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Upto 51,85,200 equity shares This Offer is being made in terms of Regulation 229(2

4 ity sh. f 1,99,2(
FreshOffer Upto 49,86,000 equity shares o Upto 1,99,200 of face 10-@dchue| and 253(1) of Chapter IX of the SEBI (ICDR)
face value of Equity Shares o . .
and Offer for . ) (fAEquity Shg Regulations, 2018 as ame
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I ak ID8erd() f [3] Lakhs ggreg g P

( @ffero ) not exceed 2500 Lakhs.)

*OFS: Offerfor Sale

DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDERS AND THEIR AVERAGE COST OF ACQUISITION

Names of Selling Shareholders No. of sharesoffered WACA in Rs. Per Equity Shares
Up to 1,D,000Equity
Karthikeyan Swarnam 0oss Shares, aggr e 66.50

[6] Lakhs.
Up to 79,200 Equity Shares,
S Vijayalakshmi 0SS aggregating 10.72
Lakhs.

*As Certified by the Rajani & Co. Chartered Accountants by their certificate d&teembef8, 2024vide UDIN24229881BKBVT4592
P: Promoter,PG: PromoterGroup,0SS:OtherSellingShareholdersWWACA: WeightedverageCostof Acquisitionon fully diluted basis
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General Meeting held on November 25, 20281 a fresh certificate of incorporation vissuedoy the Registrar of Companies, Tamil Nadu dated December 22, 2023. Thereafter, the name of our Company was changed
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ACOMPANYO®) FOR CASH AT APER|I ERUDFYRSH/AOREERPRHEEAGGREGATI NG TO RS. [06] LAKHS (ATHE OPFER(
OF UP TO 49,86,000 EQUITY SHARES AGGREGATINGTO RS. [06] LAKHS BY OUR OFFERVAN YANDiI FARRE SO FER F OR 1,5,800 EQUD'F SHARESTBY
KARTHIKEYAN SWARNAM  AND UP TO 79,200 EQUITY SHARES BY S VIJAYALAKSHMI ( A T BE.LING SHA RE HOL DAEGGREGATING TORS.[ 6LAKHS ( i OF FBRS AL E 0|
OUT OF THE OFFER, 3,00,000EQUITY SHARES AGGREGATING TO RS. [ 6] L MK RESERWELL EOR SUBSCRIPTION BY MARKET MAKER ( i MA R KIHAKER
RESERVATI ON PORTI ONo0). THE OF RVMARERIRESERVATIEINEPORN®N\KIE. TOFFER OF 48,8,200 EQUITY SHARESOF FACE VALUE OF RS.10.00f EACH AT
AN OFFER PRICE OF RS.[ &-PEREQUITY SHARE AGGREGATING TO RS.[ 3LAKHS IS HEREINAFTER REFERRED TO AS THE i NE DF F E RKHE OFFER AND THE NET
OFFER WILL CONSTITUTE [ 6] AD [ 6] %, RE S P E C TTHEBEOSTYOFEER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE PRICE BAND WILL BE DECIDED
BY OUR COMPANY AND THE SELLING SHAREHOLDERS IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITIONS OF FINANCIAL EXPRESS (A WIDELY
CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), HINDI EDITION OF JANSATTA (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND TAMIL EDITIONS
OF THE TAMIL REGIONAL NEWSPAPER HINDU TAMIL THISAI, TAMIL BEING THE REGIONAL LANGUAGE OF TAMILNADU , WHERE OUR REGISTERED OFFICE IS LOCATED) ,
AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OP ENING DATE AND SHALL BE MADE AVAILABLE TO THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED
(ANSEO) FOR THE PURPOSES OF UPLOADI NG ON THEIR WEBSITE I N ACCORDANCE WFFER OF ESRITRI ANDE
DI SCLOSURE REQUI REMENTS) REGULATI ONS, 2018, AS AMENDED (THE ASEBI | CDR REGULATI ONSO) .
In case of any revision in the Price Band, the Bft#r Period shall be extended for at least three additional Working Days after such revision of the Price Band, subjeet Bid/@ffet Period not exceeding
10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasonsdecbim nedting extend the Bi@ffer Period for a minimum of three Working Day:
subject to the Biddffer Period not exceeding 10 Working Days. Any revision in the Price Band, and the revisetfeBiBériod, if applicable, stidbe widely disseminated by notification to the Stock Exchani
by issuing a press release and also by indicating the change on the website of the BRLM and at the terminals of thef MenSyericate and by intimation to Designated IntermediarieSpodsor Bank as|
applicable.
This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (RegulationpRules, s amended (ASCRR0o) read
Regulations and in compliance with Regulation 253 of the SEBR®egulations wherein not more than 50.00% of theQHietr shall be available for allocation on a proportionate basis to Qualified Instituti
Buyers (fiQI Bso) (the fAQI B Portiono), provi dledcathatupuro COMMp@a@d% ofn ThoesQl BaPooni wnthot A
Por t i o #hdd of the@nchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being receiveridoonestic Mtual Funds at or above the Anchor Investor Allocati
Price in accordance with the SEBI ICDR Regulations. In the event of-soiscription or nosllocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portitma(othe
Anchor I nvestor Portion) (fiNet QI B Portiono). Fur t loportionatéhadis@iutoal Furdhanly, Bnel the rénaiBdefobthetNet QiB Patiory
be available for allocation onpaoportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or abéfee fiize. However, if the aggregate demand from Mutual Fu
is less than 5.00% of the Net QIB Portion, the balance Equity Sharesb/ilaallocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocati®s further,
not less than 15.00% of the Net Offer shall be available for allocation on a proportionate basidrstitiond Investors and not less than 35.00% of the Net Offer shall be available for allocation to
Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them attbe &literé>rice. Further, Equit§hares will be allocated on a proportionate basi
Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them at or @iffevé>tiee. All Bidders, other than Anchor Investors, are required to participal
the Offer by mandatorily wutilising the Applicati on S uespeaive AZB3A Adcount @d defindd bedeinafbanphicmtite cdrréspo8ding Bid
Amounts will be blocked by the Self Cdérti ed Syndi cate Banks (ASCSBso0) or under the UPI Mec h alnvesors are rospermitied to paatisips
in the Offer through t heffel®SBA eplruc i®8is o.n Ppargedet ai |l s, see 7
All potential investors shall participate in tii#fert hr ough an Application Supported by Blocked Amount ( fiA&iBabou}thebank aceusr
which will be blocked by the Self Certifhed Bggdr dat e pBan OfecH raoBcCesdBusrocpai dfdinisRed ahering m@apectigh doy 1|
of Red Herring Prospectus will be delivered to the Registrar of Companies for filing in accordance with Section 32 gbaimée€drot, 2013.
ELIGIBLE INVESTORS
For details in relation to EI iOfferfbrloec d cdhwreesd olresg i22 ine spectiiddo .s ect i on

RISKS IN RELATION TO THE FIRST
"This being the firstOffer of the issuer there has been no formal market for the securities isher The face value of the equity shares is Rs.. e Offer price/floor price/price band should not by
taken to be indicative of the market price of the specified securities after the specified securities are listed. e easuramiven regarding an active or sustained trading in the equity shéfresssuer

nor regarding the price at which the equity shares will be traded after listing.".
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are advised to read the risk factors carefully before taking an investment decisio@fifethEor taking an investment decision, investors must rely on their own examination of our CompanyOdfent itheluding
the risks involved. The Equity Shariesuedn theOffer have notbeenrecame nded or approved by the Securities and Exchange Bo afthd
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misleadini in ani material resEect.
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SECTION | i GENERAL
DEFINITIONS AND ABBREVIATIONS

ThisRed Herring Prospectuses certain definitions and abbreviations which, unless the context otherwise indicates or implies, or unless otherwi
specified, shall have the meaning as provided below. References to any legislation, act, regulation, rules, guideiaies siépbk to such
legislation, act, regulation, rules, guidelines or policies as amended, supplementedamtee from time to time, and any reference to a statutory
provision shall include any subordinate legislation made from time to time under thaiqovi

The words and expressions used in Bl Herring Prospectusit not defined herein shall have, to the extent applicable, the same meaning
ascribed to such terms under the SEBI ICDR Regulations, the Companies Act, the SCRA, the Depositories Act and thegulati@mimade
thereunder. Furthe®ffer related terms used but not defined in fRexd Herring Prospectishall have the meaning ascribed to such terms under
the General Information Document.

Notwithstanding the foregoing, the termsusedihndustry Overvi ewd, fAKey Regul ations and
AFinanci al I nforOficaPrpoéo, iB®et st &nding Litigation and Materi al
and Terms of t he Aeginming bnepagess 13886 /@ 22i194and45 @spectively, shall have the meaning ascribed
to them in the relevant section.

GENERAL AND COMPANY RELATED TERMS

Term Description
AfCompanyo, i o Emerald Tyre Manufacturers Limited (formerly knowrEaserald Resilient Tyre Manufacture

ur

Companyoissueddt h @& ET M| Limited, Emerald Resilient Tyre Manufacturers Private Limited, Emrald Resilient
AEMERALDO Manufacturers LimitejJ a public limited company incorporated in India under the Compg
Act, 1956 having its registered office at Emerald House, Plot No.2, Second Street Porur G
Phase, Vanagaram, Tiruvallur, Poonamallee, Tamil N&&0i0095, India.

Our Promoter Mr. Chandhrasekharan Thirupathi Venkatachalam

Promotersd Group Companies, individuals and entities (other than companies) as defined under Regulation
of the SEBI (ICDR) Regulations, 2018 which is provided in the chapter fitl€du r Pr
and Pr o mo toepagelB4obthigRéd Herring Prospectus

COMPANY RELATED TERMS

Term | Description

Articles/ArticlesofAssociation/AOA Articles of Associationof our Company.

Audit Committee TheAudit Committeeof the Boardof Directorsconstitutedn accordancevith Sectiorli 77 of the
Companies Act, 2013. For details refer section tiie®@ u r Ma n aan pagel500fdhis
Red Herring Prospectus

Auditor/ Statutory Auditor/ Peer Revie\ Statutory and peer review auditor of our Comphtiy. Rajani & Co, Chartered Accountants
Auditor

Bankersto the Company State Bank of India

Board of Director8Board/BOD The Board of Directors of Emerald Tyre Manufacturers Limited unless otherwise specifieg
Companiedict The Companiedict, 1956/2013asamendedrom time to time.

CIN CorporatddentificationNumberof our Company i.e.U25111TN2002PLC048665

CMD The ChairmanandManaging DirectarbeingMr. Chandhrasekharan Thirupathi Venkatachala
Chief Executive Officer (CEO) The Chief Executiveofficer of our Company being Mr.Varadarajan Krishnaram
ChiefFinancialOfficer (CFO) The Chief Financialofficer of our Company being Mr. Shankar Ganesh Subramanian.

Company Secretary and Complian| The CompanySecretaryand ComplianceOfficer of our Company beingRaja Devika Dhivya
Officer

DepositorieAct TheDepositorieAct, 1996, ammendedrom time to time.

DIN Director IdentificationNumber.

Director(s) Directors on ourOuBMaaagaiend s b € @ is © m i 1p@otithisiRed
Herring Prospectus

Equity Shares Equity Share®fourCompanyof FaceValueof 10/ eachunlestherwisespecifiedn thecontext
thereof.

Equity Shareholders PersonsEntitiesholding Equity Sharef Our Company.

ED ExecutiveDirector.

GroupCompanies Companies with which there have been related party transactions, during the last three f

years, as covered under tygplicable accounting standards and other companies as cons
material by the Board in accordance with the Materiality Policy.

Independenbirector A Non-executivelndependenDirector as per the CompaniesAct, 2013 andthe SEBI(Listing
ObligationsandDisclosureRequirementsiRegulations, 2015.

Indian GAAP GenerallyAcceptedAccountingPrinciplesin India.

ISIN INEORHD01013

Key Managerial Personnel / Key | Key ManagerialPersonnel of our company in accordance with Regulation 2(1)(bb) of the

ManageriaEmployees/KMP ICDR Regulations, 2018 and Section 2(51) of the companies Act, 2013 as applicable
further disclosed in the section titlétDur Managemend on pagel50 of this Red Herring
Prospectus
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Term
LLP

' Description
LLP incorporatedundertheLimited Liability PartnershigAct, 2008.

Materiality Policy

The policy on identification of group companiesaterial creditors and material litigatio
adopted by our Board dvlarch 07, 20242024 in accordance with the requirements of the S
ICDR Regulations.

MOA/ Memorandum /
Memorandunof Association

Memorandunof Associationof our Companyasamendedrom timeto time.

Non-Residents

A personresidenbutsidelndia, asdefinedunderFEMA, 1999.

Nomination andRemuneratiolCommittee

The Nomination and Remuneration Committee of our Board of Directors constitut
accordance with Companies Act, 2013. For details refer section iifled Managemend on
pagel50of thisRed Herring Prospectus

Non-ExecutiveDirector

A Director notbeinganExecutiveDirectoror anindependenbirector.

NRIs /NonResidentndians

A persorresidentutsidelndia, asdefinedunderFEMA andwho is a citizenof Indiaor a Person
of Indian Origin underForeignOutsidelndia Regulations, 2000.

Promoter

The Promoter of our company, being Mr. Chandhrasekharan Thirupathi Venkatadhag
details,sed Our Pr omot er a n dnp&el®dofohis Red HeBingPuopp&ctus

Promoter Group

Person and entities constituting the promoter group of our company, pursuant to Reg
2(1)(pp) of the SEBI ICDR Regulations and as disclosed @ u r Promoter
Gr o uop fagel64of this Red Herring Prospectus

Registered Office

Emerald House, Plot N&®, Second Street Porur Gardens, PHadéanagaram, Tiruvallur
Poonamallee, Tamil Nag00095, India

Financial Statements

Restated Financialnformation/Restatec

The Restated Financial Information of our Company, which comprises the Restated State
assets and liabilities, the Restated Statement of profit and loss, the Restated Statemen
flows for theperiodended July 31, 2024 ayeéar ended on March 32024,2023and2022 along
with the summary statement of significant accounting policies read together with the anrn
and notes thereto prepared in terms of the requirements of Section 32 of the Companies
SEBI ICDR Regulations and the Guidz Note on Reports in Company Prospectuses (Re
2019) issuedby the ICAI, as amended from time to time.

ROC/ Registranf Companies

Registraof CompaniesChennai, TamiNadu.

Shareholders

Shareholders of our company

StakeholderRelationshi€ommittee

The Stakeholders Relationship Committee of our Board of Directors constituted in acco
with Section 178 of the Companies Act, 2013 and Listing Regulations. For details refer
titted iOur Managemend on pagel50of thisRed Herring Prospectus

Whole-time Director/WTD

Wholetime director(s) on our Board is Mr. Eswara Krishnan D, as described @u
Ma n a g e pbeginhing on pagé50of thisRed Herring Prospectus

OFFER RELATED TERMS

Term " Description

AbridgedProspectus

Abridged Prospectusmeansa memorandumcontaining such salient featuresof Prospectugasmay be
specifiedby SEBIin this behalf.

Acknowledgemenslip

The slip or documenissuedby the Designatedntermediaryto an Applicantasproof of registrationof the
Application.

Allotment/Allot/Allotted

Unlessthecontextotherwiserequires allotmentof Equity Shareofferedpursuantothe FreshOffer pursuant
to successfuBidders.

ApplicationForm

The Formin termsof which the applicantshall apply for the Equity Sharesof our Company.

Allotment Advice

Note or adviceor intimation of Allotment sentto the Biddersvho havebeenallottedEquity Sharesfterthe
Basisof Allotmenthasbeenapprovedy theDesignatedtockExchanges.

Application  Supported by | An applicationwhethemhysicalor electronic,usedby applicantéo makeanapplicatiorauthorisingaSCSB
BlockedAmount/ ASBA to blocktheapplicationamouninthe ASBA Accountmaintained witithe SCSB.
ASBA Account An accountmaintainedvith the SCSBandspecifiedn theapplicationform submittedby ASBA applicantfor

blockingtheamountmentionedn theapplicationform.

ASBA Applicant

Any prospective investor who makes an application pursuant to the termsRedh¢erring Prospectsd
the Application Form including through UPI mode (as applicable).

ASBA Bid A Bid made by ASBA Bidder.

ASBA Bidder Any prospective investor(s) / Bidder (s) in tliger who apply(ies) through the ASBA process.

ASBA Form An application form, whether physical or electronic, used by ASBA Applicant and which will be cons
as the application for Allotment in terms of the Prospectus

Allotment Offer of the Equity Sharepursuanto the Offer to the successfuapplicants.

Allottee(s) The successful applicant to whom the Equity Shares are being/havisfesh

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance wit
requirements specified in the SEBI ICDR Regulations and the Red Herring Prospectus and who ha
an amount of at | east 200 | akhs.

Anchor Investor Allocation

Price

The price at which Equity Shares will be allocated to the Anchor Investors in terms of the Red
Prospectus and the Prospectus, which will be decided by our Company in consultation with the Book
Lead Managers during the Anchor Investor Bidfer Period.
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Term " Description

Anchor Investor Application
Form

The application form used by an Anchor Investor to make a Bid in the Anchor Investor Portion ang
will be considered as an application for Allotment in terms of the Red Herring Prospectus and Prosp

Anchor InvestoiOffer Period

One Working Day prior to the BidDffer Opening Date, on which Bids by Anchor Investors shall
submitted and allocation to the Anchor Investors shall be completed.

Anchor InvestolOffer Price

The final price at which the Equity Shares will be Allotted to the Anchor Investors in terms of the Red K
Prospectus and the Prospectus, which price will be equal to or higher ti@fifiethierice but not higher tha
the Cap Price.

The Anchor InvestoOffer Price will be decided by our Company, in consultation with the Book Run
Lead Managers.

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company, in consultation with the
Running Lead Managers, to the Anchor Investors on a discretionary basis in accordance with the SE
Regulations.

Onethird of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to val
being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price, in acc
with the SEBI ICDR Regulations.

Banker(s) to th©ffer

Banks which are clearing members and registered with SEBI as banke@fferand with whom the Publi
Offer Account will be opened, in this case be#glS BANK LIMITED .

Bid

An indication to make a®ffer during the Bid/Offer Period by a Bidder (other than an Anchor Invest
pursuant to submission of the ASBA Form, or during the Anchor Investoi(Bidrf Period by an Ancho
Investor, pursuant to submission of the Anchor Investor Application Form, to subscribe to or purch
Equity Shares at a price within the Price Band, including all revisions and modifications thereto as p
under the SEBI ICB Regulations and in terms of the Red Herring Prospectus and therBidpplication
Form. The term ABiddingod shall be construed

Bid Lot

[ OElquity Sharesandin multiplesof [ OEJquity Shareghereafter

Bid/Offer ClosingDate

The date after which the Designated Intermediaries will not accept any Bids,Deagmber 09, 2024
which shall be published iall editions of Financial Express (a widely circulated English national dg
newspaper), Hindi edition of Jansatta (a widely circulated Hindi national daily newspaper, and
Editions of The Tamil Regional Newspaper Hindu Tamil Thisai, Tamil beingafm®nal language of
Tamilnady where our Registered Office is locate@ach with wide circulationOur Company in
consultation with the BRLM, may, consider closing the Bifiér Period for QIBs one Working Day prior
to the BidOffer Closing Date in accdiancevith the SEBI ICDR Regulations. In case of any revision, t
extended BidOffer Closing Date shall be widely disseminated by notification to the Stock Exchamges
alsobe notified on the websitesof the BRLM andat the terminalsof the Syndicat&élembers,if any and
communicatedo the Designatedntermediarieandthe SponsoBank, which shall also be notified in ar
advertisement in same newspapers in witehBid/ Offer Opening Date was published, as required
under the SEBI ICDR Regulations

Bid/Offer OpeningDate

The date on which the Designated Intermediaries shall start accepting Bid€Deeémgber 05, 2024vhich
shall be published iall editions of Financial Express (a widely circulated English national daily newsp
Hindi edition of Jansatta (a widely circulated Hindi national daily newspaper, and Tamil Editions
Tamil Regional Newspaper Hindu Tamil Thisai, Tamil beingréggonal language dfamilnady where our
Registered Office is locateddach with wide circulation,.

Bid/ Offer Period

The period between the Bi@ffer Opening Date and the Bi@ffer Closing Datejnclusive of both days,
during which prospective Bidders can submit their Bidsuding any revisions thereof in accordance wit
the SEBIICDR Regulations anthe terms of the Red Herring Prospectus. Provided, however, that
Bidding shallbe keptopenfor aminimumof threeWorking Days forall categories oBidders.

Our Company in consultation with the Book Running Lead Manager may cockiderg the BidDffer
Period for the QIB Portion One Working Day prior to Bid/Offer Closing Date which shall also be notifieg
in an advertisement in samewspapers in which the Bldffer Opening Date was published, in accordan
withthe SEBIICDR Regulations.

In cases of force majeure, banking strike or similar circumstances, our Compemnysirtationwith the
BRLM, for reasonso berecordedn writing, extendthe Bid / Offer Periodfor a minimumof threeWorking
Days, subjectto the Bid/ Offer Periochotexceedind 0 Working Days.

Bidder/Investor

Any prospectiveénvestorwho makesabid for Equity Sharesn termsof theRedHerringProspectus.

Bid Amount

Theamountat which the biddermakesa bid for the Equity Shareof our Companyn termsof Red Herring
Prospectus

Bid cum Application Form

The form in terms of which the bidder shall make a bid, including ASBA Formyhiath shall be considere
as the bid for the Allotment pursuant to the terms ofR&d HerringProspectus

Book Building Process

Book building processas providedin Part A of ScheduleXlll of the SEBI ICDRRegulations, inermsof
whichthe Offer is beingmade.

Book Running Lead Manage|
BRLM

The Book Running Lead Manager to thffer, being GYR Capital Advisors Private Limited.

Basisof Allotment

The basis on which equity shares will be allotted to successful applicants und@ffehand which is
described in paragraph t i ttilesdOfférBra e ¢ s dtartingf@rh hage
no. 221 of thisRed Herring Prospectus
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Term " Description

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Application Forms i.e. Designate
Branch for SCSBs, Specified Locations for members of the Syndicate, Broker Centres for Registered
Designated RTA Locations for RTAs and Desigab€DP Locations for CDPs.

Broker Centres

Broker centres notified by the Stock Exchanges where ASBA Applicants can submit the ASBA For
Registered Broker. The details of such Broker Centres, along with the names and the contact detz
Registered Brokers are available on the respeetisbsites of the Stock Exchanges (www.bseindia.com
www.nseindia.com

Business Day

Monday to Friday (excegiublic holidays).

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indicating the Equity which
allotted, after approval of Basis of Allotment by the designated Stock Exchange.

CapPrice The higher end of the Price Band, subject to any revisions thereto, above whizffethiérice will not be
finalized and above which no Bids will be accepted.
Client ID The client identification number maintained with one of the Depositories in relation to demat accoun

Collecting Depository
Participant/ CDP

A depository participant as defined under the Depositories Act, 1996, registered with SEBI and who ig
to procure Bids from relevant Bidders at the Designated CDP Locations in terms of the circu
CIR/CFD/POLICYCELL/11/2015 dated November 2015 and the SEBI UPI Circularissuedby SEBI
and as per the list available on the websites of BSE and NSE.

Circular on Streamlining
of PublicOffers/ UPI
Circular

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circul
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated k& 16, 2021, SEBI Mster circular, SEBI circular ng
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and as amended pursuant to SEBI circ
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022, SEBI circular no SEBI/HO/CFD/DIL2/P/CIR/2021
dated May 30, 2022 and any safgent circulars or notificationssuedby SEBI or any other government
authority in this regard.

nun|
nu

Controlling
Branches

Such branches of SCSBs which coordinate Applications und@ftaewith the LM, the Registrar and th
Stock Exchange, a list of which is available on the website of SEBI at http://www.sebi.gov.in or at suc
website as may be prescribed by SEBI from time to time.

Cut Off Price

The Offer Price, which shall be any price within the Price band as finalized by our Company in consu
with the BRLM. Only Retail Individual Investors are entitled to Bid at the@uPrice. QIBs (including
Anchor Investor) and Neinstitutional Investors @ not entitled to Bid at the Guoff Price.

Depository

A depository registered with SEBI under the SEBI (Depositories and Participants) Regulations, 201§

Designated CDP Locations

Such locations of the CDPs where Bidders can submit the ASBA Forms. The details of such Designg
Locations, along with names and contact details of the Collecting Depository Participants eligible tg
ASBA Forms are available on the respectivebsites of the Stock Exchanges (www.bseindia.com
www.nseindia.com)

Designated Date

The date on which relevant amounts are transferred from the ASBA Accounts to theCfelnlikaccount or
the Refund Account, as the case may be, and/or the instructioissaedto the SCSBs (in case of UR
Bidders using the UPI Mechanism, instructissuedthrough the Sponsor Bank) for the transfer of amol
blocked by the SCSBs in the ASBA Accounts to the PuBlifer Account, in terms of the Prospect
following which Equity Shares will be Allotted in thffer.

Demographic Details

Details of the Applicants including their address, name of the father/husband, istaster occupation an
bank account details and UPI ID, where applicable.

Designated Intermediaries
Collecting agent

In relation to ASBA Forms submitted by RIIs authorising an SCSB to block the Bid Amount in the
Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be blocked upon acce
of UPI Mandate Request by such UPI Bidders using the UPI Mechanism, Designated Intermediar,
mean Syndicate, stByndicate/agents, Registered Beos, CDPs, SCSBs and RTAs.

In relation to ASBA Forms submitted by QIBs and Nastitutional Bidders (not using the UPI Mechanis
Designated Intermediaries shall mean Syndicate;Ssutdlicate/ agents, SCSBs, Registered Brokers
CDPs and RTAs.

Designated RTA Locations

Such locations of the RTAs where Applicants can submit the ASBA Forms to RTAs. The details
Designated RTA Locations, along with names and contact details of the RTAs eligible to accept ASBA
are available on the respective websites of thekSfachangesviww.bseindia.comandwww.nseindia.com
), as updated from time to time.

Designated SCSB
Branches

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA Forms subm
Rlls where the Application Amount will be blocked upon acceptance of UPI Mandate Request by s
using the UPI Mechanism), a list of which is available dhe website of SEBI a
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised+ytesmediaries or at such other webs
as may be prescribed by SEBI from time to time.

Designated Stock Exchange

Emerge Platform of National Stock Exchange of India Limitegd NSE EMERGEQ)

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996.
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Term " Description
Designated Market Giriraj Stock Broking Private Limitedvill act as the Market Maker and has agreed to receive or delive
Maker specified securities in the market making process for a period of three years from the date of listin

Equity Shares or for a period as may be notified by amendment to SEBI I€GRafons.

DP ID Depository Participantdés identity number.
Draft TheDraft Red Herring Prospectus dat&dgust 30, 2024issuedn accordance with Section 26 and 32 of
Red Herring Companies Act, 2013 and SEBI ICDR Regulation.
Prospectus/DRHP

Red Herring Prospectus/RHF

The Red Herring Prospectus datddvember28, 2024issued in accordance with Section 26 and 32 of]
Companies Act, 2013 and SEERIDR Regulation.

Prospectus

TheProspectus datdd digsued in accordance with Section 26 and 32 of the Companies Act, 2013 an
ICDR Regulation.

ElectronicTransferof Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Eligible FPI(s)

FPIs from such jurisdictions outside India where it is not unlawful to make an offer / invitation ung
Offer and in relation to whom the Application Form and the Prospectus constitutes an invitation to sy
to the Equity Shares.

Eligible NRI(s)

NRI(s) from jurisdictions outside India where it is not unlawful to make an offer or invitation undefféne
and in relation to whom the Application Form and the Prospectus will constitute an invitation to subs
or to purchase the Equity Shares

Eligible QFls

QFls from such jurisdictions outside India where it is not unlawful to makaffan or invitation under the
Offer and in relation to whom the Prospectus constitutes an invitation to purchase the EquitysShact
thereby and who have opened demat accounts with SEBI registered qualified depositary participant

Emerge Platform of National
Stock Exchange of India
Limited

The Emerge Platform of National Stock Exchange of India Limited for Listing of Equity Siféeesd under
Chapter IX of SEBI (ICDR) Regulations which was approved by SEBI as a National Stock Exchange
Limited Emerge on October 14, 2011.

Equity Listing
Agreements

The listing agreements to be entered into by our Company with the Stock Exchange in relation to ou
Shares.

Escrow and Sponsor Bank
Agreement

Agreement dated®eptember 25, 202dntered into amongst our Compatlge selling shareholderthe
Registrar to théssue the Book Running Lead Manager and Banker t@Xtfier and Sponsor Bank, to recei
monies from the Applicants through the SCSBs Bank Account on the Designated Date in th©feb
Account.

Escrow Account(s)

Account(s) opened with the Bank(s) to thffer pursuant to Escrow and Sponsor Bank Agreement.

Escrow Collection Bank(s)

The Bank(s) which are clearing members and registered with SEBI as bankei®fferamder the SEBI
(Bankers to a®ffer) Regulations, 1994 and with whom the Escrow Account(s) will be opened, in thi
beingAXIS BANK LIMITED .

First Applicant

The Applicant whose name appears first in the Application Form or the Revision Form and in case
Bids, whose name shall also appear as the first holder of the beneficiary account held in joint names

Floor Price

The | ower end of the Price Band bei n gthafthefhcevalsel
of Equity Shares and the Anchor Investffer Price,ator abovewhichtheOffer Pricewill befinalized and
belowwhich no Bids will beaccepted.

Foreign Venture Capital
Investors

ForeignVenture Capital Investorsregisteredwith SEBI underthe SEBI (Foreign Ventur&€apitallnvestor)
Regulations, 2000.

FPI / Foreign Portfolio
Investor

A Foreign Portfolio Investor who has been registered under Securities and Exchange Board of India
Portfolio Investors) Regulations, 2014, provided that any FIl or QFI who holds a valid certific
registration shall be deemed to be a foreign portfolio investor till the expiry of the block of three ye
which fees have been paid as per the SEBI (Foreign Institutional Investors) Regulations, 1995, as a

FreshOffer

The FrestOfferof upto 4986000 Equi ty Shar esflLakhggr egati ng up

Fugitive EconomicOffender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive Ecg
Offenders Act, 2018.

FraudulenBorrower

Fraudulent borrower atefined under Regulation 2(1) (lll) of the SEBI ICDR Regulations.

General Information
Document (GID)

The General Information Document for investing in pullfters prepared andsuedn accordance with the
SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 and the UPI Circulg
amended from time to time. The General Information Document shall be available on the website
Stock Exchange and the Book Rurmiread Manager.

GIR Number General Index Registry Number

Offer Agreement The agreement datéddarch29, 2024 amongst our Company and the Book Running Lead Manager, pu
to which certain arrangements are agreed to in relation ©ffee

Offer Period The periods between tl@ffer Opening Date and th@ffer Closing Date inclusive of both days and duri
which prospective Applicants may submit their Bidding application.

Offer Price The price at which the Equity Shares are b&@sgedby our Company in consultation with the Book Runn

Lead Manager under tiRed Herring Prospectéasn d t he Pr ospectus being

Offer Proceeds

The proceeds of th®ffer shall be available to our Company. For further information about the use
Offer Proceeds, se@Objects of theDffero beginning on pagé6é.

Offer Opening

The date on which the Book Running Lead Manager, Syndicate Member, Designated Branches of S(
Registered Brokers shall start accepting Application for @ffer, which shall be the date notified &il

editions of FinancidExpress (a widely circulated English national daily newspaper), ddition of Jansatte
(a widely circulated Hindi national daily newspaper, diaghil Editions of The Tamil Regional Newspap
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Term " Description
Hindu Tamil Thisai,Tamil being the regional languageTamilnady where our Registered Offitlocated)
as required under the SEBI (ICDR) Regulations. In this case Beiogmber 05, 2024.
Offer Closing The date after which the Book Running Lead Manager, Syndicate Member, Designated Branches ¢

and Registered Brokers will not accept any Application for@fsr, which shall be notified imll editions
of FinancialExpress (a widely circulated English national daily newspaper), Hidition of Jansatta (
widely circulated Hindi national daily newspaper, arahmil Editions of The Tamil Regional Newspap
Hindu Tamil Thisai;Tamil being the regional languageTamilnady where our Registered Officelocated)
as required under the SEBI (ICDR) Regulations. In this case Beiogmber 09, 2024.

Offer/ Offer Size/Initial
Public Offer/ Initial Public
OfferingPO

Initial Public Offering up t051,85,200 equity shares of Rs. 263 a c h ( fi e g u i EmgraldsTyra
Manufacturers Limited (AEMERALDO or ¢t peeequiyChband
( ThGfferBRri ced), Aggregating to Rs. [ Offerolupth49865,000
Equity Shares Aggregating toORRD.) [adm]d lakhd flg
1,20,000 equity shares bgarthikeyan Swarnanand upto 79,200 equity shares by Vijayalakshm{ fi s e
sharehol dersd6) aggregating to Rs. [06] Lakhs

Offer Price

The price at which the Equity Shares are béssgedoy our Company t hr ough-
(i ncluding s hafperEgquityesSharey m o f [0]/

Listing Agreement

The Equity Listing Agreement to be signed be

Market Maker

Market Maker of the Company, in this case beBigraj Stock Broking Private Limited

Market Maker
Reservation Portion

The Reserved portion of up&00,000Equi t y s hi-eacka a@férPr i ¢ 6 of [
[ 6] for Desi gnat edOffetafrokr Edmpaiak er i n the Pub

Market Making
Agreement

The Agreement among the Market Maker, the Book Running Lead Manager and our Compan
November 12, 2024

Mobile App(s)

The mobile applications listed on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld+43uch othe
website as may be updated from time to time, which may be used by Rlls to submit Bids using
Mechanism.

Mutual Funds

Mutual funds registered with SEBI under the Securities and Exchange Board of India (Mutual
Regulations, 1996, as amended.

Mutual Fund Portion

5% of the Net QI B Portion (other than anchor
allocation to Mutual Funds only on a proportionate basis, subject to valid Bids being received at or al
Offer Price.

Net Offer The Offer (excluding the Market Maker Reservation Portionupfto48,85,200equity Shares of face valu
of 10 each fully paid for cas®©Offerdtrixepnicen
premium of [ 6] per equity share aggregatin

Net Proceeds

The proceeds from theffer less theOffer related expenses applicable to @#er. For further information
about use of th®ffer Proceeds and theffer expenses, sd@bjects of theDfferd on pages6.

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allocated to the Anchor Investors.

Non+Institutional Investors/
Non-Institutional Bidders/
NI BoO s

All Applicants that are not QIBs or Retail Individual Bidders and who have Bid for Equity Shares
amount more than 200, 000 (but not includin

Non-Resident

A person resident outside India, as defined under FEMA and includes NRIs, FPIs and FVCls.

NPCI

NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all retail payments in
It has been set up with the guidance and support of the Reserve Bank of India (RBI) and India
Association (IBA).

Non Retail Portion
including Qualified
Institution Buyers

(NRII)

The remaining portion of the Net Offer, after retails portion, being not more than 50% of B&&tethich
shall be available for allocation to NRIls in accordance with the SEBI ICDR Regulations.

Pay-in-Period

The period commencing on the BRffer Opening date and extended till the closure of the Anchor Inve
Payin-Date.

Payment through electronic
transfer of funds

Payment through NECS, NEFT or Diréetedit, as applicable.

Person/Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organization, body co
corporation, company, partnership, limited liability company, joint venture, or trust or any other er
organization validly constituted armmt/incorporated in the jurisdiction in which it exists and operates, a
context requires.

Price Band

Price Band of a minimum price (Floor Price)
Band will be decided by our Company in consultation with the BRLM aahvkrtisedin all editions of
FinancialExpress (a widely circulateinglish national daily newspaper), Hiratlition of Jansatta (a widel
circulated Hindi national daily newspaper, araimil Editions ofthe Tamil Regional Newspaper Hindu Tan
Thisai, Tamil being the regional languageTdmilnady where our Registered Offiig located)at least two
working days prior to the Bid / Issue Opening Date.

Prospectus

The Prospectus a t e t beffiléd with the RoC in accordance with the Companies Act, 2013, and the
ICDR Regulations containingter alia, theOffer opening and closing dates, the size of(fier and certain
other information.
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Term " Description

Public Offer Account

An Account of the Company under Section 40 of the Companies Act, 2013 where the funds g
transferred by the SCSBs from bank accounts of the ASBA Investors.

Pricing Date

The date on which our Company, in consultation with the Managers, will finalisefféxePrice.

Qualified Institutional Buyers/
QIBs

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ReD®ations

Qualified Foreign
Investors / QFls

Norrresident investors other than SEBI registered FllIs orasgbunts or SEBI registered FVCIs who m
O6know your clientd requirements prescribed b

QIB Portion

The portion of the NeDffer (including the Anchor Investor Portion) being not more than 50% of the
Offer, consisting ofip td24,4080Equi ty Shares aggregating to
(including Anchor Investors) on a proportionate basis, including the Anchor Investor Portion (in
allocation shall be on a discretionary basis, as determined by our Compangiiitation with the BRLMS)
subject to valid Bids being received at or aboveQiffer Price or Anchor Investor Offer Price (for Anch
Investors).

RedHerring Prospectus RHP

The Red Herring Prospectus dadal/embe28, 2024issuedn accordance with Section 32 of the Compar
Act, 2013 and the provisions of the SEBI ICDR Regulations, which does not have complete particula
price at which the Equity Shares will lIssuedand the size of th@ffer, including any addenda or corrigen
thereto.

Registered Brokers

Stockbrokers registered with SEBI under the Securities and Exchange Board of India (Stock Brokers
Brokers) Regulations, 1992 and the stock exchanges having nationwide terminals, other than the Me
the Syndicate and having terminals at anthefBroker Centres and eligible to procure Applications in te
of Circular No. CIR/CFD/14/2012 dated October 04, 2012 and the UPI Cirésdaexby SEBI.

RefundAccount

The -ldneond -antdedbesh bear iwthgtée Refund Banknfrom whicte rafends, if an
of the whole or part, of the Bid Amount to the Anchor Investors shall be made.

Refund Bank(s) Refund
Banker(s)

Bank(s) which is / are clearing member(s) and registered with the SEBI as Banke®ffetthewhich the
Refund Accounts will be opened in case listing of the Equity Shares does not occur, in this caA&ibe
Bank Limited

Registrar Agreement

The agreement datddarch 28, 2024among our Company and the Registrar tol¢iseein relation to the
responsibilities and obligations of the Registrar toltiseepertaining to theffer.

Registrar to théssue/

Registrar to théssuebeingLink Intime India Private Limited .

Registrar
Retail Individual Investor(s)/ | | ndi vi dual Applicants, who have applied for
RII(s) any of the bidding options in ti@ffer (including HUFs applying through their Karta and Eligible NRIs)

Retail Portion

The portion of theDffer being not less than 50 % of the N&ffer consisting ofupto17,1,200 Equity
Shares which shall be available for allocation to Retail Individual Bidders (subject to valid Bids being
received at or above tt@ffer Price), which shall not be less than the minimum Bid Lot subject to

availability in the Retail Portion and remaining Equity Shares to be allotted on a proportionate basis.

Revision Form

Form used by the Applicants to modify the quantity of the Equity Shares or the Bid Amount in any of
ASBA Form(s) or any previous Revision Form(s), as applicable. QIB Bidders anthtdntional
Investors are not allowed to withdraw or lower th@iplecations (in terms of quantity of Equity Shares o
the Bid Amount) at any stage. Retail Individual Applicants can revise their Applications duri@ffene
Period and withdraw their Applications uriffer Closing Date

ReservedCategory/ Categories of persons eligible for making bid under reservation portion.

Categories

ReservatiorPortion The portion of theffer reserved for category of eligible bidders as provided under the SEBI (ICDR)
Regulations, 2018

SEBI SCORES Securities and Exchange Board of India Complaints Redress System

SEBI Master Circular

The SEBI Circular No. SEBI/HO/CFD/Pe®/P/CIR/2023/00094 dated June 21, 20®3d
SEBI/HO/CFD/PoB1/P/CIR/2024/0154 Novembéd, 2024

Self-Certified Syndicate
Bank(s) or SCSB(s)

The list of SCSBs notified by SEBI for the ASBA process is availd
athttp://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes, or at such other websit¢
be prescribed by SEBI from time to time. A list of the Designated SCSB Branchesviith an ASBA
Bidder (other than a RIB using the UPI Mechanism), not bidding through Syndicate/Sub Syndicate or
a Registered Broker, RTA or CDP may submit the Application Forms, is availabl
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm|ax3#t such othe
websites as may be prescribed by SEBI from time to time.

In relation to Bids submitted to a member of the Syndicate, the list of branches of the SCSBs at the §
Locations named by the respective SCSBs to receive deposits of Application Forms from the membe
Syndicate is available on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmIji=8% updated
from time to time. For more information on such branches collecting Application Forms from the Sy
at Specified Locations, see the website of the S|
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=3& updated
from time to time.

In accordance with SEBI Circular N&EBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, S
Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and SEBI Circular
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, UPI Bidders Bidding using the UPI Mechg
may apply through the SCSBs and mobile applications whose names appears on the ofvebeit
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Term

" Description
SEBI(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm)id=40 and
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43) respectiy
updated from time to time. A list of SCSBs and mobile applications, which are live for applying in
Offers using UPI mechani sm i s provided as 4
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019.

Specified Locations

Bidding centres where the Syndicate shall accept ASBA Forms from Applicants, a list of which
included in the Application Form

Share Escrow Agent

Escrow Agent to be appointed pursuant to the Share Escrow Agreement, harkdhtime India Private
Limited

SponsoBank

The Banker to th©ffer registered with SEBI and appointed by our Company to act as a conduit betwg
Stock Exchanges and the NPCI in order to push the mandate collect requests and / or payment inst
the Retail Individual Bidders into the UPI and carry out othgpaasibilities, in terms of the UPI Circular
Being Axis Bank Limited.

Stock Exchange

National Stock Exchange of India Limited

Systemically Important Non
Banking Financial
Companies

Systemically important nebanking financial company as defined under Regulation
2(1)(iii) of the SEBI ICDR Regulations.

TransactionRegistrationSlip/
TRS

The slip or documerissuedby a member of the Syndicate or an SCSB (only on demand), as the ca
be, to the bidders, as proof of registration of the bid.

Underwriter

The BRLM who has underwritten th@ffer pursuant to the provisions of the SEBI (ICDR) Regulations
the Securities and Exchange Board of India (Underwriters) Regulations, 1993, as amended from time
The BRLM shall act as the underwriter to théfer.

UnderwritingAgreement

The Agreement entered into between the Underwriter and our CompanyNdatember 12, 2024

UPI

Unified Payments Interface, which is an instant payment mechanism, developed by NPCI

UPI Bidders

Collectively, individual investors applying as (i) Retail Individual Bidders in the Retail Portion, and (i)
Institutional Bi dders with an -ngtiutionacPartion, amd Bidding
under the UPI Mechanism thrdudSBA Form(s) submitted with Syndicate Members, Registered Bro
Collecting Depository Participants and Registrar and Share Transfer Agents.

Pursuant to Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 28@%dby SEBI, all
individual investors applying in publioffers wher e t he application am
and shall provide their UPI ID in the application form submitted with: (i) a syndicate member, (ii) a
broker registered with a recognized stock exchange (whose name is mentioned ehdite af the stock
exchange as eligible for such activity), (iii) a depository participant (whose name ismedrdiothe website
of the stock exchange as eligible for such activity), and (iv) a registrar@fanand share transfer age,
(whose name is mentioned on the website of the stock exchange as eligible for such activity)

UPI Circular

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circul
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular num
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular nu
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated kth 16, 2021, SEBI Mster circular, SEBI circular ng
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and as amended pursuant to SEBI circ
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022, SEBI circular no SEBI/HO/CFD/DIL2/P/CIR/2021
dated May 30, 2022 and any safjgent circulars or notificationissuedoy SEBI or any other government
authority in this regard.

UPIID

ID created on UPI for singl&indow mobile payment system developed by the NPCI.

UPI MandateRequest

A request (intimating the Retail Individual Bidder by way of a notification on the Mobile App and by w
a SMS directing the Retail Individual Bidder to such Mobile App) to the Retail Individual Bidder initiat;
the Sponsor Bank to authorize blocking of funds on the Mobile App equivalent to Bid Amoun
Subsequent debit of funds in case of Allotment.

UPI Mechanism

The bidding mechanisnthat may be usedby a RIl to makea Bid in the Offer inaccordancevith the UPI
Circulars.

UPIPIN

Password tauthenticat@JPI transactions.

Working Days

In accordancevith Regulation2(1)(mmm)of SEBI ICDR Regulation,working daymeansall dayson
which commerciabanksin the city asspecifiedin theRed HerringProspectuareopenfor business-

1. However, in respect of announcement of price bandifedt Period, workinglay shall mean all days,
excluding Saturday, Sundays and Public holidaysybich commercial banks in the city as notified
in this RedHerring Prospectuare open fobusiness.

2. In respect to the time period between @féer closing date and the listing of the specified securitig
on the stock exchange, working day shall mean all trading days of the Stock Exchanges, exc
Sundays and bank holiday in accordance with cirdetaredby SEBI.

Conventional and General Ter!

ms and Abbreviations
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Term Description
or Rs. or Rupees or INF Indian Rupees
Alc Account

Act or Companiedct

Companieg\ct, 1956and/ortheCompanie#\ct, 2013,asamendedromtimetotime

AGM

AnnualGeneraMeeting

AlFs Alternativeinvestment funds as defined in and registered under the SEBI AlIF Regulations

AO Assessindfficer

ASBA Application Supportedy BlockedAmount

AS AccountingStandardsssuedby the Instituteof CharteredAccountantof India

AY AssessmenYear

AS Accounting Standardssuedby the Institute of Chartered Accountants of India

BG BankGuarantee

CAGR Compoundednnual GrowthRate

CAN ConfirmationAllocation Note

Category | AIF Al Fs who are registered as fiCategory | Alterna
Category Il AIF Al Fs who are registered as fiCategory Il Altern
Category Il AIF Al Fs who are registered as fiCategory IRedulatidist er

Category | FPIs

FPIs who are registered &Sategory | Foreign Portfolio Invest@rander the SEBI FPI Regulations

Category Il FPIs

FPIls who are registered &Sategory |l Foreign Portfolio Investarander the SEBI FPI Regulations

CDSL Central Depository Services (India) Limited
CEO Chief Executive Officer

CFO Chief Financial Officer

CIN Corporate Identification Number

CIT Commissioner of Income Tax

Companies Act, 1956

Companies Act, 1956, and the rules, regulationfications, modifications and clarifications made thereun
as the context requires

Companies Act, 2013

Companies Act

Companies Act, 2013 and the rules, regulations, notifications, modifications and clarifications thereunde

Competition Act

Competition Act, 2002, and the rules, regulations, notifications, modifications and clarifications made the
as the context requires

Consolidated FDI

The consolidated FDI Policy, effective from August 28, 2045yedby the Department of Industrial Policy ar

Policy Promotion, Ministry of Commerce and Industry, Government of India, and any modifications the
substitutions thereofssuedfrom time to time.

COVID-19 A public health emergency of international concern as declared by the World Health Organization on Jar
2020, and a pandemic on March 11, 2020

CRAR Capital to Risk Asset Ratio

CSR Corporate social responsibility

Demat Dematerialised

Depositories Act

Depositories Act, 1996.

Depository or

NSDL and CDSL both being depositories registered with the SEBI under the Securities and Exchange

Depositories India (Depositories and Participants) Regulations, 1996.
DIN Director Identification Number
DP ID Depository Participantdés I dentification Number
DP/ Depository A depository participant as defined under the Depositories Act
Participant
DIPP Department of Industrial Policy and Promotion, Ministry of Commerce aahastry,
Gol
DPIIT The Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry
EBIDTA Earnings Before Interest, Depreciation, Tax and Amortization
ECS Electronic Clearing System
EMERGE The SME platform of National Stock Exchange of India Limited
EoGM Extraordinary General Meeting
EPS Earnings Per Share i.e. profit after tax for a fiscal year divided by the weighted average outstanding nun

equity shares at the end of that fiscal year

Financial Year/ Fiscal
YearFY

The period of twelve months ended March 31 of that particular year

FDI Foreign Direct Investment
FDR Fixed Deposit Receipt
FEMA Foreign Exchange Management Act, 1999, read with rules and regulatiorarniereand as amended from

time to time

FEMA Regulations

Foreign Exchange Management (TransfeDéfer of Security by a Person Resident Outside India) Regulati
2000, as amended

Foreign Institutional Investor (as defined under SEBI FIl (Foreign Institutiomaktors) Regulations, 1995, a

Fll amended from time to time) registered with SEBI under applicable laws in India

Fll Regulations Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995, as amende
Fls Financial Institutions
FIPB Foreign Investment Promotion Board
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Foreign Venture Capital Investor registered under the Securities and Exchange Board of India (Foreign

FVCI Capital Investor) Regulations, 2000, as amended from time to time

GDP Gross Domesti@roduct

GIR Number General Index Registry Number

Gov/ Government/Gol | Government of India

HUF Hindu Undivided Family

IFRS International Financial Reporting Standard

ICSI Institute of Company Secretaries of India

ICAI Institute of Charteredccountants of India

IMPS Immediate Payment Service

Indian GAAP Generally Accepted Accounting Principles in India

I.T. Act Income Tax Act, 1961, as amended from time to time

ITAT Income Tax Appellate Tribunal

I NR/ Rs . / R Indian Rupees, thiegal currency of the Republic of India

KYC Know your customer

LIC Low-Income Country

Ltd. Limited

Pvt. Ltd. Private Limited

MCA Ministry of Corporate Affairs

Merchant Banker

Merchant banker as defined under the Securities and Exchange BaadéhdMerchant Bankers) Regulation
1992 as amended

MOF Ministry of Finance, Government of India
MOU Memorandum of Understanding

MSME Micro, Small, and Medium Enterprises
NA Not Applicable

NAV Net Asset Value

NEFT National Electronic Fundransfer

NOC No Objection Certificate

NR/ Non Residents

Non Resident

NPCI

National Payments Corporation of India

NRE Account Non ResidenExternal Account

NRI Non Resident Indian, is a person resident outside India, as defined under FEMA BE¥th&egulations
NRO Account Non Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

p.a. Per annum

P/E Ratio Price/ Earnings Ratio

PAN Permanent Account Number allotted under the Income Tax Act, 19inersded from time to time

PAT Profit After Tax

PBT Profit Before Tax

P1O Person of Indian Origin

PLR Prime Lending Rate

R &D Research and Development

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934, as amended from tinien®

RoONW Return on Net Worth

RTGS Real Time Gross Settlement

SAT Securities Appellate Tribunal

SARFAESI Act The Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 20
SCRA Securities Contract®Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to Time

SCSBs SelfCertified Syndicate Banks

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992

SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to time

SEBI Insider Trading | SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from time to time, including instrug

Regulations

and clarificationsssuedby SEBI from time to time

SEBI ICDR Regulations
/ ICDR Regulations /
SEBI ICDR / ICDR

Securities and Exchange Board of Indidfér of Capital and Disclosure Requirements) Regulations, 2018,
amended from time to time

SEBI Merchant Bankerg

Securities and Exchange Board of India (Merchant Bankers) Regulations,1992

Regulation
SEBI Takeover Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations
Regulations as amended from time to time

SEBI Rules and

Regulations

SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 1993, as amended, the SEBI (Merch
Bankers) Regulations, 1992, as amended, and any and all other relevant rules, regulations, guidelines,
SEBI mayOffer from time to time, including instructions and clarificatiassuedby it from time to time
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Term
Sec.

Description
Section

Securities Act

The U.S. Securities Act of 1933, as amended

S&P BSE SENSEX

S&P Bombay Stock Exchange Sensitive Index

SICA Sick Industrial Companies (Special Provisions) A&35, as amended from time to time
SME Small and Medium Enterprises
Stamp Act The Indian Stamp Act, 1899, as amended from time to time

State Government

The Government of a State of India

Stock Exchanges

Unless the context requires otherwise, refers to, the National Stock Exchange of India Limited

STT

Securities Transaction Tax

TDS Tax Deducted at Source

TAN Tax deduction account number

TIN Tax payer Identification Number

TRS Transaction Registration Slip

UIN Unique Identification Number

U.S.GAAP Generally accepted accounting principles in the United States of America

U.S. Holder A beneficial owner of Equity Shares that is for United States federal income tax purposes: (a) an individ
is a citizen or resident of the United States; (b) a corporation organized under the laws of the United Stg
state thereof or the Disttiof Columbia; (c) an estate whose income is subject to United States federal in
taxation regardless of its source; or (d) a trust that (1) is subject to the primary supervision of a court wit
United States and the control of one or more UeBsqns for all substantial decisions of the trust, or (2) has
valid election in effect under the applicable U.S. Treasury regulations to be treated as a U.S. person

VCFs Venture capital funds as defined in, and registered with SEBI under, the erstwhile Securities and Exch

Board of India (Venture Capital Funds) Regulations, 1996, as amended, which have been repealed
SEBI AlF Regulations.

In terms of the SEBI AIF Regulations, a VCF shall continue to be regulated by the Securities and Excha
Board of India (Venture Capital Funds) Regulations, 1996 till the existing fund or scheme managed by t
is wound up, and such VCF shall not labrany new scheme or increase the targeted corpus of a scheme.
VCF may seek reegistration under the SEBI AIF Regulations.

VAT Value Added Tax

w.e.f. With effect from

Year/Calendar Year

Unless context otherwise requires, shall refer to the twelve npenibd ending December 31

INDUSTRY RELATED TERMS

Term | Description

Covid-19 Coronavirus Disease

FDI Foreign Direct Investment
GDP Gross Domestic Product
IMF International Monetary Fund
U.S. United States of America
US$ United States Dollar

OHT Off Highway Tyres

Notwithstanding the foregoing, terms fiDescription of Equity Shares and Terms of Articles of AssociaionStafement of Possible Tax
Benefit® , Indéistry Overview , Keyilndustrial Regulations andPolicie® , Finéincial Informationo , OutStanding Litigation and Material
Developments andfiOffer Procedur@ on page®45, 96, 98, 138 170, 194 and221 respectively of thifked Herring Prospectuwill have the
meaning as described to such terms in these respective sections. Notwithstanding the foregoingfiausiption of Equity Shares and
Terms of Articles of Associatiahn , Stafement of Possible Tax Benefits Indéistry Overview , Keyilndustrial Regulations and Policiés,
fiFinancial Informationo , Outtanding Litigation and Material DevelopmenisandfiOffer Procedur@ on page45, 96, 98, 138 170, 194
and221respectively of thifRed Herring Prospectuwill have the meaning as described to such terms in these respective sections.

(The remainder of this page is intentionally left blank)
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND CURRENCY OF

/23
N

PRESENTATION
Certain Conventions
Al references t oRdilHerrihg Prospeataserta thee Repebtic ofiIndia dndh ifs &rritories and possessions and all references
herein to the AGovernment o0, il ndi an Government o, fGol o,fIndl@ntr s
central or state, as applicable.
Unless otherwise specified, any time mentioned inR&d Herring Prospectiss i n | ndi anIST®t)an dlanrl de sTsi men d(i fic «

all references to a year in tHied Herring Prospectuse to a calendar year.
Unless stated otherwise, all references to page numbers Retthislerring Prospectase to the page numbers of tRied Herring Prospectus
Financial Data

Unless stated otherwise or the context otherwise requires, the financial information and financial ratid®eid Hesring Prospectusas been
derived from our Restated Financial | nf or nrmanciabinformabomd dmur P#Ge N
of thisRed Herring Prospectus

Our Companyds fi nanci @llandger@son Marah Blnokthe nextsyean AccoAdipglyi all references to a particular financial
year, unless stated otherwise, are to the twelve (12) month period ended on March 31 of that year.

The Restated Financial Statements of our Companyesiodended July 31, 2024 aidnancial Years ended Mar@0©24,2023and2022 which
comprise restated summary statement of assets and liabilities, the restated summary statement of profit and losd, shmnestgtstatement

of cash flow and restated summary statement of changes in equity togethbewithexures and notes thereto and the examination report thereon,
as compiled from the Indian GAAP financial statements for respective period/year and in accordance with the requirerdedtarmer the
provisions of the Companies Act, SEBIICDR Regtli ons and t h eRefatsinCGompary Pldspéctisen(Revised 2049)ed

by ICAL.

There are significant differences between Ind AS, Indian GAAP, U.S. GAAP and IFRS. Our Company does not provide retmfdiiéatio
financial information to IFRS or U.S. GAAP. Our Company has not attempted to explain those differences or quantifyatisani the financial

data included in thiRed Herring Prospectasd it is urged that you consult your own advisors regarding such differences and their impact on our
financial data. Accordingly, the degree to which the financial information includétisiRed Herring Prospectusill provide meaningful
information is entirely dependent on the reader 6s pasiesddt, IndAS, f am
the Indian GAAP and the SEBI ICDR Regulations. Any reliance by persons not familiatngdian accounting policies and practices on the
financial disclosures presented in tRisd Herring Prospectishiould, accordingly, be limited.

Unless the context otherwise indicates, any percentage amounts, as sefffdif is k & ,@OcrfiBusinesp andiMa nage ment 6 s Di
and Analysis of Financial Position and Results of Operatigngn Page Nos25, and110 respectively, of thisRed Herring Prospectuand
elsewhere in thiRed Herring Prospectusgave been calculated on the basis of the Restated Financial Statements of our Company, prepared
accordance with GAAP, and the Companies Act and restated in accordance with the SEBI ICDR Regulations.

In this Red Herring Prospectuany discrepancies in any table between the total and the sums of the amounts listed are due to rounding off. £
figures in decimals have been rounded off to the second decimal and all the percentage figures have been roundedediinal tplacds

incl udi ng per c eRisk Ragi@® fIndistey Oeesviewd and fi@ur Busines® on Page No25, 98 and110respectivelythis Red

Herring Prospectus

Currency and Units of Presentation

All references to:

1 ARupeesodo or A o6 or Al NRO or fARs. 0 are to Indian Rupee, the of
f AUSDO or AUS$O or fA$0 are to United States Dollar, the offic
Our Company has presented all numerical information Re$ Herring Prospectisn il acs o6 units or in whol e

been too small to represent in lacs. One lac represents 1,00,000 and one million represents 10,00,000.

Exchange rates

This Red Herring Prospectesntains conversions of certain other currency amounts into Indian Rupees that have been presented solely to com
with the SEBI ICDR Regulations. These conversions should not be construed as a representation that these currency ldrhavatbexmpr
can be converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between thepkeeiandother
foreign currencies:

Currency Exchange rate as on
July 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022

1USD 83.74 83.37 82.22 75.81

(Source: RBI reference rate)

(Sourcewww.rbi.org.in andwww.fbil.org.in)
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Industry and Market Data

Unless stated otherwise, the industry and market data and forecasts used througRedtigiging Prospectimas been obtained from industry
sources as well as Government Publications. Industry sources as well as Government Publications generally state nimatithe dofaained

in those publications has been obtained from sources believed to be relighkg bheir accuracy and completeness and underlying assumptions
are not guaranteed and their reliability cannot be assured.

The extent to which the market and industry data used ifRédsHerring Prospectiss me ani ngf ul depends on the
understanding of the methodologies used in compiling such data. There are no standard data gathering methodologiestnyithe/ich the
business of our Company is conducted, and metho@sl@nd assumptions may vary widely among different industry sources. Accordingly,
investment decisions should not be based solely on such information.

In accordance with the SEBI ICDR RegulatiofiBasis for Offer Priced on Page No092 of this Red Herring Prospectuscludes information
relating to our peer group entities. Such information has been derived from publicly available sources, and neithehev8Ridvl thave
independently verified such information. Such data involves risks, uncertainties and numsuoustiass and is subject to change based on
various factors, including those discussedmisk Factor® on Page No25 of thisRed Herring Prospectus

(The remainder of this page is intentionally left blank)
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FORWARD - LOOKING STATEMENTS

This Red Herring Prospectisont ai ns c elracakiinn gi f sotr amtaer nae-loakisgostatenemsegenerallfy can beaderdified by
words or phrases such as fdAai mo, fanticipateo, ibel ijevca®, fenpeé
continueo, Awi || pursueo or other words or phr as e ectived, plans ongodlsa r
are also forwardooking statements. All forwartboking statements are subject to risks, uncertairgiggctations and assumptions about us that
could cause actual results to differ materially from those contemplated by the relevant fonkard statement. These forwalabking
statements, whether made by us or a third party, are based on our canenégtimates and expectations and actual results may differ materially
from those suggested by such forwdwdking statements.

Actual results may differ materially from those suggested by forlamking statements due to risks or uncertainties associated with expectations
relating to and including, regulatory changes pertaining to the industries in India in which we operateadiiiyoto respond to them, our ability

to successfully implement our strategy, our growth and expansion, technological changes, our exposure to market risksogemérand
political conditions in India which have an impact on its business teswir investments, the monetary and fiscal policies of India, inflation,
deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or pritmsnéne@ef the financial
markets in India and globallghanges in domestic laws, regulations and taxes and changes in competition in the industries in which we operat

Certain important factors that could cause actual nmadlimted®, theo d
following:

1 We are required to obtain licenses and approvals under several legislations. Our inability to obtain or renew suchppeowaits,amnd
licenses in the ordinary course of our business may adversely affect our business, financial condition andoEat®0ns.

1  There have been instances of delays of certain forms which were required to be filed as per the reporting requirentkat€amganies
Act, 2013 to RoC. Further, there have also been instances where our Company has inadvertently filed incorréicininithnbe RoC in
its statutory filings.

1 We conduct our business activities on a purchase order basis and therefore, have not enteredentodgngements with our customers.

For further discussion of factors that could cause the actual results to differ from our estimates and expectdiRisk, Faetor® fOur
BusinessandiManagement 6 s Di scussion and Anal ysi s obdginnngon&age Noa5 110Rras i t i
181, 181, respectively, of thiRed Herring ProspectuBy their nature, certain market risk disclosures are only estimates and could be materially
different from what actually occurs in the future. As a result, actual gains or losses could materially differ from thase theen estimated.

We cannot assure investors that the expectations reflected in these flowking statements will prove to be correct. Given these uncertainties,
investors are cautioned not to place undue reliance on such fdoe#tidg statements and not to regardrsatatements as a guarantee of future
performance.

Forwardlooking statements reflect current views as on the date oR#dsHerring Prospectwd are not a guarantee of future performance.
These statements are based on our management ds bel i edtian. Adhouh as s
we believe the assumptions upon which these forlarking statemets are based are reasonable, any of these assumptions could prove to be
inaccurate, and the forwatdoking statements based on these assumptions could beeticbleither our Compg, our Directors, the Promoter

the Syndicate nor any of their respective affiliates have any obligation to update or otherwise revise any statemegtsireflatdtances arising

after the date hereof or to reflect the occurrence of underlying events, even if the underlyingi@sswoptot come to fruition.

In accordance with the SEBI ICDR Regidats, our Company, the Promogand the Book Running Lead Managers will ensure that the Bidders
in India are informed of material developments until the time of the grant of listing and trading permission by the StmutieExe theOffer.

(The remainder of this page is intentionally left blank)
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SECTION Il T SUMMARY OF OFFER DOCUMENT

The following is a general summary of the terms ofGfifer. This summary should be read in conjunction with and is qualified in its entirety by,
the more detailed information appearing elsewhere inReid Herring Prospectus i nc |l udi ng t hRisk Baetarg ,ilndiistsyy e n't
Overview , Outatanding Litigation and Material DevelopmeantsOuriPromoter and Promoter Grodp, Findncial Informatiord , Objécts of

the Offerd , OurfBusiness , Offdr Procedur® a Dedcridiion of Equity Shares and Terms of Articles of Associatiolh e gi nni ng on
25,98, 194, 164, 170, 66, 110, 221 and245respectively of thifked Herring Prospectus

1. Summary of Industry in which the Company is operating

Our company operates in Off Highwayres(OHT) manufacturing, contributing significantly to the global market. DfffeHighway

Tyre (OHT) manufacturing industry continues to demonstrate its resilience and importance, backed by statistical data from the previo
year. In 2023, the global KX tyre market witnessed significant growth, with a notable increase in demand driven by infrastructure
projects, mining activities, and agricultural mechanization. According to industry reports, the market experienced ampbustc
annual growth rate (@GR) of over 8% during the fiscal year.

On a regional level, various countries, including India, China, the United States, and Brazil, emerged as key contiilisitmeith,

each witnessing substantial expansion in their respectiet@re markets. India, in particular, showcased remarkable growth, fuelled
by government initiatives aimed at enhancing infrastructure and accelerating industrial development. This statistickrdataesn

the industry's vitality and underscores itsqtal role in supporting critical sectors worldwide. Ag Wook ahead, the T tyre
manufacturing industry remains poised for further growth and innovation, driven by evolving market dynamics and a relentles
commitment to meeting the demands ofmi&d applications across the gloler further details, please refer to the chapter titled
filndustry Overview b e gi nni n §8obthis R&dHgreng Naspectus

2. Summary of Business

Our Company is engaged in the Business of Manufacturing, Supplying and Services for a comprehensive range of tyreal for mate
handling applications like forklifts, skid loaders, ground support equipment of Airportdrdiients,agriimplementsjawn and garden
mowers, mining equipment, aerial work platfotmacks,backhoe loaders etc. Our Company being incorporated in the year 2002, has a
presence in the Domestic market as well as Global market for more than two decades. Pursuant to the strong markebfiosition in
highwaytyre manufacturing industry, our manufacturing unit is operational at Plot No.79EP8Zone SIPCOT Industrial Complex
Gummudipoondi, Tiruvallur District Tamil Nadu 601201 spread over 10.05 acres. We have an installed production capaziwWTof

of tyres, tubes and wheglNot annualised)On the date of thiRed Herring Prospectusur product range covers a wide range of off
highway tyres. Our Company has the flexibility in our manufacturing facility to address market requirements.

Our Company was promoted and pioneered by Mr. Chandhrasekharan Venkatachalam Thirupathi.

For further details, please refer to chapter tifi@dr Businessbeginning on Page Na10of this Red Herring Prospectus

3. Promoter(s)

The Promoter of or CompanyMr. Chandhrasekharan Venkatachalam Thirupdtbri further details please refer to the chapter titled
fiOur Promoters and Promoter Groap b e g i n n i n §64af this Fed ldeeingNPmspectus

4, Details of theOffer

Initial Public Offeringup to 51,85,200 Equity Sharesf Rs. 10fEach (A Equity Shareso) Of Emer ¢
(AEmeoralTdoe fiComp aatARrigeofRer -@a&d$h Equi t yofisrPai e e®@ T h etd®g.r e[g@jt i Ina
(AThe Of f er @freshOffer of ppto 49,86,000 Equity Shares AggregatingR s . [ 6] Lakhs By Our
Offerd jand an Offer for Saleof up to 1,20,000 equity shardy Mr. Karthikeyan Swarnam, and up 79,200 equity shares byls. S
Vijayal akshmi (fiselling sharehol der sQutofthe@ffgrruptg 300,000Eguity ShareR s .
AggregatingoRs . [ O Will beraderkesfor subscriptonby Mar ket Maker (AMarket MakIkEss Res
the Market Maker Reservation Portior. offer ofup to 48,8,200 equity sharesf facevalueof Rs. 10.00/ eachat an offer price of

Rs . -[pebddquity shareaggregatingto Rs.[ 0 ] l akhs is hereinaft eroffersafdehe net afferwih as
constitute [O] % and Offerpaidop equitg shareecapitdl of @ut companfy. t he post

The price band will be decided by our company in conssedtat
in all editions of Financial Express (a widely circulated English national daily newspaper), Hindi edition of Jansatta (revitsiyd

Hindi national daily newspaper, and Tamil Editions of The Tamil Regional Newspaper Hindu Tamil Thisai, Tamil beauiptied
language offamilnady where our Registered Office is locatedjeast 2 (two) working days prior to the b@ffer opening date with

the relevant financial ratios calculated at the floor price and the cap price and shall be made available to the eonergé ktibnal
Stock Exchange of India Limited (ANSE E meosegtuploadingerf tieeir website t o
for further det ail s TdmsrofdHfferdr ebfeegri nt noi2h2gh tagpRieceprarigtgeProspestds i

5. Obijects of theOffer

The details of the proceeds of Bfer are set out in the following table:

Estimated amount
(i

Gross proceeds of the FreSfffer Up t ¢

(Less)Offer expenses in relation to the Fre@ffer® [

Net Proceed¥ [

Particulars

O« O«

@ For details with respect t o s lO#ferExnpge nosfe sfpedebsn apnadg ee x penses
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@ To be finalised upon determination of @éfer Price and updated in the Prospectus prior to filing with the RoC.

Utilization of Net Offer Proceeds

in lacs
Sr. No. \ Particulars Estimated amount
1. Funding of theCapital Expendituref our Company Up to 363349
2. General corporate purposes* [ ©

*The amount utilized for general corporate purposes shall not exceed 25% of the gross procee@éferf the
For further details, please see chapter tifl@djects of théffero beginning on Page N67 of thisRed Herring Prospectus

Aggregate PreOffer Shareholding of Promoterand Promoter Group

Following are the details of the shareholding of Promoter:

Name of the Shareholders Pre-Offer

Number of Equity Shares % of Pre-Offer Equity
Share Capital

Promoter

Chandhraséharan Venkatachalam Thirupathi 68,71,948 47.42%

Promoter Group

2. V Thirupathi 17,01,000 11.74%
3. T Kannaki 6,80,000 4.69%
4. V T Srinivas 5,45,880 3.77%
Total 97,98,828 67.62%

Our Promoter Group holds shareholding in our Company.
For further details, please refer to the chapter ti@apital Structuré beginning on Page N&3 of thisRed Herring Prospectus

Summary of Financial Information

Following are the details as per the Rest&ledsolidated-inancial Information as &lonth end July 31, 2024 arilnancial Years
ended on March 32024,2023,and2022:

in lacs
Particulars July 31,2024  March 31,2024  March 31, 2023 March 31, 2022
1. Share Capital 1,449.05 1,449.05 656.05 656.05
2. Net Worth 5,813.80 5,397.59 3,698.84 2,897.44
3. Revenue from operations 6,380.33 17,098.74 16,393.95 13,364.26
4. Profit afterTax 413.64 1,214.32 892.85 484.62
5. Earnings per Share 2.85 8.64 6.80 3.1
6. | NetAssetValue per equity shafere 40.12 37.25 56.38 4417
Bonus)
7 Net Asset Value per equity shgfeost 40.12 37.95 28.19 2208
Bonus)
8. Total borrowings 8,750.18 8,718.28 8,466.40 7,504.59

*EPS for the period ended July 31, 2024 not annualised.
For further detail s, Ppidarcialsntormatied elb e ¢ ion n ih e 476 this RedHerintgWPimdpestds A

Auditor gualifications which have not been given effect to in the Restated Financial Information

The Restated Financial Informatidoes not contain any qualification from Auditors.

Summary of Outstanding Litigation

A summary of the pending tax proceedings and other material litigations involving our Company and our Promoter is plowided be
a) Litigations involving our Company

i)  Cases filed against our Company:

Nature of Litigation | Number of matters outstanding Amount invol ve
Criminal matters - -
Direct Tax matters 7 426.75

Indirect Tax matters - -
Actions taken by regulaton - -
authorities
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11.

12.

13.

b)

Nature of Litigation
Material civil litigations

Number of matters outstanding

ii) Cases filed by our Company:

Nature of Litigation
Criminal matters

Number of matters outstanding

Direct Tax matters

Indirect Tax matters

Material civil litigations

i)  Cases filed against our DirectdkMIP:

Nature of Litigation
Criminal matters

Litigations involving our Directors /KMP

Number of matters outstanding
04

Amount

i nvol v
Not quantifiable

Direct Tax matters

03

0.47

Indirect Tax matters

Actions taken by
authorities

regulator

Material civil litigations

i) Cases filed by our DirectotsMP:

Criminal matters

Direct Tax matters

Indirect Tax matters

Material civil litigations

c) Litigations involving our Promoter

i)  Cases filed against our Promoter:

Nature of Litigation
Criminal matters

Number of matters outstanding
01

Amount

i nvol v
Not quantifiable

Direct Tax matters

01

0.11

Indirect Tax matters

Actions taken by
authorities

regulator

Material civil litigations

ii) Cases filed by our Promoter

Nature of Litigation
Criminal matters

Direct Tax matters

Indirect Tax matters

Material civil litigations

For further details,
of thisRed Herring Prospectus

Risk Factors

Mutstamding Litigaidne and Materiat Developméns ote @i nmii nig@4d ni P

Please refer to the section titl#isk Factors beginning on Page N@5 of thisRed Herring Prospectus

Summary of Contingent Liabilities

As per the Restated Financial Information fariodended July 31, 2024, arkinancial Years ended on March 2024,2023and

2022 there are no contingent liabilities of our Compaaycept specified in thBestated Financial Information. For further details,

please refer to the chapter titlBestated Financial Statemerntideginning on Page Nd.70of thisRed Herring Prospectus

Summary of Related Party Transactions

Related Party Disclosures are given below:

Based on restatestandalondinancial statement

Standalone Related party transaction
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Name of Related Party

Nature of
Relationship

Amount of
transaction
during the
Period ended
July 31, 2024

Nature of
Transaction

Amount of
transaction
during the
year ended
March 31,

Amount of
transaction
during the
year ended
March 31,

Amount of
transaction
during the
year ended
March 31,

. Wholly Owned
Emrald Middle East FZ LLC Subsidiary Sale of products - 302.21 244.56 408.52
Emrald Tyres Europe BVBA Wholly Owned
Subsidiary Sale of products 976.79 2,816.87 2738.12 2.428.70
S A Rubber Engineeringt®Ltd 83\/?23'8;,
brother of Sale of products 45.48 73.58 232 51 145.13
Chairman
Chairman &
Mr. Chandhrasekharan . )
Thirupathi Venkatachalam I\D/I_anaglng Remuneration 23.78 78.45 74.57 61.26
irector
Mr. Eswara Krishnan D \évi:‘géfo-rr'me Remuneration 14.15 52.66 45.53 36.70
Mr.Varadarajan Krishnaram
(Resigned as Director dated )
21.10.2023nd appointed as CEO Remuneration 23.00 44.85 65.25 58.00
CEO from21.10.2023
Mr.Venkatachalam Thirupathi | Father of
(Resigned as Director dated Chairman and | Remuneration 24.00 60.60 56.70 56.70
29.07.2022) MD
Brother of Salary Paid to
Mr.V T Srinivas- (Salary) Chairman and | Other Related . 67.82 64.52 52.30
Managing Parties and
Director KMPs
Mr S Shankar Ganesh gﬁi?’;jﬁ;g
(AppointedasCFO from CFO Parti d 7.47 21.28 16.00 14.20
21.10.2023) aries an
KMPs
Mrs Snsatiya Priya g?*ae?éje?ﬁég
Priya(Resigned as on 99 CS Parti d - 2.40 2.40 2.40
February 2024) arties an
KMPs
Salary Paid to
Mrs.Raja Devika Dhivya( Other Related
Appointed on " March 2024.) €S Parties and 3.75 119 i i
KMPs

Consolidated Related party transaction

(Amount
Lakhs

Name of Related Party Nature of Nature of Amount of Amount of Amount of Amount of
Relationship Transaction transaction transaction transaction transaction
during the during the during the during the
Period ended year ended year ended year ended
July 31, 2024 March 31, March 31, March 31,
2024 2023 2022
S A Rubber Engineeringt®Ltd 8&?53%
brother of Sale of products 45.48 73.58 232 51 145.13
Chairman
Chairman &
Mr: Chathrasekharan Managing Remuneration 23.78 78.45 74.57 61.26
Thirupathi Venkatachalam Director
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Mr. Eswara Krishnan D g?;(!?o-rnme Remuneration 14.15 52.66 45.53 36.70
Mr.Varadarajan Krishnaram
(Resigned as Director dated .
21.10.2023nd appointed as CEO Remuneration 23.00 44.85 65.25 58.00
CEO from21.10.2023
Mr.Venkatachalam Thirupathi | Father of
(Resigned as Director dated Chairman and | Remuneration 24.00 60.60 56.70 56.70
29.07.2022) MD
Brother of Salary Paid to
Mr.V T Srinivas- (Salary) Chairman and | Other Related . 67.82 64.52 52.30
Managing Parties and
Director KMPs
Mr S Shankar Ganesh g?:@?;;ﬁ;g
(AppointedasCFO from CFO - d 7.47 21.28 16.00 14.20
21.10.2023) Parties an
o KMPs
Mrs SN satiya Priya g?r:i?;eﬁég
Priya(Resigned as on 99 CSs Parti d - 2.40 2.40 2.40
February 2024) arties an
KMPs
Salary Paid to
Mrs.Raja Devika Dhivya( Other Related
Appointed on 1" March 2024.) €S Parties and 3.75 119 i i
KMPs
Forfurtherd et ai | s, Anhexwres Relatede RamyrDisdiosutes f r om t h e Rebtatgu tFieancialt Infarmatdd

beginning on Page Nd70of thisRed Herring Prospectus

n

Coc

14. Financials Arrangements
There are no financing mngements whereby the Promot@members of the Promoter Group, the Directors of our Company and their
relatives, have financed the purchase by any other person of securities of our Company other than in the normal cbusieedshe
of the financing entity during the period of shonths immediately preceding the date of Bésl Herring Prospectus
15. Weighted Average Price of the Equity Shares acquired by our Promotei& Selling shareholdersin the last one year preceding
the date of thisRed Herring Prospectus
The details of the weighted average price of the Equity Shares acquired by our Promoters in the last one year preasslvighie d
Red Herring Prospectis as follows:
Name of Promoter and Selling| No. of shares acquired in last one year fromr Weighted Average Price(in )
Shareholder the date of thisRed Herring Prospectus
Chandhrasekharan Thirupathi . .
Nil Nil
Venkatachalam
Karthikeyan Swarnam 93,750 160
S Vijayalakshmi Nil Nil
16. Average Cost of Acquisition of Equity Shares for Promoters Selling Shareholders
The average cost of acquisition of Equity Shares for the Promoters is as follows:
Name of Promoter and Selling No. of shares held Average Cost of Acquisition (in )
Shareholder
Chandhrasekharan Thirupat 68,71,948 1.99
Venkatachalam
Karthikeyan Swarnam 11,28,080 66.50
S Vijayalakshmi 1,58,500 10.72
17. Pre-IPO Placement
Our Company does not contemplate any issuance or placement of Equity ShareSffierthistil the listing of the Equity Shares.
18. Offer of equity shares made in last one year for consideration other than cash
Except as discl osieHli sitnoriiyCaopfi tEagu i Styr uSchtaurree 58, @y Campany hasfnasuead r
any Equity Shares for consideration other than cash in the one year preceding the daRedfiteging Prospectus
19. Split or consolidation of Equity Shares in the last one year
No split or consolidation of equity shares has been made in the last one year prior to filingRetithisrring Prospectus
20. Exemption from complying with any provisions of securities laws, if any, granted by SEBI

Our Company has not applied or received any exemptions from SEBI from complying with any provisions of securities laws.
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SECTION IlIl T RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the informatiRexitrisng Prospectus
including the risks and uncertainties described below, before making an investment in the Equity Shares. In making emt idgefstion,
prospective investors must rely on their own examination of us and the termsQiffehmcluding the merits and risks involved. The risks
described below are not the only ones relevant to us, our Equity Shares, theyioddkse segment in which we operate. Additional risks and
uncertainties, not presently known to us or that we currently deem immaterial may arise or may become material inahd foayr@lso impair

our business, results of operations and financa@idition. If any of the following risks, or other risks that are not currently known or are now
deemed immaterial, actually occur, our business, results of operations, cash flows and financial condition could beafretestiyhe trading
price of ourEquity Shares could decline, and as prospective investors, you may lose all or part of your investment. You shouldictessult yo
financial and legal advisors about particular consequences to you of an investmentOxfif¢hig he financial and other related implications of
the risk factors, wherever quantifiable, have been disclosed in the risk factors mentioned below. However, there aiskdaxttors where the
financial impact is not quantifiable and, therefore, canipe disclosed in such kdactors.

To obtain a complete understanding, you should read tubiinessot i
iManagement 6s Discussion and Analysis of F 98nla0mandil@llof this®ediHeriing n  a
Prospectusrespectively. The industrglated information disclosed in this section that is not otherwise publicly available is derived from industry
sources as well as Government Publications. Industry sources as well as Government Publications generallytseieftimenation contained

in those publications has been obtained from sources believed to be reliable but that their accuracy and completeneslyiagdassdmptions

are notguaranteedand their reliability cannot be assured.

ThisRed Herring Prospectualso contains forwardooking statements that involve risks, assumptions, estimates and uncertainties. Our actual
results could differ materially from those anticipated in these ford@olling statements as a result of certain factors, including thedemagions
described below and, 4dwokhaegs &¢ it @édokthsReddlerdng Argspeciwsa r d

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financialiorpidetions of any of
the risks described in this section. Unless the context requires otherwise, the financial informatioi€ofmpany has been derived from the
Restated Financial Information.

Materiality:

TheRisk Factors have been determined on the basis of their materiality. The following factors have been considered fangi#termateriality
of Risk Factors:

1 Some events may not be material individually but may be found mattédtively.
1 Some events may have material impact qualitatively instead of quantitatively; and
1 Some events may not be material at present but may have a material impact in future.

Classification of Risk Factors

The financial and other related implications of risks concerned, whether quantifiable have been disclosed in the riskefatitorsd below.

= =]
T 1l
Internal { r 0

S = Offer Related Risk

BusinessRelated Risk

Risk

Industry Related

Other

However, there are risk factors where the impact may not be quantifiable and hence, the same has not been disclosel factach The
numbering of the risk factors has been done to facilitate ease of reading and reference and does not in aiydicatendre importance of one
risk over another.

In thisRed Herring Prospectysiny discrepancies in any table between total and sums of the amount listed are due to rounding off.
In this section, unless the context requires other wiersldmitedany r e
The risk factors are classified as under for the sake of better clarity and increased understanding.

Internal Factors:
1. Our company's ability to secure raw materials afavorable prices is subject to market fluctuations. Any increase in raw material
costs could significantly impact our sales, profitability, and overall performance.
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As a key player in the tire manufacturing industry, our operations rely heavily on various raw materials including ba&uraymthetic
rubber, tire cord fabric, carbon black, steel cord, and certain chemicals. A significant portion of these msatdriatssynthetic rubber,
tire cord fabric, carbon black, and certain chemicals, are derived from crude oil. The cost of raw moatesiatgptiorrepresents a
substantial portion of our expenses and iepresenteds3922.80 lacs9594.33lacs,1027850lacsand8736.43lacsfor periodended
July 31, 2024 anflscal year ende@024, 2023 and 2022, respectivelyourconsolidated total expenses

Our business is susceptible to fluctuations in the pricestoiral rubber and crude oil, both of which are influenced by external factors
beyond our control. Additionally, the demand and supply dynamics of these raw materials contribute significantly taitigeir pri
volatility. Historical instances, such as theofds in Thailand in January 2017, have demonstrated how natural disasters can disrupt the
availability and escalate the prices of raw materials like natural rubber.

Natural rubber availability is subject to factors like adverse weather conditions, mhyctisrupsupply and led to price fluctuations.
Additionally, political instability and logistical constraints can affect natural rubber availability and prices. Medsemelsytanajor
rubberproducing countries, such as Malaysia, Thailand, and Indonesia, thvogmhizations like the International Tripartite Rubber
Council,mayfurther influence market dynamics and prices.

Although we are exploring alternative material sources and partial replacement of natural rubber with synthetaostbffemiency
and feasibility remain concerns. Our heavy reliance on natural rubber, coupled with volatile raw material prices, peraed thpedt
to our business and financial performance if we are unable to respond effectively or timely toctuatidns in the future.

Our business is dependent on a few of our clients who contributgigaificant of our revenues from operations. Any loss of
business from them may adversely affect our revenues and profitability

Our business and revenues are substantially dependent on a few clients. Q&b clients contribute®6.4®%6, 49.01%, 55.326
and65.4%% respectivelyf our aggregate revenues for fmancial year ended aluly 31, 2024, as per our restated consolidated financial
statements. We do not enter into long term contracts with our client and most of the solutions and services providsl spe gifig
and last only upgo the completion of the project. Where required, we also provide-upaaupport services to the engineers and
technicians of the cliemnce the project goes on stream or to the next level of activity of the specific project.

As our business is currently concentrated with a seldicng ni
because of any dispute with, or disqualification bip suchcm
flows. I f our <clients are able to fulfil their reqgquiiroemmeorft

busi ness.

Our operational efficiency is closely linked to the consistent supply of raw materials, sourced from a selected group of digvp.
Any potential interruption in the flow of raw materials from these suppliers could pose challenges to our operations.

We rely significantly orfew of our suppliergo furnish the essential components for our products, drawing from both domestic and
international markets based on considerations ofeffesttiveness and quality. However, the bulk of our raw material requirements are
met by a handful of key supplie®ur top 1,3, 5, 10 suppliers contributed3D %, 54.25%, 6863% and81.51% respectively of our
aggregate@urchasesor theperiodended onJuly 31, 2024, as per our restaimhsolidated financial statements.

While we remain confident in our ability to secure alternative sources of raw materials, if necessary, any disruptiupjytichain
from these critical suppliers or any unfavourable chaimgpsocurement terms could impact our operations and financial standing.

We prioritize transparency and strive to keep our investors informed about potential risks, ensuring that we maintaie iresile
face of challenges.

Significant portions of our revenue hinges upon a selected group of clienteles, and the potential loss of any of these kapmers
may substantially impact our business operations and profitability.

As we actively pursue new opportunities, the composition of our customer base may evolve. However, factors such assfiinctuatio
quality standards, heightened competition, or shifts in customer demand could potentially jeopardize our ability teseteaiugd
clients.

Despite our efforts to foster enduring relationships, there is no guarantee of sustaineintopgrtnerships with our customers.
Additionally, delays or defaults in payment by these key clients could negatively affect our financial stability andnaberati
performance.

While we remain committed to delivering exceptional service, we cannot guarantee consistent business volume from thegse custom
The loss of one or more key clients could have adverse effects on our revenue and profitability.

We are dedicated to mitigating these risks through diligent customer relationship management and strategic diverdiitation ef
Nonetheless, investors should be aware of the inherent uncertainties associated with our dependence on key customers.

There havebeen certain lapses and discrepancies and/or typographical errors in Statutofiings. We cannot assure you that no
regulatory action will be initiated against us and that no penalties will be imposed on us on account of these lapses.

In the past, there have been certain instances of delays in filing statutory forms which have been subsequently filedtbyf @aym
additional fee as specified by RoC. No show cause notice in respect to the above has been received by the Corntpamg tiibda
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penalty or fine has been imposed by any regulatory authority in respect to the same. It cannot be assured, that thbeeswithno
instances in the future or the Company will not commit any further delays in relation to its reporting requiremeniscioalty or fine

will not be imposed by any regulatory authority in respect to the same. The happening of such event may cause a roatarial effe
results of operations and financial position. The details of the said delays are as follows:

Form name \ Event Date Details of Inaccuracies Action Taken
CHG1 06/08/2021 The company had faile The Company has filed compounding
to file Form CHGL1 for offence vide Form REL datedMarch 30,
creation of security fo 2024 SRN: AA7210389
Non-Convertible
Debentures ang
company had redeemg
the NCD within a period
of 30 days.
CHG1 17/08/2023 Failed to file form CHGL | The company has filed for compounding
within period of 120 days | offence vide form REL dated June 01, 202
vide SRN: AA8252292
CHG1 17/08/2023 Failed to file form CHGL | The company has filed for compounding
within period of 120 days | offence vide form REL dated June 01, 202
vide SRN: AA8252292
CHG1 19/07/2023 Failed to file form CHGL | The company has filed for compounding
within period of 120 days | offence vide form REL dated June 01, 202
vide SRN: AA8252292
CHG1 24/06/2023 Failed to file form CHGL | The company has filed for compounding
within period of 120 days | offence vide form REL dated June 01, 202
vide SRN: AA8252292
CHG1 24/06/2023 Failed to file form CHGL | The company has filed for compounding
within period of 120 days | offence vide form REL dated June 01, 202
vide SRN: AA8252292
PAS3 21/09/2021 Company has failed t{ The company has filed for compounding of
open a separate bar offence vide form REL dated May 23, 2024
account and the amoul vide: SRN: AA8103992
was inadvertently taken t
companyo6s
account
PAS3 03/01/2022 Company has failed t{ The company has filed for compounding of
open a separate bar offence vide form REL dated May 23, 2024
account and the amoul vide SRN: AA8103992
was inadvertently taken t
companyods
account
DPT-3 30/06/2023 The company has filed th| The form was filed with the additional fees.
form DPT-3 for financial
year 202223 on
31/07/2023 vide SRN
AA3759479
MGT-7 FY 202223 The details of the meeting In the Year 20223 we have conducted 1
held on  30/12/2022| Meetings. Since the form captures only det
09/01/2023, 14/01/2023 of 12 meetings however 18 meetingsre held
23/01/2023, 22/02/202] mentioned in the total.
and 20/03/2023 were n(
disclosed in the annug
return.
BEN-02 25/10/2023 The company has filed th| The form was filed with the additional fees.
form BEN-02 dated 19
February, 2024 vide SRN
F92371913
CRA-02 01/09/2023 The company has filed th| The form was filed with the additional fees.
form CRA-02 dated 2%
February, 2024 vide SRN
F92497411

No show cause notice in respect to the above has been received by Company till date and no penalty or fine has begraimyposed b

regulatory authority in respect to the same

There have been certain lapses and necompliances under Factories Act, 1948. We cannot assure ythat no regulatory action
will be initiated against us and that no penalties will be imposed on us on account of these lapses.

There have been certain instances of lapses ecompliances such as company had not installed and maintained fire detectors such as
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heat detector s, smoke detectors and fl ame detectors prag t h
sprinkler system suitable for extinguishing fire in Rubber storage area has not been set up and maintained as pergefjbaetosas

Act, 1948. Such noeoompliance was observed by Joint Director, Industrial Safety and Health, Chennai and the proceedings against tl
company was initiated by the authority. The proceedings are in an interim stay.

We cannot assure you that no regulatory action will be initiated against us and that no penalties will be imposed @mowst @h ac
these lapses.

We may not be able to continue investing to increase existing capacities in order to meet the market requirements, capitalize
the new opportunities available or to drive future growth.

The offhighway tyre industry demands substantial capital investment and entails extended payback periods. At times, we may encoun
limitations in allocating significant funds towar@spanding existing capacities or seizing new market opportunities. This could
potentially lead to a loss of market share to competitors or the inability to capitalize on lucrative prospects. M@anegn\@stments

are likely to impact our sheterm profitability and cash flows due to the prolonged period required for returns. Constraints on capital
expenditure may also have adverse effects on future business operations and financial performance. Similarly, invesainants aim
future growth may temgrarily affect our profitability and return ratios. It is essential for investors to consider these factors as potential
risks, albeit with the understanding that prudent financial strategies are in place to navigate such challenges asteifeatégsowth.

Inadequate inventory management may pose risks to our business performance, affecting our sales, profitability, and financial
health.

The success of our operations hinges on our ability to efficiently handle our inventory and stock levels. This invoatelyaauging
customer demand, ensuring adequate supply, and timely production of inventory. Any misjudgement in estimatingdarsgnde
could result in either product shortages or surplus inventory, impacting our operations adversely.

Moreover, failure to sell manufactured inventory or procure thady manufactured inventory could lead to inventory waibens or
supplier payments without corresponding sales, necessitating additional financing arrangements. This may exert pressemE
and cash flow, affecting our financial stability.

Competition may result in the reduction of our market share or margins, either of which could adversely affect our business o
results of operations.

We face significant competition in the markets in which we operate, particularly in our key markets of India and Europepé&ie ¢
with other tyre manufacturers on, among other things, product design, price, warranty terms, customer service anckaganbtwor

The global tyre market is led primarihandful of market playergach of which has substantial global market share, large resources,
large R&D teams, strong relationships with OEMs, larger sales and distribution networks and eaftarsedes servioexperience in
certain markets and the industry. We face competition from such companies as well as local manufacturers in many akthre marke
which we operate, have recently enterechasplamedto enter. Such competitive intensity may further inseedue to more tyre
manufacturers entering the markets where we operate or due to the capacity expansions undertaken by existing plapeis;rwhich i
will result in pricing pressurdn India, we face competition primarily froour listed peers

Any increase in competition may make it difficult for us to pass on raw material price increases to our customers, Whidkersely
affect our margins. Our inability to compete successfully with other companies could also result in a decline déetwshar@ and
adversely affect our results of operations and financial condition.

The fund requirement and deployment are based on internal management estimates and have not been appraised by any bank
or financial institution. These are based on current conditions and are subject to change light of changes in external
circumstances or costs, other financial conditions, business or strategy.

The fund requirement and depl oyQOfferth t 9 n GiphtlysRed Herrmg Rradpedtus baseth e 1
on the estimates of our management and has not been appraised by any bank or financial institution or any other ingiependent a
These fund requirements are based on our current business plan. We cannot assure that the current businessmidenaénted in

its entirety or at all. In view of the highly competitive and dynamic nature of our business, we may have to reviseasgrgdasifrom

time to time and consequently these fund requirements. The deployment of the funds as #tated untt a pt e r Jiféb j iesc t ast
the discretion of our Board of Directors and is not subject to monitoring by any external independent agency. Furthet assuen
that the actual costs or schedul ectsoftheifemdp Iwe mhed n tnaotti ovrma rays f srtoan
or schedule of implementation. Any such variance may be on account of one or more factors, some of which may be beywold our co
Occurrence of any such event may delay our business plans and/or may have arbadvieig on our expected revenues and earnings.

Company may be not be able to procure Equipmentatcostss peci f i ed O f €MEptegrect s t o

There can be no assurance that we would be able to procure equipment at the estimated costs. The procurement of iproessary equ
constitutes a critical component of our operations. However, various factors, including market fluctuations, supplgrapéonsj
and unforeseen regulatory requirements, may lead to significant deviations from our projected equipment procurement costs.

These uncertainties could arise from changes in supplier pricing, availability of raw materials, transportation coptditmagjevents
affecting trade relations. Additionally, unforeseen technical challenges or modifications to equipment spasificati necessitate
costly adjustments to procurement plans.
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As a result, any inability to procure equipment within anticipated cost parameters could adversely affect our finarroi@ngerfo
operational efficiency, and ability to execute strategic initiatives. Investors should recognize the inherent riskedaseititia
uncertainties in equipment procurement costs and carefully consider these factors before making investment decisions.

. Inherent risk for expanding our business internationallywhich may potentially impact our financial standing and operational
performance.

Sustaining in thenarkets requires substantial investment, and we may encounter-tiighanticipated costs during the establishment
phase. Moreover, competition in these regions could be intense, adding another layer of complexity to our expansion efforts.

Operating internationally brings forth a myriad of challenges such as language barriers, cultural differences, andhiogiktsal
staffing and managing overseas operations. Additionally, navigating foreign legal systems poses inherent diffétittidayly
concerning contract enforcement and receivables collection. We must also contend wahfhoarriers, trade restrictions, and
compliance with diverse foreign regulations, which could impact our operational efficiency.

Furthermore, our reliance on thipgdrty dealers and distributors in certain regions introduces a level of vulnerability, as their actions
could potentially affect our brand reputation and business performance.

Unlike our established footholds in India and Europe, our business in other geographies relies on a select numbeleddieglars,
customer concentration risks. Moreover, any inability of these dealers to fulfil their financial obligations couelgdirgpact our
cash flow and profitability.

. In past, there has been instances of delayed filing of Statutory Returns.
In past, there has been instances where the Company has delayed to file GST Returns, PF Returns, ESI Returns, TDS Ret
Professional Tax Returns in specified time. The delays in filings are as follows:

GST Return delay filing*:

Delay Filing(In Terms of

Financial Year Month Due Date Actual Filing Date Davs
20212022 June 20/7/2021 21/07/2021 1
20212022 August 20/9/2021 21/09/2021 1
PF Returns*:
April-2020 60
May-2020 32
Jure-2020 12
July-2020 3
August2020 3
May-2021 1

ESI Returns*:

Period ‘ No of Days Delay

April-2020 55
May-2020 24
July-2020 10

TDS Returns*:

Period No of Days Delay
26Q 1Q 2021 114
26Q 2Q 2021 155
26Q 3Q 2021 63
26Q 4Q 20223 24
26Q 1Q 20224 17

Professional Tax Returng:

Period No of Days Delay

Apr To Sep 2020 138
Oct To Mar 2021 131
Oct ToMar 2022 130
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Oct To Mar 2023 16 ‘

* As Certified by the Rajani & Co. Chartered Accountants by their certificate dated August 16, 2024 vidxRP9B81BKBIG16451

Non- compliance of applicable laws may attract penal provisions and inability to fiktaheory returns on time and failure to remit
statutory dues will have an adverse effect on our operations and the company shall also face negative brand imagesin the mark

The seamless functioning of our manufacturing facilities stands as @rnerstone of our operations, playing a pivotal role in
sustaining our business. Any interruptions in their operation could potentially pose significant challenges to our business
continuity, financial health, and operational performance.

Our business is supported by our manufacturing capabilies.manufacturing facilities located at Plot No.79 & &RIP Zone
SIPCOT Industrial Complex Gummudipoondi, Tiruvallur District Tamil Nad®1201 in India See s e ©OturiBosimessii t | e
Our Manufacturing Facility, Capacity and Capacity Utilizationd o n 127ta thieRed Herring Prospectuds ofMarch 31, 2024

our manufacturing facilities collectively have a manufacturing capacB@2® MT, 900 MT, 380 MT and 3360 MT f&olid Resiliet

Tyre, Press on Band Tyre, Wheels and Industrial Pneumatic respectively

Our business is dependent upon our ability to manage our manufacturing facilities, which are subject to various oksratoigdisg

those beyond our control, such as the breakdown, failure of equipment or industrial accidents, fire, powerontarrdptatural
disasters. Further, the obsolete or outdated machinery and equipment that may have surpassed their optimal lifesparounay affec
operational efficiency and productivity, resulting in prolonged production cycles and decreased overdlvjtyodudditionally, older
machinery may lack the capacity and flexibility needed to adapt to changes in production volume or shifts in marketSiemand
disruptions could adversely affect our sales, financial performance, business expansion, and future prospects.

In addition,we mayberequiredto carryoutplannedshutdownf our manufacturindacilities for maintenance, or due to some reasons
beyond our control such as an outbreak of a pandemic or any materially adverse social, political or economic develdpment, ci
disruptions could adversely affect operations of our integrated production facility. futuhe, we may also experience shutdowns or
periods of reduced production because of regul&digrs, power outage, naturdisaster, equipment failure, employegated incidents

that result in harm or death, delays in raw material deliveries.

We have incurred indebtedness, and an inability to comply with repayment and other covenants in our financing agreements
could adversely affect our business and financial condition

Our company has incurred a substantial level of indebtedness, which could pose challenges if we fail to meet repaytioerst @bliga
adhere to the terms outlined in our financing agreemAstsf July 31, 2024, ourconsolidated ut st andi ng borr owin
8750.18Lacs

We maintain agreements with various banksfarahcial institutions for both sheterm and longerm borrowings. These agreements
typically entail restrictive covenants, necessitating prior consent from lenders for certain actions such as modificaticrepital
structure, alterations in shamdting patterns, or seeking additional resources through debt or equity offerings in the capital market.
Additionally, these agreements often require collateral in the form of charges on our fixed and current assets, marngageatie
properties, antlypothecation of movable assets.

The fluctuation of interest rates also presents a direct impact on the interest costs of our loans, potentially affecimgjastability.
Our ability to service and refinance our debts relies heavily on generating cash flow from our operatvensr Hbere is a possibility
that we may not generate sufficient cash flow or secure adequate capital to meet our debt obligations.

The level of leverage we carry can significantly influence our shareholders and future financial performance. It cosédocrea
vulnerability to economic downturns, hinder our growth initiatives, and limit our flexibility in responding to industgeshitoreover,

it may reduce our ability to allocate funds towards capital expenditures, working capital requirements, and other composate p
including dividend payuts. This situation could also place us at a competitive disadvantage compassdeéwdraged competitors.

Our inability to collect receivables and defaults in payment from our customers could result in the reduction of our profitand
affect our cash flows.

The majority of our sales are to customers on a purchase order basis, with standard payment terms. However, for oarddosjestic
we typically rely on our monitoring of the ability of our customers to pay under open credit arrangements. While he diredit, we
extend to what we believe is reasonable based on anmastd!l uat
experience losses in the event our customers are unable to pay. As a result, while we maintain wietene bel a reasonable
allowance for doubtful receivables for potential credit losses based upon our historical trends and other availablerintbarais a

risk that our estimates may not be accurate. The table below sets forth our trade recandabdeeivable turnover days as of the dates
stated:

As of July 31, 2024 AsofMarch 31,2024| AsofMarch 31,2023 AsofMarch 31,2022
Particulars

Tradereceivablesif™ Lacg 4281.13 4043.60 3262.38 2906.51

Tradereceivableslays (n day9* 78 78 69 68

*(Based on Restaterbnsolidatedinancials).
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If we are unable to collect customer receivables or if the provisions for doubtful receivalilesdacate, it could have a material
adverse effect on our business, financial condition, and results of operations.

Our Company has experienced negative cash flow in the past and may continue to do so in the future, which could have a nadteri
adverse effect on our business, prospects, financial condition, cash flows and results of operations.

Our Company has experienced negative net cash flow in operating, investing and financing activities in the past,dhe/dietaise
provided below:

I a
Particulars As of July 31, March 31, March 31,
2024 2024 2022
Net Cash Flow from/ (used in) Operating Activiti 85934 1712.09 1459.84 1103.73
Net cash generated from/(used in) invest| (362.31) (1396.11) (1480.95) (1205.63)
activities : . . .
Net Cash Flow from/ (used in) Financing Activitig (309.43) (142.33) 7555 180.94

We may incur negative cash flows in the future which may have a material adverse effect on our business, prospeétpeestidiso
and financiakondition.

Our main operations may be adversely affected in case of industrial accidents at our manufacturing unit and also Rubber is a
combustible commodity which may lead to any fire mishaps or accidents could lead to property damages, property loss and
accident chims.

Throughout our production processes, various factors such as machinery operation, material handling, and heating @ogedures c
inherent risksThere are no such instances in regards M#for disabilitiesproperty damage to our labour force, employees, and other
individuals onsite, as well as the possibility of property damage, however any such risks could disrupt our operations and impact o
financial performance.

Furthermore, the combustible nature of rubber introduces fire hazards across various stages, from procurement antbstmessing
and transportation. The risk is further heightened due to increased automation and the extensive use of airiamaitegiptocesses.
While we have secured insurance coverage against fire damage.

Our Company has availed certain unsecured loans which may be recalled at any time.

Our Company has availed certain unsecured loans of which an amour203f1.04lacs is outstanding as oduly 31, 2024 0on
consolidated basisvhich may be recalled at any time. In the event, any of such unsecured lenders seek a repayment of any these log
our Company would need to find alternative sourcdmahcing, which may not be available on commercially reasonable terms, or at
all. If we are unable to arrange for any such financing arrangements, we may not have adequate working capitddécendertéects

or complete our ongoing projects. Therefore, any such demand may adversely affect our business, financial conditiois ahd resul
operations. For further details, s#énancial Indebtedness on pagel73of thisRed Herring Prospectus

Our dependence on our Subsidiaries exposes us to significant operational and financial risks.

We have two \olly owned subsidig@sas on the filing oRed Herring ProspectisEmr al d Tyres (Europe) o,
FZEo. We rely on our Subsidiaries for expanding our tsnaad ket
consequently our revenues, our free cash flows, and other permittednpslyme

Additionally, a significant dependenoy our Subsidiaries may have an adverse effect on our financial condition, results of operations
and prospects. As our Subsidiaries are separate and distinct legal entities, they have no obligation to pay dividenos eesdrittey

from doing so by v or contract, including applicable laws, charter provisions and the terms of their financing arrangements. We cannc
assure you that our Subsidiaries will generate sufficient profits and cash flows, or othenileetbgay dividends to us in the future.

In addition, our financial condition may be adversely affected, should they cease to be our Subsidiaries.

We operate within a regulatory framework governed by stringent labour laws which could potentially impact our operations.

Our manufacturing processes heavily rely on labour, necessitating significant management involvement in labour relatioss, and
expose us to the risk of industrial disputes. Any potential tightening or stricter enforcement of these laws may caralitity tou
adapt flexible human resource strategies, manage employee separations, or downsize, thereby adversely affecting dnahua&hess,
health, and operational stability. Additionally, we face the threat of strikes, lockouts, and otheiodisragtoss all our manufacturing
facilities.

Furthermore, we depend on thipdrty entities for various operational aspects, some of whom engage contract labourers as independe
contractors. While we do not directly employ these labourers, we bear responsibility for their wages in case of thefandtdpendent
contractors. In the event of such defaults, we may be compelled to cover the wages of contract labourers, therebyouncreasing
operational costs and potentially impacting our financial performance. It's noteworthy that many of tieselgrttecontractors employ
members of registered unions, both in India and other countries, adding a layer of complexity to our labour relations.

Our Companglogoand Brané namesare not registeredtrademark.
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We hol d 0f omndh B8gflaSo@lol NBPrheUS O and A GCRE&QKESJERME namb i ¢ |
of Emrald Resilient Tyre Manufactures Private Limited whichfoamername. Since name of our compamgschange to Emerald

%
Tyre Manufacturers Limited, we have n‘_ﬁfeﬂ&fﬁ%@,pl Neuwe fohangadenp
hol der of trademar k of Br and Name ASOLI DPLUSO aBMPOWERRE CK ¢
A GRECKST™MERO , APOWER XTOo,,GOGRECKBEPRI D TRACO and ASUPER STA
complete statutory protection accorded to a registered trademark. If we are unable to obtain a registration, we ntmustilb ase
the corpoate name but remain vulnerable to infringement and pasdéirtay third parties and will not be able to enforce any rights
against them. We may also need to change our corporate name which may adversely affect our reputation and businessjaind could
us to incur additional costs.

Costly and timeconsuming litigation could be necessary to enforce or defend our intellpaipalty rights. If we are unable to protect
our intellectual property rights our competitive position and brand recognition could suffer and our revenue, finantitai,cesdits
of operations and cash flows could be adversely affected.

There are outstanding legal proceedings involving our Company, Promoter ar@he of ourKMP. Any unfavourable development
in these proceedings or in other proceedings in which we become involved could have a material adverse effect on our business
financial condition and results of operations and the price of our Equity Shares.

There are several outstanding legal proceedings involving our Company which are pending at different levels of adjedication b
various courts, tribunalgnquiry officers and appellate tribunals in India. There are income tax proceedings involving us pertaining to
various assessment years. Additionalhere ar®4 criminal case filed againstour promoteandone of oulKkMP, amount involved is
nonquantifiable till the date of filing of this RHFEor f urt her det ai |l s s e ditgatibneandsMatrali o n
Devel opment s o h%dgihisRed hegingdrospecmtaayof our current cases or future cases are not resolved in our
favour, and if our insurance coverage or any applicable indemnity is insufficient to cover the damages awarded, we may e requirec
make substantial payments or we may need to make provisions in our financial statements, which could have an advenssiimpact o
business, financial conditional and results of operation and the price of our Equity Shares.

Potential risks inherent in our operations demand careful consideration. Accidents within our facilities or during our operasnal
activities pose significant liabilities, potentially impacting our revenues and expenses.

Our manufacturing processes involve the operation of heavy machinery, heightening the risk of accidents. Such inciemritsrcan r
personal injury, loss of life, and extensive damage to property and equipment. Moreover, they may lead to operatimsiahsiesm
legal repercussions, including civil and criminal liabilities. Claims stemming from workmen injuries could further chalienge
operations and tarnish our reputation.

Although we maintain comprehensive insurance coverage, the protection it offers may not fully offset the liabilities|ossesuar
additional expenses we could face. Furthermore, it might not adequately safeguard our reputation.

If we encounter challenges in executing our production schedules efficiently, it could significantly impact our business and
financial performance.

Our ability to meet market demands relies on our capacity to swiftly upscale production of technically intricate prokincts wit
designated, often tight timeframes. Additionally, we depend on our capability to discontinue outdated products and ntedels whi
reconfiguring production lines to accommodate new ones. This necessitates continuous enhancements to our productestgapabilit
refining processes, acquiring modern testing equipment, and expanding/upgrading our production facilities.

However, there's a risk that we may encounter difficulties in maintaining or enhancing our production capabilities prergatistiog
production plans effectively. Failure to do so could result in an inability to meet customer demand or prolonggondisnupur
production operations, adversely affecting our business and financial performance.

Volatility in energy and fuel expenses poses a potential risk to our business, financial performance, and cash flow.

Our manufacturing facilities rely heavily on energy resources such as oil, natural gas, water, and electricity to Sadians.opée

have made the necessary arrangements for regular uninterrupted power supply at our manufacturing unit. We havpaaveiled
connection from TANGEDCO Limited (Tamil Nadu Generation and Distribution Corporation Limited) for our manufacturing unit
premises with a sanctioned load1ef79KVA. Please refer sectioitled fiOur Business- Utilities & Infrastructure Facilities 0 on

page nol127 of thisRed Herring Prospectu$he fluctuating demand and limited availability of these resources may lead to significant
cost escalations, thereby substantially increasing our operational expenditures. In such circumstances, we may fasénchatisimge

on these increased co&tiour customers, potentially impacting our ability to execute future expansion plans. While we have historically
managed our energy needs effectively, there's no guarantee that we will continue to sewistemtcand cosgffective energy supply

in the future, which could adversely affect our business operations.

Furthermore, notable spikes in fuel prices can influence consumer behaviour, potentially resulting in reduced salegeoivehisles
and a slowdown in industrial activities. Such broad impacts on economic dynamics may lead to a decrease in dgmes)d for
consequently affecting our business performance.

The continued success of our business heavily relies on the expertise and dedication of our management team and operational
workforce. Any challenges in retaining them could potentially impact our operations negatively.
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Our board of directors and senior management possesses invaluable experience in steering our diverse business opegati@ns, mak
irreplaceabl e assets. For fQurMadmagemerbe tad i IRSOgfmhisRenlsHerring Bréspectusc h a
Their insights enable us to make informed decisions crucial for our business and future growth. However, there's &testk aithoc
retaining them, and the departure of any key member could impede our ability to sustain and expand our busiiegshaiedecution

of our strategic plans.

Losing any board of directors or key personnel, or facing difficulties in recruiting replacements, could disrupt ouredatiiynsp
impede new product development, and hamper our expansion efforts. Moreover, as the competition for skilled labites inteoti
India and Europe, we may encounter challenges in maintaining an adequate workforce for our manufacturing facilitieshpeing a
to our business continuity and growth trajectory.

Our research and development (R&D) endeavours hinge on our capacity to attract and retain talented technical and R&D person
Failing to do so could undermine our growth strategy. Despite our confidence in our current team, the heightened demhnd for s
personnel from competitors may pose retention challenges or compel us to offer more competitive terms.

Late Submission orNon-compliance with environmental, labour, and occupational health and safety laws, as well as other
regulations applicable to our operations, could pose significant risks to our business.

Ensuring compliance with environmental, labour, and occupational health and safety laws, along with other regulatorgresjisrem
crucial for our operations. We operate in India, Europe, and the Middle East, where we must adhere to stringent ealvatamahenals
governing emissions, waste management, and employee safety.

Our commitment to compliance entails significant costs, which we have diligently incurred and will continue to do satimehe f
While ISO 90012015 certified company and we have also been certified by ISO 22048l (Environment Management System) and
comply with Norms specified by the European UnioREACH Standardsind have not encountered any major violations, the
ramifications of potential nenompliance could be severe. Authorities may shut down our facilities in cases of material breachgs, leadin
to substantial penalties, legal appeals, and operational disruptions without generating revenues.

Furthermore, any perception of our products posing environmental hazards could trigger recalls, production halts, anutiiadties,
tarnishing our brand reputation and increasing operational expenses while dampening profits.

We also operate under diverse labour laws governing wages, working conditions, and hiring practices across our regmns. Secu
requisite licenses and permits in a timely manner is vital for our business continuity. Any lapses in obtaining or rgahamin
authorizations could result in their suspension or termination, along with penalties imposed by regulatory bodies, iathartety

our business operations and financial performance.

Our company's success isignificantly influenced by the strength of our brands and the perception they hold in the market. Any
decline in their reputation or market perception, coupled with ineffective sales and marketing strategies, could potentialippact
our sales, profitability, and hinder the execution of our growth plans.

We own certain trademarks and pat en tOsrBusidss intelleagual Property Rightdp r o d
on pagel29of thisRed Herring Prospectu®ur brand and reputation are among our important assets, and the performance and quality
of products are critical to the success of our business. In particular, we operate and sell our products under our krand nar
fi GR E C ERSOT, iSOLI DPRQMVEORO , A EEMGRE ME®DER A POWER XT0,i GOGPBHG K SATERL
TRACO and 0S| PrR&RefeBRIshRactor No.220ur Companydéds name & | ogo and Br
trademarls.

While we have not encountered any instances of infringement or misappropriaitidellettual poperty rights in recent paghere
remains the possibility of facing such challenges in the future. Safeguarding our intellectual property rights and defeimding
potential infringements are crucial aspects that may impact our business operations and financial performance.

Furthermore, the effectiveness of our sales and promotional activities, as well as our choice of channel partnerslysaymifridaunte

to our brand building efforts. However, there's inherent uncertainty regarding the consistent effectivenessirofiatiess. Any
adverse developments or decline in the value and reputation of our brands could adversely affect our business progpects, fina
performance, and overall market standing.

Our company faces the risk of incurring significant liabilities due to uninsured losses, which could have adverse effectsoom
financial health.

Despite maintaining insurance coverage for various risks such as fire, special perils, and asset protection includangl lppéessire
machines, among others, there are certain risks and losses for which we may not be adequately insured. THess ofdudeess,
environmental liabilities, cybeattacks, terrorism, and key personnel loss, which are either uninsurable or not available at commercially
acceptable terms.

While we believe our insurance coverage is reasonably adequate for normal operational risks, there's no guaranteeuthdérclaims
these policies will be fully honoured or that our coverage is sufficient to indemnify all material losses.
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In the event of an uninsured loss or a loss exceeding insured limits, we may face financial liabilities, capital leggre foture
income. This could impede our ability to replace damaged property or equipment promptly, thereby adversely inupduisigess
operations and financial performance.

Foreign exchange fluctuations could result in financial losses that could adversely affect our results of operations and dbshs.

Foreign exchange fluctuations pose a significant risk to our financial stability and performance. Our exposure to cotieatons,
particularly inUSD, Euro and Dinar, affects various aspects of our operations:

1 Revenue from Overseas Busines®Ve generate revenue in foreign denominations, subjecting us to fluctuations in exchange
rates.

1  Currency Translation Losses As we consolidate our financial statements in Indian Rupees, the value of our global operations
is subject to currency translation losses.

1 Value of Foreign AssetsFluctuations in exchange rates impact the valuation of our foreign assets.

Our revenue is directly influenced by the currency of the countries where we operate. The exchange rates between tipedénaimh R
these currencies have historically fluctuated, impactingoperations. For instance, when the Indian Rupee strengthens, our overseas
sales and revenues may decline. However, the impact of Rupee depreciation may vary due to other factors affecting sour busir
concurrently.

While we aim to pass on foreign currency losses to our customers, predicting future fluctuations is challenging. OuppecedLuiots
foreign currencies may result in gains or losses for our company based on currency movements. We regularly remegmtiate p
including adjustments for currency fluctuations, with our customers. However, these adjustments may not fully offsettttd impa
currency fluctuations, leading to potential losses or gains.

The requirements of being a listed company may strain our resources.

We are not a listed Company and have not, historically, been subjected to the increased scrutiny of our affairs byrsherghlzlttes
and the public at large that is associated with being a listed company. As a listed company, we will incunsiggiicaccounting,
corporate governance and other expenses that we did not incur as an unlisted company. We will be subject to the fistintg agttee
the Stock Exchanges and compliances of SEBI (LODR) Regulations which will require us to figel arditial and unaudited half
yearly results and limited review reports with respect to our business and financial condition. If we experience amyedekaysail

to satisfy our reporting obligations and/or we may not be able to readily determinecartiragy report any changes in our results of
operations apromptlyas other listed companies which may adversely affect the financial position of the Company.

As a listed company, we will need to maintain and improve the effectiveness of our disclosure controls and proceduezesahnd int
control overfinancialreporting, including keeping adequate records of daily transactions to support the existence of effective disclosur
controls and procedures, internal control over financial reporting and additional compliance requirements under the Gatpanies
2013. h order to maintain and improve the effectiveness of our disclosure controls and procedures and internal control @ler financ
reporting, significant resources and management oveedfromght
other business concerns, which could adversely affect our business, prospects, financial condition and results of operations.

In addition, we may need to hire additional legal and accounting staff with appropriate listed company experience aald technic
accounting knowledge and we cannot assure you that we will be able to do so in a timely manner.

We have certain contingent liabilities which, if materialized, may adversely affect our financial condition.

As of July 31, 2024, our contingent liabilitie® commitmentsas per Ind A9 Provisions, Contingent Liabilities and Contingent
Assets, that have not been provided for in our results of operations were as follows:

Particulars July 31,2024 502324 202223 202122
1. Other money for which the company is contingently liable* 423.37
2. Raw Materials Imported under Advance Authorisation Scheme (DGFT) 205.2 205.82 | 205.2 | 205.2
3. Capital Goods Imported Under EPCG Scheme (DGFT) - - 56.92 | 56.92
4.

Estimated amount of contracts remaining to be executed on capital acc

and not provided for 2363.74 i i i

*If a significant portion of these liabilities materialize, we may have to fulfil our payment obligations, which could feaie e
effect on our business, financial condition and results of operations. For further information on our cdntingebti | iFihanoiak |, S
Informationd0 o n 179ef thisRed Herring Prospectus

We have engaged in transactions with related parties in the past and may continue to do so in the future.

These transactions encompass various activities including the sale of our preéuutsieratiorand Salary paid to KMPs and other
related partiesFor comprehensive information, please refer section titlédi nanc i al oSpageti76aohthiaRed derring
Prospectus

While we have ensured that all such transactions have received the necessary corporate apgpaogats compliance withelevant
provisions of Companies Aand have been conducted in the ordinary course of business and at arm's length, it is important to note th
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35.

36.

37.

38.

39.

40.

we cannot guarantee that more favourable terms could not have been negotiated had these transactions been condutdestiwith unr
parties.

Furthermore, there is a possibility that such related party transactions, whether individually or collectively, may thaars@mapact
on our business, reputation, financial condition, regulatory compliance, and results of operations.

We have paid dividends in the fiscal year2024 and 2022o0n Equity and preference sharesespectively. However, it's crucial to
note that our ability to continue paying dividends in the futuremay hingeon several factors, including our forthcoming earnings,
financial health, cash flows, working capital needs, capital investments, and the terms of our financing agreements.

While we have a history to distribute dividend to d&quity andpreferenceshareholders through dividends, the quantum of future
dividend distributions, if any, will be subject to a variety of considerations, such as our future profitability, fintidi&y,scash
generation, and the necessity to allocate funds towardstiopetaactivities and business expansion endeavors. It's important to
recognize that there are no guarantees regarding our ability to declare dividends in the future.

The decisiormaking authority regarding the declaration and disbursement of dividends lies with our esteemed Board of Directors, ar
any such determinations will be made based on the prevailing circumstances and strategic objectives of the company detaibech
understanding of our approach to dividends, please refer tBithdend Policy' section, available on padé9 of this Red Herring
Prospectus

We do not own all the premises from which we operate, and continuous and uninterrupted use and possession of such premises
are subject to certain conditions.

In particular, our manufacturing facilities located at Plot No.79 & BRBIP Zone SIPCOT Industrial Complex Gummudipoondi,
Tiruvallur District Tamil Nadu 601201 in India are established on leased properties, all undetelondease agreements. For more
comprehensive insights, kindly refer to Bkaptertited Ou r B u s i n e @nsnfoveablie Pr&eitc it degimning apagel36

of our documentation.

It's imperative to acknowledge that any breach of the lease terneemditions could potentially result in contract termination. Should

we forfeit the right to utilize these properties, it would necessitate relocating our operations, inevitably leadingtiondisand
incurring substantial costs. Failure to renew emgsteases or secure new agreements for suitable premises on favourable terms coulc
significantly impact our business and financial performance.

Our consolidated net revenue will be adversely affected if the Government reduces or withdraws tax benefits and other incessdi
it currently provides to us or otherwise increases our effective tax rate.

Our company gets export incentives under scheme of governm
ensures that the exporters receive the refunds on the embedded taxes and duties previmeslyerable. It was introduced withe
intention to boost exports which were relativeiyialler in volume previously. Mandi tax, VAT, Coal cess, Central Excise duty on fuel
etc. will now be refunded under this particular scheme. We get duty drawback of 0.75% on Solid Tyres and 1.40%atit Hiyees

Duty drawback is a refund in payments that were initially collected upon importation of fonaidggoods; these payments could have
been for customs duties, sales taxes, or othemfeeh will be credited within 3@5 days.

In absence of removal of such incentive our profitability and financial position may be affected.

If we inadvertently infringe upon the intellectual property rights of others, our business and results of operations may be
adversely affected.

Despite our best efforts to uphold intellectual property regulations, it is challenging to ascertain definitively whatleeinfwiaging

on thirdparty rights. Noncompliance with intellectual property laws may necessitate adjustments to our techraaggigtion of
licenses, or even discontinuation of certain operations. Moreover, we may become subject to legal claims from thiltegexgies a
infringement, which could require us to obtain licenses, modify technology, or develop alternatinéringing solutions. These
processes often involve substantial costs, and there is no guarantee that satisfactory license terms will be obtaithabdiliffanally,
settling infringement claims can impose significant financial burdens.

Rapid advancements in technology pose a significant risk to our current operations and financial stability.

As new technologies emerge, we may face the necessity of significant capital investments to adopt these advancemedds or upg
existing machinery in our manufacturing facilities. While such upgrades are essential for enhancing efficiency and fyratiagtivi
also come with substantial costs that could impact our financial health and operational capabilities.

The adoption of new technologies in manufacturing could necessitate substantial capital investments to implement oaapgrage m
and equipment. While such modernization efforts are crucial for cost reduction and increased productivity, the assteicaadexert
significant pressure on our finances and operations.

Our Promoter and certain Directors holds Equity Shares in our Company, thereby aligning their interests with the company's
performance alongside their regular compensation and expense reimbursements.
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45.

Some of our Directors, including our Promoter, have vested interests in our Company beyond their standard remuneragditsand be
owing to their shareholding. While they are obligated to act in the best interestscofhipany, there's no guarantee that they will
always exercise their shareholder rights to favour the company's growth.

As a consequence, our Promoter retain significant control over strategic decisions, such as board composition anceyatiagens k
This control may limit the influence of other shareholders on important decisions. Additionally, there exists ktytssitactions
taken by our Promoter could diverge from the interests of the company or minority shareholders.

For a deeper understanding of theerests held by our Promotand Directors, beyond typical remuneration and benefits, please refer
to the section titledRelated Party Transactions on page--26 of thisRed Herring Prospectus

We export our products to variouscountries, on account of which we may be subject to significant import duties or restrictions
in the jurisdictions we export to. Further, unavailability of fiscal benefits enjoyed by us or our inability to comply with elated
requirements may have an advese effect on our business and results of operations.

Our company exports the products to various countries. However, it is crucial to acknowledge the inherent risks asslociated w
exporting, particularly concerning import duties and regulatory restrictions imposed by the jurisdictions to which weTkapert.
factors pose potential hurdles that could impact our business dynamics and financial performance.

The factors such as fluctuations in import duties, or imposition of new tariffs by importing countries could increasetomalpmsts

and erode profit margins. Moreover, the evolving landscape of international trade agreements and geopolitical mhayantroduce
unpredictability, further complicating our export activitieszurther availability of the container and corresponding increase in the cost
of Sea Freight could impact our business and profitability.

Furthermore, our business may be subject to regulatory requirements pertaining to fiscal benefits enjoyed in certanguitsdicre
to comply with these requirements or the unavailability of such benefits could have adverse implications fanciaf finsition and
operational efficiency. In light of these potential challenges, we are diligently monitoring regulatory developmentssaimd dlse@
potential impact on our business strategy. Our proactive approach includes engaging with relkghotders, leveraging legal
expertise, and exploring mitigation strategies to safeguard our interests and ensure continued growth.

While we remain committed to expanding our global footprint and serving diverse markets, it is essential to recognizesanthe@dd
risks inherent in our international operations and we may not assure the seamless operations, in case of any disrogiogs i

Employee misconduct, errors, or fraudulent activities pose significant risks to our business operations, financial stabilignd
reputation. Such instances could lead to regulatory penalties, damage our standing in the market, and undermine investor
confidence.

These risks encompassvarious forms of miscondugtincluding breaches in security protocols, misuse of funds, concealment of
unauthorized activities, failure to adhere to operational standards, and improper handling of confidential informatieraudedfairts
to prevent ando detect such behaviour, we acknowledge the inherent challenge in eliminating these risks.

Furthermore, losses incurred due to misconduct, such as misappropriation of petty cash expenses and advances, magenot alwa
recoverable, potentially necessitating wiatiés that could impact our financial performance. Additionally, employee error&rpmgse
us to claims of negligence and regulatory scrutiny, further jeopardizing our reputation and finandiaimgell

Our lenders have charge over our fixed assets in respect of finance availed by us.

We have provided security in respect of loans / facilities availed by us from banks and financial institutions by arhatipeg ever

our Fixed assefAs onJuly 31, 2024, total amountonsolidatedutstanding and payable by us as secured lagRs 6679.14lacs In

the event of default in repayment of the loans / facilities availed by company and any interest thereof, the propegisshbjent tb
forfeiture by lenders, which in turn could have significant adverse effect on business, financial condition or resuliiafsdeor
further details of secured | oans RestatedFimanciaCStatement®y ,0 nplifdafafsse r e
Red Herring Prospectus

Our business primarily operates on a purchase order basis without loaterm contractual commitments with our customers.

Our company does not engage in any loemgn contracts with our customers, opting instead for a flexible purchase order system.
However, it's essential to note that any significant shift in our customers' buying behaviour or the potential losgeofskeyuit! pose

risks to our operations. The absence of emgn contracts leaves us vulnerable to shifts in purchasing behaviours or the potential
disengagement of key customers, which could significantly impact our business operations. Any disrumiamikftow from major
customers or challenges in securing new orders regularly could potentially disrupt our revenue streams, cash flows|l and ove
operations. While our focus on purchase orders offers agility, it also exposes us to the possibikdyiaf fluctuations and operational
challenges in the event of interruptions in client engagements or difficulties in securing new orders.

The occurrence of COVID-19 or any other severe communicable disease poses a potential threat to our business, financial health,
and operational outcomes.

One significant risk associated with COVI® pertains to disruptions in supply chains. We rely extensively on various suppliers for
components, raw materials, and equipment. The pandemic led to widespread lockdowns, travel restrictions, and manufactur
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constraints in numerous countries. Should similar circumstances arise in the future, it could disrupt the productioa sttyedule
manufactureng, potentially resulting delagteliveriesor increased expenses.

Furthermore, if crucial components or raw materials are sourced from severely affected regions, their production amhdisarybu
be significantly hampered, leading to prolonged delays in order fulfilment or even production stoppages. The risk chaimppl
disruptions underscores the importance for companies to diversify their supplier base geographically and establishycolatisgenc
alternative sources of essential components.

46. Our Promoter and members of the Promoter Group will continue jointly to retain majority control over our Company even
after the Offer which will allow them to determine the outcome of matters submitted to shareholders for approval.

Post thisOffer, our Promotee nd Pr omot er Group wil | Offedebuéycsharewcapitay Asawesult, jour ]
Promoter, together with the members of the Promoter Group, will continue to exercise a significant degree of influérecé @vgiainy
and will be able to control the outcome of any proposal that can be approwetdjgrity shareholder vote, including, the election of
members to our Board, in accordance with the Companies Act, 2013 and our Articles of Association. Szefitimtion of ownership
may also have the effect of delaying, preventing, or deterring a change in control of our Company.

In addition, our Promoter will continue to have the ability to cause us to take actions that are not in, or may confiat intérests
or the interests of some or all of our creditors or other shareholders and we cannot assure you that sudll actibasevan adverse
effect on our future financial performance or the price of our Equity Shares.

47. Potential conflicts of interest may arise if our Promoteror Directors engage in business activities that compete with or align
closely with our own operations.

Currently, our Promoter isotinvolved in any ventures with objectives similar to those of our company. Nevertheless, it's important to
recognize that No assurance theire actions of our Promotddirectors or members of the Promoter Group. Themeins a possibility

that they may enter into ventures that compete with our existing business or any future endeavours we may undertdydepdiegtia

to conflicts of interest.

Such conflicts, should they arise, could have a significant adverse impact on our reputation, business continuitypdifiamoice,
and overall financial health.

48. Our Company does not have a designated monitoring agency to oversee the utilization of @féer proceeds.

According to SEBI (ICDR) Regulations, 2018, as amended, the appointment of a monitoring agency is mandate@fbetysitres

e X ¢ e e d@d0,00900,00a/ Consequently, we have not engaged a monitoring agency for this purpose. However, our Board's audi
committee will diligently oversee the deployment@fffer proceeds, in compliance with SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Further, our Company shall inform about material deviations in the utilizati@Qffef proceeds to the stock exchange and shall also
simultaneously make the material deviations / adverse comments of the audit committee public.

49. The trading price of our Equity Shares may experience fluctuations and the development of an active trading market cannot be
guaranteed.

Prior to this offering, our Equity Shares have not been traded publicly. To fadiisitdity and tradingGiriraj Stock Broking Private
Limited is designated as the Market Maker for our Company's Equity Shares. Despite this, it's important to note that the wafing pric
our Equity Shares may experience fluctuations-péfetring due to various factors.

These factors encompass our operational performance and business trajectory, competitive landscape, broader ecoagraind politic
social influences both domestically and globally, shifts in India's fiscal policies, volatility in local and internsgicuréties markets,
performance trends among our industry peers, and changes in analysts' assessments or market sentiments. Additioredhgrdaanounc
regarding contracts, acquisitions, strategic partnerships, joint ventures, or capital commitmenpactaunshare prices.

Furthermore, external events affecting investor confidence or sentiments in the broader stock markets may lead tcsfinobwation
share prices, unrelated to our company's fundamentals. Even developments affecting other companies within our inddsegtipay
influence our share prices.

It's worth noting that any significant divestment of Equity Shares by our Promoter or major shareholders could significanttbhare
prices. Even the perception or anticipation of such divestments might affect market sentiment negatively.

Although we've engaged a Market Maker, there's no guarantee of establishing or sustaining an active trading markeufigr our Eq
Shares posbffering. It's also uncertain whether the offering price will align with subsequent market trading prices.

For detailed information on the obligations and constraints of the Market Maker, please refer to the sectiGeided Information
i Details of the Market Making Arrangement,” starting on pé&gef this Red Herring Prospectus

OFFER RELATED RISK
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50. We strive to ensure that our equity shareshall belisted on the SME platform of the National Stock Exchange (NSE) in a timely
manner, however, we cannoassure the listingof the proposed sharesThis may impactinvestorsability to sell or dispose of their
equity shares.

While we are committed to meeting all regulatory, financial, and operational requirements to facilitate the listinguitytisbags as
proposed in thifked Herring Prospectum the EMERGE platform of NSE within a specified timeframe, it is important to note that
unforeseen factors such as changes in laws, economic conditions, amdéveiurablecircumstances beyond our control may prevent
the timely listing of the shares, or listing at all.

In such instances, we assure you that the company remains fully dedicated to compliance and will adhere to any apghtadyle reg
directives. We are committed to safeguarding the interests of our investors, and in the event of any delbstingniie company

will promptly address concerns, including the payment of interest and/or refund of the full application amount as recpgjudatdgy
guidelinesHowever, the company cannot assure the listing timely listing of its equity shares.

51. The Offer price of our Equity Shares may not necessarily reflect their market value pogDffer, and there is a possibility that the
market price could fall below the Offer price, potentially affecting your ability to sell shares at or above th©ffer Price.

The determination of th®ffer Price through the book building method involves consideration of various factors (please refer to the
c hapt eBasis$ forOfferePdcedi o n 92wfahisRed Herring Prospectuut it may not accurately predict the market price-post
Offer. Following theOffer, the market price of our Equity Shares may experience significant fluctuations, potentially declining below
the Offer Price. Hencewe cannot assure you that you will be able to sell your Equity Shares at or abO¥tettirice

Factors influencing our share price p&@ffer may include, but are not limited to:

1 Variations in the growth rate of our financial indicators sucbaasings per share, net income, and revenues oveydwlly

periods.

Changes in revenue or earnings estimates, or the release of research reports by analysts.

Speculative activities within the press or investment community.

General market conditions, both domestically and internationally.

Economic, legal, and regulatory factors, regardless of our performance.

52. Sale d Equity Shares by our Promoteror other significant shareholder(s) may adversely affect the trading price of the Equity
Shares

= =4 =4 =4

The sale of equity shares by our Promoter or significant shareholder(s) presents a risk that may adversely affectpghedrating
Equity Shares. Such actions could signal uncertainty about the company's future, leading to decreased investcoe andic
subsequent decline in share value. Moreover, an oversupply of shares resulting from significant divestment may outsdepnazdke
exerting downward pressure on the trading price and increasing volatility. This factors collectively htgbligbtential for negative
repercussions on the trading price of our Equity Shares. As such, we actively monitor market dynamics and strive toangpaeent
communication to mitigate these risks and uphold shareholder value.

53. Following the issuance of our Equity Shares, it is important to acknowledge the potential for significant volatility in theiprice,
and the possibility that an active trading market may not immediately materialize.

The price of our Equity Shares on the Stock Exchange could experience fluctuations due to various factors including:
a. Volatility;

b. Our company's financial performance and operational results;

c. Performance of our industry competitors;

d. Negative media coverage regarding our company or industry;

e. Changes in our performance estimates or financial analysts' recommendations;

f. Significant changes in India's economic and fiscal policies;

g. Major developments in India's environmental regulations.

It's important to note that current valuations may not be sustainable in the future and may not accurately reflectifikoms @i our
industry or our Company. Given the absence of a prior public market for our Equity Shares, their prices maycexXpmtieations
following this Offer. There can be no assurance that an active trading market for the Equity Shares will develop or be sustained after t
Offer or that the price at which the Equity Shares are initially traded will correspond to teapwitiich the Equity Shares will trade

in the market subsequent to tliffer.

EXTERNAL RISK FACTORS

54. Changes in government regulations or their enforcement have the potential to disrupt our operations and negatively impact our
business performance.
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Our operations fall within the purview of various laws, rules, and regulations established by both the Central and $taer@eve
These regulations are subject to amendments or modifications at the discretion of the authorities, often with shéohrmiiopliance
with these regulations or unfavourable changes in their enforcement could lead to increased operational expenses popiengpities
risk to our operations and financial performance.

Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability to attract foreign
investors, which may adversely impact the market price of the Equity Shares.

Under the foreign exchange regulations currently in force in India, transfer of shares betweesidents and residents are freely
permitted (subject to certain exceptions) if they comply with the pricing guidelines and reporting requirements bpehiidBI. If

the transfer of shares, which are sought to be transferred, is not in compliance with such pricing guidelines or rgpiveimgnes or

fall under any of the exceptions referred to above, then the prior approval of the RBI will bedegdulitionally, shareholders who
seek to convert the Rupee proceeds from a sale of shares in India into foreign currency and repatriate that foreigrooutretiay

will require a no objection/ tax clearance certificate from the income tax autfigréye can be no assurance that any approval required
from the RBI or any other government agency can be obtained on any particular terms or at all.

Taxes and other levies imposed by the Government of India or other State Governments, as well as other financial policies and
regulations, may have a material adverse effect on our business, financial condition and results of operations.

Taxes and other levies imposed by the Central or State Governments in India that affect our industry include custorimhdiées on
of raw materials and components, Goods and Service. These taxes and levies affect the cost and prices of our ptuehettseand
demand for our product. An increase in any of these taxes or levies, or the imposition of new taxes or levies in thayutawe a
material adverse effect on our business, profitability and financial condition.

We cannot assure the accuracy or completeness of facts and other statistics with respect to India, the Indian economy and
industry in which we operate contained in theRed Herring Prospectus

While facts and other statistics in tRed Herring Prospectuslating to India, the Indian economy and the industry in which we operate
has been based on various web site data and IBEF that we believe are reliable, we cannot guarantee the quality of selibility
materials. While we have taken reasonable icatige reproduction of such information, industry facts and other statistics have not been
prepared or independently verified by us or any of our respective affiliates or advisors and,ehezaftetke no representation as to
their accuracy or completeness.

These facts and other statistics i ncl lodlstryQuarngewd alce gi ami®d gt @i
of this Red Herring Prospectu®ue to possibly flawed or ineffective data collection methoddisorepancies between published
information and market practice and other problems, the statistics herein may be inaccurate or may not be comparatibs to stati
produced elsewhere and should not be unduly relied upon. Further, there is no assurémee dnatstated or compiled on the same
basis or with the same degree of accuracy, as the case may be, elsewhere.

The extent and reliability of I ndian infrastructure could
condition.

I ndiabs physical infrastructure is in developing phoagméas c om
port, rail and road networks, electricity grid, communication systems or any other public facility could disrupt pua@oyn6s nor
business activity. Any deterioration of I ndiaés phyaionofal i
goods and supplies, and add costs to doi ng bbusness @seratons, which nd i

could have an adverse effect on its results of operations and financial condition.
Investing in Equity Shares may entail potential tax liabilities in India.

According to current Indian tax regulations, gains arising from the sale of equity shares within 12 months in an Indiay a@mpa
classified as shoterm capital gains and is taxable2&b. Any gain realized on the sale of listed equity shares on a stock exchange that
are held for more than 12 months is considered astknng capital gains and is taxablel2t3%, in excess of Rs.25,000. Any long

term gain realized on the sale of equity shares, which are sold other than on a recognized stockandbangkich no STT has been
paid, is also subject to tax in India.

Capital gains arising from the sale of equity shares are exempt from taxation in India where an exemption from taxdiéois in In
provided under a treaty between India and the country of which the seller is resident. Generally, Indian tax treafies doindt | n d
ability to impose tax on capital gains. As a result, residents of other countries may be liable to pay tax in Indisas thelr @wn
jurisdiction on a gain on the sale of equity shares.

Political instability or shifts in economic policies favouring deregulation could potentially impact the business landscapelndia,
including our operations.

The Government of India has traditionally exercised and continues to exercise influence over many aspects of the ecbnsmgs®ur
and the market price and liquidity of our Equity Shares may be affected by interest rates, changes in Governmexiggiolicysocial
and civil unrest and other political, economic or other developments in or affecting India. The rate of economic liverediakti
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change, and specific laws and policies affecting the information technology sector, foreign investment and other nwiiters affe
investment in our securities could change as well.

Any significant change in such liberalization and deregulation policies could adversely affect business and econonris aohdiii
generally, and our business, prospects, financial condition and results of operations, in particular.

. Global economic, political and social conditions may harm our ability to do business, increase our costs and negatively afiec
stock price.

Global economic and political factors that are beyond our control, influence forecasts and directly affect performanfactdisese
include interest rates, rates of economic growth, fiscal and monetary policies of governments, inflation, deflationexXoheinge
fluctuations, consumer credit availability, fluctuations in commodities markets, consumer debt levels, unemploymenttathds an
matters that influence consumer confidence, spending and tourism. Increasing volatility in financial markeatsseghese factors to
change with a greater degree of frequency and magnitude, which may negatively affect our stock prices.

.Natur al calamities could have a negative impact on the I ndi

India has experienced natural calamities such as earthquakes, tsunami, floods etc. in recent years. The extent dntlesyaatyial
disasters determine their impact on the Indian economy. Prolonged spells of abnormal rainfall or other natities calald have a
negative impact on the Indian economy, which could adversely affect our business, prospects, financial condition aofl results
operations as well as the price of the Equity Shares.

. Terrorist attacks, civil unrests and other acts of violence or war involving India or other countries could adversely affetihe
financial markets, our business, financial condition and the price of our Equity Shares.

Any major hostilities involving India or other acts of violence, including civil unrest or similar events that are beyoowtiaircould
have a material adverse effect on I ndiads ec o mmtnerincdents suchu r |
as those in US, Russia, Ukraine, Indonesia, Madrid, London and other acts of violence may adversely affect the Indemkettock m
where our Equity Shares will trad8uch acts could negatively impact business sentiment as wedidgsbetween countries, which
could adversely affect our Companyds business and pctonthe t ab
market for securities of Indian companies, including the Equity Shares.

.Any downgrading of | nd indepesnders aggneyrmay hgrm our ability to rgise iinanciagn

Any adverse revisions to Indiads credit ratings f ogelyihpaote st i
our ability to raise additional financing, and the interest rates and other commercial terms at which such dihditioimg may be
available. This could have an adverse effect on our business and future financial performance, our ability to obtairnféineapital
expenditures and the trading price of our Equity Shares.

(The remainder of this page is intentionally left blank)
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SECTION IV

- INTRODUCTION

The following table summarises tkdfer details of thisRed Herrin

THE OFFER

g Prospectus

Issue of Equity Shares by our Comp&h{p)

The Issue Consist of:

Fresh Issue

Up t049,86,000 Equity Shares of face value of RsA&ach fully paidup

Upto5185200Equi ty Shares
of our compafhylapea
lakhs

o-feacl fallg maid up
fargilgdr eée ygoaft i a

for cash at-pprri cEgudft yRsS.hafrée] /ag

Offer For Sale

Market Maker Portion Reservation

Up t01,99,200 Equity Shares of face value of Rs-68Ach fully paidup
for cash at- rri cEeg ud ft yRsS.h a[rée] /a

Offerofupto3,00,00Equi ty Shares havieachat
a prifjce] ofer Equity [Sthlarleask hasy g

Net Offer to Publié®

A. QIB Portion® ©)

Offerof up to48,8520Equi ty Shares havtiead
at a rojcepeorf Equit Scthla rleask hasg ¢

Not more thar?4,40,80Equi ty Shares

haklpr e g

Of Which

(a) Anchor Investor Portion

Uptol14,6400Equi ty Shares aggregatin

(b) Net QIB Portion (assuming thnchor Investor Portion is
fully subscribed)

Upto9,76,800Equi ty Shares aggregatin

Of which:

(i) Available for allocationto Mutual Fundsonly (5% of
the QIB Portion (excludingAnchorinvestorPortion)

Upto 49,200Equity Sharesaggregatindo [ OLpkhs

(i) Balance of QIB Portion for all QIBs
including Mutual Funds

Upto 9,27,600Equity Sharesiggregatingo [ OLhkhs

B. Non-Institutional Category

Not Less thar7,33,200Equi ty Shares

aggrega

C. Retail Portion

Pre and postOffer Equity Shares
Equity Shares outstanding prior to theOffer

Not Less thari7,11,20Eq u i t Shares aggr eg

1,449051Fquity Shares odachf ace val

Equity Shares outstanding after theOffer

UptolH,76512Equi ty Shares odachf ace v

Use of Net Proceeds

Pl e as é@bjects 6f th®ffed o n 67foafgrtber information abou
the use of the Net Proceeds.

*Subject to finalisation of the Basis of Allotment. Number of shares may need to be adjusted for lot size upon detefmdiffetigmice.

Notes:

1) TheOfferis being made in terms of Chapter IX of the

SEBI (ICDR) Regulations, 2018, as amended from time to ti@#efTisis

beingmadeby ourcompanyin termsof Regulatiorof 229(2) of SEBIICDR Regulationseadwith Rule19(2)(b)(i)of SCRRwherein
notlessthan25% of theposti Offer paid upequity sharecapitalof our companyarebeingoffered to theublic for subscription.

2)

Thelssuehas been authorized by the Board of Directors vide a resolution passed at its meetinglaeicho03, 2024and by the
Shareholder of our Companyidea special resolution passed pursuant to Section 62(1)(c) of the Companies Act, 2013 at the Extra
Ordinary General Meeting held danuary 112024and offer for sale has been authorized by the Board of Directors vide a resolution

passed at its meeting held on March 07, 2024,and by the Shareholder of our Casgigangpecial resolution passed pursuant
Section 62(1)(c) of the Companies Act, 2013 at the Extra Ordinary General Meeting Mddobnl7, 2024

Each of the Promoter Selling Shareholders have, severally and not jointly, authorised and confirmed inclusion of theif {hertio
Offered Shares as part of the Offer for Sale, as set out below:

Number of

Offered Shares

Selling Shareholders

Karthikeyan Swarnam 1,20.000 M

Date of Consent

% of the pre-Offer
paid-up Equity Share
of our

capital
Company

arch 82024 1.37%

S Vijayalakshmi 79,200 M

arch 62024 0.55%

3)

In the event of ovesubscription, allotment shall be made on a proportionate basis, subject to valid Bids received at or above the

Offer Price. Allocation to investors in all categories, except the Retail Portion, shall be made on a proportionate basisvalidject t

bids received at or above tldfer Price. The allocation to each Retail Individual Investor shall not be less than the minimum Bid

Lot, and subject to availability of Equity Shares in the Retail Portion, the remaining available Equisy hase shall be allocated

on a proportionate basis.
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4) The SEBI ICDR Regulations permit tiffer of securities to the public through the Book Building Process, which states that, not
less than 15 % of the Né&iffer shall be available for allocation on a proportionate basis telNgfitutional Bidders anchot less
than 35 % of the NeDffer shall be available for allocation on a proportionate basis to Retail Individual Biddersoamaore than
50% of the NeOffer shall be allotted on proportionate basis to QIBs, subjectvadid Bids being received ar ebovethe Offer
Price.Accordingly,we haveallocatedthe Net Offer i.e. not morethan50%of theNet Offer to QIB andnotless than 35% of the Net
Offer shall be available for allocation to Retail Individual Investors and not less than 15% of téféteshall be available for
allocation to Norinstitutional bidders.

5) Subject to valid Bids being received at or aboveQffer Price, undesubscription, if any, in any category, except in the QIB Portion,
would be allowed to be met with spdiver from any other category or combination of categories of Bidders at the discretion of our
Company in consultation with the Book Running Lead Managdrthe Designated Stock Exchange, subject to applicable laws.

6) Our Company in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor Investors
on a discretionary basis in accordance with the SEBI (ICDR) Regulationghi@hef the Anchor Investor Portion shall be reserved
for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price. In the event of undgubscription in the Anchor Investor Portion, the remaining Equity Shares shall be attded to
QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to MutuallfZuand on
the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIB BidderkgontAachor
Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if theeaggrega
demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allibtenihitiral
Fund Portion will be added to the Net QIB Portion and allocated proportionately to the QIB Bidders (other than Anchws)lmvesto
proportion to their Bids. ForOffdrRrocedaréd r bd gt a n [2R1gfthjsRes plarge r e f e |

Prospectus

7) The Equity Shares being offered by the Selling Shareholders are eligible for being offered for sale as part of ther®@fesfithe
SEBI | CDR Regul ations. For det ai | Other Regaatoty laral Statatayt Discdasuses o B € € i
page202

For details, including grounds farej ect i on o Dffer RBructurs, aDffedfPeocdurét o o nf218amd2le
respectively. For details of the terms of fer, sTerms ofith®©ffed o n 2j2a g e

(The remainder of this page is intentionally left blank)
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The following tables provide the summary of financial information of our Company derived from the Restated Finfariafionfor period
ended July 31, 2024 arfinancial Years ended March 32024,2023and2022. The Restated Financial Information referred to above is presented
under the section titledi Fi nanci al begirfniog amd@age dlA7 of this Red Herring ProspectusThe summary of financial
information presented below should be read in conjunction with the Restated Financial Information, the notes theretohapdetisetitied

AFi nanci al dndfifMarnnaagteinbenndt 6 s Di scussion and Anal ysi s befjinning om Rage i a l
Nos.170and 181, respectively of thiRed Herring Prospectus

WY
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SUMMARY OF FINANCIAL INFORMATION

S. No. Details Page Number

1. Summary oRestatedConsolidatedrinancial Information SF1 to SF3
2. Summary oRestatedtandlaonéinancial Information SF4 to SF6

(The remainder of this page is intentionally left blank)
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GENERAL INFORMATION

Our Company was originally incorporated as AEmral d ReesthelCompanies Ty
Act , 1956 with the Registrar of Companies (fiROCO)27, 2002 ihereafted ahed u
name of our Company was changed from AEmrald Resil i ent ur@yPRriwate Ma |
Limitedo vide special r es ol uordinaynGempealdMeagcheldon July h6e20i8.e Subsquentlyaour Contipany |
was converted into Public Limited Company and name of dcompareyo
AEmerald Resilient Tyr e Man iafresautian passedby dur sirerehodddrdat theuExtis Ordimaty Géneral Meeting
held on November 25, 202 3. Thereafter, the name of t hed ctoompfaknye

Tyre Manuf act ur dtoa spécialmesdueod gassedby ainshareholders at the Extra Ordinary General Meeting/laetih @7
2024, and a fresh certificate of incorporation vgasiecby the Registrar of Companies, Tamil Nadu ddemuary 172024 The CIN of the Company
is U25111TN2002PLC048665.

For further details including details of ¢ han g elistarymandrCertain €drperate d
Matter® b e g i n n il#50f this Red plarigpgeProspectus

Emerald House, Plot No.2, Second Street, Porur GardensPNas@garam, Tiruvallur,
Poonamallee, Tamil Nadu, Ind@)0095

Telephone:+919043063194

RegisteredOffice E-mail: cosec@emeraldtyres.com

Investor grievance id:investotrelationg@emeraldtyres.com

Website: www.emeraldtyres.com

CIN: U25111TN2002PLC048665

Address ofRegistrar of Companies

Our Company is registered with the Registrar of Companies, Chennai situatetblbiviag address:
"Shastri Bhavan", Il Floor, 26, Haddows Road, Chennai, Tamil M&@u006, India.

Board of Directors of our Company

Set forth below are the details of our Board of Directors as on the date BEthiderring Prospectus

S. No/ Name \ Designation \ DIN Address
No0.60/97, G 1 Anand Flat, Dr. Ranga Road, MylapGteennai,

1. Eswara Krishnai Wholetime director 01739106 Tamil Nadu600004, India
Chandhrasekharan . .
. . . . KRV House, No 3, Nineth Lane Shastri Nagar, Adyar, Chen
2. Thirupathi Managing Director 00628816 Tamil Nadu600020, India
Venkatachalam

Krishna Moorthy 96/5, C R, Quarters,15th Main Road, Anna Nagar W,

3. Subramonia lyer Independent Director| 10366029 Chennai, Tamil Nad#00040, India
. . B2, Nahar Deshna Apartment, 165, East Mada Street,
4. Narasimhan Independent Director| 10366032 Tiruvanmiyur, Chennai, Tamil Nag600041, India
SG Divinity Apartments Flat C1, 3/2 7th Street Nanganal
5. Krishnaram Priya Vedavall| Non-Executive Directof 10366109| Opp to Aavin, Saidapet, Kanchipuram, Tamil N&&00061,

India

For detailed profile of our Directors, please refer to the chaptet Oue Managemeidt o n 145aef theRed Herring Prospectus

Company Secretary &

Chief Executive Officer . . Chief Financial Officer
Compliance Officer

Mr. Varadarajan Krishnaram Ms. Raja Devika Dhivya Mr. Shankar Ganesh Subramanian
Emerald Tyre Manufacturers Limited Emerald Tyre Manufacturers Limited Emerald Tyre Manufacturers Limited

Address 3/2, SG Diviniti Apartment, Flat Ng Address Emerald HousePlot No.2, Secon¢ Address 50 New 85/87/89/91, D1 40 Anand Apts, L
1C, 1st Floor, 7 Street, 2nd Main Road, Streetporur Gardens, PHASEVanagaram, Road, Tiruvanmiyur, Chennai, Tamil Naf00041
Nanganallur, Saidapet, Kanchipuram, Tan Tiruvallur, Poonamallee, Tamil Nadu, Indi

Nadu600061 600095 Telephone:+919043080136
Telephone:+ +91 9444037201 Telephone:+91 9043063194 E-mail: ssg@emeraldtyres.com
E-mail: vkr@emeraldtyres.com E-mail: cosec@emeraldtyres.com

Investor grievances

Investors can contact the Company Secretary and Compliance Officer, the BRLM or the Registrar to tiesuein case of any preOffer or
post-Offer related problems, such as nomeceipt of letters of Allotment, nortcredit of allotted Equity Shares in the respective beneficiary
account, nonreceipt of refund orders and norreceipt of funds by electronic mode.
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All grievances relating to th®ffer other than the Anchor Investors may be addressed to the Registrarl¢su@with a copy to the relevant
Designated Intermediary with whom the ASBA Form was submitted. The Bidders should give full details such as name of ttirstsBldder,
ASBA Form number, Bidder DP ID, Client ID, PAN, date of the ASBA Form, details ofilD¥(if applicable), address of the Bidder, number of
Equity Shares applied for and the name and address of the Designated IntermedmthevASBA Form was submitted by the ASBA Bidder.

!!///
\\\\

Further, the investors shall also enclose the Acknowledgment Slip from the Designated Intermediaries in addition to ¢néstiofmrmation
mentioned hereinabove.

All grievances relating to the Anchor Investors may be addressed to the BRLM, giving full details such as name of thiestsBldd®r, Bid cum
Application Form number, Bidders DP ID, Client ID, PAN, date of the Anchor Investor Application Form,sadfitles Bidder, number of Equity
Shares applied for, Bid Amount paid on submission of the Anchor Investor Application Form.

For all Offer related queries and for redressal of complaints, investors may also write to the Book Running Lead Manager.

Details of Key Intermediaries pertaining to thisOffer of our Company:

Book Running Lead Manager to theOffer Registrar to the Issue

GYR Capital Advisors Private Limited Link Intime India Private Limited
428, Gala Empire, Near JB Tower, Drive in Road, Thaltej, Ahemdall C-101, 1st Floor, 247 Park, LBahadurShastri Marg, Vikhroli
380 054, Gujarat, India. (West), Mumbai 400 083 Maharashtra, India
Telephone:+91 87775 64648 Telephone +091 8108114949
Fax: N.A. E-mail id: emerald.ipo@Ilinkintime.co.in
Email ID: info@gyrcapitaladvisors.com Website www.linkintime.co.in
Website: www.gyrcapitaladvisors.com Investor Grievancee-mail ID: emerald.ipo@linkintime.co.in
Investor Grievance ID: investors@gyrcapitaladvisors.com Contact Person:Shanti Gopalkrishnan
Contact Person:Mohit Baid SEBI Registration Number. INR0O00004058
SEBI Registration Number: INM000012810 CIN: U67190MH1999PTC118368

Legal Advisor to the Offer Statutory and Peer Review Auditor of our Company
Yana Attorneys and Legal Rajani & Co.
108 Medavakkam Tank Road, Kellys, Kilpauk, Chennai, Tamilnadu| Chartered Accountants
600010 No0.3-A, Sivanandham Apartments,3rd Floor, 1B/1C, East Parl
Telephone:8015997745 Road,Shenoy Nagar, Chennai, Tamil Naid600030, India
Email ID: advroshanrajput@outlook.com Email: rajanico@yahoo.com
Contact Person:S Roshan FRN: 003433S

Peer Review N0012706
Bankers to our Company Banker to the Offer/ Refund Bank/ Sponsor Bank Syndicate
Member

State Bank of India Axis Bank Limited
No. 157, ® Floor, Anna Salai (Adjacent to LIC Building), Chennai | Trishul, Third Floor, Opp Samartheshwar Temple, Law Garde
600002 Ellisbridge, Ahmedabad 380 006
Tel: +91 9176458368 Tel: +91 8369209690
Facsimile: N.A. Facsimile: N.A.
Email: sme.07024@sbi.co.in Email: Vishal.lade@axisbank.com
Website: www.onlinesbi.sbi Website: www.axisbank.com
Contact person:P. Vinoth Kumar Contact Person:Vishal M. Lade

Designated Intermediaries
SelfCertified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website of the S
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedm@sipdated from time to time. For details on Designated Branches of
SCSBs collecting the Application Forms, refer to the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular N
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investors Applying using the UPI Mechanism mayrapgly ttie
SCSBs and while applications whose names appears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm)id=40 and
(https:/iwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmldestiectively, as updated from time to time.

SCSBs enabled for UPI Mechanism

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular N
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investors Applying using the UPI Mechanism mayrapgly ttie

SCSBs and mobile applications whose names appears on the website of the SEI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm)ldnadOupdated from time to time. A list of SCSBs and
mobile applications, which are live for applying in puliliffers usi ng UPI mechanism is provided as

SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, as amended.

Registered Brokers
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The list of the Registered Brokers, including details such as postal address, telephone numbeilaaddeess, is provided on the website of the
Stock Exchange, at National Stock Exchange of India Limitedhat.nseindia.conas updated from time to time.

Registrar and Share Transfer Agent

The list of the RTAs eligible to accept ASBA Forms at the Designated RTA Locations, including details such as address, telefiter and-e
mail address, is provided on the website of National Stock Exchange of India Limited al
www.nseindia.com/productsintent/equities/ipos/asba_procedures.htm as updated from time to time.

Collecting Depository Participants

The list of the Collecting Depository Participants (CDPs) eligible to accept Application Forms at the Designated CDPsLimztidimg details
such as name and contact details, are providdutgd://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmfd+19
NSDL CDPs and ahttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=-ABfSt. CDPs, as updated from
time to time. The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum Aopiitafi@m the
Designated Intermediaries will be available on the website of the SEBI (www.sebi.gomdiopdated from time to time.

IPO Grading

Since theDffer is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of appointing an 1O Grac
agency

Credit Rating

As this is arOffer of Equity Shares, credit rating is not required.

Green Shoe Option

No Green Shoe Option is applicable for tfer.

Brokers to the Offer

All members of the recognized stock exchanges would be eligible to act as Broke®fiethe
Debenture Trustees

As this is arOffer is of Equity Shares, the appointment of Debenture trustees is not required.
Monitoring Agency

As the Net Proceeds of ti@fferwi | | be | ess than 10, 000 | acs, under t he SEBI |
appointed by our Company.

Appraising Entity

None of the objects for which the Net Proceeds will be utilised have been appraised by any agency.

Expert Opinion

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent dAtgglist 16 2024from the Statutory Auditors to include their name as required under Section 26(5)
of the Companies Act 2013 read with SEBI ICDR Regulations irRbisHerring Prospectasss a n i e x p eunder&@ectos 2(38B)eof then e
Companies Act, 2013 to the extent and in its capacity as an independent Statutory Auditor and in respect of its (ipexaponadiatetlovember

15, 20240n our restated consolidated financial informatéoml restated standalone financial informatiand (i) its report datetlovemberl5,

2024 0n the statement of special tax benefits in Bésl Herring Prospectusd such consent has not been withdrawn as on the date Bethis
Herring Prospectus

Inter -se Allocation of Responsibilities

GYR Capital Advisors Private Limited being the sole Book Running Lead Manager will be responsible for all the respenslatitie to co
ordination and other activities in relation to th#fer. Hence, a statement of inter se allocation of responsibilities is not required.

Filing

TheRed Herring Prospectusll not be filed with SEBI, nor will SEBDffer any observation on the Offer Document in terms of Regulation 246 (2)
of SEBI ICDR Regulations. However, pursuant to sub regulation (5) of Regulation 246 of the SEBI ICDR Regulations, &kedpiefing
Prospectushall be furnished to the Board. Pursuant to SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 193018, a «

of the Prospectus will be filed online through SEBI Intermediary Portal at https://siportal.sebi.gov.in. Further, ahie Redflterring Prospectus,
will be filed with the EMERGE Platform of National Stock Exchange of India Limited, where the Equity Shares are proposed to be listed.

A copy of the Red Herring Prospectus, along with the material contractaaedaldocuments will also be filed with the RoC under Section 26
and Section 32 of the Companies Act, 2@h8 through the electronic portaltdtp://www.mca.gov.in/mcafoportal/loginvalidateuser.do

Changes inCost Auditor during the last three years

Except as stated below, there has been no change@o#tAuditors of our Company during the last three years:
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Name of Auditor | Date of Change  Reason for change |
STARP & Associates

CostAccountants

FlatB, Phase3, Ranga Apts., Ganga Avenue, Perumal Koil Street,

Alapakkam, Near Valasaravakkam, Chennai, 01/09/2023 Re-appointment

Tamil Nadui 600116, India

Email: starpassociates@gmail.com

FRN: 004143

STARP & Associates

Cost Accountants

FlatB, Phase3, Ranga Apts., Ganga Avenue, Perumal Koil Street,
Alapakkam, Near Valasaravakkam, Chennai, 07/11/2022
Tamil Nadui 600116, India

Email: starpassociates@gmail.com
FRN: 004143

Appointment

Changes inStatutory Auditor during the last three years

Except as stated below, there has been no changeStatuwtoryAuditors of our Company during the last three years:

Name of Auditor | Date of Change = Reason for change |

Rajani & Co
Chartered Accountants
No.3-A, Sivanandham Apartments,3rd Floor, 1B/1C, East Park Road, Shenoy Nagar, C .
Tamil Nadui 600030, India 30/09/2022 Appointment
Email: rajanico@yahoo.com
FRN: 003433S
Lopa Verma & Associates
Chartered Accountants Appointment as
Flat 50, 1st Floor, Bhaiya Complex, 286, Purasawalkam High Road, Chennai, Tamil N auditor in  causal
600007, India 27/09/2022 vacancy for one year
Email: ankitbjain@hotmail.com and was not
FRN: 325977E reappointed in AGM.
Appointment as
Lopa Verma & Associates Auditor since, the
Chartered Accountants firm of Mr. Ankit
Flat 50, 1st Floor, Bhaiy&omplex, 286, Purasawalkam High Road, Chennai, Tamil Na Jain, ProprietorABJ
600007, India 03/05/2022 Jain & Associates
Email: ankitbjain@hotmail.com merged with M/s.
FRN: 325977E Lopa Verma &
Associates
ABJ Jain & Associates
Chartered Accountants
No0.347,BALAJI COMPLEX, Mint Street,2nd Floor, Shop No.4, Sowcarpet, Near Kakda Sw 03/05/2022 Resignation due tc

Chennai, Tamil Nadu 600001, India merger of the firms
Email: Auditors_india@outlook.com
FRN: 021844S
ABJ Jain & Associates
Chartered Accountants
No0.347, BALAJI COMPLEX, Mint Street,2nd Floor, Shop No.4, Sowcarpet, Near Kakda Sy

Chennai, Tamil Nadii 600001, India 29/12/2020 Appointment
Email: Auditors_india@outlook.com
FRN: 021844S
Rakesh Chand Singhvi
Chartered Accountants Resignation due tc
22, Thandavaraya Pillai Street, 1st Floor, Chennai, Tamil N&0001, India. 29/12/2020 pre occupancy i
Email: rakeshsinghvil@yahoo.co.in other assignments.

M. No. 212893
BOOK BUILDING PROCESS

Book Building, with reference to th@ffer, refers to the process of collection of Bids on the basis of the Red Herring Prospectus within the Pri
Band. The Price Band shall be determined by our Company in consultation with the Book Running Lead Manager in accordam&oakth
Building Proces and advertised in all editions of the English national newspaper, all editions of Hindi national newspaper and imBegjuagzer
where our registered office is situated at least two working days prior Bidh@ffer Opening date. Th®ffer Price shall be determined by our
Company in consultation with the Book Running Lead Manager in accordance with the Book Building Process aftéffiee ®oking Date.

Principal parties involved in the Book Building Process are
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U Our Company;

v} The Book Running Lead Manager, in this case being GYR Capital Advisors Private Limited;

v} The Syndicate Member(s) who are intermediaries registered with SEBI / registered as brokeiatiaiihl IStock Exchange of India
Limited and eligible to act as Underwriters. The Syndicate Member(s) will be appointed by the Book Running Lead Manager;

u The Registrar to thissue

a The Escrow Collection Banks/ Bankers to @iéer and

u The Designated Intermediaries and Sponsor bank

The SEBI ICDR Regulations have permitted @féer of securities to the public through the Book Building Process, wherein allocation to the public
shall be made as per Regulation 253 of the SEBI ICDR Regulations.

TheOffer is being made through the Book Building Process wherein 50% of thefféetshall be available for allocation on a proportionate basis
to QIBs, provided that our Company may in consultation with the BRLM allocate upto 60% of the QIB Portion to Anchor lowestiissretionary
basis in accordance with the SEBI (ICDR) Regulation(t he A Anchor I nvestor Portiono), out of
Funds, subject to valid Bids being received from domestic Mutual Funds at ortabo¥echor InvestoOffer Price. 5% of the QIB Portion shall
be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB Portion sHalbleef@vailocation on

a proportionate basis to all QIB Bidders, including Mutual Funds, sutgjeralid Bids being received at or above @féer Price.

Further, not less than 15% of the N&dffer shall be available for allocation on a proportionate basis telNsfitutional Bidders and not less than
35 % of the NeOffer shall be available for allocation to Retail Individual Bidders, in accordance with the SEBI Regulations, subject to valid Bi
being received at or above tBéfer Price.

All potential Bidders may participate in ti@ffer through an ASBA process by providing details of their respective bank account which will be
blocked by the SCSBs. All Bidders are mandatorily required to utilize the ASBA process to participat®fierthdndersubscription if any, in

any category, except in the QIB Category, would be allowed to be met with spill over from any other category or a coofitattgories at the
discretion of our Company in consultation with the BRLM and the Designabelf Exchange.

All Bidders, other than Anchor Investors are mandatorily required to use the ASBA process by providing the detailsespéutiver ASBA
Account in which the corresponding Bid Amount will be blocked by the SCSBs or, in the case of UPI Bidders, thelifiglechanism. Anchor
Investors are not permitted to participate in the Offer through the ASBA process.

In accordance with the SEBI ICDR Regulations, QIB and-hatitutional Bidders are not allowed to withdraw or lower the size of their Bids (in
terms of the quantity of the Equity Shares or the Bid Amount) at any stage. Anchor Investors are not atkevigeldad withdraw their Bids after
the Anchor Investor Bidding Date. Retail Individual Bidders can revise their Bids during ti@ffBrdPeriod and withdraw their Bids until the
Bid/Offer Closing Date.

Subject to valid Bids being received at or aboveQffer Price, allocation to all categories in the Kéter, shall be made on a proportionate basis,
except for Retail Portion where allotment to each Retail Individual Bidders shall not be less than the minimum biddbtp saN@éability of
Equity Shares in Retail Portion, and the remaining available E§b#yes, if any, shall be allotted on a proportionate basis. Ursddascription, if

any, in any category, would be allowed to be met with gplver from any other category or a combination of categories at the discretion of oul
Company in consultation with the Book Running Lead Manager and the Stock Exchange. Howevérsubseription, if any, in the QIB Portion

will not be allowed to be et with spill over from other categories or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the OE®& ¢f Capital and Disclosure
Requirements) Regulations, 2018, all the investors applying in a f@ifécshall use only Application Supported by Blocked Amount (ASBA)
process for application providing details of the bank account which will be blocked by the Self Certified Syndicate BaBk3} {@CGhe same.
Further, pursuant to SEBI Circular No. SEBI/HO@BIL2/CIR/P/2018/138 dated November 01, 2018, Rétalividual Investors applying in
public Offer may use either Application Supported by Blocked Amount (ASBA) facility for making application or also can use UPI as & paym
mechanism with Application Supported by Blocked Amount for making application. For details in this regards, specifin attienited to the

c hapt e OffetProtetiuedd biie g i n n i221gf theRed ieainggeProspectus

The process of Book Building under the SEBI ICDR Regulations is subject to change from time to time and the invest@edte axhke their
own judgment about investment through this process prior to making a Bid or applicatio®fifethe

For further details on the method andOffprPoedudu roen IzbafgreBRed derringg ,
Prospectus

lllustration of the Book Building and Price Discovery Process: Bidders should note that this example is solely forvélpsirptises and is not
specific to theOffer. Bidders can bid at any price within the Pri cQfferBzofd.
3,000 Equity Shares and receipt of five Bids from Bidders, details of which are shown in the table below. The illustkatjiebdelowhow the
demand for the Equity Shares of fesuerat various prices and ellated from Bids received from various investors.

Bid Quantity Bid Amount () Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%
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The price discovery is a function of demand at various prices. The highest price at whgsueéhie able toOffer the desired number of Equity
Shares is the price at which the book cuts off, i . e.,may finalse thed 0O
Offer Price at or below such G@f f Pr i ce, i . e., at or b eOfferRrice and®cioff Bifs.are Ralid Bid8adndlese a
considered for allocation in the respective categories.

Steps to be taken by the Bidders for Bidding:

a Check eligibility for QfferPrioceduréa oBi28icl(thsesResl HarmgRrospeatyst i t | ed A
a Ensure that you have a demat account and the demat account details are correctly mentioned in the Bid cum Application Form;
a Ensure correctness of your PAN, DP ID and Client ID mentioned in the Bid cum Application Form. Based on these parameters

Registrar to théssuewill obtain the Demographic Details of the Bidders from the Depositories.

u Except for Bids on behalf of the Central or State Government officials, residents of Sikkim and the officials appoitedinysthwho
may be exempt from specifying their PAN for transacting in the securities market, for Bids of all values engaveitinae mentioned your PAN
allotted under the Income Tax Act in the Bid cum Application Form. The exemption for Central or State Governments ds\éyfiatiaed by
the courts and for investors residing in Sikkim is subject to the Depositary Pattiddpan ver i fi cati on of the ver e
by collecting sufficient documentary evidence in support of their claims.

a Ensure that the Bid cum Application Form is duly completed as per instructions givenRedhi4erring Prospectasd in the Bid cum
Application Form;

Bid/Offer Program:

Events Indicative Dates
Anchor Portion Offer Opens/Closes On December 8, 2024
Bid/Offer Opening Date* December B, 2024
Bid/Offer Closing Date? December 9, 2024
Finalization of Basis of Allotment with the Designated StoclExchange on or Before
Decembet 0, 2024

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPI ID linked bank account On or BeforeDecember
11, 2024

Credit of Equity Shares to Demat accounts of Allottees On or BeforeDecember
11, 2024

Commencement of trading of the Equity Shares on the Stock Exchange On or BeforeDecember
12,2024

1 Our Company in consultation with the Book Running Lead Manager, may consider participation by Anchor Investors in acgibhcdtiecSEBI
(ICDR) Regulations. The Anchor Investor BMfer Period shall be one Working Day prior to the Bdiler Opening Date in accordance with the
SEBI (ICDR) Regulations

20ur Company in consultation with the Book Running Lead Manager, consider closing h&eBigériod for QIBs one Working Day prior to the
Bid/Offer Closing Date in accordance with the SEBI (ICDR) Regulations.

The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead Masagar.®ghipany

shall ensure that all steps for the completion of the necessary formalities for the listing and the commentrewfiegtaifthe Equity Shares on the
Stock Exchange are taken within three Working Days of the @ftdr Closing Date, the timetable may change due to various factors, such as
extension of the Bidjffer Period by our Company, revision of the Price Bandryr delays in receiving the final listing and trading approval from
the Stock Exchange. The Commencement of trading of the Equity Shares will be entirely at the discretion of the StockaExicimaacordance

with the applicable laws.

Bid Cum Application Forms and any revisions to the same will be accepted only between 10.00 A.M. to 5.00 P.M. (IST)eddfiegRbriod
(except for the BidDffer Closing Date). On the Biddffer Closing Date, the Bid Cum Application Forms will be accepted only between 10.00 A.M.
to 3.00 P.M. (IST) for retail and nenetail Bidders. The time for applying for Retail Individual Bidder on Bidér Closing Date maybe extended

in consultation with the Book Running Lead Manager, RTA and NSE taking intorgdbeuotal number of applications received up to the closure
of timings.

Due to the limitation of time available for uploading the Bid Cum Application Forms on th@f&idClosing Date, Bidders are advised to submit
their applications one (1) day prior to the B@ifer Closing Date and, in any case, not later than 3.00 P.M. (IST) on th©B8&t/Closing Date.

Any time mentioned in thiRed Herring Prospectus IST. Bidders are cautioned that, in the event a large number of Bid Cum Application Form:
are received on the Bidffer Closing Date, as is typically experiencegirblic Offer, some Bid Cum Application Forms may not get uploaded due
to the lack of sufficient time. Such Bid Cum Application Forms that cannot be uploaded will not be considered for allodatighisOffer.
Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holidays). Neither ounyCoanghe Book
Running Lead Manager is liable for any failure in uploading the Bid Cum Application Forms due to faults irtwayefitardware system or
otherwise.

In accordance with SEBI (ICDR) Regulations, QIBs and-INmtitutional Bidders are not allowed to withdraw or lower the size of their application
(in terms of the quantity of the Equity Shares or the Application amount) at any stage. Retail Individeed Béddrevise or withdraw their Bid
Cum Application Forms prior to the Bidffer Closing Date. Allocation to Retail Individual Bidders, in t@iffer will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic bodkvigshe data contained in the physical Bid Cum Application Form, for a
particular Bidder, the details as per the file received from Stock Exchange may be taken as the final @apaufposk of Allotment. In case of
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discrepancy in the data entered in the electronic boekvis the data contained in the physical or electronic Bid Cum Application Form, for a
particular ASBA Bidder, the Registrar to tlesueshall ask the relevant SCSBs/ RTAs / DPs / stock brokers, as the case may be, for the rectifi
data.

WITHDRAWAL OF THE OFFER

Our Company in consultation with the BRLM, reserve the right not to proceed wibifféret any time before the Bidffer Opening Date without
assigning any reason thereof.

!!////

If our Company withdraw th®ffer any time after th©ffer Opening Date but before the allotment of Equity Shares, a public notice within 2 (two)
working days of theDffer Closing Date, providing reasons for not proceeding withQffer shall beissuedby our Company. The notice of
withdrawal will beissuedin the same newspapers where theipsaeadvertisements have appeared and the Stock Exchange will also be informe
promptly. The BRLM, through the Registrar to tesue will instruct the SCSBs to unblock the ASBA Accounts within 1 (one) working Day from
the day of receipt of such instruction.

If our Company withdraw th©ffer after the BidDffer Closing Date and subsequently decides to proceed witffemof the Equity Shares, our
Company will have to file a fresh Red Herring Prospectus with the stock exchange where the Equity Shares may be pepstezt to b

Notwithstanding the foregoing, tt@ffer is subject to obtaining (i) the final listing and trading approval of the Stock Exchange with respect to tt
Equity Sharesssuedhrough the Prospectus, which our Company will apply for only after Allotment;

UNDERWRITING AGREEMENT
The Company and the Book Running Lead Manager tOffex hereby confirm that th®fferwi | | be 100% Under writte

Pursuant to the terms of the Underwriting Agreement dsitacember 12, 2024ntered into by Company, Underwriters, the obligations of the
Underwriters are subject to certain conditions specified therein. The Details of the Undeweantimifments are as under:

Name, address, telephone numb Indicative Number of Amount Underwritten % of the total Offer size
and Equity Shares to be
e-mail address of the Underwriters Underwritten
GYR CAPITAL ADVISORS *Upto 51,85,200 Equity | [ © ] 100%
PRIVATE LIMITED Shares

(Formerly known a#\lpha Numero

Services Private Limited)

428, Gala Empire, Near JB Tower,

Drive in Road, Thaltej,

Ahmedabad380 054, Guijarat, India.

Telephone:+91 87775 64648

Fax: N.A.

E-mail:

info@gyrcapitaladvisors.com

Website:

www.gyrcapitaladvisors.com

Investor grievance:

investors@gyrcapitaladvisors.com

Contact Person:Mohit Baid

SEBI Registration Number
INM000012810

*Includesupto 3,00,00Equi ty shares of 7 10heMarkeeMakehResewationdartomwhich areto b¢ suljscribed by the
Market Maker in its own account in order to claim compliance with the requirements of Regulation 261 of the SEBI (ICRER)iRe@shmended.

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of theeitoweed Underwriter is
sufficient to enable it to discharge its underwriting obligation in full. The aboeationed Underwriter is géstered with SEBI under Section 12(1)
of the SEBI Act and registered as brokers with the Stock Exchanges.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS = OFFER

Our Company has entered into a Market Making Agreement dlaieember 12, 2024vith the following Market Maker for fulfilling the Market
Making obligations under thi9ffer:

Name, address, telephone number and Indicative Number of Amount % of the total Offer size

e-mail address of the Market Maker IEIES
Giriraj Stock Broking Private Limited Up to 3,00,000 Equity Shar [ 0] Up to5.7%%
Address: 4, Fairlie Place, HMP House, 4th Floor, Suite
421A, Kolkata 700001, India
Tel No.: 033 40054519 / 9547473969
Email: girirajstock@yahoo.com
Website: www.girirajstock.com
Contact Person:Mr. Kuntal Laha
SEBI Registration No: INZ000212638
Market Maker Registration No.: 90318
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In accordance with Regulation 261 of the SEBI ICDR Regulations, we have entered into an agreemenBuwitk BienningLead Manager and
the Market Maker (duly registered with National Stock Exchange of India Limited to fulfil the obligations of Market Malted))lovember 12,
2024to ensure compulsory Market Making for a minimum period of three years from the date of listing of equity shares dfiei@éfén t

!v////

Giriraj Stock Broking Private Limitedegistered with EMERGE Platform of National Stock Exchange of India Limited will act as the Market Make
and has agreed to receive or deliver of the specified securities in the market making process for a period of threetheattatfemf listing adur
Equity Shares or for a period as may be notified by any amendment to SEBI ICDR Regulations.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI ICDR Regulations, as faomertitheel to time
and the circularsssuedby National Stock Exchange of India Limited and SEBI in this matter from time to time.

Following is a summary of the key details pertaining to the Market Making Arrangement:

1.The Market Maker shall be required to provide&w& quote for 75% of the time in a day. The same shall be monitored by the Stock Exchang
Further, the Market Maker shall inform the Stock Exchange in advance for each and every black out period whbesstaeemot being offered
by the Market Maker.

2The mini mum depth of the quote shall be 1,00, 000. beHllowed to effer, t
their holding to the Market Maker in that scrip provided that he sells his entire holding in that scrlrlnmimmag with a declaration to the effect
to the selling broker.

3.Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the quotes given by him.

4 After a period of three (3) months from the market making period, the market maker would be exempted to provide q8bter&stioé market
maker in our Company reaches to 25%ffer Size (Including theip to 3,00,00Equity Shares ought to be allotted under @iifer). Any Equity
Shares allotted to Market Maker under ®i$er over and abov&,00,000Equity Shares would not be taken in to consideration of computing the
threshold of 25% oDffer Size. As soon as the Shares of market maker in our Gomipduce to 24% ddffer Size, the market maker will resume
providing 2way quotes.

5.There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory thegugilakimayk
processNational Stock Exchange of India Limiteshy intimate the same to SEBI after due verification.

6.There would notbe motehan fi ve Mar ket Maker for the Company6s Equity Sha
other Market Maker for better quotes to the investors.

7.0n the first day of the listing, there will be pspening session (call auction) and there after the trading will happen as per the equity market hou
The circuits will apply from the first day of the listing on the discovered price during thepprecall auction. In case equilibrium price is not
discovered the price band in the normal trading session shall be bad&emrice.

8.TheMarkerMakermay alsdbe presenin theopeningcall auction, buthere isno obligationonhim to doso.

9.Therewill be special circumstances under which the Market Maker may be allowed to withdraw temporarily / fully from thé foaikstance
due to system problems, any other problems. All controllable reasons require prior approval from the Exchangecenhidgetoe will be
applicable for norcontrollable reasons. The decision of the Exchange for deciding controllable andmailable reasons would be final.

10. The Market Maker shall have the right to terminate said arrangement by giving one month notice or on mutually accegtéablianéerm
Lead Managers, who shall then be responsible to appoint a replacement Market Maker.

In case of termination of the abeweentioned Market Making agreement prior to the completion of the compulsory Market Making period, it sha
be the responsibility of the Lead Manager to arrange for another Market Maker(s) in replacement during fhia¢enotioe period being served

by the Market Maker but prior to the date of releasing the existing Market Maker from its duties in order to ensure eonifflittrerequirements

of Regulation 261 of the SEBI (ICDR) Regulations. Further the Compantharidcad Manager reserve the right to appoint other Market Maker(s)
either as a replacement of the current Market Maker or as an additional Market Maker subject to the total number ofl Mssikeiali¢akers does

not exceed 5 (five) or as specified by te&vant laws and regulations applicable at that particular point of time.

11. Risk containment measures and monitoring for Market Maker EMERGE Platform of National Stock Exchange of India Limited will
have all margins which are applicable on leional Stock Exchange of India Limit&tain Board viz., Marktio-Market, ValueAt-Risk (VAR)
Margin, Extreme Loss Margin, Special Margins and Base Minimum Capitdllational Stock Exchange of India Limitedn impose any other
margins as deemed necessary from {i;mgme.

12. Punitive Action in case of default by Market Maker: EMERGE Platform of National Stock Exchange of India Limited will monitor the
obligations on a real time basis and punitive action will be initiated for any exceptions andJoomiances. Penalties / fines may be imposed
by the Exchange on the Markdgker, in case he is not able to provide the desired liquidity in a particular security as per the specified guidelin
These penalties / fines will be set by the Exchange from time to time. The Exetiliniggpose a penalty on the Market Maker in case he is not
present in the market (offering two way quotes) for at least 75% of the time. The nature of the penalty will be monetbag asspension in
market making activities / trading membership.

13. The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines / suspeynsiqe fo
of misconduct / manipulation / other irregularities by the Market Maker from time to time.

14. Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has laid d®ffethat fo
size up to 250 crores, the applicable price bands for the fi

a.In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be &&titibtham price.
b.In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shalltbe G¥feoprice.

15. Additionally, the securities of the Company will be placed in SPOS and would remain in Trade for Trade settlementfaiafsfrbm
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commencement of trading. The following spread will be applicable on the SME platform.

Market Price Slab (in Rs.) ProposedSpread(in % to saleprice)
1. Up to 50 9
2. 50to 75 8
3. 7510 100 6
4. Above100 5

All the above mentioned conditions and systems regardinil#nket Making Arrangement are subject to change based on changes or additions
regulations and guidelines from SEBI and Stock Exchange from time to time.

16. Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for market nrakers du
market making process has been made applicable, based@ffethgize and as follows:
Offer Size Buy quote exemption threshold (includint Re-Entry threshold for buy quote (including mandatory
mandatory initial inventory of 5% of the initial inventory of 5% of the Offer size)
Offer size)

Upto 20 Crore 25% 24%

20 Crore to 50 20% 19%

50rore to 80 C 15% 14%
Above 80 Crore 12% 11%

The Market Making arrangement, trading and other related aspects including all those specified above shall be subjggidabieeprovisions
of law and / or normissuedby SEBI /National Stock Exchange of India Limitédm time to time.

(The remainder of this page is intentionally left blank)
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CAPITAL STRUCTURE

The share capital of our Company as on date oRb@Herring Prospectus set forth below:

o Particulars AggregateValue AggregateValue
= __atFaceValue __atOffer Price

Authorized ShareCapital

2,50,00,000 Equity SharetiavingFaceValueof 10/ each
Issued Subscribed& Paid-up ShareCapital prior to the Offer
1,44,90,51ZFquity SharedavingFaceValueof 1 -Qeéch

PresentOffer in terms of this Red Herring Prospectug

C | Up to 51,85,200 Equity ShareshavingFaceValueof 10/ eachata Premium [ 0] [ 6]
of [ Opfrshare

25,00,00,000 -

14,49,05,120 -

Consisting of:
(a) FreshOffer of up to 49,86,000 Equity Sharesof facevalueof Rs.10f eachata [ 6] [ 6]
premiumof Rs.[ 0©-pérshare

(b) Offer for Saleof upto 1,99,200 Equity Sharesf facevalueof Rs.10f eachata
premiumof Rs.[ 6-pershare [ 0] [ 0]

Which comprisesf:

Reservationfor Market Maker Portion
D Upto3,0000Equi ty Sh-wraeh aft al@/rice of [ 6] [ 0]
reserved asviarket Maker Portion
Net Offer to Public

E | Net Offer to Public of up to 48,8,200 Equity Sharesof 1 -Oeachat a price [ 6] [ 6]
of [ pérEquity Share to the Public
Of which:
i Atleastl7,1120Equi ty Shares aggregat [ 0] [ 0]

available for allocation to Retail Individual Investors

ii. Atleast7,33200Equi ty Shares aggregat:i [ 6] [ 6]
available for allocation to Neinstitutional Investors

iii. Not more thar?4,40,80Equi ty Shares aggr e
will be available for allocation to Qualified Institutional Buyers

F | Issued Subscribedand Paid up Equity ShareCapital after the Offer**

Up to 1,94,76,51Equity Shareof facevalueof 1 -Geéch [ 6]

G | SecuritiesPremium Account
Beforethe Offer (ason dateof this Red Herring Prospectus 1468.70( in Lacs)
After the Offer [ 6]

* The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on January 0®y2b245dadeholder

of our Companyyidea special resolution passed pursuant to Section 62(1)(c) of the Companies Act, 2013 at the Extra Ordinary General Meetir
held onJanuary 11, 2024 and offer for sale has been authorized by the Board of Directors vide a resolution passed at its rewetiMahei

07, 2024,and by the Shareholder of our Compaitiga special resolution passgdirsuant to Section 62(1)(c) of the Companies Act, 2013 at the
Extra Ordinary General Meeting held darch 17, 2024

**Subject to finalization of Basis of Allotment.

The Selling Shareholders confirm that the Equity Shares being offered by it are eligible for being offered for saletpuhsu@ifer in terms of

the SEBI ICDR Regulations. Further, the Selling Shareholder confirms that the Offered Shares is witingshiodds prescribed under the SEBI
ICDR Regulations, to the extent applicable to it. Our Board has taken on record the approval for the Offer for Salellnygti8h&eholder
pursuant to a resolution at its meeting heldMarch 07, 2024 and approvesy shareholders in EGM dated March 17, 20Bdr details on the
authorizations of the Selling Shareholders in rel atdi oom 2@2a gtehe |

Classesf Shares
Our Company has only one ¢l ass of s h-aacheonly AllgheXfferdd Equity Bhareskare fullypaid S h «

up. Our Company has no outstanding convertible instruments as on the dat&etflthisrring Prospectus

53|Page



/253

\\\\Nl////éé

EME

AN
zaLDY

NOTES TO THE CAPITAL STRUCTURE

1)

Details of changes in Authorized Share Capital of our Company

aut hor i s e25000@&000/ (Rupeesrwehty-Five GroreS Ontypdavided inti2,50,00,000 Equity Shares
of 10/ each Further, the changes in authorised share capital of our Company are provided in the manner set forth below:

The

Date of
Meeting
May 24, 2002

current

Sha

Particulars of Change

From
10,00,000 (Rupees Tendszonly)
consisting of 1,00,000 Equity shares of fg
val ue -aadh 10/

To
4990,000 (Rupeesdrty Nine Lacsonly) consisting
of499, 000 Equity Shareach

AGM/EGM

EGM

October 16, 2002

49,90,000 (RupeeBorty Nine Lacs only
consisting of 4,99,000 Equity Shares of fg
val ue-each 10/

75,00,000 (Rupees Seventy Five Lacs o
consisting of 7,50,000 Equity Shares of face valu
1-@dch

EGM

July 14, 2003

75,00,000 (Rupees Seventy Five Lanly)
consisting of 7,50,000 Equity Shares of fa
val ue-each 10/

1,00,00,000 (Rupees One Crore only) consistin
7,50,000 Equity Sleshe

EGM

March 25, 2004

1,00,00,000 (Rupees One Crore o
consisting of 7,50,000 Equity Shares of f
val ue-each 10/

1,50,00,000 (Rupees One Crore Fifty Lacs o
consisting of 15,00,000 Equity Shares of face valu
1-@dch

EGM

November 04, 2005

1,50,00,000 (Rupees One Crore Fifty L
only) consisting 015,00,000 Equity Shares
face va-eacle of 10/

4,00,00,000 (Rupees Four Crore only) consistin
40,00,000 Equity Sdachr

EGM

March 28, 2007

4,00,00,000 (Rupees Four Crore or
consisting of 40,00,000 Equighares of face
val ue-each 10/

7,00,00,000 (Rupees Seven Crore only) consistir|
70,00, 000 Equity Sdachr

EGM

July 30, 2007

7,00,00,000 (Rupees Seven Crore 0
consisting of 70,00,000 Equity Shares of f;
val ue-each 10/

9,00,00,000 (Rupees Nine Crore on
consisting of 70,00,000 Equity Shares of fg
val ue -oeéch and 9,50,000 Cumulati
Fully Convertible Preference Shares of fg
val ue -eath 80/

EGM

January 19, 2011

9,00,00,000 (Rupees Nin@rore only)
consisting of 70,00,000 Equity Shares
face val ueach arfd 25000
Cumulative Fully Convertible Preferenc
Shares of f aeeh val

14,00,00,000 (Rupees Fourteen Crore o
consisting of 70,00,000 Equity Shares of fa
val ue -céch and 2,30,000 Cumulati
Fully Convertible Preference Shares of fg
val ue -céch and 6,00,000 Cumulati
Redeemable Preference Shares oé fealue of

1 0 €ath

EGM

July 27, 2015

14,00,00,000 (Rupees Fourteen Cr
only) consisting of 70,00,000 Equit
Shares of f aceaeach amal
2,50,000 Cumulative Fully Convertibl
Preference Shares
each and 5,00,000 Cumulati
Redeemable Preference Shares ofef
val ue -<cch 100/

14,00,00,000 (Rupees Fourteen Crore o
consisting of 90,00,000 Equity Shares of fa
val ue -ceéch and 8,00,000 Cumulati
Redeemable Preference Shares of face valy

1 G &ath

EGM

January 11, 2017

14,00,00,000 (Rupees Fourteen Cr
only) consisting of 70,00,000 Equit
Shares of f a ceach amal
2,50,000 Cumulative Fully Convertibl
Preference Shares of face
val ue o feach &0 /5,00,00
Cumulative  Redeemable  Preferen
Shares of f a-eachval

Rs. 18,50,00,000(Rupees Eighteen Crore Fift
Lakh only) consisting of 1,35,00,000 Equi
Shares of f aeaehaggedatingt
Rs. 13,50,00,000 and 5,00,000, 12 years 1
cumulative Norconvertible Redeemabl
preference shares of Rs. 108ach aggregating
to Rs. 5,00,00,000/

®

September 18, 2023

Rs. 18,50,00,000/ (Rupees Eightee
Crore Fifty Lakh only) consisting o
1,35,00,000 Equity Shares of face valug
10 /each aggregatng to R
13,50,00,000 and 5,00,000, 12 years 1
cumulative norconvertible redeemabl
preference shares of Rs. 100éach
aggregating to Rs. 5,00,00,000/

Rs. 18,50,00,000(Rupees Eighteen Crore Fift
Lakh only) consisting of 1,85,00,000 Equi
Shares of f aeaeh val ue

EGM

September 18, 2023

Rs. 18,50,00,000/ (Rupees Eightee

25,00,00,000 (Rupees Twerve Crore only)

EGM
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Date of Sha Particulars of Change AGM/EGM

Meeting

Crore Fifty Lakh only) consisting o consisting of 2,50,00,000 Equity Shares of fe
1,85,00,000 Equity Shares of face valug v a | u e - eatlf 10/
1 -0e4ch

@

Emrald Rims Private Limited (ERPL) and Mosq Industrial Rubber Products Private Limited (MOSQ) amalgamated with our Compan:
pursuant to an order passed by the High Court of Judicature at Madars da@ti20il 7 approving the schemearhalgamation Result of

whi ch, authorized share capital of our company i ncr e @@&quityf r on
Shares of f a eaeh amda2|5@,090 Quiulativé Bully Convertible Preference Shares of faee valuf - eact8ahd 5,00,000
Cumul ative Redeemabl e Pr ef eeaemtal&50,80080r(RupeescEfghtderaCrare Fiftyallakin enly)pcbnsistirig0 C
of 1,35,00, 000 Equi ty-e&h aggregatingotd Rsf BEB,OCG000vaad 508,00@ 12 yeals 3% cumulative non
convertibleredeemabl@reference shares of Rs. 108Ach aggregating to Rs. 5,00,00,000/

History of Paid-up Equity Share Capital of our Company:

The following table sets forth details of thistory of paidup Equity Share capital of our Company:

Face Offer Cumulative number

Cumulative paid -up

Date of Allotment No. of Equity value  Price Na_ture O.f Nature of Allotment of Equity Capital
Shares consideration
«C ) ) Shares )
on Subscription to
. 10,000 10 10 Cash Memorandum of 10,000 1,00,000
Incorporation S
AssociatiorfV)
Further Allotment
zDggzember 30, 640000 | 10 | 10 Cash @ 6,50,000 65,00,000
March 31,2003 | 21,000 10 | 10 Cash Further Allotment | 4 71,000 67,10,000
Decomber2S. | 265000 | 10 | 10 Cash Further Allotment | 4 36,000 93,60,000
March 30,2006 | 21,54,000 | 10 | 10 Cash Further Allotment | 30.90,000 3,09,00,000
March 10,2007 |  4,60000 | 10 | 20 Cash Further Allotment | 35 50,000 3,55,00,000
Sober 10 425000 | 10 | 20 Cash Further Allotment | 39 75,000 3,97,50,000
Seplember04. | 100000 | 10 | 70 Cash Further Allotment | 46,75,000 4,07,50,000
September 04 Conversion of
Sors ’ 45,000 10 | 80 NonCash | CCPSinto Equity |  41,20,000 4,12,00,000
9)
October 18, 700000 | 10 | 35 Cash Further Allotment | 45 50,000 4,82,00,000
2013 (10
January 27,2011 2279574 | 10 | 41 NonCash | oferofshareson| ;4 qq 57, 7,09,95,740
Amalgamatior{'
i Cancellation of
January 27,2017 (11,50,000) | 10 | N.A. NorCash | gt 59,49,574 5,94,95,740
March 31,2020 | 31,250 10 | 160 Non-Cash | Conversion of CCDI - 54 g 654 5,98,08,240
into Equity®®
May 02, 2020 1,25000 | 10 | 160 NonCash | COnversion of CCD gy 5 654 6,10,58,240
into Equity 4
March 26,2021 |  1,82,000 | 10 | 110 Cash Preferential 62,87,824 6,28,78,240
Allotment (5
September 21, Preferential
Som 1,36,300 | 10 | 110 Cash Aot 6 64,24,124 6,42,41,240
January 03,2024 1,536,365 | 10 | 110 Cash Preferential 65,60,489 6,56,04,890
Allotment 7
September 22, Preferential
o0 606642 | 10 | 74 Cash Alloment(is) 71,67,131 7,16,71,310
ggggmber Lo 7167131 | 10 0 Non-Cash BonusOffer 49 1,43,34,262 14,33,42,620
March 18, 202 156250 | 10 | 160 Non-Cash | CONVersion of CCD - 44 96 512 14,49,05,120
into Equity @9

@ I nitial

Subscribers

t

o Memorandum of

A s sfulpaid up iasoper the detaits given u i |
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below:

SN Name of Allottee No. of Shares Allotted
Kannaki Thirupathi 5,000
Chandhrasekharan Thirupat¥énkatachalam 5,000

Total 10,000

@ The Company had further allotted of 6,40,000 equity shares as-0#-3002, the details of which is given below

Si\ Name of Allottee No. of Shares Allotted
1 Kannaki Thirupathi 3,00,000
2 ThirupathiVenkatachalam 1,50,000
3 Chandhrasekharan Thirupathi Venkatachalam 20,000
4 R Subramanian 20,000
5 S Vijaylakshmi 50,000
6 C Kalidasan 20,000
7 K Sugunavalli 20,000
8 L Chittal 50,000
9 K Ganesan 10,000

Total 6,40,000

®)  The Company hafiirther allotted 21,000 equity shares as or(B2003, the details of which is given below:

SN Name of Allottee No. of Shares Allotted
R Subramanian 10,000

K Ganesan 5,000

RM Theivarayan 6,000

Total 21,000

®)  The Company had furthatlotted 2,65,000 equity shares as on1282003, the details of which is given below:

SN Name of Allottee No. of Shares Allotted
1 R Subramanian 25,000
2 Thirupathi Venkatachalam 70,000
3 Chandhrasekharan Thirupathi Venkatachalam 45,000
4 Bharani Ravichandran 10,000
5 R Ravichandran 50,000
6 Eswara Krishnan D 50,000
7 S N Bharathi 7,500
8 Kalpana Bharathi 7,500

Total 2,65,000

G The Company had further allotted 21,54,000 equity shares as/0&3006, the details of which is given below:

SN Name of Allottee No. of Shares Allotted
1 Thirupathi Venkatachalam 3,44,500
2 Kannaki Thirupathi 2,45,000
3 Chandhrasekharan Thirupathi Venkatachalam 1,97,500
4 Srinivas Venkatachalam Thirupathi 1,72,000
5 R Subramanian 45,000
6 MosQ Industrial Rubber Products Pvt Ltd 11,50,000

Total 21,54,000

®  The Company had further allotted 4,60,000 equity shares 46/608/2007, the details of which is given below
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SN Name of Allottee No. of Shares Allotted
1 K R Annamalai 2,25,000
2 V 9 Impex Pvt Ltd 1,00,000
3 Thirupathi Venkatachalam 1,20,000
4 R Subramanian 15,000

Total 4,60,000

(M The Company had furthatlotted 4,25,000 equity shares as or102007, the details of which is given below

SN

Name of Allottee

1 Mustang Trading & investments Pvt Ltd

No. of Shares Allotted
4,25,000

®  The Company had further allotted 1,00,000 equity shares as/08/2d08, the details of which is given below

SN

Name of Allottee

1 AL Rawas Development & Investment LLC

No. of Shares Allotted
1,00,000

®  The Company had further allotted 45,000 equity shares as/68/2813 pursuant to conversion of compulsooyvertible preference

shares, the details of which is given below

SN Name of Allottee No. of Shares Allotted
1 AL Rawas Development & Investment LLC 25,000
2 Parasakthi Cement Industries Limited 20,000

Total 45,000

(19 The Company had furthatlotted 7,00,000 equity shares as or10&013, the details of which is given below

SN ‘ Name of Allottee No. of Shares Allotted
1 Thirupathi Venkatachalam 5,87,000
2 Chandhrasekharan Thirupathi Venkatachalam 45,000
3 Srinivas Venkatachalahirupathi 68,000

Total 7,00,000

(11 The Company thereafter has allotted 22,79,574 equity shares ag@ii2D77 pursuant to an order passed by the High Court of
Judicature at Madars dated 101-2017 approving the scheme of amalgamation of Emrald Riirate Limited (ERPL) and Mosq

Industrial Rubber Products Private Limited (MOSQ) with our Comyptire details of which is given below:

SN Name of Allottee No. of Shares Allotted
1 Thirupathi Venkatachalam 10,51,810
2 Chandhrasekhararhirupathi Venkatachalam 2,22,014
3 Srinivas Venkatachalam Thirupathi 17,940
4 Kannaki Thirupathi 8,62,650
5 R Subramanian 87,750
6 Eswara Krishnan D 160
7 Varadarajan Krishnaram 8,000
8 S Vijayalakshmi 29,250

Total 22,79,574

(12) The Companygancelled share capital of 11,50,000 equity shares as (1/2D17 pursuant to scheme of amalga
high court of madras via order dated/01/2017, the details of which is given below:

SN Name of Allottee
1 MosQ Industrial Rubber Products Pvt Ltd

mation approved by

No. of Shares Allotted

(11,50,000)

(13 The Company thereafter thallotted 31,250Equity shares on preferential basis as orf032020 pursuant to conversion of compulsory

convertible debentures, the details of which is given below:

SN Name ofAllottee
1 Subhasri Sriram

No. of Shares Allotted

31,250
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(14 The Company thereaftdrad allotted 1,25,000 Equity Shares omreferentialbasisas on 0205-2020 pursuant to conversion of

compulsory convertible debentures, the details of which is dielenw:

Si\ Name of Allottee No. of Shares Allotted
Abhijeet Trivedi 62,500

2 Karthikeyan Swarnam 62,500
Total 1,25,000

(1% The Company thereaftéyad allottedpreferential allotment of 1,82,000 equity shares as c028021, the details of which given

SN
1

below:

Karthikeyan Swarnam

Name of Allottee

No. of Shares Allotted
1,82,000

(18 The Company thereaftbad allotted 1,36,300 equity shares on preferential basisn 2109-2021, the details of which is given below:

SN
1

Karthikeyan Swarnam

Name of Allottee

No. of Shares Allotted
1,36,300

@ The Company thereaftbad allotted 1,36,365 equity shares on prefitial basisas on 3601-2022, the details of which is given below:

SN
1

Karthikeyan Swarnam

Name of Allottee

No. of Shares Allotted
1,36,365

(18 The Company thereaftbiad allotted 6,06,642 equity sharespmeferentialbasisas on 1809-2023, the details of which is given below

SN
1

Name of Allottee

Rajasthan Global Securities Pvt Ltd

No. of Shares Allotted
6,06,642

(19 The Company thereaftéssuedoonussharesof 71,67,131 equity shares to existing shareholders in ratio of 1:1 as-0t-2323, the

details of which is given below:

SN Name of Allottee No. of Shares Allotted
1 Thirupathi Venkatachalam 8,50,500
2 Kannaki Thirupathi 3,40,000
3 Chandhrasekharan Thirupatenkatachalam 34,35,974
4 Srinivas Venkatachalam Thirupathi 2,72,940
5 R Subramanian 2,02,750
6 S Vijayalakshmi 79,250
7 Savitha 15,050
8 Rajasthan Global Securities Pvt Ltd 8,91,692
9 Eswara Krishnan D 25,160
10 Varadarajan Krishnaram 33,000
11 AL Rawas Development & Investment Co LLC 1,25,000
12 Mangalam A 2,25,000
13 Turbovent Industries Pvt Ltd 20,000
14 Subhasri Sriram 31,250
15 Karthikeyan Swarnam 5,17,165
16 Abhijeet Trivedi 62,500
17 C Kalidasan 20,000
18 K Sugunavalli 19,900

Total 71,67,131

(20 The Company thereafter had allott&b6,250equity shares on preferential basis as orR0B&R024, pursuant to conversion of compulsory

convertible debentures, the details of whichiien below:

SN
1

Karthikeyan Swarnam

Name of Allottee

No. of Shares Allotted
93,750
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62,500
1,56,250

2 | Abhijit Trivedi

Total

2) Preference Share capital history of our Company

The following table sets forth details of the history of Preference $haital of our Company:

Date of No. of Face Offer Nature/ Reason Nature of Cumulative Cumulative
allotment/ Preference  Value /Redemption of allotment consideration No. of Paid-Up
Redemption of Shares (i n Price Preference | Share Capital
Preference
Shares
1 ggg;ember 041 45,000 80 80 Allotment® Cash 45,000 36,00,000
2 Egtl’;“a'y 21, 5,00,000 | 100 100 Allotment @ Cash 545,000 | 5,36,00,000
Conversion of
3 | September04, | o 500 80 NA. CCPS into N.A. 5,00,000 | 5,00,00,000
2013 .
Equity ®
4 | August27,2021| (5,00,000) 100 N.A. Redemptiorf¥ Cash - -
Notes:
@ The Companyrasal | ot t ed 45,000 9% Cumul ative fully Coeachdoraliotteedas Pr
below:
SN ‘ Name of Allottee No. of Shares Allotted
AL Rawas Development & Investment Co LLC 25,000
Parasakthi Cement Industries Ltd 20,000
Total 45,000

@  The Company thereafter made allotment of 5,00,000 15%Qmvertible Compulsory Redeemable Preference Shares having face

val ue eodachto allbtte€s/as below:

SN Name of Allottee No. of Shares Allotted

1 Super Auto Forge Pvt Ltd 5,00,000
() The Companyadconverted 45,000% Cumulative fully Convertible Preference Shame€4092013.

SN Name of Allottee No. of Shares Allotted
AL Rawas Development & Investment Co LLC (25,000)
2 Parasakthi Cement Industries Ltd (20,000)
Total (45,000)

@ Our company hathereafter redeemed 5,00,000 158n-Convertible CompulsorilRedeemable Preference Shares

No. of Shares Allotted
(5,00,000)

SN Name of Allottee
1

Super Auto Forge Pvt Ltd

3) Issueof equity shares for consideration other than cash or through Bonu®ffer:

1 Except as set out below we have issuedEquity Shares for consideration other than cash:

Date of Number of Face Offer Nature of allotment Benefit Source out of
allotment Equity Shares = value Price accrued to which Bonus
allotted () our Company Sharesissued
September Securities
04p2013 45,000 10 80 Conversion of CCPS into Equif§ premium of Rs. -
' 31,50,000/
;grll;ary 21, 22,79,574 10 41 Issueof shares on Amalgamati¢H) - -
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M D 3
Date of Number of Offer Nature of allotment Benefit Source out of
allotment Equity Shares Price accrued to which Bonus
allotted our Company Sharesissued
Securities
gﬁoazrgh 31, 31,250 10 160 | Conversion of CCD into Equit§ premium of Rs. -
46,87,500/
May 02, ' . . Se.curities
2020 1,25,000 10 160 | Conversion of CCD into Equit{* premium of Rs. -
1,87,50,000/
BonusOffer in the ratio of 1 Equity Share
|ss,_ugdfor every 1 Equity Share held _by th Bonusissued
existing Equity Shareholders authorised
November . . out of
27 2023 71,67,131 10 Nil _our Boar_d, pursuant to a resolution passe - Reserves and
' its meeting held on October 21, 2023 g Surplus
through special resolution passed at the E
held on November 25, 20239
March 18, _ _ _ Se_curities
2004 1,56,250 10 160 | Conversion of CCD into Equit§® premium of Rs. -
2,34,37,500/

4)

5)

6)

For list of allottees seeate 9,11,13,14,1920f par agraph titled fAHi story of Share cafg

1 As of date of thisRed Herring Prospectusur Company has not undertaken a bdbffer by capitalizing its revaluation reserves.

As of date of thifRed Herring Prospectusur Company has not allotted Equity Shares pursuant to any scheme approved under se€tions 39:
394 of the Companies Act, 1956 and/or sectionsZ8Dof the Companies Act, 2013 except as statpdragraph titledi Hi st or-yp o f
Equity Share Capital our Companyo to the note 11.

As of date of thiRed Herring Prospectusur Company has nassuedany Equity Shares under any employee stock option scheme or
employee stock purchase scheme.

Our Company may haviesuedEquity Shares at a price lower than ©fer Price during a period of the one year preceding the date of this
Red Herring Prospectus

Shareholding Pattern of our Company

The table below represents the shareholding pattern of our Company as on the dakedf itésring Prospectus

(The remainder of this page is intentionally left blank)

60|Page



DemaCateg No. of No. of \[o} No. of Total Sharehold Number of Voting Rights held No. of Sharehold No. of
ory Sharehold fully of shares No.of | ingasa% in each class of securities (IX) Shares ingasa% lockedin of Equity Equity
0} ers (llI) paid-up = Partl underlyi shares | of total no. underlyi assuming Equity Shares Shares held
Equity y ng held of Equity ng full Shares pledged or in
Shares | paid- deposito | (VII) = Shares outstandi conversion (X1 otherwise = demateriali
Category held up ry (IM)+(V) | (calculate ng of encumber zed form
of (Iv) Equi 6leceipt + ( d as per convertib  convertibl ed XIV)
Sharehol ty (V1) ++VI) SCRR) Ie. : e (XIIr)
der (Il) Shar (v As Class Total securities  securities N N | Asa
es a % of (Equity) (includin No. (a) (o} 0. | % of
held (A+B+C2) g (a) | total
warrants shar
es
held
(b)
Promoter - -
and 97,98,82 97,98,82 97,98,82 | 97,98,82 97,98,82
) Promoter 4 8 i i 8 67.62 8 8 67.62 i i i i 8
Group
(B) Public 14 46,91,68 - - 46,91,68 32.38 46,9168 | 46,91,68 32.38 - - - - - - 46,91,684
4 4 4 4
Non-
Promoter
© Non - - - - - - - - - - - - - - - -
Public
Shares
underlyin
(C1) g - - - - - - - - - - - - - - - -
depository
receipt
Shares
©2) held by ] ] ] ] ] ] ) ) ] ) ] N I i
employee
trusts
Total ) 1,44,90,5 1,44,90,5 1,44,90,5| 1,44,90,5
18 12 - - 12 100 12 12 100 - - - - - - 1,44,90,512
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Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEREQiskittipns, one
(1) day prior to the listing of the Equishares. The shareholding pattern will be uploaded on the website of Stock Exchange before commenceme
of trading of such Equity Shares. The Eg$hares held by our Promotand members of our Promoter Group are in dematerialized.form
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7) Other details of shareholding of our Company:

a) Particulars of the shareholders holding 1% or more of theygghare capital of our Company aggregatin@ @36 or more of the paid
up share capital and the number of shares held by them as on the date of filinfRetlthisrring Prospectus

Particulars No. of Equity Shares % of Shares to Prei Offer

Equity Share Capital

1 Chandhrasekharan Thirupathi Venkatachalam 68,71,948 47.42%
2 Rajasthan Global Securities Pvt Ltd 17,83,384 12.31%
3 Thirupathi Venkatachalam 17,01,000 11.74%
4 Karthikeyan Swarnam 11,28,080 7.78%
5 Kannaki Thirupathi 6,80,000 4.69%
6 Srinivas Venkatachalam Thirupathi 5,45,880 3.77%
7 Mangalam A 4,50,000 3.11%
8 R Subramanian 4,05,500 2.80%
9 AL RawasDevelopment & Investment Co LLC 2,50,000 1.73%
10 Abhijeet Trivedi 1,87,500 1.29%
11 S Vijayalakshmi 1,58,500 1.09%

Total 1,41,61,P2 97.73%

b) Particulars of the shareholders holding 1% or more of theygmaghuity share capital of our Company and the number of shares held by them
ten (10) days prior to the date of filing of tfed Herring Prospectus

Particulars No. of Equity Shares % of Shares to Prei Offer
Equity Share Capital

1 Chandhrasekharan Thirupathi Venkatachalam 68,71,948 47.42%
2 Rajasthan Global Securities Pvt Ltd 17,83,384 12.31%
3 Thirupathi Venkatachalam 17,01,000 11.74%
4 Karthikeyan Swarnam 11,28,080 7.78%
5 Kannaki Thirupathi 6,80,000 4.69%
6 Srinivas Venkatachalam Thirupathi 5,45,880 3.77%
7 Mangalam A 4,50,000 3.11%
8 R Subramanian 4,05,500 2.80%
9 AL Rawas Development & Investment Co LLC 2,50,000 1.73%
10 Abhijeet Trivedi 1,87,500 1.29%
11 S Vijayalakshmi 1,58,500 1.09%

Total 1,41,61,792 97.73%

c) Particulars of the shareholders holding 1% or more of theyga&tuity share capital of our Company and the number of shares held by them
one (01) year from the date of filing of tiRed Herring Prospectus

Particulars No. of Equity Shares % of Shares to Prei Offer
Equity Share Capital

1 Chandhrasekharan Thirupathi Venkatachalam 68,71,948 47.42%
2 Thirupathi Venkatachalam 17,01,000 11.74%
3 Karthikeyan Swarnam 10,34,330 7.14%
4 Rajasthan Global Securities Pvt Ltd 8,91,742 6.15%
5 T Kannaki 6,80,000 4.69%
6 Srinivas Venkatachalam Thirupathi 5,45,880 3.77%
7 Mangalam A 4,50,000 3.11%
8 R Subramanian 4,05,500 2.80%
9 Mustang Trading & investments Pvt Ltd 3,00,000 2.07%
10 AL RawasDevelopment & Investment LLC 2,50,000 1.73%
11 S Vijayalashmi 1,58,500 1.09%

Total 1,32,88,900 91.7%%

d) Particulars of the shareholders holding 1% or more of theygghuity share capital of our Company and the number of shares held by them
two (02) years prior to filing of thiRed Herring Prospectus

Particulars No. of Equity Shares % of Shares to Prei Offer

Equity Share Capital
Thirupathi Venkatachalam 24,89,310 17.18%
2 Kannaki Thirupathi 14,47,650 9.99%
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% of Shares to Prei Offer
Equity Share Capital

Particulars No. of Equity Shares

3 Chandhrasekharan Thirupathi Venkatachalam 5,64,514 3.90%
4 Karthikeyan Swarnam 5,17,165 3.57%
5 MustangTrading & investments Pvt Ltd 4,25,000 2.93%
6 Srinivas Venkatachalam Thirupathi 2,72,940 1.88%
7 Mangalam A 2,25,000 1.55%
8 R Subramanian 2,02,750 1.40%
Total 61,44,329 42.40%

e) None of the shareholders of our Company holding 1% or more of thaipaidpital of the Company as on the date of the filing oRtbe
Herring Prospectuare entitled to any Equity Shares upon exercise of warrant, option or right to convert a deloantwregther instrument.

f) Our Company has not made any initial public offer of its Equity Shares or any convertible securities during the preftedingets from
the date of thi®ked Herring Prospectus

8) Our Company does not have intention or proposal to alter its capital structure within a period of six (06) months frenotiopeaing of
theissueby way of split/consolidation of the denomination of Equity Shares or fugkeeof Equity Shares whether preferential or bonus,
rights or further publiéssuebasis. However, our Company may furtiesueEquity Shares (includingssueof securities convertible into
Equity Shares) whether preferential or otherwise after the date of the openingsafi¢he finance an acquisition, merger or joint venture or
for regulatory compliance or such other scheme of arrangement or any other purpose as the Board may deem fit, if ay oppoduni
nature is determined by its Board of Directors to be in thedstef our Company.

9) Shareholding of our Promoter

Set forth below are the details of the builp of shareholding of our Promoter:

Date of Nature of Considera No. of F.v Offer /  Cumulative % of % of No. of % of
Allotment Transaction tion Equity (in  Transfe no. of Pre- Post Shares shares
and made Shares Rs)  rPrice Equity Offer Offer Pledged pledge

fully paid up/ (in Rs.) Shares Equity  Equity d

Transfer Paid Paid
Up Up
Capital  Capital
CHANDHRASEKHARAN THIRUPATHI VENKATACHALAM

Maron 2L | SubsenPlontol cash | 5000 | 10 | 10 5000 | 003% | [8]| - :
Decomber 30, Fuher | cash | 2299 |10 | 10 25000 | 017% | [6]| - .
December29, | funer cash | 45000 | 10 | 10 70000 | 048% | [6]| - i
gﬂoa(;gh 30 A'Izlgmj;t Cash | 197500 | 10 | 10 267500 | 1.85% | [ 6] - i
July 07,2006 | Transferof | .oy | 10000 | 10 | 10 277,500 | 1.92% | [8]| - i
Shares
;ggg”ary 20, Trgﬂjgs"f Cash | 20000 | 10 | 10 297,500 | 2.05% | [&6]| - .
Dooperis, | puher Cash | 45000 | 10 | 35 342500 | 236% | [ 61| - i
Jonuary o Merger | NonCash| 222,014 | 10 | 41 564514 | 3.90% | [6]| - i
Jonaary 23 Transfer | NonCash | 28,71,460| 10 | N.A. | 3435974 | 23.71%| [ 61| - i
rleé);/gmber 21,1 Bonus | NonCash| 3435974| 10 | Nil 68,71,948 | 47.42% | [ ]| - )

*Note: 28,71,460 sharesere transferretb promoter prsuant to gifdeed.
10) As on the date of thRed Herring Prospectuthe Company haBighteen(18) shareholders.

11) Thedetailsof the Shareholding of the members of the Promoter Group as on the dateRefdtierring Prospectse set forth in the table
below:

Sr. Name of the Shareholders Pre-Offer PostOffer
\[o} Number of Equity | % of Pre-Offer Number of % of Post-Offer

Shares Equity Share Equity Shares Equity Share
Capital Capital
17,01,000 1174% [ 0] [ 0]

1. Thirupathi Venkatachalam
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PostOffer

Number of % of Post-Offer
Equity Shares Equity Share
Capital

Name of the Shareholders

Pre-Offer
Number of Equity

% of Pre-Offer
Equity Share
Capital

Shares

2. Kannaki Thirupathi 6,80,000 4.6%% [ 0] [ 6]
3. Srinivas Venkatachalam Thirupathi 5,45,880 3.77% [ 0] [ 6]
Total 29,26,880 2020% [ 0] [ 6]

12) Except as mentioned below, there were no shares purchased/sold by the Promoter(s) and Promoter Group, directors ofyamdCompan

their relatives during last six months:

Date of Name of Allot tee/ Party Number of Shares Face Offer Price/ Reason of
Allotment/ Transferee Category Allotted/ Value Transfer Allotment/
transfer Transferred Transfer
NIL
13) There are no financing arrangements wherein the Promoter, Promoter Group, the Directors of our Company and theiraredatives, h
financed the purchase by any other person of securities of our Company other than in themws®ea the business of the financing
entity during the period of six (06) months immediately preceding the date of filing Bethélerring Prospectus
14) Promoterds Contri blatetatsn and other Lock
Pursuant to Regulation 236 and 238 of the SEBI (ICDR) Regulatiomggargate of 20.00% of the fully diluted p&3ffer capital of
our Company held by the Promoter shall be |l ocked in foér a
Contributiono), and the Promoter so6 s kQOifer Eqhity Shdre cagital shall belacked im s«

for a period of one year from the date of Allotment.

Thelocki n of the Minimum Promoterds Contribution
shall also be provided to the Stock exchange before the listing of the Equity Shares.

would be cre

Foll owing are the details of Minimum Promoterds Contributi

No. of

equity
HETES

% of
post

Issue/
acquisition
Price (Rs.)

Nature of
issue / reason

Date when
shares were

Date of
allotment/

% of pre-
issue
for allotment

acquisition

made fully capital issue

paid

capital

CHANDHRASEKHARAN THIRUPATHI VENKATACHALAM

November 27, | November 27, .
2023 2023 Bonus Shares 34,35,974 10 0 23.712% [ 6] *
Januano1, 2017| S30420L | werger 222014 |10 41 1.53% [ 6] *
March 30, 2006 g”oa(;gh 30, | Further Allotmen| 1,97,500 | 10 10 1.36% [ 6] *
December 29, December 29, «
2003 2003 Further Allotmen| 42,615 10 10 0.29% [ 6] *

* Subject to finalisation of Basis of Allotment.

(1)For a period of three years from the date of allotment.

(2)All Equity Shares have been fully paid at the time of allotment.

(3) All Equity Shares held by our Promoter are in dematerialized form.

For details of the buildip of the Equity Share capital held by our Promoter, see chapteffititigaital Structure beginningPage No53.

The Pr oGuoontterriébsut i on
under the SEBI (ICDR) Regulations.

has been brought to the extent of not | ess

The Equity Shares that are beinglocked ar e not, and wil | not be, ineligible for <co
the SEBI (ICDR) Regulations. In this computation, as per Regulation 237 of the SEBI (ICDR) RegulationsypamyCoonfirms that the Equity
Shares which are being lockeaddo not, and shall not, consist of:

1 Equity Shares acquired during the preceding three years for consideration other than cash and revaluation of asskmmt@ncapita
intangible assets
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1 Equity Shares resulting from bonissueby utilization of revaluations reserves or unrealized profits of the Company or from Oéfieus
against Equity Shares which are otherwise ineligible for mini

!v////

1 Equity Shares acquired during the preceding one year, at a price lower than the price at which the Equity Shares fareténtnefpublic
in the Offer;

Equity Sharesssuedo the Promoter upon conversion of a partnership firm;
Equity Shares held by the Promoter that are subject to any pledge; and

Equity Shares for which specific written consent has not been obtained from the respective shareholders for inclusisubsttimion in
the Promotersé Conib.ri bution subject to | ock

Our Company has not been formed by the conversion of a partnership firm into a company in the past one year and ttySherdsoave
beenissuedo our Promoteapon conversion of a partnership firm in the past one year. All the Equity Shares held by the Promoter and the membe
of the Promoter Group are held in dematerialized form.

In terms of undeaking executed by our Promoter Equi ty Shares forming part of Promoters?®o
sdd/ transferred by our Promotduring the period starting from the date of filing of tRisd Herring Prospectudl the date of commencement
of lock in period as stated in thHed Herring Prospectus

Other than the Equity Shares lockeh as Pr omoterés Contribution for a peri oedfferof t
capital of our Company, including the excess of mini mlatonsPshal mot
be locked in for a period of one year from the date of allotment of Equity ShareffeheSuch lock in of the Equity Shares would be created

as per the bye laws of the Depositories.

Ot her requirementaeadin respect of 061 ock

In terms of Regulation 243 of the SEBI (ICDR) Regulations, the Equity Shares held by persons other than the Promotke (rifar tnay be
transferred to any other person holding the Equity Shares which are-iockeger Regulation 239 of the SEBI (ICDR) Regulations, subject to
continuation of the lockn in the hands of the transferees for the remaining period and compliandbenitakeover Code as applicable.

In terms of Regulation 243 of the SEBI (ICDR) Regulations, thetE&hares held by our Promotehich are locked in as per the provisions of
Regulation 238 of the SEBI (ICDR) Regulations, may be transferred to and amongst Promoter / members of the Promoteio Groepvor
promoter or persons in control of our Company, subject to continuatiorclefridn the hands of transferees for the remaining period and
compliance of Takeover Code, as applicable.

In terms of Regulation 242(a) of the SEBI (ICDR) Regulations, the Ietk&djuity Shares held by our Promoter can be pledged only with any
scheduled commercial banks or public financial institutions or a systemically importabanking finance compangr a housing finance
company as collateral security for loans granted by such banks or financial institutions, provided that such loansdramteliefen the purpose

of financing one or more of the objects of W#er and pledge of the Equity Sharssai term of sanction of such loans.

In terms of Regulation 242(b) of the SEBI ICDR Regulations, the Equity Shares held by the Promoter which ane fockeakeriod of one year
from the date of allotment may be pledged only with scheduled commercial banks, public financial instiydgiensically important non
banking finance companies or housing finance companies as collateral security for loans granted by such entities,girewatepl¢ldge of the
Equity Shares is one of the terms of the sanction of such loans.

15) Our Company, our Promotesur Directors and the Book Running Lead Manager have no existing buyback arrangements or any othe
similar arrangements for the purchase of Equity Shares being offered thro@jifethe

16) The postOffer paid up Equity Share Capital of our Company shall not exceed the authorised Equity Share Capital of our Company.

17) There have been no financing arrangements whereby our Directors or any of their relatives have financed the purchasery any o
person of securities of our Company during the six months immediately preceding the date of filingedl tHisrring Prospectus

18) No person connected with ti@fer, including, but not limited to, our Company, the members of the Syndicate, or our Directors, shall
offer any incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise to rafoy Bidkiag
a Bid, except fofees or commission for services rendered in relation t@ffes.

19) There neither have been and there will be no fur@iger of Equity Shares whether by way Offer of bonus shares, preferential
allotment, right®ffer or in any other manner during the period commencing from the date of filing Bethélerring Prospectusntil
the Equity Shares have been listed on the Stock Exchange or all application monies have been refunded, as the case may be.

20) Our Company has no outstanding warrants, options teshbedor rights to convert debentures, loans or other convertible instruments
into Equity Shares as on the date of el Herring Prospectus

21) There shall be only one denomination of the Equity Shares, unless otherwise permitted by law. Our Company will comply with su
disclosure and accounting norms as may be specified by SEBI from time to time.

22) Our Company shall ensure that any transactiori&giuity Shares by our Promotand the Promoter Group during the period between
the date of filing théRed Herring Prospectwsnd the date of closure of tidfer, shall be reported to the Stock Exchanges within 24
hours of the transaction.

23) All Equity Sharedssuedpursuant to th®ffer shall be fully paigup at the time of Allotment and there are no partly pgicEquity
Shares as on the date of tRied Herring Prospectus
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24) As on the date of thiRed Herring Prospectuthe Book Running Lead Manager and their respective associates (as defined under the
Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any Equity Shares of our Cempany. 1
BRLM and their affiliates may engage in tin@nsactions with and perform services for our Company in the ordinary course of business
or may in the future engage in commercial banking and investment banking transactions with our Company for whighirthéae ma
future receive customary compensation.

h////

25) Our Promoterand themembersf our Promoter Group will not participate in tBéfer.

26) Following are thaletailsof Equity Shares of our Company held by our Diredi¢eg Management Personnel:

Designation Number of Equity % of the pre-Offer Equity
SIEIES Share Capital
1) Chandhrasekharan Thirupathi Chalrman and Managing 68.71,048 47.42%
Venkatachalam Director

2) Eswara Krishnan D Whole Time Director 50,320 0.35%

3) Varadarajan Krishnaram Chief Executive Officer 66,000 0.46%
27) Our Companyhas not raised any bridge loans which are proposed to be repaid from the procee@sfef.the
28) Investorsmay note that in case ofoverubscr i pti on, all otment will be on proport]

the chapter titlediOffer Procedur® beginning on Page N@21 of this Red Herring Prospectutn case of ovesubscription in all
categories the allocation in ti@ffer shall be as per the requirements of Regulation 253 (1) of SEBI (ICDR) Regulations, as amended
from time to time.

29) An investor cannot make an application for more than the number of Equity Shares offere@ffeth&ubject to thenaximumlimit
of investment prescribed under relevant laws applicable to each category of investor.

30) An oversubscription to the extent of 10% of téfer can be retained for the purpose of rounding off to the nearest integer during
finalizing the allotment, subject to minimum allotment, which is the minimum application size @ffeis Consequentlythe actual
allotment may go up by a maximum of 10% of @iger, as a result of which, the peSffer paid up capital after th®ffer would also
increase by the excess amount of allotment so made. In such an event, the Equity Shares held by the Promoter andckubject to |
shall be suitably increased; so as to ensure that 20% of th@fiespaid-up capital is locked in.

31) Under subscription, if any, in any of the categories, would be allowed to be met withvepifrom any of the other categories or a
combination of categories at the discretion of our Company in consultation with the BRLM and Designated Stock Ewaetisints:
se spill over, if any, would be affected in accordance with applicable laws, rules, regulatigusdaiides.

32) No payment, direct, indirect in the nature of discount, commission, and allowance, or otherwise shall be made eithdyylguus or
Promotetrto the persons who receive allotments, if any, in@ffer.

33) As on date of thifRed Herring Prospectuthereare no outstanding financial instruments or any other rights that would entitle the
existing Promoter or shareholders or any other person any option to receive Equity SharesGifier the

34) As on date of thiRed Herring Prospectuthe issuer company is in compliance with The Companies Act, 2013 with respect to
issuance of securities since inception till the date of filing of Drat Red Herring Prospectus.

(The remainder of this page is intentionally left blank)
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OBJECTS OF THE OFFER
The Offer comprises the Fresh Issue and the Offer for Sale.
Offer for Sale

The object of the Offer for Sale is to allow the Selling Shareholders to sell an agdfpdatel,20,000 Equity Shardsy Karthikeyan Swarnam

and Up To 79,200 Equity Shareg S Vi j ayal aks hmi Ag gbach $elingshargholdenshal Be.entifled to itsresgediive
portion of theproceeds of the Offer for Sale, after deducting its proportion of the-ffstied expenses and the relevant taxes thereon. Our
Company will not receive any proceeds from the Offer for Sale and the proceeds received from the Offer for Sale willpaot ébriine Net
Proceeds. For further dletOHied!| pagedf t he Of fer for Sale, see 0

Fresh Issue

Our Company proposes to utilize the funds which are being raised towards funding the following objects and achievestué listirefion
the Emerge Platform of NSE.

The objects of thefresh issueare: -

1. To meet out the Capital Expenditure;
2.  To meet General Corporate Purposes; and
3. To meet out Offer Expenses.

Our Company believes that | isting will enhance our CaquitySSharegias c
India. The main objects clause of our Memorandum enables our Company to undertake the activities for whiehlfaimdgsraised in the Offer.

The existing activities of our Company are within the objects clause of our Memorandum. The fund requirement and depgoyasett an
internal management estimates and has not been appraised by any bank or financiahinstitut

Fund Requirements:-

Our funding requirements are dependent on several factors which may not be in the control of our management, chamgexial @ontiition
and currentommercial conditions. Such factors may entail rescheduling and / or revising the planned expenditure and funding respgdrement
increasing or decreasing the expenditure for a particular purpose from the planned expenditure.

We intend to utilize the proceeds of the Fresh Offer, in the manner set forth below:
Offer Proceeds & Net Proceeds
The details of the proceeds of the Offer are set out in the following table:
(T in 1 ak

Particulars Amount

Gross Proceedsom Fresh Issue [ 0]
Less: Offerrelated expenses [ 0]
Net Proceeddrom Fresh Issue [ 0]
Utilization of Net Proceeds
The proposed utilization of Net Proceeds is set forth as stated below:
(T in 1la
0,
3;’ Particulars Amount /0 of Net Proceeds
1. Capital Expenditure 3633.49 [ 0]
2. General Corporate Purposes [6] 7 [ 61
Total [ 0] [ 0]

To be finalized on determination of the Offer Price and updated in the Prospectus prior to filing with the ROC. Thetdixexdifdrugeneral
corporate purposes shall not exceed 25% of the GPogseeds of the Offer.

The requirements of the objects detailed above are intended to be funded from the proceeds of the Offer. Accordinglyirmetwairthere is
no requirement for us to make firm arrangements of finance through verifiable means towards at least 75% dhthd means of finance,
excluding the amount to be raised from the proposed Offer.

The fund requirement and deployment are based on internal management estimates and have not been appraised by any bankialr fin
institution. These are based on current conditions and are subject to change in light of changes in external circumstaramestso other
financial conditions, business or strategy, as discussed further below.

In case of variations in the actual utilization of funds allocated for the purposes set forth above, increased funditsdairarparticular purpose
may be financed by surplus funds, if any, available in respect of the other purposes for whichefleitsgaraised in this Offer. If surplus funds
are unavailable, the required financing will be through our internal accruals and/or debt.
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We may have to revise our fund requirements and deployment as a result of changes in commercial and other externaicfaotassnot be
within the control of our management. This may entail rescheduling, revising or cancelling the fund requireirieateasing or decreasing the
fund requirements for a particular purpose from its fund requirements mentioned below, at the discretion of our managea®serdf any
shortfall or cost overruns, we intend to meet our estimated expenditure from imigenadls and/or debt. In case of any suehcteeduling, it
shall be made by compliance of the relevant provisions of the Companies Act, 2013.

MEANS OF FINANCE

(In Lakhg
Particulars Amount Required Amount to be utilized from Internal Accruals /
q IPO Proceeds Equity / Reserves
1. Capital Expenditure 4,085.28 3,633.49 451.79
2. General Corporate Purposes [ 6] [ 0] [ 0]
3. Public Offer Expenses [ 6] [ 0] [ 0]
Total [d]

The fund requirement and deployment is based on internal management estimates and has not been appraised by anyckzmksoit dimzm

These are based on current conditions and are subject to change in the light of changes in Internal textestehces or costs or other financial
conditions and other factors. In case of any increase in the actual utilization of funds earmarked for the Objectstfisnahfadds for a
particular activity will be met by way of means available to our Compiasiuding from internal accruals. If the actual utilization towards any

of the Objects is lower than the proposed deployment such balance will be used for future growth opportunities inclindjrexistimh objects,
subject to regulatory approval rempd under applicable law. In case of delays in raising funds from the Offer, our Company may deploy certain
amounts towards any of the abawventioned Objects through a combination of Internal Accruals or Unsecured Loans (Bridge Financing) and in
such cas the Funds raised shall be utilized towards repayment of such Unsecured Loans or recouping of Internal Accruals. Hoarduen, we

that no bridge financing has been availed as on date, which is subject to being repaid from the Offer Proceeds.

We further confirm that no part proceed of fresh issueshall be utilized for repayment of any Part of unsecured loan outstanding as on date of
Red Herring Prospectués we operate in competitive environment, our Company may have to revise its business plan from time to time an
consequently our fund requirements may al so change. e@anditur€pesnp a ny
Our Company may have to revise its estimated costs, fund allocation and fund requirements owing to various factorsrsutlicenedusirss
conditions, increased competition and other external factors which may not be within the control of our managementefitais resyheduling

or revising the planned expenditure and funding requirements, including the expenditure for a partigdaspar at t he di scr et i
management. For further details on the risks involved in our business plans and executing our business strategies,rpleaseesreft i on t i
Factorso begi a6oithsiReddlarring Rrasgectus o .

Proposed schedule of implementation and deployment of Net Proceeds

We propose to deploy the Net Proceeds towards the Objects in accordance with the estimated schedule of implementéiymemdfémds
as follows:

(in 7 1 a
Estimated deployment of the Net Proceeds
Particulars Total estimated amount
Fiscal 2024 25
Funding of Capital Expenditure 3633.49 3633.49
General corporate purposés [ 6] [ 6]
TotalV [ 6] [ 6]

M To be finalised upon determination of the Offer Price and updated in the Prospectus prior to filing with the RoC. Thdraantitised for
general corporate purposes shall not exceed 25% of the gross proceeds from the Fresh Offer.

The fund requirements, deployment of funds and the intended use of the Net Proceeds as descrildiinlé¢nisig Prospectuse based on

our current business plan, management estimates, prevailing market conditions and other commercial considerations.udbwendr, s
requirements and deployment of funds have not been appraised by any external agency or any bank andtitatiorabr any other independent
agency. We may have to revise our funding requirements and deployment on account dy afvea@tors such as our financial and market
condition, our business and growth strategies, competitive landscape, general factors affecting our results of openatiahsofidition and
access to capital and other external factors such as changies lbusiness environment or regulatory climate and interest or exchange rate
fluctuations, which may not be within the control of our management. This may entail rescheduling the proposed utiisatidatd?roceeds

and changing the allocation of fis from its planned allocation at the discretion of our management, subject to compliance with applicable law.

Our Company proposes to deploy the entire Net Proceeds towards the Objects as per the schedule provided above. hattheeesstirhated
utilization is not completed as per the aforementioned schedule, due to the reasons stated above, suchbfeindiisddhin the next fiscal year,

as may be determined by our Company, in accordance with applicablBdaending upon such factors, we may have to reduce or extend the
utilisation period for any of the stated Objects beyond the estimated timd,@riloe discretion of our management, in accordance with applicable
law.
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DETAILS OF UTILIZATION OF ISSUE PROCEEDS

Funding the Capital Expenditure

Our Company has been on a fasick growth for the past thré@ancialyears. The turnover has substantially increased in past few years with a
significant increase in profitability. The company is on an aggressive growth path and plans to expand its operatithresgdobessSThe company
aims to provide tyres tailored fémwn and garden mowers, mining vehicles, golf carts, aerial work platformscéygtity skid loaders, and
warehouse equipment, offering specialized tread patterns for optimal performance across diverse applications. The agipasynapr
thrust toenvironment friendly initiatives such roof solar across the plant, working towards avoidance of plastics andriesedgcmputs in
manufacturing. All its products are REACH complaint and the company gives major thrust to reuse, repair, retréadiapdssd.

Pursuanto theaboveOur Company intends to deploy Net Proceeds aggregating to Rs. 3633.49 Lakhs towards Capital expenditure (includir
Taxes Amount), which includédant and Machinery for manufacturing of Off High Way tyre which includes Solid tyres and Industrial Pneumatic

tyresto increasdts productioncapacity expanding our storage facilities for raw material and finish goods, Expand our office requirements &

employee welfare facilitiesncrease antmproveTube qualityand quantity details of which arasfollows:-

Details of Capital Expenditure

Summary of Capital Expenditure
(InRs.)

COST AS PER RO./QUOTATION

1 Mixing Plant 19,97,59,680 2,89,17,090 22,86,76,770

2 Solid TyresPlant 12,31,33,212 2,10,97,568 14,42,30,780

3 Industrial Pneumati@yre Plant 1,57,89,598 28,42,128 1,86,31,726

4 Tube Plant 2,62,470 47,245 3,09,715

5 Civil Work andRecreational facilitieg 1,20,77,757 17,60,540 1,38,38,297

6 Others 24,07,030 4,33,265 28,40,295
Total 35,34,29,747 5,50,97,836 40,85,27,583
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Description of Capital Expenditure:

To manufacture tyres, it is essential to use tgghlity rubber compounds. The process begins in a mixing plant, where natural and synthetic rubber are blended witly szipfuci
like carbon black, silica, and various curative chemicals. Thiscontdpoung pr ocess enhances the rubberés properties, makin
two stageso ensure the integrity and performance of the final rubber compound

The first stage, known as tiMaster Batch involves mixing rubber with fillers such as carbon black, oil, and zinc oxide. The second stage, cadlied|tBatch adds proprietary
chemicals and ingredients to fitene the compound for tyre productidile are planning to increase the capacity of our mixing plant, with the Master Batch capacity rising from 30 tons
per day to 35 tons per day, and the Final Batch capacity increasing significantly from 30 tons per day to 55 tonk peéll dehancing overall production efficienayprove the
integrity of therubbercompoundincreasingour product offering

Pursuanto abovewe requirethe followingitemsto be added Mixing Plantwhich are listed below:
a) Mixing Plant:

TOTAL Total Paid

SUPPLIERS e s, (alongwith PAID

FLENDER DRIVES
PVT LTD

309/2, A BLOCK 100,
CHETTIPEDU 11 D MIXER GEAR BOX
1 | VILLAGE, POCAP- 0018 17-04-2024 INCULDING 79,00,000 | 14,22,000 | 93,22,000 7,90,000 85,32,000
THANDALAM POST, LUBRICATION SYSTEM
CHENNAI 602105

GST:
33AAECF2019F1z27

INDUS UTH HF
MIXING SYSTEMS
PVT LTD

SURVEY 89,
KUNIGAL ROAD,
YENTAGANAHALLI,
NELAMANGALA,
BANGALORE 562123

POCAP- 0015 17-04-2024 11 D BANBURY 3,75,00,000 | 67,50,000 | 4,42,50,000 60,55,862 | 3,81,94,138

GST:29AAACI3563M1
z7
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NAME OF

SUPPLIERS

SACHIN HITECH
INDUSTRIES
PRIVATE LIMITED

PLOT NO 1/623A

ITEM DESCRIPTION

DESIGN CONSTRUCTION

Total Paid
amount
(alongwith
TDS)

N2

2
N\

7
Y

EME

YET TO BE
PAID

RAVI COLONY 15T AND SUPPLY OF 1,12,32,00 1,24,80,00
STREET, ST THOMAS POCAP- 0011 16-04-2024 BUILIDING OF 11D 6,24,00,000 5 7,36,32,000 0 6,11,52,000
MOUNT, CHENNAI RUBBER MIXER.
600016
GST:
33AADCR8416P1ZY
ESSASE
DIGITRONICS PVT.
LTD.
16 M X 3 X60 TONWEIGH
34 AND 35,
BOMMASANDRA BRIDGE ALONG WITH
INDUSTRIAL AREA ALL COMPUTER
' POCAP- 0031 25-04-2024 PERPIPHERALS AND 12,00,000 | 2,16,000 | 14,16,000 | 14,16,000 -
ANAEKAL TALUKA,
BOMMASANDRA, SOFTWARE
COMMISSIONING
BANGALORE, INCLUDED
KARNATAKA 560027
GST:
29AAACE3212F174
ESSASE
DIGITRONICS PVT.
LTD.
34 AND 35, CIVILWORK 16 X360 T
BOMMASANDRA POCAP -0049 22-05-2024 PIT LESS ASPER 7,09,000 1,27,620 8,36,620 8,36,620 -
INDUSTRIAL AREA, DRAWING.
ANAEKAL TALUKA,
BOMMASANDRA,
BANGALORE,
KARNATAKA 560027

RAILD @

g
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SUPPLIERS

GST:
29AAACE3212F174

ITEM DESCRIPTION

Total Paid
amount
(alongwith
TDS)

N2

2
N\

7
Y

EME

YET TO BE
PAID

PONNI ENGINEERS

NO. 220, OLD NO.150,

ANGAPA NAYAKAN
STREET,CHENNAI
TAMILNADU 600001

GST:
33AAAFP0784C1ZP

POCAR 0041

16-05-2024

SUPPLY OF
KIROLOSKAR MAKE
CONVERTER DUTY
TRANSFORMER
1600KVA,

30,60,000

5,50,800

36,10,800

3,61,080

32,49,720

BHARAJ
MACHINERIES PVT
LTD

PLOT 12 & 13,
SURVEY NO. 66
HISSA NO. 1/1 NAIK
PADA, VILLAGE
WALIV, TALUKA -
VASAI, PHALGHAR
DIST,
MAHARASHTRA
401208

GST:
27AAACB9138P1Z5

POCAR0043

17-05-2024

RUBBER MIXING MILL
SIZE 26 X84

1,26,50,000

22,77,000

1,49,27,000

14,92,700

1,34,34,300

BHARAJ
MACHINERIES PVT
LTD

PLOT 12 & 13,
SURVEY NO. 66
HISSA NO. 1/INAIK
PADA, VILLAGE
WALIV, TALUKA -
VASAI, PHALGHAR

POCAR0044

17-05-2024

RUBBER MIXING MILL
SIZE 26 X84

81,50,000

14,67,000

96,17,000

9,61,700

86,55,300

RAILD @

g
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TOTAL
NAME OF PO

Total Paid
amount
(alongwith

YET TO BE
PAID

ITEM DESCRIPTION

SUPPLIERS VALUE

DIST,
MAHARASHTRA
401208

GST:
27AAACB9138P175

(RED)

TDS)

PRITHIVI MACHINES
PRIVATE LIMITED

ROOM NO.14, 1ST
FLOOR, BLDG NO.12,
VIJAY GARDEN, G.B
ROAD, NEAR
KEVALYA
HOSPITAL, THANE,
MAHARASHTRA
400605

GST:
27AAKCP6268L1Z0

POCAR0052

26-05-2024

MASTER CUM FINAL
BATCH OFF WITH
ELECTRICAL CONTROLS
AND 2 SETS OF LOAD
CELL

62,90,000

11,32,200

74,22,200

6,29,000

67,93,200

10

DYNETIC PRODUCTS
PRIVATE LIMITED

NO. 20, FIRST
STREET, KAMARAJ
AVENUE, KAMARAJ
AVENUE, ADYAR
CHENNAI
TAMILNADU 600020

GST:
33AAACD3208N1zV

POCAR0051

2505-2024

SINGLE ZONE
TEMPERATURE
CONTROL

17,35,000

3,12,300

20,47,300

1,73,500

18,73,800

11

MOMSON
INTELLIEYS
PRIVATE LIMITED

POCARO060

03-06-2024

PRESSURE
TRANSMITTER RANGE
0.25 BAR 420 MA

8,06,500

1,45,170

9,561,670

9,51,670
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TOTAL Total Paid

NAME OF ITEM DESCRIPTION e amount  YET TO BE

SUPPLIERS — VALUE — q1ongwith PAID
7&) TDS)

1/129,
BHARATHIYAR
STREET,
SINGAPERUMAL
KOVIL,
CHENGALPATTU,
KANCHEEPURAM,
TAMILNADU 603204

GST:
33AALCM2091B1ZT

ABB INDIA LIMITED

SURVEY NO. 88/3,
88/4,

BASAVANAHALLI,
KASABA HOBLI, MOTOR ABB MAKE 110
NELEAMANGALA. POCARO0006 18-04-2024 KW 4 POLE VED 3,30,700 59,526 3,90,226 33,070 3,57,156
BANGALORE RURAL

KARNATAKA 562123

12

GST:
29AAACA3834B1Z4

ABB INDIA LIMITED

SURVEY NO. 88/3,
88/4,

BASAVANAHALLI,
KASABA HOBLI, MOTOR ABB MAKE 200
NELEAMANGALA. POCAR0007 17-04-2024 KW 6 POLE VED 16,26,600 2,92,788 19,19,388 1,62,660 17,56,728
BANGALORE RURAL

KARNATAKA 562123

13

GST:
29AAACA3834B174
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NAME OF

SUPPLIERS

ABB INDIA LIMITED

SURVEY NO. 88/3,
88/4,
BASAVANAHALLI,
KASABA HOBLI,
NELEAMANGALA,
BANGALORE RURAL
KARNATAKA 562123

GST:
29AAACA3834B1Z4

POCAR0016

18-04-2024

ITEM DESCRIPTION

VFD FOR 200 KW MOTOR

29,13,120

5,24,361.6
0

34,37,482

Total Paid
amount
(alongwith
TDS)

2,91,312

N

2
WY

7
Y

YET TO BE

PAID

31,46,170

EE

15

ABB INDIA LIMITED

SURVEY NO. 88/3,
88/4,
BASAVANAHALLI,
KASABA HOBLI,
NELEAMANGALA,
BANGALORE RURAL
KARNATAKA 562123

GST:
29AAACA3834B1Z4

POCARO0008

17-04-2024

ABB MAKE VFD FOR
1000KW

96,35,580

17,34,404

1,13,69,984

9,63,558

1,04,06,426

16

ABB INDIA LIMITED

NO.8, NATIONAL
HIGH WAY, MANEJA,
VADODARA,
GUJARAT 390013

GST:
24AAACA3834B1ZE

POCAR0012

17-04-2024

MOTOR ABB MAKE 1000
KW4 POLE 690 V

37,44,000

6,73,920

44,17,920

3,74,400

40,43,520

17

ORM
INTERNATIONAL
LTD

POCAOP2 4 9
0248

271120 24

CARBON FEEDING
SYSTERM

3,06,09,180

3,06,09,180

3,06,09,180

- g
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TOTAL Total Paid

NAME OF ITEM DESCRIPTION e amount  YET TO BE

SUPPLIERS — VALUE — q1ongwith PAID
7&) TDS)

ROOM 1009, FLOOR
NO.10, BUILDING 6,
YARD NO 16
YINGCAI BEISAN
STREET, FUTURE
SCIENCE CITY,
CHANGPING
DISTRICT, BEIJING
CHINA 102209

GST:N.A. Since
IMPORT

ORM
INTERNATIONAL
LTD

ROOM 1009, FLOOR
NO.10, BUILDING 6,

YARD NO 16
YINGCAI BEISAN POCAOP2 49 SMALL CHEMICAL
4 - -
18 STREET, FUTURE 0248 274202 WEIGHING SYSTEM 85,00,000 85,00,000 85,00,000
SCIENCE CITY,
CHANGPING

DISTRICT, BEIJING
CHINA 102209

GST:N.A. Since
IMPORT

Total 19,97,59,680 2,89(,)17,09 22,8((5),76,77 2,79,273,13 20,07,03,638

b) Solid Tyre Plant:

Oncetherubbercompounds preparedn MIXING PLANT, it canbe usedto manufacturevarioustypesof tyres,oneof whichis the solid tyre. Solid tyresaremadefrom a densemassof rubbercompounds
with varyingdegree®f hardnessprovidingexcellentdurability andpunctureresistanceThesetyresarespecificallydesignedor slow-moving materialhandlingapplicationswherereliability andresistance
to puncturesarecritical, makingthemidealfor environmentdike warehousedactories,andconstructiorsites
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NAME OF SUPPLIERS

BEMCO HYDRAULICS
LIMITED(300 TON
PRESSES)

KHANAPUR ROAD,
UDYAMBAG, BELGUAM
KARNATAKA 590008

GST:29AAACB5500D178

POCAP- 0033

25-04-2024

We proposedo increasahe capacityfor manufacturingof Solid Tyresfrom 20 tonsa dayto 50 tonsa day.

Pursuanto abovewe requirethefollowing itemsto beaddedn Solid Tyre Plantwhich arelisted below:

ITEM DESCRIPTION

300T- 2 DAY LIGHTING, 300 T
3 DAY LIGHT, 300T 3 DAY
LIGHT

TOTAL
BASIC

VALUE (Rs.)

4,38,89,000

TAX
VALUE
(Rs)

79,00,020

TOTAL PO
VALUE
(Rs)

5,17,89,020

Total Paid
amount
(alongwith
TDS)

13,47,600

YET TO
BE PAID

5,04,41,420

KOHITECH TOOLING
LLP

NO.67/1A, 1B AND 1C,
UTHUKOTTAI MAIN
ROAD, POONDI,
THIRUVALLUR
TAMILNADU 602023

GST:33AACFW2683H1z4

POCAP -0004

06-04-2024

AWP 15 X5, AWP 12 X 4.5

12,40,000

2,23,200

14,63,200

14,63,200

VEERESHA TECHNO
INDUSTRIES PVT. LTD

PLOT NO- H-5/1 & H-5/2,
KUPWAD M.1.D.C.,
SANGLI
MAHARASHTRA 416436

GST:
27AAGCV7128M1ZR

POCAP -0003

06-04-2024

STEEL PATTERN TG 10 X
3AWPO01, 4 CAVITY

13,51,695

2,43,305

15,95,000

7,97,500

7,97,500

QINGDAO
HAOMAITONG MOLD
CO. LTD.

CHENGYANG DISTRICT,
QINGDAO CITY,
SHANDONG PROVINCE,
QINGDAO CITY, CHINA
266600

POCAP- 0039

09-05-2024

30 X10 16 R4 MOULD WITH
EXTRA SMOOTH SIDE RING
& EXTRA CLIP CORE

44,54,000

44,54,000

13,16,194

31,37,806
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GST:N.A. Since IMPORT

ITEM DESCRIPTION

TOTAL
BASIC

VALUE (Rs.)

TAX
VALUE
(Rs)

TOTAL PO
VALUE
(Rs)

Total Paid
amount
(alongwith
TDS)

N

Z

/23
AN

YET TO
BE PAID

EE

QINGDAO
HAOMAITONG MOLD
CO. LTD.

CHENGYANG DISTRICT,
QINGDAO CITY,
SHANDONG PROVINCE,
QINGDAO CITY, CHINA
266600

GST:N.A. Since IMPORT

POCAR 0040

17-05-2024

6.009 APERATURE MOULD

14,70,500

14,70,500

4,35,075

10,35,425

BHARAJ MACHINERIES
PVT LTD

PLOT 12 & 13, SURVEY
NO. 66 HISSA NO. 1/1
NAIK PADA, VILLAGE
WALIV, TALUKA -
VASAI, PHALGHAR
DIST, MAHARASHTRA
401208

GST:27AAACB9138P1Z75

POCAR 0042

17-05-2024

MAKE TWO ROLL RUBBER
MIXING MILL OF UNI DRIVE
TYPE OF SIZE 18 X48 HEAVY
DUTY TYPE

62,00,000

11,16,000

73,16,000

7,31,600

65,84,400

LOYALTY
AUTOMATION PVT.
LTD.

NO. 27/1, VAIGAI
COLONY, 2ND STREET,
12 AVENUE, ASHOK
NAGAR, CHENNAI
TAMILNADU 600083

GST:33AACCL4592K1ZA

POCAR0055

01-06-2024

SRT PLANT 3 PRESS
CONNNECTED IN A SINGLE
PANEL WORK

7,71,337

1,38,841

9,10,178

3,85,669

5,24,509

SHREE MEYYAR
HYDRAULICS

POCAR0105

24-07-2024

POWER PACK AND
ACCESSORIES

30,93,860

5,56,895

36,50,755

3,98,958

32,51,797

g
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TOTAL TAX TOTALPO | Total Paid
NAME OF SUPPLIERS 0. ITEM DESCRIPTION BASIC VALUE VALUE amount YET TO

VALUE (Rs.) (GE) (Rs.) (alongwith BE PAID
TDS)

1433A1, SATHY MAIN
ROAD, BHARATHI
NAGAR, GANAPATHY,
COIMBATORE
TAMILNADU 641006

GST:33AEHFS4127H174

JOINERS MOULDS

137, JOINERS MOULDS,

K.R.S. MAIN ROAD 24082024, 16

MOGARAHALLI, POCAPI 0150, 0178, 1,09,19,30
9 | HOSALALLIPOST 0182 0230 09202232'42810 MOULDS 6,06,62,820 - 7,15,82,128 - 7,15,82,128
MANDYA KARNATAKA
571438
GST: 29AELPJ4958F172
Total 12,31,33,212 2'105'397'56 14,42,30,780 | 68,75,796 13’73;’54’98

C) Industrial Pneumatic Tyre Plant:

Oncetherubbercompounds preparedn mixing plant it canbeusedto manufacturevarioustypesof tyres,including IndustrialPneumaticlyres. Theseair-filled tyresareconstructedisinga combination
of nylon fabric, rubbercompound,and steelbeads providing durability and strength.Available in both tube andtubelessversions,Industrial PneumaticTyres are specifically designedor slow-moving
materialhandlingapplicationswherethey cancarry heavyloadsefficiently andsafely.

We proposeto increasehe outputof IndustrialPneumaticlyre from 11.2tonsperdayto 30tonsperday.

Pursuanto abovewe requirethefollowing itemsto beaddedin IndustrialPneumaticlyre Plantwhich arelisted below:

b0 TOTAL TAX TOTAL PO Total Paid

NAME OF SUPPLIERS ITEM DESCRIPTION BASIC VALUE VALUE amount YET TO BE

QUOTATIO N VALUE (Rs.) (Rs)) (Rs.) (alongwith PAID

TDS)

NIKKAKI GEARS AND
SPARES

1 | PLOT NO.40 & 41,0M POCAP0054 31-052024 | 60"MILL UPGRADATION 875754 | 157,636 | 10,33390 | 10,33,390 -

PRAKASH NAGAR,
KUNRATHUR -
THIRUNEERMALI ROAD,
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NATAHM CHENNAI,
TAMILNADU 600069

GST:33AWHPK5382L275

P.O./

QUOTATIO N

ITEM DESCRIPTION

TOTAL
BASIC
VALUE (Rs.)

TAX
VALUE
(Rs)

TOTAL PO
VALUE
(Rs)

Total Paid
amount
(alongwith
TDS)

N2

EME

/23
AN

YET TO BE
PAID

VELOCES ENGINEERING AND
SERVICES

NO. 12185, TOWEWR 12,
LEVEL 18, PRESTIGE BELA
VISTA, MOUNT
POONAMALEE HIGH ROAD,
AYYAPPANTHANGAL,
CHENNAI TAMILNADU
600056

GST:33AAMFV0544L27ZX

POCARO0070

05-06-2024

RECONDITIONING OF 45"&
42" TYRE UNLOADER ASSY

5,10,000

91,800

6,01,800

2,55,000

3,46,800

Bl MARKETING AND
SERVICES PVT LTIA 21,
THIRU VI KA INDUSTRIAL
ESTATE,BEHIND LIONS
CLUB SCHOOL, 3RD PHASE
GUINDY, CHENNAI
TAMILNADU 600032

GST-33AABCB4871G1ZW

POCARO064

05-06-2024

CR2017 A FA E-HQQE
3X400/690 50 HZ COLD
WATER PUMP

2,21,244

39,824

2,61,068

2,61,068

MARDIA ENGINEERING

SHED NO. B106, KSSIDC
INDUSTRIAL ESTATE,NEW
NO. 19/1/1, 5TH MAIN ROAD,
6TH BLOCK, RAJAJI NAGAR,
BANGALORE, KARNATAKA
560044

GST:29AAUFM4037D171

POCAR0078

13-06-2024

CENTRE MECH CYLINDER
45"

1,90,000

34,200

2,24,200

2,24,200

VITA TECHNOLOGY PRIVATE
LIMITED

NO-3/1, ANNAIAH ROAD,
YELACHENAHALLI,

POCARO0079

13-06-2024

CENTRE MECH CYLINDER
45"

1,92,600

34,668

2,27,268

2,27,268

RAILD @

g
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50/ TOTAL TAX TOTAL PO Total Paid
NAME OF SUPPLIERS e ITEM DESCRIPTION BASIC VALUE VALUE amount YET TO BE

QUOTATIO N VALUE (Rs.) (Rs.) (Rs.) (alongwith PAID

TDS)

KANNAKAPURA ROAD, J P
NAGAR POSTBANGALORE,
KARNATAKA 560078

GST:29AAACV4A793L1ZM

INTEK ENGINEERS

INT/QTN/EMER
NO8, SIDCO INDUSTRIAL -
6 | ESTATE, AMBATTUR 06-11-2024 TYRE BUILDING MACHINE 1,38,00,000 | 24,84,000| 1,62,84,000 - 1,62,84,000
CHENNAI - 600 098. 15
16.5TBM/1301
GST: 33AAAFI1251P1ZH
Total 1,57,89,598 | 28,42,128| 1,86,31,726 20,00,926 1,66,30,800

d) Tube Plant:
Tubes are essential components of pneumatic tyres, designed to hold air within the tyre and ensure optimal performaacea@bdyoan butyl rubber, known for its excellent air retention properties,
preventing air loss over time. The qualityTafbes significantly impacts the overall performance, durability, anddaeaging capacity of pneumatic tyres, making them crucial for heaty and
materiathandling applications

We planning to improve and increase quality of tuBersuant tahe sameve require the following items to be added

‘ TOTAL PO Total Paid
VALUE amount YET TO
(Rs) (along with BE PAID
TDS)

NAME OF SUPPLIERS .O. ITEM DESCRIPTION

INEX ENGINEERING
SOLUTIONS
4-B ,KORATTUR KEERTHI

ENCLAVE COMPLEX NH5
) PNEUMATIC PRESSURE
1 | GUNTURRD, SPSR NELLORE| POCAROQ065 06-06-2024 CONTROL VALVE 40 NB 96,525 17,375 1,13,900 33,784 80,116

DT SULLURPETA, ANDHRA
PRADESH 524123

GST: 37AGPPV4173J1ZL

INEX ENGINEERING
SOLUTIONS

2 | 4-B ,KORATTUR KEERTHI POCARO0066 06-06-2024 40 NB STEAM FLOW METER 1,65,945 29,870 1,95,815 58,081 1,37,734
ENCLAVE COMPLEX NH5 ,
GUNTUR RD, SPSR NELLORE
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DT SULLURPETA, ANDHRA
PRADESH 524123

GST: 37AGPPV4173J1ZL

Total 2,62,470 47,245 3,09,715 91,865 2,17,850

e) Civil Work and Recreational facilities:

Forstorage of our raw materials, company intendsxgandstorage facilities for sensitive chemicals and oils, construction of office Cabin and New Canteen and Employeedmcker
Pursuant to above we require the following items to be added

NAME OF SUPPLIERS

TUBE INVESTMENTS OF

INDIALTD

1/85,1/86, NADIMERU
VILLAGE,

VASANDU POST, KUPPAM
MAANDALAM,

KUPPAM CHITTOOR
ANDHRA PRADESH517425

GST: 37AADCT1398N2Z0

POCAR0074

14-06-2024

ITEM DESCRIPTION

FG SHED CONSTRUCTION

15,65,275

2,81,749.50

TOTAL PO
VALUE

(RED)

- Tbs)

18,47,025

Total Paid
amount
(alongwith

YET TO
BE PAID

18,47,025

PARASAKTHI CEMENT
INDUSTRIES LTD

8-3-214/21, SRINIVASA
NAGAR (WEST),
HYDERABAD TELANGANA
500038

GST: 37AABCC4801D1Z7

POCAP/0080

22-06-2024

FG SHED CONSTRUCTION

10,35,150

2,89,842

13,24,992

11,55,392

1,69,600

DEEPAK ELECTRIC
CORPORATION

34, ARMENIAN STREET, 1 ST

FLOOR,
DEEPEE HOUSE, PARRYS,
CHENNAI

TAMILNADU 600001

POCAP/0076

10-06-2024

ELECTRICAL MATERIALS

5,54,753

99,856

6,54,609

6,54,609
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GST: 33ABCPS0957K1ZH

ITEM DESCRIPTION

TOTAL PO
VALUE

(RED)

Total Paid
amount
(alongwith

N

Z

/23
AN

YET TO
BE PAID

EE

JAGAN MATHA TRADERS

NO.2,MA.PO.SI.NAGAR, BYE
PASS ROAD,
GUMMIDIPOONDI
THIRUVALLUR DISTRICT

TAMILNADU 601201

GST: 33AZXPK7465K2ZH

POCAR0073

11-06-2024

MS SAND 20 MM METAL

28,32,500

1,41,625 29,74,125

24,50,301

5,23,824

MARS ELECTRICAL WORKS

NO.29, BALAJI NAGAR PADI

CHENNAI, TAMILNADU
600050

GST: 33ABCPS0143B1ZE

POCAR0091

03-07-2024

TNGEDCO 4 KW
TEMPORARRY POWER

80,000

14,400 94,400

94,400

KRISHNAA ENGINEERING
FABRICATORS

NO. 27, K. S. ROAD, IYYAR
KANDIGAI,
SIRUPUZHALPETTA,
GUMMIDIPOONDI
THIRUVALLUR
DIST.TAMILNADU

601201

GST: 33ARXPR7204F1ZH

POCAR0104

25-07-2024

FG SHED CONSTRUCTION

17,52,475

2,10,296.97 19,62,772

9,90,148

9,72,624

AVK ENTERPRIES

NO. 10, 6 TH STREET,
CHOOLAMBEDU

MAIN ROAD, AMBATTUR,
CHENNAI

TAMILNADU 600053

GST: 33AEYPA4634E1ZM

POCAR0106

25-07-2024

FG SHEDCONSTRUCTION

28,82,310

5,18,816.00 34,01,126

2,51,126

31,50,000

g
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SOUTHERN ULOGS PVT LTD

NO.3/11, SESACHALLA
GRAMANI STREET,

TOLLGATE, CHENNAI
TAMILNADU

600019

GST: 33AAECS3319K1ZE

POCAR0107

28-07-2024

ITEM DESCRIPTION

FG SHED CONSTRUCTION

45,000

8,100

TOTAL PO
VALUE

(RED)

53,100

Total Paid
amount
(alongwith
TDS)

45

N

Z

/23
AN

YET TO
BE PAID

53,055

EE

ABHIVARIVARAN PLUMING
COMPANY

NEW NO. 59/1, ARCOT ROAD,
KODAMBAKKAM, CHENNAI
TAMILNADU 600024

GST: 33AAPFA4967K1Z2Z

POCAR0102,
POCAR0101

19-07-2024, 17
07-2024

PLANT INSIDE OFFICE
CABIN CIVILWORK

4,18,465

75,324

4,93,789

7080

4,86,709

10

HIL LTD

KANNIGAIPER VILLAGE,

PERIYA PALAYAM ROAD,
MANJANKARANAI,
THIRUVALLUR DIST,
TAMILNADU 601102

GST: 33AAACH2676Q1Z7

POCAP/0083

22-06-2024

NEW CANTEEN AND
EMPLOYEE LOCKER ROOM

8,60,129

1,11,225

9,71,354

8,97,343

74,011

11

SAIRAM AGENCIES

PLOT NO..92, 1/726,
ILLANGOADIGAL STREET,
BARATH NAGAR,

MADURAI, TAMILNADU
625014

GST: 33AEIPV6375H1Z1

POCAR0068

03-06-2024

NEW CANTEEN AND
EMPLOYEE LOCKER ROOM

51,700

9,306

61,006

61,000

Total

1,20,77,757

17,60,540

1,38,38,28

57,51,441

80,86,856

g
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e) Others:

We propose the installation of a Reverse Osmosis (RO) plant to enhance the water quality used in boilers, ensuringenardeféitiable boiler operation. Additionally, we aim to strengthen our R&D
capabilities through the installation of SolidWodaftware and the necessary computing infrastructure. This will enable more advanced design, simulation, and produchtpvetesses. Furthermore,
to improve workforce management, we plan to implement an HR attendance system, streamlining atteclergcartd enhancing overall operational efficiency

Pursuant to above we require the following items to be added

TOTAL T AX VALUE ToTALPO  Total Paid
NAME OF SUPPLIERS 0. ITEM DESCRIPTION BASIC VALUE amount YET TO

(RED)

VALUE (Rs.) (alongwith | BE PAID

TDS)

CLAR AQUA INTERNATIONAL

PVT LTD

SUPPLY ERECTION

10/81, GAYATHRI NIVAS, 4TH CROSS 1304 AND

1 | ST, GANESH AVENUE, SHAKTHI POCAP- 0009 2,75,000 49,500 3,24,500 2,92,600 31,900
2024 COMMISSIONING OF

NAGAR, PORUR,

RO PLANT 1000 LPH.
CHENNAI, TAMILNADU 600116

GST:33AALCC1362P1ZE

SIM TECHNOLOGIES PVT LTD
3D EXPERIENCE

3RD FLOOR, MAMANJEE CENTER, G, SOLID WORK
A, THIRU VI KA INDUSTRIAL ESTATE 01-06- PROFESSIONAL
2 GUINDY CHENNAI TAMILNADU POCAR0056 2024 ORDER WITH 36 9.60,000 1,72,800 11,32,800 11,32,800 )
600032 MONTHS INITIAL
SUBSCRITION

GST:33AAKCS8449N2ZK

AURO ENTERPRISES TN

A-3, 2ND FLOOR, PARSAN MANERE,

3 | 442, ANNASALAI, CHENNAI POCAR0075 1;53? COMPUTER, TAB 8,36,350 1,50,543.00 9,86,803 7,97,944 | 1,88,949
TAMILNADU 600006
GST: 33AJBPM3882G1ZA
AURO ENTERPRISES PY
142, 1 FLOOR, OPP TO P.R. PRIDE INN,

4 | KAMARAJ SALAI, PUDUCHERRY POCAR0088 1;&* COMPUTER, TAB 1,66,520 29,974 1,96,494 1,24,000 | 72,494
605013

GST.34ADWPS4357D174

85|Page



7z

Z

Q\\\\llv///,é/
EE‘J%

- g

TOTAL TAX VALUE TOTALPO  Total Paid
NAME OF SUPPLIERS 0. ITEM DESCRIPTION BASIC VALUE amount YET TO

(Rs.) (Rs.) (alongwith | BE PAID

TDS)

VALUE (Rs.)

IN4 SOLUTION PVT LTD

NO.4, PILLAYAR KOVIL STREET, 2ND
FLOOR,KASI CITY PARK, KASI 07-07- | PUNCHING SYSTME
ESTATE, ASHOK NAGAR,CHENNAI POCAR0034 2024 | HR 1,69,160 30,449 1,99,609 99,805 99.803

TAMILNADU 600083

GST:33AADCI1612E1ZA

Total 24,07,030 4,33,265 28,40,2% 24,47,149 | 3,93,146
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The schedule of implementation of the Propose@APEX is set forth below:

PARTICULARS

ESTIMATED DATE

FOR

COMMENCEMENT
OF WORK

ESTIMATED

DATE

COMPLETION

OF WORK

STEPS TAKEN IN
THIS REGARDS

REQUIRED
GOVERNMENT
APPROVALS

ULTIMATE
/IDEPARTMENTAL
USAGE

Civil Work

June, 2024

March,2025

The company ha
solicited vendors
engagement an
obtained quotation
for services/product
& issued Purchas
Orders.

Approval from Gram
Panchayat is duly
obtained. Please refe
pointno. 14 and 150
tabl e i
Related

Cer ti f iucdari
chapter

i Gover nme
Other Statutory
Approval s
beginning from page
no. 187.

New Mixing plant
shed and New
Finished Goods (FG
Godown & New
Canteen ang
Employee Locker
Room.

Plant
work

Erection

October,2024

June, 2025

The company ha
solicited vendors
engagement an
obtained quotation
for services/products

No specific approva
is required once Civi
Work approval is
received.

1. For Solid Tyre anc
IPT

2. Mixing after
March 2025

Electrification
Work

December2024

June, 2025

The company ha
solicited vendors
engagement an
obtained quotation
for services/products

No specific approva
is required once Civi
Work approval is
received.

1. For Solid Tyre anc
IPT

2. Mixing after
March 2025

3. For New Finisheg
goods Godown an
Employee Locker
room.

Machinery
Installation

October,2024

June, 2025

The company ha
solicited vendors
engagement an
obtained quotation
for services/products

No specific approva
is required once Civi
Work approval is
received.

1. Machines which
are to be erecte
in the already|
existing  sheds
will commence
on October,
2024 as per the
original
schedule.

2. Machineries
related to
Mixing Plant
will be erected
after March,
2025.

Final Operation

June, 2025

The company ha
solicited vendors
engagement an
obtained quotation
for services/products

No specific approva
is required once Civi
Work approval is
received.

Production will start
from July 2025

Note:
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i. All amounts are inclusive of GST unless expressly mentioned.
ii. All the quotations/P.O. are valid as on the date of RHP.

I n the event the Net Proceeds are not compl et el ySchetuelfi s e
i mpl ement ati ond ab ov econodic and busineds aanditions;ii) delaydrhproeusng &nd dperationalizing
assets or necessary licenses and approvals; (iii) timely completion of the Offer; (iv) market conditions outside thad oantrol
Company; and (v) any other commercial consitiens, the remaining Net Proceeds shall be utilised (in part or full) in subsequent
periods as may be determined by our Company, in accordance with applicable laws. Further, capital expenditure towadis the st
Objects may also be accelerated, dueattyecompletion of various activities mentioned in this section.

The deployment of funds indicated above is based on management estimates, current circumstances of opubtisiisesstder
andvalid quotations received from third parties, other commercial and technical factors, prevailing market conditions, which a
subject to change. We may have to revise our funding requirements and deployment of the Net Proceeds from time to time
accounbf various factors, such as financial and market conditions, business and strategy and other external factors, which may
be within the control of our management. This may entail changing the allocation of funds from its planned allocation at tt
discretion of our management, subject to compliance with applicablSlane A Ri sk Fa25t or so0 on page

Subject to applicable laws, in the event of any increase in the actual requirement of funds earmarked for the purpbsssoset, fo
such additional fund requirement will be met by way of any means available to us, including from internal accred&iagd s
additional debt from existing and/or future lenders.

The rationale for purchasing the machineries with the proceeds from the mentioned Offer is as follows:

The following tables set forth the annual installed capacity of the Manufacturing Facility foeribd ended July 31, 2024 and Fiscals ended
2024, 2023 and 2022.

Facility Produ Period ended July 31, Fiscal 2024 Fiscal 203 Fiscal 2022
ct 2024
Instal Produ Capac | Instal  Produ | Capac Produ Capac Produ | Capac
led ction ity led ction ity ction ity ction ity
Capa (in Utiliza @ Capa | (in Utiliza (in Utiliza (in Utiliza
city MT) tion city MT) tion MT) tion MT) tion
(in (%) (in (%) (%) (%)
MT) MT)
Pt No. | Sole. | 1075 | 15189 | 76.91 | 5920. | 4,196.7| 70.89 | 5020. | 3962.1| 66.93 | 5020. | 4085.8 | 69.02
EP'IP Zone| ent 00 3 % 00 8 % 00 6 % 00 2 %
SIPCOT Press | 300.0 61.88 | 900.0 67.88 | 900.0 69.85 | 900.0 71.11
Industrial | On 0 | 18864 Ty | T 61092 Ty T | T 62866 | T, | Ty | 639.95| g
Complex Indust
Gummudip | rial 1120. | 1163.6 | 103.90 | 3360. | 3,040.9| 90.50 | 3360. | 3148.4 93.70 2640. | 2512.7 95.18
oondi, Pneu 00 5 % 00 5 % 00 6 ) 00 7 ’
Tiruvallur metic
District
Tamil
Nadu Wheel 126.6 98.93 78.10 | 380.0 236.80 62.32 | 380.0 245,02 64.48 | 380.0 196.91 51.82
601201 Rims 7 % 0 % 0 % 0 %

*As Certified by Ms. Sowmya Vaidhyanathan, M/s. Starp & Associates, Practising Cost and Management Accountants, bijctiteidedet
November 22, 2024

Further, our company is working for continuous improvement process to mitigate the gaps in the process of raw maténiahedtigeods for
this our company implemented the KAIZEN philosophy within its business verticals which enable us to usedhalety utilization of the
install capacity to generate higher productions and complete the cycle of our business vertical process.

The company's actual capacity utilization appears lower due to the following fact: the company's capacity creation atwaypomdmately 6
months in advance of actual delivery/utilization. This capacity then becomes fully utilized within 3 to 4 robile commencement of
production/delivery. In essence, the continuous creation of additional capacities to address the geometrically inaneasingesuitts in the
reflection of lower utilization of capacities.

Other confirmations

All quotations/purchase order mentioned in this section are valid as on the date of this Red Herring Prospectus. Hoaegemtantered into
any definitive agreements with any of these vendors and there canalssurance that the same vendor would be engaged to eventually supply
the equipmentatthe samecoftsair t her , f or ri sk ari si ng o U interoaf Risk FaetorsONoj. e c1t0s ,u npdleea
Factor so st a25tRisks gssomiated pvithghe Proposed Capital Expenditure. We intend to utilise a portion of the Net Proceeds f
funding our capital expenditure requirements. This includes part financing the cost of establishing the Proposed Cagditar&wggch may
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be subject to the risk of unanticipated delays in implementation, cost overruns and other risks and uncertaintiesb&€herassurance that we
would be able to procure equipment at the estimated costs. If we engage someone other than the vewtiors fr@nhave obtained quotations
or if the quotations obtained expire, such vendor GtimatessSomewdthee s
quotations mentioned above do not include cost of freight, insurance, godaervices tax (wherever applicable) and other applicable taxes as
these can be determined only at the time of placing of orders. Such additional costs shall be funded from the Net|Bcatea tsvedrds general
corporate purposes or through conéngies, if required. In case of incre@s¢he estimated costs, such additional costs shall be incurred from our
internal accrualand/or debts.

!v////

No seconehand or used equipment is proposed to be purchased out of the Net Proceeds.

None of the vendors from whom we have procured quotations are related or connected to our Company, Promoter, Subsidiarss K&
Managerial Personnel, Senior Management and Group Companies. Our Promoter, Directors, Key Managerial Personkieln&emient
Personnel and Group Companies do not have any interest in the proposed construction of building civil works.

2. General Corporate Purpose

Our Company intends to deploy the balance Net Pr oc e ddssachuatiigaione g at
not exceeding 25% of the Gross Proceeds, in compliance with the SEBI Regulations, including but not liestadted to, strategic initiatives,
strengthening our marketing network & capability, meeting exigencies, brand building exercises in order to strengtheions dpeestments

in accordance with the investment policy of our Company, meeting exégesalaries and meeting expenses incurred by our Company in the
ordinary course of business as may be approved by the Board or a duly appointed committee from time to time, subjaahte evithpthe
necessary provisions of the Companies Act, 20&Rjrred by our Company in the ordinary course of business, as may be applicable. Further, this
portion of Net Proceeds may also be utilised to meet the shortfall in the Net Proceeds for the Objects set out above.

In addition to the above, our Company may utilise the Net Proceeds towards other expenditure considered expedienbaed psrégpgically
by our Board, subject to compliance with necessary provisions of the Companies Act and other applicable Guestdimeof utilisation of
funds towards each of the above purposes will be determined by our Board, based on the amount actually availableaant@ndtisehbusiness
requirements of our Company, from time to time.

3. Offer Related Expenses

Thetotal estimatedOffer Expensesre [ 0Oldkh,whichis[ 6% of thetotal Offer Size.Thedetailsof the Offer Expensesretabulatecbelow:

Particulars Amount % of Total Expenses % of Total Offer Size

1. Offer Management fees including Merchar,
Banking fees, Underwriting fees and
payment to other intermediaries such as [ 6] [ 0] [ 0]
Legal AdvisorsRegistrars and other out of
pocket expenses

2. Advertising and Marketing Expenses [ 6] [ 0] [ 0]

3. Fees Payable to stock Exchange [ 6] [ 0] [ 0]

4, Printing & Stationery, Distribution, Postag
etc.

5. Brokerage and SellinGommission [ 6] [ 0] [ 0]

6. Ot her Expenses (Ban
Audi tordéds Fees [ 6] [ 5] [ 8]

etc.)

*Please note that the cost mentioned is an estimate quotation as obtained from the respective parties and excludessB&ite ek inflation
cost. The amount deployed so far toward issue expenses shall be recouped out of the issue proceeds.
Notes:

Structure for commission and brokerage payment to the SCSBs Syndicate, RTAs, CDPs and SCSBs

1. ASBA applications procured directly from the applicant and Bided (excluding applications made using the UPI Mechanisoasand in
the Issue is made as per Phase | of UPI Circild®}s6.5- per application on wherein shares are allotted.

2. Syndicate ASBA application procured directly and bided by the Syndicate members (for the forms directly procured Rsh&rper
application on wherein shares are allotted

3. Processing fees / uploading fees on Syndicate ASBA application for SCSBRBEK- per application on wherein shares are allotted

4. Sponsor Bank shall be payable processing fees on UPI application processed byRb&r- per application on wherein shares are
allotted

5. No additional uploading/processing charges shall be payable to the SCSBs on the applications directly procured by them.

6. The commissions and processing fees shall be payable within 30 Working days post the date of receipt of final invoiegsesfitiee
intermediaries.

7. Amount Allotted is the product of the number of Equity Shares Allotted and the Issue price.
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8. Offer Expenses other than the listing fees shall be shared among our Company and the Selling Shareholder on a praratapagisn
to the Equity Shares Allotted

!!////

Proposed Schedule of Implementation:

Our Company plans to deploy the funds towardsatimve stated Objects durifly 202425, depending upon various factors including the actual
timing of the completion of the Offer and the receipt of the Net Proceeds. In the event that estimated utilization dunhds$ theany given
financial year is not completely met, the same shalltitiead in the next financial year.

The proposed Schedule of Implementation is as follows:

(In Lakhs)
Particular AmountRequired Funds Deployedill Estimated Utilisation of
November 282024 Net Proceeds (F.Y.

202425)

1. Capital Expenditure Requirement 4,085.28 451.79 3,633.49
2. General Corporate Purposes [ 0] [ 0] [ 0]
3. Offer Expenses [ 0] [ 0] [ 0]
Total [ 0] [ 0] [ 0]

To the extent our Company is unable to utilise any portion of the Net Prdoeetds the Objects, as per the estimated schedule of deployment
specified above, our Company shall deploy the Net Proceeds in the subsequent Financial Years towards the Objects.

Funds Deployed and Source of Funds Deployed:

Rajani & Co., Chartered Accountants vide their certificate ddtacmber28, 2024 have confirmed that as o
have been deployed for the proposed object of the Offer from the internal accruals of the company.

Appraisal

None of the Objects have been appraised by any bank or financial institution or any other indepenggntytrordanization. The funding
requirements of our Company and the deployment of the proceeds of the Offer are currently based on availats godtatianagement
estimates. The funding requirements of our Company are dependent on a number of factors which may not be in the commobgement,
including but not limited to variations in interest rate structures, changes in our financigiocoadd current commercial conditions of our
Business and are subject to change in light of changes in external circumstances or in our financial condition, busitezgs or s

Shortfall of Funds

Any shortfall in meeting the fund requirements will be met by way of internal accrudts datits

Bridge Financing Facilities

As on the date of thiRed Herring Prospectusre have not raised any bridge loans which are proposed to be repaid from the Net Proceeds.
Pre-IPO proceeds

We undertake that the utilization of ARO proceeds being discretionary in nature, if raised, shall be completely attributed/adjusted towards GCF
portion; unless auditor certified disclosures are made with regards to its utilization towards the dswbasied objects of the issue. A
confirmation to this effect we shall submit at the time of filing of Red Herring Prospectus/Prospectus with the Exch#mgearfadmation

should form part of material documents available for inspection.

To undertake that disclosure shall be made of the price and the name of the shareholder on the day of the allotniamtyifPoalf placement

is done, through public advertisement. A confirmation to this effect we shall submit at the time aiffiRed Herring Prospectus/Prospectus
with the Exchange and the confirmation should form part of material documents available for inspection. The detaile-tR@hsHaitl also
form part of the Price Band Advertisement.

Monitoring Utilization of Funds

The Audit committee & the Board of Directors of our Company will monitor the utilization of funds raised through thi€fignli®ursuant to
Regulation 32 of SEBI Listing Regulation 2015, our Company shall orybally basis disclose to the Audit Corittiee the Applications of the
proceeds of the Offer. On an annual basis, our Company shall prepare a statement of funds utilized for purposes aiteet ithaimeRed
Herring Prospectuand place it before the Audit Committee. Such disclosures shalhte only until such time that all the proceeds of the Offer
have been utilized in full. The statement of funds utilized will be certified by the Statutory Auditors of our Company.

Interim Use of Proceeds
Pending utilization of the Offer proceeds of the Offer for the purposes described above, our Company will deposit tbeddstidtb scheduled
commercial banks included in schedule 1l of the RBI Act.
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Our Company confirms that it shall not use the Net Proceeds for buying, trading or otherwise dealing in shares ofamygitgdor for any
investment in the equity markets or investing in any real estate product or real estate linked products.

Variation in Objects

In accordance with Section 27 of the Companies Act, 2013, our Company shall not vary the objects of the Offer withoupany =ing
authorized to do so by the Shareholders by way of a special resolution. In addition, thessutide the Shareholders in relation to the passing
of such special resolution shall specify the prescribed details as required under the Companies Act and shall be pdistiechde with the
Companies Act and the rules there under. As per the cur@nisipns of the Cmpanies Act, our Promoter or controlling Shareholders would be
required to provide an exit opportunity to such shareholders who do not agree to the proposal to vary the object&ataudinmsuch manner,
as may be prescribed by SEBI, in this regar

Other confirmations

There is no materi al existing or anticipated transaersonnelnns wi th
relation to the utilization of the Net Proceeds. No part of the Net Proceeds will be paid by us as consideration

(The remainder of this page is intentionally left blank)

91|Page



/253
NS

5\\W//f— m
MERALD _,t"‘!

BASIS FOR OFFER PRICE

The Price Band, Floor Price a@ffer Price will be determined by our Company in consultation with the BRLM, on the basis of assessment of
market demand for the Equity Shares offered through the Book Building Process and on the basis of the qualitative ativk daatdis as
describedbeow. The face value -afdtheffe@ePEiqoaétiys Shayesi mes tHO/face val
and [08] times the face value at the higher end of the Price Bal

Investorss houl d al so refer to AOuTr Businesso, AfRi sk Factorso, fiiRes
Financi al Position and Results of Op eTl@ 251000181 andlildrespe@ively,¢orhavE ann a n
informed view before making an investment decision

Qualitative Factors

Some of the qualitative factors and our strengths which form the basis for computing the Offer Price are:

a) Experienced and dedicated management team

b) Manufacturing Facility to handle wide range of Off Highway Tyres

¢) Wide product range and customized product offering

d) Diverse Customer Base

e) Qualitative Products

For further det d0Urs,Comee fiiOuirvduSt mesgt hsdo on page 114.

Quantitative Factors

The information presented in this section is derivedalr &maoeme
pagel70. Investors should evaluate our Company and form their decisions taking into consideration its earnings, and basedlostitatggy.
Some of the quantitative factors which may form the basis for computing the Offer price are as follows:

On the basis of consolidated financial statement as restated

1. Basic and diluted Earnings per Share (EPS) (Pr8onus)

Year ended \ Basic and Diluted EPS (in ) # Weight
FY 202122 7.58 1
FY 202223 13.61 2
FY 202324 8.64 3
Weighted Average 10.12
For Period ended as on July 31, 2024 285
(Not Annualised) )

2. Basic and Diluted Earnings per Share (EPS) (Post bonus)
Year ended ‘ Basic and Diluted EPS (in )* Weight
FY 202122 3.79 1
FY 202223 6.80 2
FY 202324 8.64 3
Weighted Average 7.22
For Period ended as on July 31, 2024 285
(Not Annualised) '

Note:

i. Basic EPS: Net Profit after tax as restated divided by weightethge number of Equity Shares outstanding at the end of the period/
year.

ii. Diluted EPS: Net Profit after tax as restated divided by weighted average number of Equity Shares outstanding at the end of t
period/year for diluted EPS.

iii. Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year/petibg adjus
the number of Equity Shares issued during the year/period multiplied by the time weighting factor. The time weightiagtfactor
number of days for which the specific shares are outstanding as a proportion of the total number of days during thegear/peri

iv. The above statement should be read with significant accounting policies and notes on Restated Financial Statementagappeari
the Financial Statements.

V. The EPS has been calculated in accordance with AS 20 Earnings Per Share {EPS) issued by Institute of Chartered Accountant:
India.

3. Price Earning (P/E) Ratio in relation to the Price-dcifully of
paid up
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p—
: (P/E) Ratio at the Floor (P/E) Ratio at the
Particulars . .
Price* Cap Price*
a) P/E ratio based on Basic and Diluted EPS as at March 31, 2024 [ 0] [ 0]
b) P/E ratio based on Basic and Diluted EPS as at March 31, 2023 [ 0] [ 0]
c) PJ/Eratio based on Basic and Diluted EPS as at March 31, 2022 [ 6] [ 6]
d) PJ/E ratio based on Weighted Average EPS [ 6] [ 6]
* The details shall be provided post the fixing of the price band by our Company at the stage of the Prospectus orftheefiiizeo

band advertisement.

Industry Peer Group P/E ratio

Particulars Industry P/E

Highest 30.44
Lowest 27.72
Average 29.08

Note: The industry high and low has been considered from the industry peer set provided later in this chaptiusifpeomposite
has been calculated as the arithmetic average P/E of the industry peer set disclosed in this section.

Return on Net Worth (RoNW):

Year ended \ RoNW(%) Weight
FY 202122 16.73% 1
FY 202223 24.14% 2
FY 202324 22.50% 3
Weighted Average 22.09%

For Period gnded as on July 31, 2024 711%

(Not Annualised)

Note: RONW is calculated as net profit after taxation and minority interest attributable to the equity shareholders mwipéueyClivided
by shareholders' funds for thgéar. Shareholders' funds = Share capital + reserves & surptasaluation reserves

Net worth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of tmuptiefitpremium
account received in respect of equity shares and debit or credit balance of profit and loss account. It teeythse Bquity component
of financial instruments is excluded while calculating Net worth of the Company.

Net Asset Value (NAV) per Equity Share (Pre bonus)

Particulars NAV per Share ( )

As on March 31, 2022 4417
As on March 31, 2023 56.38
As onMarch 31, 2024 37.25
As on July 31, 2024 40.12
Net Asset Value per Equity Share after the Issue [ 6]
Issue price per equity shares [ 6]

Net Asset Value (NAV) per Equity Share (Post bonus effect)

Particulars NAYV per Share ()

As on March 31, 2022 22.08
As on March 31, 2023 28.19
As on March 31, 2024 37.25
As on July 31, 2024 40.12
Net Asset Value per Equity Share after the Issue [ 6]
Issue price per equity shares [ 6]

Note: NAV (book value per share) = Total shareholders' funds dividedroper of shares outstanding as on March 31, 2024, and every
year.

Comparison of Accounting Ratios with Industry Peers

The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose biesiigess profi
comparable to our businesses
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Total
Name of the Basic  Diluted \'jsze RONW NAV Per Income
Company EPS EPS ( () (%) Share
( i
Lakhs)
Peer Group
Balkrishna
Industries 2,763.60 | 76.12 | 76.12 2 36.31 16.62% 457.99 | 9,81,809
Limited
Ii\r’nsit:c;":hakra 3,571.25 | 140.98 | 14098 | 10 2533 9.69% 1,452.43 | 2,93,263
Our Company** NA 8.64 8.64 10 [ &] 22.50% 37.25 17,197

*Source: All the financial information for listed industry peers mentioned above is sourced frémdited financial statements of the
aforesaid companies for the year ended March 31, 2024. The current market price and related figures are as on Noveber 22, 20

1. PJ/E figures for the peers are based on closing market prices of equity shares andBS$EE on November 22, 2024 divided by the

Diluted EPS as at March 31, 2024.
2. Basic and Diluted EPS refers to the Basic and Diluted EPS sourced from the Annual Reports f@4Fof @@ listed peer companies.

3. Return on Net Worth (%) for listed industry peers has been computed based on the Net Profit After Tax for the year én8é&¢d Marc

2024 divided by Total Equity as on March 31, 2024.
4. NAV per share for listed peers is computed as the Total Equity as on March 31, 2024 divided by the outstanding nuntshafesjui

as on March 31, 2024.

** The financial information for our Company is based on the Restated Consolidated Financial Information as at anchéorcthkeyiar
ended March 31, 2024.

#The details shall be provided post the fixing of the price band by our Company at the stage of the prospectus.

9. Key Performance Indicators

Rs In Lakhs)

For the year
ended
March 31,
2022

For the year
ended
March 31,
2023

For the
period
ended July

For the year
ended
March 31,
2024

Key Performance Indicator

31, 2024

Revenue from Operations 6,380.33 17,098.74 16,393.95 13,364.26
Growth in Revenue from Operations (%) N.A. 4.30% 22.67% 54.24%
Total Income 6,492.75 17,196.84 16,798.10 13,469.67
EBITDA 1,040.93 2,962.89 2,389.06 1,544.39
EBITDA Margin (%)* 16.03% 17.23% 14.22% 11.47%
Net Profit for the Year/Period 413.64 1,214.32 892.85 484.62
PAT Margin (%) 6.48% 7.10% 5.45% 3.63%
Return on Net Worth 7.11% 22.50% 24.14% 16.73%
Return on Capital Employed 5.90% 17.62% 16.04% 11.45%
DebtEquity Ratio 151 1.62 2.29 2.59

1. Revenue from operations represents the revenue from sale of service & product & other operating revenue of our Compgnized irec

the Restated financiahformation.

Total income includes revenue from operations and other income.
3. EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been arrived at byhebaioiihg t

before tax/ (loss) for the yeapériod and adding back interest cost, depreciation, and amortization expense.
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EBITDA margin is calculated as EBITDA as a percentage of total income.

Net Profit for the year/period represents the restated profits of the Company after deducting all expenses.

PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.

Return on net worth is calculated as Net profit after tax, as restated, attributable to the owners of the Company foptrégedivided by

Net worth at the end of respective period/year. Net worth means aggregate value of-ine gty share gatal and reserves & surplus.

8. Return on capital employed calculated as Earnings before interest and taxes divided by capital employed as at the eutivef resp
period/year. (Capital employed calculated as the aggregate value of tangible Net worth, total debt and deferred tag)liabilit

9. Debt equity ratio is calculated by dividing total debt by total equity. Total debt representsdlongnd shorterm borrowings. Total equity

is the sum of share capital and reserves & surplus.

Noo ks

Explanation for the Key Performance Indicators:

KPIs Explanations

Revenue from Revenue from Operations is used by our management to track the revefileeof our business and i
turn helps assess the overall financial performance of our Company and size of our business.

Operations

Total Income Total Income is used by our management to obtain a comprehensive view of all income including
from operations and other income

EBITDA EBITDA provides information regarding the operational efficiency of our business

EBITDA Margin EBITDA Margin is an indicator of the operational profitability and financial performance of our busi

Net Profit for the Year / Net Profit for the year/period provides information regarding the overall profitability of our business

Period

Return on Net Worth (in Return on Net Worth provides how efficientl)

%)

Return on Capital Return on Capital Employed provides how efficiently our Company generates earnings from the

) employed in our business.
Employed (in %)

DebtEquity Ratio (in which <co

nanci al q

rati o
and fi

ratio is a
amount of

Debtequi ty
companyods

gearing

) |l everage
times)

Comparison of our key performance indicators with listed industry peers for the Financial Years/ periods included in the Reged
Financial Information:

(Rs In Lakhs)

Key Performance Indicator

Balkrishna Industries Limited TVS Srichakra Limited

FY 202324 F.Y 202223 F.Y 202122 FY 202324 F.Y 202223 F.Y 2021-22
Revenue from Operations 9,36,887 9,75,953 8,29,512 2,92,600 2,98,497 2,52,820
Total Income 9,81,809 10,10,606 8,73,304 2,93,263 2,99,414 2,53,466
Net Profit for the Year / Period 1,47,149 1,05,740 1,43,538 10,776 7,782 4,332

Source: All the information for listed industry peers mentioned above is on a consolidated basis unless standalone aitabidezhahe website
of the stock exchange.

10. The Offer [ 0] the Face the Equit

The Company in consultation with the Book Running LedssueiMana
justified in view of the above parameters. The investors may also want to peruse the Risk Factors and FinanCatagdlyencluding
important profitability and return ratios, as set out in the Financial Statements included Redhi$erring Prospectus have more
informed view about the investment proposihdobhheThesbkacPr Va
the face value i.e. [ 6] per share.

Price is ti mes of Value of

(The remainder of this page is intentionally left blank)
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STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS

To,

The Board of Directors

Emerald Tyre Manufacturers Limited

(formerly known Emerald Resilient Tyre Manufacturers Limited)
AEMERALD HOUSEDO,

Plot No.2, Second Street,

Porur Gardens, Phase |, Vanagaram,

Chennai 600 095 Tamilnadu, India

Dear Sir(s),

Sub: Statement of possible special tax benefits available to Emerald Tyre Manufacturers Limited (formerly known as Emerald
Resilient Tyre Manufacturers Limited) (the ACompanyodo and s
indirect tax laws

| report that the enclosed statemenAimexure, states the possible special tax benefits available to the Company and to its shareholders unde
the applicable tax | aws presently Actd) f oas ea mapitd-d 2D24B5ANIN(B.E. @025 ng t
26), and other direct tax laws presently in force in India. Several of these benefits are dependent on the Company otdexslialféling the
conditions prescribed under the relevant provisions of the statute. Hence, the ability of the Compahgrethitdders to derive the stated special

tax benefits is dependent upon their fulfilling such conditions, which based on business imperatives the Company fatessiniieeCompany

may or may bt choose to fulfill.

The benefits discussed in the enclosed annexure are not exhaustive. This statement is only intended to provide geatenaltantbenmvestors
and is neither designed nor intended to be a substitute for professional tax advice. In view of thaimgittide of the tax consequences and the
changing tax laws, each investor is advised to consult his or her own tax consultant with respect to the specific tax#aplgiag out of their
participation in the Offer. Neither are | suggesting nor adgithe investor to invest money based on this statement.

| do not express any opinion or provide any assurance as to whether:

i) The Company or its shareholders will continue to obtain these benefits in future; or
i) The conditions prescribed for availing the benefits have been/would be met with.

The contents of the enclosed statement are based on information, explanations and representations obtained from thedComipanyasis
of my understanding of the business activities and operations of the Company.

The benefits discussed in the enclosed statement are not exhaustive nor are they conclusive. The contents statedire tire daser on the
information, explanations and representations obtained from the Company.

| hereby give consent to include this statement of tax benefits Retiéderring Prospectand the Prospectus and submission of this certificate

as may be necessary,to®®ME Pl at f or m of Nati onal Stock Exchange of | nS8tock Lir
Exchange ) and the RegistmMNaduobt CRM@HEB @ &y reutory duthority and/or for the records to be
maintained by the Book Running Lead Manager in connection with the Offer and inam®xith applicable law.

Terms capitalized and not defined herein shall have the same meaning as ascribed to theedir&reng Prospectus

Yours sincerely,

For, Rajani & Co,
Chartered Accountants
FRN: 003433S

SD/-

Mahesh Jain

Partner

M.No.: 229881

Place: Chennai

Date: 15" November2024
UDIN: 24229881BKBI09172
Peer Review No.: 012706
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ANNEXURE

The information provided below sets out the possi bl Subsidarg endea |
the Taxation Laws presently in force in India. It is not exhaustive or comprehensive and is not intended to be a sulpstifessional advice.
Investors are advised to consult their own tax consultant with respect to the tax iorgicitan investment in the Equity Shares particularly in
view of the certain recently enacted legislation may not have a direct legal precedent or may have a different intenpteatienefits, which
an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX IMPLICATIONS AND CONSEQUENCES
OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOURS PARTICULAR SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY

1. The Company is availing Section 115 BAA of the Income Tax Act. The Company is in the process of renewing its Advance
Pricing Agreement with respect to transactions with Associate Companies.

2. The Company is availing RoODTEP for Solid tyres at the rate of 0.75% and PneumatielT40és (of the FOB Value)

3. Duty drawback is a refund in payments that were initially collected upon importation of foneig goods; these

payments could have been for customs duties, sales taxes, or other fees. Which will be credited within 30 days. The ipercdhtag
% of the FOB value.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER
The Shareholders of the Company are not entitled to any special tax benefits under the Taxation Laws.

C. SPECIAL TAX BENEFITS TO THE SUBSIDIARY
The Subsidiary Company is not entitled to any special tax benefits under the Taxation Laws.

Note:

1. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder siteesthre held by joint
holders.

2. I hereby give my consent to include my above referred opinion regarding the special tax benefits available to the tGaimshayeholders
and ités Subsidiary in the Red Herring Prospectus/ Prospectus.

(The remainder of this page is intentionally left blank)
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SECTION V i ABOUT THE COMPANY

INDUSTRY OVERVIEW
The information in this section has been extracted from various websites and publicly available documents from variyusomchest The
data may have been-tassified by us for the purpose of presentation. Neither we nor any other person conitbdtezDdiferhas independently
verified the information provided in this section. Industry sources and publications, referred to in this section, getaerahgt the information
contained therein has been obtained from sources generally believedeabable but their accuracy, completeness and underlying assumptions
are not guaranteed, and their reliability cannot be assured, and, accordingly, investment decisions should not be betsétfamstdion.

ECONOMIC OUTLOOK
GLOBAL ECONOMIC OUTLOOK

Global growth proved resilient in 2023, with inflation declining more quickly than anticipated. Outcomes diverged actass,caith strong
growth in the United States and many emergimayket economies offset by a slowdown in most European countries.

Recent indicators point to some moderation of growth, with the effects of tighter financial conditions continuing tanappdirand housing
markets, and global trade remaining subdued. Attacks on ships in the Red Sea have raised shipping goastsidbagthened delivery times,
disrupting production schedules and raising price pressures.

Global GDP growth is projected to ease to 2.9% in 2024, from 3.1% in 2023, before recovering to 3.0% in 2025 as firdificied ease.

Annual GDP growth in the United States is projected to remain supported by household spending and strong labour mansttmarditderate
10 2.1% in 2024 and 1.7% in 2025. Euro area GDP growth is projected to be 0.6% in 2024 and 1.3% in 202iyjtwitkelddack by tight credit
conditions in the near term before picking up as real incomes strengthen. Growth in China is expected to ease to 4.3p@l id.202ih 2025,
despite additional policy stimulus, reflecting subdued consumer demand, biggindethe weak property market.

Inflation is projected to be back to target in most G20 countries by the end of 2025. Headline inflation in the G20 eisopiajeieted to drop
from 6.6% in 2024 to 3.8% in 2025, with core inflation in the G20 advanced economies easing to 2.5% i 202%an 2025.

However, it is too soon to be sure that underlying price pressures are fully contained. Labour market conditions habethechatenced, but
unit labour cost growth generally remains above rates compatible with mégtiominflation objectives.

High geopolitical tensions are a significant rEam risk to activity and inflation, particularly if the conflict in the Middle East were to disrupt
energy markets. Persisting service price pressures could also generate upside inflation surprisggerrharicial market repricing as
expectations of monetary policy easing are reassessed. Growth could also be weaker than projected if the lingeriogngftesttpdticy rate
increases are stronger than expected.

Monetary policy needs to remain prudent to ensure that underlying inflationary pressures are durably contained. S¢ofdevexigi®licy
interest rates as inflation declines, but the policy stance should remain restrictive in most major econoomnestfioresto come.

Governments face mounting fiscal challenges from rising debt burdens and sizeable additional future spending presgerese&teom
efforts to contain spending growth and wadisigned mediurterm fiscal frameworks are needed to help ensure susiitinand provide
flexibility to respond to future shocks.

The foundations for future growth need to be strengthened by policy reforms to improve educational outcomes, enhasvel ghatient, and
reduce constraints in labour and product markets that impede investment and labour force participation.

Enhanced international ezperation is needed to revive global trade, ensure faster and betielirtated progress towards decarbonisation, and
alleviate debt burdens in low@rcomecountries.

Table 1.Moderate global growth is projected to persist

Particulars 2023 2024 2025

Interim ED Difference from Interim EO Difference from

Projected November EC) Projected November ED
World 3.1 2.9 0.2 3.0 0.0
G201 3.3 2.9 0.1 3.0 0.0
Australia 2.0 1.4 0.0 2,1 0.0
Canada 1.1 0.9 0.1 1.9 0.0
Euro area 0.5 0.6 -0.3 1.3 -0,2
Germany -0.1 0.3 -0.3 1.1 -0.1
France 0.9 0.6 -0.2 1.2 0.0
Italy 0.7 0.7 0.0 1.2 0.0
Spain? 2.5 1.5 0.1 2.0 0.0
Japan 1.9 1.0 0.0 1.0 -0.2
Korea 1.3 2.2 -0.1 2.1 0.0
Mexico 3.1 2.5 0,0 2.0 0.0
Turkiye 4.1 2.9 0.0 3.1 -0.1
United Kingdom 0.3 0.7 0.0 1.2 0.0
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United States 25 2.1 0.6 1.7 0.0
Argentina -1.0 -2.3 -1.0 2.6 0.7
Brazil 3.1 1.8 0.0 2.0 0.0
China 5.2 4.7 0.0 4.2 0.0
India® 6.7 6.2 0.1 6.5 0.0
Indonesia 4.9 5.1 -0.1 5.2 0.0
Russia 3.1 1.8 0.7 1.0 0.0
Saudi Arabia -0.9 2.4 -0.6 4.2 -0.5
South Africa 0.5 1.0 0.0 1.2 0.0
Note: Difference from November 2023 OECD Economic Outlook in percentage points, based on rounded figuresafjpeeG2@ uses
moving nominal GDP weights at purchasing power parities (PPPs). Revisions to PPP estimates affect the difference gatbe aggre
1. The European Union is a full member of the G20, but the G20 aggregate only includes countries thahamstedsnin their own right.
2. Spain is a permanent invitee to the G20.
3. Fiscal years, starting in April.
Source: OECD Interim Economic Outlook 115 database; and OECD Economic Outlook 114 database.

Table 2.Headline inflation is projected to return to target in most economies

2023 2024 2025
Interim EC Difference from Interim EQ Difference from

Particulars Projected November EQ Projected November EQ
G20? 6.3 6.6 0.8 3.8 0.0
Australia 5.7 35 0.1 2.8 0.0
Canada 3.9 2.6 -0.4 1.9 0.0
Euro area 54 2.6 -0.3 2.2 -0.1
Germany 6.0 2.6 -0.1 2.0 -0.1
France 5.7 2.7 0.0
Italy 5.9 1.8 -0.8 2.2 -0.1
Spain? 3.4 3.3 -0.4 2.5 0.2
Japan 3.3 2.6 0.0 2.0 0.0
Korea 3.6 2.7 0.0 2.0 0.0
Mexico 55 41 0.2 3.2 0.0
Turkey 53.9 49.3 1.9 30.5 -1.1
United Kingdom 7.3 2.8 -0.1 2.4 -0.1
United States 3.7 2.2 -0.6 2.0 -0.2
Argentina 134.5 250.6 93.5 64.7 2.3
Brazil 4.6 3.3 0.1 3.0 0.0
China 0.4 1.0 0.0 1.5 0.0
India 5.7 4.9 -0.4 4,3 0.1
Indonesia 3.6 25 0.1 2.5 0.1
Russia 5.9 7.2 0.0 5.3 0.0
Saudi Arabia 2.3 2.0 -0.2 2.1 -0.5
South Africa 5.7 4.8 -0.2 4.6 0.0
Memorandum item
G20 countries
excluding Argentina 3.6 2.6 -0.2 2.4 0.0
and Turkey

Note: Difference from November 2023 OECD Econofitlook in percentage points, based on rounded figures. World and G20 aggr
use moving nominal GDP weights at purchasing power parities (PPPs). Revisions to PPP estimates affect the differegrpsgatte

1. The European Union is a full memlodrthe G20, but the G20 aggregate only includes countries that are also members in their owr|
2. Spain is a permanent invitee to the G20.

3. Fiscal years, starting in April.

Source: OECD Interim Economic Outlook 115 database; and OECD EconomiolOLik database.

Table 3.Core inflation is projected to decline further

Particulars 2023 2024 2025
Interim EO Difference from Interim EO Difference from
projections November EQ projections November EQ
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Table 3.Core inflation is projected to decline further

G20 Advanced Economiés 4.2 2.5 -0.3 2.1 -0.1
Australia 6.0 35 0.0 2.8 0.0

Canada 3.9 2.9 0.2 1.9 0.0

Euro area 4.9 2.6 -0.5 2.2 -0.1
Germany 5.1 2.9 -0.2 2.2 -0.1

France 4.0 2.2 -0.3 2.0 -0.2

Italy 4.5 2.4 -0.7 2.2 -0.3

Spain' 4.1 2.7 -0.4 2.1 -0.1

Japan 2.7 2.3 0.0 2.0 0.0

Korea 3.4 2.4 0.0 2.0 0.0

Mexico 6.7 4.2 0.1 3.2 0,0

Turkey 58.5 50.1 2.4 30.7 -0.9

United Kingdom 6.2 3.6 -0.2 2.5 -0.1

United States 4.1 2.3 -0.4 2.1 -0.1

South Africa 5.0 4.2 -0.8 4.5 -0.1

Note: Difference from November 2023 OECD Economic Outlook in percentage points, based on rounded figures. The G20 advanc
economies aggregate uses moving nominal GDP weights at purchasing power parities (PPPs). Revisions to PPP estimates affect
difference n the aggregate. Core inflation excludes food and energy prices.

1. The European Union is a full member of the G20, but the G20 aggregate only includes EU countries that are also G248 thembers
own right.

2. Spain is a permanent invitee to the G20.

Source: OECD Interim Economic Outlook 115 database; and OECD Economic Outlook 114 database.

RECENT DEVELOPMENTS
The global economy proved resilient in 2023 but lost momentum atyeaf

Global output growth proved unexpectedly resilient last yEmure 1, Panel A). At the start of 2023, a sharper growth slowdown appeared
possible amidst declining real incomes and rapid and widespread monetary policy tightening. Inflation has declined tydteaguidkally
anticipated and energy support stles have helped to cushion household incomes and underpin activity in many economies. Growth wa
particularly buoyant in the United States through the year, including in the fourth quarter, helped by strong consumgr sfbritiuseholds
continuing torun down the excess savings accumulated since the beginning of the pandemic (Figure 2), and higher government spend
Outcomes were weaker in many other advanced economies, particularly in Europe, reflecting the relative importantasddéinkncand

the continued adverse effects of the energy price shock. Growth also moderated in countries in which higher policyqateklyveected in

higher borrowing rates. The emergingarket economies have generally continued to grow at a solid pesgtedtighter financial conditions,
reflecting the benefits of improved macroeconomic policy frameworks, strong investment in infrastructure in many coahitiies; india, and
steady employment gains. The reopening of the economy at the staryehtraso helped activity to rebound in China, although soft consumer
spending and the continued contraction in the property sector are weighing on domestic demand.
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Figure 1. Global growth has started to ease with continued divergence across countries

A. Global GDP growth B. Composite output PMI
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Annual growth United States .

Note: Panel A: GDP growth using moving nominal GDP weights at purchasing power parities. Quarter-on-quarter growth is
expressed at an annualised rate.

Source: OECD Interim Economic Outlook 115 database; and S&P Global.

Figure 2. Excess savings have been run down in the United States but not in many other countries

Change in estimated excess savings over the two years to 2023Q3, in percentage points of disposable income

o = N W BB

USA ITA PRT SWE BEL AUS EA HUN GBR NLD FIN DEU AUT ESP JPN IRL DNK CAN FRA

Recent activity indicators point to continued moderate global growth

High-frequency activity indicators generally suggest a continuation of recent moderate growth. Business surveys point Brgtionger
developments in services than in manufacturing, with industrial production stagnating outside of China in rebenantbdivergent cross
country developments. Across countries, there continues to be clear signs of strelegmeaosmentum in India, relative weakness in Europe,
and mild neaterm growth in most other major economies (Figure 1, Panel B). Consumiglecmef also remains subdued relative to longer
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term norms in many advanced economies, as well as China, but has held up better in many-eragkgiregonomies where growth has
recently been stronger than expected, including Mexico and Brazil.
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Global trade remains subdued but has started to show some signs of improvement. A gradual upturn in semiconductoniascedelciction

in Asia and stronger car sales are helping to underpin merchandise trade, and services trade is being baost¢arithnternational air
passenger traffic to prgandemic levels. However, survey measures of export orders generally remain modest, particularly in manufacturing, al
new supply disruptions are appearing.

Attacks on shipping in the Red Sea have resulted in trade flows beiogteel (Figure 3, Pandl). Shipping costs have risen sharply (Figure 3,
Panel B), and delivery times have lengthened, especially for trade from Asia to Europe. This has alreadydiszgphproduction schedules in
Europe, particularly for car manufacturers. About 15% of global maritime trade volumes passed through the Red Sea m @&0&2ordger

route around the Cape of Good Hope increases journey times by betwd@% 38egnding on the route concerned, and raises global shipping
capacity needs. Additional supply capacity this year, reflecting stronger new orders for container ships after the pandkhtielp to meet
increased shipping demand and moderate cost presbimestheless, as seen during the pandemic and its immediate aftermath, higher shipping
charges will raise costs, especially for goods. OECD research suggests that the recent 100% increase in shippingstsists, ifqéd raise
annual OECD import jice inflation by close to 5 percentage points, adding 0.4 percentage points to consumer price inflation after about a yeal

Figure 3. Trade disruptions in the Red Sea are increasing shipping costs and delays

A. Daily vessel transits B. Shipping costs / price of sea freight
Number of vessels Index 2023 = 100
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Note: Panel A: seven-day moving average, using daily data up to 29 January 2024. Count of all cargo ships transiting the Suez
Canal and the Cape of Good Hope, including bulk carriers, container ships and oil and liquid natural gas tankers, but excluding
fishing vessels and tugs. Transit is estimated using AIS data transmitted from vessels within OECD-defined geographic
boundaries.

Source: Pilgrim, G., E. Guidetti and A. Mourougane (2024) “An Ocean of Data: The Potential of Data on Vessel Traffic", OECD
forthcoming; Bloomberg; and OECD calculations.

Headline and core inflation are declining but disinflation may slow

With energy and food price inflation ebbing and monetary policy turning restrictive, both headline and core inflationdel0238. Goods price
inflation declined to low levels in most countries, helped by lower energy commodity prices and the epanhgabf supply chain bottlenecks
from their earlier peak in 20222. Services price inflation has generally proved stickier, drifting down only slowly. An estimated breakdown of
consumer price inflation by supptiriven and demandriven factors in a rage of OECD countries suggests that both factors have contributed to
the decline in inflation over the past year or so (Figrerhe generalised easing of inflation pressures has helped to calm fears that inflation
expectations would become unanchored, @tivate sector nedgerm inflation expectations have continued to moderate. In some countries, annual
headline inflation has already fallen back to or below official targets, though core inflation has yet to do so, andoithergeincluding the
United States, montbrn-month price changes have recently been at rates consistent with the inflation target.

Some ofthe factors assisting disinflation over the past year, such as past improvements in supply chains and falling comnsoditg poee
dissipating or reversing. Others are vulnerable to geopolitical developments, extreme weather events (includiegt tBeNifio event) or other
exogenous shocks. With core inflation still above target in most countries and unit labour cost growth generally remagnlieneddcompatible
with mediumterm inflation objectives, it is too soon to be sure that the infiaty episode that began in 2021 will end in 2025.
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Figure 4. Demand and supply side pressures on inflation have eased in most countries
Decomposition of contributions to year-on-year inflation
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Note: Last data point 2023Q4 for the United States and 2023Q3 for all other countries. Based on disaggregated data for prices
and expenditure. Shocks to prices and volumes are identified using the residuals from rolling 10-year vector autoregressions
for prices and volumes of each item in the price index. Price and volume residuals with the same sign are assumed to reflect
demand shocks and residuals with opposite signs to reflect supply shocks. An intermediate range, labelled “ambiguous”, is
identified when price and/or volume residuals are too small to be considered significant. The contributions of the three
categories sum to the total inflation rate (the year-on-year percentage change in the private consumption deflator). The
contributions of each category to year-on-year inflation are calculated as the sum of the latest four quarterly contributions.
Source: Australian Bureau of Statistics; Bank of Korea; INSEE; Statistics Canada; UK Office of National Statistics; U.S. Bureau of
Economic Analysis; and OECD calculations.

Financial conditions have eased, though credit growth remains weak

Global financial conditions have eased recently, with financial market participants now anticipating earlier and fat@rsr@dpolicy rates

than previously expected. Loitgrm bond yields have declined, equity prices have strengthened, and ydiasilieceded. Nonetheless, financial
conditions remain relatively restrictive almost everywhere. Lignign real interest rates are at levels last seen prior to the global financial crisis in
many economies, and credit growth has turned negative in el & the impact of higher lending rates and tighter credit standards is felt.

The impact of monetary policy tightening also remains apparent in housing markets. Structural factors, including statign@ppuith and a
limited stock of houses for sale, have resulted in house prices stabilising in a number of countries wiaelipgsanitially followed policy
and mortgage rate rises. However, the volume of transactions has continued to drop markedly (Figure 6), suggestirgubatdzckme in
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prices is possible if more owners are forced to sell. Transactions volumes have also declined in commercial real estatharardemand has
fallen due to higher borrowing costs and changes in working practices since the pandemic.

Figure 6. Housing transactions have declined sharply in most countries

Index 2022Q1 = 100, two-quarter moving average
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Note: Estimates for the two-quarter moving average in 2023Q4 are based on incomplete data for France and Spain (2023Q3
only), and Korea (based on monthly data up to November 2023).

Source: The Canadian Real Estate Association; CEIC; Eurostat; Korea Real Estate Board; Turkish Statistical Institute; UK HM
Revenue & Customs; US National Association of Realtors; and OECD calculations.

Source: OECD Economic Outlook February 2024
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Strong economic growth in the first quarter of FY23 helped Ir
overcome theUK to become the fiftHargest economy after i
recovered from the COVIQ9 pandemic shock. Real GDP

constant prices (20112) in the first quarter of 20224 is estimated
at Rs. 40.37 trillion (US$ 484.94 billion), showing a growth of 7.
as comparedb the first quarter of 20223 estimated at Rs. 37.4
trillion (US$ 449.74 billion). Given the release of peipt demand
and the widespread vaccination coverage, the coimttsive
services sector will probably be the main driver of developmet
20222023. In 20224 (April-Sept ember ) , I nd
stood at US$ 164.89 billion

(services and merchandise) in 2€28 (April-September) were
estimated at US$ 376.29 billion. Rising employment ¢
substantiallyincreasing private consumption, supported by ris
consumer sentiment, will support GDP growth in the com
months.

!v////

INDIAN ECONOMIC OVERVIEW

Future capital spending of the government in the economy is expected to be supported by factors such as tax busiyenoyljrtbd tax
system with low rates, a thorough assessment and rationalisation of the tariff structure, and the digitization of taxH#imgedium run,
increased capital spending on infrastructure and-assleling projects is set to increase wth multipliers, and with the revival in monsoc
and the Kharif sowing, agriculture is also picking up momentum. The cevdaet services sector has largely demonstrated promise to
growth by unleashing the peap demand over the period of Apblecember 2022. The sector's success is being captured by a number ¢
(High-Frequency Indicators) that are performing well, indicating the beginnings of a comeback.

India has emerged as the fast@gsiwing major economy in the world and is expected to be one of the top three economic powers in tl
over the next 1415 years, backed by its robust democracy and strong partnerships.

India's appeal as a destination for investments has grown stronger and more sustainable as a result of the currgtalp@noghofdictability
and volatility, and the record amounts of money raised by fiodiased funds in 2022 are evidence of ineegith in the "Invest in India"
narrative.

Market Size
I ndi ads nomi nal gross domest

estimated to be at Rs. 301.75 trillion (US$ 3.62 trillion) in 2023
Additionally, the Nominal GDP at current prices in Q1 of 2@23

was Rs. 70.67 trillion (US$ 848.92 billion), as aghiRs. 65.42
trillion (US$ 785.85 billion) in 20223, estimating a growth of 8%
With 115 unicorns valued at more than US$ 350 billion, as
February 2023, India presently has the théndjest unicorn base il
the world. The government is also focusingrenewable source:
by achieving 40% of its energy from néwssil sources by 203C
2295 India is committed to achieving the country's ambition of Net Z

2039 2104 Emissions by 2070 through a fiper onged st r at e
2 Moreover, India ranked 3rd in the renewaltenergy country

attractive index.

3.5

3 2.871
2.651 2.701 2.66

2.5

1.5

USS trillion

According to the McKinsey Global Institute, India needs to boos
rate of employment growth and create 90 million +fiarm jobs
between 2023 to 2030 in order to increase productivity

economic growth. The net employment rate needs to grow by :

0= per annum from 2023 to 2030 to achieveB%% GDP growth

between same time period. India's current account deficit (C

o —_— decreases to US$ 9.2 billion in Q1 of 2e28from US$ 17.9 billion

2014 2015 2016 2017 2018 2019 2020 in Ql of 20222023.

Year

Exports fared remarkably well during the pandemic and aideovery when all other growth engines were losing steam in terms of
contribution to GDP. Going forward, the contribution toeksam
economic slowdown. According to Mr. Piyush Ghydinister of Commerce and Industry, Consumer Affairs, Food and Public Distribi
and Textiles, Indian exports are expected to reach US$ 1 trillion by 2030.
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In the second quarter of FY24, the growth momentum of the
— T —— quarter wassustained, and higfiequency indicators (HFIs
performed well in July and August of 2023. India's comparati
strong position in the external sector reflects the country's gene
positive outlook for economic growth and rising employment ra
India ranked 5th in foreign direct investment inflows among
developed and developing nations listed for the first quarte
2022.

!v////

Road Ahead

India's economic story during the first half of the current finan
year highlighted the unwavering support the government gave
capital expenditure, which, in 2023, stood 37.4% higher than tt
same period last year. In the budget of 2023caital expenditure
took lead by steeply increasing the capital expenditure outla
37.4 % in BE 20224 to Rs.10 lakh crore (US$ 120.12 billion) ov
Rs. 7.28 lakh crore (US$ 87.45 billion) in RE 2622 The ratio of
: ; revenue expenditure to capital outlacreased by 1.2% in th
« MR : : current year, signalling a clear change in favour of higjuadity
- e ety ! spending. Stronger revenue generation because of improve
e e ‘f_!_ !';_,,.'_.L. A ey o compliance, increased profitability of the company, and increa
economic activity also contribudeo rising capital spending level:

Since Indiads resilient growt h clinbedmtthesecdddigkestgate avithaalyeapenyea €/ aYi)

growth of 8.39% in merchandise exports and a 29.82% growth in service exports till April 2023. With a reduction in pstibnpsgpply
networks are being restored. The @Pinflation redution from June 2022 already reflects the impact. In September 2023 (Provisional)
C inflation was 5.02%, down from 7.01% in June 2022. With a proactive set of administrative actions by the governmienmdlesthry
policy, and a softening of globabmmodity prices and supphain bottlenecks, inflationary pressures in India look to be on the de
overall.

Source: Indian Economic Overview by www.ibef.org as on November 2023
GLOBAL TYRE MARKET

The Global Tire Market
size is valued at aroun
USD 232 billion in 2023
and is estimated to grow ¢
a CAGR of about 4.11%
during the forecast perioc
i.e., 202429. With the
emergence of  more
300 283.75 efficient vehicles and ¢
smoother infrastructure

250 the market i€xperiencing
rapid growth & changes

200 The rise in vehicle
150 production in developinc
countries & increasec

100 competition among tire
manufacturers are th

50 prime aspects projected t

0 drive the market in the

forecast years.

2029

Several tire manufacturers are actively working on countermeasures to minimigg#uot by collaborating with global automotive OEN
(Original Equipment Manufacturers). Besides, they are also vigorously extending their services to online platforms néfkeesmiomer
service. In addition, their evolution in digital transformattorengage with potential buyers has further been a gdaeger, resulting in ¢
recovery of the tyre market.

Numerous vehicles worldwide are back on the roads, allowing the market to flourish & recover from revenue losses. Thienmfaduless,
airless, rurflat, and green tires shall also aid in enhancing the Global Tire Market size over the foresagiiypeaqg these innovations, tt
rurtflat tire is one of the greatest inventions, as it allows the driver to continue driving the vehicle even if it has daesdpunc

106|P age



/253
INS

N7
EMERALD @3

=05 2

Moreover, the rapidly expanding Electric Vehicle (EVs) industry due to various initiatives by governments of differeigscooniaiwide to
curb carbon emissions caused by ICE vehicles and the prompt depletion of fossil fuels, i.e., leading to $hrgiadaation of EVs, is als
contributing significantly to the overall growth of the market in the years ahead.

Global Tyre Market Driver

Mounting Prevalence of Electric VehiclégOne of the most prominent factors projectediioe the Tyre Market during 20229 is the rapidly
surging electric vehicle (EV) production across developing countries. Growing awareness about the environment, couplezhsiitly oil &
gas prices worldwide, are shifting consumers toward buying &NRigh, in turn, would contribute significantly to the Tire Market growth.

Electric cars require special tires for a variety of reasons. In comparison with ICE (Internal Combustion Engine) rekicissdtin EVs have
to deal with more weight & provide better torque. Hence, with the burgeoning EV sales across developied,dbentdemand for their tires
would also ascend significantly, upscaling the demand graph in the future years.

Global Tyre Market Challenge

Volatile Prices of RaviMaterials to Impede the Industry Expansiofihe volatile raw material prices might restrain the growth of the Global Tire
Market during 20249. For all the commaodities, the prices of raw materials determine the cost of the tire. Hence, pricing th®ceuofal
aspects of the sales of the product. The surging prices of butadiene & EPDM rubber due to their limited production arg trengeduction

& sales of tires.

Furthermore, though tire manufacturing companies are constantly investing in developing sustainable materials, thevaasteuptarfuced by
tires is also increasing substantially. Due to this, governments of various countries worldwide have impagad guidelines for tire
manufacturers to adopt sustainable waste management solutions, which would lead to additional costs, thus hinderifigrtheketvgrawth,
owing to the limited number of buyers.

Global Tyre Market Trend

Technological Advancement to be a Trending Aspect in the Markktmerous technological advancements have been made in the tires, and
nowadays, many manufacturers are launching highly advanced & innovative tyres in the market, thus becoming a temtdiomasythe Tire
Market in the present years. The introduction of rimless tires, green tires, and the usage of lightweight elastomersugmataBoys & carbon

fiber or composites like manganese bronze & nickel aluminum bronze to manufactuardiome of the technological advancements being
done in the industry.

Furthermore, prominent tire manufacturers are integrating nanotechnology and othetedgérspftware & innovations into their tire production
processes, resulting in a diverse range of advanced tire options. For instance, Bridgestone Tires, atirerewehedber manufacturer, employs
Contact Area Information Sensing (CAIS) technology to gather & assess data regarding the tire's contact area, enatdoigpnhef dead
conditions. Hence, with these advancements the future of transportationtiamsform completely, thus contributing to encouraging the market
growth.

Source https://www.marknteladvisors.com/reseatititary/globattire-market.html
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TYRE MARKET IN INDIA

The India Tyre Market is experiencing robt
growth of 8.71% CAGR during the foreca
period 20232030 and is projected to reach US
25.50 hillion by FY2031 from USD 13.1.
billion in FY2023 mainly owing to the rapidly
growing automotive industry in the caotuy.

25.5 Tyres plays a crucial role in ensuring vehic
safety and performance, making them

essential component of the automoti
ecosystem. In recent years, the market

witnessed several key drivers that hs
propelled its growth. With the rising dispable
income and growing middielass population,
there has been a surge in demand for passe
and commercial vehicles. This has direc
translated into increased demand for tyr
Additionally, government initiatives such ¢
"Make in India" and the pis for electric
2030 vehicles have further contributed to the mark
growth.

30

25

20

15

2023

Another important driver is the focus on road infrastructure development. The Indian government has been investingthelalily imew
roads and highways fdretter connectivity, which has led to an increase in vehicle sales and subsequently boosted the demand for
better infrastructure of roads has positively impacted the market for luxury cars in India. More than 16,000 luxurywerkicels! inndia
in the first six months of the year 2022, a 55% increase from that of 2021

Increase in Demand for OTR Tyre

India has witnessed an increase in demand foifT@ERoad (OTR) tyres in recent years. Several factors are included in this grbevirand.
Firstly, there has been significant infrastructure development in the country, including the construction of roads, laghvedymrts. These
projects require heavy machinery and vehicles that rely on OTR tyres for optimal performance rgicigaiérains.

Secondly, the mining and construction sectors in India have experienced substantial growth. OTR tyres are essentialifty Vet@ieles used

in mining operations, earthmoving equipment, and construction projects. Moreover, the agriculture sectdreavfilichhelies on tractors and
other agricultural machinery, has also contributed to the demand for OTR tyres. The expansion of mechanized farmingnuar#oticesed for
increased productivity have driven the demand for reliable and durable OTROyegall, the increase in infrastructure development, growth in
the mining and construction sectors, and mechanization of agriculture have all fueled the demand for OTR tyres in yhe hnaliket.
Manufacturers have responded by expanding their OTéRafferings to meet the specific requirements of these sectors.

Moving Towards to Green Approach in Tyre Manufacturing

In recent years, the India Tyre Market has been witnessing a shift towards a greener approach in tyre manufacturikgy péasered in the
industry are actively adopting sustainable practices to reduce their environmental footprint. This incldelesidpenent and production of eco
friendly tyres that promote fuel efficiency and reduce carbon emissions. Manufacturers are increasingly focusing ortiimcsrstainable
materials, such as bimased and recycled materials, in tyre production. Thewlap investing in research and development to improve tyre design
and tread patterns, resulting in reduced rolling resistance and improved fuel efficiency.

Furthermore, tyre manufacturers are implementing ereffigient manufacturing processes and adopting measures to reduce waste generatior
and enhance recycling and disposal practices. Government initiatives promoting sustainability and environmantgticoase also driving

this green approach in the India Tyre Market. With increasing consumer awareness and demasfddadigcproducts, tyre manufacturers are
embracing sustainable practices to meet the evolving market needs and contributenterafgiere.

Medium and Heavy Commercial Vehicle to lead the segment.

Medium and Heavy Commercial Vehicles (MHCVs) are expected to lead the segment for the India tyre market due to andeanaasirigr
logistics and transportation services, driven fypmmerce, infrastructure development, and growing industrial aetivkehicles such as buses
and trucks require robust and durable tyres to handle heavy loads and enduistlomze travel. Key players in the market are focusing on
developing tyres specifically designed for MHCVs, with enhanced-d¢aaging capacityimproved fuel efficiency, and superior traction. The
continuous growth in the MHCV segment, along with the need for tyre replacements and upgrades, is projected to drivedtfer degesin
this category.

Government Regulations

The Indian government has used import duties as a tool to protect domestic industries, promote domestic manufactudnessatradasl
imbalances. By imposing import duties on tyres in 2020, the government encouraged domestic production and redeceedepeémported
goods. Due to these import duty regulations, major market players are now forced to produce tyres in the country migtegdofimport.
Apart from this, government of India have been introducing fuel efficiency standards in veligtdgshas influenced market players to innovate
and provide fuekfficient tires for OEM players.

Automotive Tyre Manufacturers' Association (ATMA) in India represents and advocates the interests of tyre manufacei@srntrghWhile
ATMA does not have regulatory authority, it works closely with the government to address industry challengesmatel @ favourable
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regulatory environment. ATMA actively engages in discussions with policymake@ffers related to taxation, import/export regulations,
standards, and other indusspecific regulations. The association also collaborates with government agencies to enhance road safety, promc
sustainable manufacturing practices, and ensure compliancejuétily standards. ATMA acts as a platform for its members to voice their
concerns, provide industry insights, and work towards the growth and development of theyhadizarket while adhering to relevant government
regulations.

or example, the export business currently accounts for roughly 20% of the Indian tyre industry's total sales; by 288@nthigeis anticipated
to increase to 30%. The tyre business is in line with India's expected significant growth in the camileg de

Sourcehttps://www.marketsandata.com/industgports/indiatyre-market

(The remainder of this page is intentionally left blank)
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OUR BUSINESS

Some of the information in the following section, especially information with respect to our plans and strategies, ctaitaiorgeard-looking
statements that involve risks and uncertaintieads s 0Y @8iforgdsassiordofthee a d
risks and uncertainties related to t hos e?25%:taaiscssienotcertaiansks that may affeet c t
our business, financial condition, or results of operations. Our actual results may differ materially from those expoessealied by these forward
looking statements.

Unless otherwise stated, or the context otherwise requires, the financial information used in this section is derived Restated Financial
Statements included in thRed Herring Prospectusn pagel70. Unless stated otherwise, industry and market data used irRenisHerring
Prospectusas been obtained or derived from publicly available information as well as other industry publications and sourcesil§opldate
refer to the section t©B&8led fAilndustry Overviewd on page

BUSINESS OVERVIEW

Our Company was incorporated on March2002,under t he name and style of 6Emr algc priRates i | i
limited company under the Companies Act, 1956, pursuant to a Certificate of Incorpmstiedby the Registrar of Companies, Chennai at Tamil
Nadu. Thereafter, the name of our Company was changed fesilienmTyiE mr &
Manufacturers Private Li miteddnemberda thes Fxmadinaayl General Medtingthéldoam Jupy a6, 268 b
Subsequentl vy, our Company was <converted into Public Limitegd Cor
Manufacturers Private Li Manedactor@EmetamdtRed®di puesuafhyréo a spe
Extra Ordinary Gener al Meeting held on November 25, 202 %nt TyFeh er e
Manufacturers rlail i tTegyede tManfuEmet urers Limitedod pursuant to a spec
General Meeting held on January 11, 2024, and a fresh certificate of incorporatiesuedsy the Registrar of Companies, Tamil Nadu dated January
17, 2024. The CIN of the Companyli25111TN2002PLC048665

Our Company is engaged in the Business of Manufacturing, Supplying and Services for a comprehensive range of tyreslfoamadditeyi
applications like forklifts, skidoaders,ground support equipment of Airports, Ptndilers, agri implements, lawn and garden mowers, mining
equipment, aerial work platform trucks , backhoe loaders etc. Our Company being incorporated in the year 2002, hasl presenagein the
Domestic market as well as Global market for more than two dsdadhe international market under the brand nar@®R E CTERS0

Pursuant to the strong market position in off highwag manufacturing industry, our manufacturing unit is operational at Plot No.79 ER8P,
Zone SIPCOT Industrial Complex Gummudipoondi, Tiruvallur District Tamil Nadu 601201 spread over 10.05 acres. We hallechprindtetion
capacity ofl0560MT of tyres, tubes and wheels. On the date offieid Herring Prospectusur product range covers a wide range of off the highway
range of tyres. Our Company has the flexibility in our manufacturing facility to address market requirements.

Our Company was promoted and pioneered by Mr. Chandhrasekharan Venkatachalam Thirupathi. Our Promoter has a rich leasckgesuind)

with more than two decades experience in Manufacturing and operation of tyres. He has guided our Company in expgatateits by taking
strategic directional focus towards focusing on exports, feilte expansion, desking entire business by strategic product & market selection. Our
consolidatedevenues from operations fperiod ended July 31, 2024 arfédscalsended2024,2023 and 2022 wereRs. 6380.33 Rs. 17,098.74,
16,39395 lacsandRs. 13,364.26acs respectively. OuronsolidatedEBITDA periodended July 31, 2024 and Fiscals ended 2024, 2023 and 2022
were Rs1040.93Rs.2962.89, 2389.06acs, Rs1544.39 lacsrespectively. Ouconsolidategrofit after tax foperiodended July 31, 2024 and Fiscals
ended 2024, 2023 and 2022 were &is3.64 Rs.1214.32, Rs892.85lacs, Rs484.62lacs respectively. For further details, please refer to the section
t i t Finarttial informatio® o n 17®ef thisRedHerring Prospectus

REVENUE (IN LAKHS) EBITDA (IN LAKHYS)

2962.89
170956139395  2380.06

: ~ 13,364.26 @ July 31, 2024 = July 31, 2024

Mar 31, 2024 1544.39 Mar 31, 2024

Mar 31, 2023 Mar 31, 2023

Mar 31, 2022 Mar 31, 2022
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@ July 31, 2024
1000
Mar 31, 2024
500 Mar 31, 2023
Mar 31, 2022
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OUR LOCATIONAL PRESENCE

Reqistered Office
Emerald House, PLOT NO.2, Second Stpmur Gardens, PhaseVVanagaram, Tiruvallu?oonamallee, Tamil Nadu, India, 600095

auyrE Lwi Gmgmus'.&m"]é\: AflaLL
| EMERALD TYRE MANUFACTURERS LIMITED
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Factory premises:
Plot No. 79 & 80EPIPZone, SIPCOT Industrial Complex, Gummudipoondi, Tiruvallur District, Tamil Nadu 601201
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Manufacturing Unit and Warehouse:
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REVENUE BIFURCATION AND KEY PERFORMANCE INDICATORS

Product Wise Bifurcation

(Rsin Lacs)
Particulars For the period ended ‘ For the Financial year ended
July 31, 2024 | March 31, 2024 March 31, 2023 March 31, 2022
Solid tyres 3177.77 8685.07 8,322.82 7,265.73
Press On band 391.33 967.20 1,075.47 801.42
Industrial Pneumatic 2679.20 7,064.71 6,672.19 5,049.65
Wheel Rims 20.87 38.55 12.75 14.54
Other 111.13 343.21 370.71 232.93
Total 6380.33 17098.74 16393.95 13364.26
1  Geography-wise Revenue Bifurcation
(Rsin Lacs)

Particulars

For the period ended |
July 31, 2024

March 31, 2024

For the Financial year ended
March 31, 2023

March 31, 2022

Domestic Sales 1436.74 4014.43 3,790.43 3,514.66
Export Sales 4943.59 13084.31 12603.52 9849.60
Total 6380.33 17098.74 16393.95 13364.26

 Statewise Revenue Bifurcation

Particulars

For the period ended |

For the Financial year ended

July 31, 2024 \

March 31, 2024

March 31, 2023

March 31, 2022

Andhra Pradesh 41.97 88.35 58.3 58.3
Assam 0.43 9.04 1.91 1.91
B2C - 0.00 0 0
Bihar 2.04 5.04 2.52 2.52
Chhattisgarh 1.64 3.69 7.28 7.28
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For the period ended | For the Financial year ended

Particulars

July 31, 2024 \ March 31, 2024 March 31, 2023 March 31, 2022

Dadra and Nagar Haveli 1.64 3.14 1.15 2.03
Delhi 37.91 87.84 52.32 155.84
Goa - 0.00 0 0
Gujarat 141.92 445.28 342.89 305.35
Haryana 57.05 140.32 163.26 158.73
Himachal Pradesh 0.48 0.97 0 0
JAMMU & KASHMIR - 17.38 0 0
Jharkhand 7.95 346.10 9.46 8.85
Karnataka 159.19 6.74 245.07 209.64
Kerala 1.24 42.97 11.88 6.39
Madhya Pradesh 13.42 1190.31 38.46 31.37
Maharashtra 397.04 1.55 1412.62 1158.14
Meghalaya 0.85 1.47 0 0
Odisha 48.79 170.76 151.72 112.65
Puducherry 0.04 0.48 0.48 0.46
Punjab 134.35 489.68 378.84 514.49
Rajasthan 1141 92.27 17.81 9.05
Tamil Nadu 209.51 546.53 613.17 492.08
Telangana 204 78.72 81.96 71.91
Uttar Pradesh 109.95 131.43 97.33 122.39
Uttarakhand 8.6 31.26 15.36 8.98
West Bengal 29.01 83.12 86.64 78.54

Total 1436.74 4014.43 3790.43 3514.66

(The remainder of this pageiigentionally left blank)
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OUR MAJOR PRODUCT RANGE
Our Segment wise bifurcation for products is as mentioned below:

INDUSTRIAL PNEUMETIC
TYRES & BUTYL TUBES

PRESS-ON BAND WHEEL RIMS

SOLID RESILIENT TYRES

Pictorial Reference R Usage USP of Tyres Equipment Focus
ecommendations
Usage:For Round the | These tyres are 1 Forklift
Clock Operatlol?s in meanft f/orb | 1 Warehousing (WH) equipment
Strenuous working specific/abnormal .
Empower L L
andp W conditions applications. These T ik'd _Is_teﬁr loader
Empower tyres are 1 Port Trailer; . _
XT 1 Non markers 9 Ground Support Equipment (Airport
9 Heat resistant
9 Cut resistant
Usage:For Round the | T Anti-skid
Clock Operations in
Standard working
Greckster conditions
Gold
Usage:For Moderate
usage in Standard
working conditions
Greckster
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Focus

L Usage .
Pictorial Reference ‘ Recommendations USP of Tyres Equipment

Greckster
MEO

Usage:For Moderate
usage in Standard
working conditions

Solid Plus

Usage:For Nominal
Usage in Standard
working conditions
Value for money
product

Ecostar

Usage:For Nominal
Usage in Standard
working conditions-
Value for money
product

PRESSON BAND:

Brand Name

Pictorial Reference

Usage
Recommendations

USP of Tyres Equipment Fo

Cus

Greckster

Usage: For Round the
Clock Operations in
Tough working
conditions

Greckster

Usage: For Round the
Clock Operations in
Strenuous working
conditions

These tyres are mear

for specific/abnormal | T Forklift

applications. These | q warehousing (WH) equipment

tyres are
1 Ro-Ro (Port)
9 Non markers
9 Heat resistant
1 Cut resistant

1 Anti-skid

Trailer

1 Road paver (Asphalet)

INDUSTRIAL PNEUMATIC TYRES & BUTYL TUBES & FLAPS :

Brand Name

Greckster

Pictorial Reference

Usage

Recommendations

Usage:Round the clock| These tyres are mean
- As per international for specific/abnormal

standards

USP of Tyres Equi

9 Forklift

applications. These
tyres are

1 Non markers

pment Focus
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Brand Name

Pictorial Reference

Usage
Recommendations
Usage:Round the clock
- As per international

standards

USP of Tyres

Equipment Focus

Usage:For Round the
Clock Operations in
Strenuous working
conditions

Specially designed fo
higher torque

1 Skidsteer Loader Tyres

Usage:For Round the
Clock Operations in
Strenuous working
conditions

Built tough to last
longer

1 Skidsteer Loader Tyres

Unique tread design for
better traction

Special design for
Cold Climate

9 Winter

Specially design tread
pattern for maximum
traction

1 Longer life
1 Reinforced casing

9 Lawn and Garden

Specially designed for
drive and free rolling
wheels

1 Low section profile
1 Special design
1 Higher load capacity

1 Agricultural land

Butyl Tubes &
Flaps

Special tread compoung 9 High wearresistance| { Tractors
for high wear resistance ¢ Higher load rating

1 Improved protection
Specially Designed for | 1 Exceptional air 1 Forklifts
Safety and Durablhty retention 1'[ LCV

1 100% Defectiree 1 ADV

Tube

9 High Quality Butyl
Rubber

9 Preferred Fitment in
Radial Tyres

1 Good andstrong
Splicing
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WHEEL RIMS:

Product Name

Image Reference

Specifications and
Advantages

Ultimate Usage

Load Roll

Trolley Wheel

Drive Wheel

Loaded for

SEAMLESS
PERFORMANCE

1 High tensile compound
This design helps in enhanceg
performance

A Enhanced bonding property
Unique process technology
involved

1 Customization on demand
More PU based products
available

A Different versions available
PU wheel core in mild steel,
cast iron and aluminium
versions

9 Forklifts

9 Pallet Trucks

9 Stackers

1 Rotators

1 Trolleys

9 Other Warehouse Equipment

Split / Divided
Two-piece Rim

Presson Hub

Direct Bonding
Wheel

HEAVY -DUTY
APPLICATIONS

High-tensile steel rims

Helps in highquality
performance

100% defecfree product
Stringent process and quality
control

ETRTO & TRA International
standards

Manufactured as per quality
standards for dimensions and
load rating

9 Forklifts
9 Warehouse Equipment
9 Ground Support Equipment
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Strengths

@ Strong Leadership

@ Skilled Force, Customer
@ Technology

@ Research & Development

@ Quality

Weaknesses
@ Capacity Constrains

Opportunities

@ Foreign Trade, Expansion,

@ Privatization of Ports and airports,

@ Increasing demand for automated/operator,

@ Friendly Material handling equipment,

@ Emphasis on infrastructure/construction project,
@ China + 1

Threats

@ Volatility of raw materials pricing,

@ Competition from China and Sri Lanka,

@ Delay in expansion to meet the customer's
increasing demand would take us out of track

OUR COMPETITIVE STRENGTHS

1. Experienced and dedicated management team:

We are led by an experienced management team that we believe has the expertise and vision to manage and grow ourubusiness.
Companyds gattebutable to tha entirdoneanagement team, led by Mr. Chandhrasekharan Thirupathi Venkatachalam, Managin

Director and Promoter of our Company. His technical expertise and extensive experience of more two decades has hefat/theatom

new heightsat present, he is responsible for the overall management, day to day affairs and is the guiding force behind thestiategic de
of our Company. Comprising visionary leaders, seasoned professionals, and industry experts, our management teamalttings a we

knowledge and expertise to the table.

We also attribute our growth in part to our initiatives relating to the development of our human resources, by planniaguéng e
recruitment, training and retention of our employee base. We believe that the knowledge and experience of our Ryoghai#r,ssnior

and middle management, and our team of sales and marketing employees provide us with a competitive advantage as wanskik to ex

our existing markets and enter new geographic markets. Waiwh 31 2024, we had224 permanenand191 contractual employees

2. Manufacturing Facility to handle wide range of Off Highway Tyres

Our company has manufacturing facility to manufacture a wide ran@dfdflighway Tyresunder one roof. By controlling the entire
production chain from raw materials to finished products, the company gains enhanced quality control, ensuring thatraeetyg tjgorous

global standards. This manufacturing facility fosters innovation, ailp¥or swift adjustments in production methods and materials to meet

evolving market demands and technological advancements. The manufacturing facility has a capacity that enhances cpshreftigien

economies of scale, as well as streamlining therains, thus potentially lowering production costs. Additionally, it grants flexibility in

production scheduling, enabling quicker response times to market fluctuations or sudden shift in demand. Overall, oturimgrfiacéity
offers greater contrphgility, and efficiency, ultimately leading to sustained competitiveness in the industry.

3. Wide product range and customized product offering
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Being a Tyre Manufacturer with a wide range of tyre products, we are able to offer tyres for original EqQuipment Manwudadtaetes to

their entire Tyre wheel solutions. As on date of this RHP, we haxers ofizes of tyres witlvariants in each of the size. We offer this
range of tyres over a majority @ff Highway equipment. We believe in a customer centric business model and endeavour to supply
customised products that meets our custé@mdemands. Customer satisfaction has enabled us to expand our business operations and wide
our customer base.

4. Diverse Customer Base

Our Products are being exported to global markets includingy USAE, Russia,major European Cauries like Belgium, Germany,
NetherlandsHungry, Portugal, Italy, Denmark Poland besides UK. Through our wholly owned subsidiaries located at Belgium and Duba
we are able to support the customers with continuous supply and effective service. This has reduced our dependengleomarketin
Again, in the Indian sulzontinent our products go as OEM fitments to all the major manufacturers and we have an excellent after sale
market network acrossajority of statesn India

5. Qualitative Products

We strongly believe quality of any product plays a pivotal role in growth of an organisation. Our Company believes tivejualita
manufacturing and adheres to various qualitative standards. Each of our products undergoes quality check at varioptivetismto
ensure that any quality defects or product errors are rectified on real time basis. For research and development aadaguanexgs for

the improvement of products, our-fimuse laboratory takes charge for further improvements in rogiupts. We are an 1SO 90@D15
certified company and we have also been certified by ISO 12004 (Environment Management System) and comply with Norms specified
by the European UniohREACH Standards.

BUSINESS STRATEGY

As a total industrial tyre solution provider, our company offers an integrated product mix to +meetedneeds of the customers. We provide
end to end solutions by providing total off highway tyre wheel solutions includingn@@me delivery. Our comrehensive range caters to
various Industrial and material handling Applications. With a commitment to quality, we ensumet¢bpsolutions tailored to specific
requirements, simplifying the procurement process.

In every product segment, our offerings are comprehensive, specifically tailored to meet the demands of popular métegiapphcations.

Our product range is meticulously designed to cater to various needs, ensuring efficiency and reliabildwacsesadustrial settings. Whether
for heavyduty lifting or specialized handling, our solutions guarantee optimal performance and durability. Customers rely ontwmér texper
provide tailored solutions that precisely match their requirements, engam@ductivity and operational efficiency. With a commitment to
excellence, we consistently deliver highality products that excel in meeting the dynamic needs of industrial material handling applications.

With an applicatiororiented approach, our products, compounds, and sizes are meticulously engineered to address the unique requirement
the material handlingndustry. From specialized handling tasks to hedary applications, our comprehensive range is tailored to ensure optimal
performance. Our customers rely on our expertise to provide tailored solutions that seamlessly integrate into theis,operdtiaing
productivity and reliability. Our commitment to innovation ensures that we consistently deliveottbpproducts that excel in meeting the
diverse needs of the material handling industry.

Embracing a customaentric approach, we offer vakaelded solutions tailored to meet diverse needs. Our product selection support
encompasses different versions to accommodate various customer demands, considering both cost and application régldigoneitits.

we provide allied product support, including split rims, heduyy tubes & flaps, and direct bonding wheels. This comprehensive assistance
ensures that our customers receive tailored solutions, optimizing performance agffiectisenessn their operations. With a commitment to
excellence, we ensure customer satisfaction by delivering innovative and reliable products alongside personalized adtippont, oer
position as a trusted partner in & Highway Tyre industry.

Our Company emphasizes on innovation in our R&D endeavors, aiming to deliver economical and environmentally friendy Sbiutiayh
constant uggradation of our existing product range, we ensure relevance and competitiveness in the market. OurlR§laeéfepecial focus
on new product development, addressing emerging needs and industry trends. By prioritizing efficiency, sustainabiitgnaerdsatisfaction,
we consistently push the boundaries of innovation.

MARKETING STRATEGY
INTERNATIONAL MARKET

Our Company handles its international market through the following strategies and network:

Through Channel Partners

Through channel partners, Emerald operates in numerous countries, boasting a network of partners globally. Partnerstimdetgo m
selection based on their expertise in industrial iyagketing, financial stability, and infrastructure suitability for the market. Identification often
occurs at international trade shows where Emerald showcases products, introducing new offerings to attract users amdikpartners
Subsequently, chosenmzers receive comprehensive training in India and WOS officers, covering Emerald's product intricacies, application
related concerns, and technical aspects to adeptly address customer enquiries and facilitate informed product selection.
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Subsidiaries in strategic location

Our Company has bolstered service efficiency and OEM engagement by establishing wholly owned subsidiaries in Belgin Each
subsidiaryhaswarehousdacility and sales offices staffed by proficient professionals-wasted in addressing the distinct needs of European,
Middle Eastern, and African markets. Through these strategic footholds, Emerald ensures personalized service includitaetoeners,
catering to diverse requirements with precision and agility. By leveraging local expedisdrantructure, they forge stronger connections with
OEMs and clientele, cementing their position as a reliable partner capable of meeting the evolving demands of thesthredjimesiwolutions
and unparalleled support.

After Sales Service

Our company has a network of dealer spread athesglobal destination® cater to the needs and after sales requirement of the ultimate
customers. Our dealers are provided with fitment press to provide on the spot service and also to choose the riglt qoldigpatication.
These dealers are well trained by engineésur companyo handle customer requirements appropriately.

DOMESTIC MARKET

Our company handles its domestic market through the following strategies and network:
OEM Market

Our company is a webstablished supplier in the value segment of the OEM market, wihuablepresence in the aftesales market. Many
OEMs have consistently chosen to source a significant portion of their tire requirements frolhisusnduring partnership highlights our
commitment to reliability and quality, which has been nurtured over many. years

After Sales Market

After-sales market plays a pivotal role in sustaining customer satisfaction and ioylaitg manufacturing industrfrhis segment encompasses
a wide array of services and products tailored to meet the ongoing needs of custdmatshe time of purchase and ppstchase. From tg
delivery to fitment to after sales monitoringe strive to provide comprehensive support. By offering reliable-sétles services, such as prompt
assistance, technical support, and warranty coverage, we not only eémsurentinued functionality of our tyres but also foster strong
relationships withour customers, enhancing brand trust and loyalty in the competitive market landscape.

Service Networks

Our company strategically maintains networks across India, enabling us to efficiently meetithéijustrequirements of OEMs and the after
sales market. These strategically located facilities ensure timely delivery of products and services, optupinghain efficiency and
customer satisfaction. By proactively managing inventory and distribution, we effectively support our customers' neeatst'svhéfitling
production demands or providing swift support for maintenance and repairs. Thistemniio seamless logistics underscores our dedication
to meeting the dynamic demands of both OEMs and-aftiess clientele across diverse geographical regions.

Technology

The primary challengein constructinganddesigningsolid tyreslies in reducingheathysteresisGrecksterSolid Resilienttyres,equippedwith
featuresakin to the solid-pneumaticversion,stemfrom rigorousR&D, culminatingin ¢ o mp arenpwnsdBacucottechnology a ground
breakinginnovationin solid tyre manufacturing.This unique multi-layer concept,developedthrough extensiveresearchyields tyres with
extendedifespanand diminishedheatbuild-up. Greckster'sdesignincorporatesntegratedlayersof varying hardnesscomposedf diverse
formulations,to imbue the end productwith essentiaproperties Eachcompoundand designelementis meticulouslychosento addresshe
diversedemandsmposedon tyresin demandingvork environments.

Research and Development

Research and development division of our company is a vital force that drives our company to new vistas. The strong Rv&iRseam
product innovation to keep pace with the technologicagngalation thus competing with global leaders in offering smhgtin Industrial tyre
segment. The R & D division is equipped with a host of equipment such as lab inter mixer, lab mills, plunger testertestteasiod host of
other equipment for testing the compounds and raw materials. The company also hegratedhtyre testing facility simulating the real time
situations. The company with its-hiouse mould shop and a tyre design department in place can add any new design and size with ease.

Research and development division of our company is a vital force that drives our company to new vistas. The strong Rv&iRseam
product innovation to keep pace with the technologicagngplation thus competing with global leaders in offering smhgtin Industrial tyre
segment. The R & D division is equipped with a host of equipment such as lab inter mixer, lab mills, plurrgabtasien tester and host of
equipment for testing the compounds and raw materialglamdverse engineering. Theropany also has an integrated tyre testing facility
simulating the real time situations. The company with #sdnse mould shop and a tyre design department in place can add any new design anc
size with ease.

OUR VISION, MISSION & GOAL
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VISION:

Our vision is to become tusted off highway tyre wheel solution provider with a growing glo
presence and dominant Indian presence, ensuring reliability for all our customers. Throu
commitment to excellence and expansion, we aim to serversé markets and meet evolvingeds,
establishing ourselves as a premier choice in the industry.

MISSION:

Our mission is be a customer centric organisation, prioritize customer needs and consistently et
value for all stakeholders. By fostering a custowemtric culture and focusing on stakeholc
satisfaction, we aim to drive growth and success foooganization, building longerm relationships
based on trust and excellence.

GOAL:

Our goal is to rank among the top 5 global players in our product segment. By striving for exc
through innovation, quality, and customer service, we aim to achieve significant market presel
recognition, solidifying our position as a key playethe industry.
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KEY MANUFACTURING PROCESS

Set forth below is a description of the key manufacturing processes of components at our manufiacititying

Stepl Receipiof compound Receipbf compound Receipiof Fabric Beadwire andcompound Receipiof compound Center(35@)hole piercing blankcuttinganddraw
coining
l i ' | |
. Extrudeand Coatthe compound Extrude the _— -
2 W hi Pl hi | hi E h Drill
Step armthe compound acethe processedsteelbandin the windthe overthe fabric treadsthrough xtrudethe greentube Gangpiercing/ Drilling
former h
beads dies
Step3 Feedthe compound Weighthe compound Makethe cutpliesand Fixthe valvein the greentube Stamping
preparethe pockets
Step4 Placethe beadwire in the former Warmthe compound Assemblehe materialsandpreparethe greentyre Splicethe greentubes FinishFacing
Step5 Windthe greentyre Feedthe compound Applythe innerandouter paintings Crownchillingoverthe splicearea FinishBoring
Step6 Weighthe Greentyre Windthe greentyre Awlthe Greentyres Preformthe greentubes Deburring
Step7 Curethe tyre asper Time,temp and Curethe tyre asper Time,temp and Curethe tyre asper Time,temp andpressure Curethe tyre asper Time,temp and Inspection
pressure pressure pressure
Step8 Trim,finish,inspectandpassthe tyre Trim, finish,inspectandpassthe tyre Trim,finish,inspectandpassthe tyre Inspectandpass thetubes Powder
coating
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For Solid Tyres

1

2)

3)

4)

5)

6)

7

8)

Receipt of compound:

Our company receives solid tyres compound from our-teng Suppliers. This compound serves as the crucial initial material for our manufacturing
process of solid tyres. Upon receipt of compound, we take the first essential step towards the prodbetsentyres. We have ensured that the
compound meets the necessary specifications and quality standards required for our production. Any identified discrepéeciewith be
promptly addressed with the supplier to maintain the smooth operation ofianwfacturing process. This receipt marks the beginning of our
manufacturing journey, demonstrating our commitment to deliveringdnglity solid tyres.

Warm the compound:

After the receipt of the solid tyres compound, our company proceeds with the second step in the manufacturing prodegsivwekittte warming

of the compound. This critical stage is essential for preparing the compound for further processing angdimmisihid tyres. By subjecting the
compound to controlled heating, we optimize its viscosity and elasticity, ensuring it is pliable and ready for shapkilgedtecknicians monitor

this process closely to achieve the ideal temperature and congiségjuired for optimal tire formation. This step underscores our dedication to
precision and quality throughout the manufacturing journey of our solid tyres.

Feed the Compound:

Following the warming process, our company advances to the third critical step in the manufacturing sequence whichtiefeedipgund. At

this stage, the preheated compound is meticulously fed into the tyre mould, where it will take on the desraddsbharacteristics. The feeding
process demands precision and expertise to ensure uniform distribution and filling of the mould cavities, guarante&ing tirengisality. Our
skilled technicians oversee this step attentively, adjusting pararasteeeded to maintain optimal production conditions. By meticulously executing
this stage, we uphold our commitment to delivering solid tyres of uncompromising quality and performance.

Placing the bead wire in the former:

Upon completing the feeding process, our company progresses to the fourth crucial step which is placing the bead feireen fHas step is
fundamental in ensuring thetructural integrity and functionality of the solid tyre. The bead wire, carefully selected for its strength and resilience,
positioned within the tire mould to form the inner circumference, providing stability and anchorage. Skilled technictarsusigtplace the bead
wire in the former, ensuring proper alignment and adherence to design specifications. This meticulous attention teedstaresralr dedication

to crafting solid tyres that meet the highest standards of durability and performance.

Winding the green tyres:

As our manufacturing process advances, the fifth essential step is to wind the green tyre. This phase involves caiafyithdgyeformed
components onto the thmuilding drum, gradually constructing the green tire's shape and structure. Skiteici@ns meticulously wind the
compoundcoated bead wire onto the drum, ensuring uniformity and precision in each layer. This process is critical for achiexdimgdhirel
dimensions and characteristics, laying the foundation for the final solightydeict. Our commitment to excellence drives us to execute this step
with meticulous attention to detail, ensuring the integrity and performance of our solid tyres.

Weigh the Green tyre:

The sixth pivotal step is to weigh thieeen tyre. This crucial phase involves carefully assessing the weight of the green tyre to ensure it meets ol
precise specifications and quality standards. Skilled technicians meticulously place the green tyre onto a calibrededreaadeits weighwith
precision. This data allows us to verify the uniformity of each tyre and make any necessary adjustments to maintaicycacrsisteour production
line. By meticulously weighing each green tyre, we uphold our commitment to delivering solidftyrepmpromising quality and performance to
our customers.

Curing of the tyre as per Time, Temperature and Pressure:

The seventh critical step is to cure the tyre according to specified time, temperature, and pressure parameterssEsusesitigefor transforming

the green tyre into its final solid form, enhancing its durability and performance characteristiskill€di technicians carefully place the green tyre
into a curing press, where it undergoes controlled heating and compression under precise conditions. By adhering tslyreztiitutted time,
temperature, and pressure settings, we ensure the optifoahization of the tyre compound, resulting in superior strength and resilience. This
meticulous curing process is a testament to our commitment to delivering solid tyres of unparalleled quality and telabiltystomers.

Trimming, finishing, inspecting and passing the tyre:

In the culmination of our manufacturing process, the final step involves trimming, finishing, inspecting, and passingSkiidagréechnicians
meticulously trim any excess material from the tyre, ensuring a clean and uniform appearance. They thaishimgiyduches, such as buffing or
painting, to enhance the tyre's aesthetics and durability. Following this, a comprehensive inspection is conductedhi® tyeeify structural
integrity, dimensional accuracy, and surface quality. Any imperfestir discrepancies are promptly addressed to meet our stringent quality
standards. Finally, upon passing inspection, the tyre is deemed ready for distribution to our customers, exemplifyiagenmgineammitment to
delivering solid tyres of the higheguality and performance.

For Presson Tyres

1

Receipt of Compound
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2)

3)

4)
5)

6)

7
8)

Placing the processed steel band e former

Following the reception of the compound, our company progresses to the second crucial step: placing the processeéhdteelftuaner. This
step is instrumental in shaping the foundation of our ppedyres. Our skilled technicians meticulously gosithe processed steel band within the
former, ensuring proper alignment and adherence to manufacturing standards. This meticulous attention to detail gessanttesathintegrity
and performance of our presa tyres. By executing this step withecision, we affirm our commitment to delivering highality products to our
customers.

Weigh the compound:

The third imperative step involves weighing the compound. This phase is crucial for ensuring precise measurecneststandy in our production

line. Our skilled technicians meticulously weigh the compound, adhering to strict quality control standards. By acaesséty dise weight of the
compound, we guarantee the uniformity and integrity of our gyesgres Any deviations from the specified measurements are promptly addressed
to maintain the highest quality standards. This meticulous weighing process underscores our commitment to deliveriagd elisblde pressn

tyres to our customers.

Warming of the compound

Feeding the Compound

The warmed compounid then applied on the steel band which is already prepared.

Winding the green tyres

In the progression of our manufacturing process, the sixth essential step involves wirtdengompound on the steel band till we achieve the over
of diameter of tyre these ensures that tyres is ready for carrying.

Curing of the tyre as per Time, Temperature and Pressure

Trimming, finishing, inspecting and passing the tyre

In the culmination of our manufacturing process, the eighth and final step involves trimming, finishing, inspecting,ingdhmasge. Skilled
technicians meticulously trim any excess material from the tyre, ensuring a clean and uniform appeanativen Bpely finishing touches, such

as buffing or painting, to enhance the tyre's aesthetics and durability. Following this, a comprehensive inspectiortad tonguify the tyre's
structural integrity, dimensional accuracy, and surface quality.idpgrfections or discrepancies are promptly addressed to meet our stringent
quality standards. Finally, upon passing inspection, the tyre is deemed ready for distribution to our customers, exevuplifyiwgvering
commitment to delivering presm tyresof the highest quality and performance.

For Industrial Pneumatic Tyres

1

2)

3)

Receipt of Fabric, Bead wire and compound

Our company acknowledges the receipt of fabric, bead wire, and compound, marking the initial step in the manufactusifoy presasn tyres.
These materials serve as the essential components for craftinguailiy tyres. Upon receiving the speeti quantities of fabric, bead wire, and
compound from our trusted suppliers, our team ensures their compliance with stringent quality standards and specifigatisapancies or
Offers identified are promptly addressed to maintain the integrityuopooduction process. This receipt signifies the commencement of our tyre
manufacturing journey, underscoring our commitment to deliveringjoresgres of exceptional quality and performance to our customers.

Extrude and wind the beads

Advancing in our manufacturing process, the second critical step involves extruding and winding the beads. This pharsergdLindoreparing
the bead wire for incorporation into the presstyres. Our skilled technicians meticulously extrude the &g ensuring uniformity and precision
in its dimensions. Subsequently, they carefully wind the extruded beads onto spools, readying them for the tyre asssablhEooeticulous
attention to detail guarantees the structural integrity and perfeemainour pressn tyres. By executing this step with precision, we affirm our
commitment to delivering highQuality products to our customers.

Coat the compound over the fabric

One of second essential process of our manufacturing sequence, our skilled technicians coat the compound over thie.fabiricdbgse is crucial
for establishing the foundational structure of the pmssyre. Careful attention is paid to ensurefamm coverage and proper adhesion of the
compound to the fabric, ensuring the integrity and performance of the final product. By meticulously executing thisvpeoophs)d our
commitment to delivering presm tyres of exceptional quality and durakilimeeting the rigorous standards of our customers.

Make the cut plies and prepare thepockets

In the manufacturing process, the next step involves making the cut plies and preparing the pockets. Skilled techmigianslynaii the plies to
the required dimensions, ensuring precision and uniformity. Additionally, they meticulously prepayekiis, pvhich serve as crucial components
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for accommodating the bead wires. Attention to detail is paramount to ensure the proper alignment and integrationeofiehésegelaranteeing
the structural integrity and performance of the final product. By executing this step with precision awe opteld our commitment to delivering
presson tyres of exceptional quality and reliability to our customers.
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4) Extrude the treads through dies:

In the subsequent phase of our manufacturing process, our skilled technicians extrude the treads through dies. $tep @ipeaital in shaping
the treads to the desired dimensions and patterns. Careful attention is given to ensure precise @gult#ig in consistent tread profiles that meet
our quality standards. By meticulously executing this process, we ensure that tianfgges exhibit superior traction, durability, and performance.
This commitment to precision manufacturing underss@ur dedication to delivering higjuality products to our customers.

5) Assemble the materials and prepare the Green tyre:

In the subsequent stage of our manufacturing process, our skilled technicians assemble the materials and prepareeh& lyeeeritigal step
involves combining the cut plies, bead wires, treads, and other components to form the foundationeofMtegityiious attention is given to ensure
proper alignment and integration of these materials, adhering to strict quality standards. Additionally, the green tigrdagsiyeshaped and
prepared for further processing, setting the stage for the fimaigcphase. By executing this process with precision and care, we ensure that each
green tyre meets our rigorous standards for durability, performance, and reliability.

6) Application of inner and outer paints:

In this phase of our manufacturing process, our skilled artisans apply the inner and outer paintings to the greenstgreinfMolves carefully
coating the inner and outer surfaces of the tyre with protective and decorative paint layers. Metiguitios & paid to ensure uniform coverage
and adherence to quality standards. The inner painting serves to protect the tyre from corrosion and abrasion, whilgathgnguémhances its
aesthetic appeal and visibility. By meticulously executing pinizess, we enhance the durability, appearance, and overall quality of ounrpress
tyres, meeting the stringent requirements of our customers.

7) Awling the green Tyres:

In this stage of the manufacturing process, our skiémthnicians employ awls to puncture the green tyres. This critical step involves carefully
perforating the tyre surface to create channels for air dispersion and release during the curing process. Meticuloistdiiti@nsure uniformity

and preasion in the awling process, which facilitates optimal air circulation and pressure distribution within the tyre. By nsétiedteeuting this

step, we enhance the structural integrity and performance of ourguréges, ensuring consistent and rekatdsults for our customers.

8) Curing of the tyre as per Time, Temperature and Pressure:

Following the awling process, the next critical step in our manufacturing sequence is to cure the tyre according tonpreieisgérature, and
pressure specifications. This stage is fundamental for transforming the green tyre into its final solitifaing it with the necessary durability

and resilience. Our skilled technicians carefully place the green tyres into curing chambers, where they undergo aatinglladchcompression
under meticulous conditions. By adhering to meticulously calibrptgameters, including time, temperature, and pressure, we ensure the optimal
vulcanization of the tyre compound, resulting in enhanced strength and performance. This meticulous curing processsunaiecscongitment

to delivering pres®n tyres of unpralleled quality and reliability to our customers.

9) Trimming, finishing, inspecting and passing the tyre:

In the final phase of our manufacturing process, our skilled artisans meticulously trim, finish, inspect, and passThés tgoesprehensive step
involves trimming any excess material, refining the tyre's appearance, and ensuring its structutgl @tedachnicians meticulously inspect each
tyre, conducting thorough quality checks to verify dimensional accuracy, surface quality, and adherence to specificatimperi@otions or
discrepancies are promptly addressed to meet our rigorous cgtalityards. Finally, upon passing inspection, the tyres are deemed ready for
distribution to our customers, exemplifying our unwavering commitment to deliveringgegges of superior quality and reliability.

For Tubes

1) Receipt of Compound

2) Extrusion of the green tube:

In the subsequent phase of our tat@nufacturing process, the second crucial step involves extruding the green tube. This process entails forcing t
compound through a die to shape it into the desired cylindrical form. Skilled technicians meticulously control the gxtrosgmto enser
uniformity in dimensions and consistency in material distribution. By executing this step with precision, we lay theofodmdatoducing tubes

of superior quality and durability.

3) FEixing the valve in the green tube:

In the third stage of our tube manufacturing process, our skilled technicians carefully fix the valve into the greetistahecidltstep involves
precisely positioning the valve assembly at the designated location on the tube. Meticulous attesitioto isnsure proper alignment and secure
attachment, guaranteeing airtight sealing and optimal functionality of the valve. By executing this process with precsibanee the reliability
and performance of our tubes, meeting the stringent stanofands customers.

4) Splice the green tubes:
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In the subsequent phase of our tube manufacturing process, the skilled technicians splice the green tubes. Thisiokitbadsjeming multiple
sections of green tubes together to achieve the desired length or configuration. Meticulous atteaitioto isnsure precise alignment and secure
bonding between the tube sections. Careful consideration is given to maintain structural integrity and uniformity tireugplizing process. By
executing this step with precision, we ensure that the sptigees meet the required specifications and quality standards, providing reliable
performance in various applications.

Crown chilling over the splice area:

In the subsequent phase of our tube manufacturing process, our skilled technicians perform crown chilling over the.sphie argcal step
involves carefully cooling the splice area, typically at the crown or joint, to ensure proper bondingicindagtintegrity. Meticulous attention is
given to regulate the temperature and duration of chilling to prevent overheating and potential damage to the tubBynextecisting this process
with precision, we enhance the strength and durability ofphieed tubes, ensuring reliable performance in diverse applications.

Preform the green tubes:

In the subsequent stage of our tube manufacturing process, our skilled technicians preform the green tubes. Thigpdseal@ssshaping the
green tube into its desired dimensions and configuration before the final curing process. Meticuldois etteaid to ensure precise shaping and
uniformity throughout the preforming process. By carefully shaping the green tubes, we lay the foundation for produtiveg méesthe required
specifications and quality standards. This meticulous preforraimgures that the tubes maintain their structural integrity and performance
characteristics during subsequent manufacturing stages and throughout their service life.

Curing of the tube as per Time, Temperature and Pressure:

In the subsequent phaseamfr tyre manufacturing process, our skilled technicians proceed to cure the tyre according to precise time, temperatu
and pressure parameters. This critical step is essential for transforming the green tyre into its final solid form, éaldamalitity and performance
characteristics. Meticulous attention is given to maintaining optimal curing conditions, including precise control efijpeeature, and pressure
within the curing chamber. By adhering to meticulously calibrated parameters, uve #resoptimal vulcanization of the tyre compound, resulting

in superior strength and resilience. This meticulous curing process underscores our commitment to delivering tyresleledrpeatity and
reliability to our customers.

Inspection and passing the tubes:

In the final phase of our tube manufacturing process, our skilled inspectors meticulously examine and pass the tulie=al Btép dnvolves
conducting comprehensive inspections to verify dimensional accuracy, surface quality, and adherencetdiepgchleticulous attention is paid

to ensure that each tube meets our stringent quality standards before being passed for distribution. Any imperfeciatigneradepromptly
identified and addressed to uphold the integrity and performance tftms. By executing this step with precision, we ensure that only tubes of the
highest quality and reliability reach our customers, reaffirming our commitment to excellence in manufacturing.

For Wheels

Center (35 @) hole piercing, blank cutting and draw coining:

In the wheel manufacturing process at Our Company, the initial steps involve center (35 @) hole piercing, blank cultiany, @iding. Skilled
technicians meticulously perform these operations to shape the raw materials into the desired form fooddna&in. The center hole piercing
ensures proper alignment and functionality of the wheels, while blank cutting and draw coining shape the metal blasksinttinpensions
suitable for further processing. These critical processes are executedegiflign and attention to detail, laying the foundation for the production
of high-quality wheels that meet the stringent standards of Our Company and our customers.

Gang piercing / Drilling:

In the subsequent phase of wheel manufacturing at Our Company, skilled technicians proceed with gang piercing or idiiibing.ofjes critical
step involves drilling multiple holes simultaneously or in a coordinated pattern on the wheel blankdolettiention is paid to ensure accurate
alignment and depth control during the piercing process. By executing this step with precision, we prepare the whel foldinés rhachining
and assembly. This meticulous approach ensures that our wheelthenesjuired specifications and quality standards, delivering reliability and
performance to our customers.

Stamping:

Following gang piercing or drilling, the wheel manufacturing process at Our Company progresses to stamping. Skilleshdetiaticidously
employ stamping machines to imprint specific markings, logos, or identification codes onto the wheel blankscihistep ensures clear and
permanent identification of our wheels, contributing to traceability and quality control throughout their lifecycle. Mstattémtion is given to
ensure precise alignment and depth of the stamped impressions, adheuningttiogent quality standards. By executing this step with precision, we
enhance the functionality and aesthetics of our wheels, meeting the exacting requirements of Our Company and our customers.

Finish Facing:

Following stamping, the wheel manufacturing process at Our Company advances to finish facing. In this critical stégglskidohs meticulously
refine the surface of the wheel blanks to achieve the desired smoothness and precision. Through dairéhgd avad polishing, any imperfections

or irregularities on the surface are meticulously addressed, ensuring uniformity and optimal aesthetics. Meticulouss gitéthtimdetail to achieve

a flawless finish that meets the high standards of Our Cayngad our discerning customers. By executing this step with precision and expertise,
we enhance the quality and visual appeal of our wheels, reflecting our commitment to excellence in manufacturing.
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Finish Boring:

Following finish facing, the wheel manufacturing process at Our Company progresses to finish boring. In this critiddlleemgchnicians
meticulously refine the inner diameter of the wheel blanks to achieve precise dimensions and smoothnesscarbfolugtachining and bore
finishing techniques, any imperfections or irregularities in the bore are meticulously addressed, ensuring uniformifynahéuogtionality.
Meticulous attention is paid to detail to achieve accurate tolerances that maghtsandards of Our Company and our discerning customers. By
executing this step with precision and expertise, we enhance the performance and reliability of our wheels, reflectimgitpuerticto excellence

in manufacturing.

Deburring:

In the subsequent phase of our manufacturing process at Our Company, skilled technicians proceed with deburring. | dtep drittodves
meticulously removing any burrs, sharp edges, or rough spots from the surface of the wheel blanks. Usingdspestgabiael techniques, they
carefully smooth out imperfections to ensure uniformity and safety. Meticulous attention is paid to detail to achievana deeoth finish that
meets the high standards of Our Company and our customers. By executitepthigtsprecision and expertise, we enhance the overall quality and
aesthetics of our wheels, demonstrating our commitment to excellence in manufacturing.

Inspection:

Following the deburring process, the wheel manufacturing aCOmapany transitions to inspection. This pivotal step involves thorough examination
of the wheel blanks to ensure adherence to quality standards and specifications. Skilled inspectors meticulously assaspedsioncluding
dimensions, surface finisand overall integrity. Any deviations or defects are promptly identified and addressed to maintain the high quality of oul
products. By executing this step with meticulous attention to detail, we uphold our commitment to delivering wheels iohaxqegity and
reliability to our customers.

Powder coating:

After inspection, the wheel manufacturing process at Our Company progresses to powder coating. In this crucial stepbldueke/lage coated
with a durable powder coating material using specialized equipment. Skilled technicians meticulously guphdérecoating evenly across the
surface of the wheels, ensuring complete coverage and adherence. The coated wheels are then cured in an oven, wheoedtiagovaderial
melts and forms a protective and aesthetically pleasing finish. Meticulonsattes paid to detail to achieve consistent color and texture that meet
the high standards of Our Company and our customers. By executing this step with precision and expertise, we enhahiigytheodosaon
resistance, and visual appeal of oureels, demonstrating our commitment to excellence in manufacturing.

ORDER BOOK:

We receive orders from OEMs and Channel partners regularly by the end of the month for the subsequesguitenthnt. Our WOS places their
orders every 250f the current month for the subsequent month

We have regular orders coming from our established network covering the targets.

130|Page



OUR MARKET PRESENCE

Our Global Presence

PLANT AND MACHINERIES

List of equipment/Machine used at Manufacturing Unit:

S. No. Details of the Machinery Year of Purchase Capacity LeaEe e
100, 150, 300 Owned
1. Tyre curing- Hydraulic press 2002, 2006, 2020 550, 650, 750, 32
1500
2. Tyre curing- Electrical press 2017 100 3 Owned
3. Outstations 2015 55 stations 55 Owned
4. Tyre Building calendars 2004 12X36" 2 roll 3 Owned
. 36", 42" 48", Owned
5. Mills 2002, 2004, 2006 Cracker 5
6. Kneader 2022 55 Ltrs 1 Owned
7. Shotblasting machine 2009 Alr . less 1 Owned
blasting
2002, 2004, 2006/ various sizes Owned
8. Tyre moulds 2009, 2013 and patterns 245
600MT,300MT Owned
. ,250MT,200M
9. Presses Rims 2009 T.150MT.75M 6
T
10. Milling machine 2009 67-2262 rpm 1 Owned
11. Drilling machine 2009 38mm 4 Owned
12. Punching machine 2009 163 mm stroke| 1 Owned
13. Lathe 2010 16", 24" and 8"| 3 Owned
14. VMC 2022 24" 1 Owned
15. CNC Lathe 2022 18" 1 Owned
16. Rolling machine 2009 upto 30" 1 Owned
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Details of the Machinery Year of Purchase Capacity Leased/Onned
17. Welding machine Bud 2022 300 Amps 1 Owned
18. Welding machine MIG 2009, 2022 300 Amps 3 Owned
. . 300 Amps and Owned
19. Welding machineArc 2013 400 Amps 2
20. Tread Extruder 2006 8" extruder 1 Owned
21. Calendar 48" 2006 48" - 4 roll, | Owned
inverted L
22. Mills 2006 42" 60" 4 Owned
23. Bead winding machine 2006 10 s"tatlons, 1 Owned
upto 20
24. Apex extruder 2023 3" 1 Owned
. LTBC - 4 Owned
25. Bias cutter 2006 cuts/min 1
26. Tyre Building machines 2006, 2009, 2022 8" to 20" 17 Owned
2r. Chafferslitting machine 2013 600mm width 1 Owned
28. Awling machine 2013, 2023 2 GTs/min 2 Owned
29. Jamming machine 2009, 2023 Min 9" 2 Owned
27", 30", 40", Owned
30 Tyre curing presses 2006, 2009, 2015/ 42, 45", 33
: y gp 2022 46"48", 55",
63.5"
31. PCl stations gggg’ 2009, 2015 g 5 66 Owned
32. Trimming machine 2009, 2022 8"-16.5" 3 Owned
33. Hot water generator 2009 2MT 1 Owned
34. Genset 2009 625 kva 3 Owned
2006, 2009, 2015/ various sizes Owned
35. Tyre moulds 2022 and patterns 93
36. Tube extruder 2009 6" Extruder 1 Owned
37 Mills 2006 42" 48", 60" 2 Owned
38. Valve fixing machine 2009 8"-16" 2 Owned
39. Splicing machine 2010 8"-16" 2 Owned
40. Valve heating chamber 2010 All valves 1 Owned
various  sizes Owned
41. Tube moulds 2009, 2010 and patterns 42
42, GK50 2006 75 Ltrs 1 Owned
43. K2A 2013 42 Ltrs 1 Owned
44, Kneader 2023 55 Ltrs 1 Owned
45, Mills 2006, 2009 42" 60" 3 Owned
46. Boiler 2006, 2023 8MT, 4 MT 2 Owned
47. Compressor 2015, 2017, 2020 300 CFM 3 Owned
48. Tyres Moulds 2024 Various Sizes 12 Owned
49. Weighing Bridge 2024 60 Ton 1 Owned

OUR MANUFACTURING FACILITY, CAPACITY AND CAPACITY UTILIZATION

Installed Capacity and Capacity Utilization*

The following tables set forth the annual installed capacity of the Manufacturing Facility fiertbdended July 31, 2024 and Fiscals ended 2024,
2023 and 2022.

Facility Produ Period ended July 31, Fiscal 2024 Fiscal 2024 Fiscal 2022
ct 2024
Instal | Produc | Capaci Instal Produc @ Capaci Instal Produc Capaci | Instal Produc Capaci
led tion ty led tion ty led tion ty led tion ty

Capa | (in Utiliza Capa (in Utiliza Capa (in Utiliza | Capa (in Utiliza
city MT) tion city MT) tion city MT) tion city MT) tion
(in (%) (in (%) (in (%) (in (%)
MT) MT) MT) MT)
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g(')"t N‘EFZI% gg's'ﬁie 1975. | 1518.9 | 76.91 | 5920. | 4,196.7| 70.89 | 5920. | 3962.1 | 66.93 | 5920. | 4085.8 | 69.02
i 00 3 % 00 8 % 00 6 % 00 2 %

one nt

SIPCOT | Press | 300.0 61.88 | 900.0 67.88 | 900.0 69.85 | 900.0 7111
Industrial | On 0 18564 | "oy 0 610.92 | 7, 0 628.66 | o, 0 639.95 | ",

Complex Industr

Gummudip | ial 1120. | 11636 | 103.90 | 3360. | 3,0409| 90.50 | 3360. | 31484 | .o | 2640. | 25127 | oo .o
oondi, Pneum| 00 5 % 00 5 % 00 6 : 00 7 :

Tiruvallur etic

District

Tamil Nadu| Wheel | 126.6 78.10 | 380.0 62.32 | 380.0 64.48 | 380.0 51.82
sor20n | et | 12301 gg93 | 10 D01 23680 | O D01 2502 % D01 10601 | O3

*As Certified by M. Sowmya VaidhyanathaiM/s. Starp & Associate$ractising Cost and Management Accountabis their certificate dated
November22, 2024

UTILITIES & INFRASTRUCTURE FACILITIES

Infrastructure Facilities: -
Ourregisteredffice andFactoryarewell-equippedor our busines®perationgo function smoothly.
Power:-

We havemadethe necessararrangementfor regularuninterruptecpowersupplyat our manufacturingunit. We haveavaileda powerconnection
from TANGEDCO Limited (Tamil NaduGeneratiorandDistribution CorporationLimited) for our manufacturingunit premiseswith a sanctioned
loadof 1479KVA, whichis sufficientto meetour plantrequirement.

Water: -

Wateris mainly requiredfor theproductionprocessfire, safety drinking, andsanitatiorpurposesOur Companyconsumesvaterfrom the Industrial
estatesupplyandborewellinstalledin our manufacturingunit.

Logistics: -

manufactur i-

REVAV EIEES

Raw materials are transported to our
party transport agencies.
Finished Products To deliver our finished productsustomers are responsible fogistics from our company.

Procurement of Raw Materials:

Business Segment  Description
Rubber Segment For this business segment we require types of rubber, carbon black, chemicals, fabrics and steel cords, fille
steel.

DESCRIPTION OF GOODS cL ASSTIL?(IZ\]ATION PROCUREMENT
1 Synthetic Rubber 40022000 100 % Domestic
2 Carbon Black 28030010 100 % Domestic
3 Bead Wire 73262090 100 % Domestic
4 Rubber Chemicals 40021990 100 % Domestic
5 All other Miscellaneous materials/ chemicals 38122010 100 % Domestic
6 Natural Rubber 40012990 100 % Domestic
7 Nylon Fabric 59021010 70 % Domestic & 30 % Import
8 M S Steel Sheet 720836 100 % Domestic
9 Wheel Rims of all Types 84312010 100 % Domestic
10 Fibre Reinforced Rubber Compound 40069090 100 % Domestic
11 Poly Fill 39095000 100 % Domestic
12 Polyurethane 39095000 100 % Domestic
13 Processed Oil 27139000 100 % Domestic
14 Tube Valves 84818090 100 % Domestic

133|Page




2>

§\\||l//%
E@

-
15 EPDM 40027000 100 %Domestic
16 Butyl Rubber 40030000 100 % Domestic
17 Friction 40069090 100 % Domestic

*Note: We usually do not enter into leteyrm supply contracts with any of our raw material suppliers. The raw material is purchased in the spot
market on thdasis of the rates offered by various suppliers.

Inventory Management:

Our company operates a warehouse facility in our factory premises situated at Chennai is dedicated to the storage ofabetalsavinished
products and scrap®/e produce finished products based on a combination of confirmed and expected orders.

COLLABORATIONS/ JOINT VENTURES

Except as disclosed in thiged Herring Prospectusie do not have any Collaborations or Joint Ventures.
MILESTONES

Milestones

2002 < 2008
Emerald started - Solid Tyre plant Warehouse / sales office in Europe (Zele) & Middle
Inaugurated on 20™ July East (Dubai)
2006 2011
Expanded solid tyre capacity to Expanded capacity to become single largest
become single largest plant in India manufacturer in India
2015
2007

Expanded range in GSE - port-skid steer segment
Split rim plant inaugurated - Focus

on Rim / Band / Fitment press 2015

Obtained president award for top exporter in our
2008 segment
Industrial Pneumatic — Tube-flap 2019
plant Inaugurated

Scaling up of US Operations- Seen as Emerging Global
2008

2022 Maijor expansion of Industrial Pneumatics.

Became one stop shop for Industrial
tyre-wheel solutions

2023 Our Quest to become top Global playg

emeraldtyres.com EMERALD

AWARDS AND ACCREDITIONS

Awards Period

01 CAPEXIL T Certificate of Export Recognition 202122
02 CAPEXIL T Certificate of Export Recognition 202021
03 AIRIA i Special Exporter Award 201718
04 CAPEXIL T Certificate of Export Recognition 201617
05 FIEQT Export Excellence Awards Silver 201516
06 7th India Rubber Expo & Tyre Show, MumbaAward 201213
07 CAPEXIL T Certificate of ExporRecognition 201314
08 CAPEXIL T Certificate of Export Recognition 201213
09 National Rubber Conference, Chennai 201213
10 AIRIA i Top Exporter Award (Runner up Award) 201112
11 AIRIA i Special Exporter Award (Runner up Award) 201314
12 CAPEXIL T Certificate of Merit 201213
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13 AIRIA T Top Exporter Award (Runner up Award) 201112
14 CAPEXIL T Certificate of Export Recognition 201112
15 CAPEXIL 1 Special Export Award 201112

EXPORT AND EXPORT OBLIGATION
Our Company does not have any export obligation as on date of filing of this RHP.
HUMAN RESOURCE

Our employees are one of our most important assets and are critical to us maintaining our competitive position in @raghicgemarkets and in
our industry. As ofluly 31, 2024, we had243permanent and77 contractual employees, as set forth below:

Details of Permanent Employees

SrNo. Division/ Department Numbe® mpl oyees
1. Producti on 128
2. Projects 4
3. Purchase 4
4 . Quality 18
5. Mar keting 26
6 . Ser &il cTe 1
7. Store 6
8. Transport 4
9. Accounts 9
10. Engineers 31
11. HR& d mi n 6
12. Management 6

Tot al 243

Details of Contractual Employees

SrNo. Di vision/ Depart ment Numbef mpl oyees
1. Boiler 18
2. Engineering 5
3. IndustrialPneumaticTyre Finishing 24
4 . IndustrialPneumaticTyre Production 72
5. Rim Production 35
6 . Solid ResilientTyre Finishing 14
7. Solid ResilientTyre Production 93
8. TubeProduction 16
Tot al 277
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INTELLECTUAL PROPERTY RIGHTS

Sr. No. | Particulars Logo
1. Emerald Resilient Tyr&anufacturers Private Limited
o8 1
EMRALDSS
il
2. Emerald Resilient Tyre Manufacturers Private Limited i GR E C ERSOT
3. Emerald Resilient Tyre Manufacturers Private Limited iSOLI DPLUSDO
INSURANCE
Sr. Insurer Description Policy No. Expiry Date Insured Amount (In Rs.)
No Company Services
1. | UnitedIndia | Group ~_Persona ,4>44452p105323023 11:07-20%5 10,58,00,000
Insurance Accident Policy
2. United India Micro-Insurance
Insurance ProductGroup Road| 010200472P105323300 11-07-205 2,44,00,000
Safety Policy
Tyre Division:Plot No
.79 Exports
3 Promotional Industrial
SBI General | Park, Sipcot Industrial ,,,,0000352681301 0509-2025 232,84,70,847
Insurance Complex,
GummidipoONdi,
Tiruvallur Dist.,
Tamilnadu-601201.
4. | SBlGeneral | Money Insurance ,,,,,000303685862 05092025 1,50,000
Insurance Policy
5. Manufacture of rubbe
SBI General | tyres and tubes fo
Insurance vehicles and 00000000351431601 05-09-205 7,50,000
agricultural equipmen
6. | SBIGeneral | Product & Public ,4,,000348591481 30082025 30,00,00,000
Insurance Liability Insurance
7. All Types Of
Machinery/Tools,
Rubber Items, Oils|
United India | Chemicals And The
Insurance Like - As Detailed In 0102002123P111447480 05-12-2024 3,00,00,000
The Various
Invoices/Declarations
By The Insured,
8. | Tata AIG Marine =~ Cargo| 554415383 19:03-2025 7,50,00,000
Insurance OpenPolicy

WEBSITE

The Details of Domain names registered in the name of the Company:

Sr. Domain Name and ID

No

Sponsoring Registrar
and ID
https://www.emeraldtyres.cor| Expert SRS

Limited

Registrant Name

Emerald Tyre Manufacture

Status

Registered

Registration
Date
May 24, 2081

Expiry

IMMOVEABLE PROPERTIES

The Details of the Immovable properties taken on lease / rent basis are given below:

Considerat Tenure/Term Valid Till

ion Fees

of Address
Property

INET (]
Lessee

Sr  Name of Lessor Usage

of ‘ Area
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Chandhrasekharal Emerald Emerald House| 3875 Rs. 80,000/ | 3 years Registered 31/08/2025
Venkatachalam Resilient Plot No. 2,| Sq.Ft. | payable on office
Thirupathi Tyre Second Street] monthly
Manufactur | Porur  Garden, basis
ers Private| Phasd,
Limited Vanagaram,
Chennai
State Industrial Emerald Plot No. 79,| 6.25 Re. 1/ per| 99 years Factory 27/11/204
Promotion Resilient EPIP Zone| Acres | year for 98
Corporation Tyre SIPCOT years and
Manufactur | Industrial Rs. 24 for
ers Private] Complex 99" year.
Limited Gummudipoond
i Tiruvallur Deposit of
District Rs.
Tamil Nadu 9,56,250/
601201 Developme
nt Charges
Rs. 46,68
,750F
State Industrial Emerald Plot No. 80,| 3.80 Re. 1f per| 99 years Factory 27/11/204
Promotion Resilient EPIP Zone| Acres | year for 98
Corporation Tyre SIPCOT years and
Manufactur | Industrial Rs. 2+ for
ers Private] Complex 99" year.
Limited Gummudipoond
i Tiruvallur Deposit  of
District Rs.
Tamil Nadu 5,81,400/
601201 Developme
nt Charges
Rs.28,38,60
0/-
Ras Al Khaimah| Emerald SMBA0479 - AED 7300 | 31/01/2025 Shared 31/01/2025
Economic  Zone| Resilient Compass payable on Office
Authority Tyre Building, Annual
(RAKEZ) Manufactur | Al Shohada Basis
ers Private| Road,
Limited AL Hamra
OPERATIN | Industrial Zone
G NAME FZ,
EMRALD Ras Al Khaimah,
MIDDLE United Arab
EAST FZE | Emirates
Moerlinde NV | Emrald Warandestraat | 300 Sq| Euros 1000/ August 31,| Office 31/08/2025
Company Tyres 1A, 9240 Zele,| Mts per month | 2025
Europe BV | Belgium
(Office)
Moerlinde 6NV | Emrald Lindestraat 10, 1166 Euros 3300[ August 31,| Warehouse | 31/08/2025
Company Tyres 9240 Zele,| Sq Mts | Permonth 2025
Europe BV | Belgium
(Warehouse)

(The remainder of this page is intentionally left blank)
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KEY REGULATIONS AND POLICIES

The following description is a summary of the relevant regulations and polic@esaibed by the Government of India, and réspective bye
laws framedby the local bodies, and others incorporatedder the laws of India. The information detailedtiiis Chaptetasbeenobtainedfromthe
variouslegislations,ncludingrulesandregulationspromulgatedy theregulatorybodiesand the byelaws of the respective local authorities that
are available in the public domain. The statements produced below are based on the pnawesions of Indian law, and the judicial and
administrative interpretations thereof, which are subject to change or modificatgublgquent legislative, regulatory, administrative or judicial
decisions and may not be exhaustive, and are only intended to pgevidealinformationto investorsandis neitherdesignecdor intendedto be

a substitutefor professionalegal advice.Weare subjectto a numberof Centraland Statelegislationswhichregulatesubstantivend procedural
aspectf the businessAdditionally, the businessactivities of ourCompany require sanctions, approvals, licenses, registrations etc. from the
concerned authorities, under the relev@&@ntraland State legislationandlocal byelaws.

For details of Government and Other Approvals obtained by the Companynipliance with the applicable regulations, fe€&over nment a|
Ot her A poppageldfof tkisiked Herring Prospectu3he following is an overview of some ofithportant laws, policies and regulations
which are pertinent to our business as a player in the field of real estate developmmfoerciapurposes.

BUSINESS/INDUSTRY RELATED LAWS AND REGULATIONS

Rubber Act, 1947

The rubber industry in India is regulated by the RubAzctpmovidasidar, 194
the constitution of a Rubber Board with the purpose of development of rubber industry. Under the Rubber éwdtalhgozernment has been
conferred with the power to prohibit or control imports and exports of rubber. Further, the Rubber Act provides thatshgersmmossess,

sell or acquire rubber without a general or special licesssedby the Rubber Bad. Every general license is published by the Rubber Board in

the Official Gazette and in such newspapers as directed by the Rubber Board, while the special license is accordeddfqresididnand is

subject to extension by the Rubber Board. In thenewf default of the provisions of the Rubber Act, the defaulter will be punishable with
imprisonment for the term which may extend to one year or with fine which may extend to one thousand rupees or both.

The Motor Vehicles Act, 1988The Motor Vehicles Rules, 1989

The Motor Vehicles Act, 1988, and its corresponding rules from 1989 encompass provisions related to auto components brdhiateth
regulatory framework governing motor vehicles in India. These regulations address the manufacturing, quality staddeedsjcation
processes for auto components. The Act emphasizes the importance of ensuring that vehicles and their components theefetpemifte
emission standards. It grants the authorities the power to prescribe norms for the design, oconstndctperation of vehicles, including the
components therein. The Motor Vehicles Rules, 1989, provide additional details on compliance procedures, quality camgs| arehshe
documentation required for the approval and certification of auto coenpmnThis holistic approach ensures that the auto components used in
vehicles adhere to established standards, promoting road safety and environmental sustainability.

The Indian Boilers Act, 1923

The I ndian Boilers Act, 1923 (the "Boilers Act &) spadlyuaderptessard t he
when is shut off, shall under the provisions of the Boilers Act, apply to the Inspector appointed théochenaethe boiler registered which shall

be accompanied by prescribed fee. The certificate for use of a registered hs#iaedpursuant to such application, for a period not exceeding
twelve months, provided that a certificate in respect of an @eigeo or of an unfired boiler which forms an integral part of a processing plant in
which steam is generated solely by the use of oil, asphalt or bitumen as a heating mediunsswmdioe a period not exceeding twerfigur

months in accordance with the regulations made under Boilers Act. On the expiry of the term or due to any structoral adiéitedn or renewal

to the boiler, the owner of the boiler shall renew the certificate by providing the Inspectoraiatdadacilities for the examinah and all such
information as may reasonably be required of him to have the boiler properly prepared and ready for examination iriltbe prascer.

The Legal Metrology Act, 2009

The Legal Me t r LedaldVetsology Adto,) 2 0e0p9d a(cies t he Standards of Weights and M
and Measures (Enforcement) Act, 1985. The Legal Metrology Act seeks to establish and enforce standards of weights antegndaseiteade

and commerce in weightsieasures and other goods which are sold or distributed by weight, measure or number, and matters connected therewith
or incidental thereto. The key features of the Legal Metrology Act are (a) appoirdfm@avernment approved test centres for verification of

weights and measures; (b) permitting the establishments to nominate a person who will be held responsible for brea@nsfgirine Legal

Metrology Act; (c) stringent punishment, such as pové@ngpection, seizure and forfeiture; and (d) prohibits manufacture, repair or sale of weight

or measure without license.

Importer-Exporter Code

Under the Indian Foreign Trade Policy, 2004, no export or import can be made by a person or company without an Imptet@ogrpaumber
unless such person/company is specifically exempted. An application foyparnter Exporter Code number has torbade to the office of the
Joint Director General of Foreign Trade, Ministry of Commerce. An Importer Exporter Code numbertallattegplicant isvalid for all its
branches/divisions/ units/factories.

Shopsand Establishmentdct of relevantstate
Under the provisions of local Shops and Establishments laws applicable in various states, establishments are regegisteted®uchlaws
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regulatethe working andemploymentonditionsof the workersemployedin shopsandestablishmentscludingcommercialestablishments and
provide for fixation of working hours, rest intervals, overtime, holidays, leave, termination of service, mairdestamggndestablishmentand
other rightsand obligation®f theemployersand employees.
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The Environment (Protection) Act, 1986

The Environment ( PEPAGt)e citsi oinmb rAecltl,a 119e8g6i s(lfiati on in respect of the
EPA vests The Government of India with the power to take any measure it deems necessary or expedient for protectingrapthirgurality

of the environmenand preventing and controlling environmental pollution. This includes rules for;alrdedaying down the quality of
environment, standards for emission of discharge of environment pollutants from varioressas given under the Environment (Protection)

Rules, 1986, inspection of any premises, plant, equipment, machinery, examination of manufacturing processes andkelgtéviaause

pol lution. Penalties for vil®0,080aoadingprisonmént of up¢o fiNee jears, iomboth. TThe: énprisinmeatscanu p t
extend up to seven years if the violation of the EPA continues.

The Water (Prevention and Control of Pollution) Act, 1974

The Water (Prevention and Control of Pollution) Act, 1974 Wa t e raimé to prévent and control water pollution as well as restore water
quality by establishing and empowering the Central Pollution Control Board and the State Pollution Control Boards. Water thet, any

person establishing any industry, operatiorparcess, any treatment or disposal system, use of any new or altered outlet for the discharge of
sewage or new discharge of sewage, must obtain the consent of the relevant Stéitsm Bolhirol Board, which is empowered to establish
standards and conditions that are required to be complied with. In certain cases the State Pollution Control Boardthealjocalstagistrates

to restrain the activities of such person who is likelgause pollution. Penalty for the contravention of the provisions of the Water Act include
imposition of fines or imprisonment or both.

The Air (Prevention and Control of Pollution) Act, 1981

Pursuant to the provisions of The Air (PrevArAdad),n amyd fLemdorm, of
operating any industrial plant within an air pollution control area, must obtain the consent of the relevant State @aiitrtdbBoard prior to
establishing or operating such industrial plant. The State Pollution C@&uaotl is required to grant consent within a period of four months of
receipt of an application, but may impose conditions relating to pollabairol equipment to be installed at the facilities. No person operating

any industrial plant in any air pollution control area is permitted to discharge the emission of any air pollutant of éxessandards laid down

by the State Pollution Contr@oard. If an area is declared by the State Government to be an air pollution control area, then, no industrial plant
may be operated in that area without the prior consent of the State Pollution Control Board Air (Prevention and Colfitaof Rales 1982

deal with the procedural aspects of the Air Act.

LABOUR RELATED LEGISLATIONS
The Code on Wages, 2019

The Code on Wages, 2019 received the assent of the President of India on August 8, 2019 and proposes to subsumeldous eaisthg the
Payment of Wages Act, 1936, the Minimum Wades, 1948, the Payment of Bonus Act,1965 and the Equal Remuneration Act, 1976. The
Central Government has notified certain provisions of this code mainly in relation to the constitution of the advisory board.

The Occupational Safety, Health and Working Conditions Code, 2020

The Occupational Safety, Health and Working Conditions Code, 2020 received the assent of the President of India on Zx@éathand
proposes to subsume certain existing legislations, including the Factories Act, 1948, the Contract Labour (Regliakiolition) Act, 1970,

the InterState Migrant Workmen (Regulation of Employment and Conditions of Service) Act, 1979 and the Building and Other Construction
Workers (Regulation of Employment and Conditions of Service) Act, 1996. The provisionsafdbigvill be brought into force on a date to be
notified by the Central Government.

The Industrial Relations Code, 2020

The Industrial Relations Code, 2020 received the assent of the President of India on September 28, 2020 and it propasestioeiexisting
legislations, namely, the Industrial Disputes Act, 1947, the Trade Unions Act, 1926 and the Industrial Emip{8yamding Orders) Act, 1946.
The provisions of this code will be brought into force on a date to be notified by the Central Government.

SexualHarassmentat Workplace (Prevention, Prohibition and Redressal)Act, 2013

The SexualHarassmenat Workplace(Prevention Prohibitionand RedressalAct, 2013 (SHWPPRAct) providesfor protectionagainstsexual
harassment at the workplace to women and prevention and redressal of complaints of sexual harassment. The SHi&RRRSAzUal
Harassment to include any unwelcome sexually determined behaviour (whether directly or by implication). Workjgatee SHWPPR Act

has been defined widely to include government bodies, private and public sector organizatiogsy@&wmentabrganizationsprganizations
carryingon commercialyocational educationalentertainmentindustrial,financialactivities, hosgals and nursing homes, educational institutes,
sports institutions and stadiums used for training individuals SHW&/PPRAct requiresanemployerto setup aninternalComplaintsCommittee

at eachoffice or branch,of an organizationemployingat least 10 employees. The Government in turn is required to set up a Local Complaint
Committee at the district level to investigatemplaintsegardingsexuaharassment frorastablishments wherairinternalcomplaintscommittee
hasnot beenconstituted.
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Apprentices Act, 1961

The Apprentices Act, 1961, as amended (the Apprentices Act) regulates and controls the programme of training of apptentittessa
connectedherewith. ThetermApprenticemeansa persorwho is undergoingapprenticeshiprainingin pursuancef acontractof apprenticeship.
Apprenticeship Training means a course of training in any industry or establishment undergone in pursuenciast @f apprenticeship and
under prescribed terms and conditions which may be different for different categories of appiEwnticgeperson engaging as an apprentice is
required to enter into a contract of apprenticeship with the employer which is reviewedjstered byhe apprenticeshiadvisor.

Child Labour (Prohibition and Regulation) Act, 1986

Thisstatuteprohibitsemploymenbof childrenbelow14 yearsof agein certainoccupationgsindprocesseandprovidesfor regulationof employment
of children in all other occupations and processes. Under thishAamployment of child labour in the building acmhstructionindustryis
prohibited.

The Code on Social Security, 2020

The Code on Social Security, 2020 received the assent of the President of India on September 28, 2020 and it gubposes ¢ertain existing

|l egislations including the Employee's Compensati on AcentFunds®agd3, t h
Miscellaneous Provisions Act, 1952, the Maternity Benefit Act, 1961, the Payment of GAatt)ith972, the Building and Other Construction

Wor kerso6 Welfare Cess Act, 1996 and the Unorgani sed \Woamnkrevisisné Soci
of this code.

The Tamil Nadu Factories Rules, 1950

The Tamil Nadu Factories Rules, 1950, govern the operation of factories in the state of Tamil Nadu, India. These releommébdensive
guidelines for the establishment, maintenance, and management of factories, focusing on aspects such atyhewdffiasafworking conditions,
and employment of workers. The rules cover a wide ran@éfefs, including the licensing of factories, hours of work, hygiene, ventilation, safety
measures, and the handling of hazardous substances. Adherence tdekdseessential for ensuring the wedling of workers and maintaining

a safe and productive industrial environment in Tamil Nadu.

TAX RELATED LEGISLATIONS

IncomeTax Act, 1961

Income Tax Act, 1961 is applicable to every Domestic / Foreign Company whose indaxable under the provisions of this AcRoiles made
under it depending upon its Residential StatusBype of Income involved. U/s 139(1) every Company is required ftsfllecome tax return for
every Previous Year by 30th September of the Assessment Year. Other compliances like those relafregtefi@x at Source, Fringe Benefit
Tax, Advance Tax, and Minimum Alternative Tax like are also required to be complied byGarapany.

Goodsand Service TaGST)

Goods and Services Tax (GST)easied on supply of goods or services or both jointly by the Central and State Governmentintindased as

The Constitution (One Hundred and First Amendment) Act 2017 and is governed by the GST Council. GST prowjatesition of tax on the
supply of goods or services and will be levied by central on-gtai@ supply of goods or services and byStaes including Union territories
with legislature/ Union Territories without legislature respectively. A destination based consuaxgsi would beadual GST withthecentral
andstatessimultaneouslyevying tax with a commonbase.The GST law is enforcedby various acts viz. Central Goods and Services Act, 2017
(CGST), State Goods and Services Tax Act, 2017 (SGST), Union Te@tmgls and Services Tax Act, 2017 (UTGST), Integrated Goods and
Services Tax Act, 2017 (IGST) and Goods and ServicegCGampensatiomo States)Act, 2017andvariousrulesmade thereunder.

Everypersorliableto takeregistratiorundertheseActs shalldo sowithin aperiodof 30daysfromthedateonwhichhebecomediabletoregistration.

The Central/Stat@uthorityshall Offer theregistrationcertificateuponreceiptof application.The Certificateshall containfifteen-digit registration
numbersknown as Goods and Service Tax Identification Number (GSTIN). In case a person has bustipss verticals in multiple locations

in a state, a separate application will be made for registration of each and every locatregisiaeed assesse is then required to pay GST as per
the rules applicable thereon and file the appropriate returns as applicable G8iduesreplaced followingndirecttaxesand dutiest thecentral

and state levels.

Customs Act, 1962

The provisions of the Customs Ad962 and rules made there under are applicable at the time of import of goods i.e. bringing into India from a
place outside India or at the time of export of goods i.e. taken out of India to a place outside India. Any Companytogiquiangor exporany

goods is first required to get it registered and obtain an IEC (Importer Exporter Code). Imported goods in India atcastdrasiduty, additional
customs duty and education cess. The rates of basic customs duty are specified under the Cifbbehd 385. Customs duty is calculated on

the transaction value of the goods. Customs duties are administrated by Central Board of Excise and Customs undey tifd-Maniste.

FOREIGN TRADE RELATED LAWS
Foreign ExchangeManagementAct, 1999( i F E MakdRegulationsFramedThereunder.

Foreign investment in India is governed primarily by the provisions of the FEMA which relates to regulation primarilyRBy émethe rules,
regulations and notifications there under, and the policy prescribed by the Department of Promotion of Industry antracteslaid down
by the FEMA Regulationso prior consentsandapprovalsarerequiredfrom the ReserveBankof India, for ForeignDirect Investment under the
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6aut omat i c rspacified fectoral dags.iimrespebt ef all industries not specified as FDItbadartomatic route, and in respect of
investment in excess of the specified sectoral limits under the automatic route, approvakreuayred from the FIPB and/or the RBI. The RBI,
in exercise of its power under the FEMA, has notified the Foreign Exchdagagemen{Transferor Offer of Securityby a PersorResident
Outsidelndia) Regulations2000( fi F ER&g u | a asamended ) |,
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from time to time to prohibit, restrict or regulate, transfer b@fer security to a person resident outside India and Foreign Exchengggement
(Exportof Goodsand Services) Regulatior)00 for regulatioron exportsof goodsand services.

Foreign Trade (Development and Regulation) Act, 1992, as amended

The Foreign Trade Act empowered the Central Government to make provisions for the development and regulation thderdignway

of facilitating imports into as well as augmenting exports from the country and in all other mattetsagdtatsign trade. The government has

also been given a wide power to prohibit, restrict and regulate the exports and imports in general as well as specfiddreggestrade. It is
authorised to periodically formulate the Indian Foreigade Policy, 202 0 ( fiFor ei gn Trade Policyodo) and
deems fit. All exports and imports are required to be in compliance with this policy. The Foreign Trade Policy proved&srfacbemes for the
promotion of export ofinished goods and import of inputs. The Foreign Trade Act, read with the Foreign Trade Policy, also provides that no
person or company can make exports or imports without having obtained an importer exporter code (IEC) number unless saratopgran

is specifically exempted. The IEC shall be valid until it is cancelled by the issuing authority.

GENERAL STATUTORY LEGISLATIONS

Micro, Smalland Medium EnterprisesDevelopmenict, 2006and Industries(Developmentand Regulation)Act, 1951

TheMicro, SmallandMediumEnterpriseDevelopmenict, 2006andIndustriegDevelopmenandRegulation)Act, 1951( fi M S MECD ime)-
alia seekgo providefor facilitating the promotionanddevelopmenand enhancinghe competitivenessf micro, smalland medium enterprises.
The MSMED Act interalia empowers the Central Government to classify by notification, any class of entarplisiésy interalia, a company,
a partnership, firm or undertaking by whatever name called, engaged in the manufacture or poddoctitspertainingto anyindustryspecified
in theFirst Scheduldo the IndustriegDevelopmenandRegulation)Act, 1951as:

0] a micro enterprisewherethe investmentin plant and machinerydoesnot exceed 2 5, 0-O(Rupeediwenty Five Lakhs
Only);
(ii) a small enterprise, where the invest nfRupdes Tiwentyfive bakhtOnlgputd ma c |

doesnote x c e e d 5- (Rupikedtve CroréXDnly); or

(i) amediumenterprisewheretheinvestmentn plantand machineris morethan 5, 0 0 , - (RhipeveQroresOnly) butdoes
notexceed 1 0, 0 O ; (RupeesTdhCroresOnly).

In caseof enterprisegngagedn providingor renderingof
servicestheenterprise mape classified as:
0] amicro enterprise, whertheinvestmenin equipmentdoesnotexceed 1 0, 0-QRupe@sDehLakhsOnly);
(i) asmallenterprisewheretheinvestmentn equipments morethan 1 0 , 0-QRupe@sDehLakhsOnly)butdoesnotexceed
2, 00 ,-@Rupebstwd CroresOnly); or (iii) a mediumenterprisewherethe investmentin equipmentis more than
2, 00, -QRupe&savo CroresOnly) butdoesnotexceed 5, 0 O , - (Ruped@FvO@CroresOnly).

The MSMED Act also intealia stipulates that any person who intends to establish, a micro or small enterprise or a medium emgageté
rendering of services, may at his discretion and a medium enterprise engaged in the manufacture or production spgoifidstereinabove,
file amemorandunof micro, smallor mediumenterpriseasthe case maye, withtheprescribedauthority.

CompaniesAct,2013( i C o mpAamti &e)s

The CompaniesAct, 2013, hasreplacedhe CompaniesAct, 1956in a phasedmanner.The Act receivedthe assenbf Presidenbf Indiaon 29"
August 2013. The Companies Act deals with incorporation of companies and the procedure for incorporatioimandyooationTheconversion

of privatecompanyinto public companyandvice versais alsolaid downunderthe Companie#\ct, 2013.Theprocedure related to appointment of
Directors. The procedure relating to winding up, voluntary winding up, appointméquiofatoralsoformspartof the Act. Further,Schedule/
(readwith sectionsl96and197),Partl laysdowntheconditiongto befulfilled for theappointmenof amanagingr whole-timedirectoror manager.

It providesthelist of Acts underwhich if a personis prosecutedhe cannot be appointed as the director or Managing Director or Manager of a
Company. The provisionglating to remuneration of tel r e payable Btkecompaniess underPartll of the saidschedule.

CompetitionAct, 2002

TheCompetitionAct, 2002prohibitsanticompetitiveagreementsabuseof dominantpositionsby enterpriseandregulatesombinations in India.

The Competition Act also established the Canapgadddirhplementh€Competitichs i o n
Act. Theprovisionsof the CompetitionAct relatingto combinationsverenotified recentlyon March 4, 2011 and came into effect on June 1, 2011.
Combinations which are Likely to cause an appreciable adverse effestmetition in a relevant market in India are void under the Competition
Act. A combination is defined under Section 5 of @@mnpetition Act as an acquisition, merger or amalgamation of enterprise(s) that meets certain
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asset or turnover thresholds. There a@s® different thresholds for those categorized as Individuals and Group. The CCI may enquire into all
combinations, even if takingaceoutsidelindia, or betweerpartiesoutsidelndia, if suchcombinatioris Likely to haveanappreciabladverseffect
oncompetitionin India. Effective June 1, 2011, all combinations have to be notified to thevii 30 days of the execution of any agreement

or other document for any acquisition of assets, shares, voting rights or control of an enterprise under Section 5(a}ten@d¢hjpsftitionAct
(includinganybindingdocumentonveyinganagreemenor decisiorto acquirecontrol,sharesyotingrightsor asset®f an enterprise); or the board

of directors of a company (or an equivalent authority in case of other entities approving a propos@riperaor amalgamation under Section

5(c) of the Competition Act. The obligation to notify a combination to the CCI falls upaactherer incaseof anacquisition, and oall parties

to thecombinationjointly in caseof amergeror amalgamation.

Indian ContractAct, 1872
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The Contract Act ishe legislation which lays down the general principles relating to formation, performance and enforceatuitityacts. The

rights and duties of parties and the specific terms of agreement are decided by the contracting parties themsehesgamedal principles set

forth in the Contract Act. The Contract Act also provides for circumstances under which contractcwillbes i der ed as o6voi dod «
Contract Act contains provisions governing certain special contracts, including indegnaitsntee, bailmenpledge andagency.

SpecificRelief Act, 1963

The SpecificRelief Act, 1963is complimentaryto the provisionsof the ContractAct andthe Transferof PropertyAct, asthe Act appliesboth to

movable property and immovalpeoperty. The Act applies in cases where the Court can order specific performarmmntrbet. Specific relief

can be granted only for purpose of enforcing individual civil rights and not for the mere purpose of enfoiicingial Il aw. Specifioc
means Court will order the party to perform his part of agreement, instead of imposing on hionatgniability to paydamageso other party.

Saleof GoodsAct, 1930

The law relating to the sale of goods is codified in the Sale of Good$981, It defines sale and agreement to sell as a contnacebytheseller
transferor agreego transferthepropertyin goodsto thebuyerfor a priceandprovidesthatthere mayeacontractof salebetweerpartowner and
another and that theontractof salemaybe absoluter conditional.

ConsumerProtectionAct, 2019( fi C o n sProteaionA ¢ taadRulesMadeThereunder

The ConsumeProtectionAct wasdesignedandenactedo providesimplerandquickeraccesdo redressonsumengrievanceslt seeksamongst
otherthings,to promoteand protectsthe interestsof consumeragainstdeficienciesanddefectsin goodsor servicesand securethe rights of a

consumer against unfair trade practices, which may be practicedhibyfacturers, service providers and traders.d’leef i ni ti on of fc
under the Consumer Protection Act includes persons engaged in offline or online transactionseleatraytic means or by tehopping or
directselling or multilevel marketing. It provides for the establishment of consumer disprdesssal forums and commissions for the purposes

of redressal of consumer grievances. In addition to awarding compensationpasiagcorrectiveorders,the forumsand commissionsinder
theConsumeProtectionAct, in case®f misleadingandfalseadvertisements, are empowered to impose imprisonment for a term which may extend

to two years and fine which may extend to legths.

In line with the Consumer Protection Act, the Ministry of Consumer Affairs, Food and Public Distribution, Government ofiiniia nof st r vy
ConsumeA f f a hasalsomqtified the ConsumeProtection(E-CommerceRules,2020( fitG®mmerceR u | eosJaly 23,2020,whichprovide
aframeworkto regulatethe marketing,saleandpurchasef goodsandservicesonline. The E-CommerceRulesgoverne-commerceentitieswhich

own, operateor managea digital or electronicfacility or platformfor electroniccommerceput doesnot include a seller offering higoods or
services for sale on a marketplaceoenmerce entity. The Ministry of Consumer Affairs laéso released draft amendments to thédinmerce

Rules for public comments. The aforesaid draft amendments regein@raerceentities to, amongst other things, register themselves with the
Department for Promotion of Industry and Internal Trade, and appohiiecompliance officer, a nodal contact person and a resident grievance
officer. Additionally, the draft amendments prohibitemmerce entities fra misleading users by manipulating search results, prohibit flash sales
and abuse of dominant position, andndates-commerceentitiesto identify sponsoredistings of productsandservices witiclearand prominent
disclosures.

Codeof Civil Procedure, 1908

The Code of Civil Procedure, 1908 is a procedural law related to the administration of civil proceedings in India. TPr@ceitilreCode
consolidates and amends the law relating to the procedure of the Courts @r@Sigittion. The Code of Civil Procedure is adjective law it
neither creates nor takes away any right. It is intended to regulate the procedure to be followed by Civil Caiu#.Prbeedure Code consists
of two parts. 158 Sections form the first part and the rules and orders contained in Schedule Isfecontheart. The object of the Code generally
is to create jurisdiction while the rules indicate the mode in which the jurisdiction beexelrcised.

TheCodedoesnotaffectanyspecialor locallawsnordoest supersedanyspeciajurisdictionor powerconferredor anyspecialform of procedure
prescribed by or under any other law for the time being in force. The Code is the general law so that in case bétwedithe Codeandthe

speciallaw thelatterprevailsovertheformer.Wherethe specialaw s silentonaparticular mattethe Codeapplies, but consistemtith the special
enactment.

Codeof Criminal ProcedureCode, 1973
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It isthemainlegislationon procedurdor administratiorof substantiveriminallawin India. It wasenactedn 1973andcameinto force on 15t April,
1974.1t providesthe machineryfor theinvestigationof crime,apprehensionf suspectedriminals,collectionof evidence determinatiorof guilt
or innocenceof the accuse@ersonand the determinationf punishmenbdf the guilty.
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Criminal law occupies a pr@ominant place among the agencies of social control and is regarded as a formidable weapon tHadsfocipg

to protect itself against artocial behaviour. The law of criminal procedure is meant to be complimentary to criminilisgawtended to provide

a mechanism for the enforcement of criminal law. The Code of Criminal Procedure creates the meeeb#agyy for apprehending the criminals,
investigating the criminal cases, their trials before the criminal courts and impositmoper punishment on the guilty person. The Code
enumerates the hierarchy of criminal courts in which different offeisan be trieghd therit spellsoutthe limitsof sentencesvhich suchCourts

are authorizetb pass.

The law of criminal procedure is intended to provide a mechanism for the enforcement of criminal law. Without the pregerapieve, the
substantiveeriminal law which definesoffencesandprovidespunishmenfor them would belmost worthless.

Arbitration & Conciliation Act, 1996

The Arbitration and Conciliation Act, 1996 is an act to consolidate and amend the law relakimgetstic arbitration, internationebmmercial
arbitration and enforcement of foreign arbitral awards as also to define the law relating to conciliation and focomatteted therewith or
incidental thereto. It aims at streamlining the process of arbitration and facilitating conciliation in busitiess. The Act recognizes the
autonomy of parties in the conduct of arbitral proceedings by the arbitral tribunal and aboliskespthef judicial review of the award and
minimizes the supervisory rotef Courts. A significant feature of the Act is the appointradrarbitratorsby the Chief Justiceof India or Chief
Justiceof High Court. The ChiefJusticemayeitherappointthearbitratorhimselfor nominate a person or Institution to nominatedHstrator. The
autonomy of the arbitral tribunal has further been strengthenethpgweringhemto decideon jurisdictionandto considembjectionsegarding
the existenceor validity of thearbitrationagreement.

NegotiablelnstrumentsAct, 1881

In India, cheques are governed by the Negotiable Instruments Act, 1881, which is largely a codification of the Englishd swbjecttiThe Act
provides effective legal provision to restrain people from issuing cheques without having sufficient fundswatthugior anystringentprovision

to punishthemin theeventof suchchequenotbeinghonouredy theirbankersandreturned unpai&ection 138 of the Act, creates statutory offence
in the matter of dishonour of cheques on the groundsaffficiency of funds in theccount maintained by a person with the banker which is
punishable with imprisonment for a term which may extend to two yeasdttofine which mayextendto twice the amourdf the cheque, owith
both.

Indian StampAct, 1899

Under the I ndian Stamp Act, 1899 (the AStamp Act 0) stirguspmedtoft y
any right, title or interest in immovable property. Stamp duty must be paid on all instruments specified uBtgnph&ct at the rates specified

in the schedules to the Stamp Act. The applicable rates for stamp duty on instruments chargedbtg watly from state to state. Instruments
chargeable to duty under the Stamp Act, which are not duly stamped abieaafbeingdmitted in court as evidence of the transaction contained
therein and it also provides for impounding of instruments that arsuffatiently stampedbr not stampedtall.

INTELLECTUAL PROPERTY RELATED LEGISLATIONS

In general, the Intellectual Property Rights include but are not limited to the following enactments:
Trademarks Act, 1999

Indian Copyright Act, 1957

The Patents Act, 1970

TradeMarks Act,1999( A T rMacksAc t 0 )

The Trade Marks Act governs tisgatutory protection of trademarks and prevention of the use of fraudulent marks in India. It footdes
applicationandregistratiorof trademarkén India. It alsoprovidesfor exclusiverightsto markssuchasbrand Jabel,andheadingand toobtain relief

in case of infringement for commercial purposes as a trade description. Under the provisions of the TrafletMerkgplication for trade mark
registration may be made with the Controller General of Patents, Designs and Trademarkseoyamypersonglaimingto betheproprietorof
atrademark,whetherindividually or asjoint applicantsandcanbe madeon thebasisof eitheractualuseor intentionto usea trademarkin the
future. Oncegranted,a trademark registrationis valid for 10 yearsunless cancelledubsequenb which, it canberenewed!f notrenewedthe

mark lapsesandthe registrationis requiredto berestoredo gain protection under the provisions of the Trade Marks Act. The Tkéat&s Act
prohibits registration of deceptively similar trademasksl provides penalties for infringement, falsifying or falsely applying for trademarks.
Further, pursuant to the notification of the Trsldeks (Amendment) Act, 2010, simultaneous protection of trade mark in India and other countries
has been made available to owngfrtndianandforeigntrademarks.It alsoseekso simplify thelaw relatingto the transferof ownershipof trade
marksby assignmenor transmissiorandto bring thelaw in line with international practices.

Indian Copyright Act, 1957

Copyright is a right given by the law to creators of literary, dramatic, musical and artistic works and producers ofgrmgmigtos and sound
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recordings. In fact, it is a bundle of rights including, inter alia, and rights of reproduction, communication to thegaiétjon and translation
of the work. There could be slight variations in the composition of the rights depending on the work.

The Patents Act, 1970 (fAiPatents Act o)
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The Patents Act governs the patent regime in India. India is a signatory to the Trade Related Agreement on Intelledy&ighepand
recognizes both product as well as process patents. The Patents Act provides for, inter alia, the following:

A Patent protection period of 20 years from the date of filing the patent application;

A Recognition of product patents in respect of food, medicine and drugs;

A Import of patented products will not be considered as an infringement; and

A Under certain circumstances, the burden of proof in case of infringement of process patents may be transferred toitfiergjéeged
OTHER LAWS

Information Technology Act, 2000

The I nformation Technology Act, 2000 (the Al'T Act o) g¢andmdin@singa | |
reasonable security practices and procedures, and thereby causing wrongful loss or wrongful gain to anyhpergossegsing, dealing with, or
handling any sensitive personal data or information in a computer resource owned, controlled or operated by it bubttimistprintermediaries

with respect to third party information liability. The IT Act alsoyides for civil and criminal liability including compensation, fines, and imprisonment

for various computer related offences. These include offences relating to unauthorised disclosure of confidential inéordhationmitting of
fraudulent acts througtomputers, tampering with source code, unauthorised access, publication or transmission of obscene material etc. The IT /
empowers the Government of India to formulate rules with respect to reasonable security practices and procedures amtsamitiata.
Additionally, the IT Act empowers the Government of India to direct any of its agencies to intercept, monitor or deénjptraation in the interest

of sovereignty, integrity, defence and security of India, among other things. In April 2@LDepartment of Information Technology under the
Ministry of Communications and Information Technology notified the Information Technology (Reasonable Security Praciceseghutes and
Sensitive Personal Data or Information) Rules 2011 under Se@idrofithe IT Act and the Information Technology (Intermediaries Guidelines)
Rules, 2011 under Section 79(2) of the IT Act.

Municipality Laws

Pursuant to the Seventy Fourth Amendment Act, 1992, the respective State Legislatures in India have the power to emdoipatlitesi(as defined
under Article 243Q of the Constitution of India) with the power to implement schemes and perform functtaton to matters listed in the Twelfth
Schedule to the Constitution of India which includes regulation of public health. The respective States of India haviawsaatggbwering the
Municipalities to regulate public health including the issuasfce health trade license for operating eating outlets and implementation of regulations
relating to such license along with prescribing penalties for campliance.

Police Laws

The State Legislatures in India are empowered to enact laws in relation to public order and police under Entries heaSthedfist (List Il) to the
Constitution of India. Pursuant to the same the respective States of India have enacted lawgyrdguksme along with prescribing penalties for
non-compliance.

Approvals from Local Authorities

Setting up of a Factory or Manufacturing/Housing unit/Establishments entails the requisite Planning approvals to béaitaireectlevant Local
Panchayat(s) outside the city limits and appropriate Metropolitan Development Authority within the itfty Giomsents from the state Pollution
Control Board(s), the relevant state Electricity Board(s), the State Excise Authorities, Sales Tax, are required tetdetmsrcommencing the
building of a factory or the start of manufacturing operations.
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HISTORY AND CERTAIN CORPORATE MATTERS

OurCompanywas originally incorporated as AEmrald Resilient Tyr enieManu
Act, 1956 with the Registrar of Companies (AROCO0), CR7e200Rarhereafter, Tar
the name of our Company was changed from AEmrald Resi |facwrrsPrivafer e |
Limitedo vide special r es ol votdinasyrGeneral $eetintieldmry July 16,2018 Subsequently, auit Cornparg wds x t

converted into Public Limited Company and name of comptaead0o wtasc @ HBEm
Resilient Tyre Manuf act ur msolstionpassed byeodrshaneholdessiatatietExtra Ordirary €gnerat Meeting held on
November 25, 2023. Thereafter, the name of the company evadsTyre han

Manuf actur er s La special esblatiorppassed bysourtsharehmlders at the Extra Ordinary General Meeting held on January 11, 20:
and a fresh certificate of incorporation wasuedby the Registrar of Companies, Tamil Nadu dataduary 17, 2024The CIN of the Company is
U25111TN2002PLC048665

Our Location:

Registered Office Emerald HousePlot No.2, Second Street, Porur Gardens, Phasnagaram, Poonamallee, Tamil Nadd00095, India.

Change in registered office of our Company

Except as provided below, there hdeen no changes in the registered office of our Company

Effective Date Details of change in the address of the Reason for change

Registered Office

October 21, 2023 | KRV House, No.3, 9th Lane, Shastri Nagar, Cher2@aiTamil Nadu- | Foroperational efficiency.
600020, India.

Main Objects of our Company

The main objects of our Company are as follows:

1. To carry on the business of manufacture, processing, import, export, dealers, agents, of solid cushion tyres, cushiaverimgats, press
on band tyres or similar substances and their finished anefigéshied products in general and of technololycadvanced nature in particular.

2. To manufacture, produce, develop, refine, process, formulate, sell, iexpantt, market, trade in, distribute, act as agents, stockiest either on
its own or with the help of others, or in collaboration with others, polymer based products, for autqrfakiléts, etc., materials handling
systems, industrial applications and in relation to tracks, traction, road surface, terrain and speed, uncured, cwedgadcubber, camel
back, cushion gum, cushion rings, rubber mats, rubber of all kiotlgling synthetic and natural rubber products, goods, articles, and other
raw materials and components made of rubber of all kinds, carbon black, chemicals raw materials and accessories imEsgirth@pany
of the aforesaid items.

3. To carry on the business of pneumatic tyres of all categories, steel Rims of all Grades, Split Rims, single piece Riftipiacel Rims,
Aluminium Casting Wheels and Cdsbn Wheels and Rims for all Material Handling and other applications and HydRrekses and other
machineries used in the manufacture of Tyres and Rims and Rubber Moulded goods inclodintgieg of Tyres of all categories.

4. To carry on the business of Retreading/ Remoulding of solid and Pneumatic tyres, Mobile Home Tyres, Agri Implement dYuees) Ski
Press on Band Tyres, MHE Tyres, Tyre Wheel Assemblies, Rubber Mats, Rubber Tracks and Rubberization of Tank Wheeldemd al
carriage Rubber products of Armoured vehicles and all Rubber Moulded goods made of natural and synthetic rubber incldeéihg mou
products made of Polyurethane, Poly Fill and other resins and chemicals

5. To provide technical knovaow, technology, drawings, designs, etc., in the planning, execution, commissionoppeatthg the plants dealing
in Rubber and Rubber products.
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Amendments to the Memorandum of Association

NAME CLAUSE

The Following changes have been made in Name Clause of our Company since its inception.

Date of meeting Type

Meeting

of | Nature of amendments

The name of our Company was <changed from AEH
July 16, 2018 EGM AEmerald Resilient Tyre Manufacturers Private
November 25, EGM Our Company was converted into Public Limittd mpany and name of compa
2023 Resilient Tyre Manufacturers Private Limitedo
January 11, 2024| EGM The name of the company was changed from AEme¢
Tyre Manufacturers Limitedo

AUTHORIZED SHARE CAPITAL

The current

aut hor i s e 250@00,000/{Rapdees dvientpiue Cror€scomy) divided irtos2,50,00,000 Equity Shares of

10/~ each Further, the changes in authorised share capital of our Company are provided in the manner set forth below:

Date of Sha

Meeting

Particulars of Change

AGM/EGM

May 24, 2002

10,00,000 (Rupees Ten Lacs only)

consisting of 1,00,000 Equity shares of face
val ue -eadh 10/

49,90,000 (Rupees Forty Nine Lacs only) consistin

4,99,000 Equity Shares of facea | u e -each

EGM

October 16, 2002

49,90,000 (Rupees Forty Nine Lacs only)
consisting of 4,99,000 Equity Shares of face
val ue-each 10/

75,00,000 (Rupees Seventy Five Lacs only) consis
of 7,50,000 Equity Shares of face value1fi+ each

EGM

July 14, 2003

75,00,000 (Rupees Seventy Five Lacs only’
consisting of 7,50,000 Equity Shares of face
val ue-each 10/

1,00,00,000 (Rupees One Crore only) consisting o
7,50, 000 Equity Sleashes

EGM

March 25, 2004

1,00,00,000 (Rupees One Crore only)
consisting of 7,50,000 Equity Shares of face
val ue-each 10/

1,50,00,000 (Rupees One Crore Fifty Lacs only)
consisting of 15,00,000 Equity Shares of face value
1-@dch

EGM

November 04, 2005

1,50,00,000 (Rupees One Crore Fifty Lacs
only) consisting of 15,00,000 Equity Shares o
face va-leace of 10/

4,00,00,000 (Rupees Four Crore only) consisting o
40, 00,000 Equity Sdachr e

EGM

March 28, 2007

4,00,00,000 (Rupees Four Crore only)
consisting of 40,00,000 Equity Shares of face
val ue-each 10/

7,00,00,000 (Rupees Seven Crore only) consisting
70,00, 000 Equity Sdachr e

EGM

July 30, 2007

7,00,00,000 (Rupees Seven Crore only)
consisting of 70,00,000 Equity Shares of face
val ue-each 10/

9,00,00,000 (Rupees Nine Crore only)
consisting of 70,00,000 Equity Shares of face
val ue -eathand2,80,000 Cumulative
Fully Convertible Preference Shares of face val
of -e8ch/

EGM

January 19, 2011

9,00,00,000 (Rupees Nine Crore on
consisting of 70,00,000 Equity Shares
face v a |l v eachoahd 2,50,0D
Cumulative Fully Convertible Prefereng
Shares of f aemeh val

14,00,00,000(Rupees Fourteen Crore onl
consisting of 70,00,000 Equity Shares of face ve
of - dabh/ and 2,50,000 Cumulative Fu
Convertible Preference Shares of face value

8 Oeach and 5,00,000 Cumulative Redeemg
Preference Shar elseachf

EGM

July 27, 2015

14,00,00,000 (Rupees Fourteen Cr
only) consisting of 70,00,000 Equity Sharn
of f ace v-aehoh end @,50,00
Cumulative Fully Convertible Preferendg
Shares of f a ¢ eachvaad
5,00,000 Cumulative Redeemahb
Preference Sharesofftac v al ue- d

14,00,00,000 (Rupees Fourteen Crore of
consisting of 90,00,000 Equity Shares of face ve
of - lech and 5,00,000 Cumulati
Redeemable Preference Shares of face valu
1 G &ath

EGM
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Date of Sha Particulars of Change AGM/EGM

Meeting
May 24, 2002

10,00,000 (Rupees Ten Lacs only) 49,90,000 (Rupees Forty Nine Lacs only) consistin
consisting of 1,00,000 Equity shares of face | 4,99,000 Equity Shares of facea | u e - each

val ue -ead 10/
October 16, 2002 49,90,000 (Rupees Forty Nine Lacs only) 75,00,000 (Rupees Seventy Five Lacs only) consis EGM
consisting of 4,99,000 Equity Shares of face | of 7,50,000 Equity Shares of face valueldi/ each
val ue-each 10/
July 14, 2003 75,00,000 (Rupees Seventy Five Lacs only)  1,00,00,000 (Rupees One Crore only) consisting 0 EGM
consisting of 7,50,000 Equity Sharesofface | 7, 50, 000 Equi ty Sleah es
val ue-each 10/
March 25, 2004 1,00,00,000 (Rupees One Crore only) 1,50,00,000 (Rupees One Crore Fifty Lacs only) EGM
consisting of 7,50,000 Equity Shares of face | consisting of 15,00,000 Equity Shares of face value
val ue-each 10/ 1-@dch

November 04, 2005 1,50,00,000 (Rupees One Crore Fifty Lacs |  4,00,00,000 (Rupees Four Crore only) consisting o EGM
only) consisting of 15,00,000 Equity Sharesol 40, 00, 000 Equi ty Sdachr e
face va-leace of 10/
January 1, 2017 14,00,00,000 (Rupees Fourteen Cr{ Rs. 18,50,00,000/(Rupees Eighteen Crore Fift ®
only) consisting of 70,00,000 Equity Shar Lakh only) consisting of 1,35,00,000 Equity Sha
of f ace v-aehch @and @,50,00( o f f ace v-adacheaggredating té &
Cumulative Fully Convertible Preferen¢ 13,50,00,000 and 5,00,000, 12 vyears 1
Shares of face cumulative Norconvertible Redeem preferen
val ue o feach @&ral/ 5,00,00( shares of Rs. 100/each aggregating to Rs
Cumulative Redeemable Preference Shg 5,00,00,000/

of face v-eebche of
September 18, 2023 Rs. 18,50,00,000/(Rupees Eighteen Cror Rs. 18,50,00,000/(Rupees Eighteen Crore Fift EGM
Fifty Lakh only) consisting of 1,35,00,00 Lakh only) consisting of 1,85,00,000 Equity Sha
Equity Shares ofeachjof face wveathue of 10/
aggregating to Rs.13,50,00,000 anc
5,00,000, 12 years 15% cumulative A@
convertible preference shares of Rs. 1(
each aggregating to Rs. 5,00,00,000/
September 18, 2023 | Rs. 18,50,00,000/(Rupees Eighteen Cror 25,00,00,000 (Rupees Twergve Crore only) EGM
Fifty Lakh only) consisting of 1,85,00,00 consisting of 2,50,00,000 Equity Shares of fg
Equity Shares eodachf {val ue -eath 10/

(1) Emrald Rims Private Limited (ERPL) and Mosq Industrial Rubber Products Private Limited (MOSQ) amalgamated with our Compan
pursuant to an order passed by the High Court of Judicature at Madars datgttZ2d17 approving thecheme of amalgamatioResult of
which, authorized share capital of our company incr e@8Eqdityfr o1
Shares of f aeaehand®/60000 Curhulafiva Rully Convertible Preference Shares of faee valuf - edct8ahd 5,00,000
Cumul ative Redeemabl e Pr ef eeaehnot850,MM 00D (Rapees &ifhteénaCeore Fiftyd dklu anly) ednsisting O
of 1,35,00,000 Equi t y-e&iagregatingo Rs. 13,60:06,00¢ andl ©08,000,f12 yeaks016% cumulative non
convertible preference shares of Rs. 1@ach aggregating to Rs. 5,00,00,000/

OBJECT CLAUSE

The following changes have been made in the Object Clause of our Company since inception

Date ofmeeting  Type of = Nature of amendments

Meeting

Alteration in object clause by inserting Clause Il1(A)3, Clause llI(A)4, Clause IlI(A)5 of Memorandu
Association. The existing main object Clause IlI(A) be alteretepiacing the same with New Clause IlI(A)
Clause IlI(A)4, Clause IlI(A)5

Clause IlI(A)3- To establish, Own, Operate, Take on Lease, Manufacturing and Trading Facilities eithe
own or Joint venture or in Partnership in India or Abroad.

Clause llI(A)4- To carry on the business of pneumatic tyres of all categories, Steel Rims of all Grade
Rims, single piece Rims, Muliiece RimsAluminium Casting Wheels and Calsbn Wheels and Rims for a
Material handling and other applications and Hydraulic presses and other Machineries used in the ma
of Tyres and Rims and Rubber Mded goods including Rerottling of Tyres of all categories.

Clause IlI(A)5- To carry on the business of Retreading/Remoulding of solid and Pneumatic Tyres,
Tracks and Rubberization of Tank Wheels and all undercarriage Rubber Products of Armoured Vehi

December 20, EGM
2006

147|Page



Date ofmeeting

Type
Meeting

all Rubber Moulded goods made of natural and Synthetic Rubber including moulded Products

Nature of amendments

Polyurethane and other resins and Chemicals

July 07, 2015

EGM

Clause Il (A) be changed as "THE OBJECTS TO BE PURSUED BY THE COMPANY ON
INCORPORATION ARE" instead of "THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY (
ITS INCORPORATION ARE".

the Main Objects Clause of the Memorandum of Association of the Company be altered by replacing th
HI(A)2, 111(A)3 and 11I(A)4 and IlI(A)5 with following clauses Il (A) 2, 11l (A) 3 and Il (A) 4 and 1lI(A)5:

Clauses llI(A)2- To manufacture, produce, develop, refine, process, formulate, sell, iexpantt, market,
trade in, distribute, act as agents, stockiest either on its own or with the help of others, or in collabora
others, polymer based prodsictfor automobiles, fork lifts, etc., materials handling systems, indu
applications and in relation to tracks, traction, road surface, terrain and speed, uncured, cured, procu
rubber, camel back, cushion gum, cushion rings, rubber matgrrobdll kinds including synthetic and natu
rubber products, goods, articles, and other raw materials and components made of rubber of all king
black, chemicals raw materials and accessories used in the processing of any of the aforesaid items.

Clauses 1lI(A)3- To carry on the business of pneumatic tyres of all categories, steel Rims of all Grade
Rims, single piece Rims and Multipiece Rims, Aluminium Casting Wheels andr@ast/heels and Rims fo
all Material Handling and other applicans and Hydraulic Presses and other machineries used i
manufacture of Tyres and Rims and Rubber Moulded goods includmgukling of Tyres of all categories

Clauses IlI(A)4-To carry on the business of Retreading/ Remoulding of solid and Pneumatic tyres,
Tracks and Rubberization of Tank Wheels and all under carriage Rubber products of Armoured vehicle
Rubber Moulded goods made of natural amtsgtic rubber including moulded products made of Polyuret}
and other resins and chemicals

Clauses IlI(A)5- To provide technical know how, technology, drawings, designs, etc., in the plann
execution, commissioning and operating the plants dealing in Rubber and Rubber products

Clause Il (B) be changed as "MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF
OBJECTS SPECIFIED IN CLAUSE IlI(A)" instead of "THE OBJECTS INCIDENTAL OR ANCILLARY T
THE ATTAINMENT OF MAIN OBJECTS CLAUSE".

the memorandum be altered by replacing the clauses 1l (B)9, Il (B) 10 and Il (B) 13 and 11I(B)14
following 111 (B)9, 11l (B) 10 and IIl (B) 13 and 111(B)14:

Clauses Il (B)9- Subject to the provisions of the Companies Act 2013 to remunerate whether out
company's capital, profits or otherwise any persons for services rendered or to be rendered in introdu
business to the company.

Clauses Il (B)10- Subject to the provisions of the Companies Act 2013 to invest, apply for and acq
otherwise employ moneys belonging to or entrusted to the company upon such securities and shares,
securities and shares, upon such terexay be thought proper and from time to time vary such transag
in such manner as the company may think fit.

Clauses 11l (B)13 To borrow moneys for the business of the company with or without securitypgosons,
companies, firms banks and financial institutions, subject to the provisions of section 2(31), 73 and 7
Companies Act 2013.

Clauses Ill (B)14 Subiject to the provisions of the Companies Act, 2013 to distribute any of the property
Companyamong members in specie or in kinds in the event of winding up.

Object Clause

the Other Objects Clause of the Memorandum of Association of the Company be altered by completely
the clause III(C) 1 to Ill (C) 17."

Liability Clause
Clause IV of the Memorandum of Association be and hereby replaced with following clause:

IV. "The liability of members is limited and this liability is limited to the amount unpaid on shares, if an
by them"

Corporate profile of our Company
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For detailsregarding the description of our Compéwctivities, services, products, market, growth, technology, managerial competence, standing
with reference to prominent competitors, launch of key products or services, entry in new geographies or exit from apkistsygmajor suppliers,
distributorsand customers, segment, capacity/facility creation, capacityupjiltnarketing and competitioplease refer to the chapters titi@@ur
Busines® , OufiManagemenbandiMa nagement 6 s Di s ¢ u s mancialiPoskian dnd Results of Gperatioo®ri paged.10 150
and181respectively, of thiRed Herring Prospectus

h///
NS

Time and Cost Overrun
Our Company has not experienced any significant time and cost overrun in setting up projects.
Defaults or Rescheduling of Borrowings with Financial Institutions/ Banks

As of date of thifRed Herring Prospectuthere are no defaults or rescheduling of borrowings from financial institutions or banks or conversion of
loans into equity in relation to our Company.

Details regarding material acquisition or disinvestments of business / undertakings, mergers, amalgamation

We have acquired the business of Emrald Rims Private Limited and MsoQ Industrial Rubber Products Private Limited vid# Sotedgeemation
with effect from January 11, 2017 which is engaged in business of manufacturing of steel and manufacturingessidgoofaubber products
respectively. Except as disclosed above and in Red Herring Prospectushere has been no acquisition lmisiness/undertakings, mergers,
amalgamation.

Revaluation of assets

Our Company has neither revalued its assets nassasdany Equity Shares (including bonus shares) by capitalizing any revaluation reserves in the
last ten years.

Holding Company

As on the date of thiRed Herring Prospectusur Company does not have a holding company.

Subsidiaries of our Company

Our Company does not have any Subsidiary Companies as on the date of filinRetithisrring Prospectuexcept the following Companies:

1. Emrald Middle East FZE
2. Emrald Tyres Europe BVBA

For detail information about the prof i |Gemparpu shiemga snn,ilé8gi mann piaagles ,
Associate or Joint ventures of our Company

As on the date of thiRed Herring Prospectusur Company does not have any joint ventures or associate companies.

Strategic and Financial Partners

As on date of thiRed Herring Prospectusir Company does not have any strategic and financial partners

Shareholders and Other Agreements

There are no shareholders and other material agreements, apart from those entered into in the ordinary course ofrizasoress icaended to be
carried on by us.

Agreements with key managerial personnel or a Director or Promoter or any other employee of the Company

There are no agreements entered into except in the ordinary course of business by a Key Managarial BeDirector or Promoter any other
employee of our Company, either by themselves or on behalf of any other person, with any shareholder or any other witid regeiyd to
compensation or profit sharing in connection with dealings in the securities of our Company.

Guarantees given by Promotepffering its shares in the Offer for Sale
Our Promoters havissuedno guarantee since our Promoters are not offering their shares in this Offer.
Material Agreements

Our Company has not entered into any material agreements with strategic partners, joint venture partners and/or finars;iaktipar than in the
ordinary course of business of our Company.

(The remainder of this page is intentionally left blank)
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OUR MANAGEMENT

Our Board of Directors

In accordance with our Articles of Association, unless otherwise determined in a general meeting of the Company andiselpjentisions of the
Companies Act, 2013 and other applicable rules, the number of Directors of the Public Company shikadhbe 3 and not more than 15. As on
date of thisRed Herring Prospectusie have Five (05) Directors on our Board, which includes one (01) Managing Director, one (01jTWiele
Director, one (01) NoiExecutive Director which is a woman director and 02) Independent Directors.

Set forth below, are details regarding our Board as on the dttis Bled Herring Prospectus

Name, DIN, Date of Birth, Designation, Address, Occupation, Term anc Age (years) Other Directorships

Nationality

Chandhrasekharan Thirupathi Venkatachalam 49 1 Emrald Biofertilizers Private Limited

DIN: 00628816 1 Emrald Herbs and Plants Private Limit
Date of Birth: March 26, 1975
Designation: Chairman and/ianaging Director

Address: KRV House, No 3, Nineth Lane Shastri Nagar, Adyar, Chennai, T
Nadu-600020, India

Occupation: Business
Term: For a period of three (3) years with effect frbtovember 25, 2023
Period of Directorship: Director sincanception

Nationality : Indian

Eswara Krishnan D 54 Nil

DIN: 01739106
Date of Birth: April 04, 1970
Designation: Whole-time director

Address:No.60/97, G 1 Anand Flat, Dr. Ranga Road, Mylapore, Chennai, T
Nadu-600004, India

Occupation: Business
Term: For a period of three (3) years with effect frdlavember 25, 2023
Period of Directorship: Director since March 27, 2002

Nationality: Indian

Krishnaram Priya Vedavalli 31 Nil

DIN: 10366109
Date of Birth: December 22, 1992
Designation: Non-Executive Director

Address: SG Divinity Apartments Flat C1, 3/2 7th Street Nanganallur, Op
Aavin, Saidapet, Kanchipuram, Tamil Na@Q0061, India

Occupation: Employed

Term: Appointed as NofExecutive Director of the Company w.eNfovember
25, 2023

Period of Directorship: Director since November 25, 2023

Nationality : Indian

Krishna Moorthy Subramonia lyer 62 Nil

DIN: 10366029
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Name, DIN, Date of Birth, Designation, Address, Occupation, Term anc Age (years) Other Directorships
Nationality

Date of Birth: July 18, 1962

Designation: Independent Director

Address:96/5, C R, Quarters,15th Main Road, Anna Nagar West, Chennai,
Nadu-600040, India

Occupation: Professional
Term: For a period of three (3) years with effect frbtavember 25, 2023
Period of Directorship: Director since November 25, 2023

Nationality: Indian

Narasimhan & Nil

DIN: 10366032
Date of Birth: October 19, 1951
Designation: Independent Director

Address B2, Nahar Deshna Apartment, 165, East Mada Street, Tiruvann
Chennai, TamiNadu600041, India

Occupation: Professional
Term: For a period of three (3) years with effect frbtovember 25, 2023

Period of Directorship: Director since November 25, 2023

Nationality: Indian

Brief Biographies of our Directors

Chandhrasekharan Thirupathi Venkatachalam is the Chairman and Managing Director of our companypé&sedhis Intermediate Examinatio

in the year 1993 thereafter cleatbé Program on Production Management for Manufacturing Industry conducted by AOTS JAPAN. Withcover
decadef experience in the industry, he has been a founding member and director of our company since its inception. He pkyke jivo
reviewing existing policies and developing new plans to improve the quality system. Atixaiyed in the purchasing decisions of the company, he
constantly seeks innovation in compounding and process reengineering. He pilots all engineering and technology initiatoesmdny

Eswara Krishnan D serves as a Wholéme Director of our company. He graduated in science from the University of Madras in 1990 and obtained
Postgraduate Diplomas in Business Administration, Personnel Management, Industry Relations, and Financial Managemenanfralai Ann
University in 1992, 1994, and 1995, respectively. Mr. Eswara possesses over two decades of experience in marketintyiesubteidias been
associated with the company since 2002 and has diligently nurtured a robust marketing tethen years. He spearheads the marketing operations
of the company and is entrusted with the responsibility of promoting our products. Mr. Eswara Krishnan D plays a pivotiaiviotethe marketing
initiatives of the company

Krishna Moorthy Subramonia lyer servesan Independent Director of our company and an esteemed member of the Institute of Charterec
Accountants of India (ICAI) with over two decades of pggalification experience. Mr. lyer brings with him a wealth of expertise, particularly in the
domains ofStatutory Audits, Concurrent Audits, Direct Taxation, Appeals, and Tax Audit, as well as proficiency in drafting legainttoemthe
representing various appeals before Commissioners of Income Tax Appeals. His extensive knowledge and acumen extdad Roiclmgns
provisions, where he has demonstrated exemplary proficiency. With a focus on both Direct and Indirect Fexdasisrtonsistently showcased his
proficiency and strategic insights, making him an invaluable asset to our company. His dedication to excellenceranttdesmerstanding of
regulatory frameworks significantly contribute to our governance and finapzahtions

Narasimhan serves as an Independent Director of our company. A commerce graduate from Madurai Kamaraj University in the year 1985, N
Narasimhan furthered his academic pursuits with a postgraduate diploma in Personnel Management from Annamalai Uniheessiyri®go.
Subsequently, he pursued a Postgraduate degree in Business Administration from Alagappa University in the year 20@@&nHetdied under

the Association for Overseas Technical Scholarship in the Year 2007. With over three déckatsated service, Mr. Narasimhan has honed his
skills in various fields, notably in the Maintenance department, Production Planning & Control, and Total Employee Inv@kenieg. Presently,

he continues to share his wealth of knowledge and egpeats a TQM Consultant at Sundaram Clayton. With his extensive experience and
comprehensive understanding of quality management methodologies, His presence on our board serves as a guiding foamafanytke
development, ensuring that we maintain tiighest standards of operational efficiency and excellence
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Krishnaram Priya Vedavalli serves as a NeRxecutive Woman Director of our company. She is a postgraduate from University College London,
where she obtained her degree in Economics in the Year 2017, and prior to that, she graduated in arts, specializinigsn fecaonitra Univesity

of Madras in the year 2014. Currently, she holds the positi®ninfipleat Artha Global. With over 5 years of dedicated service in data analysis, she
was associated witlDFC Instituteas an associat&he has also workexs a Data Analyst at Laterite, a firm focusing on development data research
with offices across East AfricRrior to her work experience in Literate, she was assocatedResearch Analyst at McKinsey & Compdsiye has

been instrumental in providing valuable insights that have significantly contributed to the growth and development opany.dder deep
understanding of economic principles, coupled with her analytical prowess, has been instrumental insgatdigig decisions and optimizing
operdional efficiency.

As on the date of theRed Herring Prospectus
A. Noneof theabovementioned Directors ai@nthe RBI List of willful defaultersor FraudulenBorrowers.

B. NeitherPromotemor persongorming partof our PromoterGroup,our directorsor personsn controlof our Companyor our Companyare
debarredrom accessinghe capitalmarketby SEBI.

C. Noneofthe Promoteirectorsor personsn controlof our Company, habeenor is involvedasapromoter director or person in control of
any other company, which is debarred from accessinggghiéal market under any orderdirectionamadeby SEBIlor anyotherregulatory
authority.

D. Noneof our Directorsare/weredirectorof anycompanywhosesharesveredelistedfrom any stockexchange(syipto thedateof filling of
this Red HerringProspectus

Noneof Promoterr Directors ofour Companyareafugitive economicoffender.

None of our Directors are/were director of any company whose shares were suspended from tradingxshstogé(s) or under any order
or directiongssuedby the stock exchange(s)/ SEBI/ other regulatory authority ifaitéve years.

G. Inrespecbfthetrackrecordof thedirectorstherehavebeemocriminalcasediled or investigationdeingundertakewith regardto alleged
commissiorof anyoffence byanyof our directorsandnoneof ourdirectorshave beehargesheetedvith seriouscrimeslike murder,rape,
forgery, economioffence.

Relationship between our Directors

None of our other Direots and/or KMP and/ or Promotare neither related to each other nor do they have any other family relationships as per
section 2(77) of the Companies Act, 2013.

Sr. No. Name of Directors/KMP Relationship
1. Varadarajan Krishnaram Father of Krishnaram Priya Vedavalli
2. Krishnaram Priya Vedavalli Daughter of Varadarajan Krishnaram

Arrangements and Understanding with Major Shareholders

None of our Key Managerial Personnel or Directors have been appointed pursuant to any arrangement or understandingjaitthanemolders,
customers, supplie others pursuant to which of the directors was selected as a director or member of senior management.

Payment or Benefit to officers of our Company

Except as stated otherwise in tRed Herring Prospectund any statutory payments made by our Company, nealany amount or benefit has
been paid, in two preceding years, or given or i s iatiohofsedicesirendered b e
as Directors, offiers or employees of our Company.

Service Contracts

Other than the statutory benefits that the KMPs are entitled to, upon their retirement, Directors and the Key Manageniel éfessr Company
have not entered into any service contracts pursuant to which they are entitled to any benefits upomteofémagtiloyment or retirement.

Borrowing Powers of our Board

Our Articles of Association, subject to applicable law, authorize our Board to raise or borrow money or secure the paypsnsatrobf money for

the purposes of our Company. Our Company has, pursuant to aroElitrary General Meeting held deptember 18, 2023esolved that in
accordance with the provisions of the Companies Act, 2013, our Board is authorised to borrow, from time to time, susimssiof ononeys as the
Board which together with the moneys already borrowed by our Company (apattgfomp or ary | oans obtained or to
bankers in the ordinary course of business), may exceed at any time the aggregate of the pagital of our Company and its free reserves, that is

to say, reserves not set apart for angcsfic purpose, provided that the total amount of money/moneys borrowed by the Board of Directors and
outstanding at one time shall ICores) e x ceed 300 Cr. (Rupees Three
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Terms of appointment and remuneration of our Managing Director and Wholetime Director
Chandhrasekharan Thirupathi Venkatachalam

Pursuant to a resolution passed by the Board of Directors at the meeting Beltbber 21 2023and approved by the Shareholders of our Company

at the EGM held otNovember 25, 202%as appointed as thhairman &Managing Director of our Company for a period of three (03) years with
effect fromNovember 25, 2023long with the terms of remuneration, which provides that the aggregate of his salary, allowances and perquisites
any one financial year shall be in accordance with Sections 197, 198, Schedule V and other relevant provisions of ties GompaaaBead with

the rules pescribed thereunder.

Basic Salary \ Rs.5,94,55@ (Five Lakh NinetyFour Thousand Five Hundred Fifty) paonth

In the event of loss or inadequacy of profits in any financial yearCMandhrasekharan Thirupathi Venkatachasall

be entitled to receive a remuneration, perquisites and allowances not exceeding the ceiling limits under Section |
of Schedule V of the Companies Act, 2013 subject to the minimum remuneration as prescribed with the liberty to t
or any committee thereof to decide the breakup of the remuneration from time to time in consultation w
Chandhrasekharan Thirupathi Vetaehalam

Minimum

Remuneration

Eswara Krishnan D

Pursuant to a resolution passed by the Board of Directors at the meeting held on O¢t®d28&1d approved by the Shareholders of our Company

at the EGM held ohNovember 25, 2023Vir. Eswara Krishnan Dvas appointed as the Wheléme Director of our Company for a period of three (03)
years with effect fronNovember 25, 2023long with the terms of remuneration, which provides that the aggregate of his salary, allowances anc
perquisites in any one financial year shall be in accordance with Sections 197, 198, Schedule V and other relevantobribvs@omapanies Act,
2013read with the rules presbed thereunder.

Basic Salary Rs.3,53,62% (Three Lakh FiftyThree Thousand Six Hundred Twenty Five) pemth

In the event of loss or inadequacy of profits in any financial yearB¥nara Krishnan Bhall be entitled to receive
Minimum remuneration, perquisites and allowances not exceeding the ceiling limits under Section Il of Part Il of Schedule
Remuneration Companies Act, 2013 subject to the minimum remuneration as prescribed with the liberty to the Bogrdanmittee

thereof to decide the breakup of the remuneration from time to time in consultation with Mr. Eswara Krishnan D.

Remuneration details of our directors
(i) Remuneration of our Executive Directors
The aggregate value of the remuneration paid to the Executive Directors in2ba4e as follows:

Name of the Director Remunerati on (

. Chandhrasekharan Thirupat#énkatachalam
2. Eswara Krishnan D 52.66

(i)  Sitting fee details of our Independent Directors

There were no Independent Directors in Fiscal 2023. Further, for Fiscal 2024, our Board of in their meetingameldrgr032023 have fixed
25,000- per meeting as sitting fee for Independent Director for attending meetings of the Board of Directors.

Payment or benefit to Directors of our Company

Except as disclosed in thi®ed Herring Prospectuso amount or benefit has been paid or given within the two preceding years or is intended to be
paid or given to any of the Executive Directersept the normal remuneration for services rendered as a Director of our Company. Additionally, there
is no contingent or deferred compensation payable to any of our directors.

Remuneration paid to our Directors by our Subsidiary

Our Subsidiary has not paid remuneration to our directors till the date &atiislerring Prospectus

Loans to Directors

There are no loans that have been availed by the Directors from our Company that are outstanding as on the RateHé g Prospectus
Shareholding of Directors & KMP in our Company

Except as stated below, none of our directors & KMP holds any Equity SharesGifrapanyas on the date of filing of thRed Herring Prospectus
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Pre-Offer Post- Offer
Name of the Shareholders Designation Number of % of Pre- Number of % of Post-Offer
Equity Shares Offer Equity Equity Equity Share
quity Share Capital Shares Capital
Chandhrasekharan Venkatachalam Chairman &
0,
1. Thirupathi Managing Director 68,71,948 41.42% Al [
. Whole Time
0,
2. EswaraKrishnan D Director 50,320 0.35% (M 1
. . Chief Executive
0,
3. Varadarajan Krishnaram Officer 66,000 0.46% [ [
Total 69,88,268 4823% [ [

*None of the Independent Directors of the Company holds any Equity Shares of Company as on the daesl dii¢hisng Prospectus
Shareholding of Directors in our Subsidiaries
Our Company does not have any Subsidiary Companies as on the date of filingRefithisrring Prospectusxcept the following Companies:

1. Emrald Middle st FZE (UAE)
2. Emrald TyreqEurope)

As on date of thiRed Herring Prospectusur directors do not hold any shares in our subsidiaries.
For detail information about the pr oSubsidery begi neslé7g 6nnpageéeal s,

Interest of our Directors

Our Executive Directors may be deemed to be interested to the extent of remuneration paid to them for services reDuleotor &g aur Company
and rei mbursement of expenses, if any, p a Vearls bf @appdintmertt énd mmunefation ofowr t a
Executive Directold above.

Chandhrasekharan Thirupathi Venkatachailathe Promoter of our Company and may be deemeditidrested in the promotion of our Company

to the extent he has promoted our Compé&xgept as stated above, alirectors have no interest in the promotion of our Company other than in the
ordinary course of business. Our directors may also be regarded as interested to the extent of Equity Shares heldoby @ampamny, if any,
details of which have been disck e d ab ov e u nShargholding eDirebtersirdaumCgmpény All of our Directors may also be deemed

to be interested to the extent of any dividend payable to them and other distributions in respect of the Equity Shares.

Our directors may also be interested to the extent of Equity Shares, if any, held by them or held by the entitieheywanéchssociated as prompter
directors, partners, proprietors or trustees or kartas or coparceners or held by their relatives or that may be subsailottédyo the companies,
firms, ventures, trusts in which they are interested as promoter, directors, partners, proprégtdrsrs or trustees, pursuant to @ifer. Except as
disclosed infiFinancial Informationo andfiOur Promoters and Promoter Groupbeginning on Page No&70 and 164, respectively of thifked
Herring Prospectysur directors are not interested in any other company, entity or firm.

Except as stated ifiRestated Financial Information- Annexurei 4 Significant Accounting Policies and Explanatory Notes to the Restated
Financial Statementé beginning on Page NA.70of this Red Herring Prospectusur directors do not have any other interest in the business of our
Company.

Interest as to property

Except as disclosed in thiged Herring Prospectusur directors do not have any interest in any property acquired or proposed to be acquired by oul
Company or of our Company.

Sr. | Detailsof the Properties Actual use Owned/Leased/Rented

[\[oB

1. | Emerald HousePlot No.2, Second Stre¢ Registered | The registered office property is registered in the name our pro
Porur  Gardens, Phasd, Vanagaram, Office Chandhrasekharan Venkatachalam Thirupdtarther, our companyhas
Tiruvallur, Poonamallee, Tamil Nad executed leave and license agreement tfteemfor useof saidpropertyas
600095, India Registeredffice.

Bonus or Profit-Sharing Plan for our Directors
None of our Directors are a party to any bonus or psbiitring plan.

Changes in our Board during the Last Three Years
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Except as disclosed below, there have been no changes in our Board during the last three years.

Name of Director Date of Date of Cessation Reasons for Change/ Appointment

Appointment/Change in
Designation

Venkatachalam Thirupathi - 28/07/2022 Resignation due to old age.

Ramanujam Subramanian - 29/08/2023 Resignation due tpersonal reason
Ch_andhra_sekharan Venkatachals 25/11/2023 - C_hange in designation to Chairman and Manag
Thirupathi Director

Eswara Krishnan D 25/11/2023 - Change in designation to Whetiene director
Krishnaram Priya Vedavalli 25/11/2023 - Appointed as NotExecutive Women Director
Krishna Moorthy Subramonia lyer| 25/11/2023 - Appointed as an Independent director
Narasimhan 25/11/2023 - Appointed as an Independent director
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Setforth is the management organization structure of our Company

Board of
Directors
|
[ | |
' 3 3 3 3 '
; ; Chandhrasekharan Krishna Moorthy ;
Eswara Krishnan D PE%&Y Egggﬁ{:bg Venkatachalam Raja Devika Dhivya Subramonia lyer a‘:égs'gmj%?]t
(WholeTime Director) Director) Thirupathi (Company Secretary) (Independent Dirgctor)
(Managing Director) Director)
Shankar Ganesh Varadarajan
Subramanian Krishnaram
U (Chief Financial U (Chief Executive
Officer) Officer)
A 'S Rajesh S Sundaram Dinu Danial
(Operations & (Assistant Vice (Operations &
. Marketing Head) President) Marketing Head)
Bharatkumar T S Subramanian K Ramesh Kumar P Anbu N P Nimeesh A ﬁﬁgﬁﬁrgelva M
Deputy Manager (Deputy General (Senior General Senior General . . Vijayamanimaron
(Dep tﬁ"R) 9 Manager) Manager) ( Manager) (Senior Manager) (Asssﬁ;ﬁ?enerm (Divisional Manager)

Balaji Srinivasan

(Assistant General
Manager)

156|Page



Iy

N\
EMERALD ¥

i

N

\

/23

Corporate Governance

As our Company is coming with @dffer in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2018 as amended from time to time, as on
date of thisRed Herring Prospectuthe requirement specified in regulations 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 and clauses (b) to (i) ¢
subregulation (2) of regulation 46 and para C, D and E of Schedule V of SEBI (LODR) Regulations, 2015 are not applicaGlertpanuy.

In addtions to the applicable provisions of the Companies Act, 2013 will be applicable to our company immediately up omgtioé Esfility

Shares on the Stock Exchanges. However, our Company has complied with the corporate governance requirement, paréietianyan r
appointment of independent directors including woman director on our Board, constitution of an Audit ©emMdmination and
Remuneration Committee and Stakeholder Relationship Committee. Our Board functions either on its own or through conmstitigtesl co
thereof, to oversee specific operational areas.

Committees of our Board

Our Board has constituted following committees in accordance with the requirements of the Companies Act and SEBI Listiiogn&egu
a) Audit Committee;

b) Stakehol dersdé Relationship Committee; and

€) Nomination and Remuneration Committee.

d Corporate Social Responsibility Committee

e) Risk Management Committee

Details of each of these committees are as follows:

a. Audit Committee

Our Audit Committee was constituted danuary 03, 2024ith the following members forming a part of the said Committee:

Sr. No. Name ofMember Designation
1. Krishna Moorthy Subramonia lyer Chairperson
2. Narasimhan Member
3. Chandhrasekharan Venkatachalam Thirupathi Member

The Audit Committee is in compliance with Section 177 of the Companies Act 2013 and Regulation 18 of thist®i§BRegulations. The Company
Secretary shall act as the secretary of the Audit Committee.

The scope, functions and the terms of reference of our Audit Committee, is in accordance with Section 177 of the Compaii@sria Regulation
18 of the SEBI Listing Regulations which are as follows:

A. Powers of Audit Committee

The Audit Committee shall have the following powers:
1 toinvestigate any activity within its terms of reference;
to seek information from any employee;
to obtain outside legal or other professional advice;
to secure attendance of outsiders with relevant expertise, if it considers necessary; and
such other powers as may be prescribed under the Companies Act and SEBI Listing Regulations.

= =4 -8 A

Role of the Audit Committee

The role of the audit committee shall include the following:

1. Oversight of financial reporting process and the disclosure of financial information relating to the Company to enlsefingratial statements
are correct, sufficient and credible;
2. Recommendation for appointment;appointment, replacement, remuneration and terms of appointment of auditors of the Company and the
fixation of the audit fee;
Approval of payment to statutory auditors for any other services rendered by the statutory auditors;
Formulation of a policy on related party transactions, which shall include materiality of related party transactions;
5. Reviewing, at least on a quarterly basis, the details of related party transactions entered in@obyptirey pursuant to each of the omnibus
approvals given;
6. Examining and reviewing, with the management, the annual financial statements and auditor's report thereon before wuttraiBsiard for
approval, with particular reference to:
a Matters required to be included in the director 6slause(s)pfonsi
subsection 3 of section 134 of the Companies Act, 2013

P w
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Changes, if any, in accounting policies and practices and reasons for the same

Major accounting entries involving estimates based on the exercise of judgment by management

Significant adjustments made in the financial statements arising out of audit findings

Compliance with listing and other legal requirements relating to financial statements

Disclosure of any related party transactions; and

g. Modified opinion(s) in the draft audit report.

7. Reviewing, with the management, the quarterly,-alirly and annual financial statements before submission to the Board for approval;

8. Reviewing, with the management, the statement of uses / application of funds raised throdigh @ublic Offer, rights Offer, preferential
Offer, etc.), the statement of funds utilized for purposes other than those stated in the Offer document / prospectus thetagoanslibmitted
by the monitoring agency monitoring the utilisation of proceeds of a public or @jfes and making appropriate recommendations to the
Board to take up steps in this matter;

9. Reviewing and monitoring the auditorés independence and perfor

10. Approval of any subsequent modification of transactions of the Company with related parties and omnibus approval fartelaéedactions
proposed to be entered into by the Company, subject to the conditions as may be prescribed

11. Scrutiny of intercorporate loans and investments;

12. Valuation of undertakings or assets of the Company, wherever it is necessary;

13. Evaluation of internal financial controls and risk management systems;

14. Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal control systems;

15. Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit departmentasthffergority of the
official heading the department, reporting structure coverage and frequency of internal audit;

16. Discussion with internal auditors of any significant findings and follow up there on;

17. Reviewing the findings of any internal investigations by the internal auditors into matters where there is suspecteéadgaudrdy or a failure
of internal control systems of a material nature and reporting the matter to the Board;

18. Discussion with statutory auditors before the audit commences, about the nature and scope of audit as waliditsdgrsission to ascertain
any area of concern;

19. Recommending to the board of directors the appointment and removal of the external auditor, fixation of audit fees ahfbappyorent for
any other services;

20. Looking into the reasons for substantial defaults in the payment to depositors, debenture holders, shareholders ¢impagmentnof declared
dividends) and creditors;

21. Reviewing the functioning of the whistle blower mechanism;

22. Monitoring the end use of funds raised through public offers and related matters;

23. Overseeing the vigil mechanism established by the Company, with the chairman of the Audit Committee directly hearingsgaévanc
victimization of employees and directors, who used vigil mechanism to report genuine concerns in appropriate and ecasggional

24. Approval of appointment of chief financial officer (i.e., the whtihee finance Director or any other person heading the finance function or
discharging that function) after assessing the qualifications, experience and background, etc. Of the candidate;

25. Reviewing the wutilization of | oans and/ or advances fQ00,000000o0ri nv
10% of the asset size of the subsidiary, whichever is lower including existing loans / advances / investmegtsedistin

26. Carrying out any other functions required to be carried out by the Audit Committee as contained in the SEBI Listing fi®egubaiip other
applicable law, as and when amended from time to time.

27. Suchroles as may be prescribed under the Companies Act, SEBI Listing Regulations and other applicable provisions fromdime to tim

~®ooowT

Further, the Audit Committee shall mandatorily review the following information:
a) Management discussion and analysis of financial condition and results of operations;
b) Statement of significant related party transactions (as defined by the Audit Committee), submitted by management;
c) Management letters / letters of internal control weaknéssesdby the statutory auditors;
d) Internal audit reports relating to internal control weaknesses;
e) The appointment, removal and terms of remuneration of the chief internal auditor;
f) Statement of deviations in terms of the SEBI Listing Regulations:
a. Quarterly statement of deviation(s) including report of monitoring agency, if applicable, submitted to stock exchange(epwher
Equity Shares are proposed to be listed in terms of the SEBI Listing Regulations; and
b.  Annual statement of funds utilised for purposes other than those stated in the offer document/prospectus/notice inee&SERIof t
Listing Regulations.
g) Review the financial statements, in particular, the investments made by any unlisted subsidiary.

As required under the SEBI Listing Regulations, the Audit Committee shall meet at least four times a year with maximalrofifd@rvmonths
between two meetings and the quorum for each meeting of the Audit Committee shall be two members or ortbdhindrobers, whichever is
greater, provided that there should be a minimum of two independent directors present.

b. St ak e h Bdlatoashig @ommittee
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Our Stakeholderd Relationshi p 202nheimermbers of theasaid Commitsee areasfolleves: on Janua

. No. Name of Member Designation
1. Krishna Moorthy Subramonia lyer Chairperson
2. Narasimhan Member
3. Chandhrasekharan Venkatachalam Thirupathi Member

The St akehol de€asmnitee &eénlcanipliance with Sqetion 178 of the Companies Act 2013 and Regulation 20 of the SEBI Listing
Regul ations. The Company Secretary shall act as the secretary of

The scope and function of the Stakeholdersd Rel ati onsIBiapdth€8BEBmMi t t
Listing Regulations and the terms of reference, Compayindudeand scope

1. To specifically look into various aspects of interests of shareholders, debentures holders and other security holders;

2. Resolving the grievances of the security holders of the listed entity including complaints retasedfar of shares or debentures, including

nonreceipt of share or debenture certificates and review of cases for reftreadsdér / transmission of shares and debenturesiauaipt of

annual report or balance sheet, #ieneipt of declared dividend®ffer of new/duplicate certificates, general meetings etc. and assisting with
quarterly reporting of such complaints;

review of measures taken for effective exercise of voting rights by shareholders;

Investigating complaints relating to allotment of shares, approval of transfer or transmission of shares, debenturizosatyrivies;

5. Giving effect to all transfer/transmission of shares and debentures, dematerialisation of sharewterialisation of shares, split a@dfer of
duplicate/consolidated share certificates, compliance with all the requirements related to shares, debentures andtiethérosedime to
time;

6. review of adherence to the service standards adopted by the listed entity in respect of various services being reedegidtr tnd share
transfer agemf the Company and to recommend measures for overall improvement in the quality of investor services;

7. review of the various measures and initiatives taken by the listed entity for reducing the quantum of unclaimed dividarsisiagdimely
receipt of dividend warrants/annual reports/statutory notices by the shareholders of the company; and

8. Carrying out such other functions as may be specified by the Board from time to time or specified/provided under thesCachpar8&Bl|
Listing Regulations, or by any other regulatory authority.

how

As required under the SEBI Listing Regulations, the Stakeholders Relationship Committee shall meet at least once thgezdraigoerson of the
committee shall be present at the annual general meetings to answer queries of the security holdersinT o tpgomeeting shall be either two
members or one third of the members of the committee whichever is greater.

c. Nomination and Remuneration Committee

Our Nomination and Remuneration Committee was constituted on January 03, 2024 with the following members:

Sr. No. Name of Member Designation
1. Krishna Moorthy Subramonia lyer Chairperson
2. Narasimhan Member
3. Chandhrasekharan Venkatachalam Thirupathi Member

The Nomination and Remuneration Committee is in compliance with Section 178 of the Companies Act 2013 and RegulateSEB L iting
Regulations. The Company Secretary shall act as the secretary of the Nomination and Remuneration Committee.

The scope and function of the Nomination and Remuneration Committee is in accordance with Section 178 of the CompaniesaAdtSHEI3
Listing Regulations and the terms of reference, powers and role of our Nomigradiéemuneratio@ommittee are as follows:

1. Formulation of the criteria for determining qualifications, positive attributes and independence of a director and rec¢orttmeendard of
directors of Bodwd @oarddBDirgctorédt)h ea fp ol i ¢ yemuneratiantof the dgiredtoos, keyhmanagerial personnel
and ot her Remuperatiop Boécg ) (. fi
The Nomination and Remuneration Committee, while formulating the above policy, should ensure that:

(i) the level and composition of remuneration be reasonable and sufficient to attract, retain and motivate directors of tieejwjedi
to run our Company successfully;
(i) relationship of remuneration to performance is clear and meets appropriate performance benchmarks; and
(iii) remuneration to directors, key managerial personnel and senior management involves a balance between fixed and incentive
reflecting shortand longterm performance objectives appropriate to the working of the Company and its goals.
2. Formulation of criteria for evaluation of independent directors and the Board;
3. Devising a policy on Board diversity;
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4. Identifying persons who are gualified to become directors and who may be appointed in senior management in accordanréteviehldid
down, and recommend to the Board their appoi nt menormaace (includiegno v a
independent director);

5. Analysing, monitoring and reviewing various human resource and compensation matters;

6. Deciding whether to extend or continue the term of appointment of the independent director, on the basis of the rémontamiceesvaluation
of independent directors;

7. Determining the Companyds policy on specific remuner ampensatonp ac |
payment, and determining remuneration packages of such directors;

8. Recommending to the board, all remuneration, in whatever form, payable to senior management and other staff, as dearyped necess

9. Reviewing and approving the Companyds compensati on stinraccordagcg f r
with applicable laws;

10. Perform such functions as are required to be performed by the compensation committee under the Securities and ExcloahytidB(@indre
Based Employee Benefits) Regulations, 2014, if applicable;

11. Frame suitable policies, procedures and systems to ensure that there is no violation of securities laws, as amendéd fime, timckuding:

(a) the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; and
(b) the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices Relating to the Seckeifies M
Regulations, 2003, by the trust, the Company and its employees, as applicable.

12. Perform such othaactivities as may be delegated by the Board or specified/ provided under the Companies Act, 2013 to the extent notified a
effective, as amended or by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirenmatits)sR2aib,
as amended or by any other applicable law or regulatory authority.

As required under the SEBI Listing Regulations, the Nomination and Remuneration Committee shall meet at least onakthegehgigrerson

of the committee shall be present at the annual general meetings to answer queries of the shareholdersnToeapairimeeting of the said
committee shall be either two members or-thied of the members of the committee whichever is greater, including at least one independent
director in presence.

d. Corporate Social Responsibility Committee

Our Corporate Social Responsibility Committee was lasorestituted on January 03, 2024 with the following members:

Sr. No. Name of Member Designation
1. Krishnaram Priya Vedavalli Chairperson
2. Narasimhan Member
3. Eswara Krishnan D Member

The Corporate Social Responsibility Committee is in compliance with Section 135 of the Companies Act 2013. Our Company &etretary
Compliance officer will act as the secretary of the Committee. The terms of reference of the Corporate Social Resgmnsibitige include the
following:

1. Formul ate and recommend to the Board, a fACorporate Setakendy Re
the Company as specified in Schedule VIl of the Companies Act, 28d3the rules made thereunder, as amended, monitor the
implementation of the same from time to time, and make any revisions therein as and when decided by the Board;

2. ldentify corporate social responsibility policy partners and corporate social responsibility policy programmes;

3. Review and recommend the amount of expenditure to be incurred on the activities referred to in clause (a) and the dikthibigaome
to various corporate social responsibility programs undertaken by the Company;

4. Delegate responsibilities to the corporate social responsibility team and supervise proper execution of all delegatititirespons

5. Review and monitor the implementation of corporate social responsibility programmes and issuing necessary directioed s poper
implementation and timely completion of corporate social responsibility progrgmmes

6. Any other matter as the Corporate Social Responsibility Committee may deem appropriate after approval of the Boarderdieategt
by the Board, from time to time; and

7. Exercise such other powers as may be conferred upddattperate Social ResponsibiliGommittee in terms of the provisions of Section
135 of the Companies Act

As required under th€ompanies Act 2013 and rules made thereunder, The quorum for the CSR Committee Meeting shdhitzkafriés total
strength (any fraction contained in that géhi&d be rounded off as one) or two members, whichever is higher.

e. Risk Management Committee

Our Risk Management Committee was constituted on January 03, 2024 with the following members:

Name of Member Designation
1. Krishna Moorthy Subramonia lyer Chairperson
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2. Narasimhan Member

3. Chandhrasekharan Thirupathi Venkatachalam Member

The Risk Management Committee is in compliance with Regulation 21 of the SEBI Listing Regulations. The Company Sedreizirasiiaé
secretary of the Risk Management Committee.

The scope and function of the Risk Management Committee is in accordance SEBI Listing Regulations and the terms oposfersramed role of
our Risk Management Committee are as follows:

1. To review and assess the risk management system and policy of the Company from time to time and recommend for amendmen
modification thereof;

To implement and monitor policies and/or processes for ensuring cyber security;

To frame, devise and monitor risk management plan and policy of the Company;

To review and recommend potential risk involved in any new business plans and processes;

To review t her eGwampda npyedrsf orrinsaknce t o align with the Company6s o
Monitor and review regular updates on business continuity;

Advise the Board with regard to risk management decisions in relation to strategic and operational matters such astaiggyraaad
Performing such other activities as may be delegated by the Board or specified/ provided under the Companies Act, 2@13BBby
Listing Regulations or statutorily prescribed under any othe

ONoGRAWN

As required under the SEBI Listing Regulatiottee meetings of the risk management committee shall be conducted in such a manner that on
continuous basis not more than one hundred and eighty days shall elapse between any two consecutive meetings. Tha memtimg ffithe Risk
Management Comrtiee shall be either two members or one third of the members of the committee, whichever is higher, including at leabieone me
of the board of directors in attendance.

Our Key Managerial Personnel and Senior Management

In addition to our Whole Time Director, whose details have been provided under paragraph abav@tittede f Pr o f i |, setfathbelowm r D
are the details of our Key Managerial Personnel and Senior Management as on the date of fililRedfitdgsing Prospectus

Varadarajan Krishnaram , aged 64 yearss the Chief Executive Officer of our Company and has been associateolwithmpany since 2002. He
graduated with a commerce degree from Madurai Kamaraj University in 1981, followed by a master's degree in commerceafranuttieersity

in 1983. Additionally, he obtained a Post Graduate Diploma in Industrial Relationseesuhifel Management from Rajendra Prasad Institute of
Communication and Management, Mumbai in 1986, and later pursued Diploma in Industrial Psychology from the Indian Sdimol Bfiueation

in 1992. He has over two decades of extensive experienceeimndtional Marketing of Industrial Tyres besides overall experience in Managing all
areas of business.

Shankar Ganesh Subramanianagedsl1yearsjs the Chief Financial Officer of our Company. He completed his BSc Computer science Degree from
Bharahidasan university in the year 1992acompletechis Masterof BusinessAdministration in banking and finance from Alagappa University in
2014. He has been associated with our company since 2003 and has extensive experience of two decades in Finance.and Accounts

Raja Devika Dhivya, aged35years,s the Company Secretary and Compliance Officer of our Company. She is a qualified Company Secretary fron
the Institute of Company Secretaries of India in 2@h8 Post Graduate in Commer&he has over 5 years of experience of post Qualification
Experience as a Company Secretary and is fully conversant with regulatory and legal compliances.

Our Senior Management Personneincludes the following:

S.Sundaramaged 50 years is the Vice President & Plant Headcdr®leted his graduation in engineering from Madurai Kamaraj University in the
year 1995 and completed his Master of Business Administration from IGNOU in the year 2002. With experience of moredhsrirkéuging over
8 years at TVS Srichakra Limitete is responsible for the operations of all plants in our company. He has specialised in Tyre design and technolog

P Anbu aged 62 years is the Senior General Manager. He completed his Matriculation in the year 1978 and received trainirng@arafr@iethe
Government Industrial Training Institute, Madras in the year 1980. With experience spanning morethan two ldedadesponsible for the
Production of Solid Tyres in oeompany

Ramesh Kumar aged 60 years is the Senior General Manager. He hdids a he |l or 6 s d e gfrore laduran Kamarag Wniversiyrandn g
holds a Posigraduation Diploma in computer application from ManonManiam Sundaranar Univéhéity.over three decades of operational
experience as an engineer, he has worked with MRF Limited, JK Tyre & Industries Limited, Alliance Tyres Limited, and ISJiil Rapéed. He

is responsible for Productions in the Pneumatic Plant ic@mpany.

Subramanian K aged 44 years is the Deputy General Manager. He holds a bachelor's degree in science from Madurai Kamaraj University and he
a Post Graduate Diploma in Rubber Technology from IIT , Kharagpur . With over 16 years of experience, he is rdsponsifpleundingk Quality
Assurance in our company
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Balaji Srinivasan aged 43 years is the Assistant General Manager. He completed his diploma in mechanical engineering in the year 19%8exhd Gradu
in Bachelor of Science in Engineering from Bihtestitute of Technology and Science in the year 2013. With over two decades of experience as an
engineer, he is responsible for the production of the Wheel plant & new development in our company

A James Selva Muthurajaged 55 years is the Assistant General Manager of our company. He holds a bachelor's degree in mechanical enginee
from Madurai Kamaraj University. With experience spanning more than a decade, he is responsible for purchasing opzmratongoiany.

M Vijayamanimaron aged 46 years is the Divisional Manager. He completed his diploma in electrical & electronics engineering in the year 199
With over 15 years of experience, he is responsible for the electrical installation of our company.

N P Nimeshaged about 35 years is the Senior Manager He has completed his diploma in automobile engineering from State Boardlof Techn
Education and Training and completed his Graduation in Engineering from SRM University. He had worked with JK Tyre &dndauogéad, ATC
Tires Private Limited and He has experience of more than a decade. He is responsible for the engineering and mairte parecerattic plant.

Bharat Kumar T S aged 40 years is the Deputy Managit. He completed his Master of Business Administration from the University of Madras in
the year 2010 and holds a bachelor's degree in commerce from the University of Madras. With over a decade of experiespasitda for the
human resources department in our company.

Dinu Danial aged 44 years, serves as the Operations and Marketing Head of oureviadlgt subsidiary, Emrald Tyres (EuropBglgium. He
graduated with a degree in commerce from the University of Delhi in 1990 and holds a Master of Business Administratibnrdegineeathiar
University possesses over a decade of experience. He previously worked with CEAT Limited & BridgestoneabwlwilIHe has over ten years of
Experience in Industrial Tyre Marketing in Middle East and Europe.

A S Rajeshaged 45 years, holds the position of Operations and Marketing Head at Emrald Middle East FZE, UAE. He has graduatedce Comme
from Delhi University and Holds a Master's Diploma in Business Administration from Symbioisisrsity. He has over a decade of experience in
Industrial Tyre marketing in the middle East.

All our Key Managerial Personnel and Senior Management are permanent employees of our Company.

Relationship of Key Managerial Personnel and Senior Management withuo Directors, Promoter and / or other Key Managerial Personnel
and Senior Management

Except as disclosed under the headinRe | at i onshi p b e theveneabovep none obDtherkeycnaoagesiad personnel and senior
management are related to eadieotor to our Promoter to any of our directors.

Shareholding of the Key Managerial Personnel and Senior Management

Except as disclosed @ur Management oParafiShareholding of our Directoss b e gi n ni n gl50mane d® eugkMPS\holds any Equity
Shares of ou€ompanyas on the date of filing of thRed Herring Prospectus

Bonus or Profit-Sharing Plan for our Key Managerial Personnel and Senior Management
None of our Key Managerial Personnel and Senior Management is a party to any bonus-siamiofitplan.
Payment or benefit to Key Managerial Personnel and Senior Management of our Company

Except as disclosed in thiged Herring Prospectuso amount or benefit has been paid or given within two preceding years or is intended to be paid
or given to any of the Key Managerial Personnel and Senior Management except the normal remuneration for services teeder&dditionally,
there is naontingent or deferred compensation payable to any of our Key Managerial Personnel and Senior Management.

Interest of Key Managerial Personnel and Senior Management

Except as disclosed in tHed Herring Prospectuys none of our Key Managerial Personnel d6ds and
other than to the extent of the remuneration, equity shares held by them or benefits to which they are entitled tar sesrper dh@ppointment and
reimbusement of expenses incurred by them during the ordinary course of business.

Further, there is no arrangement or understanding with the major shareholders, customers, suppliers or others, puisharytofvbur Key
Managerial Personnel and Senior Management have been appointed.

Changes in Key Managerial Personnel and Senior Management in the Last Three Years

Set forth below, are the changes in our Key Managerial Personnel and Senior Management in the last three years imetwdimiglyhprdate of
filing of this Red Herring Prospectus

Date of Appointment /

INET () Designation Reason
Date of change
Ch_andhra_sekharan Venkatachalam Chairman &Managing Director 21/10/2023 Chr_:lnge_ln
Thirupathi Designation
Eswara Krishnan D Whole Time Director 21/10/2023 Chz_inge_m
Designation
Varadarajan Krishnaram Chief Executive Officer 21/10/2023 Appointment
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Date of Appointment /

Designation
Date of change
Shankar Ganesh Subramanian Chief Financial Officer 21/10/2023 Appointment
Snsatiya Priya Company Seg;ﬁéirry & Compliance 31/01/2019 Appointment
Snsatiya Priya Company Seg;ﬁgry & Compliance 29/02/2024 Resignation
Raja Devika Dhivya Company Se(():;ai(t:aerry & Compliance 07/03/2024 Appointment

The attrition of the key management personnel and Senior Management is as per the industry standards.
Empl oyeesd Stock Option Pl an

As on date of thiRRed Herring Prospectusur Company does not have any employee stock option plan or purchase schemes for our employees.

Loans taken by Key Management Personnel and Senior Management

Our Company has not granted any loans to the Key Management Personnel and Senior Management as on theRaatélefiihig Prospectus

(The remainder of this page is intentionally left blank)
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OUR PROMOTER AND PROMOTER GROUP

As on the date of thiRed Herring Prospectusur Promoter holds, 68,71,948 Equity Shares, constitdthg2%of our prei offer issued
subscribed and paidp equity share capital of our Compafr details of the build p of our Promotersd shareh
fiCapital Structured on pageb3 of this Red Herring Prospectus

Details of our Promoter

Chandhrasekharan VenkatachalamThirupathi

Chandhrasekharan Venkatachalam Thirupathied abou
49 years, is the Promoter and Chairman cum Mana
Director of our Company.

For details of his educational qualifications, experier
other directorships, positions / posts held in the past
other directorships and special achievements, see the cl
tittedi Our Ma n aon pagel50 of this Red Herring
Prospectus

Date ofBirth: March 26, 1975

Address KRV House, No 3, Nineth Lane Shastri Nag
Adyar, Chennai, Tamil Nad600020, India

Other Undertakings and Confirmations

Our Company undertakes that the details of Permanent Account Number, Bank Account Number(s), Aadhar Card Number, Drséng Lice
Number and Passport Number of the Promoter will be submitted at the time of submission of this RHP with NSE for listserofities of
our Company on EMERGE Platform of NSE.

Our Promoter and the members of our Promoter Group have confirmed that they have not been identified as wilful deféraltelutanéa
borrower by the RBI or any other governmental authority. No violations of securities laws have been committeddmwa®ar Br members of
our Promoter Group in the past or are currently pending against them.

None of (i) our Promoter and members of our Promoter Group or persons in control of or on the board of bodies corpngapafbohour
Group (i) the Companies with which any of our Promoter is or was associated as a promoter, director or pensai, iareadebarred or
prohibited from accessing the capital markets or restrained from buying, selling, or dealing in securities under angi@ctora passed for
any reasons by the SEBI or any other authority or refused listing of any of thitiegmauedby any such entity by any stock exchange in India
or abroad.
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Other Ventures of our Promoter
The Entities in which our Promoter is involved in are as follows:

a) Mr. Chandhrasekharan Venkatachalam Thirupathi

Name of the Entity ~ Nature of Interest \
Emrald Herbs and Plants Private Limited Managing Director and Shareholder
EmraldBiofertilizers Private Limited Director and Shareholder

Change in Control of our Company

Our Promoter is the original promoter of our Company and the control of our Company has not been acquired during fivengaiatsly
preceding thi®ked Herring Prospectus

Experience of our Promoter in the business of our Company

For details in relation to experience of our promoter in the business of our Company, please refer to the chafi@urtitiechagemend
beginning on pag&50 of thisRed Herring Prospectus

Interest of our Promoter
Interest in promotion of our Company

Our Promoter is interested in our Company to the extent that they have promoted our Company and to the extent of theiingslivaredr
Company and the dividends payable, if any, and any other distributions in respect of their shareholding in o Quiln@ahareholding of
their relatives in our Company. For details of the shareholding and directorships of our Promoter in our Comparsfepleate chaptditled
fiCapital Structur® , OufiManagemenbandfiRe | at ed Par t pegifhmaopagess, t150andFs48 respectively of this.

Interest ofPromoter in our Company other than as a Promoter

Our Promoter, MrChandhrasekharan Venkatachalam Thirupatttie Chairman and Managing Director of our Company therefore, may deemed
to be considered interested to the extent of any remuneration which shall be payable to him in such capacity. Exakpt #Hesstmtetion and

the section tittedi Our Ma n aapé@finiReenitadt e d P ar t on pafesla0asd&-49; respectivaly, our Promoter do not have any
interest in our Company other than as a Promoter.

Our Promoter and Chairman cum Managing Director, @hrandhrasekharan Venkatachalam Thiruph#ts extended personal guarantees in
favour of certain banks with respect to the loan facilities availed by our Company from them. For further details, ptdasheathapter titled
fiFinancial Indebtedness on pagel73of thisRed Herring Prospectus

Interest in the properties of our Company

Except as disclosed in the section titféur Busines® , Findincial Informationo andthe chapter titledRelated Party Transactiomon pages

110 170andF-49 our Promoter is not interested in the properties acquired by our Company in the three years preceding the date bifiling of t
with SEBI or proposed to be acquired by our Company, or in any transaction by our Company for the acquisition of lamtipconfstuilding

or supply of machinery.

Other Interest and Disclosures
Except as stated in this section and the section fitl€@u r ManaggBmkat 6d Par tuyndeMtheeakmpter ttiBFinancia o
Informationd on paged50andF-49, respectively, our Promoter do not have any interest in our Company other than as a Promoter.

Our Promoter are not interested in any transaction in acquisition of land or property, construction of building and suggtinefy, or any
other contract, agreement or arrangement entered into by the Company and no payments have been madesedael@apade in respect of
these contracts, agreements or arrangements.

Payment or benefits to our Promoter and Promoter Group during the last two years

Except as stated in this chapter and the benefits mentioned in the related party transactions-48 ieré&as been no payment of any amount
of benefits to our Promoter or the members of our Promoter Group during the last two years from théidaterabtthere any intention to pay
or give any benefit to our Promoter or Promoter group as on the date of this. For further details, pleasheefeafter titlediRelated Party
Transaction® on pagd=-49 of thisRed Herring Prospectus

Litigations involving our Promoter
There are no litigations filed by or against our Prometerc e p t s etstanding keitidatiorand Material Developmendts o n 1Pla g e
Guarantees

Our Promoter has not given any guarantees to third parties in respect of our Company and the Equity Shares that agasitdtéreldate of
filing of this Red Herring Prospectus
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Details of Companies / Firms from which our Promoter have disassociated in the last three years
Our Promoter has not disassociated themselves from any company/firm during the three years preceding this.

A. OUR PROMOTER GROUP
In addition to our Promoter, the following individuals and entities form part of our Promoter Group in terms of Regula{jpp) 2(f the SEBI
(ICDR) Regulations:

Individuals forming part of the Promoter Group:

Name of the Promoter Name of the member of Promoter Group Relationship with the Promoter
Thirupathi Venkatachalam Father
Kannaki Thirupathi Mother
Vallikannu Chandhrasekharan Spouse
Srinivas Venkatachalam Thirupathi Brother
Radhai Thirupathi Chandhrasekharan Daughter
_IC_:Ei?SSZtﬁSEKharan Venkatachalam Anushri Chandhrasekharan Daughter
KarthikeyanChandhrasekharan Son
Meyyappan P Spouseds Fat
Meenatchi Meiyappan Spousebs Mot
Palaniappan M Spouse's Brother
Nagammai M Spousebds Sis
Meyyammai Spouseds Si s

Entities forming part of the Promoter Group:

Except as stated below, no other company, firm or HUF are forming part of the promoter group:

Sr. No. Name of the entity
Emrald Middle East FZE

EmraldTyres Europe BV

Emrald Herbs and Plants Private Limited
Emrald Biofertilizers Privat&imited

Sree Osaimani Industries

SA Rubber EngineerinBty Ltd.

Other Conflrmatlons

None of our Promoter and members of the Promoter Group have been declared as wilful defaulters or as a fraudulent tioerBBé&i0byany
othergovernmental authority and there are no violations of securities laws committed by them in the past or are currenthgpérstitigem.

Our Promoter has not been declared as a Fugitive Economic Offender under Section 12 of the Fugitive Economic Offel@d&s Act, 2

SICENISINITS

None of our Promoter or Promoter Group entities have been debarred or prohibited from accessing or operating in capitaidensgtey order
or direction passed by SEBI or any other regulatory or governmental authority. Our Promoter and membersmibtee Group are not and
have never been promoter, director or person in control of any other company, which is debarred or prohibited fromacopssatigng in
capital markets under any order or direction passed by SEBI or any other regulatorgrangmtal authority.

There is no litigation or legal action pending or taken by any ministry, department of the Government or statutorydauihgrihe last 5 (five)
years preceding the date of thffer against our Promoterx c e pt s Ded¢isftiaed i inm @i ti gati on anib4d Mat e

(The remainder of this page is intentionally left blank)
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OUR SUBSIDIARY

Below mentioned are the details of our Subsidiary Companies. No equity shares of our subsidiaries are listed on arok @xtteasige and
they have not made any public or rigitfer of securities in the preceding three years.

1 Emrald Tyres Europe BV
f Emrald Middle East FZE

1. EMRALDYREEUR O RBE/
Corporate Information

EmraldTyresEuropeBV was incorporatedn February 14, 2011 pursuant to the regulatafriSurope. The registered office of the company is
situated at Warandestraat, N°: 1A, Postal code: 9240, Town: Zele. The Corporate Identification Number is 0834.012.334.

Nature of Business

The Company is incorporateds a wholly owned subsidiary of our compavith the object to carry on the business related to Commission trade
and wholesale trade of motor vehicle equipment, retreading and rebuilding of rubber tyres, Retail trade of motor veldole gecessories,
Commission trade and wholesale trade ofanethicle equipment.

Board of Directors
The Directors oEmrald Tyres(Europegs on the date of thRed Herring Prospectase as follows:

Name Designation
aradarajan Krishnaram Director

Shareholding Pattern

Name of shareholder No. of shares Holding in %
Emerald Tyre Manufactures Limited 3,350 100.00%
Total 3,350 100.00%

Amount of accumulated profits or losses of the subsidiargies) not accounted for by thessuer.
issuerhas accounted all the accumulated profits and losses of the subsidiary.

2 .EMRALD MI DDLE EAST FZE

Corporate Information

Emrald Middle East FZRvas incorporated on November 03, 2@i2suant to regulationsf United Arab Emirates The registered office of the
company is situated at SMBA0479, Compass Building, Al Shohada Road, AL Hamra IndustriflZZdes Al Khaimah, United Arab Emirates.
The Corporate Identification Number is RAKIA52FZ301113601.

Nature of Business

The Company is incorporated with the object to carry on the business related to Generalofthéifigres and providing offter sales services
inthe Brandnamedf Eme r.al d 0o

Board of Directors
The Directors of Emrald Middle East FZE as on the date oRbééHerring Prospectase as follows:

Name Designation
aradarajan Krishnaram Director

Shareholding Pattern

Name of shareholder Share Capital in (Rs.) Holding in %
Emerald Tyre Manufactures Limited 45,38,000Y 100.00%
Total 45,38,000 100.00%

(1) Share capital of company is 2,00,000 AED. Exchange Rate3dsioflarch2024 is consider of a AED: Rs. 2202

Amount of accumulated profits or losses of the subsidiargies) not accounted for by théssuer.
Issuerhas accounted all the accumulated profits and losses of the subsidiary.

RELATED PARTY TRANSACTION

For details on related party transaction of our Company, please refer chapter titled Restated Financial statement hegai6oof this
Red Herring Prospectus
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OUR GROUP COMPANY

The definition of 6Group Companiesd as per the SEBI | CDR Re
subsidiary/subsidiaries) with which there were related party transactions, during the period for which Financial Staidsotoged, as covered
under the applicable accounting standards, and also other companies as considered material by the board.

In terms of the SEBI ICDR Regulations and in terms of the policy of materiality defined by the Board pursuant to itsrretsaédilarch 07,
2024 our Group Companies includes:

Those companies disclosed as related p aissduedsy the Instituteaot CharterddaAocouatantgi t |
of India, in the Restated Financial Statements of the Company for the last three financial years. Provided, companéae kieh tisclosed

as related parties in the Restated Financial Statements of our Gofap#re last three financial years, and which are no longer associated with
our Company have not been disclosed as Group Companies.

All such companies which are deemed to be material are to be considered as Group Companies.

For the purposes of (ii) above, in terms of the materiality policy, a company (other than our Subsidiaries) shall bedcoas@tel and disclosed
as a group company if the companies which are members of the Promoter Group of our Company and wihbre/highne transactions in the
most recent financial year and any stub period for which restated audited financial statements are incluted! iH¢neng Prospectus/hich

individually or in the aggregate, exceed 10% of the total restated reverhee@bmpany for the restated annual financial statements for the last
three financial years.

(The remainder of this pageirgentionally left blank)
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DIVIDEND POLICY

The declaration and payment of dividends, if any, will be recommended by the Board of Directors and approved by thee8haaetudi
discretion, subject to the provisions of the Articles of Association and applicable law, including the Compariiée Atidend, if any, will
depend on a number of factors, including but not limited to, consolidated net operating profit after tax, working caipéalaets, capital
expenditure requirements, cash flow required to meet contingencies, outstandimgrigsrand applicable taxes including dividend distribution
tax payable by our Company. In addition, our ability to pay dividends may be impacted by a number of factors, includiivg @stenants
under loan or financing arrangements our Companyriently availing of, or may enter into, to finance our fund requirements for our business
activities. As on the date of thiged Herring Prospectusur Company does not have a formal dividend policy.

Upon listing of the Equity Shares of our Company and subject to the SEBI Listing Regulations, we may be required te éodividiend
distribution policy which shall be required to include, among others, details of circumstances under which thdetsameyoor may not expect
dividend, the financial parameters that shall be considered while declaring dividend, internal and external factorshtbatosisadiered for
declaration of dividend, policy as to how the retained earnings will be utilizbdaameters that shall be adopted with regard to various classes
of shares, as applicable.

Our Company has not declared any dividends during the last three FinanciadXteatsn the year FY 20222 and FY 202324 where company
haddeclared dividend at the rate of 18#bConvertible Preference shares aggregating to 27.47 lakhs and in the Y&2426 where company
haddeclared=inal Dividendin its 22'¢ Annual General Meeting held at its Registered office on August 09, 202% rate oRe. 1/(Rupee One)

for each Equity shaseaggregating tRs. 141.91 lacs for the financial year ended on 2628 Further, our Company has not declared any dividend
in the current Fiscal. There is no guarantee that any dividends will be declared or paid in future. For details i hlaticek involved, please
refer section titlediRisk Factor® on Page No25 of thisRed Herring Prospectus

(The remainder of this page is intentionally left blank)
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SECTION VI: FINANCIAL INFORMATION

RESTATED FINANCIAL STATEMENTS

S.No. Details Page Number

1.

RestatedConsolidatedrinancial Information

F-1toF-32

2.

RestatedStandalond=inancial Information

F-33to F65

(Theremainder of this page is intentionally left blank)
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OTHER FINANCIAL INFORMATION

The accounting ratios required under Clause 11 of Part A of Schedule VI of the SEBI ICDR Regulations are given below:

Particulars

July 31, 2024

As at March
31, 2024

As at March 31,

2023

(In Lakhs)

As at March 31,
2022

Restated PAT as per P& L Account- (A) 413.64 1214.32 892.85 484.62
Add : Interest on Debentures (post tax) - 28.06 28.06 28.06
Restated PAT as per P& LAccount for Diluted EPS- (B) 413.64 1242.38 920.91 512.69
Weighted Average Number of Equity Shares at the end ¢

the Year / Perio@Pre - Bonus Issue) (C)

- Basic 1,44,90,512 1,40,51,835 65,60,489 63,92,399
- Diluted 1,44,90,512 1,40,51,835 67,16,739 65,48,649
Weighted Average Number of Equity Shares at the end ¢

the Year / PeriogPost- Bonus Issue) (D)

- Basic 1,44,90,512 1,40,51,835 1,31,20,978 1,27,84,797
- Diluted 1,44,90,512 1,40,51,835 1,32,77,228 1,29,41,047
No. of equity shares at the end of the year / period( E) 1,44,90,512 1,44,90,512 65,60,489 65,60,489
g‘:r'igc‘; e‘g‘fz”ly) S&Eiftngﬁfg‘“d'”g atthe end oftheyear/| 4 1190512 | 1,44,90512 1,31,20,978 1,31,20,978
Net Worth - (F) 5,813.80 5397.59 3,698.84 2,897.44
Current Assets (G) 11,509.81 10,944.35 9,312.44 8,824.07
Current Liabilities- (H) 10,426.74 9584.84 8,105.40 7,376.07
Earnings Per Share (Pre- Bonus Issue)

- Basic 2.85 8.64 13.61 7.58

- Diluted 2.85 8.64 13.61 7.58
Earnings Per Share (Post Bonus Issue)

- Basic 2.85 8.64 6.80 3.79

- Diluted 2.85 8.64 6.80 3.79
Return on Net Worth (%) 7 11% 2250% 24.14% 16.73%
Net Asset Value Per Share (Rs.) 40.12 37.25 56.38 44.17
Current Ratio 1.10 1.14 1.15 1.20
EBITDA 1040.93 2962.89 2,389.06 1,544.39

Notes: 1. Net Worth is calculated as the sum of equity share capital and other equity attributable to owners of the Company

2. Return on Net Worth calculated as restated profit for the year divided by Net worth.

3. Net Asset Value per equity share = Net Asset Value per Share represents Net worth attributable to the owners of yraivideaplby the

numbers of shares outstanding as at year end.

4. EBITDA has been calculated as Restated profit before tax + interest expense + depreciation and amortization.
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CAPITALISATION STATEMENT

STATEMENT OF CAPITALISATION STATEMENT AS RESTATED

In Lakhs
Particulars Pre-Issue Post Issue
Borrowings
Short Term Debt (A) 7,220.00
Long Term Debt (B) 1,530.18
Total Debts (C = A + B) 8,750.18
Sharehol dersdéd Funds A

[ Al

Equity Share Capital (D) 1,449.05
Reserve and Surplusas restated (E) 4,364.75
Total Shareholdersé Funds (F = D + E) 5813.8
Long Term Debt / Shareholdersé6 Funds (G = B/F 0.26times
TotalDebt/Shar ehol dersd Funds (H = C/F) 150times
Notes:

1. The figures disclosed above are based on restated statement of Assetbilneslodthe Company as al 87.2024.
2. Long term debts represent debts other than short term deletfreesi above.

3. Short term Debts represents the debts which are expected to be paid / payable within 12 months and also includesfitestal hoemiso
repayable within 12 months.

(The remainder of this page is intentionally left blank)
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Our Company avails loans and facilities in the ordinary course of its business for meeting our workingcepjiialexpenditure and other
business requirements. For details of the borrowing powers of our Board, pleéis® see  Ma noa gPeangéfh tn o

FINANCIAL INDEBTEDNESS

The aggregate outstanding borrowings (including fund based arlindtased borrowings) of our Compaay on period endeiuly 31, 2024,

as certified by our Peer review Auditor, are as follows:
(In Lakhs)

m of A nt Balan r o :
Sum of Account Bajance as pe Sum of Original Sanction Amount

Category of Borrowing

Books
Fund Based
Secured
Bank
Cash credit 1047.70 1100.00
Export packing credit 2,474.27 2,500.00
Stan by limit 150.00 150.00

Working capital term loan facility

Term loan 977.85 1,570.00
NBFC

Term loan 1317.27 3,000.00

Vehicle Loan 114.99 144.76
Unsecured
Bank

Term loan 48.65 139.90
NBFC

Term loan 2,022.39 2,626.41

Non-Fund Based

Secured

Bank
Letter of Credit 204.84 450.00
Bill Discounting 392.22 500.00
Grand Total 8,750.18 12,181.07
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Name of Lender

State Bank of India

Loan A/c No.
(if any)

Type of facility

NBFC/Bank

Secured/
Unsecured

Fund
Based/Non
Fund Based

Original
Sanction

Amount
(In Lakhs)

Rate
of
Inter
est
)

Security

Teno | Balance

2
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Accoun Account
t Balance
as per
as per Lender
Books Schedul
(I e
Lakhs) (In Lakhs)

GUARANTEED Working capital term Refer Point
1 | EMERGENCY CREDIT 40677932785 Ioa% fagili Bank Secured Fund Based 370 9.25 (@) & (b) 36 285 285
LINE GECL1.0 vy
GUARANTEED Working capital term Refer Point
2 | EMERGENCY CREDIT 39599539360 |oa?1 fa('?m Bank Secured | FundBased 410 9025 | ") | 36 0.1 0.1
LINE (GECL) y
STATE BANK OF INDIA - Refer Point
3 TERM LOAN 41521412407 Term Loan Bank Secured Fund Based 490 11.2 (@) & (b) 60 424.64 | 424.64
. . Refer Point
4 | Cash Credit 30021645771 Cash Credit Bank Secured Fund Based 700 11 (@) & (b) 598.78 | 598.78
5 | Export Packing Credit 30021680668 | Export Packing Credit Bank Secured Fund Based 2,500.00 5 R(Z;ey:(’g)mt 2’477 42 2,474.27
6 | Stand By Limit 40509911156 |  Stand By Limit Bank Secured | Fund Based 150 11 R(if)eé'?g)'“t 150 150
. Non Fund Refer Point
7 | LC payable (Not due) 30032324016 Letter of Credit Bank Secured 450 9 204.84 | 204.84
Based (@) & (b)
. . . . Export Bill Non Fund Refer Point
8 | Bills Discounting Facility 39960191107 Discounting Bank Secured Based 500 11 (@) & (b) 392.22 | 392.22

174|Page



§\\||ll/@

EMEL@@,
Loan A/c No. o
Name of Lender ) Type of facility

Wz
i\

Accoun Account
Fund Original t Balance
un - Balance as per
NBFC/Bank Uii%‘iﬁ%/ g  Based/Non Sanction Security Terno asper Lender
Fund Based Amount k Schedul
(In Lakhs) BC(’IO s
n e
Lakhs) (In Lakhs)
9 | BNP Facility 24591108 Term Loan Bank Secured | FundBased | 1,400.00 | 5 Refe(g)Po'“t 60 | 707.41| 707.41
TATA CAPITAL Refer Point
10 | FINANCIALS SERVICES 16527 Factoring NBFC Secured Fund Based 300 12 © 12 268.11 268.11
LTD (Factoring)
TATA CAPITAL Refer Point
11 | FINANCIALS SERVICES 21844554 Term Loan NBFC Secured Fund Based 1,100.00 12.8 © 49 479.6 479.6
LTD (TERM LOAN)
SAMUNNATI FINANCIAL Refer Point
12 | INTERMEDIATION & 100112000000 Term Loan NBFC Secured Fund Based 500 20 ) 24 429.83 | 429.83
SERVICES PVT LTD
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Accoun Account
" t Balance
N a/ Fund Orlgln_al Balance as per
Name of Lender Loap €0 Type of facility NBFC/Bank Sl Based/Non Sanction Security e as per Lender
(if any) Unsecured Amount r p
Fund Based (In Lakhs) Books Schedul
(In e
Lakhs) (In Lakhs)
SAMUNNATI FINANCIAL Refer Point
13 | INTERMEDIATION & 100112000000 Term Loan NBFC Secured Fund Based 400 20 ) 24 149.36 149.36
SERVICES PVT LTD
Car Loans
KOTAK MAHINDRA
14 | PRIME LTD CAR LOAN CF-22019891 Vehicle Loan NBFC Secured Fund Based 77.58 8.6 Secured 60 64.49 64.49
VOLVO
KOTAK MAHINDRA
15 | PRIME LTD KIA CAR CF-21895530 Vehicle Loan NBFC Secured Fund Based 18.42 8.5 Secured 36 12.3 12.3
LOAN
KOTAK MAHINDRA
16 | PRIME LTD MG HECTOR CF-22166700 Vehicle Loan NBFC Secured Fund Based 24.68 8.6 Secured 60 20.86 20.86
CAR LOAN

176|P age



22
N\

N

=

§\\I|l///2
EMEML@@

g

Accoun Account
__ Rate t Balance
Loan A/c No Secured/ e e ol Teno  Balance  as per
Name of Lender . : Type of facility NBFC/Bank Based/Non Sanction Inter Security as per Lender
(if any) Unsecured Amount r p
Fund Based est Books Schedul
(In Lakhs)
) (In e
Lakhs) (In Lakhs)
KOTAK MAHINDRA
17 | PRIME LTD TIAGO 1 CAR CF-22166688 Vehicle Loan NBFC Secured Fund Based 12.04 8.65 Secured 36 8.67 8.67
LOAN
KOTAK MAHINDRA
18 | PRIME LTD TIAGO 2 CAR CF-22166690 Vehicle Loan NBFC Secured Fund Based 12.04 8.65 Secured 36 8.67 8.67
LOAN
Unsecured Loans
ADITYA BIRLA FINANCE ABCHNBILOO
19| LTD - 0000560370 Term Loan NBFC Unsecured Fund Based 100 16 Unsecured 30 15.74 15.74
ABFLCHNBIL000560370
CLIX CAPITAL SERVICES | SCHBUSI0O000
20 PVT LTD 91888 Term Loan NBFC Unsecured Fund Based 50.22 17 Unsecured 30 9.91 9.91
21 | L&T FINANCE LIMITED BL2:3(())%)12(‘)10401 Term Loan NBFC Unsecured Fund Based 35.29 17 Unsecured 24 11.55 11.55
22 | NEOGROWTH 1188286 Term Loan NBFC Unsecured Fund Based 30.9 18 Unsecured 24 6.09 6.09

177|Page



1z

N

2
NN

N

RAILD @

EME D) 3
Accoun Account
Original t Balance
Fund : Balance as per
Name of Lender LIS Type of facility NBFC/Bank ST Based/Non Sancan security " | cper Lender
(if any) Unsecured Amount r p
Fund Based Books Schedul
(In Lakhs) in e
Lakhs) (In Lakhs)
OXYZO FINANCIAL OXYTLO1M9
23 SERVICES PVT LTD II Y3 Term Loan NBFC Unsecured Fund Based 75 18 Unsecured 24 156.49 156.49
TATA CAPITAL FINANCE - | TCFBL047800
24 BL 1 0011435414 Term Loan NBFC Unsecured Fund Based 35 17 Unsecured 36 12.63 12.63
25 ;’E‘EA CAPITAL FINANCE - 21858679 Term Loan NBFC Unsecured Fund Based 400 12.5 | Unsecured 36 146.67 146.67
26 ;ﬁ‘;A CAPITAL FINANCE - 21864626 TermLoan NBFC Unsecured Fund Based 100 12.25| Unsecured 36 46.67 46.67
TATA CAPITAL FINANCE
27 BL 4 (21870130) 21870130 Term Loan NBFC Unsecured Fund Based 200 12 Unsecured 36 127.77 127.77
TATA CAPITAL FINANCE
28 BL 5 (21879268) 21879268 Term Loan NBFC Unsecured Fund Based 500 12 Unsecured 36 388.89 | 388.89
KOTAK MAHINDRA BANK CSG
29 LOAN 153399763 Term Loan Bank Unsecured Fund Based 49.9 17 Unsecured 36 16.48 16.48
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Accoun Account
Rate t Balance

Original
Fund . of Balance as per
Loan A/c No. Secured/ Based/Non Sanction Teno

Name of Lender Type of facility NBFC/Bank

! Inter Security Lender
if an Unsecured r as per
(if any) Fund Based ﬁ‘nrrlgyhgg est Books Schedul
% (In e
Lakhs) (In Lakhs)

USFBCHNLO
30 UNITY SAMLL FINANCE ANO000005002 Term Loan Bank Unsecured Fund Based 50 16 Unsecured 36 17.87 17.87
LIMITED BANK 915
31| YES BANK LOAN -1l BLNggggOlZO Term Loan Bank Unsecured Fund Based 40 175 Unsecured 36 14.29 14.29

CALIBRE GLOBAL
32 INDUSTRIES PVT LTD Term Loan NBFC Unsecured Fund Based 100 20 Unsecured 4 100 100

33 | SUPER AUTO FORGE VII Term Loan NBFC Unsecured Fund Based 1000 15 Unsecured 10 1’080'0 1,000.00
Total* 8’7850'1 8,750.18
Notes:

0] The figures disclosed above are based orstatements of Assets and Liabilities as Restated of the Company
(i) The rate of interest given above are as agreed with the lenders in the respective facility letters.

(iii)

The above includes lorgrm borrowings disclosed und&nnexure and the current maturities of lelegm borrowings included in other current liabilities
(iv) 939500 Shares of promoters and promoters group were unpledged by SBI and the same was communicated to the compaAygus8QtiPdf
a) Term Loans from SBI are secured by:

1. Equitable Mortgage by deposit of title deeds of 6.25 acres of Leasehold Land situated at Plot #79 & 3.80acres of Leasah@ltbi# 80, EPIP, Sipcot Industrial Complex,
Gummidipoondi.

2. Equitable Mortgage over superstructures constructed on Leasehold Land mentioned above.
3. Hypothecation of Plant & Machinery created/ to be created out of term loans.
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Accoun Account
Rate t Balance

Teno | Balance as per

Fund Original

Based/Non Sanction Inter Security as per Lender

Fund Based Amount est ! Books Schedul
(In Lakhs) 0
% (In e

Lakhs) (In Lakhs)

Loan A/c No. Secured/

Name of Lender it Type of facility NBFC/Bank Unsecured

A. The Term Loans from SBI are also collaterally secured by:
4. Hypothecation of movable fixed assets belonging to Mixing division.

5. Equitable Mortgage by deposit of title deeds of 3380 sqft land and residentiatheresn situated at #3, Ninth Lane, Shastri Nagar, Adyar, Chennai in the name of Mr V
Thirupathi

6. Hypothecation of movable fixed assets of the company (present & future).
7. Personal Guarantee of Mr V Thirupathi, Mrs T Kannaki, Mr V T ChandrashekharanSiMvas Venkatachalam Thirupathi

b) Bank Borrowings are secured by way of hypothecation of all the Current Assets of the company. The above loans arey additicathby the collateral securities given to the

Term Loans provided by the bank. The loans are also secured by theadP&usarantees of Mr V Thirupathi, Mrs T Kannaki, Mr V T Chandrashekhagaimvas Venkatachalam
Thirupathi

¢) Equipment Financand Factorindrom Tata Capital Financial Services Limited (TCFSL) are secured by, Hypothecation of Machinery Purchased out of TCR8L Fund a
unconditional & irrevocable personal guarantees of Mr V Thirupathi, Mrs T Kannaki and Mr V T Chandhrasekharan.

d) Subservient charge on all present and future current and fixed assets of the company, Personal Guarantee: Mrhly MihiuatChandrashekharan, Mrs. T. Kannaki,
Mr. V.T. Srinivas

e) Subservient charge on all stocks is available at the Belganghouse.
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

W
NS

You should read the following discussion and analysis of financial condition and results of operations together wititialistataments included
in this Red Herring Prospectu$he following discussion relates to our Company and is based on our restated financial statements. Our finan
statements have been prepared in accordance with Indian GAAP, the accounting standards and other applicable providiongaofiiseAct.

Note: Statement in the Management Discussion and Analysis Report describing our objectives, outlook, estimates, erp@ctatiotisn may

be "Forward looking statement" within the meaning of applicable securities laws and regulations. Actualodduttiéfer materially from those
expressed or implied. Important factors that could make a difference to our operations include, among others, econ@ng affecing
demand/supply and price conditions in domestic and overseas market in whiclrate,@bmnges in Government Regulations, Tax Laws and other
Statutes and incidental factors.

BUSINESS OVERVIEW

Our Companywas originally incorporated as fAEmrald Resilient Tyre N
Companies Act, 1956 with the Registrar of Companies (a@edMacH?7,, Cl
2002. Thereafter, the name of our Company was changed ediliendTgrei Emr
Manufacturers Private Limitedo vide s poednaraGeeral Beeting hetdioroJuly I6a2818.e d
Subsequentl vy, our Company was converted into Public Limitred Cc

Manufacturers Private Limitedo to @ Emetoa bpdcialResdution passed by duy shaaehdidlars u
at the Extra Ordinary Gener al Meeting held on NovemberdR2dlient 20 2
Tyre Manufacturers Limitedo t opursudnhiea spdcid reJoltiorepadda byuofirsharteholdessratsthe Bxtran
Ordinary General Meeting held on January 11, 2024, and a fresh certificate of incorporation was issued by the RegispaniesCoamil

Nadu dated January 17, 2024. The CIN of@eenpany idJ25111TN2002PLC048665

We have consistently grown in terms of our revenues over the past lyeathe period ended in 31uly, 2024 angbast three (3) years our
revenues from operation welRs. 6380.33 lakh$:s17098.74akhs in F.Y.202324, Rs16393.95akhs in F.Y.202223 and Rs13364.28akhs
in the FY2021-22. Our Net Profit after tax for the aboweentioned periods a#13.64 lakhs1214.32 lakhs, Rs892.85lakhs and Rs484.62
lakhs respectively.

Factors contributing to the growth of our Revenue:
1. For FY 202122 the following were the factors that contributed to growth of our revenue:

1 Significant Surge due to expansion of market particularly Europe and United States
1 Expansion of Company Product Portfolio

2. For FY 202223 the following were the factors that contributed to growth of our revenue:

1 Steady Revenue Increase:
1 Expansion of Markets
1  Expansion Company Product Portfolio

3. ForFY 202324 the following were the factors that contributed to growth of our revenue:

1 The Domestic sales have increased from 3,790.43 lacs to Rs 4,014.43 lacs mainly from Merchant exporter and OEM,
registering a growth of 5.9%

1  Exports have grown by 3.65% from Rs 122,92.81 lacs to Rs 127,41.10 lacs. We have restricted credit limits to a few
high-volume customers due to the volatile situation prevailing in the Middle East and Europe post Ukraine war. Even
though orders are higher, company has reduced the volume and are executing orders only on 100% advance payment

M  Other operating income representing duty drawback has increased by0#46%.

FINANCIAL KPIs OF THE COMPANY:

Based on Consolidated Financial Statements

(In Lakhs)

For the For the year For the year For the year

period ended ended ended
ended July | March 31, March 31, March 31,

31, 2024 2024 2023 2022

Key Performance Indicator

Revenue from Operations 6,380.33 17,098.74 16,393.95 13,364.26
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Growth in Revenue fror@perations (%) N.A. 4.30% 22.67% 54.24%
Total Income 6,492.75 17,196.84 16,798.10 13,469.67
EBITDA 1,040.93 2,962.89 2,389.06 1,544.39
EBITDA Margin (%)* 16.03% 17.23% 14.22% 11.47%
Net Profit for the Year/Period 413.64 1,214.32 892.85 484.62
PAT Margin (%) 6.48% 7.10% 5.45% 3.63%
Return on Net Worth 7.11% 22.50% 24.14% 16.73%
Return on Capital Employed 5.90% 17.62% 16.04% 11.45%
DebtEquity Ratio 1.51 1.62 2.29 2.59

FACTORS AFFECTING OUR RESULT OF OPERATIONS

Except as otherwise stated in this Draft Red Herring Prospectus and the Risk Factors given in the Draft Red Herring, Rhesfigldwing
important factors could cause actual results to differ materially from the expectations include, among others:

Regulatory Framework

We have obtained all regulatory permissions which are necessary to run our business, Further, some of the approvedsfardixgedrgeriods
of time and needenewals, which are obtained in the course of business, however, there may be change in statutory regulations at ahy time wi
cannot be predicted by us. There can be no assurance that the change in regulations will not impact our operatiangin the fut

Ability of Management

Our success depends on the continued services and performance of the members of our management team and other k€oemplijees.
for senior management in the industry is intense, and we may not be able to retain our existing senior manageactandrratain new senior
management in the future. The loss of any member of our senior management or other key personnel may adversely dffessprasolts of
operations and financial condition.

Market & Economic conditions

India is one of the largest economies and is growing at a rapid pace. But in this globalised economy, all the busirsessesdazén level of
volatility from unexpected global events which ranges from global pandemics to wars, to weather chamydg ¢bain disruption, which may
change the economic dynamics and the purchasing capability of the end customers. At the time of market slowdown, ttedislermahchis

adverse impact on our business.

Competition

We operate in aompetitive atmosphere. Our competition varies by market, geographic areas and type of products. Our Company may face s
competition from domestic as well as global market as the dynamic changes. Some of our competitors may have great¢haasbosees
available to us. While service quality, technical ability, performance records, etc. are key factors in client decisipesmpetitors, however,
price& quality are the deciding factor in most cases. Further, this industry is fragmented withmadingnsl medium sized companies and
entities, which manufactures some of these products at various levels, which may adversely affect our business of@ratioialacmhdition.
Further, there are no entry barriers in this industry and any expansiapdnity of existing market players would further intensify competition.
Moreover, as we seek to diversify into new geographical areas, new territories, new emerging markets, we may face ¢mnpetitigretitors

that have a paindia presence and alfmm competitors that have a strong presence in regional markets. The markets in which we compete an
intend to compete are undergoing, and are expected to continue to undergo, rapid and significant change. We expect mmieetdify as
technologcal advances and consolidations continue. These competitive factors may force us to reduce rates, and to pursue new ma
opportunities. Increased competition could result in reduced demand for our products, increased expenses, reduced toasgaisaricet

share. Failure to compete successfully against current or future competitors could harm our business, operating cdsinfiogislecondition.

COVID-19 Pandemic

Since the onset of the COVID9 pandemi ¢ in March 2020, our Companyds operati ot
getting infected. In 2020, cases of the novel corona virus started rapidly increasing in India, which led the gbeénmaiento impose a
nationwide lockdown. The spread of Coviil and its recent developments have had and might continue to have repercussions across loce
national and global economies. To prevent the spread of @&wviahd to comply with the restriotis, we had to temporarily suspend our operations
in order to follow the Governmentdés norms. We cont i nsuoeststosmnbamo n i
the pandemic situation at our business premises. Once the latkemmlifted, our operations restarted in full swing. Initially we did find a little
hiccup in finding workers but because of our enterprising organization, we were able to source quality workforce andble twdrain them

and we restarted our opdaats. After lifting the lockdown and resuming our operations the demand in our industry abruptly increased from the
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different sectors and we attained the highest production during the partial yee212880 FY 20222. The demand after pandemic ultimately
nullified the impact of shutdown during COVID 19 pandemic. The future impact of CQ¥IBr any other severe commcable disease on our
business and results of operations depends on sevemn@dnPdgaNdbor s
We are continuing to closely monitor the economic conditions and the effect of CC®/#Dd have outlined certain measures to combat the
pandemic situation and to minimize the impact on our business.
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Significant Developments after 34uly 2024 that may affect our Future Results of Operations

The Directors confirm that there have been no other events or circumstances since the date of the last financial stdischesed & the Draft
Red Herring Prospectus which materially or adversely affect or is likely to affect the business dviligoéifeour Company or the value of our
assets, or our ability to pay liabilities within next twelve months.

SIGNIFICANT ACCOUNTING POLICY

A) Basis ofpreparation:

The summary statement of consolidated restated assets and liabilities of the Company as at 31st July 2024, 31st MershiM2024,2023

and 31st March, 2022 and the related summary statement of consolidated restated profitawddciasis flows for period ended 31st July 2024,
and for the year ended 31st March 2024, 31st Mar ch, rAadyZigancialand
information6) have been pr e pdusionéndhe sfigredocunient todé filegt by the Compahyen cpnaectiprovatte

t he proposed I ni tial Publ i c Of fering (hereinaf
The restated summary financial information has been prepared by applying necessary adjustments tac theafinan st at ement s
statementsdé) of the Company. The financial st at ement ptedddcountinge Co

Principles in India (Indian GAAP) to comply with the accounting standards specifiext sadtion 133 of the Companies Act, 2013, of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act"), as applicatietizsda8d
Exchange Board of India (Issue of Capital and Disclosure Requitsmesgulations 2018, as amended (the "Regulations"). The financial
statements have been prepared on accrual basis under the historical cost convention. The accounting policies adoedraiidneop the
financial statements are consistently applied

B) Use of estimates:

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the Manageaie
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relatgentassatsiand liabilities as at
the date of the financial statements and the reported amounts of income and expenses during the year. Examples otesiéhclestena
provisions for doubtful debts, income taxes, postles customer support and thefutlives of Property Plant and Equipments and intangible
assets.

C) Revenue recognition:
Revenue is recognized only when risks and rewards incidental to ownership are transferred to the customer, it canrheaslicdsyand it is
reasonable to expect ultimate collection. Revenue from operations includes sale of goods, services, serdise tduty, and sales during trail

run period, adjusted for discounts (net), and gain/loss on corresponding hedge contracts.

Revenue is recognised when the performance obligations are satisfied and when there is no uncertainty as to measuteataiitityr afo
consideration. Revenue is from sales of Tyres and Rims.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and thearebentediably
measured in accordance with ASRevenue Recognition. Sales are recognized on accrual basis, and only aftemtraesfees to the customer.

Revenue from services provided under fixed price contracts, where the outcome can be estimated reliably, is recogimgatiégiimportionate
completion method, where revenue is recognized in proportion to the progress of the contract activitygrEse pf the contract activity is
usually determined as a proportion of efforts incurred up to the balance sheet date, which bears to the total hotirsatgalyfoethe contract.

Revenue on timandmaterial contracts are recognized as the related services are performed and the revenues from the end of the last billin
the balance sheet date are recognized as unbilled revenues.

Interest Income: Revenue is recognized on the time proportion basis after taking into account the amount outstandiateappticable.

Other Income : Other items of income and expenditure are recognized on accrual basis and as a going concern bastmuarihghpadicies
are consistent with the generally accepted accounting policies.

D) Property Plant and Equipment including Intangible assets:
Property Plant and Equipments are stated at cost, less accumulated depreciation. Cost includes cost of acquisitionatesiaticast, freight,

installation cost, duties and taxes, and other incidental expenses, incurred up to the installaticragelygy such acquisition. Property Plant
and Equipments purchased in India in foreign currency are recorded in Rupees, converted at the exchange rate previitecdbbpuihehase.
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Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an irgsetgybleaaried at its cost
less any accumulated amortisation and any accumulated impairment loss.
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E) Depreciation & Amortisation:

The Company has applied the estimated useful lives as specified in Schedule Il of the Companies Act 2013 and calepatethtr@ds per
the StraightLine Value (SLV) method. Depreciation on new assets acquired during the year is provided asthppiitable from the date of
acquisition to the end of the financial year. In respect of the assets sold during the year, depreciation is provideddgimitig of the year till
the date of its disposal.

Intangible assets are amortised on a strdigbtbasis over the estimated usdiid as specified in Schedule 1l of the Companies Act 2013. The
amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss. In ttespssets sold during the
year, amortisation is provided from theginning of the year till the date of its disposal.

F) Impairment of assets:

The Management periodically assesses using, external and internal sources, whether there is an indication that aneasaptiney Bn
impairment loss is recognised wherever the carrying value of an asset exceeds its recoverable amount. The racmwerats higher of the
asset's net selling price and value in use, which means the present value of future cash flows expected to arise finnnthesmof the asset
and its eventual disposal. Reversal of impairment loss is recognised immeakatatpme in the profit and loss account.

G) Foreign currency transactions:

Domestic Operation:

1. Initial recognition:

Foreign currency transactions are recorded, on initial recognition in the reporting currency, by applying to the foezign amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Il. Measurement:
Foreign currency monetary items are reported using the closing rate.

Norn-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using tleeraechtitize
date of the transaction

Non-monetary items which are carried at fair valuethrer similar valuation denominated in a foreign currency are reported using the exchange
rates that existed when the values were determined.

Ill. Treatment of Foreign exchange:

Exchange differences arising on settlement/restatement of foreign currency monetary assets and liabilities of the Compagyisee as
income or expenses in the Statement of Profit and Loss

H) Inventory

Inventories are valued at lower of cost and net realisable value. The cost is computed on weighted average basis. édsisretl RBocess
Stock include cost of conversion and other costs incurred in bringing the inventories to their present locetinditiomwl

1) Employee Benefits:

I.  Short - term employee benefits:

Leave encashment:

The leave encashmdigbility upon retirement would arise as the accumulated leave and it is reimbursed accrodingly .hence liability isa@coginis
and accounted on accrual basis.

Il. PostEmployment benefits:

Defined benefit plan:

The Company provides for GratuityDafined benefit plan (The Grauity Plan) covering eligible employees in accordance with payment of Gratuity
Act, 1972. Gratuity liability is a defined benefit obligation and is funded through LIC of India. The Company accouatsliyr for future

gratuty benefits based on the actuarial valuation using Projected Unit Credit Method carried out as at the end of eachefamancial

Defined contribution Plan:
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Provident Fund: Eligible employees receive benefit from provident fund covered under the Provident Fund Act. Both the employee and th
company make monthly contributions. The employer contribution is charged off to Profit & Loss Account as an expense.
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J) Taxes on Income:
Provision for current tax is made in accordance with the provisions of the Income Tax Act, 1961.

A. Current Tax:
Provision for current tax is made in accordance with the provisions of the Income Tax Act, 1961.

B. Deferred Tax:

Deferred tax is recognised, subject to the consideration of prudence, as the tax effect of timing difference betweéle thrcdana and
accounting income computed for the current accounting year using the tax rates and tax laws that have beensebataatially enacted by
the balance sheet date.

Deferred tax assets are recognised and carried forward to the extent that there is a reasonable certainty, excaptanesgfoed depreciation
and carried forward losses, that sufficient future taxable income will be available against whichfesureld thx assets can be realised.

K) Provisions and Contingent Liabilities:

A provision is recognised if, as a result of past event, the Company has a present legal obligation that can be estilyated rels probable
that an outflow of economic benefit will be required to settle the obligation. Provisions are deteyrimetdst estimate of outflow of economic
benefits required to settle the obligation at the reporting date. Where no reliable estimate can be made, a disclesasedsntiagent liability.

A disclosure for a contingent liability is also made whenahie a possible obligation or a present obligation that may, but probably will not,
require an outflow of resources. Where there is possible obligation or present obligation in respect of which the bkelittbodr of resources

is remote, no provisioor disclosure is made.

L) Earnings Per Share:

Basic Earnings per share is computed by dividing the net profit after tax by the weighted average number of equitystiradergaiiring the
period. Diluted earnings per sharedmputed by dividing the net profit after tax by the weighted average number of shares considered for deriving
basic earnings per share and also the weighted average number of equity shares that could have been issued uponabdiletisiepatenial

equity shares. The diluted potential equity shares are adjusted for the proceeds receivable had the shares beeredcaddly ismue which

is the average market value of the outstanding shares. Dilutive potential equity shares are deemied asratethe beginning of the period,
unless issued at a later date. Dilutive potential equity shares are determined independently for each period presented.

M) Operating Leases

Lease where the Lessor effectively retains substantially all the risks and benefits of ownership of the leased tesificdra<lzzerating lease.
Operating lease payments are recognized as an expense in the Profit and Loss Account onliastraggjht

N) Cash and Cash Equivalents:

Cash and cash equivalents comprise cash and cash deposits with banks. The Company considers all highly liquid invbstnueigsali
maturity at a date of purchase of three months or less and that are readily convertible to known amounts @& cash égbivalents.

O) Cash Flow Statement:

Cash flows are reported using indirect method, whereby net profit/loss before tax is adjusted for the effects of trafisantoeash nature,
any deferrals or accruals of past or future operating cash receipts or payments anth@emebr expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

P) Investments:

Investments, which are readily realizable and intended to be held for not more than one year from the date on whicktsiectisrare made,
are classified as current investments. All other investments are classified -&srforigvestments
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RESULTS OF OUR OPERATIONS

Based on Consolidated Financial Statement of Profit & Loss as Restated

For the year For the year

For the year ended

Particulars engg&t?li; 22,03024’ % of Total** | 3 1 st Marc | % of Total** Mzn;:leéi r3]1'St Mzn:ﬂeéi ﬁllﬁ Tz;a?j*
- Tm s i (EL4) in lakhs) in lakhs)

INCOME
Revenue from Operations (Gross) 6,380.33 98.27% 17,098.74 99.43% 16,393.95 97.59% 13,364.26 99.22%
Other Income 112.42 1.73% 98.10 0.57% 404.15 2.41% 105.41 0.78%
Total Revenue (A) 6,492.75 100.00% 17,196.84 100.00% 16,798.10 100.00% 13,469.67 100.00%
EXPENDITURE
Cost ofMaterials Consumed 3,922.80 60.42% 9,594.33 55.79% 10,278.50 61.19% 8,736.43 64.86%
giz?snhge%s é”o'(;‘(;’snto”es of Wotk-Progress & (221.16) -3.41% (210.84) -1.23% (427.78) -2.55% (438.43) -3.25%
Employee Benefits Expenses 782.54 12.05% 1,912.49 11.12% 1,932.36 11.50% 1,344.84 9.98%
Finance Costs 341.34 5.26% 948.21 5.51% 886.26 5.28% 681.74 5.06%
Depreciation & Amortisation Expenses 189.57 2.92% 501.57 2.92% 420.32 2.50% 344.79 2.56%
Other Expenses 927.15 14.28% 2,845.57 16.55% 2,507.68 14.93% 2,155.45 16.00%
Total Expenses (B) 5,942.24 91.52% 15,591.34 90.66% 15,597.35 92.85% 12,824.82 95.21%
Profit/(Loss) before Tax 550.51 8.48% 1,605.49 9.34% 1,200.75 7.15% 644.85 4.79%
Tax Expense/ (benefit)
(a) Current Tax Expense 133.10 2.05% 364.72 2.12% 277.36 1.65% 183.19 1.36%
(c) Deferred Tax 3.77 0.06% 26.46 0.15% 30.54 0.18% (22.96) -0.17%
Net tax expense / (benefit) 136.87 2.11% 391.18 2.27% 307.90 1.83% 160.23 1.19%
Profit/(Loss) for the year 413.64 6.37% 1,214.32 7.06% 892.85 5.32% 484.62 3.60%

**Total refers to Total Revenue
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Components of our Profit and Loss Account

Income

Our total income comprises of revenue froperations and other income.

Revenue from Operations

Our revenue from operation as a percentage of our total income was 98.27%, 99.43%, 97.89%2a6ir the period ended July 31, 2024 &
Financial Years ended March 31, 2024, March 31, 2023 and March 31, 2022 respectively.

( I n
. For the year For the year
. For the period For the year ended
Particulars ended March 31, ended March 31,
ended July 31, 2024  March 31, 2024 2023 2022
Sale of Products
Domestic 1,436.74 4,014.43 3,790.43 3,514.66
Export 4,832.46 12,741.10 12,292.81 9,616.67
Other Operating Income - As Restated
Fitment Charges 1.78 1.72 5.59 5.28
Focus/MEIS Market Benefit - 70.77 41.82 39.97
Duty Drawback on Export 109.35 270.72 263.30 187.67
Total 6,380.33 17,098.74 16,393.95 13,364.26

Other Income

Our Other Income primarily consists of Interest Income, Net Foreign Exchange Gain, Otlogenating income, etc.

For the year
ended March 31,
2023

For the year
ended March 31,
2022

For the period

For the year
ended March31,
2024

Particulars ended July 31,

2024

Interest on Deposits 2.76 8.29 9.50 8.17
Other Non- Operating Income 5.97 25.73 47.15 25.66
Profit on Sale of Asset 2.88 - - -
Net Gain on Foreign Currendyansactions 100.80 64.08 347.50 71.58
Total 112.42 98.10 404.15 105.41

Expenditure

Our total expenditure primarily consists of Cost of Materials Consumed, Changes in Inventories-bf Wiarfiress & Finished Goods, Employee
benefit expensesg;inance costs, Depreciation & Amortization Expenses and Other Expenses.

Employee Benefit Expenses

Our employee benefits expense comprises of Salaries & Wages, Employer's Contribution to Provident fund and ESI, PiGvédidgty f@taff
Welfare.

Finance costs
Our Finance cost expenses comprises of Bank Charges and Interest on Borrowings.
Other Expenses

Other expenses primarily include Electricity Consumption, Mixing Charges, Freight Inwards & Cartage, Machinery MaintepensesEx
Travelling & Conveyance Expenses, Export Documentation Charges, Legal Professional & Consultancy Charges and Other misc Expenses.
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For the Period

For the year

For the year For the year

Particulars ended July 31, ended March 31, ended March  ended March
31, 2023 31, 2022

Other Direct Expenses:

Packing Materials 16.26 28.44 16.57 8.45
Electricity Consumption 166.67 463.96 432.83 341.71
Insurance 19.32 3341 32.16 36.06
Mixing Charges 108.03 368.52 139.80 99.49
FactoryExpenses 58.09 212.32 23.64 38.65
Freight Inwards & Cartage 153.47 378.88 606.30 430.29
Import Documentation Charges 0.58 25.58 2.68 14.54
Machinery Maintenance Expenses 52.50 113.07 103.43 86.49
Other Expenses

Travelling & Conveyance Expenses 19.72 46.11 54.00 77.70
Export freight Charges 6.70 23.60 61.89 298.00
Export Documentation Charges 47.78 178.13 219.91 138.90
Export Commission 11.07 69.22 - -
Marketing & Sample Tyres Expenses 21.14 88.84 67.13 105.21
Discount on Sales 2.37 9.25 15.54 5.39
ECGC Premium 10.29 29.88 30.45 27.12
Export NonRealisation Duty Draw Back Return Provision - 14.85 - -
Advance Price Ruling Expenses - - 15.00 -
Freight Outwards 17.55 47.79 35.13 37.92
Postages & elegram 0.20 0.89 0.71 0.44
Software Renewal/AMC/Cloud Server 10.13 20.86 25.97 29.20
Telephone Expenses 3.75 8.31 11.95 10.21
CSR Expenses 7.16 12.38 6.00 0.92
Bad Debts - 5.67 18.94 1.32
Investment written off - 9.00 - -
Overseadravel & Expo Expenses 40.38 29.46 44.83 8.34
Tyre Compensation 1.63 7.95 53.85 5.35
Computer & Software Maintenance Expenses 1.65 2.77 1.73 2.53
Auditors Remuneration 0.80 1.90 1.85 1.75
Insurance Charges - 6.42 - 6.14
Product Liabilitylnsurance 11.33 26.83 8.33 6.82
Legal, Professional & Consultancy Charges 21.50 274.51 229.91 189.51
Vehicle Repairs & Maintenance 4.19 9.66 461 2.79
Printing & Stationery 5.05 9.69 28.56 16.46
Office Rent 29.59 98.32 68.75 58.49
Registration & Licence fees 34.05 76.31 66.36 28.17
Directors Sitting Fee 3.00 3.75 - -
Internal Audit Fee 2.40 4.90 - -
Warranty Claim Provision 1151 30.10 - -
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For the Period For the year For the year For the year
Particulars ended July 31, ended March 31, ended March  ended March
2024 2024 31, 2023 31, 2022
Other misc. Expenses 27.29 74.04 78.87 41.07
Total 927.15 2,845.57 2,507.68 2,155.45

Provision for Tax

The provision for current taxation is computed in accordance with relevant tax regulation. Deferred tax is recognizegidifiéhences between

the accounting and the taxable income for the year and quantified ustag thées and laws enacted or subsequently enacted as on balance sheet
date. Deferred tax assets are recognized and carried forward to the extent that there is a virtual certainly thafusufédaxeble income will

be available against which sucbferred tax assets can be realized in future.

For the period ended July 31, 2024

Revenue from Operations

The Revenue from Operations of our company for the period ende:
Other Income

The other income oforo mpany for the period ended July 31, 2024 was 112
Total Revenue

The total income of our company for the period ended July 31,
Expenditure

Cost of Materials Consumed

Cost of materials consumed of our company for the period ended
Changes in inventories of finished goods and stenkprogress

For the period endeduly 31, 2024Changes in inventories of finished goods and stogkr o gr e s s  wlaakhs (221.16)
Employee Benefit Expenses

For the period ended July 31, 2024, our Company incurred for el
Finance Costs

The finance costs for the period ended July 31, 2024 was 341
Depreciation and Amortization expense

The Depreciation and Amortization expense for the period ended
Other Expenses

For the period ended July 31, 2024, our other expenses were (
Profit/ (Loss) before Tax

Our Company had reported a profit before tax for the period en
Profit/ (Loss) after Tax

Profit after tax for the period ended July 31, 2024 was at 4
Fiscal 2024 compared with fiscal 2023

Revenue from Operations

The Revenue from Operatiorsf our company for fiscal year 2024 was 17, 098.
2023. An increase of 4.30% in revenue from operations. This increase wasell@omestic sales have increased from 3,790.43 lacs to Rs
4,014.43 lacs mainly from Merchant exporter and OEM, registering a growth of 5.9% Exports have grown by 3.65% from B4 3 9@G.

Rs 127,41.10 lacs. We have restricted credit limits to ehfgivvolume customers due to the volatile situation prevailingénMiddle East and
Europe post Ukraine war. Even though orders are higher, company has reduced the volume and are executing orders ordgvamd®0%
payment Other operating income representing duty drawback has increased by 10.46%.
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Other Income

The other income of our company f or [KEakhsfor&iscal year2023. ZThe detreaseant75.73% M8 .
other income. This decrease was due to reduction in net gain in foreign currency transactions.

Total Income

Thetotai ncome of our company for fiscal year 2024 was 1 7nintréaBe 8 4
of 2.37% in total income. This increase in revenue from operations and decrease in other income was due to thatecosooges

1. Top 10 customers contributed around 53 % of the total revenue, Due to increased Market demand.
2. Sales from EuropeWholly Owned Subsidiary achieved revenue of Rs. 4,491.24 lacs for FY 2024 as against FY 2023 Rs. 3,766.92 lacs.
3. Decrease in Other income, primarily due net gain in Foreign Currency Transactions.

Expenditure

Cost of Materials Consumed

In Fiscal 2024Cost of Materials Consumedd , 594 . 33 | akhs against 10, 27 8. 5QostofMautérials i n
ConsumedThis decrease was primarily due to efficiency in purchase of raw materials and change in product mix.

Changes In Inventories Of Wortn-Progress & Stockn-Trade
In Fiscal 2024, our Changes in Inventories of WhHProgress & Stockn-Tr ade wer e (210.84) Lakhs agai
Employee Benefit Expenses

I'n Fiscal 2024, our Company incurred for empl oyee b228eThedecreasg per
of 1.03% was due to reduction in WOS Employee Salary.

Finance Costs

The finance cost for the fiscal 2024 was 948. 21 | awcreadeinl e
borrowings and also capitalisation of Interest on Term loan till commissioning in FY 2023.

Other Expenses

I n fiscal 2024, our ot her expenses wer e 2,845 . 57 ihceassin raixing
charges, provision on Warranty claim, Export commission.

Profit/ (Loss) before Tax

Our Company had reported a profit before tax for tabsénFBcal2@& An 2 0:
increase of 33.71%. An increase was due to reduction in consumption of Raw Materials and selling pagee incre

Profit/ (Loss) after Tax

Profit after tax for the Fiscal 2024 was at 1, eask 4f 36B0P% Was dus to a g «
reduction in consumption of Raw Materials and increase in selling price and reduction in effectite tax ra

1. Increase in Consolidated Revenue by 2.37 % as compared to FY 2023
2. Increase in Gross Margin by 5.21 % as compared to FY 2023

3. Increase in EBITDA from FY 2024 Rs.2962.89 Lacs to FY 2023 Rs.2,389.06 Lacs Fiscal 2023 compared w2th2fReslenue from
Operations

Fiscal 2023 compared with fiscal 2022
Revenue from Operations

The Revenue from Operations of our company for fi scalrFigcalgear 20 2
2022. An increase 22.67% in revenue from operations. This increase was due to expansion of markets coupledsiithoéxpaduct line.

Other Income

The other income of our company for fiscal year 20 2e2834a%inotherd 04 .
income. This increase was mainly due to net gain foreign currency transactions.

Total Income
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The total income of our company for fiscal peri od 2 peRidl 2022 An 1
increase of 24.71% in total income. This increase was primarily due to

1. Increase in domestic sales by Rs. 200 lacs with existing customers and new customers.
2. Increase in Export sales from Exiting Customers by Rs 1376.22 lacs with launch of additional new product in
the Agri implement segment
3. New customer sales contributed Rs. 460.51 lacs due to expansion of markets
4. Sales from EuropeWholly Owned Subsidiary to their end customers increased Rs. 925.28 lacs
Expenditure
Cost of Materials Consumed

I n Fiscal 2023, Cost of Mat erials Consumed 10, 27 8nCodof Matekidlss a ¢
Consumed. The cost of consumption increased primarily because of purchases of materials for manufactulumgridd tyres. This is
commensurate with increase in sales.

Changes In Inventories Of Wortn-Progress & Stockn-Trade
In Fiscal 2023, Our Changes in Inventories of WProgress & Stockn-Tr ade wer e (427.78) Lakhs agai
Employee Benefit Expenses

I'n Fiscal 2023, our Company incurred for empl oyee b2P2dlieiintreasex p e r
of 43.69%. This increase was due to increasing the manpower strength both quantitatively and qualitatively. This is eaenwiémsucrease
in production.

Finance Costs

The finance costs for the Fiscal 2023 was 886 . 26 heacongpanwliias | e
taken the borrowings from banks/NBFC for its capex programme and to augment working capital so as to catesétb sates, which resulted
in increase in interest amouB8X paid to banks/ NBFCb6s in the yeal

Other Expenses

In fiscal 2023, our other expenses were 2, 507 . 6 8ncrbasedssn eleatridity 2
charges, Mixing charges/ Rim processing and Freight inwards under direct cost and other expensets ina#dys from export documentation
charges, Business promotion, Legal and professional and consultancy charges.

Profit/ (Loss) before Tax

Our Companyhad eported a profit before tax for the Fiscal 2023 ,é .
86.21 % increase. This increase was due to the increase in EBITDA in line with increased sales.

Profit/ (Loss) after Tax

Profit after tax for the Fiscal 2023 was at 8 9 2 in@ease.IThicwas daey a i
to increase in EBITDA margins in line with increased sales.

1. Increase in Consolidated Revenue by 22 % approx.

2. Increase in Gross Margin by 2.05 % approx.

3. Increase in EBITDA from FY 2022 Rs.1,544.39 Lacs to FY 2023 Rs.2,389.06 Lacs

Cash Flows
(Amount 7 in |l akhs)
Fo the period For the year ended March 31,
Particulars ended July
31,2024 2024 2023 2022
Net Cash flow from/used in Operating Activities 859.34 1,712.09 1,459.84 1,103.73
Net Cash flow from/used in Investing Activities (362.31) (1,396.11) (1,480.95) (1,205.63)
Net Cash flow from/used in Financing Activities (309.43) (142.33) 75.55 180.94
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Cash Flows from Operating Activities

1. For the period ended July 31, 2024, net cash fl owt fbeimooe@er
550. 51 Lakhs, which was primarily adjusted fortdéepcemeabifon 2n
gain on foreign currency transactions of 150. 83 LalkhoyviBi mars
2.86 Lakhs. The resultant oper at i n g69pakisfwhich wasprirarilg adjusted foriincrgasecira p i
inventory of 168.97 | akhs, increase in trade recadvabhktes dtr
|l akhs, increase in | ong 99%ern mklheans nznkasedvamceod hefr cub k-ament ass
assets of 3.74 | akhs, increase in trade & ot her itgsduyingté yea ofd ur

61l. 58elcalkklase in Other Long term liabilities during the yYd8arm 1l¢
Lakhs, decrease in Long term provisions during the year of 5

Cash Generated from Operations was 825.50 Lakhs whicéshflems r
generated from operating activities of 859.34 Lakhs.

=

2.
wh i
cur

I FYy 2024, net cash generated from operating act ilvi6t0O5e s4 9w al

C

r
Prov

c

S

n
h was primarily adjusted for depreciati on &%ldkhs Nadgaih onfoaeign o n
ency transactions of 84.55 Lakhs, Finance Cost ashéndn8 . 2 1
i sions of -0 f2f8s. 8c6f Lakh.sQO0 Wrdakhes. Trhee werskiln@nd a piptealatdé magn @
h was primarily adjusted for increase in i nve @nl.8lrLgkhspificrease 3 0 -
hort term | oans and advdnmcegs toefr m | 207a7n.s2 2a nlda kahdsv,a ndceecsr eoaf s e 1

92.10 | akhs, -d¢dwnrcremnts eas netos hefr Nochl. 71 | akhs, increase in tra
in Othercurrenth bi | i ties during the year of 24.87 Lakhs, decreawme in
Short term provisions during the year of 199.22 Lakhs, decr e;

whi
in

Cash Generated from Operatioreduwasd by2 D03ErcE3 Thxkpmiwhifohh was37
generated from operating activities of 1,712.09 Lakhs.

3. In FY 2023, net cash used in for operating act i,200.%5Lakhs, whichs
was primarily adjusted for depreciation and dakisrNetiganon foreigncueeng/e n s
transactions of 228.38 Lakhs, Finance Cost 886 . 2 6Pravigidnhas, B
13.87 Lakhs. The resultant opewsati 2g30RroRi7t Lhdkther e whorcki mwwg sc
in inventory of 523.67 | akhs, increase in trade rasmae iawdasbalnecse ¢
416.09 lakhs, decrease inlongtermloansahd@a nces of 192.61 | akhs, decrease in ether
current assets of 54.89 | akhs, increase i n tr adeengliabdittedhdarng pay
the yeamn f 737.26 Lakhs, increase in Other | ong term | i adbduringthei es
year of 26. 97 Lakhs, decrease in Long term provisions during

Cash Generated from Operations was 1,665.45 Lakhs whcashhilomva s
generated from operating activities of 1,459.84 Lakhs.

4 In FY 2022, net cash used in for operating act i 44i8% liakhs which s

was primarily adjusted for depreciation and a akbsrNetigaireoh foreigncuerengye n s
transactions of 71.58 Lakhs, Finance Cost 681. 74 rloavki hssi,o nBa
18.13 Lakhs. The resultant oper at 1611908 Ipakhe, vhich was primarily adjustenl fokah incgease ia p i
inventory of 516.22 |l akhs, increase in trade r ecdeiavdavhal necse sd uorfi
lakhs, increase in long term loans and adeasc o f 342.31 | akhs, increase in oth=seurenturrtr
assets of 38.87 |1 akhs, increase in trade & ot heriltigsduying théyea du
of 776. 41 Lakhs, increase in Other |l ong term |iabilitiireg tdue iyga
30.08 Lakhs, decrease in Long term provisions during the year

Cash Generated from Operations was 1,125.57 Lakhs whdashfilowwa s
generated from operating activities of 1,103.73 Lakhs.

Cash Flows from Investment Activities

1. For the period ended July 31, 2024, net cash us eCdpital expenditwee st i

on fixed assets, including capital advances of 365. 07 Lakhs,
2. In FY 2024, net cash used in investing activiti esnfixedassets, 1,
including capital advances of 1,404. 40 Lakhs, I nterest recei
3. In FY 2023, net cash used in investing activiti esnfixedassets, 1, .
including capital advances of 1,490. 45 Lakhs, I nterest recei)
4 In FY 2022, net cash used in investing activiti esnfixedassets, 1,
including capital advances of 1,213.80 Lakhs, Il nterest recei

Cash Flows from Financing Activities
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1. For the period ended July 31, 2024, net cash usedofidacredse in anc
l ong term borrowings of 460.22 Lakhs, net i ncrfeafsienamcevoa ks tn
Lakhs.

2. In FY 2024, net cash used in financing acti viti egShar@aapplication 4 2 .
money of 448.92 |l akhs, decrease in |l ong ternr rbowirrogvda ngfs ofl, |
payment of finance cost of 948.21 Lakhs and Dividends paid i
3. In FY 2023, net cash generated from financi ng a cohgterm borrowisgs wa s
of 169.45 Lakhs, net increase in working camB86t2édlakhdor r owi ngs
4 . In FY 2022, net cash generated from financing act imequtyBhae wa
application money of 299.93 | akhs, I ncrease intladnd otrearomi mars
Lakhs, payment of finance cost of 681. 74 Lakhs and Dividends

OTHER MATTERS

1. Unusual orinfrequent events or transactions

Except COVID19 or any such kind of pandemic and as described in this Draft Red Herring Prospectus, there have been no other event
transactions to the best of our knowledge which may be descr

2. Significant economic changes that materially affected or are likely to affect income from continuing Operations

Our business has been subject, and we expect it to continue to be subject to significant economic changes arisingrfdsnidigrtifred
above in O0Factors Affecting our Results of Opek aFaommsrs @anlded
page no. 28 of the Draft Red Herring Prospectus. To our knowledge, except as we have described in the Draft Red Hectung) Erexsp

are no known factors which we expect to bring about significant economic changes.

3. Known trends or uncertainties that have/had or are expected to have a material adverse impact on revenue or income from
continuing operations

Apart from the risks as disclosed under Chapter ti tpécuslinduRi s k
opinion there are no other known trends or uncertainties that have had or are expected to have a materialpeateyaeréwvenue or
income from continuing operations.

4.  Future changes in relationship between costs and revenues, in case of events such as future increase in labour or mates& oo
prices that will cause a material change are known

Our Companyds future costs and revenues wil/l be det eellmstheed b
raw materials, government policies and other economic factors.

5.  Extent to which material cost increases in net sales or revenue are due to increased sales volumr@duction of new products or
increased sales prices.

Increases in revenues are by and large linked to increases in volume of business and also dependent on the pricanrealizatdocts.

6. The extent to which business is seasonal.

Our Companydés business is not seasonal in nature.

7. Any significant dependence on a single or few suppliers or customers.

We are not dependent on any single or few suppliers or customers

8. Competitive conditions:

We face competition from existing and potential competitors which is common for any business. We have, over a perict] destalop
competitors who have been discussed in chapter t i trringePsospedus.si n

(The remainder of this page is intentionally left blank)
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SECTION VII: LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS

Except as stated in this section, there are no outstanding (i) criminal proceedings; (ii) actions taken by statuegylatuty authorities; (jii)

tax proceedings claims related to direct and indirect taxes in a consolidated manner; and (iv) material civil litigation or arbitratioreginge
which are determined to be 0mat dateriality Bolicgds) ,p eirn ae apcohl iccays ea di onpvtoel dv ib
or Directors RekwmhtPated)i.veFwyrt heére, fit here are no disciplinary act
exchanges against our Promoter in the last fimancial Years including any outstanding action.

In terms of the Materiality Policy, any pending/outstanding litigation involving the Relevant Parties which exceeds ttievhmnbuaOne
percentof our profit after tax, as per the Restated Consolidated Financial Statements for the Financial Yleap@l@lPbe considered material

for our Company. For the Financial Yea024 our PAT as per the Rest at e d22350laklssoAccordirgly,e d |
the following types of litigations involving the Relevant Parties have been consideredd mat er i al 6, and ®&eddemndi ng
Prospectusas applicable:

a) pending civil litigations involving the Relevant Parties which involve an amount of or equal to more than the monetarp dnidifaB

lakhs:
b) other than the litigations covered in (a) above, pending litigations where the decision in one litigation is likely theaffecision in similar
l'itigations, even though the amount 1R23lalkhd;ered i n an individua
¢c) where the monetary Iliability in the pending civil rbvidediing@gt i or

above, but where an adverse outcome would materially and adversely affect the business, operations or findogiak peputation of
our Company.

It is clarified that for the purposes of the above,-fitigation notices received/ sent by the Relevant Parties from third parties (excluding those
noticesissuedby statutory/regulatory/tax authorities or notices threatening criminal action) shall, unless otherwise decided by ouh&®ard,
not and shall not, be considered as material litigation until such time that the Relevant Parties, as the case mayleadezlias a party in
proceedings before any judicial /arbitral forum.

Except as stated in this section, there are no outstanding material dues to creditors of our Company. In accordanddatéhiatity Policy,
outstanding dues to any creditor o105H4lakhs, whcm$iaaitie tdiaboutstanding dues(tedea r y
payables) as per the latest fiscal in the Rest&@tedsolidated=inancial Statements included in tiRed Herring Prospectushall be considered

as Omaterial 6.Julp3d,e024 diamg! wyuta¢$ aordilBbdlldaukenss ehxacveee dbienegn "consi der e
duesd for the purpose of disclosure in this secti ondumfnerprideer ,
(AMSMEO), the disclosur e we Wit oub@mpaaysegatding status af theocreditar tas defined andex Selctiarb2
of the Micro, Small and Medium Enterprises Development Act, 28Gnanded.

All terms defined in a particular litigation disclosure pertain to that litigation only. Unless stated to the contranfptingaition provided below
is as of the date of thRed Herring Prospectus

All terms defined in a particular litigation disclosure pertain to that litigation only. Unless stated to the contranfptingaition provided below
is as of the date of thRed Herring Prospectus

l. LITIGATIONS INVOLVING OUR COMPANY

A. Outstanding criminal litigations involving our Company

Criminal litigation against our Company

As on the date of thiRed Herring Prospectuthere are no criminal litigations initiated against our Company.
Criminal litigations initiated by our Company

As on the date of thiRed Herring Prospectuthere are nariminal litigations initiated by our Company.

B. Outstanding Material Civil litigations involving our Company

Material Civil litigations against our Company

As on the date of thiRed Herring Prospectuthere are no outstanding material clitijations initiated against our Company.
Material Civil litigations initiated by our Company

As on the date of thiRed Herring Prospectuthere are no outstanding civil litigations initiated by our Company.
C. Outstanding actions by Statutory or Regulatory Authorities against our Company

As on the date of thiRed Herring Prospectushere are no outstanding actions initiated by Statutory or Regulatory Authorities against our
Company.

IIl.  LITIGATIONS INVOLVING OUR PROMOTER

A. Outstanding criminal litigations involving our Promoter
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Criminal litigations against our Promoter

As on the date of thiRed Herring Prospectuthere are no outstanding criminal litigations initiated against our Promoter except specified below:

Plaintiff/Petiti
oner/Complai
nant

Court
name

Defendant/Respo
ndent

Summary of Case

This case was filed on September 7, 2021. M. V. Karthikéyzan

Case Status

01| CC Chief | M. V.| V.T. taken cognizance under section§2(ch), Sch.l, 113, S 41B(4),{ T h e Ho
No.3 | Judici | Kartikeyan Chandrasekharan| 7A(3), S41C, S 112, R 62(1), (c)(i), R 620(1), (c)(iii), r'w S 96 | High Court,

98/2 | al A of theFACTORIES ACT, 1948, anthe case was filed againg Madras in Crl.
022 Magist the sole accused. The Joint Director |, Industrial Safety and He O.P.N0.4997 of|

rate Chennai- 32, alleged a case with details of violations that W 2023 has staye

Court, committed in the petitioner's company have not been installed all the
Tituva maintained Fire detectors suel heat detectors, smoke detect proceedings  in

and flame detectors in the rubber storagea ofthis factory and
llur Also, high velocity water spray sprinkler system suitable g;;/zozz No.

extinguishing fire in Rubber storage area has not been set u
maintained as per FACTORIES ACT, 1948.Thereafter, a comp
was filed for those alleged four vioiais.

Hereafter, Chandhrasekharan Thirupathi Venkatachalam
approached the Hondble High
of 2023 petition has been filed to quash the proceedings pend
C.C.N0.398 of 2022, on the file of the Chief Judidiédgistrate,
Tiruvallur. Therefore, this petition is admitted. There shall be
order of interim stay dated on 03.03.2023.

Therefore the Hondble High (
2023 has stayed all the proceedings in CC No. 398/2022.

Criminal litigations initiated by our Promoter

As on the date of thiRed Herring Prospectuthere are no outstanding criminal litigens initiated byour Promoter
B. Outstanding material civil liti gations involving our Promoter

Material Civil litigations against our Promoter

As on the date of thiRed Herring Prospectuthere are no outstanding material civil litigations initiated againsPmmoter.
Material Civil litigations initiated by our Promoter

As on the date of thiRed Herring Prospectuthere are no outstanding material civil litigas initiated by our Promoter

C.
As on the date of thiRed Herring Prospectuthere are no outstanding action initiated by Statutory or Regulatthgriies against our Promoter
ll.  LITIGATIONS INVOLVING OUR DIRECTORS

A.

Outstanding actions by Statutory or Regulatory adhorities against our Promoter

Outstanding Criminal litigations involving our Directors

Criminal litigations against our Directors

As on the date of thiRed Herring Prospectiisere are no outstanding criminal litigations against our Directors.
Criminal litigations initiated by our Directors

As on the date of thiRed Herring Prospectiikere are no outstanding criminal litigations initiated by our Directors.
B. Outstanding Material Criminal litigations involving our Directors/KMP
Material Criminal litigations against our Directors/KMP

As on the date of thiRed Herring Prospectuthere are no outstanding matedaminal litigations initiated against our Directors:

Plantiff/Pet Case Status
itioner/Co

mplainant

Defendant/ | Summary of Case
Respondent

This case was filed on September 7, 2021. M. V. Karthikégantaken
cognizance under section$2(cb), Sch.l, 113, S 41B(4), S 7A(3), S41 The

01. cC Chief M. V. | Chandhrase Ho

No0.39 | Judicial | Kartikeyan | kharan S 112, R 620(1), (©)(i), R 62-0(1), (c)(ii), rw S 96A  of | High Court,
8/202 | Magistr Thirupathi the FACTORIES ACT, 1948, andhe case was filed against the sg Madras in
2 ate Venkatachal| accused. The Joint Director I, Industrial Safety and Health, Ched2ai| Crl.
Court, am alleged a case with details of violations that were committed in| O .P.N0.499
Tiruvall petitioner's company have not been installed and maintained Fire det| of 2023
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Plantiff/Pet
itioner/Co
mplainant

Defendant/
Respondent

Court
name

Sr. Case
No. No.

Summary of Case

ur

such as heat detectors, smoke detectors and flame detectors in the

storage area dhis factory and Also, high velocity water spray sprink|
system suitable for extinguishing fire in Rubber storage area has no
set up and maintained as peAGTORIES ACT, 1948.Thereafter,
complaint was filed for those alleged four violations.

Hereafter, Chandhrasekharan Thirupathi Venkatachalam had appro
the Honéble High Court, Madras
been filed to quash the proceedings pending in C.C.N0.398 of 2022,
file of the Chief Judicial Magistrate, Tivallur. Therefore, this petition i
admitted. There shall be an order of interim stay dated on 03.03.202

Therefore the Hondébl e High
has stayed all the proceedings in CC No. 398/2022.

Cou

stayed

has
all the
proceedings
in CC No.
398/2022

02.

cC
No.
3281/
2015

Chief
Judicial
Magistr
ate
Court,
Egmore

THE
STATE

Rank of
Accused
(Varadaraja
n

Krishnaram)

This case was filed on December 18, 2015. The statdy its Assistan
Commissioner of Policehas taken cognizance under secticti®,
420r/w.120B of theINDIAN PENAL CODE, 1860.The allegation filed
by the de facto complainant alleges against all of the accused, wh
associated with Fidelity Finance Limited was carrying on the busine
receiving deposits from the public at the rate of interest ranging from
to 15% accorihg to the duration of deposit from one year to three ye
After maturiy of the deposits, the depositors approached M/s Fid
Finance Ltd in the office to get back their deposit amount but, the dep
amount with interest was not repaid and cheating them. Mr.Krishnar
arrayed as the second accuse, with a specifiealiat of Rs.75,29,7841/
involved. However, on 1999, Krishnaram was appointed to the rol
managing director at Fidelity Finance Limited. Subsequently, he resi
as a director and relieved in the year 2001. Prior to joining the pri
company, Mr.Krisharam had resigned from the role of Managing Direc
of Fidelity Finance Limited. However, Mr. Krishnaram was not hold
any Board/managerial positions at Fidelity Finance Limited Comp
when the cognizance was initiated against him. Hereafter Accuiée
Varadarajan Krishnaram he had
Madras and Crl. O.P.N0.30548/2022 petition has been filed to quas
proceedings pending in C.C.N0.3281 of 2015 on the file of the lea
Chief Metropolitan Magistrate, Egmore. This Casrof the view that this
matter has to be heard elaborately and also, finds that there is a prim
material available to admit this petition. Therefore, the petition is adm
and the interim stay was granted and stayed all the proceedings in.G
3281/2015 dated on 13.12.2022.

The Ho
High Court,
Madras in
Crl.

0.P.N0.305
48/2022 of
2023  has
stayed all
the

proceedings
in CC No.
3281/2022

03.

CcC
No.
6546/
2015

Chief
Judicial
Magistr
ate
Court,
Egmore

THE
STATE

Rank of the
Accused
2nd-(v.
Krishna
Ram)

This case was filed on November 11, 2015. The state rep by its Insy
of Policehas taken cognizance under sectit®@B, 420, 409r/w.109 of

theINDIAN PENAL CODE, 1860. The allegation filed by the de fag
complainant alleges against all thie accused, who was associated W
Fidelity Finance Limited was carrying on the business of receiving dep
from the public at the rate of interest ranging from 12% to 15% acco
to the duration of deposit from one year to three years. After ryaofri
the deposits, the depositors approached M/s Fidelity Finance Ltd i
office to get back their deposit amount but, the deposited amount
interest was not repaid and cheating them. Mr. Krishnaram is array
the second accuse, with a specifeadount of Rs 76,48,149ivolved.

However, on 1999, Krishnaram was appointed to the role of mans
director at Fidelity Finance Limited. Subsequently, he had resigned
the role of Managing Director and relieved in the year 2001. Prig
joining thepresent company, Mr. Krishnaram had resigned from the
of Managing Director in Fidelity Finance Limited. However, N
Krishnaram was not holding any board/managerial positions at Fig
Finance Limited Company when the cognizance was initiated stdam.

Hereafter, Accused"®Varadarajan Krishnaram he has approached
Hondbl e High Court, Madras and
been filed to quash the proceedings pending in C.C.No.6546 of 20
the file of the learned Chief Metropolitan Magistrate, Egmore. Therg
the petition is admitted and interim stay granted and stayed al

proceedings in CC No. 6546/2015 dated on 27.01.2023

The Ho
High Court,
Madras in
Crl.

0.P.N0.305
48/2022 of
2023 has
stayed all
the

proceedings
in CC No.
6546/2015
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Summary of Case

sections409, 4200f theINDIAN PENAL CODE, 1860against all of the
accused, who was associated with Fidelity Finance Limited was car
on the business of receiving deposits from the public at the rate of in
ranging from 12% to 15% according to the duration of deposit from
year to three yea. After maturity of the deposits, the deposit
approached M/s Fidelity Finance Ltd in the office to get back their de|
amountbut, the deposited amount with interest was not repaid and che
them. Mr.Krishnaram is arrayed as the third accuse, with a spe
amount of Rs.61,70,436ihvolved. However, on 1999, Krishnaram w
appointed to the role of managing director at Figdfinance Limited.
Subsequently, he resigned as a director and relieved in the year 2001
to joining the present company, Mr.Krishnaram resigned the rol
director in Fidelity Finance Limited. However, Mr. Krishnaram was
holding any positionsat Fidelity Finance Limited Company when tl
cognizance was initiated against him.

Hereafter, ASHOK MUTHANA * Accuse has appr
High Court Madras, Madurai Bench i&rl.O.P(MD) No. 12400 of 2022
and Crl.M.P.(MD) No. 7844 petitions has been filed to quash
proceedings pending in C.C.No.20 of 2003 on the file of the lea
Additional Chief JM @urt, Kumbakonam, Thanjavur. Thereafter, t
petition was allowed and granted interim stay of all the proceedings i
No. 20/2003 dated on 24.08.2022.

EME

g

Case Status

The
High Court,
Madurai in
Crl.
O.P(MD)

Ho

No. 12400
of 2022 and
Crl.M.P.(M
D) No. 7844
of 2022 has
granted
interim stay
of all the
proceedings
in CC No.
20/2003

Material Civil litigations initiated by our Directors

As on the date of thiRed Herring Prospectuthere are no outstanding material civil litigations initiated by our Directors.

C. Outstanding actions by Statutory or Regulatory Authorities against any of our Directors

As on the date of thiRed Herring Prospectukere are no outstanding actions initiated by the Statutory or Regulatory Authorities against our

Directors

V.

LITIGATIONS INVOLVING OUR SUBSIDIARIES

A. Outstanding Criminal litigations involving our Subsidiaries

Criminal litigations against our Subsidiaries

As on the date of thiRed Herring Prospectuiere are no outstanding criminal litigations against our subsidiaries.

Criminal litigations initiated by our Directors

As on the date of thiRed Herring Prospectulere are no outstanding criminal litigations initiated by our subsidiaries.

B. Outstanding Material Civil litigations involving our Subsidiaries

Material Civil litigations against our Subsidiaries

As on the date of thiRed Herring Prospectuthere are no outstanding material civil litigations initiated against our Subsidiaries.

Material Civil litigations initiated by our Subsidiaries

As on the date of thiRed Herring Prospectuthere are no outstanding material civil litigations initiated by our Subsidiaries.

C. Outstanding actions by Statutory or Regulatory Authorities against any of our Subsidiaries

As on the date of thiRed Herring Prospectubere are no outstanding actions initiated by the Statutory or Regulatory Authorities against our

Subsidiaries.

V. TAXPROCEEDINGS

Particulars

Number of cases

C inlakhg

Amount involved*

Our Company
Direct Tax 7 426.75
Indirect Tax NIL NIL
Our Promoter
Direct Tax 01 0.11
Indirect Tax NIL NIL
Our Directors (other than our Promoter)
Direct Tax | 02 0.35
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Indirect Tax NIL NIL
Our Subsidiaries

Direct Tax NIL NIL

Indirect Tax NIL NIL

*To the extent quantifiable
VI. Outstanding dues to creditors

Our Board, in its meeting held on Mar@#", 2024has considered and adopted the Materiality Policy. In terms of the Materiality Policy, creditors
of our Company on consolidated basis, to whom an amount exceeding 5% of our total outstanding dues (trade payablegta®bththiatest
RestatedConsolidatedci nanci al St atements was outstanding, were considered

As per the latest Restat@bnsolidatedrinancial Statements, our total trade payables akilyB81,2024w a s2102.16lakhs and accordingly,
creditors to whom do5tlHaklsmalyv ex gb elaire sc ®exsieckkaelr ed as Omateri alRedcr ec
Herring Prospectus

Details of outstanding dues owed asJoty 31, 2024by our Company on consolidated basis, are set out below:

( inlakhg

Type of creditor Number of creditors Amount involved
Micro, small and medium enterprises 9 490.47
Other creditors 276 1611.69
Total 285 2102.15

As Certified by the Rajani & Co. Chartered Accountants by their certificate tateeimber5, 2024 vide UDIN 24229881BKB$7564

The details pertaining to net outstanding dues towards our material creditordulg3i) 2024 (along with the names and amounts involved for
each such material creditor) are available on the website of our Compaipsatwww.emeraldtyres.conit is clarified that such details available
on our website do not form a part of tRed Herring Prospectus

VII. Material Developments

Except as ot heMavi sgerde rstcd © sReidsdwns §ii on and Anal ysi s 0o f nFoi ncainrcciuan
have arisen since the date of the last financial statements disclosedRedHiterring Prospectuthat could materially and adversely affect or

are likely to affect, our trading, our operations or profitability, or the value of our assets or our ability to pay oar Irabtities within the next

12 months.

(The remainder of this page is intentionally left blank)
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GOVERNMENT AND OTHER APPROVALS
GOVERNMENT AND OTHER STATUTORY APPROVALS

We are required to obtain consents, licenses, registrations, permissions, and approvals for carrying out our presentbiisiiessOur
Company has obtained the necessary material consents, licenses, permissions and approvals from the Govewariens dbovernment
agencies required for our present business and carrying on our business activities. For details in connection with toeyragdldegal
framework within which we operate, pl ease ireeasfoe rolds dthehighet Bering r f
ProspectusThe main objects clause of the Memorandum of Association and objects incidental to the main objects enable our Company to ca
out its activities.

The following statements set out the details of licenses, permissions and approvals taken by our Company under variand sextedaws
for carrying out the business:

CORPORATE APPROVALS FOR THIS OFFER

The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on January (8; #G28sae:holder

of our Companyyidea special resolution passed pursuant to Section 62(1)(c) of the Companies Act, 2013 at the Extra Ordinary General Meeti
held onJanuary 11, 2024 and offer for sale has been authorized by the Board of Directors vide a resolution passed at itsdnaefihgy tiel

07, 2024,and by the Shareholder of our Compuidiga special resolution passpdrsuant to Section 62(1)(c) of the Companies Act, 2013 at the
Extra Ordinary General Meeting held bfarch 17, 2024

IN-PRINCIPLE APPROVAL

The Companyhasobtained approvdtom NSE vide itdetterdatedNovember 25, 20240 usethe nameof NSE in this draft offer document
for listing of equity shareson EmergePlatformof NSE. NSE is the DesignatedStockExchange.

AGREEMENTS WITH NSDL AND CDSL

1. The Company has entered into an agreement dated November 22, 2023, with the Central Depository Services (India) Limited (CDS
and the Registrar and Transfer Agent, who, in this case, islhtitke India Private Limited, for the dematerialization of its shares.

2. The Company has also entered into an agreement Gatether09, 2023, with the National Securities Depository Limited (NSDL),
and the Registrar and Transfer Agent, who, in this case, islhtitke India Private Limited, for the dematerialization of its shares.

3. TheCompanyds International Securities Identification Number (ISIN) is INEORHD01013
INCORPORATION DETAILS OF OUR COMPANY AND SUBSIDIARY(IES)

Authorisation granted Issuing CIN/Registration No. Date of Issue Valid

Authority upto

Certificate of Incorporation in the name of March 27
AEmral d Resilient Ty| ROC,Chennai| U25111TN2002PTC048665 2002 ! Perpetua
Limitedo

Certificate of Incorporation pursuant to changg
2. name t o AEm&ManafactirerRe s| ROC,Chennai| U25111TN2002PTC048665
Private Limitedo

August 23,

2018 Perpetua

Certificateof Incorporatiorfor

conversion from Private tBublic companyin
thenameo f Emérald Resilient Tyre
Manufacturers _Limitedl

Certificateof Incorporatiorfor

4. Name change to fiEme| ROC,Chennail U25111TN2002PLC048665
Li mitedo

ROC,Chennai| U25111TN2002PLC048665| Dec 22, 2023 | Perpetua

January 17,

5024 Perpetual

Registrar of

Operarting License issued in the name of Emj Companies, January 10, | January

5. Middleeast FZE Governmenof RAKIA52FZ301113601 2011 31, 2025
Ras Al Khaima
Certificate of Incorporation Emraldtyres [Service Publig February 14,
6. (Europe) FederalJustice 0834.012.334 2011 Perpetua
7 Certificate of Registration for Value Added Ta] Federal Tax 100357870300003 01/01/2018 Perpetua

the United Arab Emirates Authority

TAX RELATED AUTHORISATIONS
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Validity

1 Permanent IncomeTax
’ IAccountNumber DepartmentGol AAACE9718N Valid, till Cancelled
> TaxDeduction IncomeTax
' AccountNumber DepartmentGol CHEEO03011B Valid, till Cancelled
3 ggliﬁfg:tratlon Goods and Service Tax for Tam
’ . Nadu State 33AAACE9718N1ZB Valid, till Cancelled
(Tamil Nadu)

BUSINESS RELATED CERTIFICATIONS

Our Companyhas receivedthe following significant governmentand otherapprovalspertainingto ourbusiness:

Authorization granted

Issuing Authority

Registration

No./Reference
No./License No.

Date of Offer Valid Upto

Directorate General of Valid, till
1. ImporterExporter Certificate Foreign Trade, Ministry of | 0402020162 13/11/2002 |Cancelled, on
Commerce and Industry renewal basis
Registration under Employees . L
2. Provident Fund and Miscellaneous | SMPIOYees Provident Fund e 65505 01/08/2002 |1 Ul
Organisation cancelled
Act, 1952
Registration undefhe Tamil Nadu Assistant Inspector of Labol
3. Industrial Establishments (National, Chennai P CG 08006 11/12/2023 (31/12/2024
Festival and Special Holidays) Act,19
Asst. / Deputy Director, valid. il
4. ESI Act, 1848 Employee State Insurance | 51000823460000204 (01-08-2002 '
. . cancelled
Corporation, Chennai
Town Panchayats, Municipalities an
5 Municipal Corp_oratlonS (CoIIect_lon( Mummpgl Commissioner, 2314 52/11/2023 Valid, till
Tax on professions, trades, callings| Chennai cancelled
and Employments) Rules, 1999
MSME Development Act, 2006
. . i Ministry of Micro, Small Valid, till
6. (Udyam Registration Certificate) and Medium Enterprises | UDYAM-TN-02- 24/082020 [cancelled
0005108
Directorate of Industrial
7. Factory License safety andHealth- Tamil
nadu TVR08006 04/01/2024 |31/12/205
Consent given for Air ( Prevention § Tamil Nadu Pollution Consent order
8. Control of Pollution) Control Board 2407259175635 16/05/2023 131/03/203
Consent given for Water ( . .
. Tamil Nadu Pollution Consent order
9. Preve_ntlon andontrol of Control Board 5407159175635 16/05/2023 [31/03/205
Pollution)
10. ISO Certifications DNV-Business Assurance| 1SO 14001:2015 05/02/2024 (04/02/2027
11. Fire Safety Fire and Rescue Services | 5282/B/2024 09/05/2024 | 08/05/2025
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Authorization granted Issuing Authority Registration Date of Offer Valid Upto

No./Reference
No./License No.

5283/B/2024
. . . | Government of Tamil Nady TN/AILABT/NFSH/68- Valid, till
12. Shop and Establishment Registratic Labour Department 24.01452 06/05/2024 cancelled
5 years from
13. Factory building layout approval Gram Panchayat 01/2024 17/05/2024 |date of
issuance
5 years from
14. Factory building layout approval Gram Panchayat 02/2024 17/05/2024 |date of
issuance

INTELLECTUAL PROPERTY

Our Company has the following registered trademarks:

Sr No. Original Trademark Filed Trademark Name Date of Receipt = Application No. Class
Name
1 EMRALD
% 31/10/2014 2835881 12
EMRALDSY
—a
2 GRECKSTER GRECKSTER
31/10/2014 2835885 12
3 SOLIDPLUS SOLIDPLUS 31/10/2014 2835884
12

The Details of Domain Names Registered in the Name dftiepany:

Sr. Domain Name and ID Sponsoring Registrar| Registrant Name Status Registration Expiry

\[o] and ID Date
1. https://www.emeraldtyres.cor| Expert SRS Emerald Tyre Registered May 24, 2031
Manufacturers Limited

Material licenses/approvals for which our Company is yet to apply / Statutory Approvals/Licenses required for the proposedpmansion.
NIL

IT MUST, HOWEVER BE, DISTINCTLY UNDERSTOOD THAT IN GRANTING THE ABOVE -MENTIONED APPROVALS, THE
CENTRAL GOVERNMENT, STATE GOVERNMENT, RBI AND OTHER AUTHORITIES DO NOT TAKE ANY RESPONSIBILITY
FOR THE FINANCIAL SOUNDNESS OF THE COMPANY OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS.
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OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Offer

The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on January (8; #G28sae:holder

of our Companyyidea special resolution passed pursuant to Section 62(1)(c) of the Companies Act, 2013 at the Extra Ordinary General Meeti
held onJanuary 11, 2024 and offer for sale has been authorized by the Board of Directors vide a resolution passed at itsdrmefitartiel

07, 2024,and by the Shareholder of our Compuigiga special resolution passpdrsuant to Section 62(1)(c) of the Companies Act, 2013 at the
Extra Ordinary General Meeting held btarch 17, 2024

Each of the Promoter Selling Shareholders have, severally and not jointly, authorised and confirmed inclusion of theif fiet(ffered
Shares as part of the Offer for Sale, as set out below:

Selling Shareholders Number of Date of Consent % of the pre-Offer
Offered Shares paid-up Equity Share
capital of our
Company
Karthikeyan Swarnam 1,20,000 March 8" 2024 1.37%
S Vijayalakshmi 79,200 March 8" 2024 0.55%

This Red Herring Prospectims been approved by our Board pursuant to its resolution pasBiedember28, 2024

Our Company has receivedyminciple approvals from NSE Emerge for the listing of the Equity Shares pursuant to its lettétalaeter 25,
2024.

Prohibition by SEBI or other Governmental Authorities
Our Company, our Promoter, members of the Promoter group and our Directors have not been prohibited from accessihgnidwiespiiad
have not been debarred from buying, selling or dealing in securities under any order or direction passed byhpE&iottees market regulator

in any jurisdiction or any other authority/ court.

Our Promoternd Directors are not Directors or Promoter of any other company which is debarred from accessing the capital market under «
order or direction passed by SEBI or any other authorities.

Our Company, Promoter or Directors have neither been declared as wilful defaulters by any bank or financial institagortiontthereof in
accordance with the guidelines on wilful defaulterfraundlentborrowersissuedby the RBI.

Our Promoteiand our Directors have not been declared as Fugitive Economic Offenders under Section 12 of Fugitive Economic Offenders A
2018.

Association with Securities Market

None of our Directors in any manner are associated with the securities market and there has been no action taken dyaimstSEBDirectors
or any other entity with which our direes are associated as promaiedirectors.

Prohibition by RBI

Neither our Company, our Promoter, our Directors réhatives (as defined under the Companies Act, 2013) of Promoter have been identified as
a wilful defaulter or a fraudulent borrower by the RBI or other governmental authority and there has been no violaticeairdieg law
committed by any of themrmithe past and no such proceedings are pending against any of them except as details provided in the chap
fiOutstanding Litigations and Material Developm&nt b e g i n n i194gf theRed lpeaiggeProspectus

Confirmation under Companies (Significant Beneficial Owners) Rules, 2018

Our Company, our Directors, our Promoter and members of Promoter Group are in compliance with the Companies (Significexit Bene
Owners) Rules, 2018, to the extent applicable, as on the date Bethiderring Prospectus

Eligibility for the Offer
Our Company is not ineligible in terms of Regulations 228 of SEBI ICDR Regulations f@ffarsas:
1 Neither our Company, nor our Promoter, Promoter group or Directors are debarred from accessing the capital marketdhy the Boar

1 Neither ouPromoternor any Directors of our Company is a promoter or director of any other company which is debarred from accessin
the capital market by the Board.
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1 Neither our Promoter nor any of our directors is declared as Fugitive Economic Offender.
1 Neithe our Company, nor our Promotétromoter Group nor our directors, are Wilful Defaulters or a fraudulent borrower.

1 Our Company is eligible for th@ffer in accordance with Regulation 229(2) and other provisions of Chapter IX of the SEBI (ICDR)
Regulations 2018, as we areiasuerwhose posOffer face value capital is more than 10 crores rupees and upto 25 crore rupees and
can Offer Equity Shares to the public and propose to list the same on the EMERGE Platform of National Stock Exchange of Indi
Limited.

We further confirm that:

i In accordance with Regulation 260 of the SEBI (ICDR) RegulationsQOfffés is 100%underwritten and that the Book Running Lead
Manager to th®©ffer shall underwrite minimum 15% of the Totaffer Size.

ii. In accordance with Regulation 268 of the SEBI (I CDR)siRegu
the Offer shall be greater than or equal to fifty (50), otherwise, the entire application money will be refunded within 4 (Fodr) days o
such intimation. If such money is not repaid within 4 (Four) days from the date our Company becomes liable to repayit, then
Company and every officer in default shall, on and from expiry of 4 (Four) days, be liable to repay such applaatpnwith
interest at the rate 15% per annum. Further, in accordance with Section 40 of the Companies Act, 2013, our Companifiaed each o
in default may be punishable with fine and/or imprisonment in such a case.

iii. In terms of Regulation 246(1) of the SEBI (ICDR) Regulations, 2018, a copy of the prospectus will be filed with the SEB kiiero
Book Running Lead Manager immediately upon filing of @féer document with the Registrar of Companies.

However, as per Regulation 246(2) of the SEBI (ICDR) Regulations, 2018, The SEBI si@fflenainy observation on th®ffer document.

Further, in terms of Regulation 246(3) of the SEBI (ICDR) Regulations, 2018 the Book Running Lead Manager will alsoduddiligience
certificate as per format prescribed by SEBI along with the prospectus to SEBI.

Further, in terms of Regulation 246(4) of the SEBI (ICDR) Regulations, 2018 the prospectus will be displayed from tHidlidgtas dérms of
subregulation (1) on the website of the SEBI, The Book Running Lead Manager and the EMERGE Platform ofok&&eiMin terms of
Regulation 246 (5) of the SEBI (ICDR) Regulations, 2018, a copy of prospectus shall also be furnished to the SEBbipya soft ¢
iv. In accordance with Regulation 261 of the SEBI (ICDR) Regulations, we hereby confirm that we have entered into an agestment da
November 12, 202#ith the Book Running Lead Manager and a Market Maker to ensure compulsory Market Making for a minimum
period of three (3) years from the date of listing of Equity Shares on the EMERGE Platform of NSE.

In terms of Regulation 229(3) of the SEBI (ICDR) Regulations, 2018, we confirm that we have fulfilled eligibility criteria fAEMERGE
Platform of NSE, which are as under

1 Incorporation: Theissuershould be a company incorporated under the Companies Act 1956 / 2013 in India.
Our Company is incorporated under the Companies Act, 1956 in India.
 Track Record

The Company should have a track record of at least 3 years

Our Company was incorporated bfarch 27, 2002inder the provisions of the Companies Act, 1956 vide certificate of incorpoisgicedby
Registrar of Companie$amil Nadu Therefore, we are in compliance with criteria of having track record of 3 years.

1 PostOffer Paid up Capital: The posDffer paid up capital of our Company (face value) shall not be more than Rs. 25 crores

The present paid up I1e4005akhaand wefare proposing I&@ip 58520 0 sEqui t y sdaehra®ffer o f

price of [ 6] per Equity Sheagrue tiyn cShuadrien g asghgameeasiagtofignogio,86,000 &duity 6 J[ O
Shares andpto 1,99,200 Equity shares in Offer for Saledence our posdfferPai d up capi tal wil/l be upto
Company has fulfilled the criteria of pdSfferpai d up capital shall not be more than 25

1 Networth: Positive Networth
As per Restated Consolidated Financial Statement, th@oet t h o f 0 u 681380lakips aso@ulyi3ls 202.
1 Operating Profit (earnings before interest, depreciation and tax) from operations for atleast 2 (two) out of 3(three) fihgeairs:

Our Company is having operating profit, details are mentioned as :below

R ETES July 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Total Income 6492.75 17,19684 16,798.10 13,469.67
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Operating Profit (earnings 928.51 2,864.80 1,984.91 1,438.99
before interest,
depreciation and tax)

Our Company has not been referred to erstwhile Board for Industrial and Financial Reconstruction (BIFR) and no procezthegs ha
admitted under Insolvency and Bankruptcy Code againsssoerand Promoting companies.

Our Company has not received any winding up petition admitted by a NCLT/Court.

No material regulatory or disciplinary action by a stock exchange or regulatory authority in the past three years aGamgaoyr

Our Company has a websitdtps://www.emeraldtyres.com/

= =4 =9 =

Other Disclosures
We further confirm that:

1 There is no material regulatory or disciplinary action taken by a stock exchange or regulatory authority in theypasironespect of our
Promoter

1 There is no default in payment of interest and/or principal to the debenture/bond/fixed deposit holder§;|dd@yksur Company and
Promoterduring the past three years.

1 There are no litigations reambagainst our Company, Promogxcept disclosed on pad®4i n s eQutstandimg Lifigation and Other
Material Developments .

1 There are no criminal cases/investigation/offences filed against the director of our Cexeptyspecified disclosed on pd@&lin section
fiOutstanding Litigation and Other Material Developménts

M  The issuer company is in compliance with The Companies Act, 2013 with respect to issuance of securities since indegpiiatetithft
filing of Drat Red Herring Prospectus.

1  Allottees under disclosed ESOPs schéifreny) are employees only and all grant of options under the disclosed schemes are in compliance
with The Companies Act, 2013.

i PrelPO proceeds being discretionary in nature, if raised, shall be completely attributed/adjusted towards GCP portiondiimiess au
certified disclosures are made with regards to its utilization towards the disclosed specific objects of the issumatiaomto this effect
we shall submitat the time of filing of Red Herring Prospectus/Prospectus with the Exchange and the confirmation should form part o
material documents available for inspection.

T Disclosure shall be made of the price and the name of the shareholder on the day of the allotment in casd H@myaleemment is done,
through public advertisement. A confirmation to this effgetshall submiat the time of filing of Red Herring Prospectus/Prospectus with
the Exchange and the confirmation should form part of material documents available for inspection. The details-t?@hstlkalso
form part of the Price Band Advertisement.

T There are no other agreements/ arrangements and clauses / covenants which are material and which needs to be disdissledurenon
of which may have bearing on the investment decision, other than the ones which have already disclosed in therefifer docu

T There are no findings/observations of any of the inspections by SEBI or any other regulator which are material and whiclheeeds
disclosed or nolisclosure of which may have bearing on the investment decision, other than the ones which have alicsety idishe
offer document.

1 If there are any conflict of interest between the suppliers of raw materials angattiydservice providers (crucial for operations of the
company) and the company, Promoter, Promoter Group, Key Managerial Personnel, Directors and subsidiaries mBamypa@a its
directors, the same should be disclosed at all the relevant sections of the offer document.

T If there are any conflict of interest between the lessor of the immovable properties, (crucial for operations of the anthfrengdmpany,
Promoter, Promoter Group, Key should be disclosed at all the relevant sections of the offer document.

T No materialclause of Article of Association have been left out from disclosure having bearing on the IPO/disclosure.

1  We shall be complying with all the other requirements as laid down for su@ffemunder Chapter IX of SEBI (ICDR) Regulations 2018,
as amended from time to time and subsequent circulars and guidetinedoy SEBI and the Stock Exchange.

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF RED HERRING PROSPECTUS TO SECURITIES AND
EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME HAS
BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL
SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE OFFER IS PROPOSED TO BE MADE OR FOR THE
CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE RED HERRING PROSPECTUS THE BOOK
RUNNING LEAD MERCHANT BANKER, GYR CAPITAL ADVISORS PRIVATE LIMITED HAS CERTIFIED THAT THE
DISCLOSURES MADE IN THE RED HERRING PROSPECTUS ARE GENERALLY ADEQUATE AND ARE IN ON FORMITY
WITH SEBI (OFFER OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 IN FORCE FOR THE TIME
BEING. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING AN
INVESTMENT IN THE PROPOSED OFFER.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE OUR COMPANY IS PRIMARILY RESPONSIBLE FOR THE
CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN THE RED HERRING PROSPECTUS,
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THE BOOK RUNNING LEAD MERCHANT BANKER IS EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT OUR
COMPANY DISCHARGES ITS RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE
BOOK RUNNING LEAD MERCHANT BANKER, GYR CAPITAL ADVISORS PRIVATE LIM  ITED HAVE FURNISHED TO SEBI,
A DUE DILIGENCE CERTIFICATE DATED 28" NOVEMBER, 2024IN THE FORMAT PRESCRIBED UNDER SCHEDULE V/(A)
OF THE SECURITIES AND EXCHANGE BOARD OF INDIA ( OFFER OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018

THE FILING OF THE RED HERRING PROSPECTUS DOES NOT, HOWEVER, ABSOLVE OUR COMPANY FROM ANY
LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH STATUTORY AND
OTHER CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED OFFER. SEBI FURTHER RESERVES
THE RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE BOOK RUNNING LEAD MANAGER ANY IRREGULARITIES

OR LAPSES IN THE RED HERRING PROSPECTUS

All legal requirements pertaining to th¥fer havecomplied with at the time of filing of thRed HerringProspectus with the RoC including in
terms of Sections 2@0, 32, 33(1) and 33(2) of the Companies Act.

Disclaimer from our Company and the Book Running Lead Manager
Our Company, our Promotesur Directors and the Book Running Lead Manager accepts no responsibility for statements made otherwise than

this Red Herring Prospectus in the advertisements or any other matéssiiedby or at our instance and anyone placing reliance on any other
source of information, including our websitetps://www.emeraldtyres.cdnwould be doing so at his or her own risk.

The Book Running Lead Manager accept no responsibility, save to the limited extent as providedfierthgreement entered between the
Book Running Lead Manager and our CompanyMarch 29", 2024,and the Underwriting Agreement datiidvember 12, 2024ntered into
between the Underwriters and our Company and the Market Making Agreementdaedber 12, 202dntered into among the Market Maker
and our Company.

All information shall be made available by our Company and the Book Running Lead Manager to the public and investaadnlasgdective

or additional information would be available for a section of the investors in any manner whatsoever inclughdgshbw presentations, in
research or sales reports, at collection centres or elsewetieer our Company nor any member of the Syndicate shall be liable to the Bidders
for any failure in uploading the Bids, due to faults in any software or hardsyatem, or otherwise; the blocking of Bid Amount in the ASBA
Account on receipt of instructions from the Sponsor Bank on account of any errors, omissions or noncompliance by iagdnsqhaet in,

or any other fault, malfunctioning or breakdown inptherwise, in the UPI Mechanism.

The Book Running Lead Manager and their respective associates and affiliates may engage in transactions with, andvjies$ofon, seair
Company, our subsidiary, our Promoter Group, Group Entities, or our affiliates or associates in the ordinany loosirsess and have engaged,
or may in future engage, in commercial banking and investment banking transactions with our Company, our Promoter Qudtiptit@syu
and our affiliates or associates, for which they have received and may in future cecepansation.

Disclaimer in respect of jurisdiction

This Offer is being made in India to persons resident in India (including Indian nationals resident in India who are competerut tonctentthe
Indian Contract Act, 1872{UFs,companies, corporate bodies and societies registered under the applicable laws in ladllacaizeédo invest

in equity shares, Indian Mutual Funds registered with SEBI, Indian financial institutions, commercial banks, regiorahksyalebperative
banks (subject to permission from the RBI), trusts under the applicable trustidwgho areuthorizedunder their respective constitutions to
hold and invest in equity shares, public financial institutions as specified under Section 2(72) of the Companies Atte0d8ustrial
development corporations, provident funds (subject to applicable lavwpndhinvestment Fund, insurance funds set up and managed by army,
navy or air force of Union of India, insurance funds set up and managed by the Department of Posts, Gol, systemicallyNBipCgaegistered

with the RBI, ventureapital funds, permitted insurance companies and pension, foedsitted nofresidents includindeligible NRIs AlFs,

FPIs registered with SEBI and QIBs. TiHed Herring Prospectoes not, however, constitute @ffer to sell or an invitation to subscribe to
Equity Shareofferedhereby, in any jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. Any
person into whose possession tRied Herring Prospectusomes is required to inform himself or hersdffoat, and to observe, any such
restrictions. Any dispute arising out of titifer will be subject to the jurisdiction of appropriate court(sEhennaj India only.

No action has been, or will be, taken to permit a public offering in any jurisdiction where action would be requiregfoptizat, except that

this Red Herring Prospectimas been filed with SEBI for its observations. Accordingly, the Equity Shares represented thereby may not be offere
or sold, directly or indirectly, and thRed Herring Prospectusay not be distributed, in any jurisdiction, except in accordance with the legal
requirements applicable in such jurisdiction. Neither the delivery ofReid Herring Prospectusor any sale hereunder shall, under any
circumstances, create any implication that there has been no change in the affairs of our Company since the datedbeheoinforthation
contained herein is correct as of any time subsequent to this date.

The Equity Shares have not been and will not be registered under the Securities Act or any state securities laws in the dn8tates, and
unless so registered, may not be offered or sold within the United States except pursuant to an exemption from, oa itnansaction not
subject to, the registration requirements of the Securities Act and applicable U.S. state securities laws.

Applicants are advised to ensure that any Applications from them does not exceed investment limits or maximum numheSbaEguibat

can be held by them under applicable law. Further, each Applicant where required must agree in the Allotmertafduicke Applicants will
not sell or transfer any Equity Shares or any economic interest therein, including-ahgrefflerivative instruments, such as participatory notes,
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Disclaimer Clause of the Emerge Platform of NSE

AAs required, a copy of this Offer Document has been s uddmoiast ed
NSE). NSE has given vide its letter RefNSE/LIST/4404dated November 25,2029 er mi ssi on t o the | ssuer t
in this Offer Document as one of the stock exchanges onehashi ch
scrutinized the Red Herring Prospectus for its limited internal purpose of deciding on the matter of granting theforesaid permission to

this Issuer. It is to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemedanstrued

that the offer document has been cleared or approved by NSE; nor does it in any manner warrangrtify or endorse the correctness or
completeness of any of the contents of this offer dorcwilcomtnde; no
to be listed on the Exchange; nor does it take any responsibility for the famcial or other soundness of this Issuer, its Promoters, its
management or any scheme or project of this Issuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to indepiendieneitigation
and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss whiaffenay by such person consequent
to or in connection with such subscription /acquisition whether by reason of anything stated or omitted to be statedahgrethey reason
what soever . o

Filing
This Red Herring Prospectus being filed with National Stock Exchange of India Limited, at Exchange Plaza, Plot no.C/1, G Block, Bandra
Kurla Complex, Bandré, Mumbaii 400051.

Pursuant to Regulation 246(5) of SEBI (ICDR) Regulations, 2018, the copy RethélerringProspectus shall also be furnished to the SEBI in

a soft copy. However, SEBI will n@ffer any observation on the Prospectus in terms of Regulation 246(2) of the SEBI (ICDR) Regulations,
2018. Pursuant to SEBI Circular No SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a cofeaf HerringProspectus will be

filed online through SEBI Intermediary portalkdtps://siportal.sebi.gov.in/intermediary/index.html

A copy ofthis Red HerringProspectus, along with the documents required to be filed under Section 26 of the Companies Act, 2013 would k
delivered for registration to tHRegistrar Of Companies, Block No.6,B Wingf Eloor, Shastri Bhawan 26, Haddows Road,
Chennai 600034, Tamilnadu.

Listing

Application will be made to the NSE for obtaining permission to deal in and for an official quotation of our Equity SBEr&stié Designated
Stock Exchange, with which the Basis of Allotment will be finalized.

The Emerge Platform of NSE has given itgpiinciple approval for using its name in ddffer documents vide its lett&tovember 25, 2024

If the permissions to deal in and for an official quotation of our Equity Shares are not granted by the SME Platfornoof R8&pany will
forthwith repay, without interest, all moneys received from the Applicants in pursuance of the Prospectumadhsyaks not repaid within Four
days after our Company becomes liable to repay it (i.e. from the date of refusal or within 15 working days @fier €lesing Date), then our
Company and every Director of our Company who is an officer in default shadind from such expiry of fourth days, be liable to repay the
money, with interest at the rate of 15 per cent per annum on application money, as prescribed under section 40 of the ScnEiB.

Our Company shall ensure that all steps for the completion of the necessary formalities for listing and commencemegtatfttradimerge
Platform of NSE mentioned above are taken within six Working Days froDffee Closing Date.

Consents

Consents in writing of (a) Our Directors, Our Promoter, Our Company Secretary & Compliance Officer, Chief FinancialGDifiS¢atutory
Auditor, Our Peer Review Auditor, Our Banker(s) to the Company; (b) Book Running Lead Manager, RegistréssieetBanker(s) to the
Offer*, Legal Advisor to theOffer, Underwriter(s) to th©fferand Market Maker to th©ffer* to act in their respective capacities have been be
obtained as required under section 26 of the Companies Act, 2013 and shall be fileditd@gopy of theRed HeeringProspectus with the
RoC, Chennai as required under Sections 32 of the Companies Act, 2013 and such consents will not be withdrawn up to thivényeobf de
the Prospectus for registration with the RoC.

Experts

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent dategust 16 2024from the Statutory Auditors to include their name as required under Section
26(5) of the Companies Act 2013 read with SEBI ICDR Regulations ifRidsHerring Prospectass an fexpert 6 as def i
of the Companies Act 2013 to the extent and in its capacity as an independent Statutory Auditor and in respect ahitatipexaport dated

Novemberl5, 20240n our restated financial information; and (ii) its report d&edemberl5, 20240n the statement of special tax benefits in
this Red Herring Prospectus and such consent has not been withdrawn as on the d&edaHbising Prospectus
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Particulars regarding Public or Rights Offers during the last five (5) years and performance vig-vis objects

Our Company has not made any previous public during the last five (5) years preceding the d&RedHkising ProspectuBurther, for details
in relation to rightOffer made by our Company during the five years preceding the date &etiglerring Prospectuplease refer to section
t i t Capitdl Stiucturé o n 53watlgs&ked Herring Prospectus

Previous Offers of Equity Shares otherwise than for cash

For detailed descri pt iGapital Btlucuaes eb ergei f nenri5SBbfehicRed EftraingpPnospeadtus | e d A

Underwriting Commission, brokerage and selling commission on Previoudffers

Since this is the initial public offering of our Coiopa brgkérage Eq u
for subscribing for or procuring or agreeing to procure subscription for any of the Equity Shares since canaitnmorp

Performance visa-vis objectsi Public/ rights Offer of the listed subsidiaries/listed Promoter of our Company

Our Promoter, Promoter Group, Group Company or any subsidiary company has not undertaken any previous publdfer digtmg the
period of last five years.

Outstanding Debentures or BondOffers or Redeemable Preference Shares and othestruments

Our Company does not have any outstanding debentures or bonds or Preference Redeemable Shares as on the dateRefifitiegritinis
Prospectus

Outstanding Convertible Instruments
Our Company does not have any outstanding convertible instruments as on the date of fiied thésring Prospectus
Option to Subscribe

Equity Shares being offered through the Prospectus can be applied for in dematerialized form only.

(The remainder of this page is intentionally left blank)
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Stock Market Data of the Equity Shares
This being an initial public offering of the Equity Shares of our Company, the Equity Shares are not listed on any Sange&xch
1. Price information oPastOffers handled by GYRapital Advisors Private Limited

+/- % change in Price
+/- % change in Price on +/- % change in Price on on closing price, [+f
Issue size Issue Opening price | closing price, [+F % change closing price, [++ % change % change in closing
on listing date | in closing benchmark} 30th in closing benchmark} 90th benchmark]-  180th
calendar days from listing* calendar days from listing* calendar days from

listing*

Issuer Name ( I'n Price Listing date

Naman IaStore

1. nan IS 25.34 89 02.04.2024 125.00 34.72% -0.33% 60.79% 7.52% 96.52% | 6.91%
(India) Limited
1 0, 0,
2. | ABS Marine 96.29 147 21.05.2024 279.30 92.45% 4.77% 115.51% 8.75% 35.71% | 4.90%
Services Limited*
i 0, [0)
3. ['iziAtgdf"Ods'”d'a 5.54 48 24.05.2024 139.65 309.38% 2.39% -27.64% 5240 | 14283% | 287%
4. | Medicamen 10.54 34 28.06.2024 137.85 164.85% 2.91% -18.40 5.56% ; ;

Organics Limited*
5. | Petro Carbon and 113.16 171 02.07.2024 300.00 72.51% 3.05% -12.95% 3.45% ; ;
Chemicals Limited*

S A Tech Software

6. | 1dia Limitocs 23.01 59 02.08.2024 112.10 67.08% 2.27% -22.71% -4.25% - -
Sathlokhar
7. | Synergys E&C 92.93 140 06.08.2024 260.00 168.16% 5.03% -60.38% -4.76% - -
Global Limited*
8. ﬁf;?tr: d';'O'd'”gs 73.83 108 09.08.2024 205.20 289.26% 1.85% 26.26% -2.02% - -
0, - 0,
g | LakshyaPowertech g g9 180 22.10.2024 342,00 °3:31% 3.82% - - - -
Limited*
0, - 0,
10, |freshara  AGQ - o559 116 24.10.2024 135.00 120.22% 1.18% - - - -

Exports Limited*

* Companies have been listed on June 28, 2024 and July 02, 2024, August 0AwWN&4,06, 2024, August 09, 2024, October 23, 2024 and October 24, 2024 hence not applicable. hence n
applicable

Summary Statement of Disclosure

Financial Total Total Nos. of IPOs trading at discount = Nos. of IPOs trading at premium  Nos. of IPOs trading at discount  Nos. of IPOs trading at premium

Year

no. of Funds 30" calendar day from listing - 30" calendar day from listing 180" calendar day from listing i 180" calendar day from listing
IPOs Raised day* day* day* day*
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(i) Over Between tLh?ns Over Between tLhe:nS Over Between tLhe:nS Over Between tLheasnS
0, 0, 0, 0,
50% 25 50 2504 50% 25 50 2504 50% 25 50 2504 50% 25 50 250
20212022 03 9.84 - 1 3 - - - - - 2 - - 1
20222023 10 124.78 - 1 2 4 1 2 1 1 - - 1 2
20232024 09 261.48 - - 1 7 1 - - - 7 - -
20242025 10 565.94 - - - 9 1 - - - - 3 - -

* Companies have been listed on June 28, 2024 and July 02,R04st 02, 2024, August 06, 2024, August 09, 2024, October 23, 2024 and October 24, 2024 hence not applicable. hence
applicable

Break -up of past issues handled by GYR Capital Advisors Private Limited:

Financial Year No. of SME IPOs No. of Main Board IPOs
20212022 03 0
20222023 10 0
20232024 09 0
20242025 10 0
Notes:

1. In the event any day falls on a holiday, the price/index of the immediate preceding working day has been considetedkIfvds not traded on the seadendar days from the date of listing, the
share price is taken of the immediately preceding trading day.
2. Sourcewww.bseindia.conandwww.nseindia.com

As per SEBI Circular NoCIR/CFD/DIL/7/2015 dated October 30, 2015, the above table should reflect maximum 10 issues (Initial Public Offers) mahaged b
Lead Managertence, disclosure pertaining to recent 10 issues handled by the lead manager are provided.

(The remainder of this page is intentionally left blank)
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Track record of past Offers handled by the Book Running Lead Manager

For details regarding the track record of the Book Running Lead Manager, as specified in Circular reference CIR/MIRSDt&LTAAUary
10, 2012ssuedby SEBI, please see the website of the Book Running Lead Manager as set forth in the table below:

Name of the Book Running Lead Manager Website

1. GYR Capital Advisors Private Limited www.gyrcapitaladvisors.com

Stock market data of the Equity Shares

As the Offer is the initial public offering of the Equity Shares, the Equity Shares are not listed on any stock exchange as on thtd@sdate of
Prospectus, and accordingly, no stock market data is available for the Equity Shares.

Mechanism for Redressal ofnvestor Grievances

The Agreement amongst the Registrar toldsee our Company provides for retention of records with the Registrar teshefor a period of at
least three (3) year from the last date of dispatch of the letters of allotment, or refund orders, demat credit or nther@redieing made
electronically, giving of refund instructions to the clearing system, to enable the intesaprroach the Registrar to thlesuefor redressal of
their grievances.

We hereby confirm that there is no investor complaints received during the three years preceding th&étingesfing ProspectuSince there
is no investor complaints received, none are pending as on the date of filingRédhiterring Prospectus

All grievances relating to th©ffer may be addressed to the Registrar toltisee giving full details such as namaddress of the applicant,
application number, number of Equity Shares applied for, amount paid on appli€&msitory Participant, and the bank branch or collection
centre where the application was submitted.

The Applicant should give full details such as name of the sole/ first Applicant, Application Form number, Applicant DEntIDPAN, date

of the Application Form, address of the Applicant, numbethef Equity Shares applied for and the name and address of the Designated
Intermediary where the Application Form was submitted by the Applicant. Further, the investor shall also enclose thedggmenti&lip from

the Designated Intermediaries in additio the documents or information mentioned herein above.

Disposal of Investor Grievances by our Company

Our Company estimates that the average time required by our Company or the Registtasteftirehe redressal of routine investor grievances
shall be fifteen (15) Working Days from the date of receipt of the complaint. In case of complaints that are not robene external agencies
are involved, our Company will seek to redress these @mplas expeditiously as possible.

Our Company has constituted Stakeholders Relationship Committee in the meeting of our Board of Directordameldrpro® 2024. For
further details on the Stakehol der s ®RarlManadgemenis thiepy i @ o mibogf thisRedp aple
Herring Prospectus

Our Company has appointedMs. Raja Devika Dhivya, Company Secretary, as the Compliance Officer to redress complaints, if any, of
the investors participating in the Offer. Contact details for our Company Secretary and Compliance Officer are as follows:

Ms. Raja Devika Dhivya

Company Secretary & Compliance officer

EMERALD TYRE MANUFACTURERS LIMITED

Emerald House, Plot No.2, Second Street Porur Gardens,
Phasd, Vanagaram, Tiruvallur,

Poonamallee, Tamil Nagb00095, India

Tel: +91 9043063194

Email: cosec@emeraldtyres.com

Investors can contact the Compliance Officer or the Registrar in case of eDffgrer postOffer related problems such as nmceipt of letters
of allocation, credit of allotted Equity Shares in the respective beneficiary account etc.

Pursuant to the press release no. PR. No. 85/2011 dated JREE OB8SEBI has launched a centralized Wwabed complaints redress system
ASCORES) . This would enable investors to |l odge and follow wm the
anywhere. For more details, investors are requested to visit the websitecores.gov.in

Status of Investor Complaints

We confirm that we have not received any investor compliant during the three years preceding the d&edHeising Prospectasd hence
there are no pending investor complaints as on the date &etislerring Prospectus
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Our Company has not applied or received any exemptions from SEBI from complying with any provisions of securities laws.

(The remainder of this page is intentionally left blank)
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SECTION VIII: OFFER RELATED INFORMATION
TERMS OF THE OFFER

The Equity Shares beingsuedpursuant to thi©ffer shall be subject to the provision of the Companies Act, SEBI (ICDR) Regulations, 2018, SCRA,
SCRR, Memorandum and Atrticles, the terms ofRieid Herring Prospectyu#\pplication Form, the Revision Form, the Confirmation of Allocation
Note (6CAN8) and other terms and conditions as may bteatnmapheexcqted at
in respect of th®ffer. The Equity Shares shall also be subject to laws, guidelines, rules, natifications, and regulatioms tek@Offer of capital

and listing of securitiessuedfrom time to time by SEBI, the Government of India, NSE, ROC, RBI and / or other authorities, as in force on the dat
of theOfferand to the extent applicable.

Please note that, in accordance with the Regulation 256 of the SEBI (ICDR), Regulations, 2018 read with SEBI circular nc
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the Applicants has to compulsorily apply through the ASBA Peocelsribse
payment mechanism, Unified Payments Interface (UPI) has been introduced (vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR3B/datsll
November 1, 2018) as a payment mechanism in a phased manner with ASBA for applications @ffeabhby retail indvidual investors through
intermediaries (Syndicate members, Registered SBowkers, Registrar and Transfer agent and Depository Participants).

Further, vide the said circular, Registrar to tlesueand Depository Participants have been also authorised to collect the Application forms. Investors
may visit the official website of the concerned stock exchange for any information on operationalization of this facititg@fection by Registrar
to thelssueand DPs as and when the same is made available.

Authority for the Offer

The present Publi©ffer of up to 51,85,200 Equity Sharesomprising of ugo 49,86,000 Equity shares under BreOffer and upto 1,99200 Equity
shares under Offer for sale

The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on January @8, 2@28erdholder of our
Company,vide a special resolution passed pursuant to Section 62(1)(c) of the Companies Act, 2013 at the Extra Ordinary General ¥Meating hel
January 11, 2024 and offer for sale has been authorized by the Board of Directors vide a resolution passed at itsdraefiter¢tel07, 2024,and

by the Shareholder of our Compamide a special resolution passed pursuant to Section 62(1)(c) of the Companies Act, 2013 at the Extra Ordinar
General Meeting held darch 17, 2024

Ranking of Equity Shares

The Equity Shares beirigsuedshall be subject to the provisions of the Companies Act, 2013 and our Memorandum and Articles of Association an
shall rank parpassu in all respects with the existing Equity Shares of our Company including in respect of the right to receive diddehds a
corporate benefits, if any, declared by us after the date of Allotment. For further details, please refer to Sediidesttipdion of Equity Shares and

terms of the Articles of Associatibbeginning on Page N@45 of theRed Herring Prospectus

Mode of Payment of Dividend

The declaration and payment of dividend will be as per the provisions of Companies Act, the Articles of Associationsithre gfrthe SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and recommended by the Board of Dirabe&Shamdholders at their discretion and

will depend on a number of factors, including but not limited to earnings, capital requirements and overall financiah afrmiti Company. We

shall pay dividends in cash and as per provisions of the ComphsatigSor further details, please refer to chapter tifie@i v i d e o loegifhiod i cy
on Pagel69of theRed Herring Prospectus

Face Value,Offer Price, Floor Price and Price Band

The face value of -capdtheOff&r@ui ty Shatbdei $owelOknd of t hHmorPricéd¢ e aBan d
the higher end of the Pr iCapdric®gdnd i s [ 6] per Equity Share (0

The PriceBand and the minimum Bid Lot will be decided by our Company in consultation with the BRLM and advertised in all editidasglish
national daily newspaper, all editions of a Hindi national daily newspaper, all editions of Tamil newspaper, TartfiEleigignal language where
the companyo6s registered office is situated i .e. RdiGferOmeningDaeandh wi
shall be made available to the Stock Exchange for the purpose of uploadisgr@bsites. The Price Band, along with the relevant financial ratios
calculated at the Floor Price and at the Cap Price, shall Hélgdan the Bid cum Application Forms available on the website of the Stock Exchange.
The Offer Price shall be determined by our Company in consultation with the BRLM, after tl@ffBidZlosing Date, on the basis of assessment of
market demand for the Equity Shares offered by way of Book Building Process.

At any given point of time, there shall be only one denomination of Equity Shares.

The Offer Price shall be determined by our Company in consultation with the Book Running Lead Manager and is justified underrttidlethapte
fiBasis forOffer Priced beginning on pag®@2 of thisRed Herring Prospectus

Compliance with SEBI (ICDR) Regulations

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations, 2018. Our Company shall compldisiflosilire and accounting
norms as specified by SEBI from time to time.

Rights of the Equity Shareholders

Subject to applicable laws, rules, regulations and guidelines and the Articles of Association, the equity shareholders steafbllowing rights:
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Right to receive dividend, if declared;

Right to receive Annual Reports & notices to members;

Right to attend general meetings and exercise voting rights, unless prohibited by law;

Right to vote on a poll either in person or by proxy;

Right toreceive offer for rights shares and be allotted bonus shares, if announced;

Right to receive surplus on liquidation; subject to any statutory or preferential claims being satisfied;

Right of free transferability of the Equity Shares; and

= =4 =4 -4 -4 A A I

Such other rights, as may be available to a shareholder of a listed Public Limited Company under the Companies AdhedesEBIof
(Listing Obligations and Disclosure Requirements) Regulations, 2018 and the Memorandum and Articles of Associati@ongbany.

Minimum Application Value, Market Lot and Trading Lot

In accordance with Regulation 267 (2) of the SEBI ICDR Regulations, our Company shall ensure that the minimum appécsttialhrsiz be less
t han - (Rupeés ORe@ &kh) per application.

Pursuant to Section 29 of the Companies Act, the Equity Shares shall be Allotted only in dematerialised form. As per SRBplTAdions, the
trading of the Equity Shares shall only be in dematerialised form. In this context, two agreements willbbysmmeCompany with the respective
Depositories and the Registrar to theuebefore filing thisRed Herring Prospectus

1  Tripartite agreement among the NSDL, our Company and RegistrarIsstleelated October 09, 2023.
1  Tripartite agreement among the CDSL, our Company and Registrarlsstieelated November 22, 2023.

As per the provisions of the Depositories Act, 1996 & regulations made there under and Section 29 (1) of the Compdi8stAeteguity shares

of anissuershall be in dematerialized form i.e. not in the form of physical certificates, but be fungible and be represented byntraissaed
through electronic mode. The trading of the Equi ty h&damermaybe madified h a
by the National Stock Exchange of India Limited from time toetiny giving prior notice to investors at large. Allocation and allotment of Equity
Shares through thi©ffer wi | | be done in multiples of [0] Equity Shares subje
Applicants in terms of the SEBI circular No. CIR/MRD/DSA/06/2012 dated February 21, 2012.

Minimum Number of Allottees

The minimum number of allottees in tldfer shall be 50 shareholders. In case, the number of prospective allottees is less tioaal6tment will
be made pursuant to thiffer and the amounts in the ASBA Account shall be unblocked forthwith.

Joint Holders

Where 2 (two) or more persons are registered as the holders of any Equity Shares, they will be deemed to hold sucheEqgorhalderswith
benefits of survivorship.

Jurisdiction
Exclusive Jurisdiction for the purpose of tiffer is with the competent courts/authorities in India.

The Equity Share have not been and will not be registered under the U.S. Securities Act or any state securities lavite¢hStetdd and may not
beissuedor sol d within the United States or to, or for thepusm@otmamt o
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities plicaindeal.S. state securities laws.
Accordingly, the Equity Shares are beieguedand sold oly outside the United States in efhore transactions in reliance on Regulation S under the
U.S. Securities Act and the applicable laws of the jurisdiction where @ffses and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdictiomaiatside inay not bissued
or sold, and applications may not be made by persons in any such jurisdiction, except in compliance with the applio&blectajusisdiction.

Nomination Facility to Investor

In accordance with Section 72 of the Companies Act, 2013, the sole or first applicant, along with other joint applicethinadg any one person

in whom, in the event of the death of sole applicant or in case of joint applicant, death of all thent@ie the case may be, the Equity Shares
allotted, if any, shall vest. A person, being a nominee, entitled to the Equity Shares by reason of the death of theldegisklshall in accordance

with Section 72 of the Companies Act, 2013 be enttibethe same advantages to which he or she would be entitled if he or she were the registerec
holder of the Equity Share(s). Where the nominee is a minor, the holder(s) may make a nomination to appoint, in the: miseeibeny person to
become entitle to Equity Share(s) in the event of his or her death during the minority. A nomination shall stand rescinded upoacugglstre(s)

by the person nominating. A buyer will be entitled to make a fresh nomination in the manner prescribed. Freglom@ambe made only on the
prescribed form available on request at the Registered Office of our Company or to the Registrar and Transfer Agempéowyr Co

In accordance with Section 72 of the Companies Act, 2013, any Person who becomes a nominee by virtue of Section 72ahtee Sctyr?013
shall upon the production of such evidence as may be required by the Board, elect either:

1  To register himself or herself as the holder of the Equity Shares; or
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1  To makesuch transfer of the Equity Shares, as the deceased holder could have made.

Further, the Board may at any time give notice requiring any nominee to choose either to be registered himself ortbaraelfer the Equity
Shares, and if the notice is not complied with within a period of 90 (ninety) days, the Board may theitbaidéa payment of all dividends, bonuses
or other moneys payable in respect of the Equity Shares, until the requirements of the notice have been complied with.

Since the allotment of Equity Shares in thffer is in dematerialized form, there is no need to make a separate nomination with us. Nominations
registered with the respective depository participant of the applicant would prevail. If the investors require changmigatiem they are requested
to inform their respective depository participant.

Restrictions, if any on Transfer and Transmission of Equity Shares

Except for the lockn of the preOfferc api t al of our Company, Promoter &s mi ni mQGaptalc ont
Structur®@ o n 53obthieRed Herring Prospectumnd except as provided in the Articles of Association there are no restrictions on transfer of
Equity Shares. Further, there are no restrictions on the transmission of shares/debentures and on their consolidgtiextspittas provided in the
Articl es of Association. F o r Deseriptiom df Bquity Bhiaressasdeerms effthe articleshohagsbaiation h 2456fg & fi
this Red Herring Prospectus

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own enquitfes|abibsi applicable to
them. Our Company and the Book Running Lead Manager do not accept any responsibility for the compledeazsiracy of the information stated
herein above. Our Company and the Book Running Lead Manager are not liable to inform the investors of any amendmeicttionsodithanges

in applicable laws or regulations, which may occur after the dateed?®e¢d Herring Prospectug\pplicants are advised to make their independent
investigations and ensure that the number of Equity Shares Applied for do not exceed the applicable limits under ld&t®os.regu

Withdrawal of the Offer

Our Company in consultation with the BRLM, reserve the right to not to proceed wiltiférafter theOffer Opening Date but before the Allotment.

In such an event, our Company wo@dfer a public notice in the newspapers in which the @fier advertisements were published, within two (2)
days of theOffer Closing Date or such other time as may be prescribed by SEBI, providing reasons for not proceedingQfiién. thike Book
Running Lead Manager, through the Registrar tdskee shall notify the SCSBs to unblock the bank accounts of the ASBA Bidders within one (1)
Working Day from the date of receipt sfich notification. Our Company shall also inform the same to the Stock Exchanges on which Equity Share:
are proposed to be listed.

Notwithstanding the foregoing, thi8ffer is also subject to obtaining (i) the final listing and trading approvals of the Stock Exchange, which our
Company shall apply for after Allotment (ii) the final RoC approval of the Red Herring Prospectus after it is filed RitiCtHé our Company in
consultation with BRLM withdraws th@ffer after theOffer Closing Date and thereafter determines that it will proceed widffavOffer for sale of

the Equity Shares, our Company shall file a freeld Herring PrspectufRed Herring Prospectus with Stock Exchange.

Offer Program

Event " Indicative Date \

Anchor Portion OffeOpens/Closes On Wednesday December @, 2024

Bid/Offer Openedate Thursday December B, 20241

Bid/Offer ClosedDate Thursday December 9, 2024

Finalizationof Basisof Allotment with the DesignatedstockExchanggT+1) Onor aboutMonday, Decembef0,
2024

Initiation of Allotment/ Refunds/ Unblocking of Fundsfrom ASBA Accountor UPI ID Onor aboutTuesday December0,

linked bankaccount(T+2) 2024

Creditof Equity Sharezo Demataccountf Allottees(T+2) Onor aboutWednesdayDecember

11, 2024

Commencemertf tradingof the Equity Shareonthe StockExchanggT+3) Onor aboutThursday Decembef 2,

2024

The abovetime table isindicative and doesnot constitute any obligation on our Company. Whilst our Company shall ensurethat all
steps for the completion of the necessary formalities for the listing and the commencement of trading of the Eq@hares on NSE
is taken within Three Working Days from the Offer Closing Date, the timetable may change due to variofextors, such as extension
of the Offer Period by our Company or any delays in receiving the final listing and trading approvafrom the Stock Exchange.The
Commencementof trading of the Equity Shareswill be entirely at the discretion of the StockExchangeand in accordancewith the
applicable laws.

Note'Our Company, in consultation with the Book Running Lead Manager, may copaitieipation by Anchor Investors iaccordance
with the SEBI (ICDR) Regulations. The Anchor Investor@i@f Period shall be one Working Day prior to tB&/Offer OpeningDatein
accordancewith theSEBI (ICDR) Regulations7

20Our Company, in consultation with the Book Running Lead Manager, consider closing th&eBigériod for QIBs one Working Day prior to
the BidOffer Closing Date in accordance with the SEBI (ICOH®gulations.

*In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechapéstimgefour
Working Days from the BidDfferC| osi ng Date, the Bidder shall be compensated at a
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exceeding four Working Days from the BiOffer Closing Date by the intermediary responsibledausing such delay in unblocking. The Book
Running Lead Manager shall, in their sole discretion, identify and fix the liability on such intermediary or entity résponsitch delay in
unblocking. For the avoidance of doubt, the provisions of the SE&llar dated March 16, 2021, as amended pursuant to SEBI circular dated
June 02, 2021 shall be deemed to be incorporated in the agreements to be entereshihbetween the Company and the relevant intermediaries,
to the extent applicable.
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The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead Masager. &hipany

shall ensure that all steps for the completion of the necessary formalities for the listing and the commentemient of the Equity Shares on

the Stock Exchange are taken within three Working Days of th©Beat/Closing Date, the timetable may change due to various factors, such as
extension of the Bidffer Period by our Company, revision of the Price Bandryrdelays in receiving the final listing and trading approval from
the Stock Exchange. The Commencement of trading of the Equity Shares will be entirely at the discretion of the StockaEddhaagm®rdance

with the applicable laws.

Bid-Cum Application Forms and any revisions to the same will be accepted only between 10.00 A.M. to 5.00 P.M. (IST) dbifegraeod
(except for the BidOffer Closing Date). On the Biddffer Closing Date, the Application Forms will be accepted only between 10.00 a.m. to 3.00
p.m. (IST) for retail and noretail Applicants. The time for applying for Retail Individual Applicants on Bitfer Closing Date maybe extended

in consultation with the Book Running Lead Manager, RTA and NSE taking intoradbeuotal number of applications received up to the closure
of timings.

On the Bid/Offer Closing Date, the Bids shall be uploaded until:
(i) 4.00 P.M. IST in case of Bids by QIBs and Nastitutional Bidders, and
(i) until 5.00 P.M. IST or such extended time as permitted by the Stock Exchange, in case of Bids by Retail Individual Bidders.

On the Bid/Offer Closing Date, extension of time will be granted by the Stock Exchange only for uploading Bids received from Retail Individual
Bidders after taking into account the total number of Bids received and as reported by the Book Running Lead ManagekiBxbbaige.

The Registrar to thissueshall submit the details of cancelled/ withdrawn/ deleted applications to the SCSBs on a daily basis within 60 minutes of
the Bid closure time from the Biddffer Opening Date till the BidOffer Closing Date by obtaining the same from the Stock Exchanges. The
SCSBs shall unblock such applications by the closing hours of the Working Day and submit the confirmation to the Book &adhMagager

and the RTA on a daily basis.

To avoid duplication, the facility of fimitiation provided to Syndicate Members, if any shall preferably be allowed only once per Bid/batch and as
deemed fit by the Stock Exchange, after closure of the time for uploading Bids.

It is clarified that Bids not uploaded on the electronic bidding system or in respect of which the full Bid Amount iskext bloSCSBs or not
blocked under the UPI Mechanism in the relevant ASBA Account, as the case may be, would be rejected.

Due to the limitation of time available for uploading the-Bidm-Application Forms on the Biddffer Closing Date, Bidders are advised to submit
their applications one (1) day prior to the B@ffer Closing Date and, in any case, not later than 3.00 P.M. (IST) on th©&l/Closing Date.
Any time mentioned in thiRed Herring Prospectis IST. Bidders are cautioned that, in the event a large number-@fBrd Application Forms
are received on the Bi@ffer Closing Date, as is typically experiendadoublic Offer, some BidCum- Application Forms may not get uploaded
due to the lack of sufficient time. Such B&um Application Forms that cannot be uploaded will not be considered for allocation und@fféiis
Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holidays). Neither ounyCoonghe Book
Running Lead Manager is liable for any failure in uploading the@id+ Application Forms due to faults in angfevare/hardware system or
otherwise.

In accordance with SEBI (ICDR) Regulations, QIBs and-Nwstitutional Bidders are not allowed to withdraw or lower the size of their application
(in terms of the quantity of the Equity Shares or the Application amount) at any stage. Retail Individeed Béshdrevise or withdraw their Bid
Cum- Application Forms prior to the Biddffer Closing Date. Allocation to Retail Individual Bidders, in tBifer will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic boakvisshe data contained in the physical 8dm Application Form, for a
particular Bidder, the details as per the file received from Stock Exchange may be taken as the finahdapaufpose of Allotment. In case of
discrepancy in the data entered in the electronic boe#vis the data contained in the physical or electronic®idn Application Form, for a
particular ASBA Bidder, the Registrar to ttesueshall ask the releval@CSBs / RTAs / DPs / stock brokers, as the case may be, for the rectified
data.

Our Company in consultation with the Book Running Lead Manager, reserves the right to revise the Price Band durin@ffaeMidbd. The
revision in the Price Band shall not exceed 20% on either side, i.e. the Floor Price can move up or down to the extehthaf R@siar Price and
the Cap Price will be revised accordingly. The Floor Price shall not be less than the daocef vlaé Equity Shares.

In case of any revision to the Price Band, the Biffér Period will be extended by at least three additional Working Days following such revision
of the Price Band, subject to the Bi@ffer Period not exceeding a total of 10 Working Days. In cases of force majeure, banking strike or similar
circumstances, our Company in consultation with the Book Running Lead Manager, for reasons to be recorded in writitige &téQdfer

Period for a minimum of three Working Days, subject to the Biifiér Periodnot exceeding 10 Working Days. Any revision in the Price Band
and the revised BidDffer Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a public notice, and
also by indicating the change on the respective websites of the Book Running Lead Manager and the terminals of thé&/8ymutcafeany
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and by intimation to SCSBs, other Designated Intermediaries and the Sponsor Bank, as applicable. In case of revisidamf, Bnedid Lot
shall remain the same
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Minimum Subscription

This Offeris not restricted to any minimum subscription level and is 100% underwritten. As per Section 39 of the Companies Act, 20188 " st &
minimum amount has not been subscribed and the sum payable on application is not received within a period &80 tdaydate of the Red
Herring Prospectus, the application money has to be returned within such period as may be prescribed. If our Compamngcgdes thet 100%
subscription of th®©ffer through theOffer Document including devolvement of Undeners, if any, within sixty (60) days from the date of closure

of the Offer, our Company shall forthwith refund the entire subscription amount received. If there is a delay beyond four daysCGitapany
becomes liable to pay the amount, our Company and every officer in default will, on and from the expiry of this peiitty;, &ed severally liable

to repay the money, with interest or other penalty as prescribed under the SEBI Regulations, the Companies Act 20talzedaappli

In terms of Regulation 272(2) of SEBI (ICDR) Regulations, in case the Company fails to obtain listing or trading pemmisslmdtock exchanges
where the specified securities are proposed to be listed, it shall refund through verifiable means tmeeies received within four days of receipt

of intimation from stock exchange(s) rejecting the application for listing of specified securities, and if any such monespiid within four days

after theissuerbecomes liable to repay it, tissuerand every director of the company who is an officer in default shall, on and from the expiry of the
fourth day, be jointly and severally liable to repay that money with interest at the rate of fifteen per cent per annum.

In accordance with Regulation 260 of the SEBI (ICDR) RegulationsOfiar shall be hundred percent underwritten. Thus, the underwriting
obligations shall be for the entire hundred percent ofQffer through the Red Herring Prospectus and shall not be restricted to the minimum
subscription level.

Further, in accordance with Regulation 268(1) of the SEBI (ICDR) Regulations, our Company shall ensure that the nurapectdfepediottees to
whom the Equity Shares will allotted will not be less than 50 (Fifty).

Further, in accordance with Regulation 267(2) of the SEBI (ICDR) Regulations, our Company shall ensure that the minicationegipé in terms
of number of specified securities shall not be |l ess than 1,

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdictiomdiatside imay not bissued
or sold, and applications may not be made by persons in any such jurisdiction, except in compliance with the appliobleclajusisdiction.

00,

Migration to Main Board

Paid up Capital & Market Capitalisation

The paidup equity capital of the applicant shall not be less than 10 crores acapiledisation of
the applicant's equity shall not be less than 25 crores**

** Explanation

For this purpose capitalisation will be the product of the price (average of the weekly high a|
of the closing prices of the related shares quoted on the stock exchange during 3 months p
the application date) and the p&@dfer number of equity shares

Earnings before Interest, Depreciation a
Tax (EBITDA) and Profit After Tax (PAT)

The applicant company should have positive cash accruals (Earnings before Interest, Depr
and Tax) from operations for each of the 3 financial years preceding the migration applicati
has positive PAT in the immediate Financial Year of makiegnigration application to Exchang

Listing period

Theapplicant should have been listed on SME platform of the Exchange for at least 3 years|

Other Listing conditions

il

Al
Al

The applicant Company has not referred to the Board of Industrial & Financial Reconstr
(BIFR) & OR No proceedings have been admitted under Insolvency and Bankruptcy Code i
theissuerand Promoting companies.
The company has not received any winding up petition admitted by a NCLT.
The net worth* of the company should be at least 50 crores
*Net Worthi as defined under SEBOffer of Capital and Disclosure Requirements) Regulatio
2018

Public Shareholders

Total number of public shareholders on the last day of preceding quarter from date of app|
should be at least 1000.

The applicant desirous of listing it
securities on the main board of th
Exchange should also satisfy the Exchar,
on the following:

= —a —9

The Company should have matieclosures for all material Litigation(s) / dispute(s) / regulat
action(s) to the stock exchanges where its shares are listed in adequate and timely manne
Cooling period of two months from the date the security has come out ofttr&rdele category|
or any other surveillance action, by other exchanges where the security has been actively
Redressal mechanism of Investor grievance

PAN and DIN no. of Director(s) of the Company

Change in Control of a Company/Utilization of funds raised from public

Market Making

The sharegssuedand transferred through th@ffer are proposed to be listed on the Emerge Platform of National Stock Exchange of India Limited
with compulsory market making through the registered Market Maker of the SME Exchange for a minimum period of thresyafastioer time

as may be prescribdyy the Stock Exchange, from the date of listing on the Emerge Platform of National Stock Exchange of India LimitedeFor furth
details of the market making arrangement please refer to chaptefi@#gtral Information beginning on pagé4 of this Red Herring Prospectus
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Arrangements for disposal of odd lots

The trading of the Equity Shares wil/l h a ptipeeSEBI ¢iroulartNb. CIRMIRD/DSA/GG2012 0 n t
dated February 21, 2012. However, the Market Maker shall buy the entire shareholding of a shareholder in one lot, wifesachaki@reholding
is less than the minimum contract size allowed for trading ontterd@e Platform of National Stock Exchange of India Limited.

Restrictions, if any, on Transfer and Transmission of Shares or Debentures and on their Consolidation or Splitting

Except for lockin of the preOfferEqui ty Shares and Pr omot &ifdas dethiled in tha chaptt@apital IStrubtwré i o n
beginning on pagé3 of this Red Herring Prospectwsd except as provided in the Articles of Association, there are no restrictions on transfers of
Equity Shares. There are no restrictions on transmission of shares and on their consolidation / splitting except as firevidides of Association.

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own enquities|abitsiipplicable to

them. Our Company and the Book Running Lead Manager do not accept any responsibility for the compfetemnessacy of the information stated
hereinabove. Our Company and the Book Running Lead Manager are not liable to inform the investors of any amendmentatmmsodithanges

in applicable laws or regulations, which may occur after the date d@d@deHerring Prospectus. Applicants are advised to make their independent
investigations and ensure that the number of Equity Shares Applied for do not exceed the applicable limits under ldat®os.regu

Application by Eligible NRIs, FPIs or VCFs registered with SEBI

It is to be understood that there is no reservation for Eligible NRIs, FPIs or VCF registered with SEBI. Such Eligitfé¢>8RisVCF registered
with SEBI will be treated on the same basis with other categories for the purpose of Allocation.

NRIs, FPIs/FlIs and foreign venture capital investors registered with SEBI are permitted to purchase shares of an lraiaincampblicOffer

without the prior approval of the RBI, so long as the price of the equity sharessubds not less than the price at which the equity sharassared

to residents. The transfer of shares between an Indian resident andesident does not require the prior approval of the FIPB or the RBI, provided
that (i) the activities of the investee companyare enr t he automati c route under the f aasidentgn d
shareholding is within the sectoral limits under the FDI policy; and (ii) the pricing is in accordance with the guidedicgisgul by the SEBI/RBI.

The current provisions of the Foreign Exchange Management (Tran<tdéfeoiof Security by a Person Resident outside India) Regulations, 2000,
provides a general permission for the NRIs, FPIs and foreign venture capital investors registered with SEBI to inwesoinstian companies by

way of subscription in an IPO. Howeaysuch investments would be subject to other investment restrictions under the Foreign Exchange Manageme
(Transfer orOffer of Security by a Person Resident outside India) Retiquis, 2000, RBI and/or SEBI regulations as may be applicable to such
investors.

The Allotment of the Equity Shares to N&esidents shall be subject to the conditions, if any, as may be prescribed by the Government of India/RB
while granting such approvals.

Option to receive securities in Dematerialized Form

In accordance with the SEBI ICDR Regulations, Allotment of Equity Shares to successful applicants will only be in thizlizeddtem. Applicants

will not have the option of Allotment of the Equity Shares in physical form. The Equity Shares on Allatithbe traded only on the dematerialized
segment of the Stock Exchange. Allottees shall have the optiorntategialize the Equity Shares, if they so desire, as per the provisions of the
Companies Act and the Depositories Act.

Further, it is mandatory for the investor to furnish the details of his/her depository account, & if for any reasonf detadlscount are incomplete
or incorrect the application shall be treated as incomplete & may be rejected by the Companyamtipoiar notice.

New Financial Instruments
There are no new financial instruments such as deep discounted bonds, debentures, warrants, secured premiuissnetdsy, etc. Company.

(The remainder of this page is intentionally left blank)
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OFFER STRUCTURE

This Offer is being made in terms of Regulation 229 (2) of Chapter IX of SEBI (ICDR) Regulations, 2018, as amended from time teréine, wh
anissuewhose posOffer face value capital is more than ten crore rupee and upto tfireatgrore rupees shabffer equity shares to the public

and propose to |list the same on the Small and Medi umorbnftNationalr i s €
Stock Exchange of India Limited). For further details regarding the salient featuresas of such a@ffer, pl ease r efTerms c ha
of Offerd  a @fférPfocedur® o n  p24d2ped22irespectively of thiRed Herring Prospectus

This publicOffer comprises oftipto 51,85200Equi ty Shares odadlacfeownvw adaaeh odt dO0price of

share premipuenn oefq ui t[pdfdsphraircee 0()t haeg gfir-& @ & th is rOfe tcdmprising ob Jptd 49,86,000 Equity

Shares under Fregbffer and upto 1,99,200 Equity Shares under Offer for sél our company. Th®ffer and the NeOfferwi | | const i

% and [O0] % r es Pferpaidup Equity Share Capitaleof the €anpany.

This Offer is being made by way of Book Building Procéss
Particulars of the Market Maker Non-Institutional Retail Individual
Offer @ Reservation Applicants Investors

Portion

Numberof Equity Sharg Up to Not more than Not less than Equit
available for allocation | 3,00,000 24,40,800Equity Shares. Not lessthan7,33,200 Shares quity
Equity Equity Shares 17.11.200
Shares ”
Percentage of [ O ] dfethe Offerl Not more than 50% othe Net Offer
Offer size size being available for allocatiorto QIB
available for allocation Bidders. However,up to 5% ofthe

Net QIB Portionmaybe availablefor
allocation proportionatelyto Mutual
Fundsonly. MutualFundgparticipating
in theMutual FundPortionwill also be
eligible forallocationin the remaining
QIB Portion. Theunsubscribeglortion | Not lessthan15%ofthe | Notlessthan35%ofthe
in the Mutual Fund Portion will be | NetOffer Net Offer

addedto theNet QIB Portion

Up to 60.00% of the QIB Portion mg
be available for allocation to Anchg
Investors and one third of the Anch
Investors Portion shall be available f
allocation to domestic mutual fung
only. o
Basis of Firm Allotment Proportionategollows: Proportionate Proportionate
Allotment(3)

a) Up to 14,64,00CEquity Sharesshall
beavailable forallocation on a
proportionate basisto Anchor
Investoronly; and

b) Up to 49,200Equity Shareshallbe
available forallocation on a
proportionate basisto Mutual
Fundsonly; and

¢) Up to 24,40,80CEquity Shareshall
beavailable for allocation on a
proportionate basis
to all QIBs, including
Anchor and Mutual Funds
receivingallocation as per (agnd

(b) above
Mode of Bid Only through th| Only through the ASBA process. Through ASBA Proces Through ASBA
ASBA Process through banks or by usir| Process through
UPI ID for payment banks or by using UPI
ID for payment
Mode of Allotment Compulsorilyin dematerializedorm
MinimumBid Size [ 0] ESiardés| Such number of Equity Shares and| Such number of Equity [ 0 ] Equi ty
inmul tipl/multiples of [06]]|Shares i n m| mulipleof[ &Bquity

218|Page



\\\\\ﬂl////éé

EMERALD ¥

/253

Particulars Non-Institutional Retail Individual
Offer @ Applicants Investors

Equityshares Bid Amount exceeds Equity Shares that Bi( sharesso thatthe Bid
200, 000 size exceed{ Amount does not
exceed 2,00,000
MaximumBid Size [ 6] ESpares| Such number of Equity Sharesin | Such number of Equity Such number of

multiples of [ 0 Equity Sharesnot| Sharesn multiplesof [ 6| Equity Shares in
exceedingthe size of theNet Offer, | Equity =~ Shares not| multiples of [ 0
subjecttoapplicabldimits exceedingthe size of the | Equity Shares sothat
Offer (excludingthe QIB | the Bid Amountloes
portion), subjectto limits | notexceed 2,00,000
asapplicableto theBidder
TradingLot [6 EquityShares, [ © ] Equity Buitiples¢ [ 0 ] Equity [ 6Bquity Shares
however, the | thereof multiplesthereof
Market  Maker
may accept odd
lots if anyin the
marketasrequired
under the SEBI

ICDRRegulations
Terms of Payment Full Bid Amount shall be blocked by the SCSBs in the bank account of the ASBA Bidder or$&yathsor Bank
through the UPI Mechanism that is specified in the ASBA Form at the timigbofissiorof the ASBA Form.
Mode of Bid Only throughthe ASBAprocess

(1) ThisOfferis being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended frontitime to

(2) Interms of Rule 19(2) of the SCRR read with Regulation 252 of the SEBI (ICDR) Regulations, 2018, thiffésfanatleast25%of
thepostOffer paid-up Equity sharecapitalof theCompanyThis Offer is beingmadethroughBook BuildingProcess, whereialocation
to the public shallbeasperRegulation252 of the SEBI (ICDR) Regulations.

(3) Subiject to valid Bids being received at or aboveQiffer price, under subscription, if any, in any category, excapei@IB Portion,
would be allowedto be met with spill-overfrom any othercategoryor combinationof categorieofBiddersat the discretionof our
Companyin consultatiorwith theBook RunningLeadManagerndthe DesignatedStockExchange, subjetb applicablelaws.

(4) Our Company, in consultation with the BRLM may allocate upto 60% of the QIB Portimctwor Investors on a discretionary basis,
in accordance with the SEBI (ICDR) Regulations, 2018, as amendedhi@hef the Anchor Investor Portion shall be reserved for
domestic Mutual Funds subject to valid Bids being received from domestic Mutua &uodabove the Anchor Investor Price.

(5) Full Bid Amount shall be payable by the Anchor Investors at the time of submission of the Anchor Investor Applicatiomdvidets p
that any difference between the Anchor Investor Allocation Price and the Anchor Investor Offer Price shall be payal#ladhoth
InvestorPayy n Date as indicated in the CAN. F OfferPfruorctehdeurr edoe tbaeiglisn np
221of theRed Herring Prospectus

Withdrawal of the Offer

In accordance with SEBI (ICDR) Regulations, the Company, in consultation with the Book Running Lead Manager, reserfietothetrig
proceed with th®ffer at any time before the Bidffer Opening Date, without assigning any reason thereof.

In case, the Company wishes to withdraw @féer after Bid/Offer Opening but before allotment, the Company will give public notice giving
reasons for withdrawal dDffer. The public notice will appear iall editions of Financial Express (a widely circulated English national daily
newspaper), Hindi edition of Jansatta (a widely circulated Hindi national daily newspaper, and Tamil Editions of Thegianal Rewspaper
Hindu Tamil Thisai, Tamil being theegional language of Chennai, where our Regist&ffide is located)each with wide circulation.

The Book Running Lead Manager, through the Registrar tisslue will instruct the SCSBs, to unblock the ASBA Accounts within one Working
Day from the day of receipt of such instruction. The notice of withdrawal witidbedn the same newspapers where the@ffer advertisements
have appeared and the Stock Exchange will also be informed promptly. If our Company withd@ffer thiter the Bid/Offer Closing Date and
subsequently decides to undertake a public offering of Equity Shares, our ConilpfileyafreshRed Herring Prospectugth the stock exchange
where the Equity Shares may be proposed to be listed.

Notwithstanding the foregoing, ti@ffer is subject to obtaining (i) the final listing and trading approval of the Stock Exchange, which our Company
will apply for only after Allotment; and (ii) the registration of Red Herring Prospectus with RoC.

JURISDICTION

Exclusive jurisdiction for the purpose of titéfer is with the competent courts/authorities at Chennai.

BID/ OFFER PROGRAMME:

Events Indicative Dates
Anchor Portion Offer Opens/Closes On Wednesday, December 04, 2024
Bid/Offer Opening Date! Thursday, December 05, 2024
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Bid/Offer Closing Date? Monday, December 09, 2024
Finalization of Basis of Allotment with the Designated Stock Exchange Onor aboutTuesday, December 10, 2024

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or [elslelg-1sJe]ViaN[=STeE\VANBIETeTepl ol =T g KO R2L0 22

UPI ID linked bank account

Credit of Equity Shares to Demat accounts of Allottees Onor aboutWednesday, December 11, 202

Commencement of trading of the Equity Shares on the Stock Exchange Onor aboutThursday, December 12, 2024

1 Our Company in consultation with the Book Running Likamager, may consider participation by Anchor Investors in accordance with the
SEBI (ICDR) Regulations. The Anchor Investor Bifiér Period shall be one Working Day prior to the BMfler Opening Date in accordance
with the SEBI (ICDR) Regulations

2 Our Company in consultation with the Book Running Lead Manager, consider closing édiBériod for QIBs one Working Day prior to
the BidOffer Closing Date in accordance with the SEBI (ICDR) Regulations.

Bids and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (Indian Standard Time)@ffieinBeted at the
Bidding Centers mentioned in the Bid cum Application Form.

Standardization of caff time for uploading of bids on the Bidffer closing date:

i A standard cubff time of 3.00 p.m. for acceptance of bids.
ii. A standard cubff time of 4.00 p.m. for uploading of bids received from other than retail individual applicants.
iii. A standard cubff time of 5.00 p.m. for uploading of bids received from only retail individual applicants, which may be extended up to
such time as deemed fit by National Stock Exchange of India Limited after taking into account the total numbeecgiets up to
the closure of timings and reported by BRLM to National Stock Exchange of India Limited within half an hour of such closure.

It is clarified that Bids not uploaded in the book, would be rejected. In case of discrepancy in the data enteredtiotietEek visa-vis the
data contained in the physical Bid form, for a particular bidder, the details as per physical bid licetiapform of that Bidder may be taken
as the final data for the purpose of allotment.

Bids will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).

(This page has been intentionally left blank)
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OFFER PROCEDURE

All Applicants should review the General Information Document for Investing in POffiiée, prepared anisuedn accordance with the SEBI
circular no CIR/CFD/DIL/12/2013 dated October 23, 2013 notified by SEBI and updated pursuant to SEBI Circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, the SEBI Circular SEBI/HO/CFD/DIL/CIR/P/2016/26 dated Jan2&i621,
SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 and updated pursuant to SEBI Circular
SEBI/HO/CFD/DIL1/CIR/P/2020/3d at ed March 17, 2020 (the fAGeneral I nformati on
procedures applicable to publxffers in general in accordance with the provisions of the Companies Act, the SCRA, the SCRR and the SEB
ICDR Regulations. The General Information Document is available on the websites of Stock Exchange, the Company and émagead M
Please refer to thelevant provisions of the General Information Document which are applicable @iftre

Additionally, all Applicants may refer to the General Information Document for information in relation to (i) Categorgstbineligible to
participate in theOffer; (i) maximum and minimunOffer size; (iii) price discovery and allocation; (iv) Payment Instructions for ASBA
Applicants; (v) Issuance of CAN and Allotment in t©éfer; (vi) General instructions (limited to instructions for completing the Application
Form); (vii) designated date; (viii) disposal of applications; (ix) submission of Aplic&brm;

(x) other instructions (limited to joint applications in cases of individual, multiple applications and instances whdinaioappould be rejected
on technical grounds); (xi) applicable provisions of Companies Act, 2013 relating to punishmenitifaudfiapplications; (xii) mode of making
refunds; and (xiv) interest in case of delay in Allotment or refund.

SEBI through its UPI Circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019 and circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, has
introduced an #&rnate payment mechanism using Unified Payments Interface (UPI) and consequent reduction in timelines for listinglin a phas
manner. From January 1, 2019, the UPI Mechanism for RlIs applying through Designated Intermediaries was made effeaetitle thlong
existing process and existing timeline of T+6 days (AUPI Phase

Subsequently, for applications by Retail Individual Investors through Designated Intermediaries, the process of physieal wideems from
Designated Intermediaries to SCSBs for blocking of funds has been discontinued and only the UPI Mechamsstingttingeline of T+6 days

is applicable for a period of three months or launch of five main board fiéis , whi chever iis |l ater (AUPI P
2019, by SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2@&8, with circular (SEBI/HO/CFD/DIL2/CIR/P/2019/85)
dated July 26, 2019. Further, as per the SEBI circular (SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8,2019, thelUtidPbese
extended until March 31, 2020. However, due to the outbreak of BQ9Ipandemic, UPI Phase Il has been further extended by SEBI until
further notice, by its circular (SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020.Thereafter, the final reduceddiieiBdays may

be made effective using the UPI Mechanism forpal i cat i ons by Ret ail I ndividual I nvestor s
Further, SEBI, vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, and circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 20%4s introduced certain additional measures for streamlining the process of initial public
offers and redressing investor grievances. This circular is effective for initial public offers opening on/or after Medy &x@&pt as amended
pursuant to SEBlircular SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, and SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51
dated April 20, 2022, and the provisions of this circular are deemed to form part of this Prospectus. Furthermore,op8EBbairtular no
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, all individual Investors in initial public offerings (opening orra¥ait 1, 2022)
whose application sizes are up to 500, 000 shall use the UPI M

Furthermore, SEBI vide press release bearing number 12/2023 has approved the proposal for reducing the time pegaaf &rdistinin public

Offer from existing 6 working days to 3 working days from the date of the closure @fftbe The revised timeline of T+3 days shall be made
applicable in two phases i.e. voluntary for all pul@iters opening on or after September 1, 2023 and mandatory on or after December 1, 2023.
Further, SEBI has vide its circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 daigast 9, 2023 reduced the time taken for listing of specified
securities after the closure of a pubiifer to three Working Days. Accordingly, the Offer will be made under UPI Phase Ill on a mandatory
basis, subject to any circulars, clarification or notificaissuecdby the SEBI from time to time.

The list of Banks that have been notified by SEBI assuer Banks for UPI are provided on
https:/ivww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmIdFd®. list of Stockbrokers, Depository Participants
(DP), Registrar to aB®ffer and Share Transfer Agent (RTA) that have been notified by SME Platform of National Stock Exchange of India Limited
(ANSE EMERGEO) to act as intermediaries for submitting oAfhg@rl i ca
desighated branches for submitting Application Forms, please see the above mentioned website of Platform of National StoekoEkuiiang
Limited (ANSE EMERGEDO®) .

Please note that the information stated/covered in this section may not be complete and/or accurate and as such wegldte subj
modification/change. Our Company and Book Running Lead Manager do not accept any responsibility for the completenaesscaraf Hue
information stated in this section and the General Information Document. Our Company and Book Running Lead Managerhecaibdertot
include any amendment, modification or change in applicable law, which may occur after the date ofuRrospplitants are advised to make
their independent investigations and ensure that their application do not exceed the investment limits or maximum nqguityeBlo&fes that

can be held by them under applicable law or as specified in the Red Heospgp&tus and this Prospectus.

Further, the Company and the BRLM are not Iliable for ‘é@angmfardver
application in thigOffer.

BOOK BUILDING PROCEDURE:

This Offer is being made in terms of Rule 19(2)(b) of the SCRR, through the Book Building Process in accordance with Regulatitve 253 of t
SEBI ICDR Regulations wherein not more than 50.00% of the Offer shall be allocated on a proportionate basis to QIBgp &l &&%e of the

QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations. Further, 5.00%8 &fdti®n shall

be available for allocation on a proportionate basis only to Mutual Funds, ardvapifrom tle remainder of the QIB Portion shall be available
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for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received attbe &hifetePrice. Further,
not less than 15.00% of the Offer shall be available for allocation on a proportionate basiditstingional Bidders and not less than 35.00%
of the Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulatjensisuwhlid Bids
being received at or above the Offer Price.

Undersubscription, if any, in any category, except in the QIB Portion, would be allowed to be met with spill over from angtegoey or
combination of categories of Bidders at the discretion of our Company and the Selling Shareholders, in congtitatie BRLM and the
Designated Stock Exchange subject to receipt of valid Bids received at or above the Offer Pricesubisdgption, if any, in the QIB Portion,
would not be allowed to be met with spiver from any other category or a combinatad categories.

The Equity Shares, on Allotment, shall be traded only in the dematerialized segment of the Stock Exchange

Investors should note that the Equity Shares will be allotted to all successful Bidders only in dematerialised form. The Bigm Application
Forms which do not have the details of the Bidder si®,fadRIPBsdBigdding or y
in the Retail Portion using the UPI Mechanism, shall be treated as incomplete and will be rejected. Bidders will not have thation of
being allotted Equity Shares in physical form. However, they may get their Equity Shares rematetiaed subsequent to allotment of the
Equity Shares in theOffer, subject to applicable laws.

AVAILABILITY OF PROSPECTUS AND APPLICATION FORMS

The Memorandum containing the salient features of the Red Herring Prospectus together with the Application Forms drtie&adHerring
Prospectus may be obtained from the Registered Office of our Company, from the Registered Office of the BogK BamhiManager to the

Issue Registrar to théssueas mentioned in the Application form. The application forms may also be downloaded from the wdlatterc

Stock Exchange of India Limitdce. www.nseindia.comApplicants shall only use the specified Application Form for the purpose of making an
Application in terms of the Red Herring Prospectus. Allapplicants shall have to apply only through the ASBA process. ASBA Applicants shall
submit an Application Form either in physical or electronic form to the SCSBs authorizing blocking of funds that are avtilalbank account
specified in the Applic&n Form. Applicants shall only use the specified Application Form for the purpose of making an Application in terms of
this Prospectus. The Application Form shall contain space for indicating number of specified securities subscribeddbfamdem

Phased implementation of Unified Payments Interface

SEBI hasissuedUPI Circulars in relation to streamlining the process of publier of equity shares and convertibles. Pursuant to the UPI
Circulars, UPI has been introduced in a phased manner as a payment mechanism (in addition to mechanism of blockirige fandsunt t
maintained with SCSBs under ASBA) for applications by Rlls thhoimtermediaries with the objective to reduce the time duration from public
Offer closure to listing from six Working Days to upto three Working Days. Considering teedmuired for making necessary changes to the
systems and to ensure complete and smooth transition to the UPI Mechanism, the UPI Circulars proposes to introduceemdhspl&in
Mechanism in three phases in the following manner:

a) Phase I: This phase was applicable from January 01, 2019 and lasted till June 30, 2019. Under this phase, a Retaflititttividhesides
the modes of Bidding available prior to the UPI Circulars, also had the option to submit the Bid cum Applimationith any of the
intermediary and use his / her UPI ID for the purpose of blocking of funds. The time duration fronOfigslxosure to listing continued
to be six Working Days.

b) Phase II: This phase has commenced with effect from July 01, 2019 and will continue for a period of three months of fieatmgin
board publicOffers, whichever is later. Under this phase, submission of the Bid cum Application Form by a Retail Individual Investor
through intermediaries to SCSBs for blocking of funds has been discontinued and has been replaced by the UPI Mechargsnthélowev
time duation from publicOffer closure to listing continues to be six Working Days during this phase. 8BBlits circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 extended the timeline for implementation of UPI Phase Il till fudéer not

c) Phase lll: Subsequently, the time duration from pubfier closure to listing would be reduced to be three Working Days.

Pursuant to the UPI Circular, SEBI has set out specific requirements for redressal of investor grievances for appéitétawestiben made
through the UPI Mechanism. The requirements of the UPI Circular include, appointment of a nodal officer lyBren&&ubmission of their
details to SEBI, the requirement for SCSBs to send SMS alerts for the blocking and unblocking of UPI mandates, the téguihenfregistrar

to submit details of cancelled, withdrawn or deleted applications, and the requirfeménhe bank accounts of unsuccessful Bidders to be
unblocked not later than one day from the date on which the Basis of Allotment is finalized. Failure to unblock thewitboutits timeline
would result in the SCSBs being penalised under theaetesecurities law. Additionally, if there is any delay in the redressal of investors
complaints in this regard, the relevant SCSB as well as thé @ff¢r BRLM will be required to compensate the concerned investor.

All SCSBs offering the facility of making applications in pulilifers shall also provide the facility to make application using UPI. The Company
will be required to appoint one of the SCSBs as a Sponsor Bank to act as a conduit between the Stock Exchanges andeNRChuilitate
collection of requests and/ or payménstructions of the Retail Individual Bidders using the UPI.

The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be released tortbanesr{8ESBs)
only after such banks provide a written confirmation on compliance with SEBI Circular No: SEBI/HO/CFD/DIL2/PQAIRADdated June 2,
2021 read with SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021.

For further details, refer to the fiGener al I nformati.on Documen!:
Bid cum Application Form

Copies of the Bid cum Application Form and the abridged prospectus will be available with the Designated IntermedaBaidatgrCentres,
and our Registered and Corporate Office. An electronic copy of the Bid cum Application Form will also béeafeaitidavnload on the website
of National Stock Exchange of India Limitégww.nseindia.cornat least one day prior to the Biffer Opening Date.

222|Page


file:///C:/Users/gupta/Downloads/www.nseindia.com
http://www.nseindia.com/

iy, /4
EM- RA%

All Bidders shall mandatorily participate in t@éfer only through the ASBA process. The RIs Bidding in the Retail Portion can additionally Bid
through the UPI Mechanism.

h////

RIBs Bidding in the Retail Portion using the UPI Mechanism must provide the valid UPI ID in the relevant space provieldidnctim
Application Form and the Bid cum Application Form that does not contain the UPI ID are liable to be rejected.

ASBA Bidders (other than RIBs using UPI Mechanism) must provide bank account details and authorization to block fundespettaie
ASBA Accounts in the relevant space provided in the ASBA Form and the ASBA Forms that do not contain such diethiéstarbe rejected.

ASBA Bidders shall ensure that the Bids are made on ASBA Forms bearing the stamp of the Designated Intermediary, stiteiBitadired
Centres only (except in case of electronic ASBA Forms) and the ASBA Forms not bearing such specified stamptarediatjlected. RIBs
Bidding in the Retail Portion using UPI Mechanism, may submit their ASBA Forms, including details of their UPI IDs, Bithditate, Sub
Syndicate members, Registered Brokers, RTAs or CDPs. RIBs authorizing an SCSB to blockAtime@itlin the ASBA Account may submit
their ASBA Forms with the SCSBs. ASBA Bidders must ensure that the ASBA Account has sufficient credit balance such iattan am
equivalent to the full Bid Amount can be blocked by the SCSB or the Sponsor Banklicehéppt the time of submitting the Bid.

The prescribed colour of the Application Form for various categories is as follows:

Category Colour of Application Form*

IAnchor Investor** White

Resident Indians, including resident QIBs, Nastitutional Investors, Retail Individual Investors White
Eligible NRIs applying on a nerepatriation basis

NonResi dents including Eligible NRISs, FI1 1 &s, Blue

Note: Electronic Bid Cum Application Forms will also be available for download on the website of the National Stock Exchang ¢ iofited
(www.nseindia.coin

** Bid cum application for Anchor Investor shall be made available at the Office of the BRLM.

Designated Intermediaries (other than SCSBs) after accepting Bid Cum Application Form submitted by Rlls (without using UPI fo
payment), Nlls and QIBs shall capture and upload the relevant details in the electronic bidding system of stock exchange(s) shall

submit/deliver the Bid Cum Application Forms to respective SCSBs where the Bidders has a bank account and shall not submib iany

non-SCSB Bank.

Further, for applications submitted to designated intermediaries (other than SCSBs), with use of UPI for payment, after acdeyw the
Bid Cum Application Form, respective intermediary shall capture and upload the relevant application details, including UPID, in the
electronic bidding system of stock exchange(s).

Bidders shall only use the specified Bid Cum Application Form for making an Application in terms of th&®ed Herring Prospectus

The Bid Cum Application Form shall contain information about the Bidder and the price and the number of Equity Shares that th
Bidders wish to apply for. Bid Cum Application Forms downloaded and printed from the websites of the Stock Exchange shall bea
system generated unique application number. Bidders are required to ensure that the ASBA Account has sufficient credit balaras an
amount equivalent to the full Application Amount can be blocked by the SCSB or Sponsor Bank at the time of submitting theplication.

An Investor, intending to subscribe to this Offer, shall submit a completed Bid Cum Application Form to any of the following

intermediaries (Collectively calledi Desi gnat ed I ntermediari eso)
Sr. No. Designated Intermediaries |
1. An SCSB, with whom the bank account to be blocked, is maintained
2. A syndicate member (or stdyndicate member)
3. A stock brokemegistered with a recognized stock exchange (and whose name is mentioned on the website of the stock ¢
eligible for this activity) (6broker o)
4. A depository participant (6DPO&6) ( whexchangerasatigblefosthisaetivity)i o n |
5. AregistrartoarDfferand share transfer agent (6RTAO6) (whose name
this activity)
Retails investors submitting application with anyoféehe t i t i es at (ii) to (v) above (hereinaft

UPI, shall also enter their UPI ID in the Bid Cum Application Form.

The aforesaid intermediary shall, at the time of receipt of application, give an acknowledgement to investor, by goungeth®it or specifying
the application number to the investor, as a proof of having accepted the Bid Cum Application Fogsicial ph electronic mode, respectively.

The upload of the details in the electronic bidding system of stock exchange will be done by:
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=0l g\ ool [z L fol g ERETB o Iplii el After accepting the form, SCSB shall capture and upload the relevant details in the electronic bidding §
by Investors to SCSB: specified by the stock exchange and may begin blocking funds available in the bank account specified in
0 the extent of the appligah money specified.

!!////

=o] vzl ol ol o= oL BRI E oJpplinc=loJAfter accepting the Bid Cum Application Form, respective Intermediary shall capture and upload the
by investors ie)details in the electronic bidding system of the stock exchange. Post uploading, they shall forward a sg
(I ERIEGESNGI (G EI@N i EQiper prescribed format along withetiBid Cum Application Forms to designated branches of the respective
SCSBs: or blocking of funds within one day of closure©ffer.

=o] vzt o] ol o= fo T R E o Talinc=loJAfter accepting the Bid Cum Application Form, respective intermediary shall capture and upload the
by investors iljapplication details, including UPI ID, in the electronic bidding system of stock exchange. Stock exchar
(Gl ELIEGESeI (g EI@NElishare application details including the lUP with sponsor bank on a continuous basis, to enable sponsor k
(O N NIEENG MBI R (siinitiate mandate request on investors for blocking of funds. Sponsor bank shall initiate request for blg
payment: unds through NPCI to investor. Investor to accept mandate requdsibtiing of funds, on his/her mob
application, associated with UPI ID linked bank account.

Stock exchange shall validate the electronic bid det-timebasisamd t h
bring the inconsistencies to the notice of intermediaries concerned, for rectification and-reubmission within the time specified by stock
exchange.

Stock exchange shall allow modification of selected fields viz. DP ID/Client ID or Pan ID (Either DP ID/Client ID or Pan IDan be
modified but not BOTH), Bank code and Location code, in the bid details already uploaded.

Upon completion and submission of the Bid Cum Application Form to Application Collecting intermediaries, the Bidders aedetddeve
authorized our Company to make the necessary changesRedHderring Prospectusithout prior or subsequent notice of such changes to the
Bidders.

For RIBs using UPI Mechanism, the Stock Exchange shall share the Bid details (including UPI ID) with the Sponsor Bantimunasdoasis

to enable the Sponsor Bank to initiate UPI Mandate Request to RIBs for blocking of funds. The Sponsor Bartiashaéiqoiest for blocking

of funds through NPCI to RIBs, who shall accept the UPI Mandate Request for blocking of funds on their respective nicdtilerspgesociated

with UPI ID linked bank account. For all pending UPI Mandate Requests, the Spargosiiall initiate requests for blocking of funds in the
ASBA Accounts of relevant Bidders with a confirmation-offttime of 12:00 pm on the first Working Day after the B@ffer Closing Date
(Acaftf Timeodo). Accordingly, RIBs should accept -QfHime dvcall geading UPR e g u
Mandate Requests at the €bif Time shall lapse. The NPCI shall maintain an audit trail for evhebtered in the Stock Exchange bidding
platform, and the liability to copensate RIBs (using the UPI Mechanism) in case of failed transactions shall be with the concerned entity (i.e. th
Sponsor Bank, NPCI or the bankers toCifer) at whose end the lifecycle of the transaction has come to a halt. The NPCI shall share the audi
trail of all disputed transactions/ investor complaints to the Sponsor Banks and the bank@®do &he BRLM shall also be required to obtain

the audit trail from the Sponsor Banks and the Bankers tOftiee for analysing the same and fixingHiéty.

WHO CAN BID?

Each Bidder should check whether it is eligible to apply under applicable law, rules, regulations, guidelines and policiesrthermore,
certain categories of Bidders, such as NRIs, FPIs and FVCIls may not be allowed to apply in @fer or to hold Equity Shares, in excess
of certain limits specified under applicable law. Bidders are requested to refer to the RHP for more details.

Subject to the above, an illustrative list of Bidders is as follows:

a) Indian nationals resident in India who are not incompetent to contract under the Indian Contract Act, 48épdasl, in single or as
a joint application and minors having valid Demat account as per Demographic Petsitted by the Depositories. Furthermore,
based on the information provided by the Depositories, our Conglaihhavethe right to acceptthe Applications belongingo an
accounfor the benefitof minor (underguardianship);

b) Hindu Undivided Families or HUFs, in the individual name of the Karta. The Bidder should specify thpplibation is being made
in the name of the HUF in the Bid CukirsBigdy:IXYZ Hindu UndividedoFarmty a s f
applying through XY Z, where XYZ is the name of the Karta. Applicationsby HUFs would beconsideredt parwith thosefrom
individuals;

c) Companies, corporate bodies and societies registered under the applicable laws in India and authorized tihérEgsityrShares
undertheirrespectiveconstitutionalandcharterdocuments;

d) Mutual Fundsregistered wittSEBI;

e) Eligible NRIsonarepatriatiorbasisor onanonrepatriatiorbasis subjecto applicabldaws.NRIsotherthanEligibleNRIs arenoteligible
to participatein this Offer;

f)  Indian Financial Institutions, scheduledmmercial banks, regional rural banks;operative banks (subject to RBérmissionandthe
SEBI Regulation@ndotherlaws, asapplicable);

g) FPIs othethanCategonfll FPI;VCFs and-VClsregisteredvith SEBI;

h)  Limited Liability Partnershipg_LPs) registeredn Indiaandauthorizedo investin equity shares;
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i) Subaccounts of Flis registered with SEBI, which are foreign corporate or foreign individuals only under thesknional Bidder
0 sategory;

i) Venture CapitaFunds and Alternative Investment Fund (1) registered with SEBI; State Industrial Develdpongotations;
k) ForeignventureCapitalinvestorsregisteredvith the SEBI;

[)  Trusts/societiesegisteredunderthe SocietiesRegistrationAct, 1860,asamendedpr underanyotherlaw relatingtoTrustsandwho are
authorizedundertheir constitutionto hold andinvestin equity shares;

m) Scientificand/orindustrialResearciOrganizationguthorized tanvestin equity shares;
n) InsuranceCompaniesegisteredvith InsuranceRegulatoryand Developmeniuthority, India;
0) Provident Funds with minimum corpus of 2 5 Crinvestm equigshates;wh o a

p) Pension Funds and Pension Funds with mini mumcoasttatipnto soldand 2F
investin equity shares;

g) National Investment Fund set up by Resolution no. F. No. 2/3/B@5dated November 23, 2005 of Governmehtndia published
in the Gazetteof India;

r)  Multilateralandbilateraldevelopmenfinancialinstitution;

S) Eligible QFls;

t)  Insurancdundssetup andmanagedy army, navyor air force of the Union of India;

u) Insurancdundssetup andmanagedy the Departmenbdf Posts)ndia;

V)  Any other person eligible to apply in tr@ffer, under the laws, rules, regulations, guidelines and policies apptizéten.
APPLICATIONS NOT TO BE MADE BY:

1. Minors (except through their Guardians)

2. Partnership firms or their nominations

3. Foreign Nationals (except NRISs)

4. Overseas Corporate Bodies

As per the existing regulations, OCBs are not eligible to participate in thi®©ffer. The RBI has however clarified in its circular, A.P.
(DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are incorporated and are not under the adverse noticéef
RBI are permitted to undertake fresh investments as 138 incorporated nerresident entities in terms of Regulation 5(1) of RBI
Notification No.20/2000RB dated May 3,2000 under FDI Scheme with the prior approval of Government if the investment is through
Government Route and with the prior approval of RBI if the investment isthrough Automatic Route on case by case basis. OCBs may
invest in this Offer provided it obtains a prior approval from the RBI. On submission of such approval along with the Bid Cum
Application Form, the OCB shall be eligible to be considered for share allocation.

MAXIMUM AND MINIMUM APPLICATION SIZE
1. For Retail Individual Bidders

The Application must be for a minimum of [ 0] Equi tyth&@thar es
Application Price payable by the Biddédro e s not exceed 2,00,000. In case of revi
have to ensure that the Application Price does not exceed

2. For Other than Retail Individual Bidders (Non-Institutional Applicants and QIBs):

The Application must be for a minimum of such number of Eq
mul tiples of [ 0] Equity Shares thereaft e OfferSize. Havpvpr| theenaximuro n ¢
Application by a QIB investor should not exceed the investment limits prescribed for them by applicable laws. UndeS&Bsting
Regulations, a QIB Bidder cannot withdraw its Application afteiQffer Closing Date and is required to pay 100% QIB Margion
submission of Application.

|
C

In case of revision in Applications, the Namwstitutional Bidders, who are individuals, have to ensure that the Application Amount is
greater than 2,00,000 for dnstitutogal Porton.si dered for allocati on

Bidders are advised to ensure that any single Application from them does not exceed the investment limits or maximum numbgr o
Equity Shares that can be held by them under applicable law or regulation or as specified in tHRed Herring Prospectus

The above information is given for the benefit of the Bidders. The Company and the BRLM are not liable for any amendments or
modification or changes in applicable laws or regulations, which may occur after the date of thided Herring Prospectus Bidders are
advised to make their independent investigations and ensure that the number of Equity Shares applied for do not exceed thdiegble
limits under laws or regulations.

METHOD OF BIDDING PROCESS
Our Company, in consultation with the BRLM will decide the Price Band and the minimum Bid lot size @fféhand the same shall be
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advertised irall editions of Financial Express (a widely circulated English national daily newspaper), Hindi edition of Jansatta (irevtiiyd
Hindi national daily newspaper, and Tamil Editions of The Tamil Regional Newspaper Hindu Tamil Thisai, Tamil bedgiptied language of
Chennai, where our Registered Office is locatedfh with wide circulation at least two Working Days prior to the Bifér Opening Date.
The BRLM and the SCSBs shall accept Bids from the Bidders during theBidr/Period.

a) The Bid /Offer Period shall be for a minimum of three Working Days and shall not exceed 10 Working Days. Todéfd@iferiod
maybe extended, if required, by an additional three Working Days, subject to the to@ffBid?eriod not exceeding 10 Working Days.
Any revision in the Price Band and the revised B@ffer Period, if applicable, will be published ail editions of Financial Express (a
widely circulated English national daily newspaper), Hindi edition of Jansatta (a widely circulated Hiimialndaily newspaper, and
Tamil Editions of The Tamil Regional Newspaper Hindu Tamil Thisai, Tamil being the regional language of Chennai, where our
Registered Office is locate@ach with wide circulation and also by indicating the change on the website of the Book Running Lead
Manager.

b) Each Bid cum Application Form will give the Bidder the choice to Bid for up to three optional prices (for details redguacativaph
titled fABids at Different Price Levels and Revi sitemumberofBi ds ¢
Equity Shares Bid for) in each option. The price and demand options submitted by the Bidder in the Bid cum Applicatiah F®rm w
treated as optional demands from the Bidder and will not be cumulated. After determinatio®fétiReice the maximum number of
Equity Shares Bid for by a Bidder/Applicant at or aboveGiffer Price will be considered for allocation/Allotment and the rest of the
Bid(s), irrespective of the Bid Amount, will become automatically invalid.

C) The Bidder / Applicant cannot Bid through another Bid cum Application Form after Bids through one Bid cum Applicationvéoneeha
submitted to a BRLM or the SCSBs. Submission of a second Bid cum Application Form to either the same or to anotherF8BA or
will be treated as multiple Bid and is liable to be rejected either before entering the Bid into the electronic biddm@sgstny point of
time prior to the allocation or Allotment of Equity Shares in @ffer. However, the Bidder can revitiee Bid through the Revision Form,
the procedure for which is detailed under the paragraph ABui

d) The BRLM/the SCSBs will enter each Bid option into the electronic bidding system as a separate Bid and generate a Ragisaction
Slip, (ATRS0), for each price and demand opti on othmreaTR8siforeacht he
Bid cum Application Form.

€) Upon receipt of the Bid cum Application Form, submitted whether in physical or electronic mode, the Designated Brar@G%B the
shall verify if sufficient funds equal to the Bid Amount are available in the ASBA Account, as mentioned in the Bid cuatidppli
Form, prior to uploading such Bids with the Stock Exchange.

f) If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB shall reject such Bids restcliplzeid
such Bids with the Stock Exchange.

g) If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the Bid Amount miertenBidi
cum Application Form and will enter each Bid option into the electronic bidding system as a separate Bid and Jét®rateesch price
and demand option. The TRS shall be furnished to the ASBA Bidder on request.

h) The Bid Amount shall remain blocked in the aforesaid ASBA Account until finalization of the Basis of Allotment and cortsaqsfent
of the Bid Amount against the Allotted Equity Shares to the Pubffer Account, or until withdrawal/failure of th©ffer or until
withdrawal/rejection of the Bid cum Application Form, as the case may be. Once the Basis of Allotment is finalized, tize Reiiis
Issueshall send an appropriate request to the SCSB for unblocking the relevant ASBA Accounts and éoritigatisé amount allocable
to the successful Bidders to the Pul@liffer Account. In case of withdrawal/failure of tkfer, the blocked amount shall be unblocked on
receipt of such information from the Registrar tolésue

BIDS AT DIFFERENT PRICE LEVELS AND REVISION OF BIDS

a. Our Company in consultation with the BRLM, and without the prior approval of, or intimation, to the Bidders, reservédg the rig
revise the Price Band during the Bidffer Period, provided that the Cap Price shall be less than or equal to 120% of the Floor Price
and the Floor Price shall not be less than the face value of the Equity Shares. The revision in Price Band shall nifieswesther
side i.e. the floor pricean move up or down to the extent of 20% of the floor price disclosed. If trsedepiice band decided, falls
within two different price bands than the minimum application lot size shall be decided based on the price band in hibioér the
price falls into.

b.  Our Company in consultation with the BRLM, will finalize ttéfer Price within the Price Band, without the prior approval of, or
intimation, to the Bidders.

C. The Bidders can Bid at any price within the Price Band. The Bidder has to Bid for the desired number of Equity Shaafapecep
Retail Individual Bidders may Bid at the Caoftf Price. However bidding at the Gaff Price is prohibited for QIB ahNonInstitutional
Bidders and such Bids from QIB and Nbrstitutional Bidders shall be rejected.

d. Retail Individual Bidders, who Bid at Guoff Price agree that they shall purchase the Equity Shares at any price within the Price Band.
Retail Individual Bidders shall submit the Bid cum Application Form along with a cheque/demand draft for the Bid Basednn
the Cap Price with the Syndicate. In case of ASBA Bidders (excludingimétitutional Bidders and QIB Bidders) bidding at €t
Price, the ASBA Bidders shall instruct the SCSBs to block an amount based on the Cap Price.

Participation by Associates /Affiliates of BRLM and the Syndicate Members
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The BRLM and the Syndicate Members, if any, shall not be allowed to purchase in th@ffer in any manner, except towards fulfilling
their underwriting obligations. However, the associates and affiliates of the BRLM and the Syndicate Members, if any, may satibe
the Equity Shares in theOffer, either in the QIB Category or in the Non Institutional Category as may be applicable to such Bidders,
where the allocation is on a proportionate basis and such subscription may be on their own account or on behéalheir clients.

Option to Subscribein the Offer

a. As per Section 29(1) of the Companies Act 2013, allotment of Equity Shares shall be made in dematerializelg. flonrestorswill
not havetheoptionof gettingallotmentof specifiedsecuritiesn physicalform.

b. TheEquity Shares, on allotment, shall be traded on the Stock Exchange in demat segment only.

C. A single application from any investor shall not exceed the investment limit/minimum number of Equity Shares that cabybe held
him/her/it under the relevant regulations/statutory guidelines and applicable law.

Information for the Bidders:

1. Our Company and the Book Running Lead Manager shall declafefftieOpening Date an®ffer Closing Date in th&ked Herring
Prospectuso be registered with the RoC and also publish the sarmak éditionsall editions of Financial Express (a widely circulated
English national daily newspaper), Hindi edition of Jansatta (a widely circulated Hindi national daily newspaper, andifl@msiloE
The Tamil Regional Newspaper Hindu Tamil Thisai, Tamil beingrégtonal language of Chennai, where our Registédffice is
located)each with wide circulation. This advertisement shall be in prescribed format.

2. Our Company will file theRed Herring Prospectugith the RoC at least 3 (three) days beforeQlifer Opening Date.

3. Copies of the Bid Cum Application Form along with Abridge Prospectus and copiesR&dHéerring Prospectudll be available with
the, the Book Running Lead Manager, the Registrar tdsthes and at theRegistered Office of our Company. Electronic Bid Cum
Application Forms will also be available on the websites of the Stock Exchange.

4. Any Bidder who would like to obtain thieed Herring Prospectad/ or the Bid Cum Application Form can obtain the same from our
Registered Office.

Bidders who are interested in subscribing for the Equity Shares should approach Designated Intermediaries to regiptieatiwisa

6. Bid Cum Application Forms submitted directly to the SCSBs should bear the stamp of the SCSBs and/or the DesignatedtBeanch, or
respective Designated Intermediaries. Bid Cum Application Form submitted by Applicants whose beneficiary account ishalactive
be rejected.

7. The Bid Cum Application Form can be submitted either in physical or electronic mode, to the SCSBs with whom the ASBAsAccount
maintained, or other Designated Intermediaries (Other than SCSBs). SCSBs may provide the electronic mode of colletttinggdither
an internet enabled collecting and banking facility or such other secured, electronically enabled mechanism for applgicigrend
funds in the ASBA Account. The Retail Individual Applicants has to apply only through UPI Channel, they havé®theoWPI ID
and validate the blocking of the funds and such Bid Cum Application Forms that do not contain such details are liagéxtece r

8. Bidders applying directly through the SCSBs should ensure that the Bid Cum Application Form is submitted to a Desigehtetl Bran
SCSB, where the ASBA Account is maintained. Applicati(Ghers sub
than SCSBs), the relevant SCSB, shall block an amount in the ASBA Account equal to the Application Amount specified @utime Bi
Application Form, before entering the ASBA application into the electronic system.

9. Except for applications by or on behalf of the Central or State Government and the Officials appointed by the courts/esibiisy i
residing in the State of Sikkim, the Bidders, or in the case of application in joint names, the first Bidder (thedinsbder which the
beneficiary account is held), should mention his/her PAN allotted under the Income Tax Act. In accordance with the S&BINRegul
the PAN would be the sole identification number for participating transacting in the securities m@$mective of the amount of
transaction. Any Bid Cum Application Form without PAN is liable to be rejected. The demat accounts of Bidders for whortaPAN de
have not been verified, excluding person resident in the State of Sikkim or persons whoexambied from specifying their PAN for
transacting in the securities market, shall b effdiwilibemadeirdoe d f o
the accounts of such Bidders.

10. The Bidders may note that in case the PAN, the DP ID and Client ID mentioned in the Bid Cum Application Form and enteged into
electronic collecting system of the Stock Exchange Designated Intermediaries do not match with PAN, the DP ID and GlikitléD a
in the Depository database, the Bid Cum Application Form is liable to be rejected.

BIDS BY HUFS

Bids by Hindu Undivided Families or HUFs should be made in the individual name of the Karta. The Bidder should spéefBithat being

made in the name of the HUF in the Bid cum Appl i c @eriX¥AhHinBwr m/ A
Undivided Family applying through XYZ, where XYZ is thawthame o
Bids/Applications from individuals.

BIDS BY MUTUAL FUNDS

With respect to Bids by Mutual Funds, a certified copy of their SEBI registration certificate must be lodged along wdtbuheApplication
Form. Failing this, our Company, in consultation with the BRLM, reserve the right to reject any Bid withguoinasany reason thereof.

Bids made by asset management companies or custodians of Mutual Funds shall specifically state names of the concerfaddthkemes
such Bids are made.

227|Page



!v////

iy, /4
EMERALD) @3

In case of a Mutual Fund, a separate Bid can be made in respect of each scheme of the Mutual Fund registered with &EBidanid su
respect of more than one scheme of the Mutual Fund will not be treated as multiple Bids provided that the Bidsdateselyhie scheme
concerned for which the Bid has been made.

No Mutual Fund scheme shall invest more than 10.00% of its net asset value in equity shares or equity related instmyrgnggeo€ompany
provided that the limit of 10.00% shall not be applicablérfeestments in case of index funds or sector or industry specific schemes. No Mutual
Fund under all its schemes shoul dupshare capi@lircarying kotingrights.. 00 % of any

BIDS BY ELIGIBLE NRIS

Eligible NRIs may obtain copies of Bid cum Application Form from the Designated Intermediaries. Only Bids accompaniedeby ipaym
Indian Rupees or freely convertible foreign exchange will be considered for Allotment. Eligible NRI Bidders biddingatrisiogpbasis by

using the NorResident Forms should authorize their SCSB (if they are Bidding directly through the SCSB) or confirm or accept the UPI
Mandate Request (in case of Bidding through the UPI Mechanism) to block theRNami dent EE® eraa@ad o miNs, or Fc
NonrrResi dent (AFCNRO) Account s, a n drepatriafiog babid by usiNgRResidBnt Eodns shsuld authdrizeé n g
their SCSB (if they are Bidding directly through SCSB) or confirm or accept the URdidita Request (in case of Bidding through the UPI
Mechanism) to block their NeRe si dent Ordinary (ANROO) accounts for the full B
Application Form. Participation of Eligible NRIs in ti@ffer shall besubject to the FEMA Rules.

In accordance with the Consolidated FDI Policy, the total holding by any individual NRI, on a repatriation repatiation basis, shall not
exceed 5.00% of the total paigh equity capital on a fully diluted basis or shall not exceed 5.00% of thepa@ue of each series of debentures

or preference shares or share warr@gssedby an Indian company and the total holdings of all NRIs and OCls put together, on a repatriation
or non repatriation basis, shall not exceed 10% of the totalpaidquiy capital on a fully diluted basis or shall not exceed 10% of the paid

up value of each series of debentures or preference shares or share warrant. Provided that the aggregate ceiling of 1h6.08%ednto
24.00% if a special resolution to that effecpassed by the general body of the Indian company.

NRIs will be permitted to apply in th@ffer through Channel | or Channel Il (as specified in the UPI Circular). Further, subject to applicable
law, NRIs may use Channel IV (as specified in the UPI Circular) to apply idffee provided the UPI facility is enabled for their NRE/ NRO
accounts.

NRIs applying in theffer using UPI Mechanism are advised to enquire with the relevant bank whether their bank account is UPI linked prior
to making such application. For details of investment by NRIgjRestrictions on Foreign Ownership of Indian Securitiesginning on page
244 Participation of eligible NRIs shall be subject to FEMA NDI Rules.

BIDS BY FPIS

In terms of the SEBI FPI Regulations, th&er of Equity Shares to a single FPI or an investor group (which means the same multiple entities
having common ownership directly or indirectly of more than 50% or common control) must be below 10% of-Qffgpd=quity Share
capital. Further, in terms of the FEMA NDI Rules, with effect from April 1, 2020, the aggregate FPI investment limédsottad sap applicable

to an Indian company as prescribed in the FEMA NDI Rules with respect to itagpaiguiy capital on a fully diluted basis. Currently, the
sectoral cap for retail trading of food products manufactured and/ or produced in India is 100% under automatic route.

FPIs are permitted to participate in @er subject to compliance with conditions and restrictions which may be specified by the Government
from time to time. In case of Bids made by FPIs, a certified copy of the certificate of regissatiedunder the SEBI FPI Regulations is
required to be attached to the Bid cum Application Form, failing which our Company reserves the right to reject any Bidssgitung any
reason. FPIs who wish to participate in @#er are advised to use the Bid cum Application Form for {R&sidents.

In terms of the FEMA, for calculating the aggregate holding of FPIs in a company, holding of all registered FPIs shadldae inc

The FEMA NDI Rules were enacted on October 17, 2019 in supersession of the Foreign Exchange Management (DrffersbéiSaxcurity
by a Person Resident Outside India) Regulations, 2017, except as respects things done or omitted to be done befosesgiohERfxeare
permitted to participate in the Offer subject to compliance with conditions and restrictions which may be specified by the Government
from time to time.

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of RegofatienSHEBI FPI
Regulations, an FPI, mayffer, subscribe to or otherwise deal in offshore derivative instruments(as defined under the SEBI FPI Regulations as
any instrument, by whatever name called, whicisssedoverseas by a FPI against securities held by it in India, as its underlying) directly or
indirectly, only in the event (i) such offshore derivative instrumentgssaredonly by persons registered as Category | FPIs; (ii) such offshore
derivative instruments aissuedonly to persons eligible for registration as Category | FPIs; (iii) such offshore derivative instrumésgseae
after compliance with O6know your clientd norms; and (iv) such

An FPI issuing offshore derivate instruments is also required to ensure that any transfesbbm@fderivative instrumenissuedby, or on
behalf of it subject to, inter alia, the following conditions:

(). such offshore derivative instruments are transferred to person subject to fulfilment of SEBI FPI Regulations; and

(ii). prior consent of the FPI is obtained for such transfer, except when the persons to whom the offshore derivative inseumbets a
transferred are prapproved by the FPI.

Bids by FPIs which utilise the muithivestment manager structure in accordance with the Operational Guidelines for Foreign Portfolio Investors
and Designated Depository Participaigsuedt o f aci | i tate i mpl ementation of the SEBI F
submitted with the same PAN but with different beneficiary account numbers, Client IDs and DP IDs shall not be treatgueaBidsul

(AMI M Bi ds o) .rified that RPk belaring teelsgme €ANamay be treated as multiggebBia Bidder and may be rejected, except

for Bids from FPIs that utilise the multhvestment manager structure in accordance with the Operational FPI Guidelines (such structure referred
to as AMIM Structureod). I n oMIMd 8ids using the sarmeuPAN and with differer® bedeficiary BcBolurg m
numbers, Client IDs and DP IDs, are required to submit a confirmation that their Bids are under the MIM Structure amth@diaaie of
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their investment managers in such confirmation which shall be submitted along with each of their Bid cum Applicatiom Foenadsence
of such confirmation from the relevant FPIs, such MIM Bids shall be rejected.

BIDS BY SEBI-REGISTERED AIFS, VCFS AND FVCIS

The SEBI FVCI Regulations, SEBI VCF Regulations and the SEBI AIF Regulations prescribe, inter alia, the investmenhsesirittie
FVCls, VCFs and AlFs registered with SEBI respectively. FVCls can invest only up to 33.33% of the investible fundstsuysgription

to an initial public offering. Category | AIF and Category Il AIF cannot invest more than 25% of the investible fundmirestee company
directly or through investment in the units of other AlFs. A Category Il AIF cannot investhaoré 0% of the investible funds in one investee
company directly or through investment in the units of other AlFs. AlFs which are authorized under the fund documestsiriauimite of

AlFs are prohibited from offering their units for subscription titeo AIFs. A VCF registered as a Category | AlF, as defined in the SEBI AlF
Regulations, cannot invest more than 1/3rd of its investible funds by way of subscription to an initial public offerirenifre capital
undertaking. Additionally, a VCF thatak not reregistered as an AIF under the SEBI AIF Regulations shall continue to be regulated by the
SEBI VCF Regulations (and accordingly shall not be allowed to participate @ffig until the existing fund or scheme managed by the fund

is wound up and such funds shall not launch any new scheme after the notification of the SEBI AIF Regulations.

There is no reservation for Eligible NRIs, FPIs and FVCIs and all Bidders will be treated on the same basis with othies tatéige purpose
of allocation.

Further, the shareholding of VCFs, category | AlFs or category Il AlFs and FVCls holding Equity Shares@ffer, thall be lockedn for
a period of at least one year from the dtpurchase of such Equity Shares.

All non-resident investors should note that refunds, dividends and other distributions, if any, will be payable in Indian Rupedsenlyf
bank charges and commission.

The Company or the BRLM will not be responsible for loss, if any, incurred by the Bidder on account of conversion afdmesigy.
BIDS BY LIMITED LIABILITY PARTNERSHIPS

In case of Bids made by limited liability partnerships registered under the Limited Liability Partnership Act, 2008ed ceptjf of certificate
of registrationissuedunder the Limited Liability Partnership Act, 2008, must be attached to the Bid cum Application Form. Failing this, our
Company, in consultation with the BRLM, reserve the right to reject any Bid without assigning any reason thereof.

BIDS BY BANKING COMPANIES

In case of Bids made by banking companies registered with RBI, certified copies of: (i) the certificate of redésteestiby RBI, and (ii) the
approval of such banking companydés investment committ dhes, oarr e r €
Company, in consultation with the BRLM, reserves the right to reject any Bid without assignirepaag thereof. The investment limit for
banking companies in ndinancial services companies as per the Banking RegulationthfcfReserve Bank of India (Financial Services
provided by Banks) Directions, 2016, as amended and Master Circular on Basel Il Capital Regulations dated July 1,r@@idedsia

10.00% of the paid up share capital of the investee company, not beingsigiary engagedinndni nanci al services, or
own paidup share capital and reserves, whichever is lower.

However, a banking company would be permitted to invest in excess of 10% but not exceeding 30% of the paid up sha=sichpiteéstee
company, subject to prior approval of the RBI if (i) the investee company is engagedfinaacial activities prmitted for banking companies

in terms of Section 6(1) of the Banking Regulation Act; or (ii) the additional acquisition is through restructuringaftdeitect the banking
companyds interest on | oans/ i nvugraedtoragmitasimebauddactionoplaato tbedrBlfoatheydisposklh e
of such shares within a specified period. The aggregate investment by a banking company along with its subsidiaries pagsmtiaéntures

or entities directly or indirectly contited by the bank; and mutual funds managed by asset management companies controlled by the bank,
more than 20% of the investee compamanwdésapasdrupcebaréelowapetal t|
mentioned in (ignd (ii) above. The aggregate equity investments made by a banking company in all subsidiaries and other entities engaged |
financial services and nehi nanci al services, including over seasupshare agltande nt s
reserves.

In terms of the Master Circular on Basel I'1'l Capi teadpitafstgimenta t i o n
issuedby banking, financial and insurance entities should not exceed 10% of its capital funds; (ii) banks should not acoeste siaidrin a

bank's equity shares, if by such acquisition, the investing bank's holding exceeds 5% of the investee backsitedjuiy) equity investment

by a bank in a subsidiary company, financial services company, iahamstitution, stock and other exchanges should not exceed 10% of the
bank's paielip share capital and reserves; (iv) equity investment by a bank in companies engagefthamoiah services activities would be

subject to a limit of 10% of the investeeo mpany6p $ehade capital -apshatedpitabahd reésénes, Wwhicmekedis p
less; and (v) a banking company is restricted from holding shares in any company, whether as pledgee, mortgagee avrersafitno

amount exceedin30% of the paidip share capital of that company or 30% of its own-pgidhare capital and reserves, whichever is less. For
details in relation to the investment limits under Master Diredti@rvnership in Private Sector Banks, Directions, 2016fiskee y Regul a't
and P olegimingeos pag&38

BIDS BY SCSBS

SCSBs patrticipating in theffer are required to comply with the terms of the circuisssedoy the SEBI dated September 13, 2012 and January
2, 2013. Such SCSBs are required to ensure that for making applications on their own account using ASBA, they shoejrrateeaacsount

in their own name with any other SEBI registered SCSBs. Fugheh, account shall be used solely for the purpose of making application in
public Offers and clear demarcated funds should be available in such account fopglicdtians.

BIDS BY SYSTEMICALLY IMPORTANT NBFCS

In case of Bids made by Systemically Important NBFCs registered with RBI, certified copies of: (i) the certificate afioagisinedoy RBI,
(ii) the last audited financial statements on a standalone basis, (iii) a net worth certificate from its statutoryaaet{teysuch other approval
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as may be required by the Systemically Important NBFCs are required to be attached to the Bid cum Application Fornhmis;ailimg t
Company, in consultation with the BRLM, reserves the right to reject any Bid without assigning any reason thereof.

Systemically Important NBFCs patrticipating in @&er shall comply with all applicable regulations, directions, guidelines and ciréstaresd
by the RBI from time to time.

The investment limit for Systemically Important NBFCs shall be as prescribed by RBI from time to time.
BIDS BY INSURANCE COMPANIES

In case of Bids made by insurance companies registered with the IRDAI, a certified copy of certificate of regsstiatiby IRDAI must be
attached to the Bid cum Application Form. Failing this, our Company, in consultation with the BRLM, reserves the right emyeBid
without assigning any reason thereof.

The exposure norms for insurers are prescribed under the IRDAI Investment Regulations, based on investments in eqtiityesinzestee
company, the entire group of the investee company and the industry sector in which the investee company ropaeates. dompanies
participating in theéDffer are advised to refer to the IRDAI Investment Regulations 2016, as amended, which are broadly set forth below:

a) equity shares of a company: the lower of 10%* of the outstanding equity shares (face value) or 10% of the respectoaséuoilife
insurer or 10% of investment assets in case of general insurer or reinsurer;

b) the entire group of the investee company: not more than 15% of the respective fund in case of a life insurer or 15ptenitiagssts
in case of a general insurer or reinsurer or 15% of the investment assets in all companies belonging to the exey,istower; and

¢) the industry sector in which the investee company operates: not more than 15% of the fund of a life insurer or a gesrevalainsu
reinsurer or 15% of the investment asset, whichever is lower.

The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an amount of ¥strhéme
assets of a life insurer or general insurer and the amount calculated under (a), (b) and (c) above, as the case may be.

*The above limit of 10% shall stand substituted as 15% of outstanding equity shares (face value) for insurance companéssmsétit assets
of 25,000,000 lakhs or more and 12% of outstanding equity shares (face value) for insurers with investment a548%6,000 lakhs or
more but less than 25,000,000 lakhs.

Insurance companies participating in tBier shall comply with all applicable regulations, guidelines and circidatedoy IRDAI from time
to time.

BIDS BY PROVIDENT FUNDS/PENSION FUNDS

In case of Bids made by provident funds/ pension f unudifedcomafaj ect
certificate from a chartered accountant certifying the corpus of the provident fund/pension fund must be attached tarthé®@itication
Form. Failing this, our Company, in consultation with the BRLM, reserves the right to reject any Bid withoubgssigrreason thereof.

BIDS BY ANCHOR INVESTORS

Our Company and the Selling Shareholders in consultation with the BRLM, may consider participation by Anchor InvesiOfteinftineip

to 60% of the QIB Portion in accordance with the SEBI Regulations. Only QIBs as defined in Regulation 2(1)(3Bf Regulations and
not otherwise excluded pursuant to Schedule XlII of the SEBI Regulations are eligible to invest. The QIB Portion witoeimegwoportion

to allocation under the Anchor Investor Portion. In the event of undersubscriptiorAinaier Investor Portion, the balance Equity Shares will
be added to the QIB Portion. In accordance with the SEBI Regulations, the key terms for participation in the AnchoPbriiestare
provided below.

1) Anchor Investor Bid cum Application Forms will be made available for the Anchor Investors at the offices of the BRLM.

2) The Bid must be for a minimum of such number of Equity Shares so that the Bid Amount is at least 200.00 lakhs. A Bié cannot b
submitted for over 60% of the QIB Portion. In case of a Mutual Fund, separate Bids by individual schemes of a Mutual Beind wil
aggregated to determine the minimum application size of 200.00 lakhs

3) Onethird of the Anchor Investor Portion will be reserved for allocation to domestic Mutual Funds.

4) Bidding for Anchor Investors will open one Working Day before the Bid/ Offer Opening Date and be completed on the same day.

5) Our Company and the Selling Shareholders in consultation with the BRLM, will finalize allocation to the Anchor Investors on a
discretionary basis, provided that the minimum and maximum number of Allottees in the Anchor Investor Portion will biégasdnen
below:

A where allocation in the Anchor Investor Portion is up to 200.00 Lakhs, maximum of 2 (two) Anchor Investors.

A where the allocation under the Anchor Investor Portion is more than 200.00 Lakhs but upto 2500.00 Lakhs, minimum ofi@ (two) a

maximum of 15 (fifteen) Anchor Investors, subject to a minimum Allotment of 100.00 Lakhs per Anchor Investor; and

A where the allocation under the Anchor Investor portion is more than 2500.00 Lakhs:(i) minimum of 5 (five) and maximfifteeii5 (
Anchor Investors for allocation upto2500.00 Lakhs; and (ii) an additional 10 Anchor Investors for every additicatadralbé@500.00
Lakhs or part thereof in the Anchor Investor Portion; subject toa minimum Allotment of 100.00 Lakhs per Anchor Investor.

6) Allocation to Anchor Investors will be completed on the Anchor Investor Bid/ Offer Period. The number of Equity Shartesl atloca
Anchor Investors and the price at which the allocation is made will be made available in the public domain by the BRLMee
Bid/Offer Opening Date, through intimation to the Stock Exchange.

7) Anchor Investors cannot withdraw or lower the size of their Bids at any stage after submission of the Bid.
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8) If the Offer Price is greater than the Anchor Investor Allocation Price, the additional amount being the difference bet®é&en t
Price and the Anchor Investor Allocation Price will be payable by the Anchor Investors within 2 (two) Working DayisefiBial/
Offer Closing Date. If the Offer Price is lower than the Anchor Investor Allocation Price, Allotment to successful Anesimrsnwill
be at the higher price, i.e., the Anchor Investor Offer Price.

!v////

9) At the end of each day of the bidding period, the demand including allocation made to anchor investors, shall be shoally graphi
the bidding terminals of syndicate members and website of stock exchange offering electronically linked transpiagfiadliy,
for information of public.

10)  Equity Shares Allotted in the Anchor Investor Portion will be locked in for a period of 30days from the date of Allotment.

11)  The BRLM, our Promoter, Promoter Group or any person related to them (except for Mutual Funds sponsored by entitestrelated t
BRLM) will not participate in the Anchor Investor Portion. The parameters for selection of Anchor Investors will lyeichézdified
by the BRLM and made available as part of the records of the BRLM for inspection byes.

12)  Bids made by QIBs under both the Anchor Investor Portion and the QIB Portion will not be considered multiple Bids.
13)  Anchor Investors are not permitted to Bid in the Offer throughABBA process.
BIDS UNDER POWER OF ATTORNEY

In case of Bids made pursuant to a power of attorney or by limited companies, corporate bodies, registered societidsR Elidiltual
Funds, Systemically Important NBFCs, insurance companies, insurance funds set up by the army, navy or aihéotdei@f of India,
insurance funds set up by the Department of Posts, India, or the National Investment Fund and provident funds with &noiminpumm s o f
2,500l akhs (subject to applicabl e | aw) a n drfipdeopy df thenpovieuohattaneywor t h
the relevant resolution or authority, as the case may be, along with a certified copy of the memorandum of associtities af@ssociation
and/or bye laws must be lodged along with the Bid cum ApplicattwomF-ailing this, our Company, in consultation with the BRLM, reserves
the right to accept or reject any Bid in whole or in part, in either case without assigning any reason therefor.

Our Company, in consultation with the BRLM, in their absolute discretion, reserves the right to relax the above corsiitiollaoeous
lodging of the power of attorney along with the Bid cum Application Form subject to the terms and conditiongQbatgamy, in consultation
with the BRLM may deem fit.

ISSUANCE OF A CONFIRMATION NOTE ("CAN") AND ALLOTMENT IN THE = OFFER:

1. Upon approval of the basis of allotment by the Designated Stock Exchange, the BRLM or Registiasteshall send to the SCSBs
a list of their Bidders who have been allocated Equity Shares Dffae

2.  The Registrar will then dispatch a CAN to their Bidders who have been allocated Equity Share3ffartiehe dispatch of a CAN
shall be deemed a valid, binding and irrevocable contract for the Bidder.

Offer Procedure for Application Supported by Blocked Account (ASBA) Bidders

In accordance with the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the Bidders have to dgmpulsor
apply through the ASBA Process. Our Company and the Book Running Lead Manager are not liable for any amendments, matification
changes in applicable laws or regulations, which may occur after the dateRéthiserring ProspectuASBA Bidders are advised to make
their independent investigations and to ensure that the ASBA Bid Cum Application Form is correctly filledegzrioed in this section.

The lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the ASBA Praoeidedrerp
https://www.sebi.govn/sebiweb/other/OtherAction.do?doRecognised=kesdetails on designated branches of SCSB collecting the Bid Cum
Application Form, please refer the abawentioned SEBI link.

Terms of payment

The entireOfferpr i ce of [ 6] per share is payable on application. I n
applied, the Registrar shall instruct the SCSBs to unblock the excess amount paid on Application to the Bidders.

SCSBs will transfer the amount as per the instruction of the Registrar to the IBsbéifccount, the balance amount after transfer will be
unblocked by the SCSBs.

The Bidders should note that the arrangement with Bankers @ffiweor the Registrar is not prescribed by SEBI and has been established as
an arrangement between our Company, Banker t@ffee and the Registrar to tHesueto facilitate collections from the Bidders.

Payment mechanism

The Bidders shall specify the bank account number in their Bid Cum Application Form and the SCSBs shall block an amelant axjtiie
Application Amount in the bank account specified in the Bid Cum Application Form. The SCSB shall keep the Ap@icetiont in the
relevant bank account blocked until withdrawal/ rejection of the Application or receipt of instructions from the Registitziodk the
Application Amount. However, NorRetail Bidders shall neither withdraw nor lower the size of theiriegtpdns at any stage. In the event of
withdrawal or rejection of the Bid Cum Application Form or for unsuccessful Bid Cum Application Forms, the Registréssoegtall give
instructions to the SCSBs to unblock the application money in the relevant bank account within one day of receipt dfustiom.if$he
Application Amount shall remain blocked in the ASBA Account until finalization of the Basis of AllotmémeOffer and consequent transfer
of the Application Amount to the Publidffer Accownt, or until withdrawal/ failure of th©ffer or until rejection of the Application by the
ASBA Bidder, as the case may be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and tdf8EBIGapital and
Disclosure Requirements) Regulations, 2018, all the investors applying in a Qtfelicshall use only Application Supported by Blocked
Amount (ASBA) process for application providing details of the bank account which will be blocked by t@e@iéEd Syndicate Banks
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(SCsSBs) for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Retalil
Individual Investors applying in publioffer have to use UPI as a payment mechanism with Application Supported by Blocked Amount for
making application.

Payment into Escrow Account for Anchor Investors

All the investors other than Anchor Investors are required to bid through ASBA Mode. Anchor Investors are requestdtettohonartg:

Our Company in consultation with the Book Running Lead Manager, in its absolute discretion, will decide the list of Ameshansito whom
the CAN will be sent, pursuant to which the details of the Equity Shares allocated to them in their respecsivélinaeneotified to such Anchor
Investors.

a) For Anchor Investors, the payment instruments for payment into the Escrow Account should be drawn in favour of In ¢deset of res
Anchor | nEMERAIDITERE MANUFACTURERS LIMITEDi Anchor AccourkR 0

b) Incaseof NorResi dent Anc hBMERALD FYRE MANUBACTURERS LIMITEDT Anchor AccountN R 0

¢) Anchor Investors should note that the escrow mechanism is not prescribed by SEBI and has been established as an atargament b
our Company, the Syndicate, the Escrow Collection Bank and the Registrar Issubéo facilitate collections from thénchor
Investors.

Electronic Registration of Applications

1.
2.

The Designated Intermediaries will register the applications using theeofacilities of the Stock Exchange.

The Designated Intermediaries will undertake modification of selected fields in the application details already uplosdd0gfon.
of next Working Day from th©ffer Closing Date.

. The Designated Intermediaries shall be responsible for any acts, mistakes or errors or omissions and commissiontoin relation

i. the applications accepted by them,
ii. the applications uploaded by them
iii. the applications accepted but not uploaded by them or

iv.  With respect to applications by Bidders, applications accepted and uploaded by any Designated Intermediary other than SCSB:
the Bid Cum Application Form along with relevant schedules shall be sent to the SCSBs or the Designated Branch oftthe relevan
SCSBs for blocking of funds and they will be responsible for blocking the necessary amounts in the ASBA Accounts. In case of
Application accepted and Uploaded by SCSBs, the SCSBs or the Designated Branch of the relevant SCSBs will be responsibls
for blocking he necessary amounts in the ASBA Accounts.

Neither the Book Running Lead Manager nor our Company nor the Registrar$subeshall be responsible for any acts, mistakes or
errors or omission and commissions in relation to,

(i) The applications accepted by any Designated Intermediaries
(i) The applications uploaded by any Designated Intermediaries or

(iii) The applications accepted but not uploaded by any Designated Intermediaries

. The Stock Exchange wilffer an electronic facility for registering applications for ter. This facility will available at the terminals

of Designated Intermediaries and their authorized agents durin@fteePeriod. The Designated Branches or agents of Designated
Intermediaries can also set up facilities forlafe electronic registration of applications subject to the condition that they will subsequently
upload the offine data file into the online fadiles on a regular basis. On tl¥fer Closing Date, the Designated Intermediaries shall
upload the applications till such time as ntagy permitted by the Stock Exchange. This information will be available with the Book
Running Lead Manager on a regular basis.

. With respect to applications by Bidders, at the time of registering such applications, the Syndicate BakersRIDRs strall forward a

Schedule as per format given below along with the Bid Cum Application Forms to Designatetief the SCSBsfor blocking of
funds:

S.No. ‘ Details*

1. Symbol
IntermediaryCode
LocationCode
ApplicationNo.
Category

PAN

DPID

Client ID
Quantity

Amount

O XN g ~wN

[EnY
©

*StockExchangeshall uniformly prescribecharacterlengthfor eachof theabovementionedields
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7. With respecto applicationsy Bidders atthetime of registeringsuchapplicationsthe Designatedntermediarieshallenterthefollowing
informationpertainingto the Biddersinto in theon-line system:

I Nameofthe Bidder;
IPO Name:
Bid CumApplicationFormNumber;
InvestorCategory;

PAN (of FirstBidder,if morethanoneBidder);

Client IdentificationNumberof the demataccounbf the Bidder;
Numberof Equity SharesApplied for;

l
l
l
l
I DP ID of thedemataccountbf theBidder;
l
l
I BankAccountdetails;

il

Locationsof theBankerto the Offer or DesignatedBranch asapplicable andbankcodeof the SCSBoranchwherehe ASBA Account
is maintainedand

I Bankaccounthumber.

8. In case of submission of the Application by a Bidder through the Electronic Mode, the Bidder shall completgdtreentioned details
andmention the bank account number, except the Electronic ASBA Bid Cum Appli€atiomumberwhich shallbesystermmgenerated.

9. The aforesaid Designated Intermediaries shall, at the time of receipt of application, give an acknowledgniamesicheby giving the
counter foil or specifying the application number to the investor, as a proof of having atteepieddCum Application Form in physical
as well as electronic mode. The registration of the Application bpés@gnatedntermediariesloesnotguarante¢hatthe Equity Shares
shallbeallocated allottedeitherby ourCompany.

10.Suchacknowledgmentvill be non-negotiableandby itself will not createanyobligationof anykind.

11.In caseof Non-RetailBiddersandRetaillIndividual Bidders applicationsvouldnotberejectedexcepbnthetechnicafjroundsasmentioned
in theRed Herring Prospectuthe Designatedntermediaries shallavenorightto rejecapplicationsgxceptontechnicalgrounds.

12.The permission given by the Stock Exchanges to use their network and software of the Online IPO system should not ineany way
deemed or construed to mean that the compliance with various statutory and other requirements by our Company andRuthe&ook
Lead Manager are cleared or approved by the Stock Exchanges; nor does it in any manner warrant, certify or endorseebe @orrec
completeness of any of the compliance with the statutory and other requirements nor does it take any respamtibiliiyaincial or
other soundness of our company; our Promoter, our management or any scheme or project of our Company; nor does itém any mann
warrant, certify or endorse the correctness or completeness of any of the contentRed tHesring Prospectusor does it warrant that
the Equity Shares will be listed or will continue to be listed on the Stock Exchanges.

13.The Designated Intermediaries will be given time till 1.00 p.m. on the next working day after tldfBidZlosingDate to verify the DP
ID and Client ID uploaded in the online IPO system duringQffer Period, after which thRegistratto the Issuewill receivethis data

from the StockExchangendwill validatetheelectronicapplicationdetailsvi t h Deposi t oryds records. I n
available with Depositories, which matches the tipr@@ameterspamelyDP ID, ClientID andPAN, thensuchapplicationsareliable to
berejected.

14.The SCSBs shall be given one day after the Biffér Closing Date to send confirmation of Funds blocked (Faeafificate)to the
Registrarto thelssue

15.The details uploaded in tlmmline IPO system shall be considered as final and Allotment will be based on sucfodeygilications.
Build of the Book

a) Bids received from various Bidders through the Designated Intermediaries may be electronically upload&itdinthlatform of
the Stock Exchange on a regular basis. The book gets built up at various price levatoifhégionmaybeavailablewith theBRLM
attheendof the Bid/ Offer Period.

b) Basedon the aggregattemandandpricefor Bidsregisteredn the StockExchangePlatform,agraphicalrepresentation of consolidated
demand and price as available on the websites of the Stock Exchange may lawaiabkeat the Bidding centersduring the Bid/
Offer Period.

Withdrawal of Bids

a) RIIs can withdraw their Bids until BidDffer Closing Date. In case a RIl wishes to withdraw the Bid during theOEfielf Period, the
same can be done by submitting a request for the same to the concerned Designated Intareeshaftido the requisite including
unblockingof thefundsby the SCSBin the ASBA Account.

b) The Registrar to thissueshall give instruction to the SCSB for unblocking the ASBA Account on the DesigbatedQIBsandNlls
canneitherwithdrawnor lower the sizeof their Bids at anystage.

Price Discoveryand Allocation
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a) Based on the demand generated at various price levels, our Company in consultation with the BRLM, shatditdferePrice.

!v////

b) The SEBI ICDR Regulations, 2018 specify the allocation or Allotmentrifegt be made to various categoriesBaddersin an Offer
dependingpncompliancewith theeligibility conditions Certaindetailspertainingto thepercentagef Offer sizeavailablefor allocationto
eachcategonyis disclosedoverleafof the Bid cum Application Formandin theRHP. For detailsin relationto allocation,the Biddermay
referto the RHP.

€) Undersubscriptiorin anycategory(exceptQIB Category)s allowedto bemetwith spilloverfrom anyothercategorpr combinationof
categoriest the discretionof the issuerandthein consultatiorwith the BRLM andthe Designate8tock Exchange and in accordance
with the SEBI ICDR Regulations. Unsubscribed portion in QIB Category iavadiablefor subscriptiorto othercategories.

d) In case of under subscription in tB¢fer, spill-over to the extent of such uneubscription may be permitted frdive ReservedPortion
to the Offer. Forallocationin theeventof anundersubscriptioapplicableto theissuer Biddersmayreferto the RHP.

e) In case if the Retail Individual Investor category is entitled to more than the allocated portion on proportionake basigoryshall
beallottedthathigherpercentage.

lllustration of the Book Building and Price Discovery Process: Bidders should note that this example is solely for illustraé purposes

and is not specific to the Offer; it also excludes Bidding by Anchor Investors. Bidders can bid at any price within tirice Band. For
instance, assume a Price Band of 20 to 24 per shar ms,detdds f er
of which are shown in the table below. The illustrative book given below shows the demand for the Egyushares of theissuerat various

prices and is collated from Bids received from various investors.

Bid Quantity Bid Amount () Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand at various prices. The highest price at which tlesueris able toOfferthe desired number

of Equity Shares is the price at whi ch t hissuehiroconsultatiantvith theBRLM, i . e .
may finalise the Offer Price at or belowsuchCut-Off Price,i.e.,atorb e | o w 22.00. Al IOfféd PritesandectitoffBids a b o v
are valid Bids and are considered for allocation in the respective categories.

Anchor Investors are not allowed to withdraw their Bids after Anchor Investors bidding date.
GENERAL INSTRUCTIONS
Do ds

1. Check if you are eligible tapply as per the terms of the Red Herring Prospectus and under applicable lanegulaspnsguidelines
andapprovalsAll shouldsubmittheir Bids throughthe ASBA process only;

2. Ensurethatyou haveBid within the Price Band;
Read all the instructions carefully and complete the Bid cum Application Form, as the case may be, in the foesacribed

4. Ensure that you have mentioned the correct ASBA Account number if you are not an RIB bidding usingMieehism in the Bid
cum Application Form and if you are an RIB using the UPI Mechanism ensure that youneawi®ned the correct UPI ID (with
maximum length of 45 characters including the handle), in the BidApptication Form;

5. Ensure that your Bid cum Application Form bearing the stamp of a Designated Intermediary is submitt®dsmtteaedntermediary
attheBidding Centre(exceptelectronicBids) within the prescribedime;

6. Ensure that you have funds equal to the Bid Amount in the ASBA Account maintained WBE#& beforesubmittingthe ASBA
Formto anyof the Designatedntermediaries;

7. If youareanASBA Bidderandthefirst applicantis notthe ASBA Accountholder,ensurehatthe Bid cumApplicationForm is signed by
the account holder. Ensure that ytave mentioned the correct bank account number in theuBicApplicationForm;

8. Ensurethatthesignatureof the First Bidderin caseof joint Bids, is includedin the Bid cumApplicationForms;

9. Ensurehatyourequesfor andreceivea stampedcknowledgemertdounterfoilof the Bid cum Application Formforall your Bid options
from theconcernedesignatedntermediary;

10. Ensure that the name(s) given in the Bid cum Application Form is/are exactly the same as the name(s) in vetmiefidiaeyaccount
is heldwith theDepositoryParticipantin caseof joint Bids,theBid cumApplicationFormshouldontainonly thenameof the FirstBidder
whosenameshouldalsoappearasthefirst holderof the beneficiaryaccounield in joint namesEnsurethat the signatureof the First
Bidderis includedin the Bid cum Application Forms;

11. RIBs bidding in theDffer to ensure that they shall use only their own ASBA Account or only their own bank diodadtUPI ID (only
for RIBs using the UPI Mechanism) to make an application irOfier and not ASBA Accounor bankaccountinked UPI ID of any
third party;
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12. Ensure that you submit the revised Bids to the same Designated Intermediary, through whom the originapBickdsasd obtaina
revisedacknowledgment;

13. Ensure that you have correctly signed the authorization/undertaking box in the Bid cum Application Fornotieraisgprovidedan
authorizatiorto the SCSBor SponsoBank,asapplicableyia theelectronicomode for blockingunds in the ASBA Account equivalent to
the Bid Amount mentioned in the Bid cum Application Form, as the masebe, at the time of submission of the Bid. In case of RIBs
submitting their Bids and participating in tidfer through the UPI Mechanism, ensure that you authorize the UPI Mandate Request
raised by the Sponsor Bank talockingof fundsequivalento Bid Amountandsubsequendebitof fundsin caseof Allotment;

14. Except for Bids (i) on behalf of the Central or State Governments and the officials appointed by the courts, who, inthter8EBRif
circular dated June 30, 2008, may be exempt from specifying their PAN for transacting in the securities markeiftgq ybnvestors
who are exempt from the requirement of obtaining/specifying their PAN for transacting in the securities market, arsijiip&isons
resident in the state of Sikkim, who, in terms of a SEBI circular dated July 20, 2006, may b&edxieam specifying their PAN for
transacting in the securities market, all Bidders should mention their PAN allotted under the IT Act. The exemptiorefdreher@he
State Government and officials appointed by the courts and for investors resitfiagsitate of Sikkim is subject to (a) the Demographic
Details received from the respective depositories confirming the exemption granted to the beneficiary owner by a stritibe des
the PAN field and the benesftiactiuasrdy; aacncdo u(nbt) rienmati hnei ncga sien ofifa crtei
Demographic Details evidencing the same. All other applications in which PAN is not mentioned will be rejected;

15. Investors to ensure that their PAN is linked with Aadhar and are in compliance with Central Board of Diret il aXe% Dhatification
datedFebruaryl3, 2020andpress releasgatedJune25, 2021.

16. Ensurethatthe Demographi®etailsareupdatedfrueandcorrectin all respects;

17. Ensure that thumb impressions and signatures other than in the languages specified in the Eighth Sche@ulestiutien of India
are attested by a Magistrate or a Notary Public or a Special Executive Magistrate undeseéicial

18. Ensurethatthecategoryandtheinvestor status imdicated,;
19. Ensurehatin caseof Bidsundermpowerof attorneyor by limited companiesgorporatestrust, etc.,relevantdocumentaresubmitted;
20. Ensure that Bids submitted by apgrson resident outside India is in compliance with applicable foreign and ladisin

21.,Ensure that the Biddero6s depository account i saremerntionedetheirt he c
Bid cum Application Formandthat the nameof the Bidder,the DP ID, ClientID, the PAN andJPI ID, if applicable,entered into the
onlinelPO systenof theStock Exchangby therelevantDesignatedntermediary asapplicable matcheswith thename,DP ID, Client
ID, PAN andUPI ID, if applicableavailablein theDepositorydatabase;

22. Ensure that when applying in ti@fer using UPI, the name of your SCSB appears in the list of SCSBs displayled 8&BI website
which are live on UPI. Further, also ensure that the name of the app and the UPI handle b&ingnaget)the applicationis also
appearingn Annexured Atéthe SEBI circularno. SEBI/HO/CFD/DIL2/CIR/P/2019/88atedJuly 26,2019;

23. RIBs who wish to revise their Bids using the UPI Mechanism, should submit the revised Bid with the Debi¢gratedliaries, pursuant
to which RIBs should ensuaeceptance of the UPI Mandate Request received frorBpgbesorBankto authoriseblocking of funds
equivalento therevisedBid Amountin theR | BABBA Account;

24. Ensure that you have accepted the UPI Mandate Request received from the SpongwioBankL2:00 p.m. of th&Vorking Day
immediatelyafterthe Bid/ Offer ClosingDate;

25. RIBs shall ensure that details of the Bid are reviewed and verified by opening the attachment in the UP| Réandssiendthen
proceedo authorizethe UPI MandateRequest usin@is/herUPI PIN. Uponthe authorizatiorof themandate using his/her UPI PIN, an
RIB may be deemed to have verified the attachment containing the applibetidis of the RIB in the UPI Mandate Request and have
agreed to block the entire Bid Amount and authorize@imnsoBankto blockthe Bid Amountmentionedn theBid CumApplication
Form;

26. Ensurehatwhile Biddingthrougha DesignatedntermediarytheBid cumApplicationForm(RIBs biddingusingtheUJPI Mechanism) is
submitted to a Designated Intermediary in a Bidding Centre and that the SCSB where thé\&®BAt, as specified in the ASBA
Form, is maintained has named at least one branch at that locationDestgeated Intermediary to deposit ASBA Forms (a list of such
branches is available on the website of SEBRWatv.sebi.gov.in)and

27. FPIs making MIM Bids using the same PAN, and different beneficiary account numbers, Client IDs and DPrégsirado submit
aconfirmationthattheir BidsareundertheMIM structureandindicatethename otheirinvestmentnanagers in such confirmation which
shall be submitted along with each of their Bid cum Application Forms. laltbencef suchconfirmationfrom therelevantFPls, such
MIM Bids shallberejected.

The Bid cum Application Form is liable to be rejected if the above instructions, as applicable, are not complied witiitigkpplade using
incorrect UPI handl e or wusing a bank account of arBEBScd@&RBrner SC
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 is liable to be rejected.

Donoét s:
1) Do notBid for lowerthanthe minimum Bid size;
2) Do notBid for a Bid Amount exceeding 200,000(for Bids by RIBS);

3) Do notpaytheBid Amountin cheques, demarttaftsor by cash, monegprder,postalorderor by stockinvest;
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4) Do notsend BidcumApplication Formsy post;insteadsubmitthe sameto the Designatedntermediaryonly;

5) Do notBid at Cut-off Price(for Bids by QIBsandNon-InstitutionalBidders);

6) Do notinstructyourrespectivebanks tareleasahefundsblockedin the ASBA Accountunderthe ASBA process;
7) Do notsubmittheBid for anamountmorethanfundsavailablein your ASBA account.

8) DonotsubmitBidsonplainpapeoronincompleteorillegible Bid cumApplicationFormsoron Bid cumApplicationFormsin acolour
prescribedor anothercategoryof a Bidder;

9) In caseof ASBA Bidders, daotsubmitmorethanoneASBA FormsperASBA Account;
10) If youareaRIB andareusingUPI mechanismgo not submitmorethanoneASBA Formfor eachUPI ID;

11) Do not submit the ASBA Forms to any Designated Intermediary that is not authorised to collect the relevakbAB8arto our
Company;

12) Do notBid ona BidcumApplication Formthatdoes nohavethe stampof therelevantDesignatedntermediary;
13) Do notsubmitthe GeneralndexRegister(GIR) numberinsteadof the PAN;

14) Do not submit incorrect details of the DP ID, Client ID, PAN and UPI IRpijflicable, or provide details forb@neficiaryaccount
which is suspendedr for which detailscannotbeverified by the Registrarto the Issue

15) Do not submit a Bid in case you are not eligible to acquire Equity Shares under applicable law or your cefeténtional
document®r otherwise;

16) Do not Bid if you are not competent to contract under the Indian Contract Act, 1872 (other than minors havihgpealidry
accountsasper Demographid®etailsprovidedby the depository);

17) Do notsubmita Bid/revisea Bid Amountwith a priceless tharthe Floor Priceor higherthanthe CapPrice;

18) Do notsubmita Bid usingUPI ID, if youarenotaRIB;

19) Do not Bid on another ASBA Form, as the case may be, after you have submitted a Bid to abesighatedntermediaries;
20) Do notBid for Equity Sharesn excesof whatis specifiedfor eachcategory;

21) Do not fill up the Bid cum Application Form such that the number of Equity Shares Bid for, exce@dfetisizeand/orinvestment
limit or maximumnumberof theEquity Shareshatcanbeheldunderapplicabldawsor regulationsr maximum amounpermissible
under applicable laws or regulations, or under the terms of the Red Herosgectus;

22) Do notwithdrawyour Bid or lower the sizeof your Bid (in termsof quantityof the Equity Sharesor the Bid Amountjat any stage, if
you are a QIB or &lor-Institutional Bidder. RIBs can revise or withdraw their Bids on or befor8itW©ffer ClosingDate;

23) Do notsubmitBidsto a Designatedntermediaryatalocation othethanthe Bidding Centres;

24) If youareanRIB whichis submittinghe ASBA Formwith anyof the Designatedntermediariesindusingyour UPIID for the purpose
of blocking of funds, do not use any thiparty bank account or third party linked bank accdlitID;

25) Do not Bidif youareanOCB; and
26) If you areaQIB, do not submityour Bid after3:00pmonthe Bid/Offer Closing Date.

The Bid cum Application Form is liable to be rejected if the above instructions, as applicable, are not complied with irFoase of any
pre-Offer or postOffer relatedOffers regarding share certificates/demat credit/refund orders/unblocking etc., investors can reach out to the
Company Secretary and Compliance Officer. For details of Company Secretary and Compliance Officer, please see theitksttion ent
fiGeneral Informatiod  a @uit Managemeirdtbeginning on pagé4 and150.

For helpline details of the BRLM pursuant to the SEBI/HO.CFD.DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, please s#erthe se
entitledfiGeneral Informatiod beginning on pagé4.

GROUNDS FOR TECHNICAL REJECTION

In addition to the grounds for rejection of Bids on technical grounds as provided in the General Information DocumesaBiddeested
to note that Bids maybe rejected on the following additional technical grounds:

1. Bids submitted without instruction to the SCSBs to block the entire Bid Amount;

2. Bids which do not contain details of the Bid Amount and the bank acdetsits in the ASBA Form;
3. Bids submitted on a plain paper;
4

Bids submitted by RIBs using the UPI Mechanism through an SCSBs and/or using a mobile application or UPI handle, ndhésted o
website of SEBI;

5. Bids under the UPI Mechanism submitted by RIBs using third party bank accounts or using a third party linked bank actdunt UPI
(subject to availability of information regarding third party account from Sponsor Bank);
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ASBA Form submitted to a Designated Intermediary does not bear the stamp of the Designated Intermediary;
Bids submitted without the signature of the First Bidder or sole Bidder;

The ASBA Form not being signed by the account holders, if the account holder is different from the Bidder;

© ® N o

Bids by persons for whom PAN details have not been veofi fied
SEBI circular CIR/MRD/DP/ 22 /2010 dated July 29, 2010;

10. GIR number furnished instead of PAN;

11.Bids by RIBs with Bid Amount of a value of more than 2,00,
12. Bids by persons who are not eligible to acquire Equity Shares in terms of all applicable laws, rules, regulations, goitiajipesvals;

13. Bids accompanied by stock invest, money order, postal order or cash; and

14. Bids uploaded by QIBs after 4.00 pm on the QIB Bidfler Closing Date and by Nemmstitutional Bidders uploaded after 4.00 p.m. on
the Bid/Offer Closing Date, and Bids by RIBs uploaded after 5.00 p.m. on theCBfielf Closing Date, unless extended by the Stock
Exchange.

Further, in case of any pf@ffer or postOffer relatedOffers regarding share certificates/demat credit/refund orders/unblocking etc., investors
shall reach out the Company Secretary and Compliance Officer. For details of the Company Secretary and Compliance Dfticernse r a |
I nf or nmbedinnhingmopagés.

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mecharidimy éxae
Working Days from the BidDfferC| osi ng Date, the Bidder shal |-pd dnyforthengnérendsratiopreofi at
delay exceeding four Working Days from the B@ffer Closing Date by the intermediary responsible for causing such delay in unblocking.
The BRLM shall, in their sole discretion, identify and fix the liability on such intermediagptiy responsible for such delay in unblocking.

Further, Investors shall be entitled to compensation in the manner specified in the SEBI circular no. SEBI/HO/CFD/DIRRRAIRAZ0/1/M
dated March 16, 2021 read with SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021 and SEBI rmrcula
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 in case of delays in resolving investor grievances in relation téublaokikigg

of funds.

Names of entities responsible for finalising the basis of allotment in a fair and proper manner

The authorized employees of the Designated Stock Exchange, along with the BRLM and the Registrar, shall ensure thaf ik Beaesig
is finalised in a fair and proper manner in accordance with the procedure specified in SEBI ICDR Regulations.

For details of instructions in relation to the Bid cum Application Form, Bidders may refer to the relevant section the GID.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE BID CUM
APPLICATION FORM AND ENTERED INTO THE ELECTRONIC APPLICATION SYSTEM OF THE STOCK EXCHANGES BY
THE BIDS COLLECTING INTERMEDIARIES DO NOT MATCH WITH PAN, THE DP ID AND  CLIENT ID AVAILABLE IN THE
DEPOSITORY DATABASE, THE BID CUM APPLICATION FORM IS LIABLE TO BE REJECTED.

BASIS OF ALLOCATION

a) The SEBI (ICDR) Regulations specify the allocation or Allotment that may be made to various categories of Bidd@ffein an
depending on compliance with the eligibility conditions. Certain details pertaining to the percei@ffgesife available for allocation
to each category is disclosed overleaf of the Bid cum Application Form and in the RHP. For details in relation to alee8iidder
may refer to the RHP.

b)  Undersubscription in any category (except QIB Category) is allowed to be met with spill over from angate/gery or combination
of categories at the discretion of tissuerand in consultation with the BRLM and tBesignated Stock Exchange and in accordance
with the SEBI (ICDR) Regulations, Unsubscribed portion in @GHegoryis notavailablefor subscriptiorto othercategories.

c) Incase of under subscription in t@éfer, spill-over to the extent of such undsubscription may be permitted friimeReservedPortion
to theOffer. Forallocationin theeventof anundersubscriptiorapplicableo theissuer Biddersnayreferto the RHP.

ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The allotment of Equity Shares to Bidders other than Retail Individual Investors may be on proportionate basidlo Retail Individual

Investor will be allotted less than the minimum Bid Lot subject to availability of shares irRetail Individual Investor Category and the
remaining available shares, if any will be allotted on a proportionatéasis. Theissueris required to receive a minimum subscription of
90% of the Offer. However, in case th@ffer is in the nature of Offer for Saleonly, then minimum subscription may not be applicable.

BASIS OF ALLOTMENT
FLOW OF EVENTS FROM THE CLOSURE OF BIDDING PERIOD (T DAY) TILL ALLOTMENT:

1 On T Day, RTA to validate the electronic bid details with the depository records and also reconcile the final certdaaezsfrom the
Sponsor Bank for UPI process and the SCSBs for ASBA and Syndicate ASBA process eligisttioaic bid details.

1 RTA identifies cases with mismatch of account number as per bid file/Final Certificate and as per applicant's bankriezbtot li
depository demat account and seek clarification from SCSB to identify the applications with third party account &or.rejecti

M Third party confirmation of applications to be completed by SCSBs on T+1 day.

1 RTA prepares the list of final rejections and circulates the rejections list with BRLM(s)/Company for their review/comments.
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Post rejection, thRTA submits the basis of allotment with the Designated Stock Exchange (DSE).

The Designated Stock Exchange (DSE), post verification approves the basis and generates drawal of lots wherever laplgialsie, t
random number generation software.

The RTA uploads the drawl numbers in their system and generates the final list of allotees as per process mentioned below:

Process for generating list of allotees:

1

=

Instructions are given by RTA in their Software System to reverse category wise all the application numbers in the astendi
generate the bucket/batch as per the allotment ratio. For example, if the application number is 78654321 then sys¢ahioeh2345687
and if the ratio of allottees to applicants in a category is 2:7 then the system will create lots of 7. If the drawabefdets by Designated
Stock Exchange (DSE) is 3 and 5 then the system will pick every 3rd and 5th applicag@meh of the lot of the category and these
applications will be allotted the shares in that category.

In categories where there is proportionate allotment, the Registrar will prepare the proportionate working based osuthecopgon
times.

In categories where there is undersubscription, the Registrar will do full allotment for all valid applications.

On the basis of the above, the RTA will work out the allotees, partial allotees asadlottees, prepare the fund transfer letters and advice
the SCSBs to debit or unblock the respecsigeounts.

For Retail Individual Bidders

Bids received from the Retail Individual Bidders at or abovedffer Price shall be grouped together to determine the total demand
under this category. The Allotment to all the successful Retail Individual Bidders will be mad©#etterice.

The Offer size less Allotment to Noeimstitutional and QIB Bidders shall be available for allotment to Retail Individual Bidders who
have Bid in theOffer at a price that is equal to or greater thanQiffer Price. If the aggregate demand in this category is less than or
equal to [0] Equi OfferPsch, &ult Adlatment shalldhe maaetmtihedretail Individual Bidders to the extent of their
valid Bids.

I f the aggregate demand in this cat eQ@ffenrPyce,iths Algmeatashalebe madbana [ O
proportionate basis up to a minimum of [ 0] Equity Shares
proportionate Basis of Allotment, refer below.

For Non-Institutional Bidders

Bids received from No#nstitutional Bidders at or above tkfer Price shall be grouped together to determine the total demand under
this category. The Allotment to all successful Nstitutional Bidders will be made at tiadfer Price.

TheOffer size less Allotment to QIBs and Retail shall be available for allotment telNstitutional Bidders who have Bid in ti@ffer
at a price that is equal to or greater thanQlffer P r i c e . I f the aggregate demand in this
Shares at or above tidfer Price, full allotment shall be made to Nbrstitutional Bidders to the extent of their demand.

In case the aggregate demand in this c &ffeePgoe, rAfotmensshal beenmade®n t h
a proportionate basis up to a minimum of [ 6] Equity Shares
proportionate Basis of Allotment refer below.

Allotment To Anchor Investor (If Applicable)

a) Allocation of Equity Shares to Anchor Investors at the Anchor Investor Allocation Price will be at the discretioissiiehe
and the Selling Shareholders, in consultation with the BRLM, subject to compliance with the following requirements:

i not more than 60% of the QIB Portion will be allocated to Anchor Investors;

ii. onethird of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being
received from domestic Mutual Funds at or above the price at which allocation is being done to other Anchol
Investors; and

b) allocation to Anchor Investors shall be on a discretionary basis and subject to:

¢c) maxi mum number of two Anchor Investors for allocation u
maxi mum number of 15 Anchor Il nvestors for all ocation of
al | ot me n tes perfsuch Andhor é¢nvestor; and

d) in case of allocation above twerfiye crore rupees; a minimum of 5 such investors and a maximum of 15 such investors for
allocation up to twentfive crore rupees and an additional 10 such investors for every additional fiventyore rupees or
part hereof, shall be permitted, subject to a minimum allotment of one crore rupees per such investor.

For QIBs

Bids received from QIBs Bidding in the QIB Category at or abov©ffer Price may be grouped together to determine the total demand
under this category. The QIB Category may be available for Allotment to QIBs who have Bid at a price that is equaltey tregrea
the Offer Price. Allotment may be undertaken in the following manner: Allotment shall be undertaken in the following manner:

i In thefirst instanceallocationto Mutual Fundsfor [ & JoPthe QIB Portionshallbe determinedhs follows:

9 In the eventthat Bids by Mutual Fund exceedq ¢ ]o%he QIB Portion, allocationto Mutual Fundsshall bedoneon a
proportionateébasis fof 6 ]JoPthe QIB Portion.
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9 In theeventthatthe aggregatelemandirom Mutual Fundsis lessthan[ & ]ofthe QIB PortionthenallMutual Fundsshall
get full Allotmentto the extentof valid Bids receivedabovethe OfferPrice.

9 Equity Sharesemainingunsubscribedf any,notallocatedo Mutual Fundsshallbeavailablefor Allotmento all QIB Bidders
assetoutin (b) below;

ii. In thesecondnstanceallotmentto all QIBs shallbe determinedasfollows:

1 In the event of oversubscription in the QIB Portion, all QIB Bidders who have submitted Bids abOftetiice shall be
all otted Equity Shares on a proportionate basis, upto a
thereafter for [0] % of the QI B Portion.

T Mutual Funds who havereceivedallocationasper (a) above for less tharthe numberof Equity SharesBidfor by them, are
eligible to receive Equity Shar es o nShareapdinompltplesbf{ oHyuty e b a ¢
Shareghereafter, alongvith otherQIB Bidders.

f Undersubscription below [0] % of the QI B Portialotationitoftheany ,
remaining QIB Bidders on a proportionate basis. The aggregate Allotment to QIB Bitld#reot be morethan[ OEQuity
Shares.

iii. Basis of Allotment for QIBs and Nlls in case of Over Subscribédr:

In the event of th©ffer being OverSubscribed, thessuermay finalise the Basis of Allotment in consultation with Megional
Stock Exchange of India LimitetBmerge (The Designated Stock Exchange). The allocation may be made in marketable lots on
proportionate basis as set forth hereunder:

a) The total number of Shares to be allocated to each category as a whole shall be arrivgzt@pani@nate basis i.e. the
total number of Shares applied for in that category multiplied by the ineérse oversubscription ratio (number of
Bidders in the category multiplied by number of Shares agplied

b) Thenumberof Sharego beallocatedo the successfuBidderswill bearrivedat ona proportionatebasi marketabldots
(i.e. Total numberof Sharesppliedfor into theinverseof the oversubscriptiomratio).

C) For Bidswheretheproportionateallotmentworksoutto lessthan[ Gefuitysharegheallotmentwill bemadeasfollows:
9 EachsuccessfuBiddershallbeallotted] 6efuitysharesand

9 ThesuccessfuBidderoutof thetotal biddersfor thatcategoryshallbedeterminedy drawof lotsinsuchamannethat
thetotalnumberof Sharesllottedin thatcategonyjs equalko thenumberof Sharesorkedoutasper (b) above.

d) If the proportionate allotment to a Bi ddhames,theBiddeswoddut t
be allotted Shares by rounding off to the nearest mul't
shares.

e) If the Shares allotted on a proportionate basis to any category is more than the Shares allotted to the Biddersamthat categ

the balance available Shares or allocation shall be first adjusted against any category, where the allotted Shares are ne
sufficient for proportionate allotment to the successful Bidder in that category, the balance shares, if any, remaining after
such adjustment will be added to the category comprising Bidder applying for the minimum number of Shares. If as a result
oftheproess of rounding off to the nearest multiple of [ 0]
the shares offered, the final allotment may be higher at the sole discretion of the Board of Directors, up to 110% of the siz
of theOffer specified under the Capital Structure mentioned in this RHP.

Ret ai | I ndividual Il nvest or means an investor who appl ithasin f or =
case of over subscription, allotment shall be on proportionate basis and will be finalized in consultation with Nationab8k Exchange
of India Limited.

The ExecutiveDirector / Managing Director of National Stock Exchange of India Limited- the DesignatedStock Exchangein addition
to Book RunningLead Manager and Registrar to the Public Issueshall beresponsibleto ensurethat the basisof allotment isfinalizedin
afair and proper mannerin accordancewith the SEBI (ICDR) Regulations.

Issuanceof Allotment Advice

1) Uponapprovalof the Basisof Allotment by the DesignatedstockExchange.

2) On the basis of approved Basis of Allotment, idmiershall pass necessary corporate action to facilitataltbenent and credit of
equity shares. Bidders are advised to instruct their Depository Participants to acdeguith&hareshat may be allottedto them
pursuanto the Offer.

The Book Running Lead Manager or the Registrar tdgkeewill dispatch an Allotment Advice to their Bidders who have been
allocated Equity Shares in tléfer. The dispatch of Allotment Advice shall be deemed valid, binding and irrevocable contract for the
Allotment to such Bidder.

3) Issuemwill make the allotment of the Equity Shares and initiate corporate action for credit of shares to the successful BukienyDep
Account within 4 working days of th®ffer Closing date. Thdssueralso ensures that credit of shares to the successful Bidders
Depository Account is completed within one working Day from the date of allotment, after the funds are transferred from ASBA
Public Offer Account to PublicOffer account of théssuer

239|Page



/253

Vil g
EMERALD @3

=05 2

DesignatedDate:

On the Designated date, the SCSBs shall transfer the fundspresented by allocations of the Equity Shares int®ublic Offer Account
with the Bankersto the Offer.

The Company will Offer and dispatch letters of allotment/ or letters of regret along with refund order or credit the allotted securities
to the respective beneficiary accounts, if any, within a period of 4 working days of the Bi@ffer Closing Date. The Company will

intimate the details of allotment of securities to Depository immediately on allotment of securities under relevant provis®mf the

Companies Act, 2013 or other applicable provisions, if any.

Instructions for Completing the Bid Cum Application Form

The Applications should be submitted on the prescribed Bid Cum Application Form and in BLOCK LETTERS in ENGLISH only in
accordance with theinstructions contained herein and in the Bid Cum Application Form. Applications not so made are liable to be
rejected. Applications made using a thirdparty bank account or using third party UPI ID linked bank account are liable to be rejected.
Bid Cum Application Forms should bear the stamp of the Designated Intermediaries. ASBA Bid Cum Application Forms, which do not
bear the stamp of the Designated Intermediaries, will be rejected.

SEBI, vide Circular No.CIR/CFD/14/2012 dated October 04, 2012 has introduced an additional mechanism for investors to subBi
Cum Application Forms in public Offers using the stock broker (broker) network of Stock Exchanges, who may not be syndicate
members in anOffer with effect from January 01, 2013. The list of Broker Centre is available on the website of National Stock Exchange
of India Limited i.e. www.nseindia.com.With a view to broad base the reach of Investors by substantial, enhancing the points for
submission of applications, SEBI vide Circular No. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 has permitted
Registrar to the Issueand Share Transfer Agent and Depository Participants registered with SEBI to accept the Bid Cum Application
Forms in Public Offer with effect from January 01, 2016. The List of RTA and DPs centres for collecting the application shall be
disclosed is available on the website Bombay Stock Exchange Limited i.ewww.bse.conand National Stock Exchange of India Limited
i.e.www.nseindia.com

Bi dderds Depository Account and Bank Details

Pl ease note that, providing bank account detail s, PAN Naohs,
Form is mandatory and applications that donot contain such details are liable to be rejected.

Bidders should note that on the basis of name of the Bidders, Depository Participant's hame, Depository Participant Identifion
number and Beneficiary Account Number provided by them in the Bid Cum Application Form as entered into the Stock Exchange
online system, the Registrar to thdssuewill obtain from the Depository, the demographic details including address, Bidders bank
account details, MICR code and occupation (hereinafter referred to as 'Demographic Details’). These Demographic Details wolél
used for all correspondence with the Bidders including mailing of the Allotment Advice. The Demographic Details given by Bigld in
the Bid Cum Application Form would not be used for any other purpose by the Registrar to thissue

By signing the Bid Cum Application Form, the Bidder would be deemed to have authorized the depositories to provide, upon regt
to the Registrar to thelssue the required Demographic Details as available on its records.

Submission of Bid Cum Application Form

All Bid Cum Application Forms duly completed shall be submitted to the Designated Intermediaries. The aforesaid intermediagsishall,
at the time of receipt of application, give an acknowledgement to investor, by giving the counter foil or specifying thgpdication number
to the investor, as a proof of having accepted the Bid Cum Application Form, in physical or electronic mode, respectively.

Communications

All future communications in connection with Applications made in thisOffer should be addressed to the Registrar to thissuequoting
the full name of the sole or First Bidder, Bid Cum Application Form number, Bidders Depository Account Details, number of Eqty
Shares applied for, date of Bid CumApplication Form, name and address of the Designated Intermediary where the Application was
submitted thereof and a copy of the acknowledgement slip.

Investors can contact the Compliance Officer or the Registrar to théssuein case of any preissueor postissuerelated problems such
as nonreceipt of letters of allotment, credit of allotted shares in the respective beneficiary accounts, etc.

Disposalof Application and Application Moneysand Interestin Caseof Delay

The Company shall ensure thalispatch of Allotment advice and give benefit to the beneficiary account with Depository Participants
and submit the documents pertaining to the Allotment to the Stock Exchange within 2 (two) working days of date of AllotmerftBquity
Shares.

The Company shall use best efforts to ensure that all steps for completion of the necessary formalities for listamgl commencement of
trading at NSE Emerge where the Equity Shares are proposed to be listed are taken withi(Six) working daysfrom Offer Closing
Date.

In accordance with the Companies Act, the requirements of the Stock Exchange and the SEBI Regulations, the Company further
undertakes that:

1. Allotment and Listing of Equity Shares shall be made within 6 (Six) days @ffiee Closing Date;

2. Giving of Instructions for refund by unblocking of amount via ASBA not later than 4(four) working days OfféreClosing Date,
would be ensured; and
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3. If such money is not repaid within prescribed time from the date our Company becomes liable to repay it.Gbempany and every
officer in default shall, on and from expiry of prescribed time, be liable to repay such application money, with irgezsstibed under
SEBI (ICDR) Regulations, the Companies Act, 2013 and applicable law. Further, in accordariectidth 40 of the Companies Act,
2013, the Company and each officer in default may be punishable with fine and/or imprisonment in such a case.

BASIS OF ALLOTMENT

Allotment will be made in consultatioNational Stock Exchange of India Limitg@he Designated Stock Exchange). In the event of
oversubscription, the allotment will be made on a proportionate basis in marketable lots as set forth here:

1. The total number of Shares to be allocated to each category as a whole shall be arrived at on a proportionate atié nemtber
of Shares applied for in that category multiplied by the inverse of the over subscription ratio (number of applibantategory x
number of Shares applied for).

2. The number of Shares to be allocated tostieeessful applicants will be arrived at on a proportionate basis in marketable lots (i.e. Total
number of Shares applied for into the inverse of the over subscription ratio).

3. For applications where the proportionate allotmentlowmsor ks out
i Each successful applicant shall be allotted [0] equi

ii.  The successful applicants out of the total applicants for that category shall be determined by the drawl of lots in such
a manner that the total number of Shares allotted in that category is equal to the number of Shares worked out as pe

(2) above.
4, |'f the proportionate allotment to an applicant womiwouldbet 1t o
allotted Shares by rounding off to the | ower nealegigstharesul t i pl

5. If the Shares allocated on a proportionate basis to any category is more than the Shares allotted to the applicaatEgioryhahe
balance available Shares for allocation shall be first adjusted against any category, where the allotted Sharesffaniermdor
proportionate allotment to the successful applicants in that category, the balance Shares, if any, remaining aftetraech adjiee
added to the category comprising of applicants applying for the minimum number of Shares.

BASIS OF ALLOTMENT IN THE EVENT OF UNDER SUBSCRIPTION

In the event of under subscription in &er, the obligations of the Underwriters shall get triggered in terms of the Underwriting Agreement.
The Minimum subscription of 100.00% of tkéfer size shall be achieved before our company proceeds to get the basis of allotment approved
by the Designated Stock Exchange. The Executive Director/Managing DirectoNaititbeal Stock Exchange of India Limitethe Designated

Stock Exchange in addition to Book Running Lead Manager and Registrafssubshallbe responsible to ensure that the basis of allotment

is finalized in a fair and proper manner in accordance with the SEBI (ICDR) Regulations, 2018.

As per the RBI regulations, OCBs are not permitted to participate in theOffer. There is no reservation for Non Residents, NRIs, FPIs
and foreign venture capital funds and all NorResidents, NRI, FPI and Foreign Venture Capital Funds applicants will be treated on
the same basis with other categories for the purpose of allocation.

Equity Shares in Dematerialised Form with NSDL/CDSL

To enable all shareholders of the Company to have their shareholding in electronic form, the Company is in procesg &6lvwarm
tripartite agreements with the Depositories and the Registrar and Share Transfer Agent:

a) We have entered into a tripartite agreement between NSDL, the Company and the Registrssuedheédctober 09, 2023.
b) We have entered into a tripartite agreement between CDSL, the Company and the Registissueah&lovember 222023
c) The Companyodés Equity shares bear | SI'N No. I NEORHDO0O1013.

An Applicant applying for Equity Shares must have at least one beneficiary account with either of the Depository PartieifzetdNSDL
or CDSL prior to making the Application.

T The Applicant must necessarily fil!l in the detail s nfficaioal udi n
number) appearing in the Application Form or Revision Form.

T Allotment to a successful Applicant will be credited in electronic form directly to the beneficiary account (with the dbeposit
Participant) of the Applicant.

T Names in the Application Form or Revision Form should be identical to those appearing in the account details in they Deprastor
of joint holders, the names should necessarily be in the sequence as they appear in the account details in the Depository.

T I'f incomplete or incorrect details are given wunder tnhe heac
Revision Form, it is liable to be rejected.

9 The Applicant is responsible for the correctness of his or her Demographic Details given in the Application Form \as& wightiis
or her Depository Participant.

9 Equity Shares in electronic form can be traded only on the stock exchanges having electronic connectivity with NSDL afileCDSL.
Stock Exchange where our Equity Shares are proposed to be listed has electronic connectivity with CDSL and NSDL.

9 The allotment and trading of the Equity Shares of the Company would be in dematerialized form only for all investors.
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