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SECTI O®EIFI NI TI ONS AND ABBREVI ATI ONS

This Draft Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or
implies, shall have the meaning as provided beReferences to any legislation, act, regulation, rule, guideline or policy shall

be to such legislation, act, regulation, rule, guideline or policy, as amended, supplementetacter from time to time and

any reference to a statutory provision shaltlude any subordinate legislation made from time to time under that provision.

The words and expressions used in this Draft Red Herring Prospectus but not defined herein, shall have, to the extent
applicable, the meaning ascribed to such terms under thep@nies Act, the SEBI ICDR Regulations, the SCRA, the
Depositories Act or the rules and regulations made there under.

Notwithstanding the foregoing, terms fiStatement of Special Tax Benefis filndustry Overview, fiKey Industry
Regulation®, fiRestated=inancial Information o, iOutstanding Litigation and MateriaDevelopments and fiDescription
of Equity Shares Related Termsf the Articlesof Associatiord, beginning on page$14, 117, 149 182 255 and 322,
respectively, will have the meaning ascribed to such terms in those respective sections.

GENERAL AND COMPANY RELATED TERMS

Term Description

ABLTO, fiour C| BLT Logistics Limited, a public limited company, registered under the Companies

fiuso, four o, 1956 and having its registered officeRiot No 304 A/2 Kh 14/20/1 F/F, Patel Garde

ithesuer C o mp | Kakrola, South West Delhi, New Delhi, Delhi, India, 110078

|l ssuer o

Our Promoters Krishan Kumar and Rakesh Kumar

Promoter Group Companies, individuals and entities (other than companies) as defined under Reg
2(1)(pp) of the SEBI (ICDR) Regulations, 2018 which is provided in the chapter
fiOurPr omot ers and &r bmgt and s dG ofdhis PrafigRed
Herring Prospectus.

COMPANY RELATED TERMS

Term Description

Articles /  Articles of| Articles of Association of our Company.

Association/AOA

Audit Committee The Audit Committee of the Board of Directors is constituted in accordance with S

177 of the Companies Act, 2013. For details refer to the section fii@ar
Managemend on page nol64of this Draft Red Herring Prospectus.

Auditor of our CompanyPeern The Statutory Auditor & Peer Review Auditor of our Company, being M/s Jai
Reviewed Auditor/ Statuton Associates, Chartered Accountants, Delhi as mentioned in the sectiorii@subral

Auditor Informationo beginning on pagro. 67 of this Draft Red Herring Prospectus.

Bankers to the Company ICICI Bank Limited.

Board of Directors / Board/BOL The Board of Directors of BLT Logistics Limited unless otherwise specified.

Companies Act The Companies Act, 1956 and/or the Companies Act, 2013 as amended from f{
time.

CIN Corporate Identification Number of our Company i.e. BLT Logistics Lim

U63000DL2011PLC224622.
Chief Financial Officer (CFO) | The Chief Financial Officer of outompany, being Vivek Kumar.

CMD Chairman and Managing Director of our Company, Krishan Kumar

Company Secretary an The Company Secretary and Compliance Officer being Ms. Rama Kanojia
Compliance Officer (CS)

Committee(s) Duly constituteccommittee(s) of our Board of Directors
Depositories Act The Depositories Act, 1996, as amended from time to time.
Director(s) Director(s) on the board of our Company, as appointed from time to time.
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Term

Description

DIN Director Identification Number

Equity Shares Equity Shares of our Coeaghantess otbefwisé specié
in the context thereof

Equity Shareholders Persons/ Entities holding Equity Shares of Our Company

ED Executive Director

Independent Director

A Non-Executive & Independent Director as per the Companies Act, 2013 and the
(Listing Obligations and Disclosure Requirements) Regulations, 2015

AS Generally Accepted Accounting Principles in India

ISIN International Securitelsd ent i fi cati on Number. The

Key Managerial Personnel | Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the

KMP(s) ICDR Regulations, which includes key managerial personnel in terms of the Com
Act, as descri beQ@urManageambnd bbgpthai mgled
of this Draft Red Herring Prospectus.

Materiality Policy The policy on identification of group companies, material creditors and ma
litigation, adopted by our Board on August 01, 2024 in accordance with the require
of the SEBI ICDR Regulations.

MOA/ Memorandum /| Memorandum of Association of our Company as amended from time to time

Memorandum of Association

Non-Residents

A person resident outside India, as defined under FEMA, 1999.

Nomination and
Remuneration Committee

The Nomination and Remuneration Committee of our Board of Directors constitu
accordance with Companies Act, 2 0 Qus
Managemend o n plé4pkthis@ft Red Herring Prospectus.

Non-Executive Director

A Director not being an Executive Director or an Independent Director.

NRIs / NonResident Indians

A person resident outside India, as defined under FEMA and who is a citizen of I
a Person of Indian Origin under Foreign Outside liRkgulations, 2000.

Peer Reviewed Auditor

The Peer Review Auditors of our Company, being M/s. Jain & Associates, Cha
AccountantsNew Delhiholding a valid peer review certificate, as mentioned in
section titlediGeneral Informationd beginning on pageo. 67 of this Draft Red Herring
Prospectus.

Registered Office

Plot No 304 A/2 Kh 14/20/1 F/F, Patel Garden, Kakrola, South West Delhi, New [
Delhi, India, 110078

Restated Financial Information

The Restated Financial Information of our Company, which comprises the Re
StandaloneStatement ofAssetsand Liabilities, the Restate&tandaloneStatement of
ProfitandLoss the Restate8tandalonétatement o€ash Flowdor thefinancial year
ended on March 31, 2024, 2023, 202a@d along with the summary statement
significant accounting policies read together with the annexures and notes
prepared in terms of the requirements of Section 32 of the Companies Act, the
ICDR Regulations and the Guidance Note on Reports in Company Prospectuses (
2019) issued by the ICAI, as amended from time to im#the Restate€onsolidated
Statement ofAssetsand Liabilities, the Restate@€onsolidatedStatement oProfit and
Loss the Restate@€onsolidatedstatement o€ash Flowdor thefinancial yearended on
March 31, 2024nd along with the summary statement of significant accounting po
read together with the annexures and notes thereto prepared in terms of the requ
of Section 32 of the Companies Act, the SEBI ICDR Regulations and the Guidanc
on Reportdin Company Prospectuses (Revised 2019) issued by the ICAI, as am
from time to time

ROC / Registrar of Companies

Registrar of Companies, Delhi.
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Term

Description

Statutory Auditors / Pee

Reviewed Auditor

The Statutory Auditors of our Company, beM¢s Jain Agarwal & Conpany Chartered
Accountants, holding a valid peer review certificate, as mentioned in the sectior|
fiGeneral Informatiord beginning on page né7 of this DraftReh HerringProspectus

Stakeholders Relationship
Committee

The Stakeholders Relationship Committee of Baard of Directors constituted i
accordance with Section 178 of the Companies Act, 2013. For details refer to the

t i t OueManayemend o n pl&4pkthisD@ft Red Herring Prospectus.
Subsidiary Our Company has one subsidiary, name
WTD i Whellieme Director o i ncl ucdédme emplogment iofrthe

Company Rakesh Kmar.

| SSUE RELATED TERMS

Terms

Description

Abridged Prospectus

Abridged Prospectus means a memorandum containing such salient featureg
Prospectus as may bpecified by SEBI in this behalf

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as p
registration of the Application

Allotment/Allot/Allotted

Unless the context otherwise requiraytment of Equity Shares offered pursuant to
Fresh Issue pursuant to successful Bidders.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been allot

Equity Shares after the Basis of Allotment has been approved by the Designate
Exchanges

Applicant

Any prospective investor who makes an application for Equity Shares in terms
Draft Red Herring Prospectus

Application Form

The Form in terms of which the applicant shall apply for Bugity Shares of ou
Company

Application  Supported by An application, whether physical or electronic, used by applicants to make an appl

Blocked Amount / ASBA authorising a SCSB to block the application amount in the ASBA Account
maintained with the SCSB.

ASBA Account An account maintained with the SCSB and specified in the application form sub
by ASBA applicant for blocking the amount mentioned in the application form.

ASBA Bid A Bid made by an ASBA Bidder

ASBA Form(s) An application form, whether physical or electronic, used by ASBA Bidders Bid
through the ASBA process, which will be considered as the application for Allotm
terms of the Prospectus and the Prospectus.

Allotment Advice The note or advice or intimation of Allotment, sent to each successful Bidder wk
been or is to be Allotted the Equity Shares after approval of the Basis of Allotme
the Designated Stock Exchange.

Allotment Issue of the Equity Shares pursuant to the Issue to the suceggdfolnts.

Allottee The successful applicant to whom the Equity Shares are being / have been issue

Anchor Investor A Qualified Institutional Buyer, applying under the Anchor Investor Portior
accordance with the requirements specified irfaBl ICDR Regulations and tiiraft
Red Herring Prospectus and who has B

Anchor Investor Allocation The price at which Equity Shares will be allocated to Anchor Investors durin

Price Anchor Investor Bid/Issue Period in terms of thft Red Herring Prospectus and t

Prospectus, which will be decided by our Company in consultation with the
Running Lead Manager.
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Terms

Description

Anchor Investor

Form

Application

Form used by an Anchor Investor to Bid in the Anchor Investor Portion and whic
be considered as an application for Allotment in terms of Dha&ft Red Herring
Prospectus and the Prospectus.

Anchor Investor Bidding Date

The day, being one Working Day prior to the Bid/Issue Opening Date, on which B
Anchor Investors shall be submitted, prior to and after which the Book Running
Manager will not accept any Bids from Anchor Investor, and

allocation to Anchor Investors shall be completed.

Anchor Investor Issue Price

The final price at which the Equity Shares will be issued and Allotted to An
Investors in terms of thBraft Red Herring Prospectasid the Prospectus, which pri
will be equal to or higher than the Issue Price but not higher than the Cap Pric
Anchor Investor Issue Price will be decided by our Company in consultation wit
Book Running Lead Manager.

Anchor Investor Payn Date

With respect to Anchor Investor(s), the Anchor Investor Bid/lssue Period, and
event the Anchor Investor Allocation Price is lower than the Anchor Investor Issue
not later than two Working Days after the Bid/ Issue Closing Date

Anchor Investor Portion

Up to 60% of the QIB Portiomyhich may be allocated by our Company, in consulta
with the Book Running Lead Manager, to Anchor Investors on a discretionary bé
accordance with the SEBI ICDR Regulations, out of which one third shall be res
for domestic Mutual Funds, subjgo valid Bids being

received from domestic Mutual Funds at or above the Anchor Investor Allocation
in accordance with the SEBI ICDR Regulations.

Basis of Allotment

The basis on which Equity Shares will be allotted to successful applicants under th
and which is described i@ Ba s i s o0 fundericHapter tifefiissu® Procedure
beginning orpageno. 291 of this Draft Red Herring Prospectus.

Bankers to the Issue and Refu
Banker

[ 0]

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Application For
Designated SCSB Branch for SCSBs, Specified Locations for members of the Syr
Broker Centres for Registered Brokers, Designated RTA Locations for RTAS
Designaeéd CDP Locations for CDPs.

Bid cum Application Form

The form in terms of which the Bidder shall make a Bid, including an ASBA Form
which shall be considered as the application for the Allotment of Equity Shares py
to the terms of the Prospectus.

Bid Lot [ 6] Equity Shares and in multiples o

Bid/Issue Closing Date The date after which the Designated
which shall be published in [038] edit
newspaper), [06] and editi ons oYneJsgaper)
[ 0] and editions of Del hi (a widely

(Hindi being the regional language of Delhi, where our Registered Office is locate
Our Company in consultation with the BRLM, may, consider closing the Bid/l
Period for QIBs one Working Day prior to the Bid/Issue Closing Datectordance
with the SEBI ICDR Regulations. In case of any revision, the extended Bid/
Closing Date shall be widely disseminated by notification to the Stock Exchange
also be notified on the websites of the BRLM and at the terminals of thec&ja
Members, if any and communicated to the Designated Intermediaries and the S
Bank, which shall also be notified in an advertisement in same newspapers in wh
Bid/ Issue Opening Date was published, as required under

the SEBI ICDR Regulations.

Bid/lIssue Opening Date

The date on which the Designated | nt
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Terms Description
which shall be published in [0d8] edit
newspaper), [6] and editions of [ 0]
[ 6] and [ed4 widelparalatedfRegional language daily newspapbere

our Registered Office is located).

Bid/ Issue Period

The period between the Bid/ Issue Opening Date and the Bid/ Issue Closing
inclusive of both days, during which prospective Bidders can submit their
including any revisions thereof in accordance with the SEBI ICDR Regulations a
terms of tle Draft Red Herring ProspectuBrovided, however, that the Bidding shall
kept open for a minimum of three Working Days for all categories of Bidders.
Our Company in consultation with the Book Running Lead Manager may cor
closing the Bid/lIssue Period for the QIB Portion One Working Day prior to the Bid/
Closing Date which shall also be notified in an advertisement in same newspa
which the Bid/Issue Opening Date was published, in accordance with the SEBI
Regulations.

In cases of force majeure, banking strike or similar circumstances, our Comp
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid
Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Peri
exceeding 10 Working Days

Bidder/ Investor

Any prospective investor who makes a bid for Equity Shares in terrisadf Red
Herring Prospectus

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Bid cum Appl
Forms i.e. Desighated SCSB Branch for SCSBs, Specified Locations for members
Syndicate, Broker Centres for Registered Brokers, Designated RTA Locations for
andDesignated CDP Locations for CDPs.

Bid Amount

The amount at which the bidder makes a bid for the Equity Shares of our Comp
terms ofDraft Red Herring Prospectus

Bid cum Application Form

The form in terms of which the bidder shall make a bid, including ASBA Form,
which shall be considered as the bid for the Allotment pursuant to the termsfatfiis
Red Herring Prospectus.

Book Building Process

Book building process, as provided in Part A of Schedule Xl of the SEBI I(
Regulations, in terms of which the Issue is being made

BRLM / Book Running Lead
Manager

Book Running Lead Manager to the Issue, in this case IB@rtne Capital Advisorg
Private Limited, SEBI Registered Category | Merchant Banker.

Business Day

Monday to Friday (except public holidays).

Broker Centers

Broker Centers notified by the Stock Exchanges where investors can subn
Application Forms to a Registered Broker. The details of such Broker Centers,
with the names and contact details of the Registered Brokers are available on the
of the Stock Exchange.

CAN or Confirmation of

Allocation Note

The Note or advice or intimation sent to each successful Applicant indicating the
which will be allotted, after approval of Basis of Allotment by the designated
Exchange.

Cap Price The higher end of the Price Band, subject to any revisions thereto, above which th
Price will not be finalised and above which no Bids will be accepted

Client Id Client Identification Number maintained with one of the Depositories in relatic
demat account.

Collecting Depository] A depositoryparticipant as defined under the Depositories Act, 1996, registered

Participants or CDPs

SEBI and who is eligible to procure bids at the Designated CDP Locations in tej
circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued
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Terms

Description

by SEBI.

Controlling Branches of thg
SCSBs

Such branches of the SCSBs which coordinate with the BRLM, the Registrar to thg
and the Stock Exchange.

Depository

A depository registered with SEBI under the SEBI (Depositories and Particif
Regulations, 2018.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, name
applicant father/husband, investor status, occupation and Bank Account details.

Designated Date

The date on which amounts blocked by the SCSBs are transferred from the
Accounts, as the case may be, to the Public Issue Account or the Refund Accc
appropriate, in terms of this Draft Red Herring Prospectus, after finalisation of the
of Allotment in consultation with the Designated Stock Exchange, following whic
Board of Directors may Allot Equity Shares to successful Bidders ilsse

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Bid cum Application
from the ASBA bidder and a list of which is available on the website of SEL
http://lwww.sebi.gov.in/sebiweb/home/list/5/33/0/Recognizedntermediaries or a
such other website as may be prescribed by SEBI from time to time

Designated CDP Locations

Such locations of the CDPs where bidder can submit the Bid cum Application Fo
Collecting Depository Participants.

The details of such Designated CDP Locations, along with names and contact de
the Collecting Depository Participants eligible to accept Bid cum Application Form
available on the websites of the Stock Exchangevicev.bseindia.com.

Designated RTA Locations

Such locations of the RTAs where bidder can submit the Bid cum Application For
RTAs. The details of such Designated RTA Locations, along with names and ¢
details of the RTAs eligible to accept Bid cum Application Forms are available 0
webstes of the Stock Exchange iveww.bseindia.com.

Designated Intermediaries

The members of the Syndicate, ssymdicate/agents, SCSBs, Registered Brokers, C
and RTAs, who are categorized to collect Application Forms from the

Applicant, in relation to the Issue.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

Designated Stock Exchange

SME Pl atform of BSE Limited (ABSE SM

DP ID

DepositoryPar t i ci pant d8s | dentity Number

Draft Red Herring Prospectus

This Draft Red Herring Prospectus dagsptember 28, 2024sued in accordance wit
Section 32 of the Companies Act filed with the SME Platform of BSE under
(ICDR) Regulations.

Eligible NRI

NRIs from jurisdictions outside India where it is not unlawful to make an isst
invitation under the Issue and in relation to whom this Draft Red Herring Prosy
constitutes an invitation to subscribe to the Equity Shares Allotted herein.

Electronic Transfer of Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Eligible QFIs

QFIs from such jurisdictions outside India where it is not unlawful to make an Iss
invitation under the Issue and in relation to whomRh@spectus constitutes an invitati
to purchase the Equity Shares Issued thereby and who have opened demat acco
SEBI registered qualified depositary participants.

Escrow Account

Accounts opened with the Banker to the Issue

Engagement Letter

The engagement letter dated June 22, 2023, between our Company and the BRL

First/ Sole bidder

The bidder whose name appears first in the Bid cum Application Form or Revision

Floor Price

The lower end of the Price Band, subject to sewision(s) thereto, not being less th
the face value of Equity Shares, at or above which the Issue Price will be finalisg
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Terms Description

below which no Bids will be accepted
Foreign Venture Capita| Foreign Venture Capital Investors registered wW8BBI under the SEBI (Foreig
Investors Venture Capital Investor) Regulations, 2000

FPI1 / Foreign Portfolio Investor

A Foreign Portfolio Investor who has been registered pursuant to the Securiti¢
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, provide
any Fll or QFI who holds a valid certificate of registration shall be deemed toiségn
portfolio investor till the expiry of the block of three years for which fees have beer
as per the SEBI (Foreign Institutional Investors) Regulations, 1995, as amended

Fraudulent Borrower

Fraudulent borrower as defined under Regulation 2(1)(ll) of the SEBI I(
Regulations.

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 ¢@
Fugitive Economic Offenders Act, 2018

Fresh Issue

Fresh issue of wupto 12,96, 000 Equity
lakhs to be issued by our Company as part of the Issue, in terms of the Prospect

First Applicant

Applicant whosename appears first in the Application Form in case of a joint applic
form and whose name shall also appear as the first holder of the beneficiary acco
in joint names or in any revisions thereof.

Foreign Portfolio Investor / FPI

Foreign Portfolio Investor as defined under SEBI FPI Regulations.

fiGener al
Document o

or n

The General Information Document for investing in public issues prepared and isg
accordance with the circulars (CIR/CFD/DIL/12/2013) dated October 23, 2013, nq
by SEBI and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015)
November 10, 2015 and (SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21,
and circular(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 noti
by SEBI.

GIR Number

General Index Registry Number

IPO

Initial Public Offering

Issue / Issue Size / Public Issu

The Public Issue ofiptol1 2, 96, 000 Equi-teyac®hartes
Shares including Share Pragmiremaodf ng
by BLT Logistics Limited

of

Issue document

Includes Red Herring Prospectus and Prospectus to be filed with Regist
Companies.

Issue Period

The periods between the Issue Opening Date and the Issue Closinmdhaere of
both days and during which prospective Applicants may submit their Bid
application

Issue Proceeds

Proceeds to be raised by our Company through this Fresh Issue, for further detail

ref er ¢ habjects of the issueé e d n fig 83@fethis Draft Red Herring
Prospectus
Issue/ Issue Size/ Initial Publf The i ni ti al public offering of wupto
Issue/ Initial Publi®©ffer/ Initial | aggr egating up to [ 6] Lakhs compri

Public Offering/IPO

Issue Price The price at which the Equity Shares are being issued by our Company through th
Red Herring Prospectus, being [ 6]
Share).

Lot Size Lot Size for the | ssue being [ 0]

Listing Agreement

Unless the context specifies otherwise, this means the SME Equity Listing Agre
to be signed between our company andthe ®MEat f or m of BSE L

Market Maker

The Market Maker to the Issue, in this case begBmead X Securities Private Limite
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Terms Description
Market Maker Reservatiol The reserved portion of [ 0] Equity 9
Portion aggregating to [ 6] Lakhs to be sub

Market Making Agreement

The Agreement entered into between the Market Maker and our Company
September 20, 2024

Mutual Fund Portion

The portion of this Issue being 58f t he Net QI B Porti or
shall be available for allocation to Mutual Funds only on a proportionate basis, s
to valid Bids being received at or above the Issue Price.

Mutual Funds

A mutual fund registered with SEBhder the SEBI (Mutual Funds) Regulations, 19
as amended from time to time.

Net IssueProceeds

Proceeds of théssuethat will be available to our Company, i.&rosslssueproceeds
of the Fresh Issue, letssueexpenses to the extent applicable to the Fresh Issue.
For further detail s, [©bjectadfthelssarfl dre gti o
page no93 of this Draft Red Herring Prospectus.

NCLT National Company Law Tribunal

Net Issue The I ssue (excluding the Market Ma k e
10feach at [ 6] per Equity Share inc
aggregating to [ 6] Lakhs by BLT Lo

NPCI NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all

payments in India. It has been set up with the guidance and support of the Reser
of India (RBI) and Indian Banks Association (IBA).

Net QIB Portion

QIB Portion, less the number of Equity Shares Allotted to the Anchor Investors.

NortInstitutional Investors o
NIl(s) or Nonlnstitutional

All Bidders, including FPIs other than individuals, corporate bodies and family of
registered with SEBI that are not QIBs (including Anchor Investors) or Retail Indiv

Bidders or NIB(s) l nvestors, who have Bid for Equit ybutd
not including NRIs other than Eligible NRIs)
Non-Institutional Portion The portion of the |l ssue being not I

Shares, which shall be available for allocation to INwtitutional Bidders on ¢
proportionate basis, subject to valid Bids being received at or above the Issue Pr

Offer Document

Offer Document includes Draft Red Herring Prospectus / Red Herring Prospe
Prospectus.

Person/Persons

Any individual, sole proprietorship, unincorporated association, unincorpo
organization, body corporate, corporation, company, partnership, limited lia
company, joint venture, or trust or any other entity or organization validly consti
andbr incorporated in the jurisdiction in which it exists and operatetheagontext
requires.

Price Band

Price band of a minimum price of [
price of [ 6] per Equity Share (Ca
Price shall be at least 105% of the Floor Price and shall be less than or eq@&btof]
the Floor Price.
The Price Band and the minimum Bid Lot for the Issue will be decided by our Com
in consultation with the BRLM, and will be advertised in all editions of the Eng
National Daily newspaper [0], al |l ed
and[ 0] and editions of [ 6] (a widely

where our Registered Office is located)east two Working Days prior to the Bid/lss
Opening Date, with the relevant financial ratios calculated at the Floor Price and
Cap Price, and shall be made available to the Stock Exchanges for the pury
uploading on their respective wetasi

Prospectus

The Prospectus, to be filed with the ROC containing, inter alia, the Issue openi

Page B



Terms

Description

closingdates and other information.

Public Issue Account

An Account of the Company under Section 40 of the Companies Act, 2013 whe
funds shall be transferred by the SCSBs from bank accounts of the ASBA Invest(

Public Issue Account Agreeme

Agreement to be entered into by our Company, the Registrar to the IssiBnake
RunningLead Manager, and the Public Issue Bank/Banker to the Issue for collecl
the Application Amounts.

Qualified Institutional Buyers
/ QIBs

The qualifiednstitutional buyers as defined under Regulation 2(1)(ss) of the SEBI |
Regulations.

Red Herring Prospectus / RHP

The Red Herring Prospectus to be issued in accordance with Section 32
Companies Act, 2013 and the provisions of the SEBI IGt&gulations, which will not
have complete particulars of the price at which the Equity Shares will be Issued g
size of the Issue, including any addenda or corrigenda thereto

Refund Account

Account opened / to be opened with a SEBI Registered Banker to the Issue from
the refunds of the whole or part of the Application Amount, if any, shall be made.

Refund Bank(s) /
Banker(s)

Refun

Bank(s) which is / are clearing member(s) and registered with the SEBI as Ban
the Issue at which thRefund Accounts will be opened in case listing of the Eq
Shares does not occur, in this case

Registrar / Registrar to the Isst

Registrar to the Issue being Skyline Financial Services Private Limited.

Regulations

Unless thecontext specifies something else, this means the SEBI (Issue of Capit
Disclosure Requirements) Regulations, 2018.

Retail Individual Investors

Individual investors (including HUFs applying through their Karta and Eligible

I(RIN) Bidder s) who applies or bids for t h
2,00,000/.
Registered Broker I ndi vi dual s or companies registered

Syndicate/ Suisyndicate Members) who hold valid membership of Stock Excha
having right to trade in stocks listed on Stock Exchanges, through which investg
buy or sell searities listed on stock exchanges, a list of which is available
https://www.bseindia.com/members/MembershipDirectory.aspx

Reserved Category/ Categorie

Categories of persons eligible for making bid under reservation portion.

Reservation Portion

The portion of the Issue reserved for categorgligfible bidders as provided under t
SEBI (ICDR) Regulations, 2018

Retail Portion

The portion of the | ssue being not |
Shares which shall be available for allocation to Retail Individual Bidders in accor
with the SEBI ICDR Regulations, which shall not be less than the minimum Bjd
subject to valid Bids being received at or above the Issue Price.

Revision Form

The form used by the Applicant, to modify the quantity of Equity Shares o
Application Amount in any of their Application Forms or any previous Revision For|
QIB Applicant and Nofinstitutional Applicant are not allowed to lower th¢
Application Forms (in terms of quantity of Equity Shares or the Application Amoult
any shage. Retail Individual Bidders can revise their Application Forms during the
Period and withdraw their Application Forms until Issue Closing Date.

Self-Certified
Bank(s)/ SCSBs

Syndicate

A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bankers
Issue) Regulations, 1994 and offers the facility of ASBA, including blocking of
account. A list of all SCSBs is available
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&in
d=35

SME Platform of BSE

The SME Platform of BSE for Listing of Equity Shares offered under Chapter |
SEBI (ICDR) Regulations which was approved by SEBI as SME Exchange by
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Terms

Description

Limited on September 27, 2011.

Sponsor Bank

The Banker to théssueregistered with SEBI and appointed by our Company to act
conduit between the Stock Exchanges and the NPCI in order to push the mandat
requests and/or payment instructions of the Retail Individual Bidders into the UF
carry out other regmsibilities, in terms of the UPI Circulars.

Sub-Syndicate Members

The subsyndicate members, if any, appointed by the BRLM and the Synd
Members, to collect ASBA Forms and Revision Forms

Syndicate Agreement

Agreement to be entered into among G@mpany, the Book Running Lead Manag
and the Syndicate Members in relation to collection of Bid cum Application Forn
the Syndicate.

Syndicate Members

Intermediaries (other than Book Running Lead Manager) registered with SEBI wi
permitted to accept bids, application and place orders with respect to the Issue af
out activities as an underwriter.

Syndicate or members of th
Syndicate

Together, the Book Running Lead Manager and the Syndicate Members

TRS / TransactiorRegistration
Slip

The slip or document issued by the Designated Intermediary (only on demand),
Applicant, as proof of registration of the Application Form.

Underwriter

The Underwriter to the Issue, in this case bgiBgeline CapitalAdvisors Private
Limited.

Underwriting Agreement

The Agreement entered into between the Underwriter and our Companyédatethbe
20, 2024.

UPI

Unified payment Interface, which is an instant payment mechanism, developed by

UPI Bidders

Collectively, individual Bidders applying as Retail Individual Bidders in the R¢
Portion, and individual Bidders applying as Nmstitutional Bidders with a Big
Amount of up t o -Institthidh&l Poétiondy uisimg the R Medhamis

UPI Circulars

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, S
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circulg
SEBI/HO/CFD/DIL2/CIRP/2019/85 dated July 26, 2019, Circular num
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular nu
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SERiutar no.
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and as amended purs
SEBI circular no.SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022 and

subsequent circulars or notifications issued by SEBI in this regard and any subsg
circulars or notifications issued by SEBI in this regard.

UPI ID

ID created on UPI for single&indow mobile payment system developed by the NP(

UPI Mandate Request

A request (intimating the Retail Individual Bidder by way of a notification on the M
App and by way of a SMS directing the Retail Individual Bidder to such Mobile Ap
the Retail Individual Bidder initiated by the Sponsor Bank to authorize blockingds
on the Mobile App equivalent to Bid Amount and Subsequent debit of funds in ¢
Allotment.

UPI Mechanism

The bidding mechanism that may be used by a RIl to make a Bid itsghein
accordance with the UPI Circulars.

UPI PIN

Password to authenticate UPI transactions.

WACA

Weighted Average Cost of Acquisition

Wilful Defaulter

Willful defaulter as defined under Regulation 2(1)(lll) of the SEBI ICDR Regulatio
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Terms

Description

Working Days

Till Application / Issue closing date:
All days other than &aturday, Sunday or a public holiday;
Post Application / Issue closing date and till the Listing of Equity Shares:

All trading days of stock exchanges excluding Sundays and bank holidays in accg
with the SEBI circular no. SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21,

and the SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated Noveml
2018.

TECHNI CAL AND | NDUSTRY RELATED TERMS
Term Description
3PL Third party logistics
AMC Annual Maintenance Contracts
AE Advance Estimates
BoP Balance of Payment
BB Break Bulk
CAD Current Account Deficit
CD&E Consumer durables and electronics
Ccv Commercial vehicle
CAGR Compound Annual Growth Rate
FMCG Fast moving consumer goods
FSSAI Food Safety and Standards Authority of India
FTL/FCL Full Truck Load
GPS Global Positioning System
GST Goods and Services Tax
H1 First Half
HCV Heavy Commercial Vehicles
H2 Second Half
HL Heavy Lift
LFOs Large Fleet Operators
LPI Logistics Performance Index
LCVs Light commercialehicles
LTL/LCL Less than Truck Load
MTW Act The Motor Transport Workers Act, 1961
NLP National Logistics Policy
owcC Overweight cargo
0O0G Out of Gauge
PTS People transport solutions
RFI Index of Road Freight
SCM Supply chain management
SMEs Small and Mediunsized Enterprises
TMS Transport management system
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Term Description
uv Utility vehicles
White Goods Electrical goods used domestically such as refrigerators and washing machines, t

white in colour.

CONVENTI ONAL AND GENERAL TERMS / ABBREVI ATI ONS
Term Description
or Rs. or RJ Indian Rupees, the official currency of the Republic of India.
Alc Account
Al Anchor Investor

Act or Companies Act

Companies Act, 1956 and/or the Companies Act, 2013, as amended from time to

AGM

Annual General Meeting

AO Assessing Officer

ASBA Application Supported by Blocked Amount

AS Accounting Standards issued by the Institute of Chartered Accountants of India
AY Assessment Year

BG Bank Guarantee

CAGR Compounded Annual Growth Rate

CAN Confirmation Allocation Note

CDSL Central Depository Services (India) Limited

CFSS Companies Fresh Start Scheme under Companies Act, 2013
CIN Corporate Identity Number

CIT Commissioner of Income Tax

CRR Cash Reserve Ratio

Depositories

NSDL andCDSL

Depositories Act

The Depositories Act, 1996 as amended from time to time

Depository

A depository registered with SEBI under the Securities and Exchange Board o
(Depositories and Participants) Regulations, 2018, as amended from time to

DIN

Director identification number

DP/ Depository Participant

A Depository Participant as defined under the Depositories Act, 1996.

DP ID

Depository Participantés Il dentificat

EBIDTA Earnings Before Interest, Depreciation, Tax Andortization

ECS Electronic Clearing System

EMDE Emerging Market and Developing Economy

EoGM Extra-ordinary General Meeting

EPS Earnings Per Share i.e. profit after tax for a fiscal year divided by the weighted a

outstanding number @quity shares at the end of that fiscal year

Financial Year/ Fiscal Year/ F)

The period of twelve months ended March 31 of that particular year

FDI Foreign Direct Investment
FDR Fixed Deposit Receipt
FEMA Foreign Exchange Management Act, 1999, re#t rules and regulations theumder

and as amended from time to time
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Term

Description

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person R
Outside India) Regulations, 2000, as amended

Fll

Foreign Institutionalnvestor (as defined under SEBI FII (Foreign Institutional Invest
Regulations, 1995, as amended from time to time) registered with SEBI under app
laws in India

FlIl Regulations

Securities and Exchange Board of India (Fordigstitutional Investors) Regulation
1995, as amended

Fls Financial Institutions
FIPB Foreign Investment Promotion Board
Foreign Venture Capital Investor registered under the Securities and Exchange B
FVCI India (Foreign Venture Capitéhvestor) Regulations, 2000, as amended from tim
time
GDP Gross Domestic Product
GIR Number General Index Registry Number

Gov/ Government/Gol

Government of India

HUF Hindu Undivided Family

IFRS International Financial Reporting Standard

ICSI Institute of Company Secretaries of India

ICAI Institute of Chartered Accountants of India

Indian AS Generally Accepted Accounting Principles in India
I.T. Act Income Tax Act, 1961, as amended from time to time
ITAT Income Tax Appellatd@ribunal

Ltd. Limited

Pvt. Ltd. Private Limited

MCA Ministry of Corporate Affairs

Merchant Banker

Merchant banker as defined under the Securities and Exchange Board of India (M
Bankers) Regulations, 1992 as amended

MOF Ministry of Finance, Government of India
MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

NSE National Stock Exchanges of India Limited

NR/ NonResidents

Non-Resident

NRE Account

Non-Resident External Account

Non-Resident Indian, is a person resident outside India, as defined under FEMA ¢

NRI FEMA Regulations

NRO Account Non-Resident Ordinary Account
NSDL National Securities Depositobymited
NTA Net Tangible Assets
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Term Description

p.a. Per annum

P/E Ratio Price/ Earnings Ratio

PAN Eermangnt Account Number allotted under the Income Tax Act, 1961, as amende
time to time

PAT Profit After Tax

PBT Profit Before Tax

PIO Person of India®rigin

PLR Prime Lending Rate

R&D Research and Development

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934, as amended from time to time

RoNW Return on Net Worth

RoE Return on equity

RoCE Return on Capital Employed

RTGS RealTime Gross Settlement

SAT Securities Appellate Tribunal

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to Time

SCSBs Self-Certified Syndicate Banks

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 199

SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to time

SEBI Insider Trading SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from time to

Regulations including instructions and clarifications issued by SEBI from time to time

SEBI ICDR Regulations / ICDF
Regulations / SEBI ICDR
ICDR

Securities and Exchange Board of India (Issue of CapitaDésudosure Requirements
Regulations, 2018, as amended from time to time

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Share
Takeovers) Regulations, 2011, as amended from time to time

SEBI Rules and Regulations

SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 1993, as ame
the SEBI (Merchant Bankers) Regulations, 1992, as amended, and any and &
relevant rules, regulations, guidelines, which SEBI may issue from time to
including irstructions and clarifications issued by it from time to time

Sec.

Section

Securities Act

The U.S. Securities Act of 1933, as amended

S&P BSE SENSEX

S&P Bombay Stock Exchange Sensitive Index

SME

Small and Medium Enterprises

Stamp Act

Thelndian Stamp Act, 1899, as amended from time to time

State Government

The Government of a State of India

Stock Exchange

Unless the context requires otherwise, refers toBBie

STT

Securities Transaction Tax

TDS

Tax Deducted at Source
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Term Description

TIN Taxpayer Identification Number

TRS Transaction Registration Slip

UIN Unique Identification Number

U.S. GAAP Generally accepted accounting principles in the United States of America

VCFs Venture capital funds as defined in, and registered with SERler, the erstwhile

Securities and Exchange Board of India (Venture Capital Funds) Regulations, 14
amended, which have been repealed by the SEBI AIF Regulations.

In terms of the SEBI AIF Regulations, a VCF shall continue to be regulated &
Securities and Exchange Board of India (Venture Capital Funds) Regulations, 14
the existing fund or scheme managed by the fund is wound up, and such VCF s
launch any new scheme or increase the targeted corpus of a scheme. Such VCF n
re-registration under the SEBI AIF Regulations.

[Remainder of the page has been intentionally left Blank
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CERTAI N CONVENTI ONS, USE OF FI NANCI AL | NFORMATI ON, MARK
PRESENTATI ON

Certain Conventions

Al | r ef er e n this BraftRed Herting Brospettusiam to the Republic of India and its territories and possession and
all references herein to the AGovernmento, Al ndian Gover |
to the Government of India, ceal or state, as applicable.

All references in the Draft Red Herring Prospectusato t he

I n this Draft Red Herring Prospectus, the terms HAweo, f
Limitedd and ABLTO and, unl ess the context otherwise ind
Herring Prospetus, unless the context otherwise requires, all references to one gender also refers to another gender and the
word fiLac / Lakho means fAone hundred thousandod, the word
Aiten milliandibanditome (Wmr) croreeans fione hundred

Unless stated otherwise, all references to page numbers in this Draft Red Herring Prospectus are to the page numbers of this
Draft Red Herring Prospectus. Unless otherwise specified, any time mentioned in this Draft Red Herring Prospectus is in IST.

Use of Financial Data

Unless stated otherwise, throughout this Draft Red Herring Prospectus, all figures have been expressed in Rupees and in Lakh
Unless stated otherwise, the financial data in the Draft Red Herring Prospectus is derived from our financial stateanedts prep

and Restate8tandaloe Financiallnformation andRestatedConsolidatedrinanciallnformation for the financial years ended

March 31, 2024, 2023, 202&hdfinancial yearended March 31, 202¢kespectively,n accordance with IndiaGAAP, the
Compani es Act and SEBI (1 CDR) Re g ul &Reéstatech Bnancidt thfbrehatiaon ¢ | u d ¢
beginning on page nd82 of this Draft Red Herring Prospectus. Our financial year commences on April 1 of every year and
ends on March 3lof every next year.

There are significant di fferences between I ndian AS, t h
Generally Accepted Accounting Principles in the United S
the Indian AS fimncial statements included in this Draft Red Herring Prospectus will provide meaningful information is entirely

dependent on the readerds | evel of familiarity with I ndi

familiar with Indianaccounting practices on the financial disclosures presented in this Draft Red Herring Prospectus should
accordingly be limited. We have not attempted to explain those differences or quantify their impact on the financial data
included herein, and we urg®u to consult your own advisors regarding such differences and their impact on our financial
data.

Any percentage amounts, as set fortiRisk Factor® , Buginess Overvieww, Mainage ment 6 s Di scussi on
Financial Condition and Results of Operatiodsand elsewhere in the Draft Red Herring Prospectus unless otherwise
indicated, have been calculated on the basis of the Comp
applicable provisions of the Companies Act, Indian GAAP andtex$in accordance with SEBI (ICDR) Regulations, as stated

in the report of our PeerReviewu di t or , s et dastated Fnansid loforinadiod thietgliendn ifmB2 on p a
of this Draft Red Herring Prospectus.

For additional definitions used i n Defihitioss ardAlzbfeviatioRéeod pagee r r i n
no.lof this Draft Red Her r i n DesdAptian®offEquityt Shases ant Tiermts bf ¢he Articlestof o n
Associatio, on page nd322of the Draft Red Herring Prospectus defined terms have the meaning given to such terms in the
Articles of Association of our Company.

Currency and Units of Presentation

All references to:

ARupeesd or Al NRO or ARs. 0 Or A O are to I ndian Rupee, t
are to United States Dollar, the official currency of the United States.

Our Company has presented certain numerical i nformati on
represents 1,00,000. In this Draft Red Herring Prospectus, any discrepancies in any table between the total and the sums of
the amountéisted are due to rounding off. All figures derived from our Financial Statements in decimals have been rounded
off to the second decimal and all percentage figures have been rounded off to two decimal places.
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Currency and Units of Presentation

This Draft Red Herring Prospectus contains conversions of certain other currency amounts into Indian Rupees that have been
presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as a representation
that these errency amounts could have been, or can be converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for tipeeriods indicated, information with respect to the exchange rate between the Indian Rupee
and other foreign currencies:

For the financial year ended
March 31, 2024 March 31, 2023 March 31, 2022

Currency*

1UsSD

*Source: www.xe.com/
Note: Exchange rate is rounded off to two decimal point

Use of Industry & Market Data

Unless stated otherwise, industry and market data and forecast used throughout the Draft Red Herring Prospectus was obtaine
from internal Company reports, data, websites, Industry publications report as well as Government Publications. Industry
publicaticn data and website data generally state that the information contained therein has been obtained from sources believed
to be reliable, but that their accuracy and completeness and underlying assumptions are not guaranteed and their reliability
cannot be asired.

Although, we believe industry and market data used in the Draft Red Herring Prospectus is reliable, it has not been
independently verified by us or the BRLM or any of their affiliates or advisors. Similarly, internal Company reports and data
while believel by us to be reliable, have not been verified by any independent source. There are no standard data gathering
methodologies in the industry in which we conduct our business, methodologies, and assumptions may vary widely among
different market and industisources.

The extent to which industry and market data set forth in this Draft Red Herring Prospectus is meaningful depends on the
reader6s familiarity with and understanding of the meth
gathering metbdologies in the industry in which we conduct our business, and methodologies and assumptions may vary
widely among different industry sources. The data used in these sources may have been reclassified by us for the purposes o
presentation. Accordingly aninvestment decision should be made solely on the basis of such information. Such data involves
risks, uncertainties and numerous assumptions and is subject to change based on various factors, including those disclosed il
chapter titlediRisk Factor® beginning from page n&0.

I n accordance with the SEBI Bakis<d® Rjue Riedg wlna tpildpetheDa@fiiRed s ec t
Herring Prospectus includes information relating to our peer group companies. Such information has been derived from
publicly available sources, and neither we, nor the BRLM, have independently verified such information.
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FORWARDOOKI NG STATEMENTS

All statements contained in this Draft Red Herring Prospectus that are not statements of historicastiaatectmmwvard

looking statements. All statements regarding our expdatadcial condition and results of operations, business, plans and
prospects are forwaiidoking statements. These forwdmbking statements include statements with respect to our business
strategy, our revenue and profitability, our projects and othéermsaliscussed in this Draft Red Herring Prospectus regarding
matters that are not historical facts. We have included statements in the Draft Red Herring Prospectus which contain words or
phrases such as dAwill o, AaxmectdisiAwi kél xontinesa| tdanfti
Apl ano, ficontempl at eod, fiseek too, Afutureod, fobjectiveo,
variations of such e xlgoking stateneemss., Atl hsaot, earteat @memnwar dvhi ch
objectives, plans or goals are also forwkroking statements.

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause actoal results t
differ materially from those contemplated by the relevant forv@oling statement. Forwa#ldoking statements reflect our

current views with respect to future events and are not a guarantee of future performance. These statements are based on ou
management d6s beliefs and assumptions, which in turn are
assumptions un which these forwartboking statements are based are reasonable, any of these assumptions could prove to
be inaccurate, and the forwalmbking statements based on these assumptions could be incorrect. Important factors that could
cause actual results tiffer materially from our expectations include but are not limited to:

1 Substantial portion of our revenues has been dependent upon few customers. The loss of any one or more of our major
customers would have a material adverse effect on our business, cash flows, results of operations and financial condition

1 Our Company is dependent on a few suppliers for purchases of product/service. The loss of any of these large suppliers
may affect our business operations

1 We generate our major portion of revenue from our operations in certain geographical regions and any adverse
developments affecting our operations in these regions could hasdvense impact on our revenue and results of
operations

I We are subject to various risks associated with transportation and we may face claims relating to loss or dantge to
personal injury claims or other operating risks that ateadequately insured

1 Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow
could adversely impact our business, financial condition and results of operations

1 Our Company has availed unsecured loans which are repayable on demand. Any demand from lenders for repayment of
such unsecured loans, may adversely affect ourftasb.

1 We have in the past entered into related party transactions and may continue to do so in the future. There can be no
assurance that such transactions, individually or in
financial condition ad results of operations

1 We have incurred substantial indebtedness which exposes us to various risks which may have an adverse effect on our
business and results of operations

1 We have not received NOC from one of our lenders for undertaking the initial péfeliof equity shares
1 Our Contingent Liability and Commitments could affect our financial position

For further discussion of factors that could cause our actual results to differ, see the SectivRiskidehctor® ; Business
Overviewds am™mMé&n@dgement s Discussion and Analysis o0legifhingoanci al
page ns. 30, 132and239respectively of the Draft Red Herring Prospectus. By their nature, certain market risk disclosures
are only estimating and could be materially different from what actually occurs in the future. As a result, actual iigtore gai
losses could materiallyifer from those that have been estimated.

There can be no assurance to investors that the expectations reflected in theseldokiraydstatements will prove to be
correct. Given these uncertainties, investors are cautioned not to place undue reliance on sucloédingustatements and
not o regard such statements to be a guarantee of our future performance.

Neither our Company, our Directors, our Officers, Book Running Lead Manager and Underwriter nor any of their respective
affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising afteetbef date h

or toreflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance
with SEBI requirements, our Company, and the Book running Lead Manager will ensure that investors in India are informed
of material deviepments until such time as the grant of listing and trading permission by the Stock Exchange for the Equity
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Shares allotted pursuant to this Issue.

[Remainder of the page has been intentionally left Blank
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SECTI ONSUMMARY OF DRAFT RED HERRI NG PROSPECTUS

This section is a general summary of the terms of the Issttajn disclosures included in this Draft Red Herring Prospectus

and is not exhaustive, nor does it purport to contain a summary of all the disclosures in this Draft Red Herring Praspectus o

all details relevant to prospective investors. This summaruldime read in conjunction with, and is qualified in its entirety

by, the more detailed information appearing el sewRiskr e i n
Factorsd , Indfistry Overview , Business Overviewr, Capital Structur® , Thdi Issu@® , Restated Financial
Informationo , Objécts of the Issuie Ofir Promoters and Promoter Grodp, Ma@inage ment 6 s Di scussi ons:¢
Financial Position and Results of Operations, Oufstanding Litigation and Material Developmeris a nissue f
Procedur® o n 30,dXy,d32 78, 58 182 93, 177, 239 255and 291, respectively.

SUMMARY OF PRIMARY BUSINESS OF THE COMPANY

Our Company is engaged in providisgrfacetransportation of goods in containerized trucks and warehousing services to
various industries and businesses. Our logistics operations are supported by our own dte®tsredrized truckand hired

from our 99.99% subsidiargabarmati Express India Private Limite@®abarmatd ) thind-garty operators i.e. small fleet
owners and agents who provide us with necedsangportation facilities such as containerized truglsson March 31, 2024,

we have ownedperational fleet of 99ehicleshaving capacity ranging from 3.5MT to 18MT in the name of our compady

15 vehiclesaspart of the fleet obur 99.99% subsidianggabarmatihaving capacity dMT. We mainly serve B2B customers
which require transporting bulk quantities of their goods from one place to another within India. We have giedelalped

the business and increased the ambit ofTesansportation &Allied Serviees which includes other services ligacking and
moving and transportation oproject cargo We have started eftd-end warehousing solutions to add to our repertoire of
offerings

For further detailskindly refer to chapter titled@Business Overviewvbeginning on pageo. 132 of this Draft Red Herring
Prospectus.

SUMMARY OF INDUSTRY IN WHICH THE COMPANY IS OPERATING

We are primarily engaged in thegisticsand Warehousingector wherein we operate by providing surface transportation of
goods in containerized trucks and warehousing services to various industries and businesses.

For further detailskindly refer to chapter titledindustry Overview beginning on pagao. 117 of this Draft Red Herring
Prospectus.

NAME OF PROMOTERS

Promoters obur Company ar®akesh Kumar and Krishan Kum&or det ai l ed i nformation on o
Group, please refer to the chapter tif@tdur Pr omot er s a n dbednningrront paged. §77 dbthis Dradft
Red Herring Prospectus.

SIZE OF THE ISSUE

Our Company is proposing the Public Issue of UR®6,00Equi t y Shar es o fEathafBld Logiastitsue o f
Limited ( BLTO ,BLL'® or t he ACompanyodo or t he Apesegutyeshabe)inclidmga shases h a
premium-pér effoiltfty share (the Al ssue Priced) aggregating
face val-wahfofr cakMh/ at -paerpregeuei toyf s halrde] /i ncl upereygty shares har e
aggregating to [ 0] l akhs wild.l b e Maket Makertea ff ne iMarketsMake( rpseréation by
portiondo). TManket Maker uees elrevsast itohne porti on i . e. Net i seacha& of |
a pricepef equd6i¥%¥ share inclufgdengegusharehparemagmregat i f
after referred tbsasetaepdfiinké nesuedsud@hwill constitute
paid up equity lsare capital of our company.

For further detailskindly refer to chapters titleliThe Issu@® andfiTerms of the Issué beginning on pageos. 58 and280of
this Draft Red Herring Prospectus.

OBJECTSOF THE ISSUE

The NetlssueProceeds are proposed to be used in accordance with the details provided in the following table:
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Amount % of Gross
Sr. No. Particulars : Issue
( in Letdne) Proceeds
1 Funding capital expenditure requirement of our company towards 388.29 [ 6
' purchase of tr uarkesi I(IAavreyh i ecd wreisprn '
2. To Meet Working Capital Requirements 280.00 [ O
3. General Corporate Purpose”® [ © [ ©
Net Issue Proceeds [ © [ ©

To be finalised upon determination of the Issue Price and updated in the Prospectus filifay vath the RoCThe amount utilised for general corporate
purposes shall not exceed 25% of the Gross Proceeds.

For further detailskindly refer tochaptertitied fiObjecs of the Issu® beginning on pageo. 93 of this Draft Red Herring
Prospectus.

AGGREGATEPRE-l SSUE SHAREHOLDI NG OF OUR PROMOTERS AND PROMOTE

The aggregate ptissue shareholding of our Promoters and the members of the Promoter Group as a percentage of the pre
Issue paieup Equity Share capital of our Company is set out below:

Pre issue
Sr. No. Name of shareholders No. of equity shares As a % of _Prelssued
Capital*
Promoters
1 Krishan Kumar 14,00,000 40.00
2 Rakesh Kumar 14,00,000 40.00
Total - A 28,00,000 80.00
Promoter Group
1 Anita 1,75,000 5.00
2 Roshani 1,75,000 5.00
3 Kiran 1,73250 4.95
4 Raveen 1,75,000 5.00
Total - B 6,98,250 19.95
Total Promoters & Promoters Group Shareholding 34,98250 99.95
Public
1 Kuldeep 1,750 0.05
2 Public in IPO - -
Total - C 1,750 0.05
Total (A+B+C) 35,00,000 100.00
*Roundedbff

For further detailskindly refer tosectiontitled fiCapital Structuréd beginning on pageo. 78 of this Draft Red Herring
Prospectus.

FINANCIAL DETAILS
Based onStandaloneRestated Financiallnformation for the financial year ended as on March 312024 2023and 2022

(T in Lakhs except s
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For the Financial Year endedason March 31

Particulars
2024 2023 2022
Share Capital 350.00 10.00 10.00
Net worth 461.92 156.89 21.39
Total Incomé? 4,003.81 3,171.96 2,114.79
Restated Profit/(Loss) After Tax 265.04 135.49 14.15
Earnings per share of f
to equity holders (Pog&onus)
Basic (In ) 7.59 19.36 2.02
Diluted (In ) 7.59 19.36 2.02
Restated net asset value per Equity Share (Basic) ( 13.20 22.41 3.06
Bonus) (1n )
Restated net asset value per Equity Share (Diluted) 13.20 22.41 3.06
(Post Bonus) (1In )
Total Borrowings? 952.53 727.56 883.67
Notes

(1) Totalincome includes revenue from operations and other income.

(2) Total borrowings includeshorttermandlong-termborrowings.

Based onConsolidatedRestated Financiallnformation for the financial year ended as on March 312024

(T in Lakhs

except

Particulars

For the Financial Year endedason

March 31, 2024

Share Capital 350.00
Net worth 145.75
Total Incomé? 4,073.18
Restated Profit/(Loss) After Tax 312.98
Earnings per share of face viwltess

(PostBonus)

Basic (In ) 8.97
Diluted (1In ) 8.97
Restated net asset value per Equ 14.11
Restated net asset value per Equ 14.11
Total Borrowings? 1,201.81

Notes

(1) Total income includes revenue from operations and other income.

(2) Total borrowings includeshorttermandlong-termborrowings.

For f ur t he SumohayoéFkinareial Infermatiordi, Redtatedrinancial Informationo

Priced beginningon page$0, 182and103 respectively

QUALIFICATIONS OF THE STATUTORY AUDITOR WHICH HAVE NOT BEEN GIVEN EFFECT TO IN THE

RESTATED FINANCIAL STATEMENTS

The Statutory Auditor has not made aqualifications in their examination report, which have not been giffext to in the

Restated Financial Information
SUMMARY OF OUTSTANDING LITIGATIONS
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There are no pending Litigation against our Company, our Group Companies, our ProDictetsrsor Subsidiaryof the
company except mentioned below:

Disciplinary
actions by
_ Statutory or | the SEBI or | Material Aggregate
: Criminal Tax L amount
Name of Entity : : Regulatory | Stock Civil -
Proceedings | Proceedings : SO involved
Proceedings | Exchanges | Litigations .
against our ( N
Promoter
Company
By the Company NA NA NA NA NA NA
Against the Company NA 3 NA NA NA 38.95
Promoters
By Promoters NA NA NA NA NA NA
Against Promoters NA NA NA NA NA NA
Directors other than Promoters
By ourdirectors NA NA NA NA NA NA
Against the Directors NA NA NA NA NA NA
Subsidiary Company
By our Subsidiary NA NA NA NA NA NA
Company
Against our Subsidiary NA 1 NA NA NA 0.01
Company

For further details of the outstanding litigatipgnr o ¢ e e d i @QuistmndingsLiigatiorfiand Material Developmerts
beginning on pageo. 255

RISK FACTORS

Investors are advised to read the risk factors carefully before taking an investment decisidssinetieetails of our top 10
risk factors are set forth below

I Substantial portion of our revenues has been dependent upon few customers. The loss of any one or more of our major
customers would have a material adverse effect on our business, cash flows, results of operations and financial condition

1 Our Company is dependent on a few suppliers for purchases of product/service. The loss of any of these large suppliers
may affect our business operations

1 We generate our major portion of revenue from our operations in certain geographical regions and any adverse
developments affecting our operations in these regions could haaevanse impact on our revenue and results of
operations

1 We are subject to various risks associated with transportation and we may face claims relating to loss or dgoaige to
personal injury claims or other operating risks that amt adequately insured

1 Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow
could adversely impact our business, financial condition and results of operations

1 Our Company has availed unsecured loans which are repayable on demand. Any demand from lenders for repayment of
such unsecured loans, may adversely affect our ttasis

1 We have in the past entered into related party transactions and may continue to do so in the future. There can be no
assurance that such transactions, individually or in t
financial condition ad results of operations

1 We have incurred substantial indebtedness which exposes us to various risks which may have an adverse effect on our
business and results of operations
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1 We have not received NOC from one of our lenders for undertaking the initial ptfbliof equity shares
1 Our Contingent Liability and Commitments could affect our financial position

Specific attention of the iRiskREastdrarlse gisn nime @Otofetms Dpatb Bedl h e s €
Herring Prospectus.

SUMMARY OF CONTINGENT LIABILITIES AND CAPITAL COMMITTMENTS
Based on Restated Standalone Financiaiformation

There are no contingent liabilities and capital commitments of our conipathe financial year ended as on March 31, 2024,
2023 and 202Z%xcept as disclosed below:

(T in Lakh:
Particulars For the Financial Year endedason March 31
2024 2023 2022

(i) Contingent liabilities shall be classified as:
(a) Claims against the company not acknowledged as d - - -
(b) Guarantees; 7.50 - -
(c) Tax related liabilities; 0.01 - -
(d) Other money for which the company is contingel ) i i
liable;
Total 7.51 - -

Based on RestatedonsolidatedFinancial Information

There are no contingent liabilities and capital commitments of our conipathe financial year ended as on March 31, 2024,
except as disclosed below:

(T in Lakh:

For the Financial Year endedason

Particulars March 31, 2024

(i) Contingent liabilities shall be classified as:

(a) Claims against the company not acknowledged as debt; -

(b) Guarantees; 7.50
(c) Tax related liabilities; 0.01
(d) Other money fowhich the company is contingently liaple -
Total 7.51

For further details of the contingent liabilities of our Company adglarch 31, 2024please refeiiAnnexure VI(B) - Notes to
Standalone Restated Financial Statemedits afiindexure VI(B) - Notes to Consolidated Restated Financial Statemeénts
in the chapter titlediRestated Financial Informatio® beginningfrom pageno.182

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group or our Directors and theil
relatives (as defined in the Companies Act, 2013) have financed the purchase by any other person of securities of our Company
(other han in the normal course of business of the financing entity) during the period of six months immediately preceding the
date of this Draft Red Herring Prospectus.

WEIGHTED AVERAGE COST OF ACQUISITION BY OUR PROMOTERS
Average cost of acquisition of Equity Shares held by our Promoters

The average cost of acquisition per Equity Share by our Promoters as on the date of this Draft Red Herring Prospectus is as
follows:
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Sr. No. | Name of Promoters No. of Equity Shares held AUEEEE (.:OSt e AchISI*tlon per
equity share (in )

1. Krishan Kumar 14,00,000 Niln

2. Rakesh Kumar 14,00,000 Niln

*The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the arhpuhepatdacquire Shares
and Shares allotted to them and as reduced by amount received on sell of shares i.e. net of sale consideration isdtvigleahtity of shares acquired.
~ Since the average cost of acquisition is negative, it has been considered as Nil.

#As certified by M/dain Agarwal & Canpany Chartered Accountants vide their certificate debegptemberg 2024having UDIN 24516377BKBMKS8146

Weighted average price at which the Equity Shares were acquired by our Promoters in the one ygmeceding the date
of this Draft Red Herring Prospectus

The weighted average price at which the specified securities were acquired by our Promoters in the one year preceding the dat
of this Draft Red Herring Prospectus is as follows

Weighted average price

of acquisition per Equity
Share (in )

1. Krishan Kumar 12,00,000 Nil

2. Rakesh Kumar 12,00,000 Nil

AEquity Shares acquired pursuant to Bonus shares
# As certified byM/s Jain Agarwal & CompanyChartered Accountants vide their certificaedSeptember& 2024havingUDIN: 24516377BKBMKS8146

PRE-IPO PLACEMENT

Our Company does not contemplate any fresh issuance of Equity Shares-4B@ glexement, from the date of this Draft
Red Herring Prospectus till the listing of the Equity Shares.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Except Bonus issue made Babruary 122024 our Company has not issued any Equity Shares for consideration other than
cash For further details of CdpitalStruwtme, belge asne myesf e omt paglea |

SPLIT / CONSOLIDATION

Our Company has not undertaken a split or consolidation of Equity Shares in the one year preceding the date of this Draft Red
Herring Prospectus.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS

Our Company has not applied for an exemption from complying with any provisions of securities laws by SEBI, as on the date
of this Draft Red Herring Prospectus.

RELATED PARTY TRANSACTION

Related Party Transactions based on Restate8tandaloneFinancial Information

Number of Equity Shares

o ek NEGTE EAFEIT CHES acquired in the last one yeat

A. List of Related Parties

Sr. No. Name of the Person / Entity Relation
1 Sabarmati Express IndiaifPate Limited Subsidiary
2 Rakesh Kumar Whole Time Director
3 KrishanKumar Chairman& ManagingDirector
4 Vipin Kumar Independent Director
5 Rajni Sharma Independent Director
6 Naveen Kumar Gupta Independent Director
7 Ananga Pratap Roy (Resignation w.e.f 01.08.2024) Director
8 Vivek Kumar Jha (Appointed w.e.£5.03.2024) CFO
9 Rama Kanojia (Appointed w.e.f. 11.04.2024) Company Secretary
10 Anita Wife of Director
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Sr. No. Name of the Person / Entity

Relation

11 Roshani

Wife of Director

12 Sunil Brother in law of Director
13 Binod Brother in law of Director
B. Transaction with related Parties:
(T in

. As at and for the financial year ended March 31

Particulars
2024 2023 2022

Reimbursement of Expenses
Krishan Kumar 8.29 2.91 25.83
Rakesh Kumar 13.88 5.58 30.67
Ananga Pratap Roy 2.00 - -
Vivek Kumar Jha 0.02
Sales Transaction
Sabarmati Express India Private Limited 58.27 72.66 -
Purchase Transaction
Sabarmati Express India Private Limited 581.21 292.01 -
Managerial Remuneration
Managerial RemuneratiorRakesh Kumar 24.00 12.00 10.00
Managerial RemuneratiorKrishan Kumar 24.00 12.00 10.00
Managerial RemunerationrAnanga Pratap Roy 4.68 - -
Managerial RemuneratiorVivek Kumar Jha 0.37 - -
Advance Given/ (Adjusted)/ (Repaid)
Rakesh Kumar (13.30) 13.30 -
Krishan Kumar (10.73) 10.73 -
Anita (10.00) 5.00 -
Roshni (10.00) 5.00 -
Unsecured Loans Taken
Rakesh Kumar 33.00
Krishan Kumar 19.99 - -
Unsecured Loans (Repaid)
Rakesh Kumar 27.29
Krishan Kumar 5.99 - -

C. Balances at theend of year:-
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(T in

: As at and for the financial year ended March 31

Particulars
2024 2023 2022
Payables
Trade payables
Sabarmati Express India Private Limited 178.96 72.66 -
Loan from Others
Krishan Kumar 14.00 - -
Rakesh Kumar 5.71 - -
Advance for Purchase of Vehicle
Anita - 10.00 5.00
Krishan Kumar - 10.73 -
Roshani - 10.00 5.00
Rakesh Kumar - 13.30 -
Salary Payable
Vivek Kumar Jha 0.35 - -
Director Remuneration Payable
Director Salary Rakesh Kumar - - 2.00
Director Salary Krishan Kumar - - 2.00
Director Salary Ananga Pratap Roy 0.71 - -
Related Party Transactions based on RestateédonsolidatedFinancial Information
A. List of Related Parties:-
Sr. No. Name ofthe Person / Entity Relation

1 Sabarmati Express IndiaifPate Limited Subsidiary

2 Rakesh Kumar Whole Time Director

3 Krishan kumar Chairman& Managing Director

4 Vipin Kumar Independent Director

5 Rajni Sharma Independent Director

6 NaveenKumar Gupta Independent Director

7 Ananga Pratap Roy (Resignation w.e.f 01.08.2024) Director

8 Vivek Kumar Jha (Appointed w.e.f. 15.03.2024) CFO

9 Rama Kanojia (Appointed w.e.f. 11.04.2024) Company Secretary

10 Anita Wife of Director

11 Roshani Wife of Director

12 Sunil Brother in law of Director
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Sr. No. Name ofthe Person / Entity

Relation

13 Binod Brother in law of Director
B. Transaction with related Parties -

(7 in

Particulars As at and for the financial year ended March
31, 2024
Reimbursement of Expenses
Krishan Kumar 8.29
Rakesh Kumar 14.50
Ananga Pratap Roy 2.00
Vivek Kumar Jha 0.02
Managerial Remuneration
Managerial RemuneraticrRakesh Kumar 24.00
Managerial RemuneratiorKrishan Kumar 24.00
Managerial RemunerationrAnanga Pratap Roy 4.68
Managerial RemuneraticrAnita 0.90
Managerial RemuneratiorRoshani 0.90
Managerial RemunerationVivek Kumar Jha 0.37
Advance Given/ (Adjusted)/ (Repaid)
Rakesh Kumar (20.39)
KrishanKumar (30.72)
Anita (10.00)
Roshni (15.10)
Unsecured Loans Taken
Rakesh Kumar 53.02
Krishan Kumar 19.99
Unsecured Loans (Repaid)
Rakesh Kumar 47.31
Krishan Kumar 5.99
C. Balances at the end of year-

(T in

Particulars As at andfor the financial year ended March
31, 2024

Loan from Others
Krishan Kumar 14.00
Rakesh Kumar 5.71
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Particulars As at andfor the financial year ended March
31, 2024

Salary Payable

Vivek Kumar Jha 0.35

Director Remuneration Payable

Director Salaryi Anita 0.90

Director Salary Ananga Pratap Roy 0.71

[Remainder of the page has been intentionally left Blank
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SECTI ON 11 1: RI SK FACTORS

An investment in Equity Shares involves a high degree of risk. Potential investors should carefully consider all themmformat

in this Draft Red Herring Prospectus, including the risks and uncertainties described below, before making an investment in
the Equity Shares. The risks described below are not the only ones relevant to us or our Equity Shares, the industry in which
we operate. Additional risks and uncertainties, not currently known to us or that we currently do not deem material may also
adversey affect our business, results of operations, cash flows and financial condition.

If any of the following risks, or other risks that are not currently known or are not currently deemed material, actua)ly occ

our business, results of operations, cash flows and financial condition could be adversely affected, the price of our Equity
Shares could decline, and investors may lose all or part of their investment. In order to obtain a complete understanding of
our Company and our business, prospecti ve Businessgetvievb s s ho
filndustry Oveniewd , Mainagement 6 s Discussion and Analysis ofo,Finan
fiRestated Financial Informatio® , Objfects of thdssued , Cajital Structured , OufiManagemend a ®©dr Primoters

and Promoter Group o n 182 §1& 839 182 93, 78, 164 and 177 respectively as well as the other financial and
statistical information contained in this Draft Red Herring Prospectus. In making an investment decision, prospective investo
must rely on their own examination of us and our business and the termgssiutaéncluding the merits and risks involved.

Prospective investors should consult their tax, financial and legal advisors about the particular consequences of mvesting i
the Issue. Unless specified or quantified in the relevant risk factors below, we are unable to quantify the financial or othe
impact of any of the risks described in this section. Prospective investors should pay particular attention to the fact that ou
Company is incorporated under the laws of India and is subject to a legal and regulatory environment, which may differ in
certainrespects from that of other countries.

The risk factors set forth below are not exhaustive and do not purport to be complete or comprehensive in terms sk all the ri
factors that may arise in connection with our business or any decision to purchase, own or dispose of the Equity Shares. This
section addresses general risks associated with the industry in which we operate and specific risks associated with our
Company. Any of the following risks, individually or together, could adversely affect our business, financial conditien, resu

of operatons or prospects, which could result in a decline in the value of our Equity Shares and the loss of all or part of your
investment in our Equity Shares. While we have described the risks and uncertainties that our management believes are
material, theseisks and uncertainties may not be the only risks and uncertainties we face. Additional risks and uncertainties,
including those we currently are not aware of or deem immaterial, may also have an adverse effect on our business, results of
operations, finanal condition and prospects.

This Draft Red Herring Prospectus contains forwdwdking statements that involve risks and uncertainties. Our actual results
could differ materially from those anticipated in these forwimaking statements as a result of certain factors, including the
considerations described below and elsewhere in this Draft Red Herring Prospectus. The financial and other related
implications of risks concerned, wherever quantifiable, have been disclosed in the risk factors below. However, thlere are ris
factors the ptential effects of which are not quantifiable and therefore no quantification has been provided with respect to
such risk factors. In making an investment decision, prospective investors must rely on their own examination of our Company
and the terms of thissue, including the merits and the risks involved.

Materiality

The Risk factors have been determined on the basis of their materiality. The following factors have been considered for
determining the materiality:

1. Some events may have material impact quantitatively;

2. Some eventmay not be material individually but may be found material collectively;

3. Some events may have material impact qualitatively instead of quantitatively;

4. Some events may not be material at present but may have a material impact in the future.

INTERNAL RISK FACTORS

1. Substantial portion of our revenues has been dependent upon few customers. The loss of any one or more of our major
customers would have a material adverse effect on our business, cash flows, results of operations and financial
condition.

We generate a significant portion of our revenues from, and are therefore dependent on, certain customers for a substantial
portion of our business. The table below sets forth our revenue from our top customers, top 1 customer, top 3 custbmers, top
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customers and top 10 customers, including as a percentage of our revenue from operations for the previous three fimancial yea
based on thRestated Standalone Finandigiormation

Contribution to revenue from operations
Particulars For the Financial Year ended as on March 31
2024 2023 2022
Top 1 Customer (in %) 16. 18.54 9.28
Top 3 Customers (in %) 36. 3259 23.71
Top 5 Customers (in %) 476 44.03 35.33
Top 10 Customers (in %) 6 66 61.27 54.16
Notes:

(1) For Financial year ended March 31, 2024, our top 10 customers include Infiniti Retail Limited, Sturlite Electric Privégd Lma Lima Retail Private
Limitedand VIP Industries Limited. Certain customérs n haweenot been disclosed here due to-remeipt of their consent. Further, contribution of
each individual customer to the revenue from operations of our Company has not been separately disclosed to presetiadityonfiden

Our business operations are highly dependent on our clients and the loss of any of our clients may adversely affect our sales
and consequently on our business and results of operations. While we typically have long term relationships with our clients,
we have not entered into long term agreements with our clients and the success of our business is accordingly significantly
dependent on us maintaining good relationships with our clients and suppliers. The actual sales by our Company may differ
from the estimtes of our management due to the absence oft@ngagreements.

The loss of one or more of these significant or key clients or a reduction in the amount of business we obtain fromdthem coul
have an adverse effect on our business, results of operations, financial condition and cash flows. Our service coptacts with
clients are generally subject to periodic renewal and related negotiations. Our reliance on a select group of clients may als
constrain our ability to negotiate these agreements. We cannot assure you that we will be able to maintain historic levels of
business and/or negotiate and execute long term contracts on terms that are commercially viable with our significant customers
or that we will be able to significantly reduce customer concentration in the future. Any decline in our quality of services,
growing competition and any change in the demand, may adversely affect our ability to retain them. We cannot assure that we
shall generate the same quantum of business, or any business at all, and the loss of business from one or more of them ma
adversely affet our revenues and results of operations.

Furthermore, the volume of work performed for these clients may vary from period to period and we may not be the exclusive
external logistics service provider for our clients. Our service contracts with our clients are generally subject togreriealic

and related negotiations. Our reliance on a select group of clients may also constrain our ability to negotiate thestsagreeme
We cannot assure you that we will be able to maintain historic levels of business and/or negotiate and execute long term
contacts on terms that are commercially viable with our significant customers or that we will be able to significantly reduce
customer concentration in the future.

Further, the sales volume may vary due to our customer s
through our competitors, which could reduce our sales and adversely affect our business, cash flows, results of operations an
financial condition. In addition, we are exposed to payment delays and/or defaults by our major customers and our financial
position and financial performance are dependent on the creditworthiness of our customers. There is no guarantee that all or
any of our cusomers will honor their outstanding amounts in time and whether they will be able to fulfill their obligations, due

to any financial difficulties, cash flow difficulties, deterioration in their business performance, or a downturn in #ie glob
economy. Ifsuch events or circumstances occur from all or any of our major customers, our financial performance and our
operating cash flows may be adversely affected.

2. Our Company is dependent on a few suppliers for purchases of product/service. The loss of any of these large suppliers
may affect our business operations.

Our top one, top three, top five and top ten suppliers contribute significantly of our total purchase, details of shoticztntri
to total purchase for the financial year ended on March 31, 2024, 2023 and 2022, respectively Bastaten Standalone
Financiallnformationare set forth below:
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Contribution to purchases”
For the Financial Year ended as on March 31

Particulars

2024 2023 2022
Top 1 Supplier (in %) 22.65 20.70 23.8
Top 3Suppliers (in %) 44.32 38.% 29.1
Top 5 Suppliers (in %) 50.88 452 32.2
Top 10 Suppliers (in %) 56.91 51.07 38.53

"Total purchases considered for the above calculation include Cost of Operating expenses except Vehicles passing & Egpenissipiioll expense,
Warehouse Rent and Insurance which are incurred on Cash.Basis

Notes:

(1) For Financial year ended March 31, 2024, our topsifppliersinclude Sabarmati Express India Private Limited, Shri Vinayak Fuels, Singh Filing
Station,JaatRoadways, Vijay Logistics, Yaduvanshi Tyres, Shiv Service Statidweavithe LogisticsCertainsuppliershave not been disclosed here
due to norreceipt oftheir consent. Further, contribution of each individsalpplierto thepurchase®f our Company has not been separately disclosed
to preserve confidentiality.

We cannot assure that we will be able to get the same quantum and quality of supplies, or any supplies at all, arfd the loss o
supplies from one or more of them may adversely affect our purchases and ultimately our revenue and results of operations.
Howeve, the composition and amount of purchase from these suppliers might change as we continue seeking new suppliers
for our product for better quality and price in the normal course of business. Though we believe that we will not fatalsubsta
challengesri maintaining our business relationship with them or finding new suppliers, there can be no assurance that we will
be able to maintain long term relationships with such suppliers or find new suppliers in time.

Though, there is no conflict of interest between the third party service providers and our Company, Promoters, Promoter Group
Key Managerial Personnel, Directors and the Subsidiary/ Group Companies and its directors, we have also engaged with some
of therelated parties for the purchaseofsec e s. The same transactions were cartri
the related party transactions for the purchasenficesas compared to tot@lost of Operating Expensiesthe previous three

financial yeas are provided below:

For the Financial Year ended on March 31

Particulars 2024 2023 2022
Purchase of Service 581.21 292.01 -
Cost of Operating E 3,053.95 2,469.28 1,668.99
% of Cost of Operating Expenses 19.03 11.83 -

3. We generate our major portion of revenue from our operations in certain geographical regions and any adverse
developments affecting our operations in these regions could havadirerse impact on our revenue and results of

operations.

Entire of our revenue from operation are generated within India only. However, based on Restated Standalone Financial

Information substantial part of our revenue is generated from the State of Maharastta#887.,69akhs 1,599.72akhs and
1,001.61lakhs constituting 47.53%, 51.55% and 47.83% of the total revenue from operations for the fiyeacehded

March 31, 2024, 2023 and 2022, respectively. The Geographical distribution of our revenue is set out below:

(™ in | akh
For the Financial Year ended on March 31
Particulars 0 0 0

2024 % of total 2023 % of total 2022 % of total

revenue revenue revenue
Maharashtra 1,887.69 47.53 1,599.72 51.55 1,001.61 47.83
Haryana 621.70 15.65 385.16 12.41 240.06 11.46
Karnataka 576.56 14.52 409.94 13.21 35.65 1.70
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For the Financial Year ended on March 31
Particulars B % of total 522 % of total 5555 % of total
revenue revenue revenue
Delhi 444.07 11.18 457.59 14.75 512.25 24.46
Others* 441.42 11.11 250.74 8.08 304.63 14.55
Total 3,971.44 100.00 3,103.14 100.00 2,094.19 100.00

*Other states includeBttar PradeshDadra & Nagar Haveli, Gujarat, Tamil Nadu, Rajasthan, Punjab, Telangana, Himachal Pradesh, Uttarakhand, West
Bengal, Chandigarh, Andhra Pradesh, Goa, Bihar, Assam, Ke€lhattisgarh, Jammu & Kashmir and Madhya Pradesh.

Such concentration of revenue on few states may have an adverse effect on our business, financial condition, cash flows and
results of operations. An economic slowdown or change of laws or regulations, particularly in relation to logistics sector in
such ew states may have a significant adverse impact on our business, financial condition, cash flows and results of operations.
Further, drastic changes in taxes and other levies imposed by the State Government as well as other financial policies and
regulatios, political and deregulation policies, if changed, could harm the business and economic conditions.

We may not be able to effectively assess the level of promotional marketing required in a particular state, and thenrecogniti

of our services in such states may not be in the manner or to the extent anticipated by us. Our expansion into existing & new
geographies may also be challenging on account of our lack of familiarity with the social, political, economic and cultural
conditions of these new regions, language barriers, difficulties in staffing and managing such operations and reputtion in s
regions. We may also encounter other additional anticipated risks and significant competition in such markets.

Further, as we enter into new markets and geographical areas, we are likely to compete with not only national plesers, but al
the local players, who might have an established local presence, and are more familiar with local business practices and have
stronger relationships with local distributors, dealers, relevant government authorities, suppliers or are in a strorigkr financ
position than us, all of which may give them a competitive advantage over us. Our inability to expand into other areas may
advesely affect our business prospects, financial conditions and results of operations. While our management believes that the
Company has requisite expertise and vision to grow and mark its presence in other markets going forward, investors should
consider ar business and prospects in light of the risks, losses and challenges that we face and should not rely on our results
of operations for any prior periods as an indication of our future performance.

4. We are subject to various risks associated with transportation and we may face claims relating to loss or damage to
goods personal injury claims or other operating risks that are@thadequately insured.

Our business isubject to various risks inherent in the logistics industry, including potential liability to our customers which
could result from, among other circumstances, personal injury to persons or damage to property arising from accidents or
incidents involving ehicles operated by us. In the normal course of business, we may be exposed to claims from our customers
arising from theft, damage or loss of the materials being transported.

We may, in certain circumstances, be required to compensate our customers in the event of any damage or loss of goods
transported by us. Road transport services involve many risks and hazards, including mechanical breakdowns; however,
insurance cover mayebexpensive, or may not be available, for certain of these risks. We may become subject to liability for
hazards which we cannot, or may not elect to, insure because of high premium costs or other reasons, or for occurrences whict
exceed maximum coverageder our policies. We operate a mix of our own vehicles and vehicles engaged othastsire

from third party operators. Despite having experienced drivers and giving necessary instructions to vehicle owners/
representatives, we bear the risk of vehiclasying the cargo being involved in collusion, malfunctioning, manufacturing
defect, title issue which may lead to raelivery of cargo on a timely basis or at all.

Further, we may also have to suffer losses on account of repair of the vehicles (in the case of owned vehicles) and losses on
account of human injuries, loss of life and harm to third party properties due to accidents and such unforeseen ewsmts. We al
run the risk of contamination by unauthorized carrying of contraband items resulting in confiscation of the vehicles along with
materials and cargo.

Certain of the materials that we transport are corrosive and flammable and require skilled handling. Any failure ormgishandli

of such materials, may cause accidents, fire, loss of human life and property, damage to our-padythprdperty and, or,
environmental damage, require shutdown of one or more of our warehouses and expose us to civil or criminal liability. If any
such event were to occur we could be subject to significant penalties, other actionable claims and, in some instaates, crimin
prosecution. In addition to adversely affecting our reputation, any such accidents, may result in a loss of our vehicles and/or
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disruption in our warehouses entirely, which may have an adverse effect on our results of operations, cash flows dnd financia
condition.

While we maintain insurance coverage at levels and for risks that we believe are customary in the logistics industry in India

Furthermore, any accident or incident involving vehicles operated by third party suppliers, even if these vehicles are fully

insured or we are held not to be liable, could negatively affect our reputation among customers and the public, thereby making
it difficult for us to compete effectively, and could significantly affect the cost and availability of insurance in tiee Tatu

the extent that any such uninsured risks materialize, our business, financial condition, results of operations andmoash flows

be materially and adversely affected.

5. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow
could adversely impact our business, financial condition and results of operations.

The detailed break up of cash flows based on Restated Standalone Finémeiationis summarized in below table and our
Company has reported negative cash flow in the financial years is as mentioned below, which could affect our business and
growth:

(_7inlakhs
. For the Financial Year ended on March 31
Particulars
2024 2023 2022

Net cash flows (used in)/generated from operating activities 341.30 352.52 82.61
Net cash flows (used in)/generated from investing activities (512.85) (164.42) (352.12)
Net cash flows (used in)/generated from financing activities 171.73 (202.88) 254.08
Net Change in Cash flow 0.18 (14.79) (15.43)

Cash flows of &@ompany are a key indicator to show the extent of cash generated from the operations of a company to meet
capital expenditure, pay dividends, repay loans and make new investments without raising finance from external resources. If
we are not able to genéeasufficient cash flows, it may adversely affect our business and financial operations.

6. Our Company has availed unsecured loans which are repayable on demand. Any demand from lenders for repayment
of such unsecured loans, may adversely affect our cHigivs.

As onMarch 31, 2024our Company hatotal unsecured loans amountingto2 6 . 1 6 | lmahkké andlifectoosrof the
companyon Restated Consolidated Batlist are repayable on demand to th@ut of sichunsecuredoans unsecuretbans

from directors of the Comparamounting to 19.71lakhsare not repayable in accordance with any agreed repayment schedule

and may be recalled by the relevant lenders at any time. Any such unexpected demand or accelerated repayment may have
material adverse effect on the business, cash flows and finanaoidition. For further details of unsecured loans of our
Company, pAneeawed/lll{B)e-RestatediConsolidated Statement of Terms & Conditions of Unsecured ltbans

u n d Restatéid Consolidateinancial Informationd under t h eRestdtea pihaecial Informatio@ db égi nni n
on page nol82of this Draft Red Herring Prospectus

7. We have in the past entered into related party transactions and may continue to do so in the future. There can be no
assurance that such transactions, individually or in t
financial condition ard results of operations

Our Company has entered into various transactions with our Directors, ProrBotesgliaryand Promoter Group members/
entities.

Related Party Transactions based on Restated Standalone Financiaformation

(7" in lakh
: As at andfor the financial year ended March 31
Particulars
2024 2023 2022
Reimbursement of Expenses
Krishan Kumar 8.29 2.91 25.83
Rakesh Kumar 13.88 5.58 30.67
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: As at andfor the financial year ended March 31
Particulars
2024 2023 2022
Ananga Pratap Roy 2.00 - -
Vivek Kumar Jha 0.02
Sales Transaction
Sabarmati Express IndRrivate Limited 58.27 72.66 -
Purchase Transaction
Sabarmati Express India Private Limited 581.21 292.01 -
Managerial Remuneration
Managerial RemuneratiorRakesh Kumar 24.00 12.00 10.00
Managerial RemuneratiorKrishan Kumar 24.00 12.00 10.00
Managerial RemuneratiocnrAnanga Pratap Roy 4.68 - -
Managerial RemunerationVivek Kumar Jha 0.37 - -
Advance Given/ (Adjusted)/ (Repaid)
Rakesh Kumar (13.30) 13.30 -
Krishan Kumar (20.73) 10.73 -
Anita (10.00) 5.00 -
Roshni (10.00) 5.00 -
Unsecured Loans Taken
Rakesh Kumar 33.00
Krishan Kumar 19.99 - -
Unsecured Loans (Repaid)
Rakesh Kumar 27.29
Krishan Kumar 5.99 - -
Related Party Transactions based on Restated Consolidat&ghancial Information
(7 in
Particulars As at and for the financial year ended March
31, 2024

Reimbursement of Expenses
Krishan Kumar 8.29
Rakesh Kumar 14.50
Ananga Pratap Roy 2.00
Vivek Kumar Jha 0.02
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Particulars As at and for the financial year ended March
31, 2024

Managerial Remuneration

Managerial RemuneratiorRakesh Kumar 24.00

Managerial RemuneratiorKrishan Kumar 24.00

Managerial RemuneratiocrAnanga Pratap Roy 4.68

Managerial RemuneraticrAnita 0.90

Managerial RemuneratiorRoshani 0.90

Managerial RemunerationVivek Kumar Jha 0.37

Advance Given/ (Adjusted)/ (Repaid)

Rakesh Kumar (20.39)

Krishan Kumar (30.72)

Anita (10.00)

Roshni (15.10)

Unsecured Loans Taken

Rakesh Kumar 53.02

Krishan Kumar 19.99

Unsecured Loans (Repaid)

RakeshKumar 47.31

Krishan Kumar 5.99

For further details, please refer fPAnnexure-XXXI| - Restated Standalone Statement of Related Party Transachamsd
AANnexure-XXX - Restated Consolidated Statement of Related Party Transaalionsler Section i t Restated Rinancial
Informationd b e g i n n ino. B2respectipedy gfehis Draft Red Herring Prospectus.

Our Company has entered into such transactions due to easy proximity and quick execution. While we believe that all such
transactions have been conducted on an aAlthodgh allredategparth b a s i
transactions that we may enter into in the future are subject to approval by our Audit Committee, Board or shareholders, as
required under the Companies Act, we cannot assure you that such future transactions or any othmngdatiens,
individually or in aggegate, will not have an adverse effect on our financial condition and results of operations or that we could
not have achieved more favorable terms if such transactions are not entered into with related parties. Such related party
transactions in the futaror any other future transactions may potentially involve conflicts of interest which may be detrimental

to the interest of our Company and we cannot assure you that such transactions, individually or in the aggregate, will always
be in the best interest$ our minority shareholders and will not have an adverse effect on our business, financial condition and
results of operations.

8. We have incurred substantial indebtedness which exposes us to various risks which may have an adverse effect on our
business and results of operations.

Our ability to borrow and the terms of our borrowings will depend on our financial condition, the stability of our cash flows
general market conditions, economic and political conditions in the markets where we operate and our capacity to service debt
Ason March 31, 2024 our total outstanding indebtedness w
lakhs on a Restated Consolidated bd3&tails of theDebt to equity ratiof the Company as at March 31, 2024Restated
Standalone basandRestatedConsolidated basis as follows:

Based on Restated Standalone Financiaiformation
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Particulars As at March 31, 2024

Total debt (A)( in Lakhs) 952.23
Tot al Sharehdql de ms & afkthrsg s 461.92
Debt to equity ratio (C = A/B) 2.06

Based on Restated Consolidated Financi&hformation

Particulars As at March 31, 2024

Total debt (A)( in Lakhs) 1,201.81
Tot al Sharehdql de ms & afkthrsg s 495.75
Debt to equity ratio (C = A/B) 2.42

Our significant indebtedness resultssirbstantial amount of debt service obligations which could lead to:

1 increasing our vulnerability to general adverse economic, industry and competitive conditions;

2 limiting our flexibility in planning for, or reacting to, changes in business and the industry;

3. affecting our credit rating;

4 limiting our ability to borrow more money both now and in the future; and

5. increasing our interest expenditure and adversely affecting our profitability.

If the loans are recalled on a short notice, we may be required to arrange for funds to fulfil the necessary requirements. Th
occurrence of these events may have an adverse effect on our cash flow and financial conditions of the company. For further

detal s regardi ng o Wurindebtddndsd eidm etstse BismgsdOeervievd i begdnfiino.g on
1320of this Draft Red Herring Prospectus.

9. We have not received NOC from one of our lenders for undertaking the initial publfer of equity shares.

As on the date of this Draft Red Herring Prospectus, though we have applied for but we have not received the No Objection
Certi fNO@3t & o(rfi t midal FRblioQffer soen dne of our lenders, namely HDFC Bank Limited. Though, our
Company intends to obtain the necessary NOC in relation to the proposed Initial @ffdalifrom such lender prior to the

filing of the Red Herring Prospectus with the RoC, undertaking the proposed Initial Bffblizvithout obtaining such lenders

NOC may constitute a default under such loan agreement, which could impact our loan facilities and may have an effect on our
financial condition and results of operations.

10. Our Contingent Liability and Commitments could affect our financial position.

As on March 31, 2024, we have contingent | i albforhatianang s o f
Consolidated Financial Statement. If these contingent liabilities materialize, fully or partly, the financial condition of ou
Company could be affected. Details of such contingent liabilities is as follows:

Based on Restated Standalone Financi&itfformation

There are no contingent liabilities and capital commitments of our company for the financial year ended as on March 31, 2024,
2023 and 2022, except as disclosed below:

(~ lakhe
. For the Financial Year ended as on March 31
Particulars
2024 2023 2022

(i) Contingent liabilities shall be classified as:

(a) Claims against the company not acknowledged as | - - -

(b) Guarantees; 7.50 - -
(c) Tax related liabilities; 0.01 - -
(d) Other money for which the company is continger i i i
liable;
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Particulars

For the Financial Year ended as on March 31

2024

2023

2022

Total

7.51

Based on Restated ConsolidateBinancial Information

There are no contingent liabilities and capital commitments of our company for the financial year ended as on March 31, 2024,

except as disclosed below:

(T in Lakh:

Particulars

For the Financial Year ended as on
March 31, 2024

(i) Contingent liabilities shall be classified as:

(a) Claims against the company not acknowledged as debt;

(b) Guarantees; 7.50
(c) Tax related liabilities; 0.01
(d) Other money for which the company is contingently liable; -
Total 7.51

For further detailskindly refer tofiAnnexure VI(B) - Notes to Standalone Restated Financial Statemeénts a Andextite
VI(B) - Notes to Consolidated Restated Financial Stateménits the chapter titledfiRestated Financial Informatio
beginning orpageno. 182of this Draft Red Herring Prospectus.

11. Our Company, Promoters and Directoend subsidiaryare party to certain tax proceedings, any adverse decision in
suchproceedings may have a material adverse effect on our business, results of operations and financial condition.

A summary of outstanding matters set out below includes details of criminal proceedings, tax proceedings, statutory and
regulatory actions and other material pending litigation involving us, Directors, Promoters and Subsidiary as at ttiédate of

Draft Red Herring Prospectus:

Disciplinary
actions by
. Aggregate
o Statutory or | the SEBI or | Material ggreg
: Criminal Tax L amount
Name of Entity Proceedinas | Proceedinas Regulatory | Stock Civil el
9 9 Proceedings | Exchanges | Litigations .
against our ( kn
Promoter
Company
By the Company NA NA NA NA NA NA
Against the Company NA 3 NA NA NA 38.95
Promoters
By Promoters NA NA NA NA NA NA
AgainstPromoters NA NA NA NA NA NA
Directors other than Promoters
By our directors NA NA NA NA NA NA
Against the Directors NA NA NA NA NA NA
Subsidiary Company
By our Subsidiary NA NA NA NA NA NA
Company
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Disciplinary
actions by
: Al
- Statutory or | the SEBI or | Material ggregate
. Criminal Tax o amount
Name of Entity : : Regulatory | Stock Civil -
Proceedings | Proceedings : SO involved
Proceedings | Exchanges | Litigations .
against our ( tn
Promoter
Against our Subsidiary NA 1 NA NA NA 0.01
Company

The amount may be subject to additional interest/other charges being levied by the concerned authorities which are
unascertainable as on date of this Draft Red Herring Prospectus. For further details, please refer to the chapter titled
fiOutstanding Litigations and Material Developmerits o n nq2d%pkthis Draft Red Herring Prospectus.

There can be no assurance that these litigations will be decided in favour of our Company and consequently it may divert the
attention of our management and Promoters and Directors and waste our corporate resources and we may incur significant
expenses isuch proceedings and may have to make provisions in our financial statements, which could increase our expenses
and liabilities. If such claims are determined against us, there could be a material adverse effect on our reputaen, busine
financial condiion and results of operations, which could adversely affect the trading price of our Equity Shares.

12. We aresubstantiallyand heavilydependent upon the services of our Promotéos our entire businessFurther, our
success depends largely upon the services of our Directors, Promoters and other Key Managerial Personnel and our
ability to attract and retain them. Demand for key managerial personnel in the industry is intense and our inability to
attract and retain keynanagerial, may affect the business and operations of our Company.

The entire business of our Compasgubstantiallydependent upon the services of our Promofuscess of our Company is

largely dependent on the expertise and services of our Directors, Promoters and our Key Managerial Personnel. They provide
expertise which enables us to make well i nformed desci si or
future perfomance will depend upon the continued services of these persons. Demand for Key Managerial Personnel in the
industry is intens. We cannot assure you that we will be able to retain any or all, or that our succession planning will help to
replace the key members of our management. The loss of the services of such key members of our management team and th
failure of any successigrlans to replace such key members could have an adverse effect on our business and the results of our
operations. We cannot assure that we will be able to retain the services of our Directors, Promoters and other Key Managerial
Personnel in the future d¢inat our inability to retain will not have any adverse impact on our business operitiaddition,

as we are substantially dependent upon the services of our promoters for our business, in case any or all of our promoters
decides to disassociate from the company, it will have a severe irreparable loss to the business of the company.

13. Our long-term growth and competitiveness are dependent on our ability to control costs and pass on any increase in
operating expenses to customers, while continuing to offer competitive pricing.

To maintain competitive pricing and enhance our profit margins, we must continuously control our costs through route
optimization/ branch network development for optimum utilization. Cost of operating expenses as a % of total revenue from
operations as pd¢he Restated Standalone Finandi#lormationfor the previous three financials years is set out below:

: For the Financial Year ended on March 31
Particulars
2024 2023 2022
Cost of Operating expe 3,053.95 2,469.28 1,668.99
Revenue from Operation 3,971.44 3,103.14 2,094.19
% of total revenue from operations 76.90 79.57 79.70

Labour Charges, Lorry Hire Charges, Diesel, Petrol & CNG exp&wesumable expense, Tyres & Tubes, Vehicles passing

& Permission expense, Toll expense, Vehicles Running & Maintenance, Warehouse Rent and Insurance represent some of out
most significant recurring operating costs and an increase in such costs or &y togtrlss on some or all of such an increase

to our customers will adversely affect our results of operations and cash flows. For instance, the cost of fuel fluctuates
significantly due to various factors beyond our control, including, internationaspdt crude oil and petroleum products,

global and regional demand and supply conditions, geopolitical uncertainties, import cost of crude oil, domestic taxes,
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government policies and regulations and availability of alternative fuels. Furthermore, the Gol may implement new laws or
other regulations and policies that could affect the logistics industry in general, including requiring additional approvals
licenses, imposing additional restrictions on our operations or tightening the enforcement of existing or new laws or regulations,
any of which could require us to incur additional expenses to comply with such laws and regulations. If we suffer agy increas

in expenses and are unable to pass on such an increase to our customers, our operating margins, and consequently, our busine
and profitability may be adversely affected.

In the event of a significant increase in our operating costs, whether as a result of increases in fuel prices, recsis other
our profitability may decrease if we are unable to adopt effective cost comtadures or pass on incremental costs to ou
customers.

14. Our insurance coverage may not be adequate to protect us against certain operating hazards and this may have a
material adverse effect on our business and financial conditions.

We have obtained vehicle insurance coverage in respect of the fleet, Money Insurance Polieiy-tyandis foroneselect
customerandfor goods stored at our warehous®@ge have taken Vehicle carrying goods Insurance policies for our fleet of
vehicles which covers expenses and financial liabilities incurred due to damage to fleet of vehicles. However, if any damage
occurs due to any mishappening, we have to bear ptreddss as per the terms of the policies.

The details ofralue of assets insurexh a standalone basis, asMdirch 31, 2024has been set out below:

. March 31, 2024
Particulars -
( in | ak (% of total assets)
Plant and Machinery (For Running Business) 486.45 25.06%
Cash in Hand 14.75 0.76%

The details of our total insurance coverage as a percenfaigsurance coverage of Niten Down Value WDV) on a
standalone basis, as 8&ptember 20, 202#%as been set out below:

As of date of September 20, 2024
Particulars : (% of insurance coverage
( in | ak of WDV)
gjgrr]?:gc%ucs?l\qlsgge of our Plant and Machinery ( 1,638.71 336.87%
Insurance coverage of our Cash (Annual Carrying Vall 100.00 677.97%
\I,\rllg:iarﬁgﬁgecoverage of thighrty goods stored in ol 350.00 NA.
Insurance coverage of thighrty goodsn transit 80.00 N.A.
Fire Insurance coverage 100.00 N.A.
Burglary Insuranceoverage 100.00 N.A.

Further, we are not insured against risk arising from loss of profits and kapswaance, fire, explosion, theft, terrorism,
burglary and certain natural disasters in respect of assets located at our offices. Failure to effectively cover oarsstves ag

the associated risks may potentially lead to material losses. There can be no assurance that our insurance policies will be
adequate to cover the losses/ damages suffered or that such insurance coverage will continue to be available on reasonabl
terms omwill be available in sufficient amounts to cover one or more large claimsaothie insurer will not disclaim coverage

as to any future claim. If we suffer a significant uninsured loss or if an insurance claim in respect of the subject matter o
insurance is not accepted or any insured loss suffered by us significantly excardsrance coverage, our business, financial
condition and results of operations may be materially and adversely affected.

15. We intend to utilise a portion of the NéssueProceeds for funding our Capital Expenditure for purchase of trucks and
equipment. We are yet to place orders for such equipment.

We intend to use a part of the NesueProceeds towards purchase of trucks and equipment for our transportation segment
out of total estimated capital expenditure 08 8 8lakl2sJor entire proposed capital expenditure i.e. 100.008&Is are yet
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to be placedWe have obtained quotations based on which we have calculated estimated cost in relation to the purchase of
trucks and ancillary equipment required. Obtained quotations are valid as on the date of Draft Red Herring Prospectus. Our
Company intends to ukils e RkhS8frord the NelssueProceeds to purchase of trucks and equipment, there can be no
assurance that we will be able to place orders for such machinery and equipment in a timely manner or at all. Further, in the
event of any delayn placement of such orders, the proposed schedule implementation and deployment of IfseieNet
Proceeds may be extended or may vary accordingly

16. Our inability to manage our diversified operations may have an adverse effect on our business, results of operations,
financial condition and cash flows. Failure to improve diversification of our revenue streams exposes us to risk of
concentration of revene from transportation verticals.

Our company is engaged in the business of providing surface transportation of goods in containerized trucks and warehousing
services to various industries and businesses. Set forth below are our revenue from operations from Transportation & Allied
Servicesand Warehousing Services in each of the corresponding periods:

Based on Restated Standalone Financial Statements

(T in lakh
For the Financial Year ended on March 31
Particulars ) 0 0
2024 % of total 2023 0% of total 2022 % of total
revenue revenue revenue
Transportation & Allied Service| 3,964.54 99.83 3,103.14 100.00 2,094.19 100.00
Warehousing Services 6.90 0.17 - - - -
Total 3,971.44 100.00 3,103.14 100.00 2,094.19 100.00
Based on Restated Consolidated Financial Statements
(T in lakh
: For the Financial Year ended on March 31, 2024
Particulars
Amount % of total revenue
Transportation & Allied Services 4,027.64 99.83
Warehousing Services 6.90 0.17
Total 4,034.54 100.00

We generate significant portion of our revenue from operations from Transportation & Allied Services vertical. Whileawe aspir
to strategically evolve into a ThiBarty Logistic§3PL) provider, failure to improve diversification of our revenue streams
exposes us to risk of concentration of revenue in our Transportation & Allied Services vertical.

Our management requires considerable expertise and skill to manage and allocate an appropriate amount of time and attentior
to our diverse service verticals. Our cost controls, internal controls, and accounting and reporting systems mustdek integrat
andupgraded on a continual basis to support our diversified business. In order to manage and integrate our business effectively,
we will be required to, among other things, maintain customer relationship, implement and continue to improve our gperational
financial and management systems, develop the management skills and continue to train, motivate and manage our manpower
We cannot assure you that we will be successful managing and expanding our business verticals. If we are unable to manage
our diversifiedoperations, our business, prospects, reputation, results of operations, financial condition and cash flows may be
adversely affected.

17. We operate in a highly competitive industry and increased competition may lead to a reduction in our revenues, reduced
profit margins or a loss of market share.

We operate in a highly competitive industry, dominated by a large number of unorganized players. While the logistics industry
is generally fragmented, we may face competition from a number of international and domespertlyildgistics service
provides, especially as the trend toward largeale logistics providers in India continues. Many segments within the logistics
industry are highly commoditized and have low barriers to entry or exit, leading to a market with a very high degree of
fragmentation Some of our competitors may have significantly greater financial and marketing resources and operate larger
networks than we do. In the regions in which we may operate, we may face competition from certain regional logistics services
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providers and the unorganized sector, some of which have market presence in their respective areas of operation. We may alsc
face competition from new entrants into the logistics service industry. If we cannot maintain, or gain, sufficient nssmhes pre

or are unable to differentiate ourselves from our competitors, we may not be able to compete effectively. Further,dt we cann
maintain cost competitiveness, including, in the event we choose to expand and incur excessive fixed costs or if we experienc
a disproportionate increase in costs in comparison to our competitors, our customers could choose to service their logistics
needs with our competitors rather than us. Increased competition from other organized and unorgarmetytiugistics or

peopk transport providers (including our business partners) may lead to a reduction in our revenues, reduced profit margins or
a loss of market share.

In addition, increased competition may reduce the growth of our customer base and result in higher selling and promotional
expenses. If we are unable to compete effectively with our competitors, we may experience a decline in our revenues and
profitability and our business, financial condition and results of operations could be materially and adversely affected.

18. We are dependent on third party service providers and suppliers to effectively carry on our logistics operations. Any
deficiency in services provided by them or failure to maintain relationships with them could result in disruption in our
operations, whichcould have an adverse effect on our business, financial condition, results of operations and cash
flows.

We rely upon various third parties for supply of assets and services, whichliatercludes vehicles for inland transportation

of goods. Our ability to service our customers depends on the availability and continuous services of such third {esies for
outsourced services. Events beyond our control or that of our suppliers such as (i) equipment and vehicles shortdadg, particu
among contracted truckload carriers; (ii) interruptions or stoppages in transportation services as a result splabordd

stri kes; (i) network congesti on, weat her rel atedg i ssue
expenses for carriers, such as fuel costs, insurance premiums and licensing expenses; may affect the cost.oa\ediiktyilit

to provide their services. We have limited control and supervision over these service providers, and there can be ao assuranc
that we will be able to obtain access to preferred suppliers and third parties for our vehicles, or equipmentxetilactive

rates or that these suppliers and third parties will have adequate available capacity to meet our needs or be able to meet ou
requirements in a timely manner.

If we fail to maintain relationships with these service providers, or if we are unable to secure sufficient spaces, emuipment
other transportation or delivery services to meet our commitments to our customers or provide our services on competitive
terms our customers could shift their business to our competitors or othefpHrind service providers, temporarily or
permanently, and our business and results of operations could be materially and adversely affected.

19. Any disruptions which affect our ability to utilize the transportation network in an uninterrupted manner could result
in delays, additional costs or a loss of reputation or profitability.

With a significant portion of the goods being transported by road, our business operations are dependent on the road network.
Certain factors which could adversely affect such transport modes and result in delays, additional costs or unreliahiidgy inc

bad weather conditions, natural calamities, ttnesuming and complex intstate travel, political unrest, regional
disturbances, fatigue or improper conduct of drivers, accidents and third party negligence. We cannot assure you that these
factors anatonditions will not affect our logistics schedules or our ability to operate without disruption. Any such interruptions

or disruptions could cause delays in the delivery of ou
transportedyoods. Any of these consequences may result in claims for compensation from our clients. Further, such delays or
damages may cause a loss of reputation which, over a period of time, could lead to a decline in our business operations.

20. Our business operations depend on our ability to generate sufficient volumes to achieve acceptable profit margins or
avoid losses.

Our business operations are dependent on the availability of sufficient volumes to achieve acceptable margins andsavoid losse
The fixed costs do not vary significantly with variations in transportation volumes, and a relatively small change in
transportéion volumes or the prices we charge to our customers can have a significant effect on our results of operations.
Further, difficulties with internal processes or other external adverse influences could lead to shortfalls in revemaseltAs a

the succss of our business depends on our ability to optimise transportation volumes and revenues. If we are unable to succeed
sufficiently at these tasks, we may not be able to achieve acceptable operating or net profit margins, and our buiness, resu
of operdions and financial conditions could be adversely affected.

21. We have recently entered into the business of warehousing and may face several risks associated with the new venture,
which could hamper our growth, cash flows and business and financial condition.
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We have entered into lease deeds dategust 05 2024 July 22, 2022and September 13, 202dr obtaining premises on

lease located at Gurgaon, HaryamalBhiwandi, Maharashtrand Bengaluru, Karnatakaspectively to be used as warehouses

of the company. When entering into new business ventures, we may encounter cost overruns or delays for various reasons,
including, but not limited to, delays in receiving governmental, statutory and other regufgtooyals and permits. Further,

there may be scenarios where we may not be able to generate sufficient cash flows as anticipated by our Company, due to
which our business and results of operations may be adversely affected. Any of the foregoing factaredeoutine our

future plans and hamper our growth and could adversely affect our business, financial condition and results of operations.

22. We are exposed to the risk of delays or Apayment by our clients which may also result in cash flow mismatches.

We are exposed to counterparty credit risk in the usual course of our business dealings with our clients who may Helay or fai
to make payments or perform their other contractual obligations. As on March 31, 2024, on standalone basis and on
consolidated i s t here were outstanding trade receivables of

93.87 | akhs, represent dues considered good (outstandi
standalone and consolidated Isasi

Historically, our Company has experienced defaults from customers, details of such defaults during the previous ttake financi
years are as follows:

Based on Restated Standalone Financi&itfformation

(T in 1l akh
: For the Financial Year ended on March 31
Particulars
2024 2023 2022
Bad debts 1.11 9.96 0.35
Revenue from Operations 3,971.44 3,103.14 2,094.19
% of total revenue from operations 0.03 0.32 0.02
Based on Restated Consolidated Financiéhformation
(T in 1l akh
. For the Financial Year ended on March 31,
Particulars
2024

Bad debts 1.11
Revenue from Operations 4,034.54
% of total revenue from operations 0.03

Though our Company has taken necessary steps to resolve the issue including but not limited to, enforcing payment terms as
per the agreement with the clients, background check of new customers and streamline the credit policy of the Company.
However, we cannot assure that such instances will not occur in future.

The financial condition of our clients may be affected by the performance of their business which may be impacted by several
factors including general economic conditions. We cannot assure you of the continued viability of our clients or that we will
accuately assess their creditworthiness. We also cannot assure you that we will be able to collect the whole or any part of any
overdue payments. Any material apayment or nosperformance by our clients, could adversely affect our financial
condition, resuk of operations and cash flows.

23.We donét own any of the premises where our Registered
out our business activities. Any dispute in relation to use of these premises or delay in renewal -cemenal of the
leases of such premisesuld have a material adverse effect on our business and results of operation

We have obtained our Registered Offaredall threeWarehouses on rental basis. For details on the duration of existing rent
agreements for our offi Besinesgleevievd e begf aninp.d326fhhes prafgRed t i t | ¢
Herring Prospectus. In the event of termination/-remewal of said rent agreements, we may be required to vacate such
premises which may cause disruption in our corporate affairs and business and impede our effective operatiensaand thu
adversely affect our business, financial condition and result of operations.
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There can be no assurance that we will, in the future, be able to renew the agreements for the existing locations on same ol
similar terms, or will be able to find alternate locations for the offices on similar terms favorable to us, or at al; slsoma

fail to negotiate the renewal of our rent agreements for our premises, either on commercially acceptable terms oclat all, whi
could result in increased rental rates for subsequent renewals or searching for new premises, affecting our finaramal conditi
and operations.

Further, our Company confirms ththereis no conflict of interest between the lessor of the immovable properties (crucial for
operations of the company) armair Company, Promoter, Promoter Group, Key Managerial Personnel, Directors and
Subsidiay/ Group Company and if3irectors

24. Our company has experienced delayed filings of certaiiorens under Companies Act, 2013 with Registrar of Companies
which may attract penalties, fines and other regulatory actions.

Our Company has, in the past, experienced delays in the filing of certain forms with the Registrar of Companies (ROC) as
required under the Companies Act, 2013. While e company had paid additional fees
foresee any further action against the compdresd delays may, in future, attract penalties, fines, and other regulatory actions

against our Company, which may adversely affect our financial condition and reputation.

The details of some of the forms filed by our company with delay are provided below:

Sr. Form Date of Event Particulars Purppse of Delay in filing
No. No. Filing in no. of Days
MGT-7 | 30/09/2019 Annual Return Annual Return 21 days
MGT-14 | 12/02/2024 Allotment of Bonus Shares Allotment 63 days
MGT-14 | 12/02/2024 Filing of Board Resolution fol Filing of | 201 days
Appointment of MD Resolution
4. DIR-12 | 02/03/2024 Change in Designation of Krishafumar | Particulars of 1 day
and Appointment of Naveen Kumar Gu Appointment,
as Independent Director and Appointmg changes amon
of Vivek Kumar, Chief Financial Officer| piractors
5. MR-1 02/03/2024 Change in Designation of Krishafumar | Return of 14 Days
from director to Managing Director appointment of
managerial
personnel
6. MGT-14 | 12/03/2024 Board resolution for CFO appointment | Filing of | 145 days
resolution
7. MGT-14 | 12/03/2024 Revised Board resolution for CF{ Filing of | 168 days
appointment resolution
8. MGT-14 | 11/04/2024 Resolution for CS Appointment Filing of | 116 days
resolution
9. MGT-14 | 11/04/2024 Revised form for appointment of CS Filing of | 138 days
resolution
10. MGT-14 | 29/04/2024 Board Resolution for increase in Filing of | 115 days
borrowing limits of the Company Undg resolution
section 180(1)(c)
11. MGT-14 | 15/07/2024 Filing of Resolution under Sec 179(3) a| Filing of | 38 days
Others under Companies Act,20B8ard | Resolution
Resolution
12. MGT-14 | 25/07/2024 Filing of Resolution under Sec 179(3) a| Filing of | 28 days
Others under Companies Act,201 Resolution
Resolution
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Sr.
No.

Form
No.

Date of Event

Particulars

Purpose of
Filing

Delay in filing
in no. of Days

13.

DPT-3

31/03/2021

Revised DPT3 for Financial Year ende

Particulars of

1181 days

March, 2021 transactions by

a company not
considered as
deposit

Particulars of
transactions by
a company not
considered as
deposit

Revised DPT3 for Financial Year ende
March, 2022

14. DPT-3 31/03/2022 818 days

Particulars of
transactions by
a company not
considered as
deposit

Revised DPT3 for Financial Year ende
March, 2023

15. DPT-3 31/03/2023 453 days

Source: Search Remrt issued byS.Anuj& Co, Company Secretariedated September 28, 2024.

In addition to above, there are certain RoC forms for which the copies of challans showing the date of payment of filing fees
and submission of the forms are not available with the company and therefore it their filing status as to whether these forms
weresubmitted in time or not, cannot be ascertained.

While the Company has appointed Company secretary and compliance officer to ensure timely compliance in the future, any
recurrence of such delays could result in additional penalties and may also impact our ability to undertake certain corporate
actions that require Registrar of Companies (ROC) clearance. There can be no assurance that any such delays or associatec
penalties will not occur in the future

25. There are certain delays noticed in some of our records relating to filing of returns and deposit of statutory dues with
the taxation and other statutory authorities

In the past, our company has at several instances, delayed in filing GST retudepasiti of statutory dues with regards to
EPF, ESIC as a result of which, we have been required to pay the late filing fees along with interest on delayed degposit of d
taxes and statutory dud3etails of the samduring the financial year 202324 have beenlisclosedbelow:

GST:

Delhi
Particulars (month Deposit/ Delay in Additional Amount paid
of return & Return Due date 2P Y including interest & Reason for delay
Filing Date days ;
Type) penalty ( in |

Feb2024 GSTR3B | 20/03/2024 | 15/04/2024 26 0.15 Working Capital
Shortage

Jan- 2024GSTR3B | 20/02/2024 | 11/03/2024 20 ; Administrative
problems

Nov - 2023 GSTR3B| 20/12/2023 | 03/01/2024 14 0.09 Working Capital
Shortage

Nov-2023 GSTR1 | 11/12/2023 | 19/12/2023 8 ; Administrative
problems

Oct- 2023 GSTR3B | 20/11/2023 | 28/11/2023 8 ; Administrative
problems
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Particulars (month

Additional Amount paid

of return & Return Due date !D_eposn/ Rel i including interest & Reason for delay
Filing Date days :
Type) penalty ( in |
Oct-2023 GSTR1 | 11/11/2023 | 18/11/2023 7 ; Administrative
problems
Aug - 2023 GSTR3B| 20/09/2023 | 25/09/2023 5 0.11 Working Capital
Shortage
July- 2023 GSTR3B| 20/08/2023 | 31/08/2023 11 0.31 working capital
shortage
Administrative
July- 2023 GSTRL | 11/08/2023 | 18/08/2023 7 - oroblems
Jun- 2023 GSTR3B | 20/07/2023 | 18/08/2023 29 0.03 Working Capital
Shortage
Working Capital
May - 2023 GSTR3B| 20/06/2023 | 29/06/2023 9 0.09 Shortage
May - 2023 GSTR1 | 11/06/2023 | 16/06/2023 5 . Administrative
problems
Apr - 2023 GSTR3B | 20/05/2023 | 03/06/2023 14 0.07 Working Capital
Shortage
Apr-2023 GSTR1 | 11/05/2023 | 19/05/2023 8 . Administrative
problems
Maharashtra
Particulars (month Deposit/ Delav in Additional Amount paid
of return & Return Due date oep Y including interest & Reason for delay
Filing Date days ;
Type) penalty ( in |
Feb2024 GSTR3B | 20/03/2024 | 26/03/2024 6 Negligible Administrative
problems
Jan- 2024 GSTR3B | 20/02/2024 | 01/03/2024 10 - Administrative
problems
Administrative
Jan-2024 GSTR1 | 11/02/2024 | 14/02/2024 3 - oroblems
Dec2023 GSTR1 11/01/2024 | 16/01/2024 5 - Administrative
problems
Oct2023 GSTR1 | 11/11/2023 | 18/11/2023 7 : Administrative
problems
Jun- 2023 GSTR3B | 20/07/2023 | 25/07/2023 5 - Administrative
problems
April-2023 GSTR1 | 11/05/2023 | 18/05/2023 7 - Administrative
problems
Haryana
Particulars (month : : Additional Amount paid
of return & Return Due date Peposn/ DEER I including interest & Reason for delay
Filing Date days
Type) penalty
Administrative
Feb2024 GSTR1 11/03/2024 | 18/03/2024 7 -

problems
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Jan2024 GSTR1 11/02/2024 | 19/02/2024 8 - Administrative
problems

Dec2023 GSTR1 11/01/2024 | 19/01/2024 8 - Administrative
problems

Nov-2023 GSTR1 11/12/2023 | 22/12/2023 11 - Administrative
problems

Nov-2023 GSTR3B | 20/12/2023 | 22/12/2023 2 Negligible Administrative
problems

Administrative
Oct2023 GSTR1 11/11/2023 | 23/11/2023 12 - broblems

Oct2023 GSTR3B | 20/11/2023 | 23/11/2023 3 Negligible Administrative
problems

Sept2023 GSTRL | 11/10/2023 | 17/10/2023 6 ; Administrative
problems

Aug-2023 GSTR1 11/09/2023 | 15/09/2023 4 Negligible Administrative
problems

July-2023 GSTRL | 11/08/2023 | 21/08/2023 10 . Administrative
problems

July-2023 GSTR3B | 20/08/2023 | 21/08/2023 1 - Administrative
problems

May-2023 GSTRL | 11/06/2023 | 19/06/2023 8 . Administrative
problems

. Administrative
April-2023 GSTR1 | 11/05/2023 | 18/05/2023 7 - broblems

EPF:
Particulars . : Additional Amount

(month of return Due date Fi[l?r?ptl)i)sg'{e %r:ggr;t Dzl:ysm paid including Reg:lc; Wiy

& Return Type) 9 Y interest & penalty Y
Administrative
May, 2023 21/06/2023 | 1506/2023 | 46892.00 | 6 days 132 Droblems

26. We may not be able to adequately protect or continue to use our intellectual property.

As on the date of this Draft Red Herring Prospectus, we h#ope)trademark registratiom India under class 39. We have
applied for one more Trade Mar@bjrestttesdlified tan bemo assuhrece thatwea s s
will be able to register the said trademark and the logo in future or that third parties will not infringe our intelteptery p

causing damage to our business prospects, reputation and goodwill. For further details, please refer to the section title
fiGovernment and Other Approvads b e g i n n i no.258 ofrihis Prafy Red Herring Prospectus. The registration of
intellectual property including trademarks is a tiomsuming process and there can be no assurance that any registration
applications we may pursue will be successful and that such registratidmevgranted to us. If we fail to register the
appropriate intellectual property, or our efforts to protect relevant intellectual property prove to be inadequate, the value
attached to our brand and proprietary rights could deteriorate, which couldhhaaterial adverse effect on our business
growth and prospects, financial condition, results of operations, and cash flows.

27. If we are unable to manage our growth effectively or if oestimates or assumptions used in developing our strategic
plan are inaccurate or we are unable to execute our strategic plan effectively, our business and prospects may be
materially and adversely affected.

Our revenue and our business operations have grown in recent years. Although we plan to continue to expand our scale of
operations, we may not be able to sustain these rates of growth in future periods due to a number of factors, inclugling, amon
others, ar execution capability, our ability to retain, maintain & make new customers, our ability to maintain customer
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satisfaction, our ability to mobilise sufficient working capital, macroeconomic factors beyond our control such as decline in
global economic conditions, competition with other players in the organized and unorganized segments, the greater difficulty
of growing at sustained rates from a larger revenue base, our inability to control our expenses and the availability of resources
for our growth. There can be no assurance that we will not suffer from capital constraints, operational difficultiesiesliffi

in expanding existing business operations.

The success of our business depends substantially on our ability to implement our business strategies effectively.rfEven thoug
we have successfully executed our business strategies in the past, there is no guarantee that we can implement the same on ti
and within the estimated budget going forward, or that we will be able to meet the expectations of our targeted clieass. Chang
in regulations applicable to us may also make it difficult to implement our business strategies. Failure to implemengsair bus
strategies would have a material adverse effect on our business and results of operations.

28. We require certain approvals and licenses in the ordinary course of business and are required to comply with certain
rules and regulations to operate our business, and the failure to obtain, retain and renew such approvals and licenses
in a timely manner o comply with such rules and regulations or at all may adversely affect our operations.

We require several statutory and regulatory permits, licenses and approvals to operate our business. We need to make necessa
compliances and applications at appropriate stages of our business to continue our operations. There can be no assurance th
therelevant authorities will issue these approvals or licenses, or renewals thereof in a timely manner)mopatt&ular our

Company has applied for the registration of Trade Mark under class 39 for itsrdégggiration of GST for the State of
Karnatakaand registration under Karnataka Shops & Commercial Establishments Act,Fi#6ier our Company is yet to

apply for the registration of the Profession TEwrrolment Certificateand Registration Certificatdor its warehouse in
Bengaluru, Karnataka.

Further any default by our Company in complying with the terms and conditions subject to which these approvals have been
granted, may result in the cancellation of such licenses, approvals or registrations which may adversely affect ous operation
and financial strength. Further, many of these approvals are granted for fixed periods of time and need renewal from time to
time.Nonr enewal of the said permits and |icenses would adver
adverse effdcon our business, results of operations and financial condition. There can be no assurance that the relevant
authorities will issue any of such permits or approvals in the-tiearae anticipated by us or at all. Any failure by us to apply

in time, to renw, maintain or obtain the required permits, licenses or approvals, or the cancellation, suspension or revocation
of any of the permits, licenses or approvals may result in the interruption of our operations and may have a material adverse
effectonthe buisn e s s . For further deKeglhdustryRequlatorms ea Gsderamenthra Pthez r st i
Approval® at t he b emps MAand25Brespectivelyaoftieis Draft Red Herring Prospectus

29. Any Penalty or demand raised by statutory authorities in future may adversely affect our financial position of the
Company.

Our Company is engaged in the logistics and transportation business which attracts tax liability such as Goods and& Service Ta
Income Tax (including dividend distribution tax for dividend payment), and Professional Tax as per the applicable provisions
of Law. We are also required to comply with the provisions such as registration under the labour laws like Provident Fund.
Although, we have taken all the necessary approvals and/or applied for them and deposited the required returns and taxes unde
various @plicable Acts, any demand or penalty raised by the concerned authority in future for any previous year and current
year will affect the financial position of the Company.

30. We could be adversely affected by employee misconduct or errors that are difficult to detect and any such incidents
could adversely affect our financial condition, results of operations and reputation.

Employee misconduct or errors could expose us to business risks or losses, including regulatory sanctions and serious harm tc
our reputation. There can be no assurance that we will be able to detect or deter such misconduct. Moreover, the precautions
we tke to prevent and detect such activity may not be effective in all cases. Our employees may also commit errors that could
subject us to claims and proceedings for alleged negligence, as well as regulatory actions on account of which our business,
financial condition, results of operations and goodwill could be adversely affected.

Further, employee misconduct can give rise to litigation and claims for damages, which coulddmnsoming. These claims

may also result in negative publicity and adversely impact our reputation and brand name. Further, as per the terms of certai
client contracts, we indemnify our clients against losses or damages suffered by our clients as a result of negligent acts of
manpower engaged by us. We may also be affected in our operations by the acts of third parties, incladiricastdrs and
serviceproviders. Any claims and proceedings for alleged negligence as well as regulatory actions may in turn materially and

Page 48



adversely affect our brand and our reputation, and consequently, our business, financial condition, results of operations and
prospects.

31. Our operations are subject to environmental, health and safety laws and regulations. Our operations are subject to
various Central and State environmental laws and regulations.

Our operations are subject to various Central and State environmental laws and regulations relating to the controhof polluti
in the various locations in India where we operate. In particular, the discharge or emissiloer pollutants into the ainat

exceed permitted levelsy ou vehiclesand cause damage to others may give rise to liability to the Government and third
parties, and may result in our incurring costs to remedy such discharge or emissions. There can be no assurance &t complian
with such environmental laws and regulatiori mot result in a curtailment of operations, or a material increase in the costs
of operations, or otherwise have a material adverse effect on the financial condition and results of our operationsefavironm
laws and regulations in India have beeor@asing in severity and it is possible that they will become significantly more
stringent in the future. Stricter laws and regulations, or stricter interpretation of the existing laws and regulationgpseay

new liabilities on us or result in the nefed additional investment in pollution control equipménbur vehicles or may lead

our vehicles beyond a certain age to become redundant and not fit,feitiise of which could adversely affect our business,
financial condition or prospects. While as of the date of this DRHP, we are not subject to any environmental legal oceeding
we may be involved in such legal proceedings in the course of our Bistueh legal proceedings could divert management
time and attention, and consume financial resourcdsfenceor prosecution of such legal proceedinys assurance can be

given that we will be successful in all, or any, of such proceedings.

32. Our Company has during the preceding one year from the date of the Draft Red Herring Prospectus allotted Equity
Shares at a price which may be lower than the Issue Price.

Except for the Bonus Issue made on February 12, 2024 our Company has not issued Equity Shares within the last one year
from the date of the Draft Red Herring Prospectus. We cannot guarantee that the shares allotted will be above or below the
issueprice.&8r further detail s, pCapita Stracturee fbeerg itnon inohg@ofthieDrpfeRgabn t i t

Herring Prospectus.

33. Our Promoters have provided personal guarantees for financing facilities availed by our Company and may in the
future provide additional guarantees and any failure or default by our Company to repay such facilities in accordance
with the terms and conditios of the financing agreements could trigger repayment obligations on them, which may
impact their ability to effectively service their obligations as our Promoters and Directors and thereby, adversely impact
our business and operations

Our Promoters have personally guaranteed the repayment of certain loan fasiiledby our Company Our Promoters

may continue to provide such guarantees and other security post listing. In case of a default under our loan agre@hents, any
the guarantees provided by our Promoters may be invoked, which could negatively impact the reputation atidofeiwo
Promoters. In addition, our guarantors may be required to liquidate their shareholding in our Company to settle the claims of
the lenders, treby diluting their shareholding in our Company.

Furthermore, in the event that our Promoters withdraw or terminate their guarantees, our lenders for such facilitidgemay ask
alternate guarantees, repayment of amounts outstanding under such facilities, or even terminate such facilities. We may not b
successful in procuring guarantees satisfactory to the lenders, and as a result may need to repay outstanding amounts unde
such facilities or seek additional sources of capital, which could affect our financial condition and cash flows

34. The average cost of acquisition of Equity Shares by our Promoters may be lower than the issue price of Equity Share.

The average cost of acquisition of Equity Shares held by our Promoters may be less than the Issue Price. The details of the
average cost of acquisition of Equity Shares held by Krishan Kumar and Rakesh Kumar is set out below:

. Average Cost of Acquisition per

Sr. No. Name of Promoters No. of Equity Shares held equity share (in )*
1. Krishan Kumar 14,00,000 Niln
2. Rakesh Kumar 14,00,000 Nil~

*The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the arhguhepatd acquire Shares

and Shares allotted to them and as reducedrbgunt received on sell of shares i.e. net of sale consideration is divided by net quantity of shares acquired.
~ Since the average cost of acquisition is negative, it has been considered as Nil.

# As certified byM/s Jain Agarwal & CompanyChartered Accountants vide their certificate deeptember 2024 havingJDIN: 24516377BKBMKS8146
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For further details regarding the average cost of acquisition of Equity Shares by our Promoters in our Companywmd build
of Equity Shares of our Pr omot erCapital Structuter bCeogripramipo, §8qid re apsae
this Draft Red Herring Prospectus.

35. Our Promoters and Promoter Group will continue to retain majority shareholding in our Company after l$gsie
which will allow it to exercise significant influence over us.

Upon completion of this | ssue, our Promoters and Promot e
capital. As a result, our Promoters and Promoter Group will have the ability to exercise significant influence oversll matte
requrng sharehol dersé approval, including the election of

Promoters and Promoter Group will also be in a position to influence any shareholder action or approval requiring a majority
vote, exceptvhere it is required by applicable laws to abstain from voting. Such a concentration of ownership may also have
the effect of delaying, preventing or deterring a change in control.

36. Any future issuance of Equity Shares may dilute your shareholdings, and sale of the Equity Shares by our major
shareholders may adversely affect the trading price of our Equity Shares.

Any future equity issuance by our Company may | ead to th
any sale of substantial Equity Shares in the public market after the completion of this Issue, including by our majiesbareho

or the perception that such sales could occur, could adversely affect the market price of the Equity Shares and aunthsignifi
impair our future ability to raise capital through offerings of the Equity Shares. We cannot predict what effect, ifleety, ma
sales of the Equity Shares held by the major shareholders of our Company or the availability of these Equity Shares for futur
sale will have on the market price of our Equity Shares.

37. The Issue Price of our Equity Shares may not be indicative of the market price of our Equity Shares after the Issue and
the market price of our Equity Shares may decline below the Issue Price and you may not be able to sell your Equity
Shares at or abovéhe Issue Price.

The I ssue price is based on numer ous fBastfoolgsie Prickolb e §iumn ih e
on pagel03of this Draft Red Herring Prospectus and may not be indicative of the market price of our Equity Shares after the
Issue. The market price of our Equity Shares could be subject to significant fluctuations after the Issue and may aecline bel

the Issue Pde. We cannot assure you that you will be able to sell your Equity Shares at or above the Issue Price. The factors
that could affect our share price are:

9 Variations in the rate of growth of our financial indicators, such as earnings per share, net income and revenues;
1 Changes in revenue or earnings;
1 Domestic and international economic, legal and regulatory factors unrelated to our performance.

38. We are not able to guarantee the accuracy of third party information included in this Draft Red Herring Prospectus.

Market information, statistics and data applied and relied upon by us are derived from data reports compiled by government
bodies, professional organizations and analysts, information from government publications or other external industry sources.
While we have taken reasonable care to ensure that the facts and statistics presented are accurately reproduced from suc
sources, they have not been independently verified by us and the Book Running Lead Manager, and, therefore, we make no
representation as tdé accuracy, adequacy or completeness of such facts and statistics. Further, industry sources and
publications generally state that the information contained therein has been obtained from sources believed to batreliable, b
their accuracy, completenessdaunderlying assumptions are not guaranteed and their reliability cannot be assured. Due to
ineffective information collection methods and other problems, the facts and statistics herein may not be comparable to facts
and statistics produced for other aomies and should not be unduly relied upon. We cannot assure you that the facts and
statistics are stated or compiled on the same basis or with the same degree of accuracy as may be the case elsetvbere. For fur
d et ai Industry ®wemwiewibeginningon pageno.117of this Draft Red Herring Prospectus.

39. Any variation in the utilization of the NetssueProceeds as disclosed in this Draft Red Herring Prospectus shall be
subject to certain compliance requirements, including prior approval of the shareholders of our Company.

We propose to utilize the NitsueProceeds towards utilization for the capital expenditure, working capital requirement of our
Company and gener al corporate purposes. F o @bjedtswof thelseue d et a
beginning on pageo. 93. However, these objects of the Issue have not been appraised by any bank, financial institution or
other independent agency. Further, we cannot determine with any certainty if we would requirdghedRedceeds to meet

any other expenditure or fund any exigencies arising out of the competitive environment, business conditions, economic
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conditions or other factors beyond our control. In accordance with the Companies Act, 2013 and the SEBI ICDR Regulations,
we cannot undertake any variation in the utilization of theleteProceeds as disclosed in this Draft Red Herring Prospectus
without obtaining the approval of shareholders of our Company through a special resolution. In the event of any such
circumstances that require us to vary the disclosed utilization of thésdetProceeds, we may not be able to obtain the
approval of the shaholders of our Company in a timely manner, or at all. Any delay or inability in obtaining such approval of

the shareholders of our Company may adversely affect our business or operations. Further, our Promoters would be required
to provide an exit opporhity to the shareholders of our Company who do not agree with our proposal to modify the objects

of the Issue, at a price and manner as prescribed by SEBI. Additionally, the requirement to provide an exit opportnity to su
dissenting shareholders of ddompany may deter our Promoters from agreeing to the variation of the proposed utilization of
the NetlssueProceeds, even if such variation is in the interest of our Company. Further, we cannot assure that the Promoter
will have adequate resources at their disposal at all times to enable them to provide an exit opportunity. In ligfactotfsese

we may nobe able to vary the objects of the Issue to use any unutilized proceeds of the Issue, if any, even if such variation is
in the interest of our Company. This may restrict our Co
condition, if any, which may adversely affect our business and the results of operations.

40. We have not identified any alternate source of raising the funds required for the abgdéthe Issue and the deployment
of funds is entirely at our discretion and as per the

Our Company has not identified any alternate source of funding for our object of the Issue and hence aoydaiay®n

our part to mobilize the required resources or any shortfall in the Issue proceeds can adversely affeaittoyman and
profitability. The delay/shortfall in receiving these proceeds could result in inadequacy of fumdy oesult in borrowing

funds on unfavourable terms, both of which scenarios may affect the business operafioaraia performance of the
company. Furthethe deployment of the funds raised in the issue will be entirely alisheetion of the management and any
revision in the estimates may require us to reschedule our progiedditure and may have a bearing on our expected
revenues and earnings. For further details of Pleasectedptert i t Obgects ofithe Issue b e gi nnino.@3ofdthis page
Draft Red Herring Prospectus.

41. Any delays in the schedule of implementation of our proposed objects could have an adverse impact on our business,
financial condition and results of operations

We intend to utilize a portion of the Net Proceeds for funding our capital expenditure requirements which includes, inter ali
for funding capital expenditure requiVelicce@ nhtandofaoar!| tcamp
( Bquipmend ) . For f ur trefeetme Chaptér Gtlet@lzects af the Issuibeginningon pageno. 93. Further, the

details of our proposed schedule of implementation and deployment of procedds n d | y rPeoposed schedutedfi ng 0
implementation and deployment of Net Proceéds the Chapter titledObjects of the Issugbeginningon pageno.93. We

are subject to risks associated with delays in the schedule of implementation of our proposed objects. These include risks on
account of market conditions, competition, price fluctuations and other external factors. In the event we are unabée to adher
to our proposed schedule of implementation of our objects, we may be subject to cost escalationstwhicoutd have a

material adverse impact on our business, financial condition and results of operations.

42. The Objects of the Issue for which funds are being raised are based on our management estimates and the same have
not been appraised by any bank or financial institution or any independent agency. The deployment of funds in the
projectis entirelyatourdscr eti on, based on the parameters as menti o

The fund requirement and deployment, as mentiameter chapter i t Obgeds ofitheIssue b e gi nninno.g3ofon pag
this Draft RedHerring Prospectus is based on the estimates of our management and has not been appraised by any bank or
financial institution or any other independent agency. These fund requirements are based on our current business plan. We
cannot assure that the current business plan will be implemented in its entirety or at all. In view of thephigkhjtive and

dynamic nature of our business, we may have to revise our business plan from time to torsagdently meet these fund
requirements. The deploymenttbe funds as statachder chapter i t Obgeds ofithelssue b e gi nnino.@Bisatn pag
the discretion of our Board of Directors and is not subject to monitoring by any extetependent agency. Further, we

cannot assure that the actual costs will not vary from the estimated costsidhnyariance may be on account of one or more
factors, some of which may be beyond our control. The occurodrazgy such event may delay our business plans and/or may

have an adverse bearing on our expected revenuesaamdgs

43. There is homonitoring agency appointed by Our Company to monitor the utilization of the Issue proceeds and
deployment of the issue is entirely at the discretion of the issuer.

As per SEBI (ICDR) Regulations, 2018, as amended, appointment of monitoring agesguined only for Issusize above
1 0, 0lakes. Helce, we have not appointed any monitoring agency to monitor the utilizasismegfroceeds and because
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of such, deployment of the issue is entirely at the discretion of the issuer. Howewaurditheommittee of our Board will
monitor the utilization of Issue proceeds in terms of SEBI (Listing ObligatimulsDisclosure Requirements) Regulations,
2015. Further, our Company shall inform about material deviatiotiseinitilization of Issue proceeds to the stock exchange
and shall also simultaneously make the material deviatiadggrse comments of the audit committee public

44. Our ability to pay dividends in the future will depend upon our future earnings, financial condition, cash flows, working
capital requirements, capital expenditure and restrictive covenants in our financing arrangements.

We may retain all our future earnings, if any, for use in the operations and expansion of our business. As a resulptwe may n
declare dividends in the foreseeable future. Any future determination as to the declaration and payment of dividerads will be
the discretion of our Board of Directors and will depend on factors that our Board of Directors deem relevant, includjng amon
others, our results of operations, financial condition, working capital requirements, business prospects and any atiger financ
arrangements. Accordingly, realization of a gain on shar
price of our Equity Shares. There can be no assurance that our Equity Shares will appreciate in value. For detaildexfadur div
history, sedi Di v i d e nah pd&end. i8tofthkiis Draft Red Herring Prospectus.

45. The requirements of being a publicly listed company may strain our resources.

We are not a publicly listed company and have not, historically, been subjected to the increased scrutiny of our affairs by
shareholders, regulators and the public at large that is associated with being a listed company. As a listed company, we will
incur significant legal, accounting, corporate governance and other expenses that we did not incur as an unlisted company. We
will be subject to the SEBI Listing Regulations, which will require us to file audited annual and unaudited quarterly reports
with respet to our business and financial condition. If we experience any delays, we may fail to satisfy our reporting obligations
and, or, we may not be able to readily determine and accordingly report any changes in our results of operations as promptly
as othetisted companies. Further, as a publicly listed company, we will need to maintain and improve the effectiveness of our
disclosure controls and procedures and internal control over financial reporting, including keeping adequate records of daily
transactios. In order to maintain and improve the effectiveness of our disclosure controls and procedures and internal control
over financial reporting, significant resources and man.
attention may beiderted from our business concerns, which may adversely affect our business, prospects, results of operations
and financial condition.

Any further issuance of Equity Shares, or convertible securities or other-tigkéy instruments by us may diluiten v e st or s ¢
shareholding. We may be required to finance our growth through future equity offerings. Any future equity issuances by us,
including a primary offering of Equity Shares, convertible securities or securities linked to Equity Shares including through
exerce e of employee stock options, may |l ead to the dilutio
issuances by us or sales of our Equity Shares by the Promoters may adversely affect the trading price of the Equity Shares,
which may leado other adverse consequences including difficulty in raising capital through offering of our Equity Shares or
incurring additional debt. In addition, any perception by investors that such issuances or sales might occur may tilso affect
market price obur Equity Shares. We cannot assure that we will not issue Equity Shares, convertible securities or securities
linked to Equity Shares or that our Shareholders will not dispose of, pledge or encumber their Equity Shares in the future.

EXTERNAL RISK FACTORS

46. Political, economic or other factors that are beyond our control may have an adverse effect on our business and results
of operations.

We are dependent on domestic, regional and global economic and market conditions. Our performance, growth and market
price of our Equity Shares are and will be dependent to a large extent on the health of the economy in which we ogerate. Ther
have been pe@ds of slowdown in the economic growth of India. Demand for our services may be adversely affected by an
economic downturn in domestic, regional and global economies. The Government of India has traditionally exercised and
continues to exercise influenower many aspects of the economy. Our business and the market price and liquidity of our
Equity Shares may be affected by interest rates, changes in Government policy, taxation, social and civil unrest and other
political, economic or other developmemsor affecting India. The rate of economic liberalization could change, and specific
laws and policies affecting the information technology sector, foreign investment and other matters affecting investment in o
securities could change as well. Any siggaht change in such liberalization and deregulation policies could adversely affect
business and economic conditions in India, generally, and our business, prospects, financial condition and resultssf operati

in particular.

47. Global economic, political and social conditions may harm our ability to do business, increase our costs and negatively
affect our stock price.
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Global economic and political factors that are beyond our control, influence forecasts directly affect performance tdtsese fac
include interest rates, rates of economic growth, fiscal and monetary policies of governments, inflation, deflation, foreign
exchange fluctuations, consumer credit availability, fluctuations in commodities markets, consumer debt levels, unemployment
trends and other matters that influence consumer confidence, spending and tourism. Increasing volatility in financial markets
may cause these factors to change with a greater degree of frequency and magnitude, which may negatively affect our stock
prices.

48. The extent and reliability of I ndian infrastructure c
financial condition.

I ndi aébs physical infrastructure is in the developing ph:

disruption in its port, rail and road networks, electricity grid, communication systems or any other public facility sroptd di

ourCompanyo®és normal business activity. Any deterioration o

disrupt the transportation of goods and supplies, and add costs to doing business in India. These problems couldrinterrupt ou

Companp s business operations, which could have an adverse

49. Instability in financial markets could materially and adversely affect our results of operations and financial condition.

The Indian economy and financial markets are significantly influenced by worldwide economic, financial and market
conditions. Any financial turmoil, especially in the United States of Amgkcaopeor Asian subcontinent may have a
negative i mpact on the Indian economy. Al t hough economi ¢
significant developments in one country can have adverse effects on the financial and market conditions in otherAcountries.
loss in investor confidence the financial systems, particularly in other emerging markets, may cause increased volatility in
Indian financial markets. The global financial turmoil, an outcome of thepsnie mortgage crisis which originated in the

United States of America, led td@ss of investor confidence in worldwide financial markets. Indian financial markets have

al so experienced the contagion effect of the gl obal fin
benchmark index. Any prolonged financial crisiay have an adverse impact on the Indian economy and us, thereby resulting

in a material and adverse effect on our business, operations, financial condition, profitability and price of our Egsity Shar

50. An outbreak of other infectious or virulent diseases, if uncontrolled, may have an adverse effect on our operations.

An outbreak of other infectious or virulent diseases, such as severe acute respiratory syndrome, thEeG@V$Dthe HIN1

virus, avian influenza (bird flu), the Zika virus or the Ebola virus, if uncontrolled, may have a material adverse ¢ffect on
economies of certain countries and our operations. If any of our employees or the employees of our suppliers and/or customers
are infected with such diseases or if a significant portion of our workforce refuses to work for fear of contractingi@msinfec
disease, our Company, our suppliers and/or our customers may be required to shut down operations for a period of time, and
this could adversely affect our business, results of operations and financial condition.

5. Nat ur al calamities could have a negative impact on the

India has experienced natural calamities such as earthquakes, tsunami, floods etc. In recent years, the extent ahd severity ©
these natural disasters determine their impact on the Indian economy. Prolonged spells of abnormal rainfall or other natural
calamities could have a negative impact on the Indian economy, which could adversely affect our business, prospects, financial
condition and results of operations as well as the price of the Equity Shares.

52. Terrorist attacks or war or conflicts involving India or other countries could adversely affect consumer and business
sentiment and the financial markets and adversely affect business.

Terrorist attacks and other acts of violence or war may adversely affect global equity markets and economic growth as well as
the Indian economy and stock markets. Such acts negatively impact business and economic sentiment, which could adversely
affect ou business and profitability. Also, India has from time to time experienced, and continues to experience, social and
civil unrest and hostilities with neighbouring countries. Armed conflicts could disrupt communications and adversely affect
the Indian ecoomy. Such events could also create a perception that investments in Indian companies involve a high degree of
risk. This, in turn, could have a material adverse effect on the market for securities of Indian companies, includirityour Equ
Shares. The congaences of any armed conflicts are unpredictable and we therefore may not be able to foresee events that
could have an adverse effect on our business.

53. Changing laws, rules and regulations and legal uncertainties in India, including adverse application of tax laws and
regulations, may adversely affect our business and financial performance.

Our business and financial performance could be adversely affected by changes in law or interpretations of existing, or the
promulgation of new, laws, rules and regulations in India applicable to us and our business. There can be no assheance that t
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central or the state governments in India may not implement new regulations and policies which will require us to obtain
approvals and licenses from the central or the state governments in India and other regulatory bodies or impose onerous
requirements ah conditions on our operations. Any such changes and the related uncertainties with respect to the
implementation of the new regulations may have a material adverse effect on all our business, financial condition and results
of operations. In addition, waay have to incur capital expenditures to comply with the requirements of any new regulations,
which may also materially harm our results of operations. For instance, the Government has proposed a comprehensive nationa
goods and ser vi cedhatwil @mxbing ax@sSandldviesrbetigeiCantral and state Governments into a unified
rate structure. Given the limited availability of information in the public domain concerning the GST, we are unabldéo provi

any assurance as to the tax regimeofsihg implementation of the GST. The implementation of this new structure may be
affected by any disagreement between certain state Governments, which could create uncertainty. Any such future amendments
may affect our overall tax efficiency and may resukignificant additional taxes becoming payable.

54. Investors may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws, capital gains arising from the sale of equity shares within 12 months in an Indian company are
classified as shotterm capital gains and generally taxable. Any gain realized on the sale of listed equity shares on a stock
exchange that are held for more than 12 months is considered atelomgapital gains and is taxable at 10%, in excess of
Rs.1,00,000. Any longerm gain realized on the sale of equity shares, which are sold other than on a recognized stock exchange
and onwhich no STT has been paid, is also subject to tax in India. Capital gains arising from the sale of equity shares are
exempt from taxation in India where an exemption from taxation in India is provided under a treaty between India and the
country of which he sel |l er i s resident. Generally, I ndian tax tre
As a result, residents of other countries may be liable to pay tax in India as well as in their own jurisdiction on ¢hgain on

sale of eqity shares.

55, Any downgrading of I ndiads sovereign rating by an inde|]

Any adverse revisions to Indiads credit ratings for don
adversely impact our ability to raise additional financing, and the interest rates and other commercial terms at which such
additionalfinancing may be available. This could have an adverse effect on our business and future financial performance, our
ability to obtain financing for capital expenditures and the trading price of our Equity Shares.

56. Foreign investors are subject to foreign investment restrictions under Indian law that limit our ability to attract foreign
investors, which may adversely affect the trading price of the Equity Shares.

Under the foreign exchange regulations currently in force in India, transfers of shares betwessidsors and residents are

freely permitted (subject to certain restrictions) if they comply with the pricing guidelines and reporting requiremiigs spec

by the RBI. If the transfer of shares, which are sought to be transferred, is not in compliance with such pricing guidelines
reporting requirements or falls under any of the exceptions referred to above, then the prior approval of the RBI wiktthe req
Additionally, shareholders who seek to convert the Indian Rupee proceeds from a sale of shares in India into foreign currency
and repatriate that foreign currency from India will require a no objection/tax clearance certificate from the income tax
authority. Additionally, the Gol may impose foreign exchange restrictions in certain emergency situations, includingssituation
where there are sudden fluctuations in interest rates or exchange rates, where the Gol experiences extreme difficulty in
stabilizng the balance of payments or where there are substantial disturbances in the financial and capital markets in India.
These restrictions may require foreign investors tng obt a
the intgest or dividends from those securities or the proceeds from the sale of those securities. We cannot assure that any
required approval from the RBI or any other Gol agency can be obtained on any particular terms, or at all.

57. A slowdown in economic growth in India may adversely affect our business, financial condition, cash flows, results of
operations and prospects.

The performance and growth afir business are necessarily dependent on economic conditions prevalent in India, which may
be materially and adversely affected by centre or state political instability or regional conflicts, a general risestimatasre
inflation, and economic sloveadvn elsewhere in the world or otherwise. There have been periods of slowdown in the economic
growth of India. I ndiads economic growth is affected by
of trade movements, namely export deshand movements in key imports (oil and oil products), global economic uncertainty
and liquidity crisis, volatility in exchange currency rates and annual rainfall which affects agricultural production. Any
continued or future slowdown in the Indian econamna further increase in inflation could have a material adverse effect on

the price of our raw materials and demand for our products and, as a result, on our business and financial results. The India
financial market and the Indian economy are influenzg economic and market conditions in other countries, particularly in
emerging market in Asian countries. Financial turmoil in Asia, Europe, the U.S. and elsewhere in the world in receust years ha
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af fected the I ndian economy. Although economic conditi on:¢
in one country can have adverse effects on the securities of companies in other countries, including India. A loss in investo
corfidence in the financial systems of other emerging markets may cause increased volatility in Indian financial markets and,
indirectly, in the Indian economy in general. Any worldwide financial instability, including the financial crisis andtfargua

in the stock markets in China and further deterioration of credit conditions in the U.S. or European markets, could also have a
negative impact on the Indian economy. Financial disruptions may occur again and could harm our business and financial
results.

58. Significant differences exist between Indian GAAP and other accounting principles, such as U.S. GAAP and IFRS,
which investors may be more familiar with and may consider material to their assessment of our financial condition

Our financial statements are prepared and presented in conformity with Indian @é&dRintingStandards). No attempt has

been made to reconcile any of the information given in this document to any other principles or to base it on any atller stand
Indian GAAP differs in certain significant respects from IFRS, U.S. GAAP and other accounting princifieshigh
prospective investors may be familiar in other countries. If our financial statements were to be prepared in accordance with
such other accouing principles, our results of operations, cash flows and financial position may be substantially different.
Prospective investors should review the accounting policies applied in the preparation of our financial statementsjtand consu
their own professioal advisers for an understanding of the differences between these accounting principles and those with
which they may be more familiar.

59. The Equity Shares have never been publicly traded, andlfiseiemay not result in an active or liquid market for the
Equity Shares. Further, the price of the Equity Shares may be volatile, imvdstorsmay be unable to resell the Equity
Shares at or above thissuePrice.

Prior to thelssue there has been no public market for the Equity Shares, and an active trading market on the Indian Stock
Exchanges may not develop or be sustained aftdssiie Listing and quotation do not guarantee that a market for the Equity
Shares will develop, or if developed, there will be liquidity of such market for the Equity Sharéssdé¢frice of the Equity

Shares may bear no relationship to the market price of the Equity Shares dftsud¢tiehe market price of the Equity Shares

after thelssuecan be volatile as a result of several factors beyond our control, including volatility in the Indian and global
securities markets, our results of operations, the performance of our competitors, developments in the Indian and global
machine tools industr changing perceptions in the market about investments in this sector in India, investor perceptions of
our future performance, adverse media reports about us or our sector, changes in the estimates of our performance or
recommendations by fnn c i a | anal yst s, significant developments in 11
and significant developments in Indiads fiscal regul atio
and volume fluctuations, lmch may have a material adverse effect on the market price of the Equity Shares. General or
industry-specific market conditions or stock performance or domestic or international macroeconomic and geopolitical factors
unrelated to our performance may aggtect the price of the Equity Shares. In particular, the stock market as a whole in the
past has experienced extreme price and volume fluctuations that have affected the market price of many companies in ways
that may have been wperatny petfoerdncesoFortthiese reasons) preestarsesisodld not rely on recent
trends to predict future share prices, results of operations or cash flow and financial condition.

60. The ability of Indian companies to raise foreign capital may be constrained by Indian law.

As an Indian company, we are subject to exchange controls that regulate borrowing in foreign currencies, including those
specified under the Foreign Exchange Management Act (the
limit our finarcing sources for our projects under development and hence could constrain our ability to obtain financing on
competitive terms and refinance existing indebtedness. In addition, we cannot assure that the required approvalsted! be gran

to us without onayus conditions, or at all. Limitations on foreign debt may adversely affect our business growth, results of
operations and financial condition.

61. There is no guarantee that our Equity Shares will be listed on the relevant stock exchange in a timely manner or at all.

There is no guarantee that our Equity Shares will be listed on the relevant stock exchange in a timely manner or at all. In
accordance with Indian law, permission for listing and trading of our Equity Shares will not be granted until afterctierain a

have been completed in relation to tlisueand until Allotment of Equity Shares pursuant to fs&ue In accordance with

current regulations and circulars issued by SEBI, our Equity Shares are required to be listed on the relevant stock exchange
within such time as mandated under UPI Circulars, subject to any change in the prescribed timeline in this regard. However,
we cannot assure that the trading in our Equity Shares will commence in a timely manner or at all. Any failure or delay in
obtaining findlisting and trading approvals may resttice ability to dispose of Equity Shares.
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PROMINENT NOTES

1.

9.

10.

Public Issue of Uptd2,96§ 000 Equity Sharlele aacfh fface cwaslhu @geteqlity sparei c e o
including a shaperpegemi um share[ 1l he Al ssue Priceo) ag:¢

The Net Asset Value per Equity Share (PBshus) of our Company as per the Rest&thdaloné-inanciallnformation
as on, March 31, 2024, Ma r d32Q322.4] 2 &30Bper EquitydShakéarespehbtived/ 1, 2
andas per the Restat&bnsolidated-inanciallnformationas on, March 31, 2024as 14.11

The net worth of our Company as [Rastatedstandalonéinancialinformationas on, March 31, 202¢as 461.92lakhs
andas per the Restatébnsolidated-inanciallnformationas on, March 31, 2024as 493.94lakhs

Average cost of acquisition of equity shares by our promoters is as follows:

Sr. . Average Cost of Acquisition per
No. Name of Promoters No. of Equity Shares held equity share (in )*
1. Krishan Kumar 14,00,000 Nil®
2. Rakesh Kumar 14,00,000 Niln

*The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the amouhiepait lazdquire
Shares and Shares allotted to them and as reduced by amount received on sell of shares i.e. net of sale cossiiledattbby net quantity of shares
acquired.

A Since the average cost of acquisition is negative, it has been considered as Nil.

# As certified byM/s Jain Agarwal & CompanyChartered Accountants vide thegertificate datedSeptember28, 2024 having UDIN:
24516377BKBMKS8146

For further detail s, Copilalcsaustered r & £ g i n h 0 n g8ofathpstDeath Red Henrioge d i
Prospectus.

There has been no change of name of our Company at any time during the last three (3) years immediately preceding the
date of filing Draft Red Herring Prospectus, except pursuant to Conversion of company from private Limited to Public
Limited.

There has been no financing arrangement whereby our directors or any of their respective relatives have financed the
purchase by any other person of securities of our Company during the six (6) months preceding the date of this Draft Red
Herring Prospectus

Except as stated uQagta Strudunee Ikcehquiprireirngt iad epadgie no. 70 O
Prospectus, our Company has not issued any Equity Shares for consideration other than cash.

Except as di scl os @agitaliSmucttirdd gOuréPhomqiersend $rormoitet Groaqul, Inféfmation with

respect to Group Companiés a @uit Mamagemend b e gi nni n @8 18M266xnmdd6d reapectively of this

Draft Red Herring Prospectus, none of our Promoters, Directors or Key Managerial Personnel has any interest in our
Company.

Trading in Equity Shares of our Company for all investors shall be in dematerialized form only.

I nvestors are advi se BastsforlssiePreéd W eg it hreil@Sdf thip BrafpRediHerting e d A
Prospectus.

Investors may contact the Book Running Lead Manager or the Company Secretary & Compliance Officer for any
complaint/clarification/information pertaining to the Issue. For contact details of the Book Running Lead Manager and the
Company Secretary & Compliane Of f i cer , pl e a sGeneraldnfoematiod o belya pih eRcfthi®nl @@ g
Draft Red Herring Prospectus.

[Remainder of the page has been intentionally left Blank
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SECTION IV T INTRODUCTION

THE | SSUE
Present Issue in terms of this Draft Red Herfngspectus:
Particulars Details

Equity Shares Issued through Public/| ssue of Upto 12, 96, 000 Eepchifullyyaids

Issue:* M@ up at an |Issue PB8Bhaeeodggr ¢datipe

Present Issue of Equity Shares by ¢

Company

Of which:

Issue Reserved for the Market Makers |[ 6] Equi ty Sh ar e-eaclofflly dfaidup fer castadt an éssu
Price -pfer E[q@li/ty Share aggregat.i

Net Issue to Publit? [ 6] Equity Shar e-achfilly faidup fer castadt an ¢ssy
Price -pfer E[qal]i/ty Share aggregat.i

Of which:

A. Allocation to Qualified Institutional | Not mor e t han [ 0] E q ui tegch Blly pardug $or

Buyers® cash at an | s-pee Emgiuce yofSharpol
Lakhs

Of which:

(i) Anchor Investor Portion Not more than [08] Equi tfylypaitegfoecash
at an | ssuepé@riEguiotfy Sharne each

(i) Net QIB portion (assuming Anchd Not more than [ 0] E qui tegach fully paidapdor

Investor Portion is fully subscribed) cash at an | ss-pee Emqiuée yofShar ol
Lakhs

of which:

a) Available for allocation tMutual Fundsf Not | ess t han [ O0}led&qhuidty &rh alr £ gen

only (5% of the QIB Portion (excludinfEqui ty Share each aggregating to

Anchor Investor Portion)

b) Balance of QIB Portion for all QIBfNot | ess than [ 0}le&qluiaty &rhalr ®pgen

including Mutual Funds. Equity Share each aggregating to

B. Allocation to Non -Retail Individual | Not | ess than [ 0] E q u i -tegch & &ndssue Brig

Investors of -pgd] Equity Share each aggreg

C. Allocation to Retail Individual [Not | ess than [ 0] E g u i -tegch & andssue Brig

Investors® of -pEDBD] Equity Share each aggreg

Pre-Issue and Post Issue Equity Shares

:Esgldléy Shares outstanding prior 1o { 35,00, 000 Equi-¢agh Shares of 10/

Equity Shares outstanding after the Issy Upto 47,96,00Equi t y Shaeadchs of 10/

Use of Proceeds Forf ur t her Olgectadftheslssues e @ nd¥98 af this Draft Red
Herring Prospectus.

* Subject to finalization of the Basis of Allotment. Number of shares may need to be adjusted for lot size upon detefrigsadqrice.

(1) The Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time.
This Issue is being made by our company in terms of Regulation of122¢hd@ Regulation 253 (1) of SEBI ICDR
Regulations read with Rule 19(2)(b)(i) of SCRR wherein not less than 25% of tHeipsist paid up equity share capital

of our company are being issued to the public for subscription.
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(2)

©)

(4)

()

(6)

(7)

The present Issue has been authorized pursuant to a resolution of our Board dated July 15, 2(2deamial Resolution
passed under Section 62(1)(c) of the Companies Act, 2013 at an(Egirary General Meeting of our shareholders held
on July 25, 2024.

The SEBI ICDR Regulations permit the issue of securities to the public through the Book Building Process, which states
that, not less than 15% of the Net Issue shall be available for allocation on a proportionate basiagtttional Bidders

and notless than 35% of the Net Issue shall be available for allocation on a proportionate basis to Retail Individual Bidders
and not more than 50% of the Net Issue shall be allotted on a proportionate basis to QIBs, subject to valid Bids being
received at or ahe the Issue Price.

Our Company may, in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis. The QIB Portion will accordingly be reduced for the Equity Shares allocated to Anchor Investors. One
third of the Anchor Inestor Portion shall be reserved for Mutual Funds, subject to valid Bids being received from Mutual
Funds at or above the Anchor Investor Allocation Price. In the event of-saldscription in the Anchor Investor Portion,

the remaining Equity Shares shb# added to the Net QIB Portion. 5% of the Net QIB Portion shall be available for
allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for
allocation on a proportionate basis to all QIB Bidgéncluding Mutual Funds, subject to valid Bids being received at or
above the Issue Price. In the event the aggregate demand from Mutual Funds is less than as specified above, the balanc
Equity Shares available for Allotment in the Mutual Fund Portidh be added to the Net QIB Portion and allocated
proportionately to the QI B Bidder s ilssuefProecegumbeginnimgont o t h
pageno.291

Subject to valid Bids being received at or above the Issue Price, undersubscription, if any, in any category, except in the
QIB Portion, would be allowed to be met with silter from any other category or combination of categories of Bidders

at the discetion of our Company in consultation with the Book Running Lead Manager and the Designated Stock
Exchange, subject to applicable laws.

Not less than 15% of the Issue shall be available for allocation tdrstitutional Bidders, provided that the unsubscribed

portion in either of such sutategories may be allocated to applicants in the othecatdgory of Nornstitutional

Bidders, sbject to valid Bids being received at or above the Issue Price and not less than 35% of the Issue will be available
for allocation to Retail Individual Bidders, in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received at or abouvthe Issue Price. All Bidders, other than the Anchor Investors, are mandatorily required to participate
in this Issue only through an Application Supported by
respective bank accounts (including IUP for UPI Bidders using UPI Mechanism) in which the Bid amount will be
blocked by the Self Certified Syndicate Banks or the Sponsor Bank. The Anchor Investors are not permitted to participate
in the Anchor Investor Portion through the ASBA processfFarr t h er d et lasud Psocedysélbegmringons e e
pageno.291

In the event of ovesubscription, allotment shall be made on a proportionate basis, subject to valid Bids received at or
above the Issue Price. Allocation to investors in all categories, except the Retail Portion, shall be made on a proportionate
basis sbject to valid bids received at or above the Issue Price. The allocation to each Retail Individual Investor shall not
be less than the minimum Bid Lot, and subject to availability of Equity Shares in the Retail Portion, the remaining available
Equity Shars, if any, shall be allocated on a proportionate basis.

[Remainder of the page has been intentionally left Blank
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SUMMARY OF FI NANCI AL | NFORMATI ON

Sr. No Particulars Pagenos.
1. Summary of RestateBtandalond=inancial Information 61to 63
2. Summary of Restated Consolidated Financial Information 64 to 66

[Remainder of the page has been intentionally left Blank
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SECTI ONGEWNERAL | NFORMATI ON

OurCompany was originally registered in the name of AiBL"
Incorporation dated September 06, 2011, from the Registrar of Companies, National Capital Territory of Delhi and Haryana.
Later on, our Company ag converted into a Public Limited Company pursuant to the shareholders' resolution passed at the
Extra-ordinary General Meeting of our Company held on December 30, 2023, and the name of our Company was changed to
ABLT Logistics Li ndoflecdrgoratiohcoriseqaesthupolCamversion from &rivate Limited Company to
Public Limited Company dated February 09, 2024, was issued by the Registrar of Companies, Delhi. The Corporate
Identification Number of our Company is U63000DL2011PLC2246Fdr details of change in registered office of our
Company, pl ease Histéryeand Corporate Steupturee rb etgiitnl nei dnigbobthis Dpati Red Hemring.
Prospectus.

BRIEF INFORMATION ON COMPANY AND ISSUE

Particulars Details
Name of Issuer BLT Logistics Limited
Registered Office Plot No 304 A/2 Kh 14/20/1 F/F, Patel Garden, Kakrola, South West Delh

New Delhi, Delhi,India, 110078
Telephone N0.+9111 35454842
Web sitewww.bltlogistics.com
E-Mail: cs@bltlogistics.com
Contact PersoriMs. Rama Kanojia

Date of Incorporation September 06, 2011

Company Identification Number U63000DL2011PLC224622

Company Registration Number 224622

Company Category Company Limited by Shares

Registrar of Company ROCGC Delhi

Address of the RoC 4th Floor, IFCI Tower, 61, Nehru Place, New Dellit 0019

Phone: 01426235707

Company Secretary and Compliance | Ms. Rama Kanojia

Officer Address: Plot No 304 A/2 Kh 14/20/1 G/F, Patel Garden, Kakrola, South
Delhi, New Delhi, Delhi, Indial10078

E-mail: cs@bltlogistics.com
Contact N0.+91 9773992405

Designated Stock Exchange SME Platform of BSE Limited
Address: Phiroze Jeejeebhoy Towers, Dalal St, K@leoda, Fort, Mumbai,
Maharashtra 400001
Issue Programme Bid/Issue Opens [ 6] Bid/Issue Closes [ 6]
On*: On**:
Anchor Bid Opens on: [ ¢

* Our Company, in consultation with the BRLM, may consider participation by Anchor Invesaoroirdance with the SEBI ICDR Regulations. The Anchor
Investor Bid/ Issue Period shall be one Working Day prior to the Bid/ Issue Opening Date.

** Our Company, in consultation with the Book Running Lead Manager, may consider closing the Bid/Issue Period for QIBking@®@oprior to the
Bid/ Issue Closing Date in accordance with the SEBI ICDR Regulations.

Note: Applications and any revisions to the same will be accepted only between 10.00 a.m. and 5.00 p.r8tghdhach Time) during the Issue Period at

the Application Centres mentioned in the Application Form, or ircéise of ASBA Applicants, at the Designated Bank Branches except that on the Issue
Closing Date applicationwill be accepted only between 10.00 a.m. and 3.00 p.m. (Indian Standard Time). Applications will be accepted

only on Working DaysThe UPI mandate end time and date shall be at 5.00 p.m. on the Bid/ Issue Closing Date.

Investor Grievances:
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Investors may contact our Company Secretary and Compliance Officer andRedisérar to the Issue, in case of any-pre
issue or posissue related problems, such as-neceipt of letters of allotment, credit of allotted Equity Shares in the respective
beneficiary account or refund orders, etc.

All grievances relating to the ASBA process and UPI Process may be addressed to the Registrar to the Issue, withea copy to th
relevant SCSB to whom the Application was submitted or Sponsor Bank, as the case may be. The Applicant should give full
detalsssich as name of the sole or first Bidder, Bid cum Appl
(in case of RIIb6s i f applicable), date of submission of
Shares applied foand the name and address of the Designated Intermediary where the Bid cum Application Form was
submitted by the Bidder. Further, the Investors shall also enclose a copy AdkihewledgemenSlip received from the
Designated Intermediaries/SCSB in addition to the information mentioned hereinabove.

For all Issue related queries and for redressal of complaints, Applicants may also writB@okHeunningLead Manager.
All complaints, queries or comments received by Stock Exchange/SEBI shall be forwarddgiokiRinnind-ead Manager.

BOARD OF DIRECTORS OF OUR COMPANY

Presently our Board of Directors comprises following Directors.

Sg Name Designation Address DIN
. Chairman and 43 Shivani Enclave, Uttam Nagar, East
L Mr. Krishan Kumar Managing Director | Delhi, 110078 03588595
. . 43 Shivani Enclave, Uttam Nagar, East
2. Mr. Rakesh Kumar | Whole TimeDirector Delhi, 110078 03588589
B-19, 2nd Floor, Street No.5, New Jank
3. Mr. Vipin Kumar Independent Directo| Puri, Uttam Nagar, D.K. Mohan Garden 10239864
Delhi - 110059
- . H. No. 137/4, Raj Park, C Block,
4. Ms. Rajni Sharma Independent Directol Sultanpuri, Delhi 110086 10240283
] . H.No. B4/43B LIG DDA Flats, Ashok
5. Naveen Kumar Gupti Independent Directol Vihar Phase 2, North West DelhL0052 10509914
For furtherdetailp er t ai ni ng to the education qualification QGund exp

Managemend b e g i magé nob64ad this Draft Red Herring Prospectus.
DETAILS OF KEY MARKET INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

BEELIA/E Skyliiie

BEELINE CAPITAL ADVISORS PRIVATE LIMITED SKYLINE FINANCIAL SERVICES PRIVATE
SEBI Registration Number: INM000012917 LIMITED

Address B 13111314, Thirteenth Floor, Shilp Corporate SEBI Registration Number: INRO0O0003241

Park, Rajpath Rangoli Road, Thaltej, Ahmedal880054, | Address: D-153A, 1st floor, Phase I, Okhla Industrial

Gujarat, India. Area, Delhi 110020, India.

Telephone Number:+ 91 79 49185784 Telephone:+91-11-268126&/83 +919999589085
Email Id: mb@beelinemb.com. Email: admin@skylinerta.com

Investors Grievance Id: ig@beelinemb.com Website: www.skylinerta.com

Website: www.beelinemb.com Investor Grievance Email: grievances@skylinerta.com
Contact Person:Mr. Nikhil Shah Contact Person:Mr. Anuj Rana

CIN: U67190GJ2020PTC114322 CIN: U74899DL1995PTC071324

STATUTORY & PEER REVIEW AUDITORS OF

THE COMPANY LEGAL ADVISOR TO THE COMPANY

Page p8


mailto:ig@beelinemb.com
http://www.beelinemb.com/
http://www.skylinerta.com/

M/s Jain Agarwal & Company Zenith India Lawyers

Chartered Accountants Address: D-49, Sushant Lokll, Sector57, Gurugram
Address: BB-80B, West Shalimar BaghNew Delhi- | Haryanal220(

110088 Email: raj@zilawyers.com

Tel. No.: 011-:47479799 Website www.zilawyers.com

Email Id: itax@jainagarwalca.com Contact Person:Raj Rani Bhalla

Contact Person:CA Jatin Jain Tel No.: 01244240681

Membership No.: 516377
Peer Review N0.013423
Firm Registration No: 024866N

BANKERS TO THE ISSUE, REFUND BANKER AND
SPONSOR BANK

ICICI BANK LIMITED [ 6]

Address: Plot NO. 1, Govardhan Park, Near Uttam Naga

West Metro Station New Delhi, 110059

Tel No- +91 9899742754

Email: kuldeep.goel@icicibank.com

Website: www.icicibank.com

Contact Person:Kuldeep Goel

BANKERS TO THE COMPANY

SYNDICAT E MEMBER
[ 6]

DESIGNATED INTERMEDIARIES
Self-Certified Syndicate Banks

The list of SCSBs notified by SEBI for the ASBA process is available at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedsyest such other website as may be prescribed by
SEBI from time to time.

A list of the Designated SCSB Branches with which an ASBA Bidder (other than a UPI Bidders), not Bidding through
Syndicate/Sub Syndicate or through a Registered Broker, RTA or CDP may submit the Bid cum Application Forms, is available
athttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=&dsuch other websites as may

be prescribed by SEBI from time to time.

Further, the branches of the SCSBs where the Designated Intermediaries could submit the ASBA Form(s) of Bidders (other
than RIBSs) is provided on theebsite of SEBI at

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmighi@h may be updated from time
to time or at such other website as may be prescribed by SEBI from time to time. Details of nodal officers of SCSRsl identifi
for Bids made through the UPI Mechanism, are available at www.sebi.gov.in.

Self-Certified Syndicate Banks eligible as Sponsor Banks for UPI

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April

5, 2022 and SEBI circular No SEBI/HOFD/DIL2/CIR/P/2022/51 dated April 20, 2022, the UPI Bidders may only apply
through the SCSBs and mobile applications whose names appears on the website of the SEBI, which may be updated from
time to time. A list of SCSBs and mobile applications, usirgUiPl handles and which are live for applying in public issues

using UPI mechanism, is provided in the SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019. The
said list is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlds4®dated from time to time.

BROKERS TO THE ISSUE

Bidders can submit ASBA Forms in the Issue using the stockbroker network of the stock exchange, i.e. through the Registered
Brokers at the Broker Centres. The list of the Registered Brokers, including details such as postal address, telephone humber
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and email address, is provided on the websites of the Stock Exchangdsttpst//www.bseindia.com/ and
https://www.nseindia.comas updated from time to time.

REGISTRAR TO ISSUE AND SHARE TRANSFER AGENTS

The list of the Registrar to Issue and Share Transfer Agents (RTAS) eligible to accept Applications forms at the Designated
RTA Locations, including details such as address, telephone number -amail eaddress, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm)@sl@pdated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the Collecting Depository Participants (CDPs) eligible to accept Application Forms at the Designated CDP
Locations, including details such as name and contact details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmldfat9 NSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmfd=COSL CDPs, as updated from

time to time. The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum Application
Forms from the Designated Intermediaries will be available on the website of the SEBI (www.siediaga) updated from

time to time.

STATEMENT OF INTER -SE ALLOCATION OF RESPONSIBILITIES

Since Beeline Capital Advisors Private Limited is oBlyok Running_ead Manager to the issue, all the responsibility of the
issue will be managed by them.

CREDIT RATING
As this is an issue of Equity Shares, there is no credit rating for this Issue.
IPO GRADING

Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of
appointing an IPO Grading agency.

GREEN SHOE OPTION
No green shoe option is applicable for the Issue.

FILING OF DRAFT RED HERRING PROSPECTUS/PROSPECTUS WITH THE BOARD AND THE REGISTRAR
OF COMPANIES

The Draft Red Herring Prospectus is being filed with BSE Limited, Phiroze Jeejeebhoy Towers Dalal Street, Mumbai, India.

Draft RedHerring Prospectus will not be filed with SEBI nor will SEBI issue any observation on the draft offer document in
terms of Regulation 246(2) of the SEBI (ICDR) Regulations, 2018. Pursuant to Regulation 246(5) of SEBI (ICDR) Regulations,
2018 and SEBI Cirdar Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of Prospectus will be
filed online through SEBI Intermediary Portalrdtps://siportal.sebi.gov.in

A copy of Draft Red Herring Prospectus will be available on the website of the commpaniltiogistics.comBook Running
Lead Managewww.beelinemb.conand stock exchand#tps://www.bseindia.com/

A copy of the Red Herring Prospectus, along with the material documents and contracts required to be filed, will be filed wit
the RoC in accordance with Section 32 of the Companies Act and a copy of the Prospectus required to be filed under Section
26 ofthe Companies Act, will be filed with the RoC situated at Registrar of Companies, Delhi through the electronic portal at
http://www.mca.gov.in/mcafoportal. and the same will also be available on the website of the campablitlogistics.com

for inspection.

DEBENTURE TRUSTEES
As this issue is of Equity Shares, the appointment of Debenture Trustees is not required.
EXPERT OPINION

Except for reports and certificates from Peer Review Auditors on financial meitktsegal advisors to the company on Legal
matters, we have not obtained any other expert opinions

CHANGES IN AUDITORS
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No changes have taken place in the Auditors during the last three years preceding the date of this Draft Red Herring, Prospect
except as disclosed below:

Particulars Date of Appointment | Date of Change Reason for Change

M/s. Swati Garg & Co.

Address: Shakti Steel Traders G.T Road,
Panipat, Haryana, 132103

Tel: +91-9811377347 December 31, 2020 August 15, 2027
Email.: caswatigarg2012@gmail.com
FRN: 0027636N

Contact Person:CA Swati Garg

Due to Preoccupation in
other assignments.

M/s. Sanket Jain & Co.

Address: H.No. 734, Sector 11, Huda, Ne
Police Station, Panipataryana 132103

Tel: 8059999914 September 30, 2022| August 28, 2023
Email.: sanket.jain734@gmail.com
FRN: 035857N

Contact Person:CA Sanket Jain

Due to preoccupation in
other assignments

M/s. Mehta Garg & Associates.
Address:
Opp Cloth Market, Main Road Barwala,

Hisar, Haryana, 125121 Auditor appointed in case ¢
Tel: 9034603576, 7015936208 September 15, 2023 i casual vacancy

Email.: camehtarohit@gmail.com
FRN:027084N
Contact Person:CA Rohit Mehta

M/s. Mehta Garg & Associates.
Address:
Opp Cloth Market, Main Road Barwala,

Hisar, Haryana, 125121 Due to preoccupation in
Tel: 9034603576, 7015936208 September 30, 2023 March 21, 2024 0 assignments

Email.: camehtarohit@gmail.com
FRN:027084N
Contact Person:CA Rohit Mehta

M/s Jain Agarwal & Company

Address: BB 80B, West Shalimar Bagh,
New Delhi, 110088
Telephone:+91-11-4747, 41251000 March 29, 2024 -
Emalil: itax@jainagarwalca.com
FNR:024866N

Contact Person:CA Jatin Jain

Auditor appointed in case ¢
casual vacancy

APPRAISAL AND MONITORING AGENCY

Page 1


mailto:itax@jainagarwalca.com

As per SEBI (ICDR) Regulations, 2018, appointment of monitoring agencyeigyui r ed only i f | ssue
Lakh. Hence, our Company is not required to appoint a monitoring agency in relation to the issue. However, the Audit
Committee of our Company will be monitoring the utilization of the Issue Proceeds.

The objecs of the issue and deployment of funds are not appraised by any independent agency/bank/financial institution.
BOOK BUILDING PROCESS

Book Building, with reference to the Issue, refers to the process of collection of Bids on the basrafttRed Herring
Prospectusvithin the Price Band. The Price Band shall be determined by our Company in consulititite Book Running

Lead Manager in accordance with the Book Building Process, and advertised etiti@tls of the English national newspaper
[6], all editions of Hindinepwspapal héWwswhpeer pd! aerdi bBh
two working days prior to the Bid/ Issue Openidgte. The Issue Price shall be determined by our Company, in consultation
with the Book Running Lead Manageraccordance with the Book Building Process after the Bid/ Issue Closing Date.

Principal parties involved in the Book Building Process are:

O

Our Company;

The Book Running Lead Manager in this case being Beeline Capital Advisors Private Limited,

The Syndicate Member(s) who are intermediaries registered with SEBI / registered as brokers aitial BEftble to act
as Underwriters. The Syndicate Member(s) will be appointed by the Book RureadgManager;

The Registrar to the Issue;

The Escrow Collection Banks/ Bankers to the Issue and

The Designated Intermediaries and Sponsor bank

o O O O O

The SEBI ICDR Regulations have permitted the Issue of securities to the public through the Book Buddess, wherein
allocation to the public shall be made as per Regulation 253 of the SEBI ICDR Regulations

The Issue is being made through the Book Building Process wherein 50% of the Net Issue shall be availlaloltifor on

a proportionate basis to QIBs, provided that our Company may in consultation with the &Rtkte upto 60% of the QIB

Portion to Anchor Investors on a discretionary basis in accordance with th SEBIDR) Regul ati ons (the
Portiono), out of which one t hRumdd, subjécatd Valid Bids beire seeaivedefrdm f o r
domestic Mutual Funds at above the Anchor Investor IssBdce. 5% of the QIB Portion shall be available for allocation on

a proportionate basis to Mutual Funds only, dnel remainder of the QIB Portion shall be available for allocation on a
proportionate basis to all QIB Biddeis¢luding Mutual Funds, subject to valid Bids being received at or above the Issue Price.
Further, not less than 15% of the Net Issue shall be available for allocation on a proportionate badisdtititamal Bidders

and notless than 35% of thBet Issue shall be available for allocation to Retail Individual Bidders, in accordancthavith

SEBI Regulations, subject to valid Bids being received at or above the Issue Price.

All potential Bidders may participate in the Issue through an ASBA process by providing details of their respedtive
account which will be blocked by the SCSBs. Anchor Investors are not permitted to participate in tiedsgiethe ASBA
process. Non nst i tutional I nvestors with an a&plpMechaniam dansbshall alsoz e o
provide their UPI ID in the Bid cum Application Form submitted with Syndid&¢enbers, Registered Brokers, Collecting
Depository Participantsa Registrar and Share Transfer AgeAtschor Investors are not permitted to participate in the Issue
through the ASBA process. Pursuant to SEBI circalar SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, all
individual bidders in initial public offeringgh ose appl i cation sizes are up to 50 (

All Bidders, except Anchor Investors, are mandatorily required to use the ASBA process for participatintssuehén
accordance with the SEBI ICDR Regulations, QIBs bidding in the QIB Portion andnistitutional Bidders bidding in the
Non- Institutional Portion are not allowed to withdraw or lower the size of their Bid®(ins of the quantity of the Equity
Shares or the Bid Amount) at any stage. Retail Individual Bidders can taeiseBids during the Bid/ Issue Period and
withdraw their Bids util the Bid/ Issue Closing Date. Further, Anchovestors cannot withdraw their Bids after the Anchor
Investor Bid/ Issue Period. Allocation to the Anclharestors will be on a discretionary basis.

Subject to valid Bids being received at or above the Issue Price, allocation to all categories in the Net ISseaenatalion

a proportionate basis, except for Retail Portion where allotment to each Retail Individual Biddenstsbelless than the
minimum bid lot, subject to availability of Equity Shares in Retail Portion, and the remaiwsilgble Equity Shares, if any,
shall be allotted on a proportionate basis. Unideubscription, if any, in angategory, would be allowed to be met with spill
T over from any other category or a combination of categoriggeatiscretion of our Company in consultation with the Book
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Running Lead Manager and the Stock Exchahigevever, undet subscription, if any, in the QIB Portion will not be allowed
to be met with spill over from otheategories or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBb{I€symtal and
Disclosure Requirements) Regulations, 2018, all the investors (except Anchor Investors) apmyndplic Issue shall use
only Application Supported by Blocked Amount (ASBA) process for applicgtiomiding details of the bank account which
will be blocked by the Self Certified Syndicate Banks (SCSBs)ttier same. Further, pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dadeNovember 012018, Retail Individual Investors applying in public issue may use
either Application Supported by Blocké&anount (ASBA) facility for making application or also case UPI as a payment
mechanism with ApplicatiorSupported by Blocked Amount for making application. For details in this regards, specific
attention is invitedté¢ h e ¢ h a plasuwe Prodedu| & & g i n n ino.2910d the Dpatt Beel Herring Prospectus.

The process of Book Building under the SEBI ICDR Regulations is subject to change from time to timeiraresthes are
advised to make their own judgment about investment through this process prior to making appiétation in the Issue.

For further details on the met hod anldsugProcedussthaginningohmge Bi d d
no. 291 of this Draft Red Herring Prospectus.

lllustration of the Book Building and Price Discovery Process: Bidders should note that this example is sitiietyrédive
purposes and is not specific to the Issue; it also excludes Bidding by Anchor Investors. Bidtétsatany price within the
Price Band. For instance, assume a 3000iEquity SBases and edeipt ofZivie t o
Bids from Biddersdetails of which are shown in the table below. Thistrative book given below shows the demand for the
Equity Shares of the Issuer at various prices and is coliaedBids received from various investors.

Bid Quantity Bi d Amount Cumulative Quantity Subscription

500 24 500 16.67%

1,000 23 1,500 50.00%

1,500 22 3,000 100.00%

2,000 21 5,000 166.67%

2,500 20 7,500 250.00%
The price discovery is a function of demand at various prices. The highest price at wissluéhs able tassuethe desired
number of Equity Shares is the price at which the ibnook cu
with the BRLM, may finalise théssuePrice at or below suchcaf f Price, i .e., at or bel ow

IssuePrice and cubff Bids are valid Bids and are considered for allocation in the respective categories.
Steps to be taken by the Bidders for Bidding:

Check eligibility for rsaue Procgdurabednnidgon(pagene.29d & this DrafnRed i t | e
Herring Prospectus);

Ensure that you have a demat account and the demat account details are correctly mentioned in the Bid cum Application
Form;

Ensure correctness of your PAN, DP ID and Client ID mentioned in the Bid cum Application Form. Based on these
parameters, the Registrar to tesuewill obtain the Demographic Details of the Bidders from the Depositories.

Except for Bids on behalf of the Central or State Government officials, residents of Sikkim and the officials appointed by
the courts, who may be exempt from specifying their PAN for transacting in the securities market, for Bids of all values
ensure thayou have mentioned your PAN allotted under the Income Tax Act in the Bid cum Application Form. The
exemption for Central or State Governments and officials appointed by the courts and for investors residing in Sikkim is
subject to the Depositary Particiga® s ver i fi cation of the veracity of suct
documentary evidence in support of their claims.

Ensure that the Bid cum Application Form is duly completed as per instructions given in this Draft Red Herring Prospectus
and in the Bid cum Application Form;

Bid/lssueProgram:
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Event Indicative Dates

Bid/Issue Opening Date [ 6] *
Bid/Issue Closing Date [ 6]
Finalization of Basis of Allotment with the Designated Stock Exchange On or bef

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPI ID lin On or bef
bank account

Credit of Equity Shares to Demat accounts of Allottees On or bef

Commencement of trading of the Equity Shares on the Stock Exchange On or bef

*Our Company in consultation with the Book Running Lead Manager may consider participation by Kvestors in accordance with the SEBI ICDR
Regulations. The Anchor Investor Bid/lssue Period shall be one Working Day prior to the Bid/lssue Opening Date in acedhd#meeSEBI ICDR
Regulations

The above timetable is indicative and doesaumistitute any obligation on our Company or the Book Running Lead Manager.
Whilst our Company shall ensure that all steps for the completion of the necessary formalities for the listing and the
commencement of trading of the Equity Shares on the StockaBgehare taken within 3 (Three) Working Days of the
Bid/Issue Closing Date, the timetable may change due to various factors, such as extension of the Bid/ Issue Period by our
Company, revision of the Price Band or any delays in receiving the final léstoh¢rading approval from the Stock Exchange.

The Commencement of trading of the Equity Shares will be entirely at the discretion of the Stock Exchange and in accordance
with the applicable laws.

Bid Cum Application Forms and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (IST) during
the Issue Period (except for the Bid/Issue Closing Date). On the Bid/ Issue Closing Date, the Bid Cum Application Forms will
be accefed only between 10.00 a.m. to 3.00 p.m. (IST) for retail andretail Bidders. The time for applying for Retail
Individual Applicant on Bid/ Issue Closing Date maybe extended in consultation with the BRLM, RTA and BSE SME taking
into account the totalumber of applications received up to the closure of timings.

Due to the limitation of time available for uploading the Bid Cum Application Forms on the Bid/ Issue Closing Date, Bidders
are advised to submit their applications one (1) day prior to the Bid/ Issue Closing Date and, in any case, not |&@r than 3.
p.m. (IST) on the Bid/ Issue Closing Date. Any time mentioned in this Draft Red Herring Prospectus is IST. Bidders are
cautioned that, in the event a large number of Bid Cum Application Forms are received on the Bid/Issue Closing Date, as is
typically experieced in public Issue, some Bid Cum Application Forms may not get uploaded due to the lack of sufficient
time. Such Bid Cum Application Forms that cannot be uploaded will not be considered for allocation under this Issue.
Applications will be accepted onlyndWorking Days, i.e., Monday to Friday (excluding any public holidays). Neither our
Company nor the BRLM is liable for any failure in uploading the Bid Cum Application Forms due to faults in any
software/hardware system or otherwise.

In case of discrepancy in the data entered in the electronic beakigdshe data contained in the physical Bid Cum Application
Form, for a particular Applicant, the details as per the file received from Stock Exchange may be taken as the findledata for
purpose of Allotment. In case of discrepancy in the data entered in the electronic baoksvike data contained in the
physical or electronic Bid Cum Application Form, for a particular ASBA Applicant, the Registrar to the Issue shall ask the
relevant SCSBs / RTAs / DPs / stock brokers, as the case may be, for the rectified data.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the BRLM, reserves the right not to proceed with the Issue at any time before the Bid/Issue
Opening Date without assigning any reason thereof.

If our Company withdraws the Issue any time after the Issue Opening Date but before the allotment of Equity Shares, a public
notice within 2 (two) working days of the Issue Closing Date, providing reasons for not proceeding with trshadsbe

issued by our Company. The notice of withdrawal will be issued in the same newspapers wherésgue grdvertisements

have appeared and the Stock Exchange will also be informed promptly. The BRLM, through the Registrar to the Issue, will
instruct the SCSBs to unblock the ASBA Accounts within 1 (one) working Day from the day of receipt of such instruction.

If our Company withdraws the Issue after the Bid/Issue Closing Date and subsequently decides to proceed with an Issue of the
Equity Shares, our Company will have to file a fresh Prospectus with the stock exchange where the Equity Shares may be
proposed tde listed.
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Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approvals of the $tuffeExc
with respect to the Equity Shares Issued through the Prospectus, which our Company will apply for only after Allotment; and
(ii) the final RoC approval of the Prospectus.

UNDERWRITING AGREEMENT

The Company hereby confirm that the issue is 100% Underwritten. The Underwriting agreemeetrhastered into by
Company and Underwritér Beeline Capital Advisors Private Limited &eptember 20, 2024Pursuanto the terms of the
Underwriting Agreement, the obligations of the Underwriteesseveral and are subject to certain conditions specified therein.
The Details of the Underwriting commitments are as under

. . . Amount Underwritten 0 i
Details of the Underwriter No. of shares % of the total Issue Size

underwritten* ( in Lakh) Underwritten
BEELINE CAPITAL ADVISORS
PRIVATE LIMITED
SEBI Registration Number: INM000012917
Address: B 13111314, Thirteenth Floor,
Shilp Corporate Park, Rajpath Rangoli Road Upto
Thaltej, Ahmedabad380054, Gujarat, India. 12 96.000 [ 6] 100%

Telephone Number:+91 7949185784
Email Id: mb@beelinemb.com

Investors Grievance Id:ig@beelinemb.com
Website: www.beelinemb.com

Contact Person:Mr. Nikhil Shah
*I'ncludes [06] Equity shar ette Market MakeOReseatian #artion whichris tabe subscribed by the Maret Maker in its
own account in order to claim compliance with the requirements of Regulation 261 of the SEBI (ICOIR)dRsgas amended.

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of theeationed
Underwriter are sufficient to enable it to discharge its underwriting obligation in full. The above mentioned Underwriter is
registered with SEBI under Section 12(1) of the SEBI Act and registered as brokers with the Stock Exchanges.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and thBook RunningLead Manager have entered into an agreerdatdéd September 20, 2024ith the
following Market Maker to fulfil the obligations of Market Making:

Name Spread X Securities Private Limited

Shilp Corporate Park, B Block, 13th Floor1809, Near Rajpath Club, Rajpath
Rangoli Road, S.G. Highway, Ahmadabad City Gujarat 380054 India

Correspondence Address

Telephone +91 79 6907 2018
E-mail info@spreadx.in
Website www.spreadx.in
Contact Person Mrs. Khushbu Shah
SEBI Registration No. INZ000310930

Spread X Securities Private Limited will act as kMarket Makerand has agreed to receive or deliver the specified securities
in the marketmaking process for a period of three years from the date of listing of our Equity Shares or for a period as may be
notified in SEBI ICDR Regulations as amended from time to time.

The Market Maker shall meet the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations, 2018 and
the circulars issued by the BSE and SEBI in this regard from time to time.

In terms of regulation 261(1) of SEBI ICDR Regulations 2018, the Market Making arrangement through the Market Maker
will be in place for a period of three years from the date of listing of our Equity Shares and shall be carried out iar@ecord
with SEBIICDR Regulations and the circulaissued by the Designated Stock Exchange and SEBI regarding this matter from
time to time.
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In terms of regulation 261(2) of SEBI ICDR Regulations 2018, The market maker or issuer, in consultation Batbkthe
RunningLead Manager(s) may enter into agreements with the nominated investors for receiving or delivering the specified
securities in market making, subject to the prior approval oDisignated Stock Exchange

In terms of regulation 261(3) of SEBI ICDR Regulations 2018, Following is a summary of the key details pertaining to the
Market Making arrangement:

1) The Market Maker(s) (individually or jointly) shall be required to providevea® quote for 75% of the time in a day.
The same shall be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in advance
for each and everyléick out period when the quotes are not being issued by the Market Maker(s).

2) The minimum depth of the quote shall be 1,00, 000. Hc
shall be allowed to Issue their holding to the Market Maker(s) (individually or jointly) in that scrip provided that he/she
sells his/heentire holding in that scrip in one lot along with a declaration to the effect to the selling broker.

3) Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the quotes given

by him.

4) After a period of three (3) months from the market making period, the market maker would be exempted to provide
qguote i f the Shares of mar ket maker in our Company r e
ought to be allotted undertliss sue) . Any Equity Shares allotted to Mar

Equity Shares would not be taken into consideration of computing the threshold of 25% of Issue Size. As soon as the
Shares of the market maker in our Company redu@d% of Issue Size, the market maker will resume providing 2
way quotes.

The Market Maker shall not sell in lots less than the minimum contract size allowed for trading on the SME Platform
(in this case currently the minimum trading | ot size i
Platform of BSE frontime to time).

The Inventory Management and Buying/Selling Quotations and its mechanism shall be as per the relevant circulars
issued by SEBI and SME Platform of BSE Limited (BSE SME) from time to time.

5) There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts its inventory
through market making process, BSE Limited (BSE Skh&ay intimate the same to SEBI after due verification

6) There would not be more than five Market Makers for a script at any point of time and the Market Makers may compete
with other Market Makers for better quotes to the investors.

7) On the first day of the listing, there will be a fmeening session (call auction) and thereafter the trading will happen as
per the equity market hours. The circuits will apply from the first day of the listing on the discovered price during the
pre-opencall auction. In case equilibrium price is not discovered the price band in the normal trading session shall be
based on Issue price.

8) The Marker Maker may also be present in the opening call auction, but there is no obligation on him to do so.

9) There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully from
the market for instance due to system problems, any other problems. All controllable reasons require prior approval
from the Exchange, whelforcemajeure will be applicable for nezontrollable reasons. The decision of the Exchange
for deciding controllable and uncontrollable reasons would be final.

10) The Market Maker(s) shall have the right to terminate said arrangement by giving a One month notice or on mutually
acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement Market Maker(s).

In case of termination of the Market Making agreement prior to the completion of the compulsory Market Making
period, it shall be the responsibility of tiBok RunningLead Manager to arrange for another Market Maker in
replacement during the term of the notice period being served by the Market Maker but prior to the date of releasing the
existing Market Maker from its duties in order to ensure compliance with the eewrits of regulation 261 of the

SEBI (ICDR) Regulations, 2018. Further our Companythe&8ook Running-ead Manager reserve the right to appoint

other Market Makers either as a replacement of the current Market Maker or as an additional Market Maker subject to
the total number of Designated Market Makers not exceeding five or as specified by the ralgsantd regulations
applicable at that particular point of time. The Market Making Agreement is available for inspection at our registered
office from 11.00 a.m. to 5.00 p.m. on working days.
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11) Risk containment measures and monitoring for Market Makers The SME platform of BSE Limitedill have all
margins which are applicable on the BSE Main Board viz., Maidarket, ValueAt-Risk (VAR) Margin, Extreme
Loss Margin, Special Margins and Base Minimum Capital BBE may impose other margins as deemed necessary
from time-to-time.

12) Punitive Action in case of default by Market Makers The SME platform of BSE Limitedill monitor the obligations
on a real time basis and punitive action will be initiated for any exceptions and/eompiiances. Penalties / fines
may be imposed by the Exchange on the Market Maker, in case he is not able to provide the desiredriquidity
particular security as per the specified guidelines. These penalties / fines will be set by the Exchange from time to time.
The Exchange will impose a penalty on Market Maker in case they are not present in the market (offeringviwyo
quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in market making
activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines /
suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to time.

13) Price Band and SpreadsThe price band shall be 20% and the market maker sfdéfetence between the sell and
the buy quote) shall be within 10% or as intimated by exchange from time t&tiBé Circular bearing reference no:
Cl R/ MRD/ DP/ 02/ 2012 dated January 20, 2012, has | aid ¢
bands for the first day shall be:

9 In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be
5% of the equilibrium price.

1 In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall
be 5% of the Issue price.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading

14) Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for
market makers during market making process has been made applicable, based on the Issue size and as follows:

Buy quote exemption threshold Re-entry threshold for buy quote
Issue Size (Including mandatory initial (Including mandatory initial inventory of
inventory of 5% of the Issue size) 5% of the Issue size)
Up to 20 Cr o 25% 24%
20 to 50 Cr 20% 19%
50 to 80 Cr 15% 14%
Above 80 Cro 12% 11%

The Market Making arrangements, trading and othkted aspects including all those specified above shall be subject to the
applicable provisions of law and/or norms issued by SEBI / BSE from time to time.

The Book Running Lead Manager may be represented on the Board of the Issuer Company in compliance with Regulation 261
(8) of SEBI ICDR Regulations.

The Market Maker shall not be responsible to maintain the price of the Equity Shares of the Issuer Company at any particular
level and is purely supposed to facilitate liquidity on the counter o€ouarpany via its 2vay quotes. The price of the Equity
Shares shall be determined and be subject to market forces.

In terms of regulation 261(4) of SEBI ICDR Regulations 2018, The specified securities being bought or sold in the process of
market making may be transferred to or from the nominated investors with wh@uodkd&unning.eadManager(s) and the

issuer have entered into an agreement for market making: Provided that the inventory of the market maker, as on the date of
allotment of the specified securities, shall be at least five per cent. of the specified securities propdstedob®SE SME.

In terms of regulation 261(5) of SEBI ICDR Regulations 2018, The market maker shall buy the entire shareholding of a
shareholder of the issuer ame lot, where the value of such shareholding is less than the minimum contract size allowed for
trading on the BSE SME: Provided that market maker shall not sell in lots less than the minimum contract size allowed for
trading on the BSE SME.
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SECTI ONCA/RI TAL

STRUCTURE

The Equity Share Capital of our Company, before the issue and after giving effect to the issue, as on the date dfefiling of t
Draft Red Herring Prospectus, is set forth below:

(T I'n Lakh except

Sr.
No.

Particulars

Aggregate Nominal | Aggregate value at
value issue price*

AUTHORIZED SHARE CAPITAL
80,00, 000 Equity Sh-®zaclks of

800.00

ISSUED, SUBSCRIBED AND PAID-UP EQUITY SHARE
CAPITAL BEFORE THE ISSUE

35,00,000 Equity Shares of facea | u e -edch 10/

350.00

PRESENT ISSUE IN TERMS OF THE DRAFT RED
HERRING PROSPECTUS*

|l ssue of up to 12, 9 6eadhata prieeq
of - per Eqliity Share.

Which comprises

Reservation for Market Maker:
[ 6] Equity -Bhahesatofin | &8eb ¢
Equity Share reserved as Market Maker Portion

Net Issue to Public:

[ 6] Equity -Bhahesatofin | &8eb ¢
Equity Share to the Public

Net Issue to Public consists of

Allocation to Qualified Institutional Buyers:
Not more than [ 0]-edelgandnissue BBiQ
of - per Eqliity Share will be available for allocation to
Qualified Institutional Buyers

Allocation to Non-Institutional Investors:

Atl east [ 6] Equedaqgh Satarams |
[ O-]pér Equity Share will be available for allocation to N¢
Institutional Investors

Allocation to Retail Individual Investors:

Atl east [ 6] Equedqgh Satarams |
[ O-]pér Equity Share will be available for allocation to Re
Investors

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
AFTER THE ISSUE*
Upto47960 00 Equi t ylOFe&chr es of

SECURITIES Before the Issue

PREMIUM After the Issue

ACCOUNT

The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on July 15, 2624hackbplders of ol@ompany
vide a special resolution passed at the Extra Ordinary General Meeting (EoGM) held on July 25, 2024.

** To be updated upon finalisation of the Issue Price and subject to Basis of Allotment.
#Assuming full subscription of the issue.
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CLASS OF SHARES

The company has only one c | aeaashowyfandsalEquitg Sharés.are rankédgpassuiny s h a
all respects. All Equity Shares issued are fully pgidcas on date of the Draft Red Herring Prospectus.

Our Company does not have any partly paidequity shares as on the date of this Draft Red Herring Prospectus.

Our Company does not have any outstanding convertible instruments as on the date of the Draft Red Herring Prospectus.
NOTES TO THE CAPITAL STRUCTURE:

1. Changes in the Authorized Share Capital of our Company:

Since Incorporation of our Company, the authorized equity share capital of our Company has been changed in the manner set
forth below:

Cumulative
Sr Cumulative no. | Authorized Date of Whether
N ; Particulars of Increase of Equity Shares Share Meetin AGM/
0. of -eadh0| Capital 9 EGM
( i n
On incorporation* 10000 1.00 N.A. N.A.
Increase in authorized equity share cap
from $§. 0aviakhf ag January 20,
eacht o 10haoi hgkhad 100000 10.00 2021 EGM
10 each.
3. Increase in authorized equity share cap January 17,
from 10.00 Lakhs 500000 50.00 2022 EGM
4, Increase in authorized equity share cap December 30,
from L askohsOOt o 80 8000000 800.00 2023 EGM

*The Date of Incorporation of the company is September 06, 2011.
2. History of Paid-up Share Capital:

a.Our existing Paielup Equity Share Capital has been subscribed and allotted in the manner set forth below:

No. of Cumulative Cumulative | Cumulative
Date of | Nature of | Equity \'/:;ﬁg Issue |\ e of | Number of Parlmd-Up Share
e ; : - share Premium
allotment | allotment Shares | | consideration |  Equity Capital
allotted ( n ( n Shares ) ( | n
( in Lakhs)
Subscription
to
§§p;%rffe ('\)/]'cemora”d“m 10000 | 10 10 Cash 10000 1.00 NIL
Association
1)
: 5
g”oagih 10, | Right Issue? | 55000 | 19 10 Cash 100000 10.00 NIL
April 03, | Rights |
o3 NS 15548 200000 | 10 10 Cash 300000 30.00 NIL
April 17, | Rights |
o3 O SSU1 200000 | 10 10 Cash 500000 50.00 NIL
February | Bonus Issue Other than
12, 2024 ©) 3000000 10 NA Cash 3500000 | 350.00 NIL
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*All the abovementioned shares are fully paid up since the date of allotment

Our Company is in compliance with The Companies Act, 1966/Companies AcB013 with respect to issuance of securities

since inception till the date of filing of Drat Red Herring Prospectus.

@ The details of Initial Subscription to Memorandum of Association of 10,000 Equity Shares on September 06, 2011, are as

follows:
Sr. No. Name of Allottees No. ofsﬂjl::te):jShares Ficerz] \galrueeper( i Issue Pzicie rr)‘ershar)e
Krishan Kumar 5000 10 10
Rakesh Kumar 5000 10 10
Total 10000 10 10

@ The details of allotment of 90,000 Equity Shares made on March 10, 2021 in ratio of 9:1 (9 Equity Shares for every 1 Equity

Shares) on Rights basis are as follows:

No. of Equity Shares

Face Value per

Issue Price per share

Sr. No. Name of Allottees Allotted share (i (in )
Krishan Kumar 45000 10 10

Rakesh Kumar 45000 10 10
Total 90000 10 10

©® The details of allotment of 200000 Equity Shares made on April 03, 2023 in ratio(@fRcqLity Shares for every 1 Equity
Shares) omRights basis are as follows:

No. of Equity Face Value per share Issue Price per
= N9, NEne ey AlEiEEs Shares Allotted (in ) share (i
1. Krishan Kumar 200000 10 10
Total 200000 10 10

@ The details of allotment of 200000 Equity Shares mad&pit 17, 2023 in ratio of 2:1 (2 Equity Shares for every 1 Equity

Shares) on Rights basis are as follows

No. of Equity Face Value per share Issue Price per
Sl ek NEGTE @ AIBHEES Shares Allotted (in ) share (i
1. Rakesh Kumar 200000 10 10
Total 200000 10 10

® The details of allotment of 3000000 Equity Shares made on February 12, 2024 by way of Bonus issue in ratio of 6:1 (Six
fully paid-up Equity Shares for every One Equity Share) held on February 10, 2024 out of Audited reserve and Surplus account

are as folbws:

Sr. No. Name of Allottees Sl;llz.r g; iﬁg;:)éd Face VaEIuie ﬂer sha;re Iszurcla anceeper( i
1. Krishan Kumar 1200000 10

2. Rakesh Kumar 1200000 10

3. Roshani 150000 10 NA

4, Anita 150000 10

5. Raveen Kumar 150000 10
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No. of Equity

Face Value per share

Issue Price per

Sr. No. Name of Allottees Shares Allotted (in ) share (i
Kiran 148500 10
Kuldeep 1500 10
TOTAL 3000000 10

b.

Preference Share Capital

As on the date of this Draft Red Herring Prospectus, our Company does not have any preference share capital.

C.

Convertible Warrants

As on the date of this Draft Reterring Prospectus our Company does not have any outstanding conwestitdats.

3.

Our Company has not issued shares for consideration other than cash or out of revaluation of reserves at any point of time
since Incorporation except issuance of 30,00,000 Equity Shares made on February 12, 2024 by way of Bonus Issue in the
ratio of 6:1 (6Bonus Equity Shares for every 1 Equity Shares held as on February 10, 2024). The details of allottees are

mentioned below:

Sr. No. Name of Allottees s’::r ;)l iﬁ;:gd Face Vezluie rr)]er shz;re Iszut? I;rlrceeper( i
1. Krishan Kumar 1200000 10
2. Rakesh Kumar 1200000 10
3. Roshani 150000 10
4, Anita 150000 10 NA
5. Raveen Kumar 150000 10
6. Kiran 148500 10
7. Kuldeep 1500 10
TOTAL 3000000 10

8.

As on the date of this Draft Red Herring Prospectus our Company has not allotted any Equity Shares pursuant to a scheme
of amalgamation approved under Sections 230 to 234 of the Companies Act, 2013.

Our Company has not revalued its assets simmption and has not issued any Equity Shares (including bonus shares) by
capitalizing any revaluation reserves.

Except issuance of 30,00,000 Equity Shares made on February 12, 2024 by way of Bonus Issue in the ratio of 6:1 (6 Bonus
Equity Shares for every 1 Equity Shares held as on February 10, 2024), our Company has not made issue of specified
securities at a pricewer than the Issue Price during the preceding one (1) year before the date of filing of this Draft Red
Herring Prospectus.

Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our employees,
and we do not intend to allot any shares to our employees under Employee Stock Option Scheme / Employee Stock Purchase
Scheme from the proposessue. As and when, options are granted to our employees under the Employee Stock Option
Scheme, our Company shall comply with the SEBI (Share Based Employee Benefits) Regulations, 2021.

Our Shareholding Pattern:

The Shareholding Pattern of our Company before the issue as per Regulation 31 of the SEBI (LODR) Regulations, 2015 is
given here below:

Declaration
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Promoters
. and Public Non-Promoters
Sr. No. S Ve Promoters | shareholder T Non-Public
Group

1. Whether the Company has issued any pg No No NoO No
paid-up shares?

2. Whether the Company has issued 3
Convertible Securities? No No No No

3. Whether the Company has issued 3 No No NoO No
Warrants?

4, Whether the Company has any shares ag
which depository receipts are issued? No No No No

5. ?/r\]/'?fther the Company has any shares loc No No NoO NoO

6. Whether any shqres held by promoters No No NA NA
pledged or otherwise encumbered?

7. V\_/hether_ Con_1pan_y has equity shares W No No No No
differential voting rights?

8. Whethgr thelisted entity has any significar No No NoO NoO
beneficial owner?

* All Pre-IPO Equity Shares of our Company will be loclegbrior to listing of shares on SME Platform of BSkited
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Table | - Summary Statement holding of EquityShares

Number of Voting Rights held Shareholdi Number
in each class of securities (IX) ng,asa% of shares
Sharehol No of assuming amEer pledged
No. di of Locked
of ing as a - shares_ full _ in shares or
No. of part | NO- Of Total | % of total No of Voting (XIV) Underlyi | conversion xll) otherwise
fully | shares oS no. of Rights ng of encumber |\ o6
sr. | categor | Nos. Of paid- a)(i d underly sharés shares Outstand | convertible ed (XIII) equit
No ogf] sharehol | YP Ffu ing held | (Calculate Total ing SEBIIES sha(rqes )r:eld
sh)allrehol ders equit eqﬁi Deposit (Vil) = d as per as a % | convertib (as a As a As a in
; y ory SCRR, of le percentage % % .
() der (1) (D) ty . (IV)+( " ) dematerial
share h Receipt 1957) Cla (A+B+ | securities | of diluted | N of N of ized f
held | S"& S L (viiy As | Class (Includin share Iz€d form
e es (V1) eg: | 55| Tota C) : 0. | total | o. | total
MV | heid | VD a % of Xg- (eg: g capital) | (a | shar | (a | shar
V) (A+B+C2 )Yy Warrant | (XD=(VIl) | ) | es | ) | es
) s) (X) +(X)as a held held
! (b) (b)
(A+B+C2)
Promoter 6 | 34982 - - | 349825 99.95| 34982 - | 34982| 99.95 - 99.95 - - - - 3498250
) S & 50 0 50 50
Promoter
s Group
(B) | Public 1 1750 - - 1750 0.05 1750 - 1750| 0.05 - 0.05 - - - - 1750
Non- - - - - - - - - - - - - - - - - -
Promoter
© s- Non
Public
Shares - - - - - - - - - - - - - - - - -
(f) underlyin
g DRs
Shares - - - - - - - - - - - - - - - - -
(C | held by
2) | Employe
e Trusts
Total 7 | 35000 0 0 | 350000 100 | 35000 0 | 35000 100 0 100 O 0| O 0 3500000
00 0 00 00
Note
1. | C=C1+C2
2. | Grand Total=A+B+C

Page B3



9. The shareholding pattern of our Promoters and
Issue:
Pre issue Post issue
Sr. No. Name of shareholders No..of Asa%of | equity ASETIE]
equity Pre-l§sued shares Post Issued
shares Capital* Capital
Promoters
1 Krishan Kumar 1400000 40.00 1400000 [ ©
2 Rakesh Kumar 1400000 40.00 1400000 [ ©
Total - A 2800000 80.00 2800000 [ ©
Promoter Group
1 Anita 175000 5.00 175000 [ ©
2 Roshani 175000 5.00 175000 [ ©
3 Kiran 173250 4.95 173250 [ ©
4 Raveen Kumar 175000 5.00 175000 [ ©
Total - B 698250 19.95 698250 [ ©
Total Promoters & Promoters Gro_up 3498250 99.95 3498250 [ 6
Shareholding
Public

1 Kuldeep 1750 0.05 [ & [ &
2 Public in IPO - - [ © [ ©
Total - C 1750 0.05 [ & [ &
Total (A+B+C) 3500000 100.00 [ 5 100.00

*Rounded off

10.Details of Major Shareholders:

(A) List of Shareholders holding 1.00% or more of the Paidup Capital of the Company as on date of the
Draft Red Herring Prospectus:

Sr. No. Name of shareholders No. of Equity Shares held* | % of paid up Capital** #

1. Krishan Kumar 1400000 40.00
2. Rakesh Kumar 1400000 40.00
3. Anita 175000 5.00
4. Roshni 175000 5.00
5. Kiran 173250 4.95
6. Raveen Kumar 175000 5.00

Total 3498250 99.95

* The Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation andadhartsteding
convertible instruments as on date of the Draft Rediing Prospectus.
**Rounded Off
*the % has been calculated based on existing-igmee) Paid up Capital of the Company.

(B) List of Shareholders holding 1.00% or more of the Paicup Capital of the Company as on date ten
days prior to the date of the Draft Red Herring Prospectus:

Sr. No. Name of shareholders No. of Equity Shares held* | % of paid up Capital** #
1. Krishan Kumar 1400000 40.00
2. Rakesh Kumar 1400000 40.00
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11.

12.

3. Anita 175000 5.00
4, Roshni 175000 5.00
5. Kiran 173250 4.95
6. Raveen Kumar 175000 5.00

Total 3498250 99.95

* The Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation andadhmsesteding

convertible instruments as on date of the Draft Red Herring Prospectus.

*Rounded Off

# the %has been calculated based on existing{pseie) Paid up Capital of the Company.

(C) List of Shareholders holding 1.00% or more of the Paielp Capital of the Company as on One year

prior to the date of the Draft Red Herring Prospectus:

Sr. No. Name of shareholders No. of Equity Shares held* | % of paid up Capital**#
Krishan Kumar 250000 50
Rakesh Kumar 250000 50
Total 500000 100

* The Company has not issued any convertible instruments like warrants, debentures etc. lsinogpisation and there

are no outstanding convertible instruments as on date of the Draft Red Herring Prospectus.

**Rounded Off

# the % has been calculated based on then existing Paid up Capital of the Company.

(D) List of Shareholders holding 1.00% ormore of the Paidup Capital of the Company as on Two years
prior to the date of the Draft Red Herring Prospectus:

Sr. No. Name of shareholders No. of Equity Shares held* | % of paid up Capital**#
Krishan Kumar 50000 50

2. | Rakesh Kumar 50000 50

Total 100000 100

* The Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation andaharistmeding

convertible instruments as on date of the Draft Red Herring Prospectus.

*Rounded Off

# the %has been calculated based on then existing Paid up Capital of the Company.

There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, and right
issue or in any other manner during the period commencing from the date of the Draft Red Herring Prospectus

until the Equity Shares ofuo Company have been listed or refund of application monies in pursuance of the Draft
Red Herring Prospectus.

As on the date of filing the Draft Red Herring Prospectus, our Company does not have any such plan for altering

the capital structure by way of split or consolidation of the denomination of the shares, or issue of specified
securities on a preferential lm®or issue of bonus or rights or further public issue of specified securities or
qualified institutions placement. Further, our Company may alter its capital structure by way of split /
consolidation of the denomination of Equity Shares or issue of esjugises on a preferential basis or issue of
bonus or rights or further public issue of equity shares or qualified institutions placement, within a period of six
months from the date of opening of the present issue to finance an acquisition, mergervanjoirg or for

regulatory compliance or such other scheme of arrangement or for any other purpose, as the Board of Directors

may deem fit, if an opportunity of such nature is determined by the Board of Directors to be in the interest of our

Company.

Shareholding of the Promoters of our Company:

As on the date ahe Draft Red Herring Prospectus, our Promoters Mr. Krishan Kumar and Mr. Rakesh Kumar
hold total 28,00,000 Equity Shares representing 80% of thisgue paid up equity share capital of our Company.
The buildup of equity shareholding of Promoters of @ampany is as follows:

Set forth below are the details of the buildup o f
incorporation;

our

Promoter so

sharehol
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MR. KRISHAN KUMAR

Fac
Numb ©
Nature of Cumula | Val % of | % of
Date of erof | Issue/Tran Total
Issue . | tive No. | ue | Nature of . . Pre- | post
Allotmen Equit : . sfer Price | Considera ;
Allotmen of (in | Considera : : . Issue | issue
t/ y : . (in tion Paid ) )
t/ Equity ) tion . Capi | Capi
Transfer share shares (in
Transfer s Shares | per tal tal
sha
re
On Subscripti
Incorpora | on to
tion Memoran | 50001  5000| 10 Cash 10 50,000/ 0.14| [ &
dum  of
Associatio
n
March Rights 10 o
10, 2021 | Issue 45000 50000 10 Cash 4,50,000f 1.29 [ ©
April 03, | Rights 20000 10 .
2023 Issue 0 250000, 10 Cash 20,00,000, 5.71 [ ©
February | Transfer
09, 2024 | of shares (2500 225000 10 Cash 78 (19,50,000| (0.71 [ 6
to 0) ) )
Roshani
February | Transfer
09,2024 | of shares (258()) 200000 10 Cash 78 (19'50'00)0 (0'7)1 [ 5
to Anita
February | Bonus
12,2024 | Ilssue | - go| 1400000 10 NA NA NA | 3429| [ &
Total 14,00,000 40.00 [ ©
MR. RAKESH KUMAR
Issue/
() ()
Date of | Nature of | Numbe (_:umula Face Nature el Total 07| HO e
tive No. | Value er : Pre- | post
Allotmen Issue r of of Cin of Price Considerat Issue | issue
t/ Allotment | Equity . Consid . ion Paid ; :
Equity per : (in : Capit | Capit
Transfer | / Transfer | shares eration (in
Shares | share per al al
share
On Subscripti
Incorporat| on to
on E"rﬁrgl?ra”d 5000/ 5000 10| cash 10 50,000 0.14 [ &
Associatio
n
March 10, Rights 45000| 50000 10| Ccash 10| 4,50,0000 1.29| [ &
2021 Issue
April 17, | Rights 200000| 250000 10| cash 10| 20,00,0000 571| [ &
2023 Issue
February | Transfer
09, 2024 | of shares | (24750)| 225250 10 Cash 781 (19,30,500) (0.70) [ o
to Kiran

Page B6



MR. RAKESH KUMAR
Issue/
0, 0,
Date of | Nature of | Numbe (?umula el Nature U] Total I RO
tive No. | Value er . Pre- | post
Allotmen Issue r of of Cin of Price Considerat Issue | issue
t/ Allotment | Equity . Consid : ion Paid : :
Equity per ; (in ; Capit | Capit
Transfer | / Transfer | shares eration (in
Shares | share per al al
share
February | Transfer
09,2024 | of shares | ,zn06)1 00250 10| cash 78| (19,50,000)| (0.70)| [ &
to Raveen
Kumar
February | Transfer
09, 2024 | of shares (250)| 200000 10 Cash 78 (19,500)| (0.01) [ ©
to Kuldeep
February | Bonus 120000 .
12,2024 | Issue 0 1400000 10 NA NA NA | 34.29 [ ©
Total 14,00,000 40.00 [ ©
13. The average cost adcquisition of or subscription to Equity Shares by our Promoters is set forth in the
table below:
ST Name of Promoters No. of Equity Shares held B COEE B Acqwsmon
No. per equity sh
1. Mr. Krishan Kumar 1400000 Nil~
2. Mr. Rakesh Kumar 1400000 Niln

*The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the arhgpuhepaid
acquire Shares and Shares allotted to them and as reduced by amount received ashadbkafe. net of sale consideration is divided by net
guantity of shares acquired.

A Since the average cost of acquisition is negative, it has been considered as Nil.

# As certified byM/s Jain Agarwal & CompanyChartered Accountants vide their certificatated Septembe®8, 2024 having UDIN:
24516377BKBMKS8146

14. We have 7 (Seven) shareholders as on the date of filing of the Draft Red Herring Prospectus.

15. As on the date of the Draft Red Herring Prospectus,
Equity Shares representing 99.95% of theipseie paid up share capital of our Company.

16. There were na@quity sharesacquiredpurchased/sold by the Promoters and Promoters Group, directors of our
Company and their relativegthin six months immediately preceding the datéilofg of this Draft Red Herring
Prospectus

17. Except as disclosed below, there have been no acquisitions through secondary transactions of the Equity Shares
of our Company by Promoters, Directors or members of Promoter Group:

UEl e NurT]berPercentaAIIotment
Al |l ot n Na me CategdEquity [Pr-lessue T f
Trans of -eadh( ( %) ranste
Ani t a

Februa . Pr omot Transfer
2024 Anita Group 25000 0. 71 Krishan K
Ros hni

Februa . Pr omot Transfer
2024 Roshni Group 25000 0. 71 Krishan K
Kiran
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18.

19.

Diaitie NumberPercentaAllotment
Al |l ot n Na me CategdEquity [Pr-lessue T f
Trans of -eadh( ( %) ranste
Februa . Pr omot Transfer
2024 Kiran Group| 24750 0- 71 lRakesh Ku
Raveen Kumar

Februa Promot Transfer
2024 Raveen Group| 2°000 0-71 |JRakesh Ku
Kri shan Kumar

Februa .

2024 Kri shan Promot 25000 0.71 Transfer
Februa Kri shan Promot 25000 0.71 Transfer
2024 )

Rakesh Kumar

Februa Rakesh Pr omot 24750 0.71 Transfer
2024 ’

Februa Transfer
2024 Rakesh Promot 25000 0.71 Kumar
The members of the Promoters6 Group, o0 uenterediintoamyt or s ar

financing arrangement dinanced the purchase by any other person of securities of our Company, other than in
the normal course of the business of the financing entity, during the six months immediately preceding the date
of filing the Draft Red Herring Prospectus.

Details of Promotersdéd Contribution | ocked in for t hr e

Our Promoter has given its consent to include such numigguofy Shares held by it as may constitute 20% of

the fully diluted posi ssue equity share capital of our Company
Promoters6é cont r i bRedulatom(b))of Regulatibone286notthedSEBI BADR) Regulatjon

2018 and have agreed not to sell or transfer or pledge or otherwise dispose of in any manner, the Minimum
Promotersé Contribution, and to be maysinkiedotedMforni mum P
Compliance.

I n ter ms of clause (a) of Regul ati on 238 of t he SE
Contribution as mentioned above shall be loekefibr a period of three years from the date of allotneéEquity
Sharesdn the Initial PublicOffer.

We further confirm that Minimum Promoters Contribution of 20.00% of the post Issuaupdduity Shares
Capital does not include any contribution from Alternative Investment Fund.

The Minimum Promoters Contribution has been brought into to the extent of not less than the 20.00% of the Post
Issue Capital and has been contributed by the persons defined as Promoters under the SEBI (ICDR) Regulations,
2018.

The lockin of the Minimum Promoters Contribution will be created as per applicable regulations and procedure
and details of the same shall also be provided to the Stock Exchange before listing of the Equity Shares.

The details of Mi ni mum Promotersodé Contribution are as

Mr. Krishan Kumar

Issue/ Period up
0 .
Date of NEWTE @ Number Face_ Transfer % of 0 € b Wh'Ch
Issue ) Value (in S Post Equity
Allotment / I / of Equity Price (in | Pre-Issue | . sh
Transfer AL shares ) P ) p| Capital ISsue ares are
Transfer share Capital | subject to

share Lock-in

[ 0] [ 6] [ 6] [ 6] [ 0] [ 6] [ 0] [ 6]
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Mr. Rakesh Kumar
lssue/ Period up to
0 .
Date of NEITE 3 Number Face_ Transfer % of . Wh'(.:h
Issue . Value (in oo Post Equity
Allotment / of Equity Price (in | Pre-Issue | .
Allotment / ) p . issue | Shares are
Transfer shares ) p| Capital : .
Transfer share Capital | subject to
share .
Lock-in
[ 6] [ 6] [ 6] [ 6] [ 6] [ 6] [ 6] [ 6]
Al'l the Equity Shares held by the Promoters /
date of this Draft Red Herring Prospectus.
I n terms of Regul ation 237 of the SEBI (I CDR)

member s

Regul a

Contribution of 20.00% of the Post Issue Capital of our Company as mentioned above does not consist of;

Equity Shares acquired during the preceding three years for;

consideration other than cash and revaluation of assets or capitalizatiangfible assets is involved in

such transaction;

resulting from a bonus issue by utilization of revaluation reserves or unrealized profits of the company or

from

Our Company undertakes that the Equity Shares that are being-iockesl not and will not be ineligible for
computati on

bonus i ssue against

of Promoter 6s

connection, we confirm the following:

equity

Contri

shares which

buti on i n

Eligibility Status of Equity Shares

Reg.No. | Promot ersé Mini mum Co Forming part of the Promoters
Contribution
. . . . The Mi ni mum Pr omg
Specified sec_urltles acquired .durlng the Preced e not consist of such Equity Sha
three years, if they are acquired for considera . '
. X which have been acquired f
237(1)(a)(i)| other than cash and revaluation of assets : .
consideration other than cash 4

capitalization of intangible assets is involved in s
transaction

revaluation of assets or capitalization
intangible assets.

237(1)(a)(ii)

Specified securities acquired during the prece(
three years, resulting from a bonus issue
utilization of revaluation reserves or unrealiz
profits of the issuer or from bonus issue aga
Equity Shares which are ineligible for minimu
pr omo tneribusioh. c o

The mi ni mum Pr omg
does not consist of such Equity Shareg

237(1)(b)

Specified securities &
alternative investment funds dioreign venture
capital investors or scheduled commercial bank
public financial institutions or insurance compan
registered with Insurance Regulatory &
Development Authority of India, or any no
individual public shareholder holding at least fper
cent. of the posissue capital or any entit
(individual or nonindividual) forming part of
promoter group other than the promoter(s) during
preceding one year at a price lower than the prig
which specified securities are being offered to
public in the initial public offer.

The mi ni mum Pr omg
does not consist of such Equity Shareg

237(1)(c)

Specified securities allotted to the promoters
alternative investment funds during the preceq
one year at a price less than the issue price, ag
funds brought in by them during that period, in ¢

of an issuer formed by conversion of one or en

The mi ni mum Pr omg
does not consist of such Equity Shareg
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Eligibility Status of Equity Shares
Reg.No. | Pr omot er sé Mini mum Co Forming part of the Promoters
Contribution

partnership firms or limited liability partnership
where the partners of the erstwhile partnership fi
or limited liability partnerships are the promoters
the issuer and there is no change in the manage

Our Promoter 6s h
shares with any creditors. According
t he mini mum Prom
does not consist of such Equity Shares

237(1)(d) | Specified securities pledged with any creditor

20. Lock in of Equity Shares held by Promoters in exce

I n addition to Minimum Pr omot einferdhre€yeard, the dalance Equity whi ¢ h
Shares held by the Promoters shall be locked in for a period of one year from the date of allotment in the Initial
PublicOffer as provided in clause (b) of Regulation 238 of the SEBI (ICDR) Regulations, 2018.

21. Lock in of Equity Shares held by Persons other than the Promoters:

In terms of Regulation 239 of the SEBI (ICDR) Regulations, 2018, the entiisgue capital held by the Persons
other than the Promoters shall be locked in for a period of one year from the date of allotment in the Initial Public
Offer.

22. Inscription or recording of nontransferability:

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of

Equity Sharesshi ch are subject to lock-Trmnstha&lrlabd @t ainmd tshe c
in period and in case such equity shares are dematerialized, the Company shall ensure thantiserénckded

by the Depositoryi Not Applicable as all existing Equity Shares are held in dematerialized form

23. Pledge of Locked in Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Regulations, 2018, the Equity Shares held by our Promoters and
locked in may be pledged as a collateral security for a loan granted by a scheduled commercial bank or public
financial institution or a systemidglimportant norbanking finance company or housing finance company,
subject to following;

g I n case of Mi ni mum Promotersoéb Contribution, t he I«
subsidiary (ies) for the purpose of financing one or more of the Objects of the Issue and pledge of equity
shares is one of the terms of sanction of the.loan

0 I'n case of Equity Shares held by the Promoters in e
equity shares is one of the terms of sanction of the loan.

However, lock in shall continue pursuant to the invocation of the pledge and such transferee shall not be eligible
to transfer the equity shares till the lock in period stipulated has expired.

24. Transferability of Locked in Equity Shares:

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable;

0 The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR)
Regul ations, 2018 may be transferred to another Pr
new promoter (s) or persons in control of our Comparlyjestito continuation of lockn for the remaining
period with transferee and such transferee shall not be eligible to transfer them till thrededkd stipulated
has expired.

U The equity shares held by persons other than promoters and locked in as per Regulation 239 of the SEBI
(I CDR) Regul ati ons, 2018 may be transferred to any
Group) holding the equity shares which are lockedlong with the equity shares proposed to be transferred,
subject to continuation of loek for the remaining period with transferee and such transferee shall not be
eligible to transfer them till the loek period stipulated has expired.

25. Lock-in of Equity Shares allotted to Anchor Investors
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26.

27.

28.

29.
30.
31.

32.

33.
34.

35.
36.

37.

38.

39.

40.

41.
42.

Fifty per cent of the Equity Shares Allotted to Anchor Investors in the Anchor Investor Portion shall be locked in

for a period of 90 days from the date of the allotment, the remaining fifty percent of the Equity Shares Allotted to
theanchor investors shall be locked in for a period of 30 days from the date of allotment or as provided by the
SEBI ICDR Regulations

Our Company, our Directors and the Book Running Lead ManaggeBeeline Capital Advisors Private Limited
to this Issue have not entered into any-bagk or similar arrangements with any person for purchase of our
Equity Shares issued by our Company.

As on date of the Draft Red Herring Prospectus, there are no PartlyfP&idares and all the Equity Shares of
our Company are fully paid up. Further, since the entire money in respect of the Issue is being called on
application, all the successful ajmaints will be issued fully paidp equity shares.

Neither the Book Running Lead Managex., Beeline Capital Advisors Private Limitatbr their associates hold
any Equity Shares of our Company as on the date of the Draft Red Herring Prospectus.

Prior to this Initial PublicOffer, our Company has not made any public issue or right issue to public at large.
There are no safety net arrangements for this public issue.

As on the date of filing of the Draft Red Herring Prospectus, there are no outstanding warrants, options or rights
to convert debentures, loans or other financial instruments into our Equity Shares.

As on the date of this Draft Red Herring Prospectus, our Company does not have any investors which are either
directly or indirectly related to the BRLM and/ or their respective associates or affiliates.

As per RBI regulations, OCBs are not allowed to participate in this Issue.

Our Company has not raised any bridge loan against the proceeds of this Issue. However, depending on business
requirements, we may consider raising bridge financing facilities, pending receipt of the Net Proceeds.

There are no Equity Shares against which depository receipts have been issued.

As on date of the Draft Red Herring Prospectus, other than the Equity Shares, there is no other class of securities
issued by our Company.

Our Company undertakes that at any given time, there shall be only one denomination for our Equity Shares,
unless otherwise permitted by law.

An Applicant cannot make an application for more than the number of Equity Shares being issued through this
Issue, subject to the maximum limit of investment prescribed under relevant laws applicable to each category of
investors.

This Issue is being made through Book Building Methbé allocation in the néssueto the public category in
terms of Regulation 253(1) of the SEBI (ICDR) (Amendment) Regulations, 2018 shall be made as follows:

a. notless than thirtfive per cent to Retail Individual Investors;
b. not less than fifteen per cent to Nbstitutional Investors;

c. not more than fifty per cent to Qualified Institutional Buyers, five per cent of which shall be allocated to
mutual funds

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated
to applicants in any other category.

Provided further that in addition to five per cent allocation available in terms of clause (c), mutual funds shall be
eligible for allocation under the balance available for qualified institutional buyers.

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise shall be
offered by any person connected with the distribution of the issue to any person for making an application in the
Initial Public Offer, exept for fees or commission for services rendered in relation to the issue.

Our Promoters and the members of our Promotersd Grouyjg

OQur Company shal/l ensure that transactions in the
between the date of filing the Draft Red Herring Prospectus and the Issue Closing Date shall be reported to the
Stock Exchanges within twenfgur hours of such transaction.
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43. Except as stated below,

none of our other Directors or Key Managerial Personnel hold Equity Shares in our

Company:
Sr No. of Equity | % of Pre-Issue % of Post
No. Name Designation Shares heldof | Equity Share Issue Equity
‘ 1e@adh Capital Share Capital
L1 krishan Kumar Chairman and 1400000 40.00% [ ©
Managing Director
2. | Rakesh Kumar Whole Time Director 1400000 40.00% [ &

[Remainder of the page has been intentionally left Blank
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SECTI ONPWIRTI CULARS OF THE | SSUE
OBJECTSIHEF | SSUE

The Issue comprises of fre@sue uptdl2,96,000 Equity Shares ac e v al u eof ourfCompany atama c h
| ssue Pr ipereEquiyf [ 6]/

FRESH ISSUE
The Issue Proceeds from the Fresh Issue will be utilized towards the follobjggs:

1. Funding capital expenditure requiremeYehicle®f) @awmmd conm
ancill ary Egignentp)ment ( f

2. To Meet Working Capital Requirements.
3. General Corporate Purpose.
(Collectivel Ybredtesdo)ed as the i

We believe that listing will enhance our corporate image and visibility of brand name of our Company. We also
believe that our Company will receive the benefits from listing of Edglitigres on the SME platform of BSE. It

will also provide liquidity to the existing shareholders and will also create a public trading market for the Equity
Shares of our Company.

Our Company is engaged in providiegrfacetransportation of goods in containerized trucks and warehousing
services to various industries and businesses. Our logistics operations are supported by our own fleets of
containerized trucksand hired from our 99.99% subsidiargabarmati Express India Private Limited

( Sabarmatd ) third-gharty operators i.e. small fleet owners and agents prowide us with necessary
transportation facilities such as containerized tru#s mainly serve B2B customers which require transporting

bulk gquantities of their goods from one place to another within India. We have gradiexadpped the business

and increased the ambit of oliransportation &Allied Serviees which includes other services ligacking and

moving and transportation oproject cargo We have started eftd-end warehousing solutions to add to our
repertoire of offerings

The main objects and objects incidental and ancillary to the main objects, as set out in our Memorandum of
Association, enable our Company to undertake our existing business activities and the activities for which funds
are being raised by us through thre$h IssueWe confirm that the activities which we have been carrying out in

the last ten financial years are in accordance with the objects clause of our Memorandum of Association

NET ISSUE PROCEEDS

The proceeds of the I ssue, after dedulahkh dNettiskus ued r el e
Proceeds ) .

The details of the proceeds of the Issue are set forth in the table below

Particulars Amount
( in lakhs)
Gross Issu®roceeds [ 6]
Less: Public Issue Related Expenses [ ©
Net Issue Proceeds [ 0]

*Subject to finalization of Basis of Allotment.

UTILIZATION OF NET ISSUE PROCEEDS

TheNetlIssue Proceeds will be utilized for following purpose:

% of Gross
Sr. . Amount
No Particulars in Lakh Issue
: (inLakhs) Proceeds
1 Funding capital expenditure requirement of our company tow 388.29 [ 6
" |pur chase Vehiclea y uaztkd gmci | Egaipmend & '
To Meet Working Capital Requirements 280.00 [ ©
General Corporate Purpose” [ © [ ©
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0,
Sr . Amount % of Gross
No Particulars in Lakh Issue
’ ( i) Proceeds
Net Issue Proceeds [ © [ ©

ATo be finalized on determination of the Issue Price and updated in the Prospectus prior to filing with the ROC. The ifimezlifdrut

general corporate purposes shall not exceed 25%efross Proceeds of the Issue.

MEANS OF FINANCE

We intend to finance our Objects of the Issue through Issue Proceeds which are as follows:

(_ lakhe
Internal
Sr. Particulars Amount From IPO A ls/
No. Required Proceeds ceruas
Borrowings
Funding capital expenditure requireme
1 of our'corr]pany towards purchase of trug 388.29 388.29 0.00
( Viehicle® ) and anci l
( Bquipmend )
To Meet Working Capital Requirements 1,247.10 280.00 967.10
General Corporate Purpose [ © [ © 0.00
Public Issue Expenses [ © [ © 0.00
Total [ O [ O [ O

* Subject to finalization of Number of shares at the time of filing of Prospectus.

Accordingly, we confirm that we are in compliance with the requirement to make the firm arrangefimemtoef

under Regulation 230(1) (e) of the SEBI ICDR Regulations and Clause 9 (C) of Part A of Schedule VI of the
SEBI ICDR Regulations (which requires firm arrangements of finance through verifiable means for 75% of the
stated means of finance, excludifhg Issue Proceeds and existing identifiable internal accruals).

The fund requirement and deployment are based on internal management estimates and have not been appraised
by any bank or financial institution. These are based on current conditions and are subject to change in the light
of changes in Internal / exterrgtcumstances or costs or other financial conditions and other factors. In case of
any increase in the actual utilization of funds earmarked for the Objects, such additional funds for a particular
activity will be met by way of means available to our Compancluding from internal accruals. If the actual
utilization towards any of the Objects is lower than the proposed deployment such balance will be used for future
growth opportunities including funding existing objects, if required subject to appliRalds and Regulations.

In case of delays in raising funds from the Issue, our Company may deploy certain amounts towards any of the
abovementioned Objects through a combination of Internal Accroalsorrowings(Bridge Financing and in

such case the Rds raised shall be utilized towards repayment of famhowingsor recouping of Internal
Accruals. However, we confirm that no bridge financing has been availed as on date, which is subject to being
repaid from the Issue Proceeds.

We further confirm that no part proceed of the Issue shall be utilized for repayment of any Part of unsecured loan
outstanding as on date Dfaft Red Herring®rospectus. As we operate in competitive environment, our Company

may have to revise its business plan from time to time and consequently our fund requirements may also change.
Our Companyds historical expendi titunmeplanm@y Companynage r ef | ¢
have to revise its estimated costs, fund allocation and fund rewgrite owing to various factors such as economic

and business conditions, increased competition and other external factors which may not be within the control of

our management. This may entail rescheduling or revising the planned expenditure and fupdiegheats,
including the expenditure for a particular purpose at

For further details on the risks involved in our business plans and executing our business strategies, please see the
Section titlediRisk Factor® beginning on page n80 of this Draft Red HerringProspectus.

DETAILS OF USE OF ISSUE PROCEEDS
1. FUNDING CAPITAL EXPENDITURE REQUIREMENT OF OUR COMPANY TOWARDS
PURCHASE OF TVEHICIKESO ) AAND ANCI LLARY EQUPRMEMTENT

Our Company is engaged in providiegrfacetransportation of goods in containerized trucks and warehousing
services to various industries and businesses. We mainly serve B2B customers which require transporting bulk
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guantities of their goods from one place to another within India. We have gradeediioped the business and
increased the ambit of odransportation &Allied Servies which includes other services ligacking and
movingandtransportation oproject cargo

As on March 31, 2024, we hawsvned operational fleet of 9@ehicleshaving capacity ranging from 3.5MT to

18MT in the name of our compaaynd 15 vehicleaspart of the fleet obur 99.99% subsidianggabarmatihaving

capacity ofoMT. Access to large vehicle network enables us to scale our business as the demand increases and
cater to large business opportunities.

The following table provides the number of trucks owned by our company along with the subsidaries of our
company for the respective period:

: As on/ for the financial year ended March 31
Particulars
2024 2023 2022
Fleet of vehicles 105 86 69
(1) Fleet of vehicles owned by our Compar 90 73 69
(2) Fleet of vehicles owned bgur 99.99%
subsidiary Sabarmati Express Indi 15 13 -
Private Limited.

To meet rising demands from aexisting customers and to broaden our customer base by expanding ousservice

across various regions of the country our company plans to expands our existingdlaetlutles by adding 19

new vehicles. our company has proposed t\Wehioeakeaoadpita
ancil |l ar y Eqignendbp me nfthe( ft ot al esti mat ed c ostakhewhich he Pr o
our Company proposes to fully utilise fraime NetIssueProceedsThe details of estimeted coginf of trucks

and ancillary equipmepalong with details of the quotations we have received in this respect, are set forth below:

Estimeted Cost

( in Lakhs)
Sr. Date of . Name of the _— Estimated Cost
No. | Quotation 2027 (LI Supplier B el Qty of Machine
Himgiri
1 | September | December 13,y mobiles Multi Excel 32 Feet | 4 83.59
14, 2024 2024 ! -
Private Limited
October  25] Triumph Auto CV| ..
2 July 27, 2024 2024 Private Limited Single Excel 32 Feet| 15 228.30
Multi Excel 32 Feet
3 October 25 . Container (CBT) 4 16.40
July 27, 2024 1 ShivBody Works [—
2024 Single Excel 32 Feet| . 60.00
Container (CBT) ’
Total 388.29

Other Confirmation:

All quotations mentioned in this section adid as on the date of this Draft Red Herring Prospettasiever,

we have not entered into any definitive agreements with any of these vendors and there can be no assurance that
the same vendor would be engaged to eventually supply the Vehicle and Equipment at the same costs. We are yet
to place orders for anyf the Vehicle and Equipment of the Proposed Capital Expenditure. Further, for risk arising

out of the Objectsf the Issugkindly refer Chapter titledfiRisk Factor® beginningon pageno. 30 of this Draft

Red Herring Prospectus.

There can be no assurance that we would be able to procure Vehicle and Equipment at the estimated costs. If we
engage someone other than the vendors from whom we have obtained quotations or if the quotations obtained
expire, such v e nubbcostsdorteesprtoduch mayaliffer feom the aurcent estimates. Some of

the quotations mentioned above do not include cost of freight, insurance, goods and services tax (wherever
applicable) and other applicable taxes as these can be determined omtiatettof placing of orders. Such
additional costs shall be funded from the WsstueProceeds allocated towards general corporate purpibses
required. In case of increase in the estimated costs, such additional costs shall be incurred from our internal
accrualsor from seeking additional debt
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No seconehand or use/ehicle and Equipmersdre proposed to be purchased out ofNkélssueProceeds

Further, our Promoters, Promoter Group, Directors, Key Managerial Personnel, Senior Management Personnel
and the Group Companies do not have any interest in the propoesgtsef thevehicle andequipment or in
the entity from whom we have obtained quotations in relation to such propasgthseof the vehicle and
equipment and our Company has confirmed that such entities do not form part of our Promoter Group or Group

Company.

The board of our company pursuant to the resolution d&eptember 23, 202has estimated utilisation of

388. 29

| akhs

out of

t he Net

2. TO MEET WORKING CAPITAL REQUIREMENTS:

Our Company is engaged in providing surface transportation of goods in containerised trucks and warehousing
services to various industries ahdsinessesOur Company is engaged in providisgrfacetransportation of

goods in containerized trucks and warehousing services to various industries and businesses. Our logistics
operations are supported by our own fleetscoitainerized truckgnd hired from our 99.99% subsidiary,

Sabarmati Express India Private LimitédBiabarmatd )

|l ssue

proceeds

Wi

'l be

third-garty operators i.esmall fleet owners and

agents who provide us with necessaaysportation facilities such as containerized trueks mainly serve B2B
customers which require transporting bulk quantities of their goods from one place to another within India. We

have graduallydeveloped the business and increased the ambit ofransportation &Allied Services which
includes other services likgacking and movingndtransportation oproject cargoWe have started ertd-end

warehousing solutions to add to agapertoire of offerings

Our business requires working capital majorly for investment in trade receivady®@sent to trade payables and
fundingday to day operations. We fund our working capital requirements in the ordinary course of business from
our internal accruals and financing facilities from bank and unsecured leNeéei/orking Capital requirement

of our

Company

as on

Ma r ¢ h67835L a kHs2 4a so0 na g4erS8lsakhsetdh abta sa f

a n d#43.27Lakhs as on March 31, 2023 and March 31, 2022 resgdctithe Net Working capital requirements
a IP4i7.10lakhs for FY 202826. The Company will meet

i s esti

t he

m 85t1.43tlakHs for Fly 2024 5
requi r e me r280Lakls framhhe Ndssu¢Pmceeeds af the Issue and balance from borrowings

and internal accruals at an appropriate time as per the requirdbwenCompany requires additional working
capital for funding future growth requirements of our Company and for other corporate purposes.

Furthermore, as part of our business strategy, we aim to address the rising demand from our existing customers
and broaden our customer base by expanding our service reach across various regions of the country. To achieve
this, our companyplars to offer more favourable credit terms and extend the credit period for our customers.
Additionally, we have proposed capital expenditure for investing in new vehicles and equipment to support our
expansion efforts. This investment will not only enhanceaperatioml capabilities but also improve service
delivery, positioning us for longerm growth and increased market presence.

Basis of estimation of working capital requirement and estimated working capital requirement

(in ~
Projected Restated
Particulars March 31, | March 31, | March31, | March31, | March 31,
2026 2025 2024 2023 2022
Trade receivables 1,460.50 1,172.16 911.34 629.23 385.23
Cash and Bank Balance 46.85 31.64 18.06 17.89 32.68
Loans and Advances 256.33 189.87 140.65 68.44 81.89
83;:2”35585 (Including Nof 21254 164.78 129.08 91.91 70.60
Total Current Assets 1,976.22 1,558.46 1,199.14 807.47 570.40
Trade payables 528.39 427.85 349.29 269.82 53.36
Other liabilities 74.45 73.72 73.35 41.80 64.01
Shortterm provisions 126.28 105.46 102.15 58.27 9.75
Total Current Liabilities 729.12 607.03 524.79 369.89 127.13
Net Working Capital 1,247.10 951.43 674.35 437.58 443.27
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Projected Restated
Particulars March 31, | March 31, | March31, | March31, | March 31,
2026 2025 2024 2023 2022
Sources of Funds
Internal Accruals/Existing Ne
worth/ Non-Current Liability/ 967.10 771.43 674.35 437.58 443.27
Borrowings / Unsecured Loar
Proceeds from IPO 280.00 180.00 0.00 0.00 0.00
Total 1,247.10 951.43 674.35 437.58 443.27
Assumptions for working capital requirements
Projected Restated
Particulars March 31, March 31, March 31, March 31, | March 31,
2026 2025 2024 2023 2022
Number of months of Trade 2.85 2.81 2.75 2.43 2.21
Receivables
Number of Days of Tradg 85.00 84.00 83.00 73.00 66.00
Receivables
Number of months of Trade 155 161 163 155 0.45
Payable
Number of days of Trad 47.00 48.00 49.00 47.00 14.00
Payable
Note:

1. Holding period level (in days) of Trade Receivables is calculated by dividing trade receivables by revenue from opetftied mu
by number oflays in the year/period.

2. Holding period level (in days) of Trade Payables is calculated by dividing trade payables by Cost of operating expent# except
expenses, Vehicles passing & Permission expense, Warehouse Rent and insurancemespieiise by number of days in the
year/period.

Based on certificate issued By/s Jain Agarwal & Company Chartered Accountants vide certificate dat€géptember 23, 202d4earing
UDIN: 24516377BKBMJO4727

Justification for fiHo!l di Periodo | evel s

ng

The incremental workingapital requirement of our company is primarily driven by increase in the trade
receivables guided by the increase in the revenue from operations through proposed capital expenditure to be
made by our company under our transportation vertical. Furthdn, thvt fund infusion from the net issue
proceeds, we will also be in position to provide timely payment to its vendors for Cost of operating expense and

getbetter terms and conditions resulting into reduction in trade payables.

The justifications for the holding levels mentioned in the table above are provided below:

Particulars

Details

Trade Receivables

Trade receivables are amount owed dor Company by customersOur

Company has trade receivable days in the range -8B6#ays in the financig
year 202122, 202223 and 20224.
Our company estimates Trade Receivables Holding period, gradually incr¢
with increase in Revenue from Operation, 40iays in FY 20245 and 8 days
in FY 202526. Increase ifrade Receivable days is mainly due to increas
estimated volume of sales and increase in amount receivable from custor]
a result of our plan to provide favourable credit terms to our customers all
them more time to settle their invoices. Bfeoing this flexibility, we expect tg
stimulate increased sales volume and foster stronger customer relations
expand our market share.
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Particulars

Details

Trade Payables

Trade payables are amount to be paid to suppliers by company foll
operatingexpenses like Labour Charges, Lorry Hire Charges, Consun
expense, Vehicles Running & Maintenance etc.

Our Company had trade payable days in the rangd-d9 iays in thefinancial
year 202122, 202223 and 20224.

Our Company estimates TradRayabledHolding period of 8 days infinancial
year2024-25and47 days irfinancialyear202526. Our company has intende
to reduce number of days for trade payable to maintain relations wit
suppliers. By reducing the time, it takes to settle our payables we aim to ne
more favourable termand conditions with ousuppliers, enabling us to acce

competitive pricing for the services we receive.

Apart from above there are other working capital requirements such as Current Investments, Cash and Cash
Equivalents, Other Current assets, loans and advances, short term provisions and other current liabilities. Details

of which are given below.

Cash and cash equivalents include
Cash and Cash .
. Cash and Cash Equi val ent bal anc ¢
Equivalents .
outstanding amount and for expect
Loans and advances mainly include
Loansand Advances for fleet Running. Loans and adva
outstanding amount and for expect
Ot hkgset s (IOther Asset s _malnly includes bal a
and TDS Receivabl es. Ot her Asset
No«€urrent Afg .
outstanding amount and for expect
Other liabilities mainly include
Other Liabilities and provision for expenses. Ot h
year 6s outstanding amount and for
Shetreirm provisions mainly include
Short-term provisions Gratui ttyermMShprovi si ons ar e estin
outstanding amount and for expect

3. GENERAL CORPORATE PURPOSE:

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds

earmar ked for c or p p d&istewaplsithemenesrad corporafégurposes e n d

gener al

to drive our business growth. Our management, in accordance with the policies of our Board, will have flexibility
in utilizing the proceeds earmarked for general corporate purpose subject to above mentionednliayitbas
approved by our management, including but not restricted to, the following:

acquisition/hiring of land/property for building wparehouses

we may also enter into strategic alliances with other body corporates for expansion of our business in abroad

servicing our repayment obligations (principal and interest) under our existing & future financing

capital expenditure, including towards expansion/development/refurbishment/renovation of our assets;

meeting expenses incurred by our Company in the ordinary course of business or other uses or contingencies;

1
1
or in India.
1 funding growth opportunities;
1
arrangements;
1
1 working capital;
1
and/or
1  Strategic initiatives and
1

Onrgoing general corporate exigencies or any other purposes as approvedbartheubject to compliance
with the necessary regulatory provisions.

Page P8

t



The quantum of utilization of funds towards each of the above purposes will be determined by our Board of

Directorsbased n t he per mi ssi bl e amount actually available wu
the business requirementsaifr Company, from time to time. We, in accordance with the policies of our Board,
will have flexibility in utilizing the NetissueProceeds for general corporate purposes, as mentioned above in any
permissible manner. We confirm that any issue relatggbnses shallad be considered as a part of General
Corporate Purpose. Further, we confirm that the amount for getmyadrate purposes, as mentioned in this
Prospectus, shall not exceed 25% of the amount raised by our Company throlsgu¢hiis compliance with the
SEBI ICDR Regulations.
4. ISSUERELATED EXPENSES
The total expenses of t he |[sdduhs. Terepenses dfthisecludecmdng be a
others,underwriting and management fees, printing and distribution expenses, advertisement expenses, legal fees
and listing fees. Thestimated Issue expenses are as follows:
Expenses Expenses
Expenses 0 9
Expenses . p (% of Total (% of Gross
( inlakhs) Issue Issue
expenses) Proceeds)
Book Running Lead Maayer Fees [ © [ © [ ©
Fees Payable to Registrar to the Issue [ © [ © [ ©
Fees payable to Legal Advisor [ © [ © [ ©
Fees Payable Advertising, Marketifixpenses an o o o
L [ © [ © [ ©
Printing Expenses
Fees Payable to Regulators including Stock Excha o o o
e [ © [ © [ ©
and other Intermediaries
Fees payable to Peer Review Auditor [ © [ © [ ©
Fees Payable to Market Maker (fanréeYears) [ © [ © [ ©
Others (Fees payable for marketing & distributir
expenses, selling commission, brokerage, proces [ © [ © [ ©
fees, underwriting fees and miscellaneous expens
Escrow Bank Fees [ © [ © [ ©
Total Estimated Issue Expenses [ © 100.00 [ ©
Notes:
1. Up to Septembep?2, 2024, Our Company has delpkhotpwamdd Issnec ur r e d
Expenses and custodian connectivity charges out of internal accruals duly certified by StatutoryMJsditor
Jain Agarwal & Canpany Chartered Accountants vide its certificate dateptember 232024 bearing
UDIN: 24516377BKBMJV5022
2. Any expenses incurred towards aforesaid issue related expenses till the date of listing of Equity Shares will
be reimburse/recouped out of the gross proceeds of the issue:
3. Selling commission payable to the members of the CDPs, RTA and SCSBs, on the portion for Rlls and Nills,
would be as follows:
Portion for Rlls 0.01% or 100f whichever is less  (exclusive of GST)
Portion for Nlls 0.01% or 100+ whichever is less * (exclusive of GST)
"Percentage of the amounts received against the Equity Shares Allotted (i.e. the product of the number of
Equity Shares Allotted and the Issue Price).
4. The Members of RTAs and CDPs wi | |I-(ploseappkcabteiGET)ged t o ap

valid ASBA Form. The terminal from which the application has been uploaded will be taken into account in
order to determine the total application chagypayable to the relevant RTA/CDP.

5. Regi stered Broker s, wi ||
Applications, which are eligible for allotment, procured from Rlls and NlIs and submitted to the SCSB for
processing. The terminal from which the apation has been uploaded will be taken into account in order
to determine the total processing fees payable to the relevant Registered Broker.
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6. SCSBs would be entitl ed(plus&STaforprocessiegstte iApplcatibneFermso f 7 ]
procured by the members of the Registered Brokers, RTAs or the CDPs and submitted to SCSBs.

7. 1l ssuer banks for UPI Mechanism as registerEuws with S
GST) for processing the Application Forms procured by the members of the Registered Brokers, RTAs or the
CDPs and submitted to them.

8. Notwithstanding anything contained above the total processing / uploading / bidding charges under above
clauses payable to Syndicate/ Sub Syndicate membersSyalicate SCSBs, RTAs, CDPs, Registered
Brokers, Sponsor Banki | | n o tf d4(plus applitable taxes) and in case if the total uploading /
bi ddi ng c h alrd@]@lss appkcable ¢ares) tHen uploading charges will be paid ofrgbasis
except the fee payable to respective SpoBaok.

The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be released
to the remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI
Circular No: SEBI/HO/CFD/DIL2/CIR/P/221/2480/1/M dated March 16, 2021 as amended pursuant to SEBI
circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

SCHEDULE OF IMPLEMENTATION AND DEPLOYMENT OF FUNDS

In the event the NelssueProceeds are not completely utilised for the Objects during the respective periods
mentioned n-S8@ hedul e of i mpl ementationd above, due to fact
(ii) delayin procuring and operationalizing assets or necessary licenses and approvals; (iii) timely completion of

the Issuefiv) market conditions outside the control of our Company; and (v) any other commercial considerations,
theremaining NetssueProceeds shall be utilised (in part or full) in subsequent periods as may be determined by

our Company, in accordance with applicable laws. Further, capital expenditure towards the stated Objects may
alsobe accelerated, due to early completion of various activities mentioned in this section.

The deployment of funds indicatdzklow is based on management estimates, current circumstances of our
business, valid quotations received from third parties, athiermercial and technical factors, prevailing market
conditions, which are subject to change. We may hawevise our funding requirements and deployment of the
Net IssueProceeds from time to time on account of varitagors, such as financial and market conditions,
business and strategy and other external factors, which maeneithin tre control of our management. This
may entail changing the allocation of funds from its planakatation at the discretion of our management,
subject to compliance with applicable laRefer Chapter titledRisk Factor® beginningon pageno. 30 of this

Draft Red HerringProspectus

Subject to applicable laws, in the event of any increase imd¢heal requirement of funds earmarked for the
purposes set forthelow, such additional fund requirement will be met by way of any means available to us,
including from internal accruals and seeking additional debt from existing and/or future lenders.

(_in Lakhs)
Amount Estimated | Estimated
tobe | Amountto Utilization | Utilization
o Total Sualed beffunded Amount | of Net of Net
No’ Particulars Estimated | from the Intg)rrr?al already Issue Issue
: Cost Net accruals / | deployed Proceeds | Proceeds
Issue borrowings (Upto FY | (Upto FY
Proceeds 202425)* | 202526)*
1. Funding capital
expenditure
requirement of ou
company  towardy  sg4 59| 3gg 99 0.00 0.00 388.29 0.00
purchase of truck
( Vehicles )
ancillary  equipmen
( Bquipmend )
2. | To Meet Working | ;710 280,00 967.10 0.00|  180.00| 28000
Capital Requirements
3. | General Corporatg o o < o o o
Purpose [ o [ o [ o [ o [ o [ o
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Amount Estimated | Estimated

tobe | Amountto Utilization | Utilization
& Total funded | Pefunded | Amount of Net of Net
Ng Particulars Estimated | from the Inftre?rr:al already Issue Issue

Cost INet accruals / | deployed Proceeds | Proceeds

SSU€ | horrowings (Upto FY | (Upto FY

Proceeds 202425)* | 202526)*

Total [ © [ © [ © [ © [ © [ O

* To the extent our Company is unable to utilize any portion of théssletProceeds towards the Object, as per the estimated schedule of
deployment specified above; our Company shall deploy the Net issue Proceeds in the subsequent Finamtovehidsaise Object. Due to
general business exigencies, the use of issue proceeds may be interchangeable.

However, the use of issue proceeds for General Corporate Purposes shall not exceed 25% at any point of time.
APPRAISAL REPORT

None of theobjects for which the Issue Proceeds will be utilized have been financially appraised by any financial
institutions / banks.

BRIDGE FINANCING

As on the date of this Draft Red Herring Prospectueshave not entered into any bridge finance arrangements

that will be repaid from the Net Issue Proceeds. However, we may draw down such amounts, as may be required,
from an overdraft arrangement / cash credit facility with our lenders, to finance tlegeargioing project facility
requirements until the completion of the Issue. Any amount that is drawn down from the overdraft arrangement /
cash credit facility during this period to finance our exgtiongoing projects will be repaid from the Nssue
Proceeds.

INTERIM USE OF FUNDS

Pendingutilization of the Issue Proceeds for the Objects of the Issue described above, our Company shall deposit
the funds only in Scheduled Commercial Banks included in the Second Schedule of Reserve Bank of India Act,
1934.

In accordance with Section 27 of the Companies Act, 2013, our Company confirms that, pending utilization of
the proceeds of the Issue as described above, it shall not use the funds from the Issue Proceeds for any investment
in equity and/or real estate phacts and/or equity linked and/or real estate linked products.

MONITORING UTILIZATION OF FUNDS

There is no requirement for the appointment of a
Our Board will monitor the utilization of the proceeds of the Issue and will disclose the utilization of tksudet
Proceeds under a separate head in our balance sheet along with the relevant details, for all such amounts that have
not been utilized. Our Company will indicate investments, if any, of unutilizedsisig¢éProceeds in the balance

sheet of our Company for the relevant Fiscaksgjpient to receipt of listing and trading approvals from the Stock
Exchanges.

mo n i

Pursuant tdRegulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2QXdur Company shall on hajearly basis disclose to the Audit Committee the
Application of the proceeds of the Issue. On an annual basis, our Company shall prepare a statement of funds
utilized for purposes other than stated in tBift Red HerringProspectus and place it before the Audit
Committee. Such disclosures shall be made only until such time that all teegsax the Issue have been utilized

in full.

VARIATION IN OBJECTS

In accordance with Section 13(8) and Section 27 of the Companies Act, 2013 and applicable rules, our Company
shall not vary the objects of the Issue without our Company being authorized to do so by the Shareholders by way

of a special resolution through gal ballot. In addition, the notice issued to the Shareholders in relation to the
passing of such <PpstalcBaletlNoticee)s od hualilons & chief yi t he prescr
under the Companies Act and applicable rules. The Postak Bgtice shall simultaneously be published in the
newspapers, one in English and one in the vernacular language of the jurisdiction where the Registered Office is
situated. Our Promoters or controlling Shareholders will be required to provide an exituogiy to such
Shareholders who do not agree to the proposal to vary the objects, at such price, and in such manner, as may be
prescribed by SEBI, in this regard.

OTHER CONFIRMATIONS
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No part of the proceeds of the Issue will be paid by us to the Promoters and Promoter Group, the Directors,
Associates, Key Management Personnel or Group Companies except in the normal course of business and in
compliance with the applicable law.

[Remainder of the page has been intentionally left flank
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BASI'S FOR I SSUE PRI CE

The Price Band and the Issue Price will be determined by our Company in consultation with the Book Running

Lead Manager, on the basis of assessment of market demand for the Equity Shares by the Book Building Process

and on the basis of the following quaative and qualitative factors as described below. The financial data
presented in this section are based Informatiorulnvestdtra mpany 0 ¢
should also refer t o Rigk dracter® ¢ Busioesss Qveribwa p Mafiagemerit i t | e d
Discussion and Analysis of Financial Position and Results of Operation a nRestatéd Financial

Informationd o n B2agl82 239and182, respectively of this Draft Red Herring Prospectus to get a more

informed view before making the investment decision.

Our Company was required to prepare Consolidated Financial Statements for the F2£2608aly. Consolidation

of financial statement for FY 2022 and FY 20223 was not applicable to the Company. Therefore, Our
Company has prepared Restated Consolidaiadri€ial Informationfor FY 202324. However, in order to have

better understanding and comparability, information provided in this chapter is based on Restated Standalone
Financial Informationfor the year FY 20224, FY 20223 and FY 202R2.

QUALITATIVE FACTORS

U Longstanding business and track record

U  Strong relationship with diverse customer base
U  Wide range of logistics services and solutions

U  Strong knowledge anexperiencef our promoters

For details of qualitative factor s, pl ease refer to
fiBusiness Overview b e gi nni n §32abthis Dradt Rex Herring Prospectus.

QUANTITATIVE FACTORS
1. Basic & Diluted Earnings Per Share (EPS):

Basic earnings per shai Restated Profit After Tax attributable to Equity Shareholders

() Weighted Average Number of Equity Shares outstanding

Restated Profit After Taattributable to Equity Shareholders

Diluted earnings per shar _ - - - -
() ~—  Weighted Average Number of Equity Shares outstanding after adjus

adjusted for the effects of all dilutive potential equity shares

Weighted Average

Financial Year Basic EPS (in ) Diluted EPS (in ) Weights
Financial Year ended March 31, 2024 7.59 7.59
Financial Year ended March 31, 2023 19.36 19.36
Financial Year ended March 31, 2022 2.02 2.02 1
Weighted Average 10.59 10.59

Notes:

1. Weighted average = Aggregate of yagise weighted EPS divided the aggregate of weights i.e. sum of (EPS x Weight) for each year
/Total of weights.

2. Basic and diluted EPS are based on the Restated Financial Information and calculated in accordance with Accounting 8tandard 2
6Earning per Sharebd.

3. The face value of each Equity Share is 7 10.

4.  Number of shares are adjusted by Increase in Capital through issue of Bonus shares on February 12, 2024 in the ratio ®{8ig)i
Equity Shares for every 1 (One) Equity Share held.

Simple Average
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Financial Year Basic EPS (in ) Diluted EPS (in ) |Weights
Financial Year ended March 31, 2024 7.59 7.59 1
Financial Year ended March 31, 2023 19.36 19.36 1
Financial Year ended March 31, 2022 2.02 2.02 1
Simple Average 9.66 9.66

Notes:

1. Simple average = Aggregate ygarwise EPS/ Total of weights.

2. Basic and diluted EPS are based on the Restated Financial Information and calculated in accordance with Accounting Standard 2
6Earning per Sharebd.

3. The face value of each Equity Share is 7 10.

4.  Number of shares are adjusted by Increase in Capital through issue of Bonus shares on February 12, 2024 in the radio ®{8if)i
Equity Shares for every 1 (One) Equity Share held.

2. PricetoEamnings( P/ E) ratio in relation to Price Band of
) ) . Floor Price/ Cap Price

Price to Earnings Ratio (P/E) = -

Restated Earnings Per Share

P/E at the Floor | P/E at the Cap
Particulars EPS (in ) Price Price

(No. of times)* (No. oftimes)*
Based on EPS of Financial Year ended Ma 759 [ 5 [ 6
31, 2024 '
Based on Weighted Average EPS 10.59 [ © [ ©
Based on Simple Average EPS 9.66 [ © [ ©

*To be updated at the time of Red Herring Prospectus or Prospectus, in case PricAdd@mniilsement is given two working days prior to
the Issue Opening date, as the case may be.

Industry PE:
Particulars Industry Peer P/E Ratio | Peer Group Company Name zaﬁ ea \ialges @ Eeqw;y
Highest 8.93 Premier Roadlines Limited 10.00
Lowest 8.11 Coastal Roadways Limited 10.00
Average 8.52 - -
Notes:
(1) The highest and | owest industry P/ E shown above uisd rlyapecrom.t h

The industry average has been calculated as the arithmetic average P/E of the peer set provided below.

(2) P/E Ratio has been computed based on the closing market price of equity shareNl8& tmeBSEason March 28, 2024 divided by
the Diluted EPS. Further, Premier Roadlines Limited was listed on May 17, 2024, hence Issue price of the Initi@iffeutdiconsidered
as the Market price for PE ratio calculation

3. Return on Net Worth:

Restated Profit After Tax attributable to Equity Shareholder

Return on Net Worth (%) = *100
Closing Net Worth

Financial Year/Period (Ro/i;um Bl (NIEE U Weights
Financial Year ended March 31, 2024 57.38

Financial Year ended March 31, 2023 86.36

Financial Year ended March 31, 2022 66.13

Weighted Average 68.50

Notes:
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1. Weighted Average = Aggregate of yedise weighted RoNW divided by the aggregateedfhts i.e. sum of (RONW x Weight) for each
year / Total of weights;

The figures disclosed above are based on the Restated Financial Statements of our Company.

Networth, as restated at the end of the relevant financial year (Equity attributable to the owners of the company).

wn

4. Net Asset Value per Equity Share:

Restated Net Worth as at the end of the yea

Restated Net Asset Val =
Number of Equity Shares outstanding

Particular Amount (in )
Financial Year ended March 31, 2024 13.20
Financial Year ended March 31, 2023 22.41
Financial Year ended March 31, 2022 3.06
After completion of the Issue

1 At Floor Price [ ©
1 At Cap Price [ O
Issue Price per equity share [ ©

Notes:

1.  Number of shares are adjusted by Increas€apital through issue of Bonus shares on February 12, 2024 in the ratio of 6:1 i.e., 6 (Six)
Equity Shares for every 1 (One) Equity Share held.

2. Net Asset Value per Share is calculated as net worth attributable to equity shareholders as at the end of Fiscal yeay thtadied
number of equity shares outstanding as on the last day of the year.

3. ANet Worth attributable to the equit yupsharacapitd and all esewves creadouts t
of the profits and securities premium account and debit or credit balance of profit and loss account, after deéumtigetfate value
of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the restatecebfilante sh
does not include reserves created out of revaluation of assets, capital reservbaekitf deprecian and amalgamation as per the
SEBI ICDR Regulations as at, March 31, 2024, March 31, 2023 and March 31, 2022.

4. Issue Price per Equity Share will be determined on conclusion of the Book Building Process.

5. Comparison of Accounting Ratios with Listed Peer Group Companies:

Following is the comparison with our listed peer group companies:

NAV Revenue

Closing -

Name of the| Standalone / L Market | EP S | P/IE RoNW P . g2l .
: Value . : (1) Equity | operations

company Consolidated ) Price Basic Ratio (%) Share | (

) () Lakhs)
BLT LOgISUCS | giandalone | 10.00 [ 6| 759| [ 6] 57.38| 13.20| 3971.44
Limited
Peer Group*
Premier

Roadlines Standalone 10.00 67.00 7.50 8.93 31.77 23.60| 22,854.31
Limited
Coastal

Roadways Standalone 10.00 44.04 5.43 8.11 10.98 49.64 3,824.17
Limited

*Source: All the financial information for listed industry peer mentioned above is on a standalone basis sourced from the Annual
Reports/Information of the peer company uploaded on the NSE and BSE website for the year ended March 31, 2024.

#The financiainformation for our Company is based on the Restated Financial Information as at and for the financial year ended March 31,
2024.

ATo be included post finalization of the Issue Price.

Notes:

1. P/E Ratio has been computed based on the closing market price of equity shardd®B tr@BSEason March 28, 2024 divided by
the Diluted EPS. Further, Premier Roadlines Limited was listed on May 17, 2024, hence Issue price of the Initi@ffeulitic
considered as the Market price for PE ratio calculation.

2. RoNW is computed as net profit after tax divided by the closing net worth. Net worth has been computed as sum of $laaue capita
reserves and surplus.
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3. NAV is computed as the closing net worth divided by the closing outstanding number of equity shares adjusted for cogmsrafe ac

any.

4. The face value of the

Equity

Shares

is 7 10

each

and the

Bidders should also refdiiRisk Factor® , Business Overviedv, Suiimary of Financial Informatioro |,

fiRestated Financialnformationo ,

making an investment decision.
KEY FI NANCI AL

avlach algement 6 s
Results of Operatiorns on pagenos. 30, 132, 60, 182 and 239, respectively, to have an informed view before

AND OPERATI ONAL

Di scussi

PERFORMANCE

on and

|l ssue

Anal ysi s

I NDI CATORS

The table below sets forth the details of the KPIs that our Company considers have a bearing for arriving at the
basis for Issue Price. These KPIs have not been used historically by our Company to understand and analyse the
business performance, which isult, help us in analysing the growth of various vertical segments. The Bidders

can refer to the belovnentioned KPIs, being a combination of financial and operational key financial and

operational metr.i

an informed decision.

cs,

to

ma k e

aenin varisus busirsess @anticals anfd make r

Com

The KPIs disclosed below have been approved and confirmed by a resolution of our Audit Committee dated
SeptembeR3, 2024 ad the Audit Committee has verified and confirmed that there are nopg€RkEning to our
Company that have been disclosed to investors at any point of time during the three years period prior to the date
of this Draft Red Herring Prospectus have been disclosed in this section. KPIs disclosed below have been subject

to verification and certification by M/dain Agarwal & Cmpany Chartered Accountants, by their certificate
iMateribl ([Cdn&atts and Dopuanents foo f

dated Septembe23, 2024 which has

Inspectiord beginningon pageno. 341

been

The KPIs of our Company have been disclosed in the sediiBasiness Overview
Discussion and Analysis of Financial Condition and Results of Operatiof®ginningon pagenos.132and

239 respectively.

t he

arichndigement 6s

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis,
at least once in a year (or any lesser period as determined by the Board of our Company), for a duration of one
year after the date of listinof the Equity Shares on the Stock Exchange or till the complete utilization of the
proceeds of the Fresh Issue as per the disclosure made in the Objectssdi¢Bection, whichever is later or
for such other duration as may be required under the 8EBR) Regulations, 2018.

Set forth below are KPIs which are being used by our Company to understand and analyze the business
performance, which in result, help us in analyzing the growth of various verticals of the Company that have a

bearing for arriving at the Basis for the ledRrice.

Key Performance Indicators of our Company

Particulars For the Financial Year ended on March 31
2024 2023 2022
Revenue from Operation 3,971.44 3,103.14 2,094.19
Growth in Revenue from Operations (%) 27.98 48.18 -
Gross Profit ( in Lak 917.50 633.86 425.20
GrossProfit Margin (%) 23.10 20.43 20.30
EBI TDA ( in Lakhs) 657.46 398.60 223.65
EBITDA Margin (%) 16.55 12.84 10.68
Profit After Tax ( i n 265.04 135.49 14.15
PAT Margin (%) 6.67 4.37 0.68
RoE (%) 85.66 152.00 98.79
RoCE (%) 35.29 22.23 9.32
Operating Cash Fl ows ( 341.30 352.52 82.61
Fleet of vehicles 105 86 69
(1) Fleet of vehicles owned by our Company 90 73 69
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: For the Financial Year ended on March 31
Particulars
2024 2023 2022
(2) Fleet of yehicles owned py our Subsidie 15 13 i
Sabarmati Express India Private Limited

Number of ordersompleted 7,657 6,331 4,313
Number of Warehouses 2 1 -
Square Feet of Warehouses 19,000 5,000 -
Number of Employees 36 11 12
% contribution of customers to total revenue from operations

Top 1 (in %) 16. 18.54 9.28
Top 3 (in %) 36. 3259 23.71
Top 5 (in %) 476 44.03 35.33
Top 10 (in %) 666 61.27 54.16

Source: The Figure has been certified /s Jain Agarwal & Company Chartered Accountants vide their certificate dat8eptember 23,
2024having UDIN 24516377BKBMJP3670

Notes:

1)
2)

3)

4)
5)

11)

Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.

Growth in Revenue from Operations (%) is calculated as a percentage of Revenue from Operations of the relevant perea@misus R
from Operations of the preceding period, divided by Revenue from Operations of the preceding period.

Gross Profit is calculated as Revenue from Operations less Cost of Operating expenses.

Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Operations.

EBITDA is calculated as profitfter taxfor the year, plus tax expenses (consisting of current tax, deferred tax and tax expenses relating
to earlier years), finance costs and depreciation and amortization expenses reduced by other income.

EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations.

Profit After Tax Means Profit for the year as appearing in the Restated Financial Statements.

PAT Margin (%) is calculated as Profit after tax for the year as a percentage of Revenue from Operations.

ROE (Return on Equity) (%) is calculated as Profit after Tax for the year divided by Average Shareholder Equity.

RoCE (Return on Capital Employed) (%) is calculated as Earnings Before Interest andrd@uesd by Other Incomdivided by
average capital employed. Capital Employed includes Tangible Net Worth;TlesmgBorrowing, ShofTerm Borrowing and Deferred
Tax Liability/ (Deferred Tax Asset).

Operating cash flows means net cash generated from operating activities as mentioned in the Restated Financial Statements.

Explanation for KPI metrics

KPI

Explanations

Revenue
Lakhs)

Revenue from Operations is used by our management to trac
revenue profile of the business and in turn helps assess the ¢
financial performance of our Company and size of our business.

from O

Growth
Operations (%)

in Revenue  fron| Growth in Revenue from Operations provides information regardin

growth of our business for the respective period.

Gr os s

Gross Profit provides information regarding
manufacturing of products by the Company.

Profit ( the profits fr

Gross Profit Margin (%)

Gross Profit Margin is an indicator of the profitability on sale
products manufactured by the Company.

EBI

EBITDA provides information regarding the operational efficiency

TDA ( hn the business.

EBITDA Margin (%)

EBITDA Margin is an indicator of the operational profitability a
financial performance of our business.

Profi

Profit after tax provides information regarding the overall profitab

Ta of the business.

t Af ter

PAT Margin (%)

PAT Margin is an indicator of the overall profitability and finana
performance of our business.

ROE (%)

RoE provides how efficiently our Company generates profits f
average shareholdersé funds.
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KPI

Explanations

ROCE (%)

ROCE provides how efficiently our Company generates earnings
the average capital employed in the business.

Operating Cash

Operating cash flows provides how efficiently our company gene
cash through its core business activities.

Fleet of vehicles

Fleet of vehicles demonstrates number of vehicles owned by
Company and our Subsidiary.

Number of Orders completed

Number of Orders completed by our Company demonstrates the n
of orders completed by our Company during a financial year.

Number of Warehouses

Number of Warehouses demonstrates the number of warehouses
by our Company for providing warehousing services.

Square Feet of Warehouses

Square Feet of Warehousdemonstrates the area of the warehol
rented by our Company for providing warehousing services.

Number of Employees

Workforce strength demonstrates the Employees strength of
Company.

Customers (% Contribution

Sales)

t

Customer contribution to revenue provides customer concentratio
for Top 1, 3, 5 and 10 customers.

[Remainder of the page has been intentionally left Blank
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COMPARISON OF KPIs OF OUR COMPANY AND OUR LISTED PEERS:

BLT Logistics Limited Premier Roadlines Limited Coastal Roadways Limited
Particulars For the Financial Year ended on For the Financial Year ended on For the Financial Year ended on
March 31 March 31 March 31
2024 2023 2022 2024 2023 2022 2024 2023 2022
Revenue from Operati 3,971.44 3,103.14 2,094.19| 22,854.31| 19,192.65 13,862.12 3,824.17 3,898.74 4,041.50
Growth in Revenue from Operations (%) 27.98 48.18 - 19.08 38.45 - -1.91 -3.53 -
Gross Profit ( in | 917.50 633.86 425.20 3,598.36 2,674.34 1,908.31 476.79 442.58 504.28
Gross Profit Margin (%) 23.10 20.43 20.30 15.74 13.93 13.77 12.47 11.35 12.48
EBI TDA ( in Lakhs) 657.46 398.60 223.65 2,122.08 1,292.45 782.19 342.37 622.94 303.65
EBITDA Margin (%) 16.55 12.84 10.68 9.29 6.73 5.64 8.95 15.98 7.51
Profit After Tax ( 265.04 135.49 14.15 1,262.42 719.85 384.85 225.98 494.98 124.50
PAT Margin (%) 6.67 4.37 0.68 5.52 3.75 2.78 5.91 12.70 3.08
ROE (%) 85.66 152.00 98.79 37.77 30.61 21.39 11.61 31.19 9.74
RoCE (%) 35.29 22.23 9.32 29.15 22.92 17.36 10.19 28.20 9.43
Operating Cash FIl owg 341.30 352.52 82.61 407.08 (394.73) 109.59 (1.58) 119.02 241.45
Fleet of vehicles 105 86 69 N.A. N.A. N.A. N.A. N.A. N.A.
(1) Fleet ofvehicles owned by our Company 90 73 69 N.A. N.A. N.A. N.A. N.A. N.A.
e e el 15 13 -l wal wal na| mal| N wa
Number of orders completed 7,657 6,331 4,313 N.A. N.A. N.A. N.A. N.A. N.A.
Number of Warehouses 2 1 - N.A. N.A. N.A. N.A. N.A. N.A.
Square Feet of Warehouses 19,000 5,000 - N.A. N.A. N.A. N.A. N.A. N.A.
Number of Employees 36 11 12 210 N.A. N.A. 46 47 48
% contribution of customers to total revenue from operations
Top 1 (in %) 16. 18.54 9.28 N.A. N.A. N.A. N.A. N.A. \ N.A.
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BLT Logistics Limited Premier Roadlines Limited Coastal Roadways Limited
Particulars For the Financial Year ended on For the Financial Year ended on For the Financial Year ended on
March 31 March 31 March 31
2024 2023 2022 2024 2023 2022 2024 2023 2022
Top 3 (in %) 36. 3259 23.71 N.A. N.A. N.A. N.A. N.A. N.A.
Top 5 (in %) 476 44.03 35.33 N.A. N.A. N.A. N.A. N.A. N.A.
Top 10 (in %) 6 66 61.27 54.16 N.A. 23.06 33.48 N.A. N.A. N.A.

The Figure has been certified by our statutory auditdvis Jain Agarwal & CompanyChartered Accountants vide their certificate dat8eptember 23, 2024aving UDIN 24516377BKBMJP3670

[Remainder of the page hbsen intentionally left blafk
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WEIGHTED AVERAGE COST OF ACQUISITION:

a) Price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on primary
issuances of Equity Shares or convertible securities (excluding Equity Shares issued under the employee stock option
schemes and issuancef Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of this
Draft Red Herring Prospectus,where such issuance is equal to or more than 5% of the paigh share capital of our
Company (calculated based on the préssue capitalbefore such transaction(s) and excluding ESOPs granted but not

vested) in a single transaction or multiple transaction

|l ssuanceso)

There have been issuances of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance

bonus shares, during the 18 months preceding the date of this Draft Red Herring Prospectus, where such issuanceris equal to
more than 5% of the fully diluted paidp share capital of the Company (calculated based on tkHespie capital before such
transaction(s)), in a single transaction or multiple transactions combined together over arepiag 80 days. Details of such
transaction is as follows:

The details of allotment of 2,00,000 Equity Shares made on April 03, 2023 in ratio of 2:1 (2 Equity Shares for every 1 Equity
Shares) and allotment of 200000 Equity Shares made on April 17, 2023 in ratio of 2:1 (2 Equity Shares for every 1 Eg)ity Shar
on Rights basis are as follows:

Sr. | Name of Allottees No. of Equity | Face Value per|Issue Price per| Issue Price per
No. Shares Allotted share (inshare (inshare (in
1. Krishan Kumar 2,00,000 10.00 10.00 1.43
2. | Rakesh Kumar 2,00,000 10.00 10.00 1.43
Weighted Average Cost of Acquisition 1.43

*The Issue Price has been adjusted for corporate action i.e. Bonus issue made on February 12, 2024

b) Price per share of our Company (as adjusted for corporate actions, including split, bonus issuancdssed on
secondary sale or acquisition of equity shares or convertible securities (excluding gifts) involving our Promoters, the
members of the Promoter Group during the 18 months preceding the date of filing of the Draft Red Herring
Prospectus, where the acqsition or sale is equal to or more than 5% of the paidip share capital of our Company
(calculated based on the prdssue capital before such transaction/s and excluding ESOPs granted but not vested), in
a single transaction or multiple transactions combied t oget her over a span of r
Transactionso) .

There have been secondary sale/ acquisitions of Equity Shares or any convertible securities (excluditgogfisy, Promoters,
or Promoter Group are a party to the transaction (excluding gifts) during the 18 months preceding the date of thisHmihiRed
Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid capsfadaf our Company
(calculated based on the gesue capital before such transaction(s) and excluding employee stock options grantedésted),
in a single transaction or multiple transactions combined together over a span of rolling 3Dedais of such transaction is as
follows:

Sr Name of Number  of | Transfer price | Transfer price
Name of Transferor Date of Transfer Equity per Equity | per Equity

No. Transferee
Shares Share (|[Share (
1. Krishan Kumar Roshani February 09, 2024 25,000 78.00 11.14
2. Krishan Kumar Anita February 09, 2024 25,000 78.00 11.14
3. Rakesh Kumar Kiran February 09, 2024 24,750 78.00 11.14
4. Rakesh Kumar Raveen February 09, 2024 25,000 78.00 11.14
5. Rakesh Kumar Kuldeep February 09, 2024 250 78.00 11.14
Weighted Average Cost of Acquisition 11.14

*The Transfer Pricénas been adjusted for corporate action i.e. Bonus issue made on February 12, 2024

c) Price per share based on the last five primary or secondary transactions;
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Since there are transactions to report under (a) and (b) therefore, information based on last 5 primary or secondangtransact
(secondary transactions where Promoters / Promoter Group entities or Selling Shareholder or shareholder(s) having the righ
to nominate director(s) in the Board of our Company, are a party to the transaction) not older than 3 years prior to the date of
this Prospectus irrespective of the size of transactions is not required to be disclosed.

Weighted average cost of acquisition, floor price and cap price:

Weighted
TS G ST average cost of Floor Price Cap Price
acqui sit (i.e. (i.e.
Equity Share)

Weighted average cost of acquisition for last 18 monthy
primary / new issue of shares (equity/ converti
securities), excluding shares issued under an empl
stock option plan/employee stock option scheme &
issuance of bonus shares, during the 18 months prec
the date of filing of this Draft Red Herring Prospect
where such issuance is equal to or more than five per 1.43 [ © [ ©
of the fully diluted paieup share capital adur Company|
(calculated based on the gssue capital before sug
transaction/s and excluding employee stock opti
granted but not vested), in a single transaction or mul
transactions combined together over a span of rolling
days.

Weighted average cost of acquisition for last 18 month:
secondary sale / acquisition of shares (equity/conver,
securities), where promoter / promoter group entities
Selling Shareholders or shareholder(s) having the rigl
nominate director(sin our Board are a party to th
transaction (excluding gifts), during the 18 mon|
preceding the date of filing of this Draft Red Herri
Prospectus, where either acquisition or sale is equal
more than five per cent of the fully diluted paig shae
capital of our Company (calculated based on thagmee
capital before such transaction/s and excluding emplq
stock options granted but not vested), in a sir
transaction or multiple transactions combined toge]
over a span of rolling 30 days.

11.14 [ & [ &

If there were no primary or secondary transactions
equity shares of our Company during the 18 mo
preceding the date of filing of this Draft Red Herri
Prospectus, where either issuance or acquisition/ sg
equal to or more than five per centloé fully diluted paid
up share capital of our Company (calculated based ol
pre-issue capital before such transaction/s and exclu
employee stock options granted but not vested),
information has been disclosed for price per share of
Companybased on the last five secondary transacti
where promoter /promoter group entities or Sell
Shareholders or shareholder(s) having the right
nominate director(s) on our Board, are a party to
transaction, during the last three years precedititetdate
of filing of this Draft Red Herring Prospectus irrespect
of the size of the transaction.

The Figure has been certified by our statutory auditdvis Jain Agarwal & Company, Chartered Accountants vide their certificate dabegitember 23,
2024having UDIN 24516377BKBMJP3670

N.A. N.A. N.A.
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] times price of wei

Expl anation for |l ssue Price being [0
ty Shares (set out in

secondary transaction price of Equi
and financial ratios for the year ended March 31, 2024, 2023 and 2022.

[o6]~

*To be included upon finalization of Price Band

[Remainder of the page has been intentionally left Blank

Page [L13



STATEMENT OF SPECI AL TAX BENEFI TS

To,

The Board of Directors,

BLT Logistics Limited

Plot No 304 A/2 Kh 14/20/1/F, Patel Garden, Kakrola,
South West Delhi, New Delhi, Delhi, India, 110078

Dear Sir,

Subject St at ement of p o s thd dtatemenit) a xa vidd Bléfbobisties Limited ( the compang ) |, i ts
shareholder and itsMaterial Subsidiary Company (Sabarmati Express India Private Limitgdrepared in accordance with

the requirement in Point No. 9 (L) of Part A of Schedule VI to the Securities Exchange Board of India (Issue of Capital
Disclosure Requirements) Regulations, 2018.

Ref: Proposed Initial Public Offering of Equity Sharesof Face Val ue 10 Eac o BUT Tduisticsfi Eq u i
Limited ( The ACompanyo)

1. We hereby confirm that the enclosed Annexure |, prepareBLiAyLogistics Limited('the Company’)which provides the
possible special tax benefits under direct tax and indirect tax laws presently in force in India, including thedradbohe
1961, the Central Goods and Services Tax Act, 2017, the Integrated Goods and Services Tax Act, 2017, Teeritbrip
Goods and Services Tax Act, 2017, respective State Goods and Services Tax Act, 2017, Customs Act, 1962 and the Custorr
Tariff Act, 1975 (collecw el y t he fATaxation Lawso), the rules, asegul a
applicable to the assessment year 2B@%elevant to the financial year 2028, available to the Company, its shareholders
and itsMaterial Subsidiary Several of these benefits are dependent on the Company or its shareholtieMaterial
Subsidiaryfulfilling the conditions prescribed under the relevant provisions ofthetion LawsHence, the ability of the
Company and or its shareholderstsiMaterial Subsidiaryto derive the tax benefits is dependent upon their fulfilling such
conditions vhich, based on business imperatives the Company faces in the future, the Company or its shaselitslders
Material Subsidiarymay or may not choose to fulfil.

2. This statement of possible special tax benefits is required as per Schedule VI (Part A)(9)(L) of the Securities and Exchange
Board of India (lssue of Capital and Disclosure Require
Whilethetem 6 speci al tax benefitsd has not been defined unde
to special tax benefits available to the Company, its shareholders dMuatétsal SubsidiaryCompany and the same would
include those benefitas enumerated in the statement. The benefits discussed in the enclosed statement cover the possible
special tax benefits available to the Company, its Shareholders aiat@ésal SubsidiaryCompany and do not cover any
general tax benefits available to them. Any benefits under the Taxation Laws other than those specified in the statement are
considered to be general tax benefits and therefore not covered within the ambit of this stateriemt. ahy benefits
available under any other laws within or side India, except for those specifically mentioned in the statement, have not
been examined and covered by this statement.

3. The benefits discussed in the enclosed Annexures are not exhaustive and the preparation of the contents stated is th
responsibility of the Company's management. We are informed that these Annexures are only intended to provide information
to the investors ahare neither designed nor intended to be a substitute for professional tax advice. In view of the individual
nature of the tax consequences and the changing tax laws, each investor is advised to consult his or her own tax consultat
with respect to thepecific tax implications arising out of their participation in the proposed initial public offering.

4. In respect of nomesidents, the tax rates and the consequent taxation shall be further subject to any benefits available under
the applicable Double Taxation Avoidance Agreement, if any, between India and the country in whichrisdem has
fiscal domicile.

5. We do not express any opinion or provide any assurance as to whether
i) the Company or its shareholders or\taterial Subsidiarywill continue to obtain these benefits in future;
i) the conditions prescribed for availing the benefits have been | would be met with; and
iii) the revenue authoritieséd courts will concur with t

6. The Content of the enclosed Annexures are based on information, explanations and representations obtained from the
company and on the basis of their understanding of the business activities and operations of the company.
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7. No assurance is given that the revenue authorities/ Courts will concur with the view expressed herein. Our views are basec
on existing provisions of law and its implementation, which are subject to change from time to time. We do not assume any
responsibity to updates the views consequent to such changes.

8. We shall not be liable to any claims, liabilities or expenses relating to this assignment except to the extent ofrfgds relati
this assignment, as finally judicially determined to have resulted primarily from bad faith or intentional misconduct. We wil
not be liable to any other person in respect of this statement.

9. This certificate is provided solely for the purpose of assisting the addressee Company in discharging its responsibility unde
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Reguliidmsir@lusion
in the DraftRed HerringProspectusRed Herring Prospecti&fospectus in connection with the proposed issue of equity
shares and is not be used, referred to or distributed for any other purpose without our written consent.

For M/s Jain Agarwal & Company,
Chartered Accountants
Firm Reg. Noi 024866N

CA Jatin Jain

Partner

Membership no. 516377

UDIN: 24516377BKBMJQ5296

Date:September 23, 2024
Place: New Delhi
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ANNEXURE | TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company, the Shareholders and it:
Material SubsidiaryCompany under the Taxation Laws presently in force in India. It is not exhaustive or comprehensive and is
not intended to be a substitute for professional advice. Investors are advised to consult their own tax consultantimibitinespe

tax implicatins of an investment in the Equity Shares particularly in view of the certain recently enacted legislatiohlragg no

a direct legal precedent or may have a different interpretation on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX IMPLICATIONS AND
CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOUR PARTICULAR
SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY

The Company is not entitled to any special tax benefits under the Taxation Laws.
B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

The Shareholders of the Company are not entitled to any special tax benefits under the Taxation Laws.
C. SPECIAL TAX BENEFITS TO THE MATERIAL SUBSIDIARY COMPANY

Our Material SubsidiaryCompany is not entitled to any special tax benefits under the Taxation Laws.
Note:

1. Allthe above benefits are as per the current tax laws and will be available only to the sole / first name holder wlaees the s
are held by joint holders.

We hereby give our consent to include our above referred opinion regarding the special tax benefits available to thet€ompany,
its shareholders and ikdaterial SubsidiaryCompany in the DrafRed HerringProspectusRed HerringProspectusProspectus.

Page [L16



SECTI ONTABOUT THE COMPANY
I NDUSTRY OVERVI EW

The information in this section has been extracted from various websites and publicly available documents from varigus indust
sources. The data may have beettlessified by us for thpurpose of presentation. Neither we nor any other person connected
with the Issue has independently verified the information provided in this section. Industry sources and publicati@tsiaeferr

in this section, generally state that the information aored therein has been obtained from sources generally believed to be
reliable, but their accuracy, completeness and underlying assumptions are not guaranteed, and their reliability canm@athe ass
and, accordingly, investment decisions should not Isedban such information

GLOBAL OUTLOOK

Global activity and world trade firmed up at the turn of the year, with trade spurred by strong exports from Asia, |yairticular

the technology sector. Relative to the April 2024 WIEG{ quarter growthsurprised on the upside in many countries, although
downside surprises in Japan and the United States were notable. In the United States, after a sustained period of stron
outperformance, a sharpitanexpected slowdown in growth reflected moderatingscomption and a negative contribution from

net trale. In Japan, the negative growth surprise stemmed from temporary supply disruptions linked to the shutdown of a major
automobile plant in the first quarter. In contrast, shoots of economic recovery materialized in Europe, led by an imgrovement
servicesactivity. In China, resurgent domestic consumption propelled the positive upside in the first quarter, aided by what looked
to be a temporary surge in exports belatedly reconnectin
narrowedthe output divergences somewhat across economies, as cyclical factors wane and activity becomes better aligned witt
its potential.

Meanwhile, the momentum on global disinflation is slowing, signaling bumps along the path. This reflects different sectoral
dynamics: the persistence of highbanaverage inflation in services prices, tempered to some extent by stronger disinflation in
the prices .of goods (Figure. 1). .Nominal wage grov ... 1. sequential Core Inflation

remains brisk, above price inflation in some countri¢ (Pement: thres-month-overthree-month, annualized)

partly reflecting the outcome of wage negotiations earl 10 -
this year and shoterm inflation expectations that remai

: Core services, excluding US
above target. The uptick ireguential inflation in the o US core services
United States during the first quarter has delayed pol ¢
N
[ NS

Core goods

normalization. This has put other advanced econom ,

such as the euro area and Canada, where underl ;z::,—\m,,,,i\y:;,,, o z==czz
inflation is cooling more in line with expectations, ahei * Ww ____5-_{_3‘3‘_":’_9_3_‘19_'??‘3‘“‘:&‘?
of the Uhited States in the easing cycle. At the same tir o V.

a number of central banks in emerging market econon

remain cautious in regard to cutting rates owing Jan. Jan. Jan. Jan. Jan. Jan. May
. . . . 2018 19 20 21 22 23 24
external risks triggered by changes in interest r

. . . P Sources: Haver Analytics; and IMF staff calculations.
differentials and associated depreciation f0S€ rote: The tweo aggregates are the purchasing-powsr-patity-weighted averages.

: P H Sample includes 11 advanced economies and 9 emerging market and developing
economi esoO currencil es a g economies that account for approximately 55 percent of 2021 world output at

purchasing-power-parity weights.

A. Waxing and Waning Outlook

IMF staff projections are based on upward revisions to commaodity prices, including a rise in nonfuel prices by 5 p&24nt in 2
Energy commodity prices are expected to fall by about 4.6 percent in 2024, less than projected in the April WEO, reflecting
elevated oil prices from deep cuts by OPEC+ (the Organization of the Petroleum Exporting Countries, including Russia and other
nonOPEC oil exporters) and reduced, but still present, price pressure from the Middle East conflict. Monetary policy rates of
majar central banks are still expected to decline in the second half of 2024, with divergence in the pace of normalizdiian reflec
varied inflation circumstances.

Growth is expected to remain stable. At 3.2 percent in 2028anpercent in 2025, the forecast for global economic growth is
broadly unchanged from that in April (Table 1). Under the hood, however, offsetting growth revisions have shifted the
composition.
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Among advanced economies, growth is expected to conve . . .
. X igure 2. Growth Revisions since April
over the coming quarters (Figure 2). {Percent: solid = July 2024 WEQ Update, dashed = April 2024 WEQ)

In the United States, projected growth is revised downwarc , us

2.6 percent in 2024 (0.1 percentage point lower than projec s - AEs exciuding US
in April), reflecting the slowethanexpected start to the year , |
Growth is expected to slow to 1.9 percent in 2025 as the le
maket cools and consumption moderates, with fiscal poli |
starting to tighten gradually. By the end of 2025, growth 2 |
projected to taper to potential, closing the positive outputge  , [~

In the euro area, activity appears to have bottomed out. In o

with the April 2024 projection, a modest pickup of 0.9 perce _, | ) ) , , , ,

is expected for 2024 (an upward revision of 0.1 percent 202z 23-03 24-01 24:Q3 25:Q1 25-

point), driven by stronger momentum in services and higl

thanexpedted net exports in the first half of the year; growth  Seurce: IMF stafi calculatons. _ _ B
. . . .. . Mote: Shaded areas denote projections. Data for 2024:02 are estimates. AEs =

projected to rise to 1.5 percent in 2025. This is underpinnec  aavanced economies; WEO = Woria Economic Outiook.

stronger consumption on the back of rising real wages, as well

as higher investment from easing financing conditions amid gradualtampmmlicy loosening this year. Continued weaknesses

in manufacturing suggest a more sluggish recovery in countries such as Germany.

In Japan, the strong shunto wage settlement is expected to support a turnaround in private consumption starting irhtie second
But the expectation for 2024 growth is revised downward by 0.2 percentage point, with the downward adjustment lartiyady reflec
temporary supply disruptions and weak private investment in the first quarter.

The forecast for growth in emerging market and developing economies is revised upward; the projected increase is powered b
stronger activity in Asia, particularly China and India. For China, the growth forecast is revised upward to 5 perceht in 202
primarily on account of a rebound in private consumption and strong exports in the first quarter. In 2025, GDP is projeeted to sl

to 4.5 percent, and to continue to decelerate over the medium term to 3.3 percent by 2029, because of headwinds frdm aging ar
slowing productivity growth. The forecast for growth in India has also been revised upward, to 7.0 percent, this year, with th
change reflecting carryover from upward revisions to growth in 2023 and improved prospects for private consumptiom|yparticula

in rural areas.

With regard to Latin America and the Caribbean, growth has been revised downward for 2024 in Brazil, reflectingt¢ne near
impact of flooding, and in Mexico, due to moderation in demand. However, growth has been revised upwards in 2025 for Brazil
to reflect reconstruction following the floods and supportive structural factors (for example, acceleration in hydrocarbon
production). For the Middle East and Central Asia, oil production and regional conflicts continue to weigh on prospects. The
growth forecasfor 2024 in Saudi Arabia has been revised downward by 0.9 percentage point; the adjustment reflects mainly the
extension of oil production cuts. Projected growth in Sudan is revised markedly downward, as persisting conflict tades a larg
toll on the ecaomy. The forecast for growth in sit8aharan Africa is revised downward, mainly as a result of a 0.2 percentage
point downward revision to the growth outlook in Nigeria amid weaker than expected activity in the first quarter of.this year

Trade makes a recovery. World trade growth is expected to recover to about 3% percent annuallin(B024quasi stagnation

in 2023) and align with global GDP growth again. The uptick in the first quarter of this year is expected to moderate as
manufaturing remains subdued. Although crossborder trade restrictions have surged, harming trade between geopolitically distant
blocs, the global trad®-GDP ratio is expected to remain stable in the projection.

Global inflation will continue to decline. In advanced economies, the revised forecast is for the pace of disinflatioim 2024

and 2025. That is because inflation in prices for services is now expected to be more persistent and commodith@rices hig
However, the gradual cooling of labor markets, together with an expected decline in energy prices, should bring hatidline infl
back to target by the end of 2025. Inflation is expected to remain higher in emerging market and developing ecowotoies (a
drop more slowly) than in advanced economies. However, partly thanks to falling energy prices, inflation is already close to
prepandemic levels for the median emerging market and developing economy.
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Table 1. Overview of the Worid Economic Outlook Projections
(Percent change, unless nofed otherwse

Yearover Year
Difierence from Apsl 2024 WED O over 2
Projeciions Projeciions 1/ Projecons
A2 203 024 205 2004 2025 2023 2004 2025
World Output 35 33 32 13 0o 01 13 32 32
Advanced Economies 26 17 17 13 [ 1] oo 1.7 1.8 18
United Sleies 18 25 28 18 01 00 31 20 18
Euro Area 14 05 08 15 01 00 02 15 15
Gemany 18 02 02 13 L] 0.0 02 [iT:] 1.7
France 26 11 08 13 02 01 1.2 0B 15
faly 40 [it-] or 08 iLi] 02 07 05 1.3
Spain 56 25 24 21 05 0.0 21 23 21
Japan 10 19 ov 10 02 00 12 16 03
United Kingdom 43 o1 or 15 02 0.0 02 1.5 16
Canada 3B 12 13 24 01 01 1.0 22 22
(Cther Advanced Economies 3 27 18 20 22 ili] 0.2 17 14 28
Emerging Market and Developing Economies 41 44 43 43 01 01 47 43 44
Emerging and Developing Acia 44 &7 54 51 02 02 59 53 50
China 0 52 50 45 04 04 54 45 43
India &' 70 82 70 65 02 0.0 78 65 65
Emerming and Developing Europe 12 32 32 25 01 02 41 23 7
Ruesia -2 k11 32 15 i1} 03 43 18 17
Lafin Amenca and e Caribbean 42 23 18 27 01 02 15 25 25
Brazil 30 29 21 24 01 03 22 29 20
Mexico 37 32 22 16 02 02 23 k1] 114
Middle Ezst and Ceniral Asia 54 20 24 40 04 02 -] . L
Saudi Arabia 75 08 1.7 47 Bl -13 43 26 43
Sub-Saharan Alica 40 34 v 4.1 01 01 - .. L.
Migeda 33 29 31 30 02 0.0 28 33 27
South Afnca 19 o7 08 12 ili] 0.0 13 1.3 it}
Memarandum
Wodd Growth Bazed on Market Exchange Rates k1] 27 27 28 00 01 28 27 28
European Union a7 08 12 13 01 00 05 i7 18
ASEANES 55 41 45 45 L] 0.0 42 55 29
Middle Ezst and Norfh Afica 54 18 22 4.0 05 02 .- .. L.
Emerging Market and Middle-Income Economies 40 44 42 42 01 01 47 43 44
Low-ncome Developing Counfies 42 319 44 5.3 03 01
World Trade Volume [goods and services) & 56 [ ] 31 34 01 01
Advanced Economies 6.2 01 25 28 03 01
Emerging Market and Developing Economiss 45 20 42 45 01 05
Commodity Prices
il 7 n2 -164 0a .0 33 03 44 -24 57
MNomndsel (average based on word commodity import weights) 79 57 50 16 49 20 0.2 i7 05
World Consumer Prices & &7 6T 39 44 [ 1] 01 53 E] 36
Advanced Economies % 73 48 27 21 01 01 31 25 19
Emerging Market and Developing Economies &/ EE:] 83 82 E.0 01 02 B0 80 43

oie: Real efiecive exchange raks are assumed D remain consant at e levels prevaling duning Apnl 22-May 20, 2024, Economies are ksed on e bass of economc sze. The aggregaid quaresty daa are seasonally adused. WED
= Whrld Bconamic Outook .

1/ Defierence based on rounded Sgwes o e current and Agril 2024 WED krecass. Couniies i which Drecass have been updaed reive b Ageil 2024 WED RFECISS SC00UT iof Sp0roXiTaEly 90 perent ofworkl GOF measwed at
purchasing-power-pariy weghts.

2 For World Ouiput [Emerging liarket and Developing Economies), he quareny esinaes and projeciens scoount or appesximesly 90 percent (8 percent) of annual worid [Smenging market and deveioping ecnomes) ouiputat
purchasing-power-pariy weghts.

I Exclies he Group of Seven [Canada, France, Germany, Ry, Japan, Unied Kingoom, Unied SEES) and euro area counties.

& For India, data and projecdions ane pressnied on a dscal year (FY) bass, wih FY 2022023 | Saring i Aprl 2022) shown in he 2022 colurmn. ndis's growh projecions are 7.3 percentin 2024 and 6.5 percentin 2025 based on
calendar year.

5/ Indonesia, Malaysa, Prilippines, Singapore, Traiand.

&/ Simpie average ofgrowh raEs or export and impor volumes (goods and Senices).

71 Simpie average of prices of UK Brent, Dubai Faen, and West Texas MEMedaE Fude ol The average assumed peice of ol in US goliars 3 oarmel, based on LULres Markess (35 ofMay 20, 2024), & 561.26 N 2024 and §76.35 n
2025

& Exlges Venamei.

% The assumet irdalion raie £ he eurs area i 2.4% 2024 and 2.1% in 2025, hatir Japan & 2.4% in 2024 and 2.0% in 2005, and hatir he Unied SEes s 3.1% in 2024 and 2.0% in 2025,

[Source: World Economic Outlook July 2024 (imf.org)]
INDIAN ECONOMY
The economy continues to expand

In April, we commenced a new financial year. In May,legrnt that the Indian economy is estimated to have grown 8.2% in real
terms in FY24. In June, a new government took office. The National Democratic Alliance government led by Prime Minister
Narendra Modi has returned to power with a historic mandatetfarcaterm. His unprecedented third popular mandate signals
political and policy continuity.

The Indian economy is on a strong wicket and stable footing, demonstrating resilience in the face of geopolitical cliiéenges.
Indian economy has consolidated its p@st/id recovery with policymakers fiscal and monetary ensuring economic and
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financial stability. Nonetheless, change is the only constant for a country with high growth aspirations. For the rebevery to
sustained, there has to be heavy lifting on the domestic front because the environment has become extraordinardyetfficult t
agreements on key global issues such as trade, investment and climate.

High economic growth in FY24 came on the heels of growth rates of 9.7% and 7.0%, respectively, in the previous two financial
years. The headline inflation rate is largely under control, although the inflation rate of some specific food itemeds dheva

trade deficit was lower in FY24 than in FY23, and the current account deficit for the year is around 0.7% of GDP. i fact, th
current account registered a surplus in the last quarter of the financial year. Foreign exchange reserves are anmplkestimeadiic i

has sustained capital formation in the last several years even as the private sector shed its balance sheet bluesvastgegan i

in FY22. Now, it has to receive the baton from the public sector and sustain the investment momentum inrthe €bersigns

are encouraging.

National income data show that nfinancial privatesector capital formation, measured in current pices, expanded vigorously in
FY22 and FY23 after a decline in FY21. However, investment in machinery and equipment declined for two consecutive years,
FY20 and FY21, before rebounding strongly. Early corporate sector data for FY24 suggest that capital formation in the private
sector continued to expand but at a slower rate.

Sustaining overseas investor interest will require effort

Foreign Direct I nvestment, the subject of much anal jesi s,
investment interest of external investors, measured in terms of dollar inflows of new capital, was USD45.8 billion in FY24
compaed to USD47.6 billion in FY23. This slight decline is in line with global trends. Reinvestment of earnings remained the
same. Repatriation of investment was USD29.3 billion in FY23 and USD44.5 billion in FY24. Many private equity investors took
advantageof buoyant equity markets in India and exited profitably. It is a sign of a healthy market environment that offers
profitable exits to investors, which will bring newer investments in the years to come. That said, the environmentfalifeceig
investrent to grow in the coming years is not highly favourable for many reasons.

Interest rates in developed countries are much higher than they were during and before Covid years. This not only hrexans a hig
cost of funding but also a higher opportunity cost to invest abroad. Second, emerging economies have to compete with active
industrial policies in developed economies involving considerable subsidies that encourage domestic investment.

Third, notwithstanding the impressive strides made in the last decade, uncertainties and interpretations relatedpaciraysfer
taxes, import duties and naax policies remain to be addressed. Lastly, geopolitical uncertainties, which are o, theéllris
likely exert a bigger influence on capital flows, notwithstanding other reasons for preferring to invest in India.

A RESILIENT DOMESTIC ECONOMY

I ndi ads economy carried forward the momentum it build 1in
focus on maintaining macroeconomic stability ensured, that
Indi aés real GDP grew by 8.2 per cent in FY24, posting gro

consumption demand and steadily improving investment demand. On the supply side, gross value added (GVVA2 ati2@%1
grew by7.2 per cent in FY24, with growth remaining brdzaked. Net taxes at constant (242} prices grew by 19.1 per cent
in FY24, aided by reasonably strong tax growth, both at the centre and state levels and rationalisation of subsidyeexgesditur
ledto the difference between GDP and GVA growth in FY24.
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Carry -forward of momentum in economic growth
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Estimates of GDP at Current Prices 2011-12 Series, National Accounts Data, MoSPI; Note: RE — Revised Estimates,
PE — Provisional Estimates

The shares of the agriculture, industry and services sector in overall GVA at currentveneds’.7 per cent, 27.6 per cent and

54.7 per cent respectively in FY24. GVA in the agriculture sector continued to grow, albeit at a slower pace. Erratic weather
patterns during the year and an uneven spatial distribution of the monsoon in 2023 inpacttdutput. This is reflected in the
marginal decline in total foodgrain output for FY24 of 0.3 per cent as per the third advanced estimate of foodgrainrproductio
released by the Ministry of Agriculture and Farmersd Welf

Broad-based growth Private consumption steadyas investment drives growth
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Source: Statement 12: Annual and Quarterly Estimates of GDP at Current Prices]2@Eties, and Statement 13: Annual and Quarterly Estimates of
at Constant Prices, 20112 SeriesNational Accounts; Note: PFCEPrivate Final Consumption Expenditure. GFCFsross Fixed Capital Formation

On the demand side, private consumption has been a crucial and steadfast cog in the GDP growth. Private final consumptiol
expenditure (PFCE) grew by 4.0 per cent in real terms in FY24. Urban demand conditions remain strong, as reflected in various
urban casumption indicators such as domestic passenger vehicle sales and air passenger traffic. It is also reported that rura
consumption growth has gradually picked up pace during the quarter ending March 2024. As per the Federation of Automobile
Dealers Assoaitions, two and threheeler and passenger vehicle sales also registered an uptick in FY24.

Page 121



Vehicle sales in rural areas have recovered smartly since the pandemic
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Gross Fixed Capital Formation (GFCF) continues to emerge as an important driver of growth, as indicated in its risihg share o
nominal GDP. India is in the midst of a private capex upcycle that has been aided by goveapitehexpenditure. As per
Statement 1.11 of the National Accounts Statistics 2024 released by the Ministry of Statistics and Programme Implementation
(MoSPI), GFCF by private nefinancial corporations increased by 19.8 per cent in FY23. There arsigadythat the momentum

in private capital formation has been sustained in FY24. As per data provided by Axis Bank Research, private investsnent acros
a consistent set of over 3,200 listed and unlistedfimamcial firms has grown by 19.8 per cent in FY24

Greater general government focus on building productive Steadily rising private corporate capex
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Apart from private corporations, households have also been at the forefront of the capital formation process. The gusivit in h
sales in cities has been particularly impressive, indicating that urban households are diversifying the deploymesawofidjseir
In 2023, residential real estate sales in India were at their highest since 2013, witnessing a 33 per cent YoY growdtglwith a
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sale of 4.1 lakh units in the top eight cities. As per real estate research firm Proptiger, new supply witnestete drighl| with

5.2 lakh units launched in 2023, as against 4.3 lakh units in 2022. The momentum continued in Q1 of 2024, witnessing
recrdbreaking sales of 1.2 lakh units, clocking a robust 41 per cent YoY growth. New supply has consistently exceeded one lakh
units since Q2 of 2022, underscoring persistent dersapgly dynamics in the housing market.

With cleaner balance sheets and adequate capital buffers, the banking and financial sectpositiwaid to cater to the growing
financing needs of investment demand. Credit disbursal by scheduled commercial banks (SCBs) to industrial micro, small and
medium enterprises (MSMES) and services continues to grow in double digits despite a higher base. Similarly, personal loans f
housing have surged, corresponding to the increase in housing demand. However, credit offtake by large industries seems to k
growing at a lower albeit stable pace. These larger industries seem to be tapping the corporate bond market. Corporate bon
issuances in FY24 were up by 70.5 per cent, with private placement remaining the preferred channel for corporates.gOutstandin
corpomte bonds were up by 9.6 per cent (YoY) as of the end of March 2024.

Chart I.22: Increased household Chart I.23: Record housing sales Chart I.24: SCBs catering to Chart I.25: Large corporates tapping
savings in the form of physical assets in top 8 cities > investment demand corporate bond markets
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Global trade growth slowed in 2023, leading to a marginal decline in merchandise exports growth. As merchandise imgorts slowe
more than exports and services trade recorded a larger surplus compared to the year before, the drag exerted by net exports
GDP reduced. The subdued contribution of exports was more than counterbalanced by-tigeipitked investment, thereby
continuing the trend of domestic stimulus seamlessly replacing external stimuli.

FY?24 also marked the year GDP reached levels projected by tpaupdemic trajectory. A trend analysis in Box I.1 details how
the overall economy and most supply and derrsidd sectors have grown at a pace to erase any permanent losses in output and
demand.

Box 1.1: Growth in GDP, GVA, and their components ensure

no permanent losses in demand and output

A permanent output loss refers to a downward level shift in the observed variable due to the
loss in output capacity. This box item visualises the pre-pandemic and post-pandemic trends
in India's aggregate macroeconomic variables such as GDP, GVA, private consumption and
the subcomponents of GVA.

Chart 1.26: A recovery to pre- Chart I.27: Gap from trend reducing Chart I.28: No permanent losses Chart .29: No permanent
pandemic trajectory in GDP steadily in output capacity consumption losses
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MACROECONOMIC STABILITY SAFEGUARDS GROWTH

For India, FY23 began with multiple challenges. Spillovers fronttmlict in Europe were stoking domestic price pressures and
widening the current account deficit (CAD) through increased oil prices. Central banks in several countries began i@jising pol
rates to battle inflationary pressures, leading to significantrtaiaty in AEs and EMEs alike. However, throughout FY23 and
FY?24, the focus on macroeconomic stability was vital in securing economic growth amidst domestic and external vulnerabilities

Improving Public Finances
Consolidation of Union Government Finances

1.22 Against the global trend of widening fiscal deficit and increasing debt burden, India has remained on the couabke of fisc

consolidation. The favourable fiscal performance in 2023,
fiscal deficit of the Union Government has been brought doumn — —

from 6.4 per cent of GDP in FY23 10 5.6 per cent of GDP in FY; " Migiibieeiie | Suiiw e ianeiive

according to provisional actuals (PA) data released by the Of orientation

of Controller General of Accounts (CGA). Strong growth in dire o2 8 primary Defiit . MR

ard indirect taxes on account of resilient economic activity & == Fiscal Deficit B Comal uey:
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increased compliance meant that the tax revenues gene
exceeded the conservative budgetary estimates. Addition
higherthanbudgeted nottax revenue in the form of dividend
from the RB has buffeted revenue receipts. In combination w
restrained revenue expenditure, these buoyant revenues en
lower deficits. A decomposition of the fiscal deficit over the pq " * “rvie FY20 Py P22 FY2 P

few years reveals that with a narrowing revenue deficit, a lar A ORR R PN Y Y

shareof the fiscal deficit is being accounted for by capital outlgsource: Budset At A Glance, Union Budget Fz | Source: Various Union Budget Documents, Union
This suggests that the productivity of borrowed resources |oces o ot Ao it a G = Goremment Accoutsata Glanee ~0/0 €63
improved.

Per cent of GDP

Per cent of fiscal d

Moderation in inflation pressure

Despite global supply chain disruptions and adverse weather conditege
domestic inflationary pressures moderated in FY24. After averagin but volatile food inflation and low-inflation economy
per cent in FY23, retail inflation declined to 5.4 per cent in FY24. T
has been due to the combination of nueas undertaken by the
Government and the RBI. The Union Government undertook pro
measures such as open market sales, retailing in specified outlets, t
imports, reduced the prices of Liquified Petroleum Gas (LPG) cyling
and implemented a cut petrol and diesel prices. The RBI raised poli
rates by a cumulative 250 bps between May 2022 and February 20
also managed liquidity levels efficiently and maintained consistent [s
coherent communication with market participants. Even as highieypoi
rates are transmitted through the system, the RBI continues to support growth with adequate liquidity, thereby ensuring that
inflation is headed to the target of 4 per cent on a durable basis. The effects of these measures are reflected dath®@tatest

CPl inflationi headline CPI inflation of 5.1 per cent in June 2024, and core inflation declined to 3.1 per cent. Consequently, India
was the only country amongst its peers to traverse adrmghith and lowinflation path in the period FY22 FY24 (Chart 1.53).

This is despite the fact that there were pressures on the food inflation front, driven by adverse weather conditions.
INCLUSIVE GROWTH
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Consumer Price Indices released by €S

, | Source: IMF WEO database (April 2024), MoSPI

Shift in the approach to welfare

I ndi ads social wel fare appr ebasedapdioach towuicdieased empaverments Batufation f r o
of basic necessities has been recognised as imperative to achieve this, thus impelling an array of flagship initiativeenGove
initiatives like providing freeof-cost gas connections under PM Ujjwala Yojana, building toilets under the Swacch Bharat Mission,
opening bank accounts under Jan Dhan Yojana, building pucca houses urdgvy/&B81Y ojana have improved capabilities and
enhaned opportunities for the underprivileged sections.
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The approach also involves the targeted implementation of reforms fonlaste s er vi ce del i very to tr

person |eft b6h|nd0 Thnon iClnr\IllBlrlfr\l.fP;r\.I\ﬂnirf\fir\nal
. . . . “hart .59: eneliciaries under various government
Districts Programme, launched in 2018, for focusil R g vl o o

efforts on the most backward regions, the success of wi
inspired the Aspirational Blocks Programme launched

Jan Dhan Yojana- 51.6 crore beneficiaries

2023; the Vibrant Villages Programmerfborder areas; 10

and more recently, the Viksit Bharat Sankalp Yatra, whi|

saw the participation of 15 crore people in twonths | =

starting 15 November 2023. The digitisation of healthcg I v
education and governance helps improve the gains =
every rupee spent. The Direct Benefit Transfer (DB -
scheme and Jan Dhan YojaAadhaasMobile trinity have |, S e ision iy vii Yoma b Bl m6AWAS Yous
been boosters of fiscal efficiey and minimisation of connections) provided) admissions)

|l eakages, with 36. 9 | ak hSucVorowPBPessReleases e € d V|
DBT since its inception in 2013.

OUTLOOK

The Indian economy recovered swiftly from the pandemic, with its real GDP in FY24 being 20 per cent higher than the pre
COVID, FY20 levels. This meant a CAGR of 4.6 per cent from FY20, despite a 5.8 patectine in FY21 inflicted by the
pandemic. Analysis in this chapter shows that the current GDP level is close to-gangesnic trajectory in Q4FY24. During

the decade ending FY20, India grew at an average annual rate of 6.6 per cent, more or tegs tlefléangrun growth prospects

of the economy. This is the background against which we can see the prospects for FY25.

IMF projects the global economy to grow at 3.2 per cent in 2024, with risks being broadly balanced. The average annual global
growth was 3.7 per cent during the decade ending FY20. Inflationary pressures have moderated in most economies with declining
global commaodity prices and easing of supply chain pressures. However, core inflation remains sticky and driven by high service
inflation. Many central banks have hinted at the peaking of the interest rate hike cycle. The ECB has already cut e policy
while the Fed has hinted at reducing the rate in 2024. If the services inflation across economies moderates fasted|dhat may a
central banks to bring forward the monetary policy easing cycle earlier than currently anticipated. A likely reductimy in pol
rates by central banks of AEs, especially the Fed, will open the spamnfoal banks of EMESs to follow the lead, bringing down

the cost of capital.

On the downside, any escalation of geopolitical conflicts in 2024 may lead to supply dislocations, higher commodity prices,
reviving inflationary pressures and stalling monetary policy easing with potential repercussions for capital flows. dlsis can
influence RBI 6s monetary policy stance. The global trade o
pick up after registering a contraction in volumes in 2023. Conversely, increased fragmentation along geopolitical lines and
renewel t hrust on protectionism may distort merchandise trad:¢
have scaled new heights, with investors betting on global economic expansion. However, any corrections in the elevated financ
market valuations may have ramifications for household finances and corporate valuation, negatively impacting growth prospects.
Hiring in the information technology sector had slowed down considerably in FY24, and even if hiring does not decling further

is unlikely to pick up significantly. However, leveraging the initiatives taken by the government and capturing the untapped
potential in emerging markets, exports of business, consultancy agthbled services can expand. Despite the core inflation
ratebeing around 3 per cent, the RBI, with one eye on the withdrawal of accommodation and another on the US Fed, has kep
interest rates unchanged for quite some time, and the anticipated easing has been delayed.

Domestic growth drivers have supported economic growth in FY24 despite uncertain global economic performance. Improved
balance sheets will help the private sector cater to strong investment demand. A note of caution is warranted heapifativate c
formation after good growth in the last three years may turn slightly more cautious because of fears of cheaper imports from
countries that have excess capacity. While merchandise exports are likely to increase with improving growth prospects in AEs,
services gports are also likely to witness a further uptick. A normal rainfall forecast by the India Meteorological Department and
the satisfactory spread of the southwest monsoon thus far are likely to improve agriculture sector performance and support th
revival of rural demand. However, the monsoon season still has some ways to go. Structural reforms such as the GST and the IB(
have also matured and are delivering envisaged results. Considering these factors, the Survey conservatively pr&&d®s a real
growthof 6.5 7 per cent, with risks evenly balanced, cognizant of the fact that the market expectations are on the higher side.

[Source: Economic Survey 2023 https://www.indiabudget.gov.in/economicsuniey/
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LOGISTICS INDUSTRY
Logistics sector in Indiai undergoing rapid transformation

Logistics sector in India is transforming at an unprecedent pace due to key factors like changing global and localrmade dyna
growing manufacturing industry, expansion of eCommerce market, sustainability pressures, aszhlardigitisation of sugp
chain. Sector is breaking away from traditional brick and mortar approach to a more technology enabled sector, enadsigas busin
of all sizes and individuals from diverse backgrounds to take part in this dynamic and economically important sector.

Recognising the strategic importance of Logistics sector and the transformational impact it can have on the overall economy,
Government of I ndia has adopted a comprehensive and syner
and suppt side fundamentals of the sector are viewed in their entirety with artoesrdl perspective. Traditional sectoral
approach has been replaced by a renewed 6éwhole of Governm
to ensure integited development of logistics sector in the country.

Significant work has been done and continues to be deone i
reformsé (Bharat mal a, Sagar mal a, Nati onal Rai l Pl an, Dedi
reforms 6-SANEHIT, Unified Logistics Interface Platform, Logistics Data Bank, Port Community System, SagaiNagitpnal

Logistics Portal- Marine etc). Brickandmortar infrastructure reforms coupled with structural and regulatory reforms are
enhancing logitics efficiency and Ease of Doing Business in the country.

In addition to above measures, Government of India has also prioritized trade facilitation, with regular interventidnsutarrie
on the ground. These measures have been recognised in the most recent UN Global Survey on Digital and Sustainable Trac
Facilitation, where India has the highest rate of implementation of trade facilitation measures in SoutB486i678.49% in

2019) . Various refor ms, infrastructur al upgrades, thieg i t al
and economic ecosystem development in recent years. Positive results of this strategy have already started to emerge. In th
bienni al index prepared by World Bank to assess ease of

improved fron 44 in 2018 to 38 in 2023. The report acknowl edge
efficiency through investments in tragelated soft and hard infrastructure, including investment in technology initiatives like
Logistics Data BankLDB).

With the launch of PM GatiShakti (PMGS) and National Logistics Policy, 2022, logistics sector has got a new direction and the
task of integrating these efforts and magnifying their gains through network effect has been set in motion. While PM€&&S addres
integrated development of hard infrastructure and network planning, the NLP addresses soft infrastructure and logistics secto
development aspect, inter alia, including process reforms, improvement in logistics services, digitisation, human resource
developnent and skilling.

Recognisingg he i mportance of efficient supply chain for Il ndi ad
logistics at a global level now. Logistics for Trade was one of the 5 priority issues discussed by the Trade & Investirent Wor
Groupunderidi ads G20 Presidency. Further, the announMdmEastt at
Europe Economic Corridor (IMEC) has the potential to make India an Asian hub in global supply chains. Complementing the
vision and strategy of Gevnment of India, States and UTs have made significant progress over the past few years in enhancing
efficiency of their logistics ecgystem. States and UTs have focused on three core enablers of logistics efficiency:

1. Logistics Infrastructure i primary focus has been on improving Quality of Road infrastructure within the State / UT. Focused
attention is also being given for improving First / Last Mile Connectivity to industrial nodes / terminal / transport
infrastructure. Additionally, StatédJTs are also focusing on building cargo consolidation centres / MMLPs and warehouses
to effect efficiency and improvement in logistics costs.

2. Logistics Services primary focus of States and UTs has been on skill development through various ongoing scheme of the
Government and through partnerships with industry e.g., Karnataka Skill Development Corporation has established
partnerships with industry leaders likegiart and ECom Express for skill development-coenmerce industry.

3. Operating and Regulatory Environmenti Improved focus to logistics sector has resulted in States/ UTs notifying their
State/ UT Logistics Policies. Further, as an impetus to the sector, several States/ UTs have given Industry statas to logisti
sector. Assam, Gujarat, Kerala, Odisha and Tatadu have given Priority sector status to Logistics.

The shifts in global manufacturing which we are witnessing today presents a tremendous opportunity for India to emerge as &
gl obal manufacturing power house. I ndiads | ogisticsvesector
decarbonization, sustainability, and the rise of digitalization. While Government of India has taken decisive steps thebolster
resilience, sustainability, and competitiveness of logistics sector, States/UTs are equally committed and aligned \aith nation
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priorities, alongside their own unique objectives.
Maharashtra- A Brief Logistics Profile

Maharashtra has been classified as a Fast Mover in LEADS 2023. According to the 2023 survey, user satisfaction leweds are hig
for Infrastructure, followed by Services and the Operating & Regulatory Environment.

Logistics infrastructure

As shown in the chart, user performance assessmentctfuare, al
are above average of the Coast al Group. Notably, thebdbperc
is observed to be higher when compared to other Infrastructure indicators.

Initiatives undertaken by the state government

0 Development of a Central Parking Plaza by the Jawaharlal Nehru Port Authority (JNPA), which can accommodate more than
2,800 trucks.

0 Improvement of first/last mile roads connecting various industrial areas in Pune, Nagpur, and Nashik.
0 Development of a truck terminal in Pimpri Chinchwad Industrial Area
0 Establishment of a MukModal Logistics Park (MMLP) near Borkhedi, Nagpur, with warehousing and railway siding

facilities

0 Development of an MMLP in Wardha district, adjacent to the Na@ypumbai Samruddhi Expressway

0 Development of several Integrated Logistics Parks (ILP) under the Maharashtra Logistics Policy 2018
Delhi- A Brief Logistics Profile

Delhi has been categorized as an Achiever in LEADS 2023. The UTs commitment in enhancing the logistics system has had ¢
positive impact on user satisfaction levels which are the highest for Logistics Services, followed by Logistics Infeasindctur
thenOperating & Regulatory Environment. While perception assessment for majority of the indicators is above the Group average,
Del hi may focus on enhancing 6Availability of Warehcmgise |
of |l ogistics Servicesbd.

Logistics Infrastructure

As presented in the chart, user perception perfor mathece as
average Union Territories group. The Union Territory is in the process of formulating the City Logistics Plan to iddntify an
implement interventions around streamlined vehicular movement, parking, 24X7 warehouse operations and first and last mile
connectivity. Based on stakeholder feedback, UT could also look into first and last mile connectivity to Narela, Patparganj,
Mayapur, and Najafgarh industrial zones.

Initiatives undertaken by the state government

The Delhi Skill and Entrepreneurship University (DSEU) in collaboration with key industry partners, are designing andgenhanci
the DSEU®6s |l ogistics sector skill development programs fo
positively to the initiative, which is reflected in the performance assessment of the UT.

Haryana- A Brief Logistics Profile

Haryana has maintained its Achiever category within the Landlocked Group. The Stadenhasstrated above average
performance across all infrastructure indicators within the Landlocked Group. Haryana has initiated multiple initiathasc® e

its |l ogistics efficiency includi ng n odgisticéandimplementatioodf muBipla t e
infrastructure projects, the effect of which has been ref

Logistics Infrastructure

As presented in the chart, user perception assessssmiet acr
connecitvityd and O0Availability of Packaging Servicesd is

Initiatives undertaken by the state government

To further improve the logistics infrastructure within the State, several projects related to road resurfacing andmegeiitsgco
multiple ICDs and industrial areas have been initiated. Additionally, the section from Rewari to Narnaul outer bypass, lin

Page 127



Rewari and Bawal, is now operational. These developments will further improve the quality of roads within the State.

In collaboration with relevant stakeholders, the State could also develop a Logistics Master Plan to comprehensively address
infrastructural gaps within the logistics sector. This plan will serve as a roadmap for implementing targeted intecemtif@ds i
in the masterplan.

Road Ahead

States and UTs have made commendable progress towards building a vibrant logissicstesncacross the country through
proactive infrastructure, policy, and regulatory reforms. Improvement in user perception regarding performance of dogistics e
systemis a real positive for the sector and probably reflects impact of various initiatives taken by States / UTs to enhaxe logist
efficiency.

Paving the Way for I ndiads Gl obal Logistics Transformatic
addressing pandemic |l essons, conflict resolution, rewmhd cl i
and global alignment, necessitating collaboration between the Government of India, States / UTs, and the private sector. The
foundation for advancing the logistics sector has been established through a series of reform measures, as evideBZEddy the L
2023 report, which consolidates data from States and UTs. States/UTs can further enhance logistics efficiency by focusing or
areas such as dathiven planning, City Logistics Plans, bridging infrastructure gaps, optimizing truck parking, RTO efficiency,
technology utilization, private sector participation, and green logistics.

The transformation in the logistics sector signifies the positive impact of government infrastructure investments andthe Gec
growing emphasis on efficiency. With alignment between the Central Government, States, UTs, and the private sector, this is &
crucial time to improve logistics efficiency, supported by reforms like PMGS and NLP that enhance infrastructure and
competitiveness, benefiting flemdi arngoodsdndiuadstyr amgi tci
powerhouse is umway, driven by key trends like Investments, sustainability, and digitalization, with the commitment of
States/UTs playing a pivotal role in this transformation.

(Source:Logistics Ease Acrod3ifferent States (LEADS) 2023)
Pm Gati Shakti Scheme

A Whole of the Government Approach

SIX PRINCIPLES OF PM GATISHAKTI PM GatiShakti fosters a whole of the government approach by

bringing together 36 Ministries/Departments under a single
institutional framework. An Empowered Group of Secretaries
(EG0S) under the Chairmanship of Cabinet Secretary has been
constituted to ousee the implementation of PM GatiShakti. It is the
apex body with 23 infrastructure and user ministries of the
Government of India. An integrated multimodal Network Planning
Expecited Group (NPG) has been operationalised with representation from 8
Land various infrastrature Ministries involving heads of their Network

Minimised
Clearances

Integrated Last Mile
Development Connectivity

Multimodal
Infrastructure

Acquisition
Reduced
Ecological
Impact

Planning Division. NPG examines projects and puts them up to
EGoS for approval. Logistics Division, DPIIT is the Secretariat of
the NPG and Technical Support Unit with a group of domain/subject
matter expes which support the evaluation process.

Involving every concerned Central Ministries/Departments within a single institutional structure, 81 High Impact Projects, 76
NPG Projects, and 197 Critical Infrastructure Gaps have been identified and evaluated by the institutional mechanism under PM
GatiShakti. Furthermore, last mile infrastructure connectivity projects for sectors such as agriculture, food, steel and coal hav

also been examined in the last one year.
Targets for Year 2025:
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]
Total cargo capacity

Total Length of NH
in the country (in
kms) to be built -

to be achieved in
the country (in
million tonnes) -

Ministry of Civil Ministry of Ports,

Aviation Shipping and
Waterways
220 1,759
(Source: PM GatiShakti)

Institutional Framework
To create a robust monitoring mechanism for the
development and implementation an institutional framework Empowerfad Group of
has been established. Secretaries (EGoS)

EGoS The apex body an Empowered Group of Secretaries
(EGO0S) under the Chairmanship of Cabinet Secretary has
been constituted to oversee the implementation of

GatiShakti. At the Central level, 23 infrastructure and u 11)"’5“:“;5 hd -
ministries are part of the EGOS ';;s/: : Network Planning
NPG- An integrated Multimodal Network Planning Grou| Commerce & Group (NPG)
(NPG) has been operationalized with representation fr Industry

various connectivity infrastructure Ministries/Departments
involving their heads of Network Planning Division. NPG

examines projects and ensurefigd planning, integration, v
optimization. Technical Support Unit
TSU- Technical Support Unit (TSU) assist Logistic Division (TSU)

in performing its role as Secretariat to EGoS. TSU which has
been formed in Logistics Division consist of Directors from different ministries and Group of Domain /Subject Matter Experts
and support staff.

(Source: https://logistics.gov.in/infrastructure/pmatishakti/)
YEAR 2023-24 AT A GLANCE

The National Highways have a total length of 1,46,145 km, which in totality serve as the arterial network of the country. The
development of National Highways is the responsibility of the Government of India. The Government of India had launched major
initiatives to upgrade and strengthen National Highways through various phases of the National Highways Development Project
(NHDP) and is taking the initiative forward through the umbrella program of Bharatmala Pariyojand 8hdsgher schemes

and projects

Road Development
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The Ministry has been entrusted with the responsibility of development of Road Transport and Highways in general and
construction & maintenance of National Highways (NHs) in particular. All roads other than Natighalays in the States fall

within the jurisdiction of respective State Governments. However, the Ministry allocates fund for development of State roads
under Central Road Infrastructure Fund (CRIF) scheme. Ministry has also taken up development alaStatsn&er SARDP

NE and LWE Schemes.

The Ministry is also responsible for evolving standards and specifications for roads and bridges in the country begidssactin
repository of technical information on roads and bridges.

4 National Highways (km) R

138376 141.345

145,240 146,145
1 132,995
126,500 AL
114,158
97 101,010
91,287 e I
FY FY FY FY FY FY FY FY

FY FY FY

\13-14 14-15 15-16 16-17 1718 18-19 19-20  20-21 21-22 22-23 23-24 )

Road Transport

Road transport is the dominant mode of transport in India, both in terms of traffic share and contribution to the ratmmgl ec

Apart from facilitating the movement of goods and passengers, road transport plays a key role in promoting equitable socio
economic development across regions of the country. It also plays a vital role in social and economic integration ancdevelopm
of the country. Easy accessibility, flexibility of operations, dmsdoor service and reliability have earned road transpgreater
significance in both passenger and freight trafficasigs other modes of transport.

The Ministry is responsible for the formulation of broad policies relating to regulation of road transport in the cosiuteg, be
making/monitoring arrangements for vehicular traffic to and from neighboring countries.

The following Acts/Rules, which embody the policy relating to motor vehicles and State Road Transport Corporations (SRTCS),
are being administered in the Road Transport Division of the Ministry:

1 Motor Vehicles Act, 1988
1 Central Motor Vehicles Rules, 1989
1 Road Transport Corporations Act, 1950
i Carriage by Road Act, 2007
i Carriage by Road Rules, 2011
Vision 2047

MoRTH has defined a Vision 2047 for the National Highways sector which servesgsdimg principle for the Master Plan of
National Highways and allied infrastructure. Vision 2047 for the National Highways aims to provide equity, efficiency and
strategic connectivity to meet 5 key objectives:
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(i) Access to higkspeed corridor within 100150 km to all citizens

(i) India to rank amongst top 10 countries in G20 for kégleed corridor density

(i) Equitable access to National Highways in undereloped regions

(iv) Improve passenger convenience with world class Passenger Amenities

(v) Reduction in logistics cost as a share of GDP

The Master plan for the National Highways is being developed in line with the aforementioned vision.
Bharatmala Phasel (including Subsumed National Highways Development Project (NHDP)

The Public Investment Board (PIB) recommended the proposal during its meeting heftloimd,62017. Cabinet Committee on
Economic Affairs (CCEA) approved the Bharatmala PHa$ae minutes of the meeting were circulated vide Cabinet Secretariat's
letter dated 28 October, 2017. The Ministry has taken up detailed review of NHs network with a view to develop the road
connectivity to Border areas, development of Coastal roads including road connectivity fbtajmrports, improvement in the
efficiency d National Corridors, development of Economic Corridors, Inter Corridors and Feeder Routes along with integration
with Sagarmala, etc., under Bharatmala Pariyojana. The Bharatmala Pariyojana envisages development of about 26,000 km leng
of Economic Coridors, which along with Golden Quadrilateral (GQ) and N&tiuth and EastVest (NSEW) Corridors are
expected to carry majority of the Freight Traffic on roads.

Further, about 8,000 km of Inter State Corridors and about 7,500 km of Feeder Routes have been identified for improving
effectiveness of Economic Corridors, GQ and B\ Corridors. The programme envisages development of Ring Roads / bypasses
and elevatedarridors to decongest the traffic passing through cities and enhance logistic efficiency; 28 cities have been identified
for Ring Roads; 125 choke points and 66 congestion points have been identified for their improvements. Further, iachrder to r
congestion on proposed Corridors, enhance logistic efficiency and reduce logistics costs of freight movements, 35 locations have
been identified for development of Multimodal Logistics Parks. The status of various components of Bharatmala Pariyejana Phas

| and other schemes up to 31st March, 2024 are as under:

Total Lensoth Length Completed Length Completed Total Length
Components / Scheme o in :fl up to 31.03.2023 during 01.04.2023 to Completed up to
in km 31.03.2024 in km 31.03.2024 in km
A. Bharatmala Pariyojana Phase-1
Economic Comidors 9,000 3,807 1,625 5432
Lt e b i 6,000 1,614 631 2,245
Roads
National Corridor 5,000 1,638 365 2,003
Efficiency Improvement
Border & Intemational 2,000 1,256 89 1,345
Road Connectivity
Coastal & Port :
) T 7
Connectivity Roads 000 L '4 178
Expressways 800 958 607 1,565
Subitotal 24,800 9,377 3,392 12,769
Balance Road Works unde: :
10,000 4,122 519 4641 .
NHDP (Source:_Annual Report
Grand Total 34,800 13,499 3,912 17,411 202324- Government of
B. Other Schemes India Ministry of Road
SARDP-NE 5,998 Transport & Highways
{Phase A+Arunachal {Original:6,418) 5,274 387 5,661 New De|hi)
Pradesh)
LWE 6,014 5,710 47 5,757
(including Vijayawada (based on
Ranchi Routc) reconciled data)
EAP (WB+IICA+ADB) 2,910 1,963 487 2,450
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BUSI NESS OVERVI EW

Some of the information contained in the following discussion, including information with respect to our plans and strategies
contains forward ooki ng statements that involve risks an-dookihghcert
Statements f or a discussion of the risks and wuncertainties rel
discussion of certain factors that may affect our business, financial condition, or results of operations. Our actuahagsults

differ materially from those expressed in or implied by these forl@oking statements. Our fiscal year ends on March 31 of

each year, so all references to a particular fiscal are to the Twalweth period ended March 31 of that year. In this section, a

refeence to the ACompanydo or Awed, Ausd or fiourodo or ABLTO o
All financial information included herein is based on @iRestatedri nanc i all included ormpadeio. 82 of this

Draft Red Herring Prospectus.

OVERVIEW

Our Company was originally registered in the name ofon AiBLT

dated September 06, 2011, from the Registrar of Companies, Delhi. Later on, our Company was converted into a Public Limited
Conpany pursuant to the shareholders' resolution passed at theEktrary General Meeting of our Company held on December

30, 2023, and the name of our Company was changed to ABLT

upon cawversion from Private Limited Company to Public Limited Company dated February 09, 2024, was issued by the Registrar
of Companies, Delhi. The Corporate Identification Number of our Company is U63000DL2011PLC224622

Our Company is engaged in providisgrfacetransportation of goods in containerized trucks and warehousing services to various
industries and businesses. Our logistics operations are supporteat bwnfleets ofcontainerized truckand hired from our
99.99%subsidiary,Sabarmati Express India Private Limite@®abarmatd ) thind-garty operators i.e. small fleet owners and
agents who provide us with necessaaynsportation facilities such as containerized trugkson March 31, 2024, we have owned
operational fleet 080 vehicleshaving capacity ranging from 3.5MT to 18MT in the name of our compadyl5 vehicleaspart

of the fleet ofour 99.99% subsidiary$abarmati having capacity oBMT. We mainly serve B2B customewghich require
transporing bulk quantities of their goods from one place to another within India. We have gradiexglpped the business and
increased the ambit of oufransportation &Allied Servies which includes other services likacking and movingand
transportation oproject cargoWe have started eftd-end warehousing solutions to add to our repertoire of offerings.

OQur promoters, Rakesh Kumar and Krishan Kumar, incorporat
Limitedo with CIN No. U63000DL2011PTC224622 in the year 2
scope of our exvices and increased our capabilities in the business of logistics consisting of surface transport services and
warehousing solutions.

Our promoters have combined industry experience of more than 25 years between them. Their knowledge, guicpeceacel
in this industry have been invaluable for the growth and development of the Cordpaey the leadership of our promoters and
the support of our employees, we have evolved into a company providing logistics solutions to our clients for rh8reetiran

Our company hag99.99%subsidiary company name§/a b ar mat i Ex pr es s Sabarchatdba) Pwhiivcaht ei sL ien
in the business of providing transportation and logistics sermied@sly in theB2C segment i.e. distribution of goods to customer

of client. Sabarmati also provide us of fleet of vehicles for our transportatiallie®l servies on hire basis from its owned fleets

of vehicles as well as it hires from small and unorganized -fharty operators. Our subsidiary company owns 15 of the
carrier/vehicles as on Marh 31, 2024. Consolidated number of vehicles of our company witlsitiarsuiompany is ®as on

March 31, 2024.

Our company has 1SO Certification 9001:2015 for Quality Management System for Transportation and Warehousing Services.
We operate primarily from our registered office situated in Delhi and our logistics operations are supported by ouretvafed fle
operaton andthird-party operators i.e. small fleet owners and agents who provide us with ne¢essspyrtation facilities such

as containerized truckand vendors that enables us to service client requirenmewssious states dhdia. We provide logistie

services via roadways and also haxsgehouse Thane Gurugramand Bengalur@part from our office in Delhi. Our clientele

stands at more tha200 in fiscal year 2024and we serve to a diverse mix of clients engaged in electronics, retail, food and
confectionery, wholesale traders and other MNCs.

OUR BUSINESS MODEL

Currently positioned as a SeceRdrty Logistics (2PL) provider, our company is strategically evolving into a-Hart) Logistics
(3PL) provider. This expansion encompasses the integration of warehousing services tirgiasportation servicdroadening
our capabilities to address a wider range of client needs. While our current service offerings focus on specific settpments of
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supply chain, our transition to a 3PL model will enable us to deliver comprehensive, integrated logistics aolstoeamlining
operations for our clients.

Our logistics operations are supported by our own fleetsmtfinerized truckand hired from our 99.99% subsidiaBgbarmati

and third-party operators i.e. small fleet owners and agents who provide us with nedeasapprtation facilities such as
containerized trucksomprising fleet owners and agenmtsulting intoa diverse range of container trucks tailored to the size and
capacity requirements of each consignment. This flexible approach, facilitated igyationwith a variety otthird-party logistic
operators ensures that we can source the ideal container thatksatisfies the requirements of our clients effitient
transportation solutions for a diverse mix of consignments.

Our key services include:

1. Transportation & Allied Services
2. Warehousing Services

1. TRANSPORTATION & ALLIED SERVICES

We offer Transportation &llied Services as a B2B service provider to a diverse mix of clients engaged in busiaksgrohics,

retail, food andcconfectionery, wholesale traders and other MN@s transportargo fromc | i evaréhsude or factory to any
destination across Indi®ur fleet comprises a diverse range of containerized trucks, each deliberately selected based on varying
sizes and load capacities. This diversity in our transportation vehicles empowers us to cater to a wide array of gienénts)si
ensuring optimagfficiency and tailored solutions for every logistical requirem@ant.services are designed to enhance our clients'
operational efficacy, reduce costs, and ensure superior quality, scalabilityadiiche trackingf their supply chain by providing

to clientsdetailed inventory reporting through our Management Information System.(MIS)

We have been steadily growing this business segment. To ensure seamless logistics planning and execution, our requireme
understanding of cargo extends beyond its physical characteristics, acknowledging the crucialtirokebamfndand damage

free transportation service®ur group altogether has3.06wned vehicles and fleet deploymesnfpported byhird-party logistic
operators We utilize various vehicle configurations tailored for specific client needste&abrsystemallow us to track the
movemen®4/7 allows a secure transportation. Wfer FTL as well ad TL services as per requirement of cliem$L stands

for Full Truckload. It refers to a shipping method where a single shipment occupies the entire capacity of a truck. ddis meth
used when a business needs to transport enough goods to fill an entire truck or prefers to have exclusiveaksioaapecific
shipmentFTL shipping is commonly used in industries such as manufactanidgetail, where large quantities of goods need to

be moved efficiently and securelyTL stands for Less Than Truckload. It refers to a shipping method where multiple shipments
from different customers are consolidated into a single truckload. Each shipment occupies only a portion of the trutk's capac
allowing businesses to shdransportation costs with othetsIL shipping is ideal for businesses that do not need a full truckload
but want a coseffective and efficient way to transport their goods.

Further, we also offer following services as part of allied services to our Transportation Business:

Packing and Moving: Our comprehensive relocation services are designed to meet the distinct needs of both residential and
commercial clientsFrom household relocations to office moves, we offer a wide range of services to suit divers@Vitbeals.

track recordandsupported byur teamwe areequipped to handle every aspectiug move.We utilize packing materials and
technicalequipment to ensure the utmost care and protection fors t o valeed po&sessions during transit. Our experience
extends toa diverse range of items, frofragile decorative goodeequiring meticulous handlingp sensitive document®
furnishingitemsdemanding specialized transport solutions.

Transportation of Project Cargo: We provide transportation of heavy, and higliue equipment/machinery or goods for large
scale projectsOur team possesses teeperienceand resources to manage complex logistics, tailoring solutions to the unique
requirements of each project. We meticulouslyplen every aspect, from secure cargo fastetorggptimal route selection.
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2. WAREHOUSING SERVICES

We have expanded our offeringswarehousing services in the year 30@/e provide warehousing servicegtaeestrategically

located facilitieso our customers and for this purpose we have taken 14,000 square feet warehousing space on lease at Patua
Bilaspur Road, Bhora Kalan, District Gurgaon, Haryd@n@00 square feet on leaseSaimit Logistics Park, Borivali, Bhiwandi,

Thane, Maharashtrand 3,000 square feet on leasélaggadadevanapura, Huskur Road, Makali, DasanapuraHobli, Bengaluru
North. We provide our clients with complete transparency and comtsalie offer detailed inventory reporting through our
Management Information System (MIS)

As on the date of this Draft Red Herring Prospectus group manages and opera@egarehouses with covered warehousing
management services, with a total storage capacity of approxir@@ef0square feet.

Warehouses managed lour Company
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Sr. No. Location of Warehouses Area (Sq. Ft.) Leased/Owned Expiry of lease

1| G Sl ot B2 K9 1400050,
5 a%rri:;?g’shtra Bhiwandi, Thane 5,000 Sq. Ft. Leased Valid tzllcl)\zlgly 31,
3. HZ?(gﬁ,dag:Z;lggppSrrgﬁok;_lliuggﬁ;alfrﬂ 3,000 Sq. Ft. Leased Va"flt,"'zgggw

North.

-
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Page [L35



AJ‘-‘—‘L
'Y;'f: 5
sscssfs
il =

Page [L36



Industries Served

Our company serves a diverse range of industries, inclediatyonics, retail, food and confectionery, wholesale traders and other

MNCs. The company provides comprehensive logistics and packing services, catering to the specific needs of clients in these

sectors. With a strong focus on transportation, freight management, packing and moving, and ottaeidealservices, our

Company is wll-positioned to support the unique requirements of the industries it serves. The company's experience enable it to

ddiver tailored solutions to clients across these various sectors, contributing to their operational efficiency and smpply cha

management.
FINANCIAL KPIs OF OUR COMPANY

We have a strong track record of revenue growth and profitability. The following table sets forth certain key perforncatmesind

on Restated Standalotasisfor the years indicated:

Particulars For the Financial Year ended on March 31

2024 2023 2022
Revenue from Operations 3,971.44 3,103.14 2,094.19
Growth inRevenue from Operations (YoY %) 27.98 48.18 -
Gross Profit ( in Lakhs 917, 633. 425,
Gross Profit Margin (%) 23. 20. 20.
EBI TDA ( in Lakhs) 657. 398. 223.
EBITDA Margin (%) 16. 12. 10.
Profit After Tax ( in L 265, 135. 14.
PAT Margin (%) 6. ¢ 4. 3 0. ¢
ROE (%) 85. 152. 98.
RoCE (%) 35. 22. 9. 3
Operating Cash Fl ows ( 341, 352. 8 2.

Notes:

1) Revenue from Operations means the Revenue from Operations as appearirigeistdted Financial Statements.
2) Growth in Revenue from Operations (%) is calculated as a percentage of Revenue from Operations of the relevant peredemieusdf Operations
of the preceding period, divided by Revenue from Operations of the preceding period.

3) Gross Profit is calculated as Revenue from Operations less Cost of Operating expenses.
4)  Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Operations.
5) EBITDA is calculated as profafter taxfor the year, plus tagxpenses (consisting of current tax, deferred tax and tax expenses relating to earlier years),
finance costs and depreciation and amortization expenses reduced by other income.
6) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations.

7) Profit After Tax Means Profit for the year as appearing in the Restated Financial Statements.

8) PAT Margin (%) is calculated as Profit after tax for the year as a percentage of Revenue from Operations.

9) RoE (Return on Equity) (%) is calculated as Profit after Tax for the year divided by Average Shareholder Equity.

10) RoCE (Return on Capital Employed) (%) is calculated as Earnings Before Interest andeticesi by Other Incontivided by average capital employed.
Capital Employed includes Tangible N&brth, LongTerm Borrowing, ShofTerm Borrowing and Deferred Tax Liability/ (Deferred Tax Asset).

11) Operating cash flows means net cash generated from operating activities as mentioned in the Restated Financial Statements.

OPERATIONAL KPIs OF OUR COMPANY

As on/ for the financial year ended March 31

Particulars
2024 2023 2022

Fleet of vehicles 105 86 69
Fleet of vehicles owned by our Company. 90 73 69
Fleet of vehicles owned by Sabarmati Express Ind

; S 15 13 -
Private Limited.
No. of Orderscompleted by our Company 7,657 6,331 4,313
Total Number of Warehouses 2 1 -
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: As on/ for the financial year ended March 31
Particulars
2024 2023 2022
Square Feet of Warehouses 19,000 5,000 -
% contribution of customers to total revenue from operations
Top 1 (in %) 16. 18.54 9.28
Top 3 (in %) 36. 32.60 23.70
Top 5(in %) 47 . 44.03 35.33
Top 10 (in %) 66 . 61.27 54.14
REVENUE BIFURCATION
Revenue Bifurcation by Type of Services
Based on the Restated Standalone Financial Information:
(7 in
: For the Financial Year ended on March 31
Particulars
2024 2023 2022
Transportation 8Allied Services: 3,964.54 3,103.14 2,094.19
Warehousing Services 6.90 - -
Total 3,971.44 3,103.14 2,094.19
Based on Restated Consolidated Financighformation:
(™ i n
Particulars For the Financial Year ended on March
31, 2024
Transportation & Allied Services 4,027.64
Warehousing Services 6.90
Total 4,034.54
Revenue Bifurcation by Geographical Area
Based on the Restated Standalone Financial Information:
(T in
: For the Financial Year ended on March 31
Particulars
2024 2023 2022
Maharashtra 1,887.69 1,599.72 1,001.61
Haryana 621.0 385.16 240.06
Karnataka 576.56 409.94 35.65
Delhi 444.07 457.59 512.25
Others* 441.42 250.74 304.63
Total 3,971.44 3,103.14 2,094.19

*QOther states includeBlttar Pradesh,Dadra & Nagar Havelj Gujarat, Tamil Nady Rajasthan Punjah Telangana Himachal PradeshUttarakhand West

Bengal Chandigarh Andhra PradeshGoa, Bihar, AssamKerala, Chhattisgarh Jammu & Kashmiand Madhya Pradesh

Based on Restated Consolidated Financiéthformation:

(T in
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Particulars For the Financial Year ended on March
31, 2024

Maharashtra 1,934.26
Haryana 641.96
Karnataka 576.56
Delhi 385.80
Others* 495.96
Total 4,034.54

*Other states includeBttar Pradesh,Dadra & Nagar Havelj Gujarat, Tamil Nady Rajasthan Punjah Telangana Himachal PradeshUttarakhand West
Bengal Chandigarh Andhra PradeshGoa, Bihar, AssamandKerala.

OUR COMPETITIVE STRENGTH:
A. Long-standing business and tradlecord:

Founded in 2011 by Krishan Kumar and Rakesh Kumar, our logistics services company was established to address the growin
market demand for efficient logistics solutioasdto provide tailored logistics services that meet the needs of our chi@ets.

started as Household Packers and Movers and subsequently we started commercial shifting as well. Further, our company starte
providing transportation of goods services in year 2011. We have achieved this scale due to-stantting customer
relationships, vinich have been pivotal in driving our growth and market presence. We provide our services to a diverse range of
industries, includingelectronics, retail, food and confectionery, wholesale traders and other MNEsnarket standing and
industry experience have resulted in cost efficiencies, which have helped us maintain service quality, reliability aacdenhanc
competitive position.

B. Strong relationship with diverse customer base:

The quality of services provided by us has helped us to achieve customer satisfaction and devsiapdorgrelationships with
these customers. Maintaining strong relationships with our key customers is essential to our business strategy, tooatts the g
of our business, as a result, we have been able to retain a number of our customers for a long period ensuring usingphiepted
of our logistics services to therburing financial year 20224, we haveserved a diverse customer basemafre tha 200
customers. To serve our customers closely, we maintain offid@eihi, along with warehouses in Than&urugramand
Bengaluru

We have been able to increase the volume of business we undertake with our customers. Our existing relationshipsewish our cli
represent a competitive advantage in gaining new clients and expanding our business.

C. Wide range of logistics services and solutions:

We, being a multifaceted transport operator, are capable of offering a wide range of logistics services with a focuisgon creat
tailored solutions that adequately address the diverse requirements of our clients. Our range of services encompasses 2PL ser
including freight managemeand other valuadded serviceandwe have also started 3PL (Storage and distributienjices by
offering warehousing solutions to our customers. These services are designed to enhance our clients' operationatiaffecacy, re
costs, and ensure superior quality, scalability, ésitility of their supply chain. This along with a combination of our logistics
and transportation network and diversified service portfolio, has made it possible for us to attract and retain clerntyiacos
industry segments.

D. Strong knowledge anéxperienceof our promoters:

Our promoters, Rakesh Kumar and Krishan Kumar, have a combined industry exper@syear$. Their knowledge, guidance,
andexperienceén the logistics and transport industry have been invaluable for the growth and development of our company. Their
leadership has enabled us to expand our presence, increase the scope of our services, and enhance our capabilitiessn the bus
of logistics andallied transport services. The knowledge aexperienceof our promoters and our employees have been
instrumenthin driving our growth and success in the industry.

OUR BUSINESS STRATEGIES

A. Strengthen existing services:

Strengthening our existing service model is a key business strategy for our Company. We aim to enhance our transportation
warehousing, and logistics services by leveraging our expertise and experience in the industry. Our focus is on prriding bet
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transportation services to our customers, including PAN India Full Truckload (FTL) &thassTruckload (LTL)freight
management, rediime order processing, arfdifilment-based MISWe also offer machinery/equipment packing and moving
servicesproject transportation managemestgrage and distribution, and packing and moving services. We have eféetad)
warehousing solutions to add to our repertoiree¥iceofferings. Our goal is to provide comprehensive logistics solutions that
meet the evolng needs of our clients and enable usn@intain our position as a logistics servrevider in India. Furtherto
strengthen existing service, we are also increasing our fleet of vehicles strength by purchasing 19 new trucks, wihicbus part
Objecskof the Issue. For further details with respect to purchase of new trucks, please refer to chapt®biglesiof the Issu@
beginning on page n@3 of this Draft Red Herring Prospectus.

B. Identifying new customers and increasing business with existing customers:

In line with our business strategies, we have been able to target a large customer base due to our experience in dealing wit
customers across multiple sectavijch provide us with a competitive advantage. Our approach also involves offering customized
solutions to target customers and analyzing their business processes to propose comprehensive logistics and supfilynshain solu
Our senior management team focuses on baottomer account management for existing customers and new business
development. kveraging our muHindustry exposure and our senior management, we have access to numerous potential
customers across diverse sectors. In addition to expanding our reach to new customers, we aim to increase our revenues a
margins by expanding the rangeservices we offer to existing customers. As our customers continue to grow and their supply
chains increase in size and complexity, we intend to focus on expanding the range of services for which they rely ol us, cate
new geographies in which theperate, and expand our services into their new product lines.

C. Increasing our presence and expanding our network:

In line with our commitment to growth and adaptability, we are dedicated to expanding our presence and network. Thisevill inv
strategic investments to enhance our geographical coverage, enabling us to swiftly respond to evolving customer nesdols and the
bolster the competitiveness of our services. We plan to augment the capacity of our existing branch offices, theretiy dncreasi
capability to handle higher volumes, and identify new locations for establishing additional offices. This expansibmwils

to better serve our clients and capitalize on emerging opportunities in the dynamic logistics landscape.

D. Developmentf warehousing facilities:

In light of the evolving online marketplace and shifting delivery patterns, the need for local storage warehouses bastlgignifi
increased. To capitalize on the expanding business opportunities, we are strategically focused on developing leasstsald or li
rights over large, multiuser, integrated warehouses in specificcoefiected locations across India. These warehouses are
intended to cater to the growing demand for local storage and to efficiently serve the client's needs, which now require fast
delivery times. Our approach to developing warehousing facilities aligns with the market trends and positions us to meet the
evolving demands of our clients and the industry at large.

[Remainder of the page has been intentionally left Blank
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BUSINESS PROCESS

BUSINESS PROGESS

&

o

Pre-Transit Survey Customer Inguiry
and Planning

Transportation Real-Time Tracking

Warehousing and Unloading, Delivery
Storage Unpacking, and
Verification

Following is our business process faansportation &Allied Serviees and Warehousing Service:

1.

Customer Inquiry : Customers initiate contact via call or email to discuss their transportation needs. We engage in detailed
discussiond through calls, emails, and-person meetingsto understand their specific logistical requirements and create a
tailored solution. Once thdetails are finalized, the customer confirms the arrangemeenégrdnto with us service contract
ranging term from 1 year to 3 yeamsprovides a service ordeais per requirement of customer

Pre-Transit Survey and Planning We conduct a thorough survey of the materials to be transported, which includes assessing
packaging needs, space utilization, vehicle requirements, and optimizing the route and schedule. This process involves
planning for scheduled stops to ensure timeljveéry. Based on the service order, we either use our own vehicles or arrange

for third-party vehicles as needed.

Packing: Materials are packed securely in transpgegdy packaging to prevent adgmage or leakage during transit.

Inventory Management We maintain an accurate log of the materials in our system, which is available for both internal and
external verification. This ensures that all items are accounted for before and after delivery.

Transportation: The | oading of materials occurs at the customer ¢
before departure. The consignment is picked up from the specified location and transported to the déstinatieure all
pre-transit preparations are completed and the vehicle departs on schedule.

RealTime Tracking: We continuously track the vehiclebs | ocation
receive daily updates on the status of their consignment via our MIS reports.

Delivery: Delivery of consignment is made to the client at the designated destination and driver takes theBaibcdrgf
signed by the receiver of Consignment.

Unloading, Unpacking, and Verification: Unloading and unpacking is done at the unloading point (destination), helpers
unload with a secure process so the material is not damaged while unloading. An additional inventory verification islconducte
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to reconcile with the prdeparture inventory count. Proof of delivery is shared with the Customer; the customer conducts a
verification check and confirnthe successful receipt of the consignmemd make payment as per agreed terms.

9. Warehousing and Storage At times, clients choose to store materials at our warehouse based on their needs. Our company
ensures the secure storage of these materials and provides daily inventory reports to clients. We then distributel$he materia
according to the client's spedcifitions, following the delivery process outlined in the points above.

SWOT ANALYSIS

SWOT ANALYSIS

1. Owned fleet for better
control, predictability and

speedy availability of - 1. 3PL & 4PL - 1. Traffics congestion &
P Y . - 1. Less Networks offices . . . s N
vehicles (own hubs/warchouse) Warehousing parking issue - Last mile
. ow s/warehouse . N i . - . R
2. Young and dynamic N 2. Freight forwarding & delivery or B2C deliveries
= S 2. Absence of adequate N .
team with Logistics . . custom clearance 2.Increasing fuel costs
R funds to hire market R . .
Experience . 3. Air cargo 3. Shortage of drivers and
. . . vehicles . . N
3. Long relationship with 3. N . 4. Cold chain warchouse poor safety on the road
N 3. No presence in - -
Customer . Ap and logistics 4. Complex regulatory
. . international markets . X . N
4. Proper maintenance of 5. Geographical expansion framework

vehicle and high fuel
efficiency

CAPACITY AND CAPACITY UTILIZATION

Our company is not into any manufacturing activity, hence, our company does not have KPIs like capacity and capaicity utilizat
FLEET STRENGTH

As of March 31, 2024ur fleet size includel105 owned vehicles, out of whic®0vehiclesare owned in the name of our company
and 15 vehicles are owned by our subsidiary compHng fleet operates across the country ensuring natide services to our
corporate and individual customers. Our trucks haattonal permits with Haryan&agaland, Delhi and Maharashyassing
The following table sets forth the carrying capacity detaild @rvehicles owned bgur company and our subsidiay ofMarch
31,2024

Vehicle Type Cagﬁﬂ%ﬁ%ﬁaﬁ% per Number of Fleet Owned by

32 FeetM XL 18 5 BLT Logistics Limited

32 Feet SXL 9 15 Sabarmati Express India Private Limite

32 FeetSXL 9 61 BLT Logistics Limited
24 Feet 7 4 BLT Logistics Limited
22 Feet 7 6 BLT Logistics Limited
22 Feet 6 9 BLT Logistics Limited
20 Feet 6 2 BLT Logistics Limited
17 Feet 4 2 BLT Logistics Limited
14 Feet 35 1 BLT Logistics Limited
Total 105

As certified by our statutory auditdvl/s Jain Agarwal & Companyyia two certificates datedSeptember 23, 2024aving UDIN: 24516377BKBMKI13383and
24516377BKBMJN2036
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PLANT AND MACHINERY

Apart from the vehicles used by our company for the transportation segment and computer & periphgoaistoven any agher
equipment.

EXPORT OBLIGATION
Our Company does not have any export obligation as of the date of this Draft Red Herring Prospectus.

COLLABORATIONS, ANY PERFORMANCE GUARANTEE OR ASSISTANCE IN MARKETING BY THE
COLLABORATORS

Our company hasot entered into any collaboratioosperformance guarantee or assistance for marketing with any Company
COMPETITION

The logistics industry in which we operate is unorganized and fragmented, with many small and-sieelilucompanies. We
face competition from various domestic and international players, incliRigmier Roadlines Limitednd Coastal Roadways
Limited. These companies operate in the same domain as us, competing in legisticas While service quality, price, and
reliability are key parameters in clients' decision matrix in availing service, we strive to offer the best quality seamice a
economical pgce. We believe that our competitive position will be dependemtriomitizing service quality, timely deliversgnd
competitive pricing

RAW MATERIAL
As we are engaged in the service sector, raw material requirement is not applicable to us.
SALES AND MARKETING

The efficiency of the marketing and sales network is a critical success factor of our Company. Our success lies inhha streng

our relationship with our customers who have been associated wi@oaysany for a long period o retain our customers, our
Promoters and senior management team, who have vast experience in this industry, regularly interact with them and focus ol
gaining an insight into the additional needs of such customers.

We have a formal Sales Process which helps us in effectively closing leads:

LEAD GENERATION

] 1
LEAD SCORING & QUALIFICATION
S P — 2
ASSESSMENT OF NEEDS
Sales Process 3
\ , S PROPOSAL / RFP
CLOSING & DELIVERY
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We have implemented several strategic initiatives to enhance our marketing efforts. Our key focus areas leveraging Social
Networksand advertisement in magazines and on owned fl@atsactive presence @ocial networks allows us tgenerate new
leads for customer acquisitians

We also focus on capturing leads fiogquently participating in trade shows and other industry evéhisse events are a rich
source of potential leads for our sallsour pursuit of excellence, we strive to differentiate BLT Logistics from competitors by
continually improving our quality.

INFRASTRUCTURE & UTILITIES

Information Technology: Our informationtechnology systems enable us to improve our service quality and consistency and
increase our operating efficiency. Our trucks are GPS enabled and our information technology network provides real time
monitoring of our operations. Our Company is using FMahagement Solution for GPS tracker in their vehicles which is
purchased from Fleetx Technologies Private Limited and has installed GPS in most of our vehicles, for remaining vehicles the
Company has made an apptioa for installation.

Vehicle Maintenance Facilities Our Company regulér repairs andake preventivanaintenance obur fleet ofvehicles.Our
companyundertake preventive maintenancom Authorized service centresvhich helps tooptimize fuel efficiencyand
minimize unscheduled downtina our vehiclesRegular inspections are conducted to proactively identify and address issues
before they escalate, ensuring uninterrupted service. In the event of major or critical malfunctions, repairs are entrusted t
specialized service centers

Power: - Power requirements for our offieed warehouseare very limited and are met through the state electricity board.

Water: - Since we are in the logistics and transportation business, our water requirement is restricted to water used in the office
and warehouse

Fuel: We have entered into special arrangements with Hindustan Petroleum Corporation kindifedliance BP Mobility
Limited for purchase of diesel. We provide fuel cards to our drivers which can be used at any of these petrol pumpatea any ro
to purchase fuel. These fuel cards provide effective internal control for fuel cost management anddtishate the cost of fuel
utilized per trip. These arrangements also benefit the company in terms of discounted fuel prices. Apart from fueleards driv
also purchase fuel from other petrol pumps on cash basis.

HUMAN RESOURCE

Our Company has a total strength of 37 employees (including executive directorsMasch 31, 2024vhich looks after the
different aspects of our business like finance, operations and driving the vehicles.

The classification of the Employees as per their qualification and designation is stated below:

Category No of Employees
Finance 6
Operations 8
Drivers 18
Executive Directors
Admin and HR
Repair and Maintenance
Total 37

Apart from above, our company enga@smtract labour services on need badie have entered into contract labour agreement
with Greenpro System for supply of laboarsd drivers

Details of the number of employees for which the Provident Fund & ESIC is applicable and amount paid is as under:

Eariculare For the financial year endedMarch
31, 2024

Provident Fund (Amount in | akhs) 4.72

Number of employeeas on Marh 31, 2024or whomProvident Fundhas been pai( 15
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Particulars For the financial year endedMarch
31, 2024
ESIC (Amount in |l akhs) 0.54
Number of employeeas on Marb 31, 2024or whom ESIC has been paid 9
INSURANCE

Our operations are subject to accidesush as employee injurieaccidentsfire, force majeure events (e.g., natural disasters)
acts of terrorism and explosiomgluding accidents that may cause injury and loss of life, severe damagd the destruction

of property and equipment and environm&¥é have obtained vehicle insurance coverage in respect of the fleet, Money Insurance
Policy, goodsin-transit foroneselect customeaindfor goods stored at our warehous®@#e have taken Vehicle carrying goods
Insurance policies for our fleet ekhicles which covers expenses and financial liabilities incurred due to damage to fleet of
vehiclesAl so see, r e f &Risk Factor®s ef cotri otnh etta inadlegkdte rifisuraace comegage, beginfiag
pageno. 30 of this Draft Red Herring Prospectus.

INTELLECTUAL PROPERTY

Following are the details of the Trademarks Registered in the name of our company and our subsidiary, in India:

Sr. Brand Name/Logo/ Class Nature of Owner Application Status Validity
No. Trademark Trademark Number and
Date
1. ABLT PACKERS | 39 |[Wordmark BLT Logistics |2386330 Registered | August 27,
MOVERSDO Pvt. Ltd. and 2032

= \\\ At 27

PACKERS& MOVERS
Certificate of Registration of
Trade Mark, under Section
23(2), Rule 62(1) of Trade
Marks Act, 1999

2. |ABLTO 39 |Wordmark BLT Logistics 6228974 Objected |NA
§ Pvt. Ltd. and December
%é \\ 21, 2023
3. 39 |Wordmark Sabarmati 6386628 and | Accepted & | NA

Express India | April 13,2024 |advertised
Private Limited

Domain Name

Sr. . SponsoringRegistrant Name, 1D : : Registry Expiry

No. Domain Name ) Registration Date Date
Network Solutions LLCID:

1. | bltlogistics.com 1671497162_DOMAIN_COM August 11 2011 August 11, 2025
VRSN

IMMOVABLE PROPERTY

Page 145



The following are the details of the material immovable properties owned /leased/rented by our CaomipaunySubsidiary

Sr. Name of Name of Address of Property Usage Rent Tenure
No. Lessor Sub Lessee Purpose
Lessor
1. Mrs. Vikas | BLT Logistics | Shop at Plot 304 A/2 KH Registered 2 2 -,pérmonth 11 Months
Gahlot Private No. 14/20/1, First Floor| Office with effect
S/o Sh. Om| Limited Patel Garden, Kakrolg from
Naresh New Delhi110078 January
19, 2024
2. Shri.  Ananta| BLT Logistics| H No. 151, Survey Warehouse 5 5- p@rorohth af 36 months
Chandrakant | Private No.6/1, Ground Floor the rate oRs.1V/- per Sq.| (August 1,
Bhoir and Shri.| Limited Shree Samarth Prasi Ft. ("License Fee"). Thq 2022 July
Naresh Building, Near Sumit License fedo increaseby | 31, 2025)
Chandrakant Logistics Park, Borivali 50 paisaper sq. ft. after the
Bhoir (Kukse), Bhiwandi, completion ofevery first
Distt- Thane 421302 12 months.
3. Sushil  Singh| BLT Logistics | Araji Jarai Khewat KH| Warehouse 2, 5-per@ddtd / | 11Months
Chauhan Limited No. 2703/3033 Mu. No from July
217 and Kila No. 17/z 01, 2024
(1-8), 24/2/2 (212) and toJune 01
Khewat KH No. 205
2702/3032 Mu. No. 217
Kila No. 17/1/3 (89),
Village Bhora Kalan,
Pataudi Tehsil, Gurgao
District, Haryana
4, M/s MS Cargo | BLT Logistics | #65/1, Warehouse 5 5 - pér o6nth 11 months
Limited Heggadadevanapura, from
Huskur Road, Makali September
DasanapuraHobli, 12,2024
Bengaluru North
562123.
5. Mrs. Vikas | Sabarmati At Plot No. 304 A/2, Kh| Registered 2 3 -, pér®nonth 11 months
Gahlot Express Indig No. Office from April
S/lo Sh. Om| Private 14/20/1, Ground Floor| 09, 2024
Naresh Limited Patel Garden, Kakrolg
New Delhi110078

Thereis no conflict of interest between the lessor of the immovable properties, (crucial for operations of the company) and the

company, Promoter, Promoter Group, Key Managerial Personnel, Directors and Subsidiary and its directors.
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OUR INDEBTEDNESS

The details of facilities availed from Banks are as foll@nsRestated Consolidated bgfisr mor e det ai |l s of ResmateHnaneid mermatiotp | e as e
beginning from page nd.82of Draft Red HerringProspectus

(7 i n, exceptkmiergioned otherwjse
Outstanding
amount as on
Sr. Amount Rate of interest : : (as per
No. Name of Lender Sanctioned Purpose (per annum) Security Offered Tenure Moratorium Books)
March 31,
2024
SecuredBorrowing
Fund based
Commercial Vehicle Hypothecation of 4860
1. Axis Bank 587.43 6.90%- 9.00% p.a. yp monthly - 373.45
Loan Vehicles .
installments
2 HDB Bank 99.33 Commercial Vehicle 9.11% p.a. Hyp_othecatlon of _40 monthly i 99.33
Loan Vehicles installments
Commercial Vehicle Hypothecation of 4r-48
3. | HDFC Bank 739.17 7.01%- 8.52% p.a, | Y™ monthly , 459.81
Loan Vehicles .
installments
4 ICICI Bank 118.84 Commercial Vehicle 7.75% p.a. Hyp_othecatlon of .48 monthly i 33.46
Loan Vehicles installments
Commercial Vehicle Hypothecation of 4r-48
5. | Yes Bank 252.80 8.50%- 8.80% p.a, \ IO monthly - 174.33
Loan Vehicles .
installments
Emergency Credit
6. | ICICI Bank 43.71 Business Loan 9.25% p.a. | Line Guaranteed | 00 monthly 35.28
installments
Scheme by Gol
Sub-Total (A) 1,841.28 1,175.66
Non-Fund Based
1. | HDFC Bank 250 Ba”kVGel:]":‘jroarmee to 3.30% Fixed Deposit 12 months - 250
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Outstanding
amount as on
Sr. Amount Rate of interest : . (as per
No. Name of Lender Sanctioned Purpose e A Security Offered Tenure Moratorium Books)
March 31,
2024
2. | IDBI Bank 5.00 BankGuarantee to 1.39% Fixed Deposit 12 months : 5.00
Vendor
Sub-Total (B) 7.50 7.50
Total (A + B=C) 1,848.78 1,183.16
UnsecuredBorrowing
1. | IDFC First Bank 7.80 Business Loan 9.25% - 49 Monthly - 1.46
Instaliment
2. ICICI Bank 5.00 Working Capital Facility 16.00% - 12 months - 5.00
3. Krishan Kumar N.A. Business Loan 0% - Repayable - 14.00
on Demand
4, RakeshKumar N.A. Business Loan 0% - Repayable - 571
on Demand
Total (D) 12.8 26.17
Grand Total (C+D=E) 1,861.58 1,209.33
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KEY | NDUSTRY REGULATI ONS

The following is an overview of some of the relevant laws, policies and regulations which are pertinent to our
business of logistics. Taxation statutes such as the I.T. Act, GSpplichble Labour laws, contractual laws,

and intellectual property laws as the case may be, apply to us as they do to any other Indian company. The
information detailed below has been obtained from various legislations, including rules and regulations
promulgated by regulatory bodies, and the bye laws of the respective local authorities that are available in the
public domain. The statements below are based on the current provisions of Indian law, and the judicial and
administrative interpretations thergofvhich are subject to change or modification by subsequent legislative,
regulatory, administrative or judicial decisions. The regulations set out below may not be exhaustive and are only
intended to provide general information to Investors and are neitbgigned nor intended to be a substitute for
professional legal advice. Additionally, our operations require sanctions from the concerned authorities, under
the relevant Central and State legislations.

APPROVALS

For the purpose of the businessdertaken by our Company, it is required to comply with various laws, statutes,
rules, regulations, executive orders, etc. that may be applicable from time to time. The details of such approvals
have more particularly been described for your referencenre ¢ h a pGovemmentiartd Othedt Apfirovais
beginning on pagem 2580of this Draft Red Herring Prospectus.

BUSINESS AND/OR KEY INDUSTRY AND/OR TRADE RELATED LAWS AND REGULATIONS
Warehousing (Devel opment and Regul ation) Act, 2007 (t

The Warehousing Act was notified and came into effect on September 19, 2007. The Warehousing Act prescribes,
among other things, the form and manner of registration, development and regulation of warehouses. The
Warehousing Act also provides for setting afpa Warehousing Development and Regulatory Authority (the
AWDRAO) which comprises a chairman and not more thar
regulate and ensure implementation of the provisions of the Warehousing Act and promote ordénlypfttoe
warehousing business. The powers and functions of the WDRA include, amongst others, (i) to regulate the process
of pledge, creation of charges and enforcement thereof in respect of goods deposited with the warehouses; (i) to
promote efficiencywhile conducting the warehouse business; (iii) to promote professional organizations
connected with the warehousing business; (iv) to maintain a panel of arbitrators and to nominate arbitrators from
such a panel in disputes between warehouses and wareboeigt holders; and (v) to determine the rate of, and

levy, the fee and other charges for carrying out the provisions of the Warehousing Act.

Warehousing Development & Regulating Authority (Warehousing Accreditation) (WDRA) Regulations,
2011

WDRA aims to regulate and ensure implementation of the provisions of the warehousing (Development and
Regulation) Act, 2007 for the development and regulating of warehousing regulations of negotiability of
warehouse receipts and promote orderly growtheftarehousing business.

Warehousing Regulations, 2016

Public Warehouse Licensing Regulations, 2016, the Special Warehouse (Custody and Handling of Goods)
Regul ati ons, 2016 and the Private Warehouse Licensirt
Regul ationso) gover n tdspecial svareheuse didensgs uobdifferent catggoriesvoh t e a
applicants. The Warehousing Regulations stipulate the conditions for grant of warehouse licenses and also set out
other requirements in relation to validity, surrender and transferability of thécsaides.

Motor Vehicles Act,1988( t he fiMot or Vehicles Act o)

The Motor Vehicles Act and the rules prescribed thereunder regulate all aspects of motor vehicles in India,
including licensing of drivers, registration of motor vehicles, control of motor vehicles through permits, special
provisions relating to state trgmort undertakings, insurance, liabilities, offences and penalties. Accordingly, the
Motor Vehicles Act places a liability on every owner of, or person responsible for, a motor vehicle to ensure that
every person who drives a motor vehicle holds an effedalriving license. Further, the Motor Vehicles Act
requires that an owner of a motor vehicle bear the responsibility of ensuring that the vehicle is registered in
accordance with the provisions of the Motor Vehicles Act and that the certificate ofatgistf the vehicle has

not been suspended or cancelled. Further, the Motor Vehicles Act prohibits a motor vehicle from being used as a
transport vehicle unless the owner of the vehicle has obtained the required permits authorizing him/her to use the
vehicle for transportation purposes. The Central Motor Vehicles Rules, 1989, is a set of rules prescribed under the
Motor Vehicles Act, which lay down the procedures for licensing of drivers, driving schools, registration of motor
vehicles and control of trapert vehicles through issue of tourist and national permits. It also lays down rules
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concerning the construction, equipment and maintenance of motor vehicles and insurance of motor vehicles
against third party risks.

Mot or Transport Workers Act, 1961 (AMTWAO)
The MTWA provides for the welfare of motor transport workers and to regulate the conditions of their work. It
applies to every motor transport undertaking employin

wor ker &6 means aoyed@maaton tramshoot undestakimgrdpdctly or through an agency, whether
for wages or not, to work in a professional capacity on a transport vehicle or to attend to duties in connection with
the arrival, departure, loading or unloading of such tratismahicle and includes a driver, conductor, cleaner,
station staff, line checking staff, booking clerk, cash clerk, depot clerkkiimper, watchman or attendant.

The Food Safety and Standards Act, 2006 (the AFSS Act

The FSS Act consolidates the laws relating to food and to establish the Food Safety and Standards Authority of

I ndia (the fAFood Authorityo) for setting out scient
manufacture, storage, distributionlesand import, to ensure availability of safe and wholesome food for human
consumption and for matters connected therewith or incidental thereto. The Food Authority is required to provide
scientific advice and technical support to the Gol and the staggmoents in framing the policy and rules relating

to food safety and nutrition. The FSS Act also sets out requirements for licensing and registering food businesses,
gener al principles for food safety, liabiltydof mapufapwenssi bi | it
and sellers, and adjudication process. The Food Safety and Standard Regulations, 2011 lay down duties of a Food
Inspector, which, among others, include ensuring that food business operators are complying with the
requirements méaining to manufacture, handling and packaging of food articles, along with the conditions of the

license granted to them for various food products.

PM Gati Shakti - National Master Plan for Multi -modal Connectivity

Following the budget announcement for the Financial Year-222dy the finance minister, the 'PM Gati Shakti

- National Master Plan for Mukinodal Connectivity' initiative was introduced. This initiative is designed to be a
digital platform that bringsogether 16 ministries to coordinate the planning and execution of infrastructure
connectivity projects. The approach is guided by seven engmoasls, railways, airports, ports, mass transport,
waterways, and logistics infrastructuravith the aim of diving economic transformation, achieving seamless
multimodal connectivity, and enhancing logistics efficiency. This proposed policy has the potential to
significantly benefit the logistics industry by facilitating data exchange among various mode opbratals a

uni fied |l ogistics interface platform (AULI PO) equi pp
implemented, this approach can lead to more efficient movement of goods across different modes of
transportation, reducing logistics cosind time, supporting jugt-time inventory management, and simplifying
documentation processes. Additionally, it will offer rede information to all stakeholders, thereby enhancing
international competitiveness. Furthermore, contracts for the ingpletion of multimodal logistics parks at four
locations through the publgrivate partnership (PPP) model are expected to be awarded in the upcoming year,
202223. Additionally, plans are in place to develop 100 PM Gati Shakti cargo terminals for naaltilogistics
facilities within the next three years. This comprehensive approach is aimed at revolutionizing connectivity and
logistics efficiency in the country.

Fat al Accidents Act, 1855 (fAFat al Accidents Act o)

The Fatal Accidents Act came into force in India with effect from March 27, 1855. The Act provides that whenever
the death of a person is caused by a wrongful act, neglect or default, such that, if death had not ensued, the act
would have entitled the injad party to maintain an action and recover damages in respect thereof, the party who
would have been liable if death had not ensued, shall be liable to an action or suit for damages, notwithstanding
the death of the person injured.

The Micro, Small and Medium Enterprises Development Act, 2006

In order to promote and enhance the competitiveness of Micro, Small and Medium Enterprise (MSME) the Act
was enacted. With effect from July 01, 2020, the Manufacturing enterprises and enterprises rendering Services
have been relassified as Microenterpgs where the investment in plant and machinery does not exceed Rs.1
Crore and annual turnover does not exceed Rs. 5 Crore; Small enterprise, where the investment in plant and
machinery does not exceed Rs.10 crore and annual turnover does not excee@rBise;30Medium enterprise,

where the investment in plant and machinery does not exceed Rs. 50 crore and annual turnover does not exceed
Rs. 250 Crore.

LAWS RELATING TO SPECIFIC STATE WHERE ESTABLISHMENT IS SITUATED

Shops and Establishments laws in various states
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As per the provisions of local Shops d@astablishments laws applicable in the State of NCT of Delhi, Haryana
Karnatakaand Maharashtra, establishments are required to be registered. Such laws regulate the working and
employment conditions of the workers employed in shops and establishments including commercial
establishments and provide for fixation of working hours, irgstvals, overtime, holidays, leave, termination of
service, maintenance of shops and establishments and other rights and obligations of the employers and
employees.

Stamp Act in various states

The purpose of the Stamp Act was to streamline and simplify transactions of immovable properties and securities
by the State Government. The Stamp Act provides for the imposition of stamp duty at the specified rates on
instruments listed in Schedule IA tiie Stamp Act. Stamp duty is payable on all instruments/ documents
evidencing a transfer or creation or extinguishment of any right, title or interest in immovable property. However,
under the Constitution of India, the states are also empowered to Ipeescaiter the stamp duty payable on such
documents executed within the states. Therefore, the State Governments of NCT of Delhi,, fayaataka

and Maharashtra are empowered to prescribe or alter the stamp duty as per their need.

Professions, Trade, Callings and Employments Act in various states

The professional tax slabs in India are applicable to those citizens of India who are either involved in any
profession or trade. The State Government of MaharaahttKarnatakais empowered with the responsibility

of structuring as well as formulating the respective professional tax criteria and is also required to collect funds
through professional tax. The professional taxes are charged on the income of individuals, gro§itlsess or

gains of vocations. The tax payable under the State Acts by any person earning a salary or wage shall be deducted
by his employer from the salary or wages payable to such persons before such salary or wages is paid to him, and
such employer shiairrespective of whether such deduction has been made or not when the salary and wage is
paid to such persons, be liable to pay tax on behalf of such persons and employer has to obtain the registration
from the assessing authority in the prescribed reann

GENERAL CORPORATE LAWS
Companies Act, 2013

The Companies Act, 2013, has replaced the Companies Act, 1956 in a phased manner. The Act received the assent
of the President of India on 29th August 2013. The Companies Act 1956 is still applicable to the extent not
repealed and the Companies Act, 2043pplicable to the extent notified. The Companies Act deals with
incorporation of companies and the procedure for incorporation and post incorporation. The conversion of private
companies into public companies and vice versa is also laid down undemtipaes Act, 2013. The procedure

related to appointment of Directors, winding up, voluntary winding up, and appointment of liquidator also forms
part of the Act. Further, Schedule V (read with sections 196 and 197), Part | lays down the conditianltede f

for the appointment of a managing or whtlae director or manager. It provides the list of Acts under which if

a person is prosecuted, he cannot be appointed as the director or Managing Director or Manager of a Company.
The provisions relatingotremuneration of the directors payable by the companies is under Part Il of the said
schedule.

The Registration Act, 1908

The Registration Act, 1908 (fARegistration Acto) was
execution of documents affecting a transfer of interest in property. The Registration Act identifies documents for
which registration is compulsory dnncludes among other things, any ftestamentary instrument which

purports or operates to create, declare, assign, limit or extinguish, whether in present or in future, any right, title

or interest, whether vested or contingent, in immovable propedtya dase of immovable property for any term
exceeding one year or reserving a yearly rent. It also provides fecampulsory registration of documents as
enumerated in the provisions.

The Indian Contract Act, 1872

The Contract Act is the legislation which lays down the general principles relating to formation, performance and
enforceability of contracts. The rights and duties of parties and the specific terms of agreement are decided by the
contracting parties theralves, under the general principles set forth in the Contract Act. The Contract Act also
provides for circumstances under which contracts wil
contains provisions governing certain special contractdiiding indemnity, guarantee, bailment, pledge, and

agency.

The Specific Relief Act, 1963
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The Specific Relief Act is complementary to the provisions of the Contract Act and the Transfer of Property Act,
as the Act applies both to movable property and immovable property. The Act applies in cases where the Court
can order specific performance afcontract. Specific relief can be granted only for the purpose of enforcing
individual civil rights and not for the mere purpose of enforcing a civil law. Specific performance means the Court
will order the party to perform his part of agreement, instefachposing on him any monetary liability to pay
damages to another party.

Negotiable Instruments Act, 1881

In India, cheques are governed by the Negotiable Instruments Act, 1881, which is largely a codification of the
English Law on the subject. To ensure prompt remedy against defaulters and to ensure credibility of the holders
of the negotiable instrument a criminal remedy of penalty was inserted in Negotiable Instruments Act, 1881 in
form of the Banking, Public Finaiad Institutions and Negotiable Instruments Laws (Amendment), 1988 which
were further modified by the Negotiable Instruments (Amendment and IMiseeus Provisions) Act, 2002. The

Act provides effective legal provision to restrain people from issuing chevjtlesut having sufficient funds in

their account or any stringent provision to punish them in the event otthedues not being honored by their
bankers and returned unpaid. Section 138 of the Act, creates stafifiémige in the matter of dishonor of cheques

on the ground of insufficiency of funds in the account maintaiyeal person with the banker which is punishable

with imprisonment foa term which may extend to two yeawswith fine which may extend to twice the amount

of the cheque, or with both.

ENVIRONMENTAL LEGISLATIONS
National Environmental Policy, 2006

This Policy seeks to extend the coverage, and fill in gaps that still exist, in light of present knowledge and
accumulated experience. This policy was prepared through an intensive process of consultation within the
Government and inputs from experts. died not displace, but builds on the earlier policies. It is a statement of
India's commitment to making a positive contribution to international efforts. This is a response to our national
commitment to a clean environment, mandated in the Constitutidriiohes 48 A and 51 A (g), strengthened by
judicial interpretation of Article 21. The dominant theme of this policy is that while conservation of environmental
resources is necessary to secure livelihoods andbe#ly of all, the most secure basis fonservation is to

ensure that people dependent on particular resources obtain better livelihoods from the fact of conservation, than
from degradation of the resource.

EMISSION NORMS

Bharat stage emission standards (BSES) are emission standards instituted by the Government of India to regulate
the output of air pollutants from compression ignition engines and Sgaitlon engines equipment, including

motor vehicles. The standards ahd timeline for implementation are set by the Central Pollution Control Board

under the Ministry of Environment, Forest and Climate Change. Trucks, buses, tempeshtnekes, goods

carriers, etc are all subject to BSES regulations. Commercial velgelgerally have to meet stricter emission

limits than passenger cars for the same BSES stage. This is because they tend to have larger engines and carry
heavier loads, leading to higher emissions. As of January 2024, BHARAT STANDARD (BS) VI emission
stardards are in effect for all new commercial vehicles in India. This means that these vehicles must comply with
the stricter emission limits set by BS VI.

TAX-RELATED LEGISLATIONS
Income Tax Act, 1961

The IT Act is applicable to every Company, whether domestic or foreign whose income is taxable under the
provisions of the IT Act or Rules made thereunder depending upon its Residential Status and Type of Income
involved. The IT Act provides for the taxati of persons resident in India on global income and persons not
resident in India on income received, accruing or arising in India or deemed to have been received, accrued or
arising in India. Every Company which is assessed for income tax under theifTréguired to comply with the
provisions thereof, including those relating to Tax Deduction at Source, Advance Tax, Minimum Alternative Tax
and like. Every such Company is also required to file its returns by September 30 of each assessment year.

Goods and Services Tax Act, 2017

The GST Act levies indirect tax throughout India to replace many taxes levied by the Central and State
Governments. The GST Act was applicable from July 1, 2017 and combined the Central Excise Duty, Commercial
Tax, Value Added Tax (VAT), Food Tax, Cent&sdles Tax (CST), Introit, Octroi, Entertainment Tax, Entry Tax,
Purchase Tax, Luxury Tax, Advertisement Tax, Service Tax, Customs Duty, Surcharges. GST is levied on all
transactions such as sale, transfer, purchase, barter, lease, or import of good®arndést India has adopted a
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dual GST model, meaning that taxation is administered by both the Union and State Governments. Transactions
made within a single state are levied with Central GST (CGST) by the Central Government and State GST (SGST)
by the government of that state. Foteirstate transactions and imported goods or services, an Integrated GST
(IGST) is levied by the Central Government. GST is a consumptged tax; therefore, taxes are paid to the

state where the goods or services are consumed and not the state itheshighre produced.

EMPLOYMENT AND LABOUR LAWS
The Code on Wages, 2019 (the fACodeod)

The Code received the assent of the President of India on August 8, 2019. The provisions of the Code shall come
into effect from the date notified in the Official Gazette by the Central Government. The Code will replace the
four existing ancient laws nanye{i) the Payment of Wages Act, 1936, (ii) the Minimum Wages Act, 1948, (iii)

the Payment of Bonus Act, 1965, and (iv) the Equal Remuneration Act, 1976. The Code will apply to all
employees and allow the Central Government to set a minimum statutory wage.

The Payment of Wages Act, 1936

Payment of Wages Act, 1936, as amended by Payment of Wages (Amendment) Act, 2017 is aimed at regulating
the payment of wages to certain classes of persons employed in certain specified industries and to ensure a speedy
and effective remedy for them agaiillgtigal deductions or unjustified delay caused in paying wages to them. The

Act confers on the person(s) responsible for payment of wages certain obligations with respect to the maintenance
of registers and the display in such factory/establishmenteddhibtracts of this Act and Rules made thereunder.

The Minimum Wages Act, 1948

The Minimum Wages Act, 1948 came into force withoajective to provide for the fixation of a minimum wage
payable by the employer to the employee. Every employer is mandated to pay the minimum wages to all
employees engaged to do any work skilled, unskilled, and manual or clerical (includingr&ats)in any
employment listed in the schedule to this Act, in respect of which minimum rates of wages have been fixed or
revised under the Act.

The Payment of Bonus Act, 1965

The Act provides for payment of minimum bonus to factory employees and every other establishment in which
20 or more persons are employed and requires maintenance of certain books and registers and filing of monthly
returns showing computation of allocaldurplus, set on and set off of allocable surplus and bonus due.

The Equal Remuneration Act, 1976

The Equal Remuneration Act, 1976 aims to provide for the payment of equal remuneration to men and women
workers and for the prevention of discrimination, on the ground of sex, against women in the matter of
employment and for matters connected therewitmoidental thereto. According to the Remuneration Act, no
employer shall pay to any worker, employed by him/her in an establishment, a remuneration (whether payable in
cash or in kind) at rates less favourable than those at which remuneration is péaid tbythe workers of the
opposite sex in such establishment for performing the same work or work of a similar nature. In addition, no
employer shall for complying with the foregoing provisions of the Remuneration Act, reduce the rate of
remuneration of anworker. No employer shall, while making recruitment for the same work or work of a similar
nature, or in any condition of service subsequent to recruitment such as promotions, training or transfer, make any
discrimination against women except where thmpleyment of women in such work is prohibited or restricted

by or under any law for the time being in force.

Occupational Safety, Health and Working Conditions Code, 2019

The Government of I ndia enacted 06The Occupational Saf
received the assent of the President of India on September 28, 2020. The provisions of this code will be brought

into force on a date to be notified llye Central Government. It proposes to subsume 13 labour legislations,
including the Factories Act, 1948, the Contract Labour (Regulation and Abolition) Act, 1970, th&8taiter

Migrant Workmen (Regulation of Employment and Conditions of Service) A9 1that concern our business.

Contract Labour (Regulation and Abolition) Act, 1970

The Contract Labour (Regulation and Abolition) Act, 1970 requires establishments that employ or have mployed
on any day in the preceding twelve months, 20 or more workers as contract labour to be registered. The Act
requires the principal employer of antasishment to which the Contract Labour Act applies to make an
application for registration of the establishment to employ contract labour in the establishment. Contractor to
whom the Contract Labour Act applies is required to obtain a license and uratddake or execute any work
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through contract labour except under and in accordance with the license issued. The Contract Labour Act imposes
certain obligations on the contractor including the establishment of canteens, rest rooms, washing facilities, first
aid facilities and provisio of drinking water and payment of wages. In the event that the contractor fails to provide
these amenities, the principal employer is undere an obligation to provide these facilities within a prescribed time.

The Industrial Relations Code, 2020

The Government of India enacted O6The Industrial Rel at
of India on September 28, 2020. The provisions of this code will be brought into force on a date to be notified by

the Central Government. lt@poses to subsume three separate legislations, namely, the Industrial Disputes Act,

1947, the Trade Unions Act, 1926 and the Industrial Employment (Standing Orders) Act, 1946. Currently the laws

are as follows:

Industrial Disputes Act, 1947

The Industrial Disputes Act, 1947 provides the procedure for investigation and settlement of industrial disputes.
When a dispute exists or is apprehended, the appropriate Government may refer the dispute to a labour court,
tribunal, or arbitrator, to prewme the occurrence or continuance of the dispute, or a strike owldclhile a
proceeding is pending. The labour courts and tribunals may grant appropriate relief including ordering
modification of contracts of employment or reinstatement of workers. Atti further provides for direct access

for the workers to labour courts or tribunals in case of individual disputes and provides for the constitution of
grievance settlement machineries in any establishment having 20 or more workers.

Trade Unions Act, 1926

Provisions of the Trade Union Act, 1926 provide that any dispute between employers and workmen or between
workmen and workmen, or between employers and employers which is connected with the employment, or non
employment, or the terms of employment or tladitions of labour, of any person shall be treated as trade
dispute. For every trade dispute a trade union has to be formed. For the purpose of Trade Union Act, 1926, Trade
Union means combination, whether temporary or permanent, formed primarily fourihese of regulating the
relations between workmen and employers or between workmen and workmen, or between employers and
employers, or for imposing restrictive conditions on the conduct of any trade or business etc.

I ndustrial Empl oyment (Standing Orders) Act, 1946 (th

The Standing Orders were passed by the Central Government to bring uniformity in the terms of employment in
industrial establishments having 50 or more workmen employed, so as to minimize industrial conflicts. The
Standing Orders play a key role in defigithe terms and conditions of employment within an industrial
establishment. The highlights of the Standing Orders are classification of workmen, manner of intimation to
workers about work and wage related details, attendance and conditions for leagitionsoof termination of
employment and means of redressal for workmen in different matters.

The Code on Social Security, 2020

The Government of India enacted 6The Code on Soci al ¢
of India on September 28, 2020. The provisions of this code will be brought into force on a date to be notified by

the Central Government. Itpropses t o subsume 9 separate | egislations
Act , 1923, the Employeesd State I nsurance Act, 19438
Provisions Act, 1952, the Maternity Benefit Act, 1961 and the Payment afiyract, 1972.

Empl oyeebs Compensation Act, 1923

The Employeesd Compensation Act, 1923 provides for
workmen by certain classes of employers for personal injuries caused due to an accident arising out of and during

the course of employment. Under the Empboyies Act , the amount of compensat:i
nature and severity of the injury. The Employeeds Act

penalties in cases of ndualfiiment of such obligations. There are separate mettoddtalculation or estimation

of compensation for injury sustained by the employee. The employer is required to submit to the Commissioner

for Employeesd Compensation a report regarding any fa
7 days of death/serious bodily injury.

Empl oyeeds State Insurance Act, 1948

It is an Act to provide for certain benefits to empl
and to make provision for certain other matters in relation thereto. It shall apply to all factories (including factories
belonging to the Govament) other than seasonal factories. The ESI Act requires all the employees of the
establishments to which this Act applies to be insured in the manner provided there under. Employers and
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employees both are required to make contributions to the fund. The return of the contribution made is required to

be filed with the Employees6 State I nsurance Corporat
Empl oyeesd6 Provident Funds and Miscellaneous Provisio

The EPF Act is applicable to an establishment employing more than 20 employees and as notified by the
government from time to time. All the establishments under the EPF Act are required to be registered with the
appropriate Provident Fund Commissioner.0Ais accordance with the provisions of the EPF Act, the employers

are required to contribute to the employeesd providen
allowances and remaining allowance (if any) payable to the employeesniiieyee shall also be required to

make an equal contribution to the fund. The Central Government under Section 5 of the EPF Act (as mentioned
above) frames Employees6 Provident Scheme, 1952,

Maternity Benefit Act, 1961

The Act provides for leave and right to payment of maternity benefits to women employees in case of confinement

or miscarriage etc. The Act is applicable to every establishment which is a factory, mine or plantation including

any such establishment belongito government and to every establishment of equestrian, acrobatic and other
performances, to every shop or establishment within the meaning of any law for the time being in force in relation

to shops and establishments in a state, in which 10 or mme@nseare employed, or were employed, on any day

of the preceding twelve months; provided that the state government may, with the approval of the Central
Government, after giving at |l east two moeastablishbrdentsa ot i c e
or class of establishments, industrial, commercial, agricultural or otherwise.

Payment of Gratuity Act, 1972

The Act shall apply to every factory, mine plantation, port and railway company; to every shop or establishment
within the meaning of any law for the time being in force in relation to shops and establishments in a State, in
which 10 or more persons are gioyed, or were employed, on any day of the preceding twelve months; such
other establishments or class of establishments, in which 10 or more employees are employed, on any day of the
preceding twelve months, as the Central Government, may by notificapecify in this behalf. A shop or
establishment to which this Act has become applicable shall be continued to be governed by this Act irrespective
of the number of persons falling below ten at any day. The gratuity shall be payable to an employeeatioie

of his employment after he has rendered continuous service of not less than five years on superannuation or his
retirement or resignation or death or disablement due to accident or disease. -Jearfiperiod shall be relaxed

in case of termirtgon of service due to death or disablement.

The Public Liability Insurance Act, 1991 and the Public Liability Insurance Rules, 1991

The Act imposes liability on the owner or controller of hazardous substances for any damage arising out of an
accident involving such hazardous substances. A list of hazardous substances covered by the legislation has been
enumerated by the government bgiywof a notification. Under the law, the owner or handler is also required to

take out an insurance policy insuring against liability. The rules made under this Act mandate the employer to
contribute towards the Environmental Relief Fund a sum equal fréin@um paid on the insurance policies.

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 (the

AAct 0)

In order to curb the rise in sexual harassment of women at workplace, this Act was enacted for prevention and
redressal of complaints and for matters connected t he
and o6wor kpl acedi narteheboAdcdt .deBEviemrexd empl oyer should co
Commi tteed and every officer and member of the Commit
years from the date of nomination. Any aggrieved woman can make a coniplamiting to the Internal

Committee in relation to sexual harassment of female at workplace. Every employer has a duty to provide a safe
working environment at workplace which shall include safety from the persons coming into contact at the
workplace, orgnising awareness programs and workshops, display of rules relating to the sexual harassment at

any conspicuous part of the workplace, provide necessary facilities to the internal or local committee for dealing

with the complaint, such other proceduraluiegments to assess the complaints.

Child Labour (Prohibition and Regulation) Act, 1986 (

The ACLPR Act seeks to prohibit the engagement of <chi
of work of children in certain other occupations. Part B of the Schedule to the CLPR Act strictly prohibits
employment of children in cloth priing, dyeing and weaving processes and cotton ginning and processing and
production of hosiery goods.
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INTELLECTUAL PROPERTY RIGHTS

Intellectual property in India enjoys protection under both common law and statutes. Under statutes, India
provides for patent protection under the Patents Act, 1970, copyright protection under the Copyright Act, 1957
and trademark protection under the daaMarks Act, 1999. These enactments provide for the protection of
intellectual property by imposing civil and criminal liability for infringement. In addition to the domestic laws,
India is party to several international intellectual property relateduimgnts including the Patent Cooperation
Treaty, 1970, the Paris Convention for the Protection of Industrial Property, 1883, the Berne Convention for the
Protection of Literary and Artistic Works, 1886, the Universal Copyright Convention adopted at Geh@va,

the International Convention for the Protection of Performers, Producers of Phonograms and Broadcasting
Organizations, 1961 and as a member of the World Trade Organisation is a signatory to the Agreement on Trade
Related aspects of Intellectuabperty Rights.

The Trade Marks Act, 1999( A Tr ade Mar ks Act 0)

The Trade Marks Act governs the statutory protection of trademarks and prevention of the use of fraudulent marks
in India. Indian law permits the registration of trademarks for both goods and services. Under the provisions of
the Trade Marks Act, an appditton for trademark registration may be made with the Trade Marks Registry by
any person or persons claiming to be the proprietor of a trade mark, whether individually or as joint applicants,
and can be made on the basis of either actual use or intemtim® ta trademark in the future. Once granted, a
trademark registration is valid for 10 years unless cancelled, subsequent to which, it can be renewed. If not
renewed, the mark lapses and the registration is required to be restored to gain protectithe yondeisions of

the Trade Marks Act. The Trade Marks Act prohibits registration of deceptively similar trademarks and provides
for penalties for infringement, falsifying and falsely applying trademarks among others. Further, pursuant to the
notificationof the Trade Marks (Amendment) Act, 2010, simultaneous protection of trademark in India and other
countries has been made available to owners of Indian and foreign trademarks. It also seeks to simplify the law
relating to the transfer of ownership of temdarks by assignment or transmission and to bring the law in line with
international practices.

Copyright Act, 1957( A Copyri ght Act 0)

The Copyright Act , 1957, along with the Copyright R
copyrights subsisting in original literary, dramatic, musical or artistic works, cinematograph films, and sound
recordings, including computer progransnéables and compilations including computer databases. Computer
programme constitutes a literary work under Indian law and is afforded copyright protection and the owner of
such computer programme becomes entitled to protect his works against unadithegizend misappropriation

of the copyrighted work or a substantial part thereof. Any act of this nature entitles the copyright owner to obtain
relief from a court of law including injunction, damages and accounts of profits. Further, copyright regigratio

not a prerequisite for acquiring or enforcing a copyright in an otherwise copyrightable work and once registered,
copyright protection remains valid until expiry of sixty years from the demise of the author. Reproduction of a
copyrighted computer progmme for sale or hire or trade exhibit in public or distribution or commercial rental,
offer for sale or commercial rental, issuing copy(ies) of the computer programme or making an adaptation of the
work without consent of the copyright owner amountsifdrigement of the copyright. However, the Copyright

Act prescribes certain fair use exceptions which permit certain acts, which would otherwise be considered
copyright infringement.

The Patents Act, 1970

The Patents Act, 1970 (APatents Acto) governs the pat
Trade Related Aspects of Intellectual Property Rights, India is required to recognize product patents as well as
process patents. In additionttee broad requirement that an invention satisfy the requirements of novelty, utility

and norobviousness in order for it to avail patent protection, the Patents Act further provides that patent
protection may not be granted to certain specified typasvehtions and materials even if they satisfy the above

criteria. Section 39 of the Patents Act also prohibits any person resident in India from applying for a patent for an
invention outside India without making an application for a patent for the samtimv in India. The term of a

patent granted under the Patents Act pursuant to Section 53 is for a period of twenty years from the date of filing
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of the application for the patent. A patent shall cease to have effect if the renewal fee is not paid within the period
prescribed for the payment of such renewal fee. Whi |
programme 6 a sprogranomes in contbmatientwieh a novel hardware could be considered patentable
depending on the substance of the invention and applicable provisions of the Patents Act Computer programmes

on their own are excluded from patent protection and are protastaditerary work under the Copyright Laws.

In terms of the Patent Act, the patentee holds the exclusive right to prevent third parties from the using, offering

for sale, selling or importing for such purposes, the patented product or product obtegetlyl by a process

patented in India.

FOREIGN INVESTMENT LAWS
Foreign Trade (Development and Regulation) Act, 1992

The FTDRA is the main legislation concerning foreign trade in India. The FTDRA, read along with the Foreign
Trade (Regulation) Rules, 1993, provides for the development and regulation of foreign trade by facilitating
imports into, and augmenting exporter, India and for matters connected therewith or incidental thereto. It
authorizes the government to formulate as well as announce the export and import policy and to keep amending
the same on a timely basis. The government has also been given widetpgwelsbit, restrict and regulate the
exports and imports in general as well as specified cases of foreign trade. The FTDRA read with the Foreign Trade
Policy, 2023, prohibits anybody from undertaking any import or export except under an irgx@adetercode

(Al EC0O) number granted by the Director General of Fol
activity involving import/export is required to obtain an IEC unless specifically exempted from doing so. The IEC
shall be valid until it iancelled by the issuing authority. An IEC number allotted to an applicant is valid for all

its branches, divisions, units and factories. Failure to obtain the IEC number shall attract a penalty under the
FTDRA.

Foreign Exchange Management Act, 1999 & Rules thereunder

Foreign investment in India is governed primarily by the provisions of the FEMA, and the rules, regulations and
notifications thereunder, as issued by the RBI from time to time and the FEMA Rules and the Consolidated FDI
Policy. In terms of the Consolidaté-DI Policy, foreign investment is permitted (except in the prohibited sectors)

in Indian companies either through the automatic route or the Government route, depending upon the sector in
which the foreign investment is sought to be made. In terms @fdhsolidated FDI Policy, the work of granting
government approval for foreign investment under the Consolidated FDI Policy and FEMA has now been
entrusted to the concerned administrative ministries/departments.

The Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
Regulations, 2017 as amended in 2019, provide that the total holding by any individual NRI, on a repatriation
basis, shall not exceed 5 percent of the fmdad-up equity capital on a fully diluted basis or shall not exceed

five percent of the paidp value of each series of debentures or preference shares or share warrants issued
by an Indian company and the total holdings of all NRI$ @Cls put together shall not exceed 10% of the total
paid-up equity capital on a fully diluted basis or shall not exceed 10% of theupaidlue of each series of
debentures or preference shares or share warrants; provided that the aggregate teipegeeit may be raised

to 24 percent if a special resolution to that effect is passed by the general body of the Indian company.

The Conservation of Foreign Exchange and Prevention of Smuggling Activities Act, 1974

COFEPOSA came into force for the reason to provide preventive detention and to protect and augment the
guidelines of foreign exchange. The Act also aims to control smuggling activities and other issues in relation to
these activities. COFEPOSA confers powe the Central and the State Governments to issue orders for detaining

a person if it is satisfied that the person has acted detrimental to the protection of foreign exchange. The
Government shall also issue an order of detention on the ground tharsos phas engaged in the activity of
smuggling goods, assists any person in smuggling goods, transports or conceals such goods, harbours any person
employed in the smuggling activities or does any other activity related with smuggling. Such an ordes shall
issued by the Joint Secretary to the Central Government or Secretary to the State Government or any senior officer
authorized by the Government.

Foreign Direct Investment

The Government of India, from time to time, has made policy pronouncements on Foreign Direct Investment

(AFDI 0) through press notes and press releases. The I
Commerce and Industry, Government of lndi ( A DI PP O ) , has issued consolidate
(AFDI Policy 20200), which with effect from October

notes, press releases and clarifications on FDI Policy issued by the DIPP that vegoe. The Government
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proposes to update the consolidated circular on FDI policy once every year and therefore, FDI Policy 2020 will
be valid until the DIPP issues an wupdated <circul ar.
Directions Foreign Investment in Indiachupdates the same from time to time. Presently, FDI in India is being
governed by Master Directions on Foreign Investment No. RBI/FED/28160 FED Master Direction No.
11/201718 dated January 4, 2018, as updated from time to time by RBI. In terims bfaster Directions, an

Indian company may issue fresh shares to people resident outside India (who are eligible to make investments in
India, for which eligibility criteria are prescribed). Such fresh issue of shares shall be subject-atiantbe

pricing guidelines prescribed under the Master Directions. The Indian company making such fresh issue of shares
would be subject to the reporting requirements, iater with respect to consideration for issue of shares and also
subject to making certaitilihgs including the filing of Form FESPR.

ANTI-TRUST LAWS
Competition Act, 2002

The Act is to prevent practices having adverse effects on competition, to promote and sustain competition in
markets, to protect the interest of consumers and to ensure freedom of trade in India. The Act deals with
prohibition of anticompetitive agreemesit No enterprise or group shall abuse its dominant position in various
circumstances as mentioned under the Act.

GENERAL LAWS

Apart from the above list of laws, which is inclusive in nature and not exhaustive, general laws like the
Employment Exchanges (Compulsory Notification of Vacancies) Act, 1959, Consumer Protection Act 2019,
Transfer of Property Act, 188&formation Technology Act, 2000 etc. are also applicable to the Company.

[Remainder of the page has been intentionally left Blank
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Our

name of

by the Registrar of Companies,

Company was
of Incorporation dated September 06, 2011, from the Registrar of Companies, National Capital Territory of Delhi
and Haryana. Later on, our Conmyawvas converted into a Public Limited Company pursuant to the shareholders'
resolution passed at the Exedinary General Meeting of our Company held on December 30, 2023, and the
c hanged fitate ofinBdcpdratibnocgnsesjuent ¢ s
upon conversion from Private Limited Company to Public Limited Company dated February 09, 2024, was issued
Delhi. The Corporate Identification Number of our Company is

our

HI STORY AND CORPORATE STRUCTURE

original!l

Company was

U63000DL2011PLC224622.

Mr. Krishan Kumar and Mr. Rakesh Kumar were the initial subscribers to the Memorandum of Association of

our Company.

REGISTERED OFFICE:

The Registered Office of the Company is presently situated at Plot No. 304 A/2 Kh 14/20/1 F/F, Patel Garden,

Kakrola, South West Delhi, New Delhi10078.

y registered

n the name

of

Li

Except as disclosed below, there has been no change in the registered office of our Company since incorporation:

Registered Office

Date of Change of

Registered Office

Reason

On Incorporation

G-1/9, Opp. SBI Bank, Uttam Nagar, New Delli0059

Not Applicable

Changed From

Changed to

December 17, 2013

G-1/9, Opp. SBI Bank, Uttan
Nagar, NewDelhi-110059

43, KH No0.17/10/2, Shivan
Enclave, Kakrolphs4, New
Delhi-110078

Administrative
Convenience

March 21, 2024

43, KH No0.17/10/2, Shivani
Enclave, Kakrolphs 4, New
Delhi-110078

Plot No 304 A/2 Kh 14/20/1
G/F, Patel Garden, Kakrolz
New Delht 110078

Administrative
Convenience

August 01, 2024

Plot No 304 A/2 Kh 14/20/1 G/F
Patel Garden, Kakrola, Ney
Delhi- 110078

Plot No 304 A/2 Kh 14/20/1
F/F, Patel Garden, Kakrolg
South West Delhi, New
Delhi, Delhi, India, 110078

Administrative
Convenience

AMENDMENTS TO THE MEMORANDUM OF ASSOCIATION

NAME CLAUSE

The following changes have been made in the Name Clause of our company since its inception:

Shareholders

Date of Approval of

Particulars

Reason

On Incorporation

ABLT

Logistics P

Not Applicable

December 30, 2023

from ABLT
to ABLT

The name of our Company chang
Logi st
Logistic

with an Initial

limited

Business Expansion, planning to come
Public Offer
conversion from private limited to publ

and

AUTHORIZED CAPITAL

The following changes have been made in the Authorized Capital of our Company since its inception:

Date e Particulars

Amendment

On Incorporation |Aut hori zed Capital of 1.00 Lakh Di
of -each.0 /

January 20, 2021 | The Authorised Share capital increased frod . 00 | akh Di vi d
Thousand) equi-teyachharoes 1d0f. 00 1@&/k hs
Lakh) Equityeathhares of 10/
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Date of

Amendment Particulars

January 17, 2022 | The Authorised Share capital increased frodt 0 . 00 | akhs Di vi
Lakh) equityeabhree 0650. 000fVakhs Di\
Equity Sh-seacks of 10/

December 30, 2023 The Authorised Share capital increasedfro® 0. 00 | akhs Di vi
Lakhs) EquityeaSchharteos o&00.1000 | akhs ¢
Equity Shar eesmcheach of 10/

MAJOR EVENTS

There are no major events in the company since its incorporation except as mentioned below:

Year Particulars

20112012 Our Company was incorporated as a p
Logistics Private Limitedo.

20232024 Our Company hasxpanded our offerings t@arehousing services

20232024 Acquired subsidiary in the name of

20232024 Our Company was converted into a Pu
Logistics Limitedo.

OTHER DETAILS REGARDING OUR COMPANY

For information on our activities, services, growth, technology, marketing strategy, and our standing with
reference to our prominent competitors and customers, please refer to settidMid Bu s i ne s s

Over vi

Di scussi on

and

Al ndustryanddavagevment 6s

Anal ysi s

Op er a tbegmming @n page 180132, 117 and 239 respectively of this Draft Red Herring Prospectus. For
details of our management and managerial competence and for details of shareholding of our Promoter, please

refer to sections titlediOu r
respectively of this Draft Red Herring Prospectus.

RAISING OF CAPITAL IN THE FORM OF EQUITY OR DEBT

Ma n a gaedm@apital 0Structured beginning on page no4.64 and 78

For details regarding our capital raising activities through equity or debt, please see the sectiof@apttat
Structured andfRestated Financial Informatio® beginningon page nos/8 and182respectively of this Draft

Red Herring Prospectus.

DEFAULTS OR RESCHEDULING OF BORROWINGS WITH FINANCIAL INSTITUTIONS/ BANKS

AND CONVERSION OF LOANS INTO EQUITY

There have been no defaults or rescheduling of borrowings with financial institutions/banks in respect of our

current borrowings from lenders. None of our outstanding loans have been converted into equity shares.

HOLDING AND JOINT VENTURES OF THE COMPANY

of

Our Company does not have any Holdings and Joint Ventures as on date of filing Draft Red Herring Prospectus.

INJUNCTION AND RESTRAINING ORDER

Our Company is not under any injunction or restraining order, as on the date of filing of this Draft Red Herring

Prospectus.
MANAGERIAL COMPETENCE

For managerial Competence, please refer to the sa@flan Managemenbd beginningon page no.164 of this

Draft Red Herring Prospectus.

MATERIAL ACQUISITIONS / AMALGAMATIONS / MERGERS/

REVALUATION OF

ASSETS/DIVESTMENT OF BUSINESS/UNDERTAKING IN THE LAST TEN YEARS

There has been no Material Acquisitions/Amalgamations/Mergers/Revaluation of Assets/Divestment of

Business/Undertaking in last ten years except mentioned below;

Pursuant t@ Form SH-4 datedDecember 0,2023,our Company acquired 899 fully paidup equity shares of
Sabarmati Express India Private Limite@abarmatd jrom Mrs. Roshani and Mrs. Anitanember oforomoter
group of our Company) for a consideratiorf 66.00 lakhsThe equity shares &abarmatiwere acquired at the
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rate of 66.00per equityshare.The Net Asset Value per share of the equity shaseger the valuation report
taken forSabarmati wa s 66. 95 per equity share.

Details of acquisition of equity shares in Sabarmati Express India Private Limited are as disclosed below:

Name ofthe acquirer BLT Logistics Limited

Name of the acquiree Sabarmati Express India Private Limited

Relationship of the promoter or directors of the| Mrs. Roshani and Mrs. Anita anmembers of the
issuer company with the entities/person from promotor group of ou€ompany

whom the issuer has acquired or proposes t
acquire anybusiness/ material assets

Summarised information about valuation The equity shares @abarmatiwere acquired at th
rate of 66.00 per equitghare.The Net Asset Valug
per share of the equity shares as per the valug

report taken forSabarmati wa s 6 6. ¢
share
Effective Date of Transaction December 01, 2023

TOTAL NUMBER OF SHAREHOLDERS OF OUR COMPANY

As on the date of filing of this Draft Red Herring Prospectus, the total number of equity shareholders are 7 (Seven).
For more details on the shareholding of the members, please see the sectib@djlieal Structured beginning
on page no78of this Draft Red Herring Prospectus.

MAIN OBJECTS AS SET OUT IN THE MEMORANDUM OF ASSOCIATION OF THE COMPANY

The object clauses of the Memorandum of Association ofGampany enable us to undertake our present
activities. The main objects of our Company are:

1. To carry on the business of public carriers, transporters and carriers of goods, passengers, merchandise,
commodities, and other products and goods and luggage of all kinds and descriptions in any part of India
and elsewhere, on land, water and air by @nweyance whatsoever.

2. To acquire permits for plying lorries, buses, cars, boats, steamers and other services with a view to run buses,
lorries and or other services as the case may be on any routes in India or elsewhere.

3. To undertake and carry out the work of loading and unloading handling, packers, forwarding and clearing
agents for and on behalf of owners of goods, luggage, parcels, materials, articles, commodities, livestock and
other movables.

4. To carry on the business of logistics business, freight forwarders, consolidators and clearing and forwarding
agents and to act as freight forwarding agents for air sea and land consignment and to get approval from
concerned authorities such as IATA.

5. To carry on the business of logistics business, freight forwarders and to act as IATA agents, general sales
agents, passenger sales agents;agimts and agents for airlines companies and shipping companies,
clearing agents, forwarding agents, shippingrdag, charter party contractors, custom house agents,
warehousemen, storekeepers, loading and unloading agent act as consultants and advisors for any airlines,
shipping companies, railways, road transport companies and such other organization in latr@aad

OUR SUBSIDIARY

Except as mentioned below, our company does not have any subsidiaries as of the date of this Draft Red Herring
Prospectus:

SABARMATI EXPRESS INDIA PRIVATE LIMITED
Corporate Information:

Sabarmati Express India Private Limited is a private limited company incorporated under the Companies Act,
2013 on June 27, 2020. On incorporation, its registered office was at 43 KH. No 17/10/2 Shivani Enclave Kakrola,
Phase IV, Delkil10078. Subsequentlits registered office was changed to Plot No 304 A/2 Kh 14/20/1, G/F,
Patel Garden, Kakrola, South West Delhi, New Delhi, India, 110078.vAptfl 11, 2024. The Company
Identification Number (CIN) of the company is U60230DL2020PTC365294.

Current Nature of Business:

The Company is engaged in the business of providing transportation and logistics services mainly in the B2C
segment.
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Capital Structure:
ThePaidup share capital of-dtihvéd deadmpaaty ils 001 @e86A0 EQQd/t y
Shareholding Pattern:

Sr. No. Name Number of Shares % of Holding
BLT Logistics Limited 99,999 99.999
Rakesh Kumar 1 0.001
Total 1,00,000 100

As on date of this Draft Red Herring Prospectus Our company holds 99.99% shareholding of Sabarmati Express
India Private Limited.

Directorship of the subsidiary:

Sr. No. Name Designation
Krishan Kumar Director
Rakesh Kumar Director

Accumulated profits or losses

As on the date of this Draft Red Herring Prospectus, there are no accumulated profits or |Gsdwsrofti
Express India Private Limitethat have not been accounted for by our Company in the Restated Financial
Information.

Business interests in our Company

Except in the ordinary course of business and other than the transactions disdiéseteiure XXXI - Restated
Standalone Statement of Related Party Transacti@nander the Chapter titled iRestated Financial
Informationo on pagel82 our Subsidiary has no business interests in our Company.

Common Pursuits

Our Subsidiary is engaged in business similar to the business of our Company. However, weedmeiva any
conflict of interest with our Subsidiary as our Subsidiary is controlled by us.

SHAREHOLDERS AGREEMENTS

Our Company has not entered into any shareholders agreement as on the date of filing this Draft Red Herring
Prospectus.

OTHER AGREEMENTS

As on the date of this Draft Red Herring Prospectus our Company has not entered into any agreements other than
those entered into in the ordinary course of business and there is no material agreements entered as on the date of
this Draft Red Herring Prosptus.

JOINT VENTURE AGREEMENTS
Our Company has not entered into any joint venture agreement as on the date of this Draft Red Herring Prospectus.
COLLABORATION AGREEMENTS

Our Company has not entered into any collaboration agreement with any entity as on the date of this Draft Red
Herring Prospectus.

STRATEGIC PARTNERS
Our Company does not have any strategic partner as on the date of filing this Draft Red Herring Prospectus.
FINANCIAL PARTNERS

Our Company has not entered into any financial partnerships with any entity as on the date of filing of this Draft
Red Herring Prospectus.

OTHER CONFIRMATION
There are no other agreements/ arrangements and clauses / covenants in the agreements entered into by our
Company, which are material and which needs to be disclosed @liswosure of which may have bearing on

Page [L62

[
R



the investment decision, other than the ones which have already disclosed in this Draft Red Herring Prospectus.

There are no findings/observations of any of the inspections by SEBI or any other regulators which are material
and which needs to be disclosed or-gistlosure of which may have bearing on the investment decision.

There are no material clauses of our Articles of Association that have been left out from disclosures having bearing
on the Issue or this Draft Red Herring Prospectus

[Remainder of the page has béetentionally left blank
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In accordance with our Articles of Association, unless otherwise determined in a general meeting of the Company
and subject to the provisions of the Companies Act, 2013 and other applicable rules, the number of Directors of
the Company shall not be lesauth3(Three)and not more than 1Fifteen) Our Company currently has 5 (Five)

OUR MANAGEMENT

directors on our Board, of which 2 (Two) Directors are Executive Directors and rest offitne8)(Directors are

Independent Directors.
Mr. Krishan Kumar
Mr. Rakesh Kumar
Mr. Vipin Kumar
Mrs. Rajni Sharma

Mr. Naveen Kumar Gupta

The Following table sets forth details regarding the Board of Directors as on the date of this Draft Red Herring

Prospectus.

- Chairman andanaging Director
- Whole Time Director
- Independent Director
- Independent Director

- Independent Director

Mr. Krishan Kumar

Fat her 6 s Na mgq Banwarilal

DIN 03588595

Date of Birth February 22, 1977

Age 47 Years

Designation Chairman and/anaging Director

Status Executive

Qualification Passed Senior School Certificate Examination from the Central Boa

Secondary Education, Rajasthan

No. of Years of Experience

13 years in the field dfogistics Industry.

Address

43, Shivani Enclave, Kakrola, Delhi1l10078, India

Occupation

Business

Nationality

Indian

Date of Appointment

He was appointed as a Director of the Company since incorporation
Company i.e., September 06, 2011.

Thereafter, he was designated as Managing Director in the Extra Or(
General meeting held on March 02, 2024 for a period of 5 yeighseffect
from, March 02, 2024.

Presently, he islsodesignatechs the Chairman of the Board in the Bojq
meeting held on August 02, 20@4th effect fromAugust 02, 2024.

Term of Appointment ang
date of expiration of currer
term of office.

Pursuant to the Extraordinary General Meeting held on March 02, 2024,
been designated as Managing Director for a period of 5 yédreffect from
March 02, 2024 and liable to retire by rotation.

Other Directorship's
DesignatedPartner

Sabarmati Express India Private Limited

Mr. Rakesh Kumar

Fat her 6 s Na mg BanwarilLal

DIN 03588589

Date of Birth October 05, 1981
Age 42 Years
Designation Whole Time Director
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Mr. Rakesh Kumar

Status

Executive

Qualification

Passed Senior Secondary Examination from the Board of Seco
Education, Rajasthan

No. of Years of Experience

13 years irthe field of Logistics Industry.

Address

43, Shivani Enclave, $10-2, Uttam Nagar East, Delhi110078, India.

Occupation

Business

Nationality

Indian

Date of Appointment

He was appointed as Director at the time of incorporation of the Compan
September 06, 2011.
Presently, he is designatexs Whole Time Director in the Extraording
General Meeting held on March 29, 2024 for a period of 5 yweiiseffect
from March 29, 2024.

Term of Appointment anc
date of expiration of currer
term of office.

Pursuant to the Extraordinary General Meeting held on March 29, 2024 |
been designated as Whole Time Director for a period of 5 yeiliseffect
from March 29, 2024 and liable to retire by rotation.

Other Directorships

DesignatedPartner

Sabarmati Express India Private Limited

Mr. Vipin Kumar

Fat her 6 s Na mg Gajender Pal

DIN 10239864

Date of Birth December 30, 1986

Age 37 Years

Designation Independent Director

Status Non-Executive

Qualification Bachelor of Technology in Mechanic&ingineering from Uttar Prades

Technical University.

No. of Years of Experience

He has over 3 years of experience in Lead Logistics.roles

Address

B-19, Second Floor, Street Ngg New Janak Puri, Uttam Nagar, West De
Delhii 110059, India.

Occupation

Business

Nationality

Indian

Date of Appointment

He was appointed amdependent Director in the Extra Ordinary Gene
Meeting held on August 01, 2023, for a term of five years, with effect {
August 01, 2023.

Term of Appointment and
date of expiration of currer
term of office.

He has been appointed for a term of 5 years with effect from August 01,

Other Directorships

DesignatedPartner

Nil

Ms. Rajni Sharma

Fat her 8s Na mg Anil Kumar Sharma
DIN 10240283

Date of Birth September 24, 1981
Age 43 Years
Designation Independent Director
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Ms. Rajni Sharma

Status Non-Executive

Qualification Post Graduate Diploma in Business Administration from Symbiosis Cent
Distance Learning and B.Com from the University of Delhi.

No. of Years oExperience | She has over 14 years of experience in the Finance and Accounts depal

Address A137/4 Raj Park, Sultanpuri, C Block, North West Delhi, DdlhD086, India.
Occupation Business

Nationality Indian

Date of Appointment She wasappointed as Independent Director in the Extra Ordinary Ge

Meeting held on August 01, 2023, for a term of five years, with effect {
August 01, 2023.

Term of Appointment ang
date of expiration of currer] She has beesppointed for a term of 5 years with effect from August 01, 2
term of office.

Other Directorship's
DesignatedPartner

Nil

Mr. Naveen Kumar Gupta

Fat her 6 s Na mg Suresh Chand Gupta

DIN 10509914

Date of Birth October 18, 1972

Age 51 Years

Designation Independent Director

Status Non-Executive

Qualification Bachelor of Science (Honours Course) from University of Delhi, -H

Graduate Diploma in Business Management from Birla Institute
Management Technology Delhi.

No. of Years of Experience | He has over 14 years ekperience in Secretary General roles

Address House No B4/43B LIG DDA Flats Ashok Vihar Phase 2, North West D
Delhi- 110052, India.

Occupation Business

Nationality Indian

Date of Appointment He has been appointed as Independent Directitieifcxtra Ordinary Genera

Meeting held on March 02, 2024, for a term of five years, with effect f
March 02, 2024.

Term of Appointment anc
date of expiration of currer] He has been appointed for a term of 5 years with effect from March 02,
term of office.

Other Directorships
DesignatedPartner

Nil

As on the date of the Draft Red Herring Prospectus
a. None of the abowenentioned Directors are on the RBI List of wilful defaulters or Fraudulent Borrowers.

b. None of the Promoters, persons forming part of our Promoter Group, our directors or persons in control of
our Company or our Company are debarred from accessing the capital market by SEBI.

c. None of the Promoters, Directors or persons in control of our Company, has been or is involved as a
promoter, director or person in control of any other company, which is debarred from accessing the capital
market under any order or directions made by S&Riny other regulatory authority.
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d. None of our Directors are/wermdirectorsof any company whose shares were delisted from any stock
exchange(s) up to the date of filling of thisaft Red Herring Prospectus

e. Noneof the Promotersr Directors of our Compangre fugitiveeconomicoffenders

f.  None of our Directors are/werirectorsof any company whose shares were suspended from trading by
stock exchange(s) or under any order or directions issued by the stock exchange(s)/ SEBI/ other regulatory
authority in the last five years.

g. Inrespect of the track record of ttigectors, there have been no criminal cases filed or investigations being
undertaken with regard to alleged commission of any offence by any of our directors and none of our
directors have been chargbeeted with serious crimes like murder, rape, forgergnomic offence.

RELATIONSHIP BETWEEN THE DIRECTORS

Mr. Krishan Kumay Chairman and Managing Directaind Mr. Rakesh KumatWhole Time Directorare
brothers. Other than ih) there is no relationship between any of the other Directors of our Company as on date
of filling theDraft Red Herring Prospectus

ARRANGEMENT AND UNDERSTANDING WITH MAJOR SHAREHOLDERS, CUSTOMERS,
SUPPLIERS AND OTHERS

There is no arrangement or understanding with major shareholders, customers, suppliers or others, pursuant to
which any of the abovmentioned Directors was selected as director or membi&eyoManageriaPersonnel

SERVICE CONTRACTS

None of our directors have entered into any service contracts with our company and no benefits are granted upon
their termination from employment other than the statutory benefits provided by our company. However,
Executive Directors of our Company are ajed for specific terms and conditions. Their terms and conditions

of appointment and remuneration are specified and approved by the Board of Directors and Shareholders of the
Company.

Except statutory benefits upon termination of their employment in our Company or retirement, no officer of our
Company, including the directors and key Managerial personnel, are entitled to any benefits upon termination of
employment.

BORROWING POWERS OF THE BOARD OF DIRECTORS

Pursuant to a special resolution passed at an Extraordinary General Meeting of our Company hgl@@&n Ma
2024, and pursuant to provisions of Section 180(1)(c) and other applicable provisions, if any, of the Companies
Act, 2013 and rules made thereunder, the Board of Directors of the Company be and are hereby authorized to
borrow monies from time to time, wisum or sums of money on such security and on such terms and conditions
as the Board may deem fit, notwithstanding that the money to be borroweletogéth the money already
borrowed by our Company may exceed in the aggregate, its paid up capital and free reserves and security premium
(apart from temporary loans obtained / to be obtained from bankers in the ordinary course of business), provided
thatthe outstanding principal amount of such borrowing at any point of time shall not exceed in the aggregate of
100.00Crore.

BRIEF PROFILE OF OUR DIRECTORS

Mr. Krishan Kumar

Mr. Krishan Kumar, aged 47 years, is Chairman and Managing Director of the company. He passed Senior School
Certificate Examination from the Central Board of Secon#altycation, Rajasthahle has 13 years of experience

in the field of Logistics IndustrytHe was appointed as a Director of the Company since incorporation of the
Company i.e., September 06, 20Thereafter, he was designated as Managing Director in the Extra Ordinary
General meeting held on March 02, 2024 for a period of 5 yatireffect from March 02, 2024Presently, he

is also designateals the Chairman of the Board in the Board meeting held on August 02w262fect from

August 02, 2024

Mr. Rakesh Kumar

Mr. Rakesh Kumar, aged 42 years, is Whole Time Director of the company. He |s&ssed Secondary
Examination from the Board of Secondary Education, Rajastharas 13 yearsf experiencen the field of
Logistics IndustryHe was appointed as Director at the time of incorporation of the Company i.e., September 06,
2011.Presently, he is designatad Whole Time Director in the Extraordinary General Meeting held on March
29, 2024 for a period of 5 yeandth effect fromMarch 29, 2024
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Mr. Vipin Kumar

Mr. Vipin Kumar, aged 37 years, is an Independent Director of the Compiengompleted hiBachelor of
Technology in Mechanical Engineering from Uttar Pradesh Technical University. He has over 3 years of
experience in Lead Logistics roles. He was appointed as Independent Director in the Extra Ordinary General
Meeting held on August 01, 2023, faiterm of five years, with effect from August 01, 2023.

Ms. Rajni Sharma

Ms. Rajni Sharmaaged 8 years,is an Independent Director of the Compa8iie completed hiBost Graduate
Diploma in Business Administration from Symbiosis Centre for Distance Learning and B.Com from the
University of Delhi. She has over 14 years of experience in the Finance and Accounts departments. She was
appointed as Independent Directorhie Extra Ordinary General Meeting held on August 01, 2023, for a term of

five years, with effect from August 01, 2023.

Mr. Naveen Kumar Gupta

Mr. Naveen Kumar Gupta, aged 51 years, is an Independent Director of the Cohipanypleted his Bachelor
of Science (Honours Course) from University of Delhi, Festduate Diploma in Business Management from
Birla Institute of Management Technolgddelhi. He has over 14 years of experience in Secretary General roles

COMPENSATION AND BENEFITS TO THE CHAIMAN AND MANAGING DIRECTOR AND
WHOLE TIME DIRECTOR ARE AS FOLLOWS:

Name Mr. Krishan Kumar

Designation Charmanand Managing Director

He was appointed as a Director of the Company since incorporation of the Co
i.e., September 06, 2011.

Thereafter, he was designated as Managing Director in the Extra Ordinary G
meeting held on March 02, 2024 for a period of 5 yeatls effect from March 02,

Date of
Appointment/

Change N 2024,
Designation : . . -
Presently, he is also designatsithe Chairman of the Board in the Board mee|
held on August 02, 2024ith effect fromAugust 02, 2024
Period 5 (Five) yearsvith effect fromMarch 02, 2024 and liable to retire by rotation.
Salary Upto 3.50 lakhs per month
Bonus Nil

Perquisite/Benefits | Nil

Commission: Nil

Compensation/
remuneration paid

during the F.Y. 2.8Dlakhs
202324

Name Mr. Rakesh Kumar
Designation Whole Time Director

Dat ¢ He was appointed as Director at the time of incorporation of the Compan
ate 0 September 06, 2011.

Appointment/ : . . . . .
bp Presently, he is designated Whole Time Director in the Extraordinary Gene

ggginge ; n Meeting held on March 29, 2024 for a period of 5 yeuith effect fromMarch 29,
gnation

2024
Period 5 (Five) yearsith effect fromMarch 29, 2024 and liable to retire by rotation.
Salary Upto 3.50 lakhs per month
Bonus Nil

Perquisite/Benefits | Nil

Commission: Nil
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Name Mr. Rakesh Kumar

Compensation/
remuneration paid
during the F.Y.
202324

2.@Dlakhs

BONUS OR PROFIT-SHARING PLAN FOR OUR DIRECTORS
We have no bonus or prefharing plan for our directors.
REMUNERATION PAID TO OUR DIRECTOR BY OUR SUBSIDIARY

During the financial year 20234, our subsidiary company did not pay aegnuneration to our Directors of the
Company.

SITTING FEES PAYABLE TO NON -EXECUTIVE DIRECTORS AND INDEPENDENT DIRECTORS

Till date, our Company has not paid any sitting fees to any of the Independent Directors for attending any of the

Board or Committee Meetings. Further, The Board of Directors has decided to pay sitting fees pursuant to the
Board Resolution dated August 0 23, i s enti t | ed -(Rupeesthreedghousand dnlg)ees o f
meeting for attending me(lRupdentgo trmiisand dnky) pd meeting for attendihg 2, C
meeting of the committee

SHAREHOLDING OF DIRECTORS

The shareholding of our directors as on the date of this Draft Red Herring Prospectus is as follows:

Sr. No. Name of Directors No. Equity Shares held Category/ Status
(face value
1. Mr. Krishan Kumar 14,00,000 Chaiman and/lanaging Director
2. Mr. Rakesh Kumar 14,00,000 Whole Time Director

INTEREST OF DIRECTORS

All the Non Executivedirectors of the company may be deemed to be interested to the extent of fees, payable to
them for attending meetings of the Board or Committee if any as well as to the extent of other remuneration and/or
reimbursement of expenses payable to them ashpapplicable laws.

The directors may be regarded as interested in the shares and dividend payable thereon, if any, held by or that
may be subscribed by and allotted/transferred to them or the companies, firms and trust, in which they are
interested as directors, members,tpers and or trustees. All directors may be deemed to be interested in the
contracts, agreements/arrangements to be entered into by the issuer company with any company in which they
hold directorships or any partnership or proprietorship firm in which éineypartners or proprietors as declared

in their respective declarations.

Executive Directors are interested in the extent of remuneration paid to them for services rendered to the company.

Except as stated und@Annexure-XXXI - Restated Standalone Statement of Related Party Transacbiamsl
AAnnexure XXX - Restated Consolidated Statement of Related Party Transadiamslerthe Chapter titled
fiRestated Financial Informatio beginning on pageo. 182 of the Draft Red Herring Prospectus, our company

has not entered into any contracts, agreements or arrangements during the preceding two years from the date of
the Draft Red Herring Prospectus in which our directors are interested directly or indirectly.

CHANGES IN THE BOARD OF DIRECTORS DURING THE LAST THREE YEARS

Name of Director Date of Event | Nature of Event Reason for the changes

Mr. Ananga Pratap
Roy

He was appointed as an Executive Dired
of the Company.

He has been appointed as an Indepen
Director of the company.

August 01, 2023  Appointment

Mr. Vipin Kumar August 01, 2023  Appointment

She has beeappointed as an Independe€

Ms. Rajni Sharma August 01,2023 Appointment Director of the company.
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Name of Director Date of Event | Nature of Event Reason for the changes

His Designation has been changedtbole
Time Director of the Company from
Executive Director of the Company.

He has been appointed as an Indepen
Director of the company.

Change in

Mr. Rakesh Kumar | March 29, 2024 ; :
Designation

Mr. Naveen Kumar

Gupta March 02,2024 Appointment

His Designation has been changed
Managing Director of the Company fro
Executive Director of the Company.

He has resigned from the post of Director
the company w.e.f. March August 01, 20
due to personal reasons and unavoidd
circumstances.

He has been appointed as Chairm
resulting in a change in his designation
Mr. Krishan Kumar | August 02, 2024  Appointment Chairman and Managing Director of tl
Company from his previous designation
Managing Director.

Change in

Mr. Krishan Kumar March 02,2024 ; .
Designation

Mr. Ananga Pratap

Roy August 01, 2024 Resignation

CORPORATE GOVERNANCE

In additionto the applicable provisions of the Companies Act, 2013 with respect to the Corporate Governance,
provisions of the SEBI Listing Regulations will be applicable to our company immediately up on the listing of
Equity Shares on the Stock Exchanges.

As on date of thiPraft Red Herring Prospectyss our Company is coming with esue in terms of Chapter IX

of the SEBI (ICDR) Regulations, 2018, the requirements specified in regulatioh8A, 2,8, 19, 20, 21, 22, 23,

24, 24A, 25, 26, 27 and clauses (b) to @&nd (t)of subregulation (2) of regulation 46 and para C, D and E of
Schedule V of SEBI (Listing Obligations and Disclosures Requirement) Regulations, 2015 are not applicable to
our Company, although we require to comply with requirementeo€dmpanies Act, 2013 wherever applicable.

In spite of certain regulations and schedules of SEBI (Listing Obligations and Disclosures Requirement)
Regulations, 2015 is not applicable to our Company, our Company endeavours to comply with the good corporate
governance and accordingly certain exempted regulations have been compiled by our Company.

Our Company has complied with the corporate governance requirement, particularly in rethgéorotmposition

of the Board of Directorsappointment of independent directareluding a womardirector on our Board,
constitution of an Audit Committee, Stakeholders Relationship Committee and Nomination and Remuneration
Committee. Our Board functions either on its own or through committees constituted thereof, to oversee specific
operational area

Composition of Board of Directors

Currently our Board@onsistof 5 (Five) directors and out of which, 2 (Two) are Executive Director and 3 (Three)
are NonExecutive Independent Directors.

Composition of Board of Directors is set forth in the below mentioned table:

32. Name of Directors Designation Status DIN

1. Mr. Krishan Kumar Chairman and/lanaging Director Executive 03588595
2. Mr. Rakesh Kumar Whole Time Director Executive 03588589
3. Mr. Vipin Kumar Independent Director Non-Executive 10239864
4. Ms. Rajni Sharma Independent Director Non-Executive 10240283
5. Mr. Naveen Kumar Gupta Independent Director Non-Executive 10509914

CONSTITUTION OF COMMITTEES
Our company has constituted ttedlowing Committees of the Board:
1. Audit Committee
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2. Stakeholders Relationship Committee
3. Nomination and Remuneration Committee

Details of composition, terms of reference etc. of each of the above committees are provided hereunder:

1. Audit Committee:

The Board of Directors of our Company has, in pursuance to provisions of Section 177 of the Companies Act,
2013, or any subsequent modification(s) or amendment(s) thereof in its Meeting held on March 15, 2024

constituted Audit Committee.

The constitution of the Audit Committee is as follows:

Name of the Directors

Designation

Nature of Directorship

Ms. Rajni Sharma

Chairperson

Independent Director

Mr. Naveen Kumar Gupta

Member

Independent Director

Mr. Vipin Kumar

Member

Independent Director

Our Company Secretary and Compliance offgtaallact as the secretary of tAeidit Committee.

Terms of Reference:

The Committee be and is hereby vested with the following roles and responsibilities:

1. Oversight of t herepGrinmprecesy anag thef disaloauneoof ita financial information to
ensure that the financial statements are correct, sufficient and credible;

2. Recommending to the Board, the appointmengppointment and, if required, the replacement or removal
of the statutory auditor and the fixation of audit fees;

3. Approval of Payment to statutory auditors for any other services rendered by the statutory auditors.
4. Reviewing with the management, the annual financial statements before submission to the board for

approval, with particular reference to;
a matters required

to be

necl

uded in the

report in terms of clause (c) of sgbction (3) of Section 134 of the Companies Act, 2013

@ ~oaoco

Qualifications in the draft audit report.

Changes, if any, in accounting policies and practices and reasons for the same
Major accounting entries involving estimates based on the exercise of judgment by management
Significant adjustments made in the financial statements arising out of audit findings
Compliance with listing and other legal requirements relating to financial statements
Disclosure of any related party transactions

di

rectoro

5. Reviewing with the management, the half yearly financial statements before submission to the boards for

approval,

6. Reviewing, with the management, and monitoring the statement of uses / application of funds raised through
an issue (public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other
than those stated in tiofer document/ prospectus/notice and the report submitted by the monitoring agency
monitoring the utilization of proceeds of a public or rights issue, and making appropriate recommendations

to the Board to take up steps in this matter;

7. Review and monitor the auditor's independence and performance and effectiveness of the audit process.

8. Approval of any transactions of the Company with Related Parties, including any subseqgdiication

thereof

9. Scrutiny of intercorporate loans and investments;
10. Valuation of undertakings or assets of the Company, wherever it is necessary;
11. Evaluation of internal financial controls and risk management systems;

12. Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal

control systems;

13. Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit
department, staffing and seniority of the official heading the department, reporting structure coverage and

frequency of internal audit;

14. Discussion with internal auditors on any significant findings and follow up thereon;
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15. Reviewing the findings of any internal investigations by the internal auditors into matters where there is
suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the
matter to the board;

16. Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well
as postaudit discussion to ascertain any area of concern;

17. To look into the reasons for substantial defaults in the payment to the depositors, debenture holders,
shareholders (in case of npayment of declared dividends) and creditors;

18. To review the functioning of the Whistle Blower mechanism, in case the same is existing;

19. Approval of appointment of CFO (i.e., the whaime Finance Director or any other person heading the
finance function or discharging that function) after assessing the qualifications, experience & background,
etc. of the candidate;

20. Carrying out any other function as it mentioned in the terms of reference of the Audit Committee
Review of Information

1. Management Discussion and Analysis of financial condition and results of operations.

2. Statement of significant related party transactions (as defined by the@ardinittee), submitted by
management.

3. Management letters/letters of internal control weaknesses issued by the statutory auditors.
4. Internal audit reports relating to internal control weaknesses.

5. The recommendations of the Audit Committee on any matter relating to financial management, including
the audit report, are binding on the Board. If the Board is not in agreement with the recommendations of the
committee, reasons for disagreement shall have incorporated in the minutes of the Board Meeting and
the same has to be communicated to the shareholders. The Chairman of the committee has to attend the
Annual General Meetings of the Company to provide clarifications on matters relating to thelaed
appointment removal and terms of remuneration of the Chief internal auditor shall be subject to review by
the Audit Committee.

Powers of Committee

a) To investigate any activity within its terms of reference

b) To seek information from any employee

c) To obtain outside legal or other professional advice

d) To secure attendance of outsiders with relevant expertise if it considers necessary

e) The audit committee may invite such executives as it considers appropriate (and particularly head of the
finance function) to be present at the meetings of the committee, but on the occasions, it may also meet
without the presence of any executives of tbsuer. The finance director, head of the internal audit
committee.

Quorum and Frequency of Meetings

The Audit Committee shall meet at least four times in a year and more thawimmohed and twenty days shall
elapse between two meetings. The quorum shall be either two members or one third of the members of the audit
committee whichever is greater, but there shall be a minimum of two independent members present.

2. Stakeholders Relationship Committee:

The Board of Directors of our Company has, in pursuance to provisions of Section 178 of the Companies Act,
2013, or any subsequent modification(s) or amendment(s) thereof in its Meeting held on March 15, 2024
constituted Stakeholders Relationship Committee

The constitution of the Stakeholders Relationship Committee is as follows:

Name of the Directors Designation Nature of Directorship
Mr. Naveen Kumar Gupta Chairperson Independent Director
Mr. Vipin Kumar Member Independenbirector
Ms. Rajni Sharma Member Independent Director

Our Company Secretary and Compliance offiskall act as the secretary of tt&takeholders Relationship
Committee.
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Terms of Reference:

This Committee supervises all grievancesSbareholders and Investors and its terms of reference include the
following:
1. Allotment and listing of our shares in future;

2. Redressing of shareholders and investor complaints such aec®ipt of declared dividend, annual report,
transfer of Equity Shares and issue of duplicate/split/consolidated share certificates;

3. Monitoring transfers, transmissions, dematerializatiormagerialization, splitting and consolidation of
Equity Shares and other securities issued by our Company, including review of cases for refusal of transfer/
transmission of shares and debentures;

Reference to statutory and regulatory authorities regarding investor grievances;
To otherwise ensure proper and timely attendance and redressal of investor queries and grievances;
And to do all such acts, things or deeds as may be necessary or incidental to the exercise of the above powers.

Such other matters may be required by any statutory, contractual or other regulatory requirements to be
attended to by such a committee from time to time.

N o g s

Quorum and Frequencyof Meetings

The quorum of the Stakeholders Relationship Committee shall be one third of total members of the Stakeholders
Relationship Committee or 2, whichever is highdre Stakeholders Relationship Committee shall meet at least
once in the financial year.

3. Nomination and Remuneration Committee:

The Board of Directors of our Company has, in pursuance to provisions of Section 178 of the Companies Act,
2013, or any subsequent modification(s) or amendment(s) thereof in its Meeting held on March 15, 2024
constituted Nomination and Remuneration Comnemitt

The constitution of the Nomination and Remuneration Committee is as follows:

Name of the Directors Designation Nature of Directorship
Mr. Naveen Kumar Gupta Chairperson Independent Director
Mr. Vipin Kumar Member Independent Director
Ms. Rajni Sharma Member Independent Director

Our Company Secretary and Compliance offileall act as the secretary of themination and Remuneration
Committee.

Terms of reference:
Role of Nomination and Remuneration Committee not limited to but includes:

1. Formulation of the criteria for determining qualification, positive attributes and independence of a director
and recommend to the Board of Directors a policy relating to, the remuneration of the directors, Key
Managerial Personnel and other employees.

2. Formulation of criteria for evaluation of performance of Independent Directors and the Board of Directors.
Devising a policy on diversity of the Board of Directors.

4. ldentifying persons who are qualified to become directors and who may be appointed in senior
management in accordance with the criteria, laid down, and recommend to the Board of Directors their
appointment and removal.

5.  Whether to extend or continue the term of appointment of the Independent Director, on the basis of the
report of performance evaluation of Independent Directors.

6. Such other matters as may from time to time be required by any statutory, contractual or other regulatory
requirements to be attended to by such a committee.

w

Quorum and Frequency of Meetings

The meeting of the Committee shall be held at such regular intervals as may be required. The quorum will be
either two members or one third of the members of the Nomination and Remuneration Comhdttexer is
greater, including at least one independent director.
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The Management Organization Structure of the company is depicted from the following chart:
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Mr. Krishan Kumar
Chairman and Managing Director

Mr. Rakesh Kumar
Whole Time Director

Independent
Directors

Ms. Rama Kanojia

Company Secretary
& Compliance Officer

Mr. Vivek Kumar
CFO

Ms. Rajni Sharma
Independent Director

Mr. Naveen Kumar Gupta
Independent Director

Mr. Vipin Kumar
Independent Director
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OUR KEY MANAGEMENT PERSONNEL

The Key Managerial Personnel of our Company other than our Executive Directors are as follows:

Previous

Remuneration paid

Appointment

March 15, 2024

Name, Designation and Date of Joining Quialification in F.Y. 202324
Employment .
( in Lakhs)
Name Mr. Vivek Kumar
Designation Chief Financial
9 Officer (CFO) B. Com - 0.20
Date of

Overall He has overall experience of over 5 years in accounting. He is associates w

Experience Company fron2019.

Name Rama Kanojia
Company Secretar B. Com and.

Designation and Compliancg member of Institute i NA
Officer of Company o

Secretaries of India|

Date Of | April 11, 2024

Appointment

(évera]l She is Fresher Company Secretary.

Xperience

SENIOR MANAGEMENT PERSONNEL

Except as disclosed under tieadingfiOur Key Managerial Personné|

i Chaptétei t Ouehanafemend

beginning on pag#64, there are no other Senior Management in our Company.
BONUS ORPROFIT-SHARING PLAN FOR THE KEY MANAGEMENT PERSONNEL

Currently, our Company does not have any bonus or gshéiting plan for our Key Managerial personnel. In
future, discretionary bonus may be paid as may be decided by Nomination and Remuneration Committee/Board
of Directors, depending upon the performané¢he Key Managerial Personnel, working of the Company and

other relevant factors.
CHANGES IN THE KEY MANAGEMENT PERSONNEL

The following are the changes in the Key Management Personnel in the last three years preceding the date of

filing this Draft Red Herring Prospectus

Name of Key

Managerial Personnel

Date of Event

Nature of Event

Reason for the changes

Mr. Krishan Kumar

March 02, 2024

Change in Designatior

His Designation has been chang
to Managing Director of the
Company from Executive Directq
of the Company.

Mr. Rakesh Kumar

March 29, 2024

Change in Designatior

His Designation has been chang
to Whole Time Directorof the
Company from Executive Directg
of the Company.

Mr. Krishan Kumar

August 02, 2024

Appointment

He has been appointed

Chairman, resulting in a change
his designation to Chairman ar
Managing Director of the
Company from his previou
designation as Managing Directq

Mr. Vivek Kumar

March 15, 2024

Appointment

Appointed as Chief Financia
Officer of the Company.
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Nam_e aif 152y Date of Event Nature of Event Reason for the changes
Managerial Personnel
. . : Appointed as Company Secretd
Rama Kanojia April 11, 2024 Appointment and Compliance Officer,

ATTRITION OF KEY MANAGERIAL PERSONAL VIS-A-VIS INDUSTRY

The rate of attrition of our Key Managerial Personnel is not high in comparison to the industry in which we

operate.

EMPLOYEE STOCK OPTI ON PLAN

SCHEM

As on the date of filing of Draft Red Herring Prospectus, our company does not hdsmployee Stock Option

E6) TO EMPLOYEES

(' ESOP&) /

SchemgESOB Schemeor Employee Stock Purchase Scheme (BS\Rt®emeéor our employees.

RELATIONSHIP BETWEEN KEY MANAGEMENT PERSONNEL

Mr. Krishan Kumar, Chairman and Managing Director, and Mr. Rakesh Kumar, YWhoke Director, are
brothers. Other than this, there is no relationship between any of the other Key Management Personnel of our

Company

PAYMENT OF BENEFIT TO OFFICERS OF OUR COMPANY (NON -SALARY RELATED)

Except for the payment of salaries and perquisites and reimbursement of expenses incurred in the ordinary course
t he tr ans ac RéstatadsFinanaal leforratio®r atneld t ihre
c hapt e rBusindstOVeevidwdo i b e gi n ni & and 132 respegtigedy of this Draft Red Herring
Prospectus, we have not paid/given any benefit to the officers of our Company, within the two preceding years
nor do we intend to make such payment/ give such benefit to any officer as on the date of this DraftriRgd H

of b u

Prospectus

Notes:

All the key managerial personnel mentioned above are on the payrolls of our Company as permanent

siness, and

employees.

There is no arrangement / understanding with major shareholders, customers, suppliers or others pursuant to

which any of theabovementioned personnel have been recruited.

None of our Key Managerial Personnel has been granted any benefits in kind from our Company, other than

their remuneration.

None of our Key Managerial Personnel has entered into any service contracts with our Company and no
benefits are granted upon their termination from employment other than statutory benefits provided by our

Company.
SHAREHOLDING OF THE KEY MANAGEMENT PERSONNEL

Except as disclosed below, none of the Key Managerial Personnel hdidjaity Shares of our Company as on

the date of this Draft Red Herring Prospectus.

EMPLOYEE STOCK

Sli NETTS @17 N7 Mg Emen No. Equity Shares held Category/ Status

No. Personnel
Mr. Krishan Kumar 14,00,000 Chairman andanaging Director
Mr. Rakesh Kumar 14,00,000 Whole Time Director

[Remainder of the page has been intentionally left Blank
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OUR PROMOTERS AND PROMOTER GROUP
Promoters of our Company are Mr. Krishan Kumar and Mr. Rakesh Kumar.

For details of the Capital buHdp of our Promoters, see chapter titfé€hpital Structure® beginning on page no.

78 of this Draft Red Herring

Prospectus.

The details of our Promoters are as follows:

MR. KRISHAN KUMAR

Mr. Krishan Kumar, aged 47 years is tBbairman and/anaging Director of the
Company. He ha$3 yearsof experiencen the field of Logistics Industry

Date of Birth

February 22, 1977

Age 47 years

PAN BAYPK1433J

Educational Passed Senior Secondary School Examinafiom the Central Board o
Qualification Secondary Education, Rajasthan.

Present Residential| 43, Shivani Enclave, Kakrola, Delhil10078, India

Address

Position/posts held in

the past

He was appointed as a Director of the Company since incorporation (
Company i.e., September 06, 2011.
Thereafter, he was designated as Managing Director in the Extra Ordinary G
meeting held on March 02, 2024 for a period of 5 yeatis effect from March
02, 2024.

Presently, he is also designatexithe Chairman of the Board in the Board mee
held on August 02, 2024ith effect fromAugust 02, 2024

Directorship held

Sabarmati Express India Private Limited

Other Ventures

Nil

MR. RAKESH KUMAR

Mr. Rakesh Kumaraged 42 years is Whole Time Director of the Company
has13 yearf experiencen the field of Logistics Industry

Date of Birth

October 05, 1981

Age 42 years

PAN ASXPK1513F

Educational Passed Senior Secondary School Examinatiom the Board of Secondar
Qualification Education, Rajasthan.

Present Residential| 43, Shivani Enclave, 170-2, Uttam Nagar East, Delhi110078, India.
Address

Position/posts held in the
past

He was appointed as Director at the time of incorporation of the Compan
September 06, 2011.
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Presently, he is designatas Whole Time Director in the Extraordinary Gene
Meeting held on March 29, 2024 for a period of 5 yetdtk effect fromMarch

29, 2024
Directorship held Sabarmati Express India Private Limited
Other Ventures Nil

DECLARATION

We declare and confirm that the details of the permanent account numbers, bank account numbers, passport
numbers, Aadhar card and Driving Licence of our Promoters are being submitted@&Btsock exchange on

which the specified securities are proposed to be listed along with filing of this Draft Red Herring Prospectus with
the Stock Exchange.

CHANGE IN THE CONTROL OR MANAGEMENT OF THE ISSUER IN LAST FIVE YEARS
There has been no change in control or management of the Issuer since incorporation.
INTEREST OF OUR PROMOTERS

Except as stateghderiiAnnexure XXXI| - Restated Standalone Statement of Related Party Transaahlions

a n dAnnéxure-XXX - Restated Consolidated Statement of Related Party Transaadionslerthe Chapter

titled Restated Financial Informatio® beginning from page nd.82of this Draft Red Herring Prospectus

and to the extent of compensation, remuneration/ sitting fees to be paid, perquisites to be given,
reimbursement of expenses to be made in accordance with their respective terms of appointments and to the
extent of thai shareholding and benefits, if any, arise on the shareholding, our Promoters do not have any
other interest in our business.

Further, our Promoters may be deemed to be interested in the extent of the payments made by our Company,
if any, to the Group entities and payment to be made by our Company to the Group Entities. For the payments
that are made by our Company to certain upreentities, please ref@iAnnexureXXX|l - Restated
Standalone Statement of Related Party Transactiors n dAnnBxure-XXX - Restated Consolidated
Statement of Related Party Transactiansinderthe Chapter titledfiRestated Financial Informatio®

beginning fom page nol82of this Draft Red Herring Prospectus.

Our Promoters, Directors or Group Companies do not have any interest in any property acquired by our
Company in the preceding three years before filing this DraftHRadng Prospectus. Further, they do not
have any interest in any property to be acquired by our Company till the date of this Draft Red Herring
Prospectus.

Except as otherwise as stated in this Draft Red Herring Prospectus, we have not entered into any contract,
agreements or arrangements during the preceding three years from the date of this Draft Red Herring
Prospectus in which Promoter is directly or iedity interested.

PAYMENT OF BENEFITS TO OUR PROMOTERS

Except as stated ilAnnexure-XXXI| - Restated Standalone Statement of Related Party Transadhicarsl
AAnnexure XXX - Restated Consolidated Statement of Related Party Transadiamslerthe Chapter titled

fiRestated Financial Informatio® beginning from page nd.82of this Draft Red Herring Prospectus, there has

been no payment of benefits made to our Promoters in the two years preceding the filing of this Draft Red Herring
Prospectus. Further, our Company may enter into transactions with or make payment ofdoivgefitdomoters,
Directors or Promoters6 Group, towards remunerations

CONFIRMATIONS

Our Company and Promoters confirmed that they have not been declared as wilful defaulters or Fraudulent
Borrowers or by the RBI or by any other government authority and there are no violations of securities laws
committed by them in the past or are curiyepending against them or restraining period are continued.

Further, our Promoters, Promoter group or directors have not been directly or indirectly debarred from accessing
the capital market or have not been restrained by any regulatory authority, directly or indirectly from acquiring
the securities.

Additionally, our Promoters, Promoter group or directors do not have direct or indirect relation with the
companies, its Promoter and whailme director, which are compulsorily delisted by any recognized stock
exchange or the companies which are debdroed accessing the capital market by the Board.
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Also, our Promoters or directors are not a fugitive economic offender.

We and Our Promoters, Group Entities, and Companies promoted by the Promoter confirm that:

No material regulatory or disciplinary action has been taken by a stock exchange or regulatory authority in

the past one year against us;

There are no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit

holders, banks, Fls during the past three years.

The details of outstanding litigation including its nature and status are disclosed in the section title
fiOutstanding Litigation and Material Developmerisappearing on page n@55of this DraftRed Herring

Prospectus.

DISASSOCIATION OF PROMOTER IN THE LAST THREE YEAR:

Our Promoters have not disassociated themselves from any Company or Firm during the preceding three years.

RELATIONSHIP OF PROMOTER WITH EACH OTHER AND WITH OUR DIRECTORS

Except Mr. Krishan Kumar and Mr. Rakesh Kumar who are brothers, none of our Promoters are related to any of
meani

our Companyds other Directors within the
OUR PROMOTER GROUP

In addi ti
Group:

on

to our Promoters

named above,

a. Natural persons who are part of our Individual Promoter Group:

t he

Relationship with

Mr. Krishan Kumar

Mr. Rakesh Kumar

Promoter
Father Mr. Banwari Lal Mr. Banwari Lal
Mother Mrs. Sarbati Devi Mrs. Sarbati Devi
Spouse Mrs. Roshani Mrs. Anita
Brother/s Mr. Rakesh Kumar Mr. Krishan Kumar
Sister/s NA NA
Son/s Mr. Raveen Kumar Mr. LakshayChoudhary
Daughter/s Ms. Samita Ms. Kiran
Spouseds H Mr.Ram Kumar Mr. Ram Kumar
Spouseds N Mrs. Bimla Mrs. Bimla
Spouseds H Mr. Vino-d Kumar Mr. Vino-d Kumar
Mr. Sunil Mr. Sunil
Spouseds { Mrs. Anita Mrs. Roshani

b. Companies related to our Promoter Company: Not Applicable

Nature of Relationship

Name of Entities

Subsidiary or holding company of Promoter Company.

Not Applicable

(Body Corporate).

Any Body corporate in which Promoter (Body Corporag
holds 20% or more of the equity share capital or which h
20% or more of the equity share capital of the Prom

Not Applicable

c. Companies, Proprietary concerns, HUFselated to our Promoters

Nature of Relationship

Name of Entities

Any Body Corporate in which twenty percent or more of
equity share capital is held by Promoter or an immeqg

NIL
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Nature of Relationship Name of Entities

relative of the Promoter or a firm or HUF in which Proma
or any one or more of his immediate relatives are a men

Any Body corporate in which Body Corporate as provi

above holds twenty percent or more of the equity s NIL
capital.

Any Hindu Undivided Family or Firm in which th

aggregate shareholding of tReomoter and his immediai NIL

relatives is equal to or more than twenty percent.

d Person whose shareholding is aggregated under t he

Name of Entities / Person

NIL

For further details on our Group Companies refer Chapter titleformation with respect to Group
Companies/Entitied beginning on page n@66 of this Draft Red Herring Prospectus.

[Remainder of the page has been intentionally left Blank
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DI VI DEND POLI CY

Under the Companies Act, 2013 our Company can pay dividends upon a recommendation by our Board of
Directors and approval by a majority of the shareholders at the General Meeting and as per provisions of Articles
of Association of our Company. The shareleofdof the Company have the right to decrease but not to increase
the amount of dividend recommended by the Board of Directors. The dividends may be paid out of profits of our
Company in the year in which the dividend is declared or out of the undisttiprdéits or reserves of previous

fiscal years or out of both. The Articles of Association of our Company also gives the discretion to our Board of
Directors to declare and pay interim dividends.

Our Company does not have any formal dividend policytHerEquity Shares. The dividend pagut shall be
determined by our Board after taking into account a number of factors, including but not limited to : (i) internal
factors such as profits earned during the year, present and future capital requirentenexisting businesses,
business acquisitions, expansion/ modernization of existing businesses, availability of external finance and
relative cost of external funds, additional investments in subsidiaries/associates/joint ventures of our Company
and regtictions on loan agreement(s); and (ii) external factors such as economic and industry outlook, growth
outlook, statutory/regulatory restrictions and covenants with lenders/bond holders. Any future determination as to
the declaration and payment of dividisrwill be at the discretion of our Board.

For details of risks in relation to our capability to pay dividend, see Risk Féactus ability to pay Dividends
in the future will depend on our future cash flows, working capital requirements, capital expenditures and financial
condition.

Our Company has not paid/ declared any dividend in the last three years from the date of this Draft Red Herring
Prospectus.

[Remainder of the page has been intentionally left Blank
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STATEMENTS

SECTI ONFI XANCI AL

| NFORMATI ON

RESTATED FI NANCI AL
Sr. No Particulars Page Nos.
1. RestatedStandaloné=inancial Information 183 to 209
2. Restated Consolidated Financial Information 210to 23

[Remainder of the page has béetentionally left blank
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OTHER FI NANCI AL | NFORMATI ON
BASED ON RESTATED STANDALONE FINANCIAL INFORMATION

(_7in Lakhs except per share amoynt
For the financial year ended March 31

Particulars
2024 2023 2022

Net Profit as Restated (A) 265.04 135.49 14.15
Add: Depreciation 255.15 201.12 155.58
Add: Finance Cost 76.53 66.92 61.51
Add: Income tax/ deferred Tax 93.10 63.87 13.01
Less: Other Income (32.37) (68.81) (20.59)
EBITDA 657.46 398.60 223.65
EBITDA Margin (%) 16.55 12.84 10.68
Net Worth (B) 461.92 156.89 21.39
Return on Net Worth (%) (A/B) 57.38 86.36 66.13
Equity Share at the end of year (in Nos.) © 35,00,000 1,00,000 1,00,000
Weighted No. of Equity Shares (PB®nus) (D) 34,90,137 1,00,000 1,00,000

Weighted No. of Equity Shares (Pddbnus) (after|

considering Bonus Impact with retrospective effect) &) 34,90,137 7,00,000 7,00,000

Basic & Diluted Earnings per Equity Share as

Restated (A/D) 7.59 135.49 14.15
Basic & Diluted Earnings per Equity Share as

Restated (after considering Bonus Impact with| (A/E) 7.59 19.36 2.02
retrospective effect)

Equity Share at the end of year (in Nos.) (3] 35,00,000 1,00,000 1,00,000

Equity Share at the end of year (in No
(after considering Bonus Impact with retrospect (G) 35,00,000 7,00,000 7,00,000
effect)

Net Asset Value per Equity share as Restated (B/F) 13.20 156.89 21.39

Net Asset Value per Equity share as Restated afte

considering Bonus Impact with retrospective effect (B/G) 13.20 2241 3.06
Notes:
EBITDA Margin = EBITDA/Total Revenues
Earnings per share (7 ) = PrWeightad Na of sharésadtstarding ab theeegdwf the years
Return on Net worth (%) = Restated Profit after taxation / Closing Net worth * 100
Net asset value/ Book value per share () = Closing Ne

TheCompany does not have any revaluation reserves or-exdliaary items.

The company has allotted Equity Shares as Bonus Share in the ratio of 6:1 on February 12, 2024.

As per Accounting Standard 20 (A20), In case of a bonus issue or a shepht, equity shares are issued to existing shareholc
for no additional consideration. Therefore, the number of equity shares outstanding is increased without an increaseés.r
The number of edty shares outstanding before the event is adjusted for the proportionate change in the number of equitie
outstanding as if the event had occurred at the beginning of the earliest period reported.
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BASED ON RESTATED CONSOLIDATED FINANCIAL INFORMATION

(_7in Lakhs except per share amognt

Particulars For the financial year
ended March 31, 2024
Net Profit as Restated (A) 312.98
Add: Depreciation 362.94
Add: Finance Cost 101.75
Add: Income tax/ deferred Tax 108.48
Less: Other Income (38.64)
EBITDA 847.52
EBITDA Margin (%) 21.34
Net Worth (B) 493.94
Return on Net Worth (%) (A/B) 63.36
Equity Share at the end of year (in Nos.) (©) 35,00,000
Weighted No. of Equity Shares (PB®nus) (D) 34,90,137
Basic & Diluted Earnings per Equity Share as Restated (A/D) 8.97
Equity Share at the end of year (in Nos.) (3] 35,00,000
Equity Share at the end of vyear (in No
(after considering Bonus Impact with retrospective effect) ©) 35,00,000
Net Asset Value per Equity share as Restated (B/F) 14.11
Net Asset Value per Equity share as Restated after considerin (B/G)
Bonus Impact with retrospective effect 14.11
Notes:

EBITDA Margin = EBITDA/Total Revenues

Earnings per share (7) = Profit aslaiedoatitdnding at the endjaf thetygar s

Return on Net worth (%) = Restated Profit after taxation / Closing Net worth * 100

Net asset value/ Book value per share () = Closing Ne

The Company doemt have any revaluation reserves or extrainary items.

The company has allotted Equity Shares as Bonus Share in the ratio of 6:1 on February 12, 2024.

As per Accounting Standard 20 (A20), In case of a bonus issue or a share split, eghityes are issued to existing sharehold:
for no additional consideration. Therefore, the number of equity shares outstanding is increased without an increasees.r
The number of edly shares outstanding before the event is adjusted for the proportionate change in the number of equitie
outstanding as if the event had occurred at the beginning of the earliest period reported.
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MANAGEMENT DI SCUSSI ON AND ANALYSI S OF FI NANCI AL POSI
OPERATI ONS

You should read thfmllowing discussion of our financial condition and results of operations together with our

restated financial statements included in the Draft Red Herring Prospectus. You should also read the section
ent i Ridk&attor® b e gi npageno.§0, which discusses several factors, risks and contingencies that

could affect our financial condition and results of operations. The following discussion relates to our Company

and is based on our Standalone Restated Financial Statements, which have paesdpreaccordance with

Indian GAAP, the Companies Act and the SEBI Regulations. Portions of the following discussion are also based

on internally prepared statistical information and on other sources. Our financial year ends on March 31 of each
year,sal | references to a particular financial year (AFi
month period ended March 31 of that year.

The financial statements have been prepared in accordance with Indian GAAP, the Companies Act and the SEBI
(ICDR) Regulations and restated as described in the report of our auditors Sapgember 21, 202#hich is
included in this Draft Red Her Reéstatgd FPhanca mfermdtims under
beginning on pag@o. 182 of this Draft Red Herring Prospectus. The restated financial statements have been
prepared on a basis that differs in certain material respects from generally accepted accounting principles in

other jurisdictions, including US GAAP and IFRS. We do notigdema reconciliation of our restated financial

statements to US GAAP or IFRS and we have not otherwise quantified or identified the impact of the differences
between Indian GAAP and U.S. GAAP or IFRS as applied to our restated financial statements.

Our Company was required to prepare Consolidated Financial Statements for the F¥204ly. Consolidation

of financial statement for FY 2022 and FY 20223 was not applicable to the Company. Therefore, Our
Company has prepared Restated Consolidatedr€ial Statements for FY 2023l. However, in order to have

better understanding and comparability, information provided in this chapter is based on Restated Standalone
Financial Statement for the year FY 2628, FY 20223 and FY 202:P2.

BUSINESS OVERVIEW

Our Company is engaged in providiagrfacetransportation of goods in containerized trucks and warehousing
services to various industries and businesses. Our logistics operations are supported by our own fleets of
containerized trucksand hired from our 99.99% subsidiargabarmati Express India Private Limited

( Sabarmatd ) toird-gharty operators i.e. small fleet owners and agents who provide us with necessary
transportation facilities such as containerized truglsson March 31, 2024, we havwned operational fleet of

90 vehicleshaving capacity ranging from 3.5MT to 18MT in the name of our compadyl5 vehicleaspart of

the fleet ofour 99.99% subsidiangabarmatihaving capacity 08MT. We mainly serve B2B customers which
require transporting bulk quantities of their goods from one place to another within India. We have gradually
developed the business and increased the ambit of ransportation &Allied Services which includes other
services likepacking and movingndtransportatiorof project cargoWe have started ertd-end warehousing
solutions to add to our repertoire of offerings.

OUR BUSINESS MODEL

Currently positioned as a SecoeRdrty Logistics (2PL) provider, our company is strategically evolving into a
Third-Party Logistics (3PL) provider. This expansion encompasses the integration of warehousing services into
ourtransportation servigdroadening our capabilities to address a wider range of client needs. While our current
service offerings focus on specific segments of the supply chain, our transition to a 3PL model will enable us to
deliver comprehensive, integrated logistics sohd@ndstreamlining operations for our clients.

Our logistics operations are supported by our own fleetsonfainerized truckand hired from our 99.99%
subsidiary Sabarmatiandthird-party operators i.e. small fleet owners and agents who provide us with necessary
transportation facilities such as containerized truckeprising fleet owners and agenmtsulting intoa diverse

range of container trucks tailored to the size and capacity requirements of each consignment. This flexible
approach, facilitated by ouelationwith a variety ofthird-partylogistic operatorsensures that we can source the

ideal container tructhat satisfies the requirements of our clientseffidient transportation solutions for a diverse

mix of consignments.

Our key services include:

1. Transportation & Allied Services
2. Warehousing Services
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FINANCIAL KPIs OF OUR COMPANY

The financial performance of the company for last three years &egtated Standalone Financial Information
is as follows

. For the Financial Yea
2024 2023 2022
Revenu®pérami ons ( i n 3,971.44 3,103.14 2,094.19
Growth in Revenue fron 27.98 48.18 -
Gross Profit ( i n Lak 917.50 633.86 425.20
Gross Profit Margin (9 23.10 20.43 20.30
EBI TDA ( in Lakhs) 657.46 398.60 223.65
EBI TRAr gi n ( %) 16.55 12.84 10.68
Profit After Tax ( in 265.04 135.49 14.15
PAT Margin ( %) 6.67 4.37 0.68
RoE ( %) 85.66 152.00 98.79
RoCE ( %) 35.29 22.23 9.32
Operating Cash Fl ows ( 341.30 352.52 82.61

SIGNIFICANT DEVELOPMENTS SUBSEQUENT TO LAST AUDITED BALANCE SHEET:

After the date of last audited financial statements i.e. March 31, 2024, the Directors of our Company confirm that,
there have not been any significant material developments except mentioned below:

U The Board of Directorsf the Companyn their meeting held oduly 15, 2024 approved Initial Public Offer
of upto 12,96,000 Equity Shares which was subsequently approved by the members of the Company in their
Extra Ordinary General meeting held on July 25, 2024.

O The company has received sanction for Cash Credit
sanction letter dated September 10, 2024

FACTORS AFFECTING OUR FUTURE RESULTS OF OPERATIONS:
Our Companyds fut ur e rafestedlpatentially by the foowirgtfactrsn s coul d be
Trade Volumes and Economic Conditions

The key driver in the growth of revenue from dogisticsbusiness has been thamber of ordergxecutedby

us. For the financial yeaemded March 31, 2022023and2022, thenumber of orders executbg our company

was 7,65%rders6,331orders and,313ordersrespectively. Thaumber of orders executégt us, and our results

of operations, depend on trade volumes, which are closely linked with economic conditions prevalent globally
and in India.

Factors that may affect trade volumes include macroeconomic developments, Government policies relating to
trade and commerce, trade barriers, inflation and interest rates, fuel prices, labor issues, among others. For
instance:

1 Slowdown in economic growth due to factors such as financial crisis or internal political developments;
1 Imposition of new trade barriers such as rail, road and other tariffs, economic or military sanctions, export
subsidies and import restrictions or duties in India or globally;

will impact the volume of trade and, consequentigjght volumes handledy our Company Conversely,
economic conditions may have a positive effect on trade and benefit the industries of our customers, which is
likely to have a favorable effect on our results of operations. Going forward, we expect that the demand for our
services, and congaently our results of operations, will continue to be closely linked with domestic and global
economic conditions and other factors beyond our control.

Operating costs
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We have a track record of revenue growth and profitability. As we continue to expand the size and scope of our
businesses, optimizing our operating costs and maintaining operating efficiencies will be critical to maintain our
competitiveness and profitalyl, particularly in view of the pricing pressures we face and the highly fragmented

and competitive environment that we operateCiost of operating expensascounted foi76.90%, 79.5P6 and

79.70%6 of ourrevenuefromper at i ons BOFR.OHaKatR469R8a koh s 1566809akhs,
respectively, for the financial year ended 202023 and 202. Any significant increases in our operating expenses

that we are unable to pass on to our customers through periodic revisions in our prices or otherwise absorb through
changes in our operations could affect our profitability

Investments and further advancement towards agdsa$ed business modeahd technology

We have focused on asg#sed business model which enables us to offereffisient and customized logistics
solutions to our customer&s on March 31, 2024, evcollectively own and operate vehicle fleet @5
commercial trucks (including of trucks owned by our subsidiary) and ahaipmentsrequired for our
transportation vertidaFurther,our information technology systems enable us to improve our service quality and
consistency and increase our operating efficiency. Our trucks are GPS enabbed aridrmation technology
network provides real time monitoring of our operaticdBsr Company is using Fleet Management Solution for
GPS trackr in their vehiclesKey areas for technology adoption by us include centralised platform antirReal
tracking.Our business could be affected if we failitgplement and maintain our technology systems or fail to
upgrade or replace our technology systems to meet the demands of our customers and protect against system
failures. Some of our existing technologies and processes in the business may becomeoolmoileten less
efficiently compared to newer and better technologies and processes in the future. The logistics industry could
also experience unexpected disruptions from technetbaged startips.

Increasing Competition

The logisticandustryin Indiais highly fragmented and very competitive. We compete against various operators

in different business segments in different geographic locations in addition to the regional and unorganized service
providers. Our competitors may have significantly greatemfimal and marketing resources and operate larger

gl obal net wor ks. We may be further constrained by ol
customers and distribution networks by forming alliances witkrdtigistics service providers or consolidating

with othertruck operators otransportatiotompanies. Our ability to compete effectively may also be constrained

if we lose any member of our key management team or an employee who has established relationships with our
trade counterparts. We will be required to compfectively with our existing and potential competitors, to

maintain and grow our market share and in turn, our results of operation

Other Factors

Natural Calamities e.g., Tsunami, Earthquake and Storm

Global GDPgrowth and trade growth

Changes in laws or regulatigns

Political Stability of the Country;

Our dependence on limited number of customers/suppliers/brands for a significant portion of our revenues;
Any failure to comply with the financial and restrictive covenants under our financing arrangements;
Failure to obtain any applicable approvals, licenses, registrations and permits in a timely manner;

=A =4 =4 4 -4 4 -4 A

The performance of the financial markets in India and globally

OUR SIGNIFICANT ACCOUNTING POLICIES:

For Significant a c ¢ 0 uAnnekureg VA | Restater sStaruldloaea Stagemanteof e r f
Significant Accounting Policieé a n dAnnéxurei IV(A) - RestatedConsolidatedStatement of Significant

Accounting Policie®b e gi nni ng un d RestatedhFmantiat Informatiod| eéoce g nninn.g on pa
182of this Draft Red Herring Prospectus.

PRINCIPAL COMPONENTS OF STATEMENT OF PROFIT AND LOSS

Set forth below are the principal components of statement of profit and loss from our continuing operations:

Total Income

Our total income comprises of (i) revenue from operations and (ii) other income.

Revenue from Operations
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Our Company is engaged in providiegrfacetransportation of goods in containerized trucks and warehousing
services to various industries and businesses. Our logistics operations are supported by our own fleets of
containerized trucksand hired from our 99.99% subsidiarabarmati Express India Private Limited

( Sabarmatd ) tnirdgbarty operators i.e. small fleet owners and agents who provide us with necessary
transportation facilities such as containerized tru&evenue from operations comprises of revenue generated
from i) Transportation &Allied Services and iiyWarehousingservices.

Other Income

Other income includes (i) Discount Received (ii) Loyalty received from €adl (iii) Miscellaneous Income (iv
Interest on IT Refund (Mprofit/(Loss) on sale of Fixed Assets (vi) Liabilities Written Off (vii) Creditor written
back (viii) Sale of Scrap (iX¥Receiptfrom Local Lorryand (x)Interest on Fixed Deposit

Total Expense

Our expenses comprise of @pst of Operating Expenség Employee Benefit Expengéi) Finance Cost§v)
depreciation and amortisation expense; and (v) other expenses.

Cost of Operating Expenses

Cost of Operating Expens@scludes (i) Labour Charges, (iDorry Hire Charges, (iii)Diesel, Petrol & CNG
expense, (iv) Consumable expense,Tyjes & Tubes, (vilVehicles passing & Permission expense, (Vigll
expense, (viiiMehicles Running & Maintenance, (i¥yarehouse Rent and (k)surance

Employee benefits expense

Employee benefits expenses primarily includeS@aries, PF and ESIC (ii) Staff Welfare Expenses (iii) Bonus
(iv) Incentive (v) Director Remuneration and (@)atuity Expenses

Finance cost

Finance costs include interest expense incurred in relation to short term and long term borrowings of our Company
and Loan processing charges.

Depreciation and Amortisation expenses

Depreciation mainly includes depreciation on &lant & Machinery (For running and for otheFyrniture &
Fixtures Office EquipmentComputer, Land anilotor Vehicle

Other Expenses

Other expense mainly includésLegal & professional service6i) Travelling & Conveyance expens€ii) Rent
expense, (ivpffice expenseqv) Capital Enhancement Feg@i) Business Promotion Expse, (viilCommission
expense, (viii)Power, fuel & electricityexpense, (ixXFineand Penalty (x) Printing & stationeryexpense, (xi)
Miscellaneous expensgxii) Repairs & maintenancgéxiii) Postage & courigixiv) Bad Debts and (xvprovision
for Doubtful Debts

RESULTS OF OUR OPERATION

The following table sets forth detailed total income data from our Standalone Restated Statement of Profit and
Loss for the Financial Years ended March 31, 2024, 2023 and 2022, the components of which are also expressed
as a percentage of Total Income $oich period.

(T in Lakhs)
For the financial year en
Particul ar % of % of % of
2024 Total 2023 Tot a 2022 Tot a
| ncol Il nco Il nco
Revenue:

Revenue from g 397144 99.19| 3,103.14 97.83| 2,094.19 99.03
Ot her i ncome 32.37 0.81 68.81 2.17 20.59 0.97
Total Revenue 4,003.81 100 3,171.96 100, 2,114.79 100.

Expenditure:
Cost of Operating Expenses 3,053.95 76.28| 2,469.28 77.85| 1,668.99 78.92
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Purchase of Stock In trade - - - - - -
Change in Inventory of Finishe - - - - - -
Goods, WIP and Stock in Trad

Employee Benefit Expense 145.08 3.62 56.06 1.77 50.96 2.41
Finance Costs 76.53 1.91 66.92 211 61.51 291
gfg;ig':t'on and Amortisatio] g 15 6.37| 201.12 6.34| 15558 7.36
Other Expenses 114.96 2.87 179.21 5.65 150.60 7.12
Total Expenses 3,645.67 91.05| 2,972.59 93.71| 2,087.62 98.72
Profit Before 358.14 8.95 199.36 6.29 27.16 1.28
Tax Expense:

Current Tax 101.14 2.53 58.27 1.84 9.75 0.46
Deferred Tax (8.04) (0.20 5.60 0.18 3.27 0.15
Profit After T 265.04 6.62 135.49 4.27 14.15 0.67

COMPARISON OF FY 2023-24 WITH FY 2022-23:
TOTAL INCOME:

OQur total i ncome ii8Bl@6l eadkshesd3, 1T y@oakhs in 2Y32022203r 4,003.81lakhs
in FY 202324, primarily due to an increase in our revenue from operations as discussed below:

Revenue from operations

Revenue from operations in FY 2023 and FY 20224 comprised of revenue froBale of Servicgi.e. i)
Transportation &Allied services and iiWarehousingervices. The total revenue from operations increased by
2798% o0or86 8. 30 | 3Kk0B.8dlakhgimmr 2022 3 3,971.44lakhs in FY 20224. This increase

in revenudrom operationgan be primarily attributed iacrease in Number of Ordsrompleted by th€ompany
i.e.7,657orders were completed in FY 2023 as compared to 6,331 orders 02223 exhibiting an increase

of 20.94% year on year. Further, the company had also generated revenue from providing Warehousing services
in FY 202324 amounting t0 6.90 lakhs.

ServicesWise Revenue Bifurcation:

For the financial year
Particul ars ER0RR 208
Amount % of t| Amounkn| % of t
Lakhs) reveny Lakhs reveny
Transportation &Allied Services 3,96 99. 3,10 100.
Warehousingervices 6 . ¢ 0. ] - -
Tot al 3,97 100. 3,10 100.

State-wise Revenue from operations:

For the Financial Year ended onViarch 31

: 2024 2023
Particulars
Amount % of t| Amount % of t
Lakhs reventy Lakhs revenu
Maharashtra 1,887.69 47.53 1,599.72 51.55
Haryana 621.7 15.65 385.16 12.41
Karnataka 576.56 14.52 409.94 13.21
Delhi 444.07 11.18 457.59 14.75
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Others* 441.42 11.11 250.74 8.08
Total 3,971.44 100.00 3,103.14 100.00

*Other states included/ttar Pradesh,Dadra & Nagar Haveli, Gujarat, Tamil Nadu, Rajasthan, Punjab, Telangana, Himachal Pradesh,
Uttarakhand, West Bengal, Chandigarh, Andhra Pradesh, Goa, Bihar, Assam, Keddlammu & Kashmir.

Other Income:

Other income mainly includes Discount Received, Loyalty received fromQardl Miscellaneous Income,

Interest on IT RefundProfit/(Loss) on sale of Fixed Assetsabilities Written Off and Creditor written back.

Ot her income of the company decreased by-2382.t96%3&2r 373
lakhs for FY 202324. The primary reason for such decrease in Other income wasecuming incone

Profit/(Loss) on sale of Fixed Assetsf 4 7 . 6 GiablliteekWrigen @ffofl 3.64lakhsrecognised during

FY 202223 which was partially offset by increaseDiscount Receiveduring FY 202324 and norrecurring

income recognised during FY 2023 i.e.Creditor written backSale of ScrapReceipt From Local Lornand

Interest on Fixed Deposit

TOTAL EXPENDITURE:

OQur total expenses i6A308 eaakshesd2,9P2yedaRh?d in BYA28R2h3e i )645.67
lakhs in FY 20224. The reasons for change are discussed below:

Cost of Operating Expenses

Cost of Operating Expense$ the company increased by 23.68% beib§4.67lakhsf r o 21%69.28lakhs in
FY 20222 3 3,0b3.95lakhs for FY 20234. Cost of Operating Expensas a % of total income decreased
from 77.85% in FY 20223 to 76.28% in FY 20224. Such decrease @ost of Operating Expensas a % of
total income is primarily attributable fwroportionate decrease in Diesel, Petrol & CNG expense in FY-2023
as compared to FY 20223 which is partially offset by increase lrorry Hire Chargesas the company hide
vehicles from third party operators for which no fuel expanaeeto be incurred by auCompany andincrease

in Labour Chargetn FY 202324. Cost of Operating Expensesimarily includesLabour Charged_orry Hire
ChargesDiesel, Petrol & CNGexpenseConsumable expensgyres & TubesVehicles passing & Permission
expenseToll expenseVehicles Running & Maintenanc@/arehouse RerandInsuranceexpense.

Employee Benefit Expenses

Empl oyee Benefit Expenses of the company LakisinfFéased by
20222 3 t o Lakhd for.F¥ 80224. Increase ifEmployee Benefit Expenses is primarily attributable to

Increase in Salaries, PF and ESI@IStaff Welfare Expenseshich collectivelyi n ¢ r e a s 30d8lakhs io0 m

FY 20222 3 &7d6lakhs in FY 203-24 on account increase in workforce strength of company from 11 in FY

202223 to 36 in FY 20224. Further, the increase can also be attributed teease inDirector Remuneration

from 24.00lakhs in FY 2022 3 %2®8lakhs in FY 202-24. Employee Benefit Expenses inclu&sdaries,

PF and ESICStaff Welfare ExpenseBonus Director RemuneratioandGratuity Expenses

Finance Costs

Finance Costs of the company increased by 24.43%b8ing6 1 | akhs from -3 .t19®2 | 7Aa&k.hs3
lakhs in FY202324. Such increase in Finance aistprimarily attributable to increase in Interest expenses from

66. 78 | ak#s3 itro FVY 62 122 -P4aok dccsount obincredsd in 2oBg2eBm and Short term
borrowings of the Company. Finance coisicludes Interest expenses and Loan Processing Charges on such
borrowings.

Depreciation and Amortisation Expense

Depreciatiorand Amortisation expensesf t he company increased by 64.00% b

lakhs in FY 2022 3 t o 255 . 15 -24. ahe mmeade iDepFediatich @ritl 2Amortisation Expense

can be primarily attributed to increase in depreciation ont Ridviachinery (For runningyvhich increased from
198.99lakhsin FY 202223 to 31.08lakhsin FY 202324 on account of increase in the fleet of vehicles owned

by the Company froni3 vehicles in FY 20223 t090 vehicles in FY 20224. Depreciatiorand Amortisation

expenseincludes Depreciatioand Amortisatioron Plant & Machinery (For runningpPlant & Machinery (For

others) Furniture & FixturesComputersOffice EquipmentandMotor Vehicle

Other Expenses

Other Expenses of the company decreased by 23.66% k@@blakhsf r o m 179.21 PRAatkhs in |
114. 96 | ak-BdsDetrense infother EXpeh&es can be attributed toeicanring expenses recognised

during FY 202223 such a8ad debtandProvision for Doubtful Debtse hi ch col | ecti vely r educ

lakhsin FY 2022 3 t o 1. 11 -PdaHutiher, rédactioR IRacking @xpBendeecause the number of
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orders ofPacking and Movingervices reduced during the yeRgpairs & maintenanaeduced as the company
hired inrhouse personnel for routine repafdsfice expensedarking expensandRates & Taxealso contributed
for reduction of Other Expenses in FY 2628 which was partially offset by increaseBuisiness Promotion
expense,Capital Enhancement Feed Travelling & Conveyance expensddther expenses primarily include
Legal & professional servicesxpense,Travelling & Conveyance expenseRent expense,Office expenses
Capital Enhancement Fe@usiness PromotioexpenseCommissiorexpensePower, fuel & electricityexpense,
Fine and Penalty Printing & stationeryexpenseProvision for Doubtful DebtsRates & TaxesMiscellaneous
expenseRepairs & maintenancexpensePostage & courieiPayment to auditorsSoftware Renewal Charges
and Bank Charges.

Profit before Tax (PBT)

Profit before Tax (PBT) increased by 79.64% beird$8.78 lakhs for the FY 202834 t o 358. 14 | ak
c o mp ar ed9.36 lakhs durirg the FY 2023. PBT as a % of total income increased from 6.29% in FY

202223 to 8.95% in FY 20224. As described abovehé increase in PBT, is largely attributed to increase in

Revenue from operations and relative decrease in Cost of Operating Expenses, Finance Costs, Depreciation and
Amortisation Expense and Other Expenses.

Tax Expenses

The total tax expense has increabgdi5.77% being29.24 lakhd o 10fakhsin FY 2022 4 f r &hin 6 3.
FY202223. This is primarily because t hed3B8akisinFY2022ef ore T
2 3 858.14lakhs in FY 20224 resulting in higher current tax during FY 20238 of 101.14lakhsas

compared to 58.27lakhsin FY 202223, which was partially offset by reduction in Deferred Tax during FY

202324 to (8.04)lakhsas compared td5.60lakhsin FY 202223, A higher profit before tax resulted in a higher

current tax liability.

Profit after Tax (PAT)

For the FY 202324, Profit after Tax (PAT) surged by 95.61% beilg2 9. 54 | ak hs, reaching
compared to 1 3 5-2%PAT ds a ko lofgotal income Mcrease@ fd@ 6 in FY 202223 to

6.6206 in FY 202324. As described abovehé increase inAT, is largely attributed to increase in Revenue from
operations and relative decrease in Cost of Operating Expenses, Finance Costs, Depreciation and Amortisation
Expense and Other Expensdsich is partially offset by increase in Tax expendasng FY 202324.

COMPARISON OF FINANCIAL YEAR 2022 -23 WITH FINANCIAL YEAR 2021 -22:

TOTAL INCOME:

Our tot al i ncome i nZliderfakhes ch F\Hh30214 D . 391®1%6lakhs m RY 20223,
primarily due to an increase in our revenue from operations and other income as discussed below:

Revenue from operations

Revenue from operations in FY 2022 and FY 20223 comprised of revenue froBale ofTransportation &

Allied services only. The total revenue from operations increased by 48.18%0068.95 ak hs f r om 2,009
lakhsin FY 202122 2 t o 3, 10 3. 128 Thisankrdase iniraventedn opebalodsan be primarily

attributed toincrease in Number of Ordecompleted by th€€ompanyi.e. 6,331 orders were completed in FY

202223 as compared to 4,313 orders in FY 2@2lexhibiting an increase of #8% year on year.

ServiceWise Revenue Bifurcation:

For the financial year
2 032 2 022
Particul ars
Amount % of t|Amount % of t
Lakhs]| reventl Lakhs reven.d
Transportation &Allied Services 3,10 100. 2,009 100.
Warehousingervices - - - -
Tot al 3,10 100. 2,009 100.

State-wise Revenue from operations:
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For the Financial Year ended on March 31

Particulars ghee goze
Amount % of t|Amount % dfot g
Lakhs]| reven. Lakhs reven.
Maharashtra 1,599.72 51.55 1,001.61 47.83
Haryana 385.16 12.41 240.06 11.46
Karnataka 409.94 13.21 35.65 1.70
Delhi 457.59 14.75 512.25 24.46
Others* 250.74 8.08 304.63 14.55
Total 3,103.14 100.00 2,094.19 100.00

*Other states includef/ttar Pradesh,Dadra & Nagar Haveli, Gujarat, Tamil Nadu, Rajasthan, Punjab, Telangana, Himachal Pradesh,
Uttarakhand, West Bengal, Chandigarh, Andhra Pradesh, Goa, Bihar, Assam, Kehdlattisgarh, Jammu & Kashmir and Madhya
Pradesh.

Other Income:

Other income mainly includes Discount Received, Loyalty received fromGardl Miscellaneous Income,

Interest on IT RefundProfit/(Loss) on sale of Fixed Asseasd Liabilities Written Off. Other income of the
company increased by 234.15% bei ngl22t408 . 2628 .l 8alk hlsa kfhrso nf
2022-23. The primary reason for such increase in Other income wasegornring incomeProfit/(Loss) on sale

of Fixed Asset® f 4 7 . 6 diabilitek Wristen ®ffiofl 3.64lakhsrecognised dring FY 202223 which

was partially offset by decreaseliscount Receiveduring FY 202223 and income frorhoyalty received from

FuelCard

TOTAL EXPENDITURE:

Our totalexpenséssncr eased by 42. 39 % H0o81.68lgkhs iBRY 20222 RWIR3IBs fr om
Lakhs in FY 20223. The reasons for change are discussed below:

Cost of Operating Expenses

Cost of Operating Expense$ the company increased by 47.95% beiB§0.291akhsf r o m 1,668.99 1| a
FY 20212 2 2,469.28lakhs for FY 202223. Cost of Operating Expensas a % of total income decreased

from 78.92% in FY 20222 to 77.85% in FY 20223. Such decrease @ost of Operating Expensas a % of

total income is primarily attributable tinor reduction in Lorry Hire Charges and Diesel, Petrol & CNG expense

as a proportion of total revenue from operationsccount of efficient truck load managemeérust of Operéing
Expensegprimarily includesLabour Charged_orry Hire ChargesDiesel, Petrol & CNG expens€onsumable
expensgTyres & TubesVehicles passing & Permission experigal expenseVehicles Running & Maintenance
andInsurancesxpense.

Employee Benefit Expenses

Employee Benefit Expenses of the company increasedinallyby 10.0% b e b.10@pkhsf r o m 50.96 | ak
inFY202:22 t o 56 . 06 -2B @hisimargirialmcreBs¥ in Eripbyke Benefit Expenses is primarily
attributable tomarginal Increase in Salaries, PF and ESIC and Staff Welfare Expenses which collectively

i ncr eas 8M8ldkhs inrRY 202-22t o 30. 78 | &28Harther, the ikckeas® @ also be
attributed to increase?20i00aki3inkY@2t-22r 02RElakhsireRY 20223 n f r om
Employee Benefit Expenses includgearies, PF and ES)Gtaff Welfare ExpenseBonus IncentivespPirector
RemuneratiomndGratuity Expenses

Finance Costs

Finance Costs of the company increased by 8.81% béing4 2 | akhs from -32.6d |&a&hs2
lakhs in FY2022-23. Such increase in Finance aistprimarily attributable to increase in Interest expenses from

61.51lakhs in FY 202-22t o 66. 78 | 22 Hmandeaastindiudles t@r@st expenses and Loan
Processing Charges on such borrowings

Depreciation and Amortisation expense

Depreciatiorand Amortisation expensesf t he company i ncreased by 29.28% b
lakhs in FY 202122 2 t o 201. 12 -23. ahe maease iDepFediatich @ritl Amortisation Expense
can be primarily attributed to increase in depreciation ont Rldviachinery (Fo running) which increased from

154.11 | akhx tim FIY9 .02 %23lomdcdoumnt dhcreasE i theflee? d? vehicles owned
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by the Company from%®vehicles in FY 20222 to 73 vehicles in FY 20223. Depreciatiorand Amortisation
expenseincludes Depreciatioand Amortisatioron Plant & Machinery (For runningPlant & Machinery (For
others) Furniture & FixturesComputersandOffice Equipment

Other Expenses

Other Expenses of the company increased by 19.00% b2&§llakhsf r o m 150. 60 Rtk hs
179. 21 | ak-B3XIncfease in BtiYer EXjfe@s@s can be attributed toeoomring expenses recognised
during FY 202223 such a8ad debtandProvision for Doubtful Debts'hi ch col |l ect i ve&5% y
lakhsin FY 20212 2 t o 4 6. 39 -23.&lUrthes, theé incredsd in @obnehigsion expense, Interest paid,
Office expenseandRates & Taxeslso contributed for increase of Other Expenses in FY -2&®&hich was
partially offset by decrease in Miscellaneous expense, Packing exfparkeg expense andravelling &
Conveyance expense®ther expenses primarily includeavelling & Conveyance expenseRent expense,
Office expensesBusiness PromotioaxpenseCommissiorexpensePower, fuel & electricityexpenseprinting
& stationeryexpenseBad debtPacking expens€ommissiorexpenseParking expensgProvision for Doubtful
Debts Rates &Taxes Miscellaneous expensBepairs & maintenancexpensePostage & courielPayment to
auditorsand Bank Charges.

Profit before Tax (PBT)

Profit before Tax (PBT) increased by 633.99% beid@2.20 lakhs for the FY 20223 t o 6 lakh®&& . 3
comp ar ed lakhe during the FY @0R222. PBT as a % of total income increased frbi28% in FY 202-
22106.2%%6 in FY 202-23. As described abovehe increase in PBT, is largely attributed to increase in Revenue
from operations and relative decrease in Cost of Operating Expé&mnsplayee Benefit ExpensEinance Costs,
Depreciation and Amortisation Expense and Other Expenses.

Tax Expenses

The total tax expense has increase®®9.540 b e M8l a k h 63.8Tlakhs in FY 202-23f r o018.01
lakhsin FY 2021-222 Thi s is primarily because t he?27A68lakHsint
FY 2021-22t o 199. 36 PR-2a3kesultingiinrhigherycur2r 2x during FY 2023 0 f 58.27lakhs
as compa7skhsih BY 202-22 and increasm Deferred Tax during FY 2223t 05.60lakhs as
c o mp ar &2dlakhsan FY 202-22. A higher profit before tax resulted irh@gher current tax liability.

Profit after Tax (PAT)

For the FY 202223, Profit after Tax (PAT) surged by 857.78% beiig2 1. 35 | akhs,
compared to 14 -2 ATl as & % of totalincome& incRB&sedifrom 2o in FY 202-22 to
4.2 in FY 202-23. As described abovéde increase in&T, is largely attributed to increase in Revenue from
operations and relative decrease in Cost of Operating Expdbisgdoyee Benefit Expensé&inance Costs,

Depreciation and Amortisation Expse and Other Expenses which is partially offset by increase in Tax expenses

during FY 202-23.

DISCUSSION ON THE STATEMENT OF CASH FLOWS

i n F

nNcr e

befor

reaching

Lakhs)

The following table sets forth certain information r
previous three financial year:
(T in
. For the Financi al Y ¢
Particul ars
20214 2023 2022
Net_ c_as_h fl édwéd mg e ne doapt es 34130 352 52 82 61
activities
Net ~cash fTlowdmgesedatia ;) gr (164.42) (352.12)
activities
Net c_as_h fl owdm@gensedatis 171.73 (202.88) 254 08
activities
Netg.enerarécfused) imash a 0.18 (14.79) (15.43)
equi val ent s

Operating activities:

Page p47



For Financial Year 2023 4 , net cash generated from operating acti.i

the profit before tax of 3 5 8 ddprkciatioa &nd amortization exgensesa s pr |
of 255.15 | akhs, di4dntt akdst asmmdpdPseos iaf)/ LD&s on Dispo:
resultant operating profit before working capital <cha
increase in trade receivables, Loans and Advances and other cademirec ur r ent assets of 2
72.21 |l akhs and 3 7east h trdde payakles,rloag &psbart termvpeoVisjons amdrothar

Liabilitiemws,of 4449347 dlatks and 28. 35 lakhs respectiv

8.04 |l akhs and income tax paid of 93.10 | akhs.

For Financial Year 20223, net caslgenerated frono per at i ng @8%52t52 bkhs.tThisecemprisadsof

thepr of i t b e1B9036 &khstwhigh wasfprimarily adjusted for depreciation and amortization expenses

o f 201.12 &khs interest expense f 66.78 bkhsand( Pr of i t ) / Lo s s o0 n 4735b bkhoThe | of a:
resultant operating prof i t4196@é&khs,wkichwas primarity @djusteddor anal ¢ h a
increase trade receivablasdother current and necurrent assets 0244.00 4 k h s 25131 Hkhs respectively,

decrease ihoans and Advancesf 13.46 lakhs, iorease inrt a d e p a y2a6m6 &kiss,inordase in long

term provisions & <880 bkhs dececasainthercarkemtighilites and Deferred Tax

Asset (Netpo f 22.22 |l akhs and i bcode | a&h8F pkhsed pefct i vel y and

For Financial Year2022 2, net <cash generated from operating actiyv
profit before tax of 27.16 | akhs, whi ch was primar:i
155.58 | akhs enodf | n6tle.rb5els tl aekxhpse.n sThe resul tant operat
was 244.24 |1 akhs, which was primarily adjusted for a
Loans and Advances f 5.60 | akhs, iandoorewlrsreentn ag hetrs cafr r eh8. 05
trade payables of 117.34 | akhs, increase in other ¢

10. 92 | akhsDetened Tt Asset (Bley)fe i3n 27 | akhs and income tax |
Investing Activities

For Financial Year 2022 4, net cash used in investing activities
of purchase of fixed assets of 2 9 614.2Xakhk mdtdlase jn pr oc e €
Intangible Assets under Developmenfit 1.50lakhs increase in Capital Work in Progress @62.78lakhsand

investment in shares 066.00lakhs

For Financial Year 2022 3 , net cash used in investprimgily@odrisedd i ti es
of pur chase o fl0.0Blakksemloceads fantsale obfixed asBets4i.66lakhsand increase in
Intangible Assets under Developmeifit 2.00lakhs

For Financial Year 2022 2, net cash used in investing activities
of cash used for the purchase of fixed assets of 3572

Financing activities

For Financial Year2022 4, net <cash generated from financing actiwv
comprised ofProceedsrom Share Application Money Pending Allotment 2 0 . Red Prdceedsiom |,

Long Term Borrowing® f 1 5 5 Nét Prodeakfiora Short Term Borrowirgfs 69.43lakhswhich was
partially offset by interest paid of 73.24 | akhs.

For Financial Year 2022 3 , net cash wused in financing activities
comprised oNet Proceedsepaid toLong Term Borrowing® f 161.65 |l akhs and interes
which was partially offset bPr oceeds from Share Application aMioney Pe
Net Proceeds from Short .Term Borrowings of 5.55 | akh

For Financial Year 20222,net cash gener at ed f 254.08lakhs, whiclpcedomipantlyc t i vi t i
comprised ofNet Proceedsrom LongT er m Bor r ®200i28laklss, Netf Proceeds from Short Term
Bor r owilim3slakiosivhich was partially offsetby nt er e s@l.5Ha&hsd o f

INDEBTNESS

As of March 31, 2024, we haab2.Blakhs Whicb comnpmisesiof lorfigmmg i nde b
borrowings amounting -ter m5®r 6@wiLrmkdhsofand33h.o091 Lakhs
out our indebtedness as of March 31, 2024, March 31, 2023 and 2022.

(Amount 7 in Lak
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Particul ars For the FiBadnedadbn Yd®ar g
20214 2023 2022

Long term borrowing

maturity)

Secured:

From Banks 926 . 721, 857.

Term Loan from NBFC(C - - 3.5

Current Matdreirm &b (367.65 (303.49 (297.99

Unsecured:

From Ot hers 19.70 2.10 2.10

Rupee Loan from | DF 1.46 4.17 20.75

Sub Total (A) 579. 424, 585.

Short term borrowin

Secured:

L o an Bfarnokm 0. 7 - -

Bank Overdraft 5.00 - -

Current Matdreirm &b 367.65 303.48 297.94

Sub Total (B) 372, 303.48 297.94

Tot(aA+B) 952. 727. 883.

CAPITAL EXPENDITURE IN LAST THREE YEARS

Our net capital expenditures include expenditures on tangible assets which primarily Rlahid® Machinery

(For running) Plant & Machinery (For othersrurniture & FixturesComputersOffice Equipmentand Motor

Vehicle

The following table setsut our net capital expenditures for the financial year ended March 31, 2024, 2023 and

2022:

(Amount

: For the Financial Year

Particul ars
2024 2023 2022

Property Plant & Eq
Tangi bl e Assets
Plant & Machinery (For running) 205, 106 349
Plant & Machinery (For others) 3. ( 4 1
Furniture & Fixtures 1.4 § o]
Computers 1. 3 4 Y
Office Equipment 0.1 - -
Motor Vehicle 0. 1 - -
Tot al 212, 111. 352

RELATED PARTY TRANSACTIONS

For further information please reféiAnnexureXXX| - Restated Standalone Statement of Related Party

Transaction®

a rhexdre-XXX - Restated Consolidated Statement of Related Party Transaaiiomsler
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the Chapter titledRestated=inancial Informationdu n d e r  RestatédiFimanciafilnformatio® begi nni ng
from page nol82of this Draft Red Herring Prospectus.

QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

In the course of undertaking our business, we are exposed to the following risks arising from financial instruments,
which include credit risk, liquidity risk and market risk. Our primary focus is to achieve better predictability of
financial markets andegk to minimize potential adverse effects on our financial performance.

Credit Risk

Credit risk is the risk that a customer or counterparty to a financial instrument will fail to perform or fail to pay
amounts due causing financial loss. The potential activities where credit risks may arise include from security
deposits with bank, tradeceivables, loans and advances and other financial assets. The maximum credit exposure
associated with financial assets is equal to the carrying amount.

Our exposure to credit risk is influenced mainly by the individual characteristics of each customer and the
geography in which it operates. Credit risk is managed through credit approvals, establishing credit limits, and
continuously monitoring the creditwthiness of customers to which our Company grants credit terms in the
normal course of business.

Liquidity Risk

Liquidity risk is the risk that we will encounter difficulty in meeting the obligations associated with its financial
liabilities that are proposed to be settled by delivering cash or other financial asset. Our financial planning has
ensured, as far as gisle, that there is sufficient liquidity to meet the liabilities whenever due, under both normal

and stressed conditions, without incurring unacceptable losses or risking damage to our reputation. We have
practiced financial diligence and syndicated adgguiquidity in all business scenarios.

Market Risk

Market risk is the risk that results in changes in market prices, such as foreign exchange rates, interest rates and
other price like equity prices, which will affect our income or the value of our holdings of financial instruments.

Our Company's interest rate exposure is mainly related to debt obligations outstanding.

EFFECT OF INFLATION

We are affected by inflation as it has an impact on the Cost of operating expense, wages, etc. In line with changing
inflation rates, we rework our margins so as to absorb the inflationary impact.

INFORMATION REQUIRED AS PER ITEM (11) (1) (C) (iv) OF PART A OF SCHEDULE VI TO THE
SEBI REGULATIONS, 2018:

1. Unusual or infrequent events or transactions

Except as described in this Draft Red Herring Prospectus, there have been no other events or transactions to the

best of our knowledge whichmaytdee scr i bed as Aunusual d or Ainfrequent

2. Significant economic changes that materially affected or are likely to affect income from continuing
operations.

Our business has been subject, and we expect it to continue to be subject to significant economic changes arising
from the trends identified abovefifractors Affecting our Results of Operatiodsnd the uncertainties described

i n the se RiskFagtoree nbte il rendi nig0. To our kmaavigdge, axoept as we have described

in the Draft Red Herring Prospectus, there are no known factors which we expect to bring about significant
economic changes.

3. Known trends or uncertainties that have had or are expected to have a material adverse impact on
sales, revenue or income from continuing operations.

Apart from the risks aRiskdFactod obseegdi nunni dne§O, ioSe opimiogoen ntoi .t |
there are no other known trends or uncertainties that have had or are expected to have a material adverse impact
on revenue or income from continuing operations.

4. Future changes in relationship between costs and revenues, in case of events such as future increase in
labour or material costs or prices that will cause a material change are known.
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Apart from the risks asRiskfastawm®d osedi nmidre @0, titeaEragea n o t |
known factors that may adversely affect our business prospects, results of operations and financial condition.

5. Extent to which material increases in net sales or revenue are due to increased sales volume,
introduction of new products or increased sales prices.

Our Company is engaged in providiegrfacetransportation of goods in containerized trucks and warehousing
services to various industries and businesses. Our logistics operations are supported by our own fleets of
containerized trucksand hired from our 99.99% subsidiarabarmati Express India Private Limited

( Sabarmatd ) tnirdgbarty operators i.e. small fleet owners and agents who provide us with necessary
transportation facilities such as containerized trugks mainly serve B2B customers which require transporting

bulk quantities of theigoods from one place to another within India. We have graddellgloped the business

and increased the ambit of oliransportation &Allied Servies which includes other services ligacking and

moving and transportation ofproject cargo We have started erid-end warehousing solutions to add to our
repertoire of offeringsncreases in revenues are by and large linked to increase in revenugalmof Service

i.e.i) Transportation &Allied services and iiWarehousingervices and also dependentthe price realization.

6. Total turnover of each major industry segment in which the issuer company operated.
We operate in only one major segment.
7. Status of any publicly announced new products or business segment.

Otherwise as stated inthe Draft Rdce r r i ng Pr os pect BusineasrOderviem K érgei rsreictg omi
page nol132 our company has not publicly announced any new business segment till the date of this Draft Red
Herring Prospectus.

8. The extent to which business is seasonal.

Our Company is engaged in providiegrfacetransportation of goods in containerized trucks and warehousing
services to various industries and businesses. Our logistics operations are supported by our own fleets of
containerized trucksand hired from our 99.99% subsidiargabarmati Express India Private Limited

( $abarmatd ) toirdgbarty operators i.e. small fleet owners and agents who provide us with necessary
transportation facilities such as containerized trué¥s mainly serve B2B customers which require transporting

bulk gquantities of their goods from one place to another within India. We have gradiexadpped the business

and increased the ambit of oliransportation &Allied Serviees which includes other services ligacking and

moving and transportation oproject cargo We have started eftd-end warehousing solutions to add to our
repertoire of offeringsBusiness of our company to that extent is seasonal in nature. Hence, our business is

not subject to seasonality or cyclicality.

9. Any significant dependence on a single dew suppliers orcustomers.

The percentage of contr i but ideintheotdtal revenue fiorn wgerAtionsod s CUu:
respectively for the year ended on March 31, 2024, March 31, 2023 and March 3bnZRe&tated Standalone
Basisis as follows:

% Contribution to revenue

Particul ars For the financial year en
20214 2023 2022

TopCulst omer 16. 18.54 9.28

Top 3 Cust ome 36. 3259 23.71

Top 5 Cust ome 476 44.03 35.33

Top 10 Custor 6 66 61.27 54.16

The percentage of <contr i b udavis thentotab furchase resp€ctvelypfarithg year s up p
ended on March 31, 2024, March 31, 2023 and March 31, @Restated Standalone Basigs follows:

% Contri Pwtricdm stes
Particul ars For the financial year en
20214 2023 2022
Top 1 Supplie 22.65 20.70 23.8
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% Contri Putricdm stes
Particul ars For the financial year en

20214 2023 2022
Top 3 Supplie€ 44.32 38.9 29.11
Top 5 Supplié€ 50.88 45.2 32.@
Top 10 Suppli 56.91 51.07 38.53

"Total purchases considered for the abaedculation include Cost of Operating expenses except Vehicles passing & Permission expense,
Toll expense, Warehouse Rent and Insurance which are incurred on Cash Basis

10. Competitive conditions:

We face competition from existing and potential competitors which is common for any business. We have, over
a period, developed certain competitors who have been discussiee dhaptertitied fiBusiness Overview
beginning on page nd32of this Draft Red Herring Prospectus.

[Remainder of the page has been intentionally left Blank
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CAPI TALI SATI ON STATEMENT

BASED ON RESTATED STANDALONE FINANCIAL STATEMENTS

The foll owing t abl ecamtaizason dsofrMarbh 3b, 2024, dedveddranm gudSsandalone
Restated Financial Information, and as adjusted for the Issue. This table should be read in conjunction with the
secti onvka ntaigtelmeechts Discussion and Analysis o006,

fiRestated Financial Informatio®

a Rigk Fattor® o n 28%182arsd30, respectively.

(T in
Particulars Pre-issue Postissue
Borrowings
Short Term Borrowings (A) 372.91 [ ©
Long Term Borrowings (B) 579.62 [ 6
Total Borrowings (C) 952.53 [ ©
Shareholder's Funds
Equity share capital 350.00 [ ©
Reserve and surplusas restated 111.92 [ ©
Total Shareholder's Funds (Equity) (D) 461.92 [ ©
Total Long Term Borrowings / Shareholders Funds (times) 1.25 [ ©
Total Borrowings / ShareholdersFunds (times) 2.06 [ ©

Notes:

Short term Borrowings represent borrowings which are expected to be paid/payable within 12 months and includes instatimérrs

repayable within 12 months.

Long term Borrowings represent Borrowings other than short term Borrowindsfaed above.
The figures disclosed above are based on restated standalone statement of Assets and Liabilities of the&airdpa8,24.
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BASED ON RESTATED CONSOLIDATED FINANCIAL STATEMENTS

The following table sets forth

our Company®6s

Restated Financial Information, and as adjusted for the Issue. This table should be read in conjunction with the

secti onvka ntaigtelmeechts Di scussion
fiRestated Financial Informatio® a Risk Fattor® o n 28%18§2arsd30, respectively.

and Analysis o006,

(T in
Particulars Pre-issue Postissue
Borrowings
Short Term Borrowings (A) 468.56 [ ©
Long Term Borrowings (B) 733.25 [ 6
Total Borrowings (C) 1201.81 [ ©
Shareholder's Funds
Equity share capital 350.00 [ ©
Reserve and surpluss restated 145.75 [ ©
Total Shareholder's Funds (Equity) (D) 495.75 [ ©
Total Long Term Borrowings / Shareholders Funds (times) 1.48 [ ©
Total Borrowings / ShareholdersFunds (times) 2.42 [ ©

Notes:

Short term Borrowings represent borrowings which are expected to be paid/payable within 12 months and includes instatimérrs

repayable within 12 months.

Long term Borrowings represent Borrowings other than short term Borrowindsfaed above.
The figures disclosed above are based on restated standalone statement of Assets and Liabilities of the&airapa8,24.
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SECTI ONL. EXGAL AND OTHER | NFORMATI ON
OUTSTANDI NG LI TI GATI ONS AND MATERI AL DEVELOPME

Except as stated in this section, there are no:(i) criminal proceedings; (ii) actions by statutory or regulatory
authorities; (iii) claims relating to direct and indirect taxes; (iv) disciplinary actions including penalties imposed
by SEBI or stock exchaag against the Promoter in the last five financial years, including outstanding action; or
(v) Material Litigation (as defined below); involving our Company, its Directors and Promoters.

Our Board, in its meeting held on August 01, 2024 determined that outstanding legal proceedings involving the
Company, its Directors and Promoter wild!/ be consider
aggregate amount involved in suchiwidual litigation exceeds 5% of profit after tax of the Company, as per the

last consolidated audited financial statements of the Company or such litigation outcome could have a material
impact on the business, operations, prospects or reputations Gbtingany.

The Company has a policy for identification of Material Outstanding Dues to Creditors in terms of the SEBI
(ICDR) Regulations, 2018 as amended for creditors where outstanding due to any one of them exceeds 10% of
the Company®6s tr adtconpolidatadalidited finansial gtatements bf ¢he Coangany.

LITIGATION INVOLVING THE COMPANY
(a) Criminal proceedings against the Company

As on the date of this Draft Red Herring Prospectus, there are no outstanding criminal proceedings initiated
against the Company.

(b) Criminal proceedings filed by the Company

As on the date of this Draft Red Herring Prospectus, there are no outstanding criminal proceedings initiated
by the Company.

(c) Other pending material litigations against the Company

As on the date of this Draft Red Herring Prospectus, there are no outstanding material litigation initiated
against the Company.

(d) Other pending material litigations filed by the Company

As on the date of this Draft Red Herring Prospectus, there are no outstanding material litigation initiated by
the Company.

(e) Actions by statutory andregulatory authorities against the Company

As on the date of this Draft Red Herring Prospectus, there are no outstanding actions by statutory or regulatory
authorities initiated against the Company.

LITIGATIONS INVOLVING THE PROMOTERS & DIRECTORS OF THE COMPANY
(a) Criminal proceedings against the Promoters & Directors of the company

As on the date of this Draft Red Herring Prospectus, there are no outstanding criminal proceedings initiated
against the Promoters & Directors of the Company.

(b) Criminal proceedings filed by the Promoters & Directors of the company

As on the date of this Draft Red Herring Prospectus, there are no outstanding criminal proceedings initiated
by the Promoters & Directors of the Company.

(c) Other pending material litigations against the Promoters & Directors of the company

As on the date of this Draft Red Herring Prospectus, there are no outstanding litigations initiated against the
Promoters & Directors, which have been considered material by the Company in accordance with the
Materiality Policy.

(d) Other pending material litigations filed by the Promoters & Directors of the company

As on the date of this Draft Red Herring Prospectus, there are no outstanding litigations initiated by the
Promoters & Directors, which have been considered material by the Company in accordance with the
Materiality Policy.

(e) Actions by statutory and regulatory authorities against the Promoters & Directors of the company
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As on the date of this Draft Red Herring Prospectus, there are no outstanding actions initiated by the statutory
and regulatory authorities against the Promoters & Directors.

(f) Disciplinary actions including penalties imposed by SEBI or stock exchanges against the Promoters in
the last five financial years, including outstanding action

As on the date of this Draft Red Herring Prospectus, there are no outstanding actions by SEBI or stock
exchanges against the Promoters, nor any penalties have been imposed in the last five years.

LITIGATIONS INVOLVING THE SUBSIDIARY COMPANY OF THE COMPANY
(a) Criminal proceedings against the subsidiary company of the company

As on the date of this Draft Red Herring Prospectus, there are no outstanding criminal proceedings initiated
against the subsidiary company of the company.

(b) Criminal proceedings filed by the subsidiary company of the company

As on the date of this Draft Red Herring Prospectus, there are no outstanding criminal proceedings initiated
by the subsidiary company of the company.

(c) Other pending material litigations against the subsidiary company of the company

As on the date of this Draft Red Herring Prospectus, there are no outstanding litigations initiated against the
subsidiary company, which have been considered material by the Company in accordance with the Materiality
Policy.

(d) Other pending material litigations by the subsidiary company of the company

As on the date of this Draft Red Herring Prospectus, there are no outstanding litigations initiated by the
subsidiary company, which have been considered material by the Company in accordance with the Materiality
Policy.

(e) Actions by statutory and regulatory authorities against the subsidiary company of the company

As on the date of this Draft Red Herring Prospectus, there are no outstanding actions by statutory or regulatory
authorities initiated against the subsidiary company.

TAX PROCEEDINGS

Nature of Proceedings Number of cases Amount involved ( i n
Of the Company
DS 1 Negligible
Indirect Tax (GST) (Delhi)* 2 38.95
Of the Subsidiary Company
DS 1 0.01

Of the Promoters and Directors

Nil

*GST related proceedings

1. Company haseceived Summary of the demand order in DRT dated August 05, 2024, for the FY 2@Dfor the amount Rs.
38,94,857. The Company has filed an appeal to the above order dated September 19, 2024.

2. Company has received a notice ASMIfor the FY 2022021 for a mignatch of Rs 1.36 Lakhs in GSTR 3B and 2A. The Company
has already filed the reply. The order is yet to be released.

ATDSrelated proceedings
1. Outstanding Demand for TDS

AMOUNTS OWED TO SMALL SCALE UNDERTAKINGS AND OTHER CREDITORS

The Board oDirectors of our Company considers dues exceetlifig%e of our Companyds Trade
last consolidated audited financial statemgtatsmall scale undertakings and other creditors as material dues for

our Company. The trade payables for the period ended on March 31, 202418&1®0 lakhsAccordingly, a
creditor has materi@dn icfo ntshied earmeodu néte xdcueee dtso  sTifis.matédalityeadkihtso r
threshold has been approved by our Board of Directors pursuant to the resolution passed on August 01, 2024.
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Based on these criteria, details of outstanding dues,dvasdd on Restated Consolidated hasion March 31,
2024 by our Company on are set out below:

C in)l akhs

Types of creditors Number of creditors Amount involved
A. Micro, small and medium enterprise 47 59.58
B. Other Creditors 122 137.02
Total (A+B) 169 196.60
C. Material Creditors 1 100.02

Source: The Figure has been certified /s Jain Agarwal & Company Chartered Accountants vide their certificate dat8eptember 23,
2024having UDIN: 24516377BKBMJD1686

The details pertaining to net outstanding dues towards our material creditors as on March 31, 2024 (along with
the names and amounts involved for each such material creditor) are available on the website of our Company at

www.bltlogistics.comt is clarified that such details available on our website do not form a part of this Draft Red
Herring Prospectus.

MATERIAL DEVELOPMENTS OCCURRING AFTER LAST BALANCE SHEET DATE

Except as disclosed in ChaptertitfdMa nage ment 6 s Di scussion & Analysis of

of Op e rbadinhing mrpageno. 239 of this Draft Red Herring Prospectus, there have been no material
developments that have occurred after the Last Balance Sheet date.

[Remainder of the page has bestentionally left blank
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GOVERNMEAND OTWAWPRROVALS

Our Company has received the necessary licenses, permissions and approvals from the Central and State
Governments and other government agencies/regulaotiyorities/certification bodies required to undertake

the Issue or continue our business activities. Our Company undertakes to obtain all material approvals and
licenses and permissions required to operate our present business activities. It must, hbevedistinctly
understood that in granting the approvals, the Government of India and other authorities do not take any
responsibility for the financial soundness of our Company or for the correctness of any of the statements or any
commitments made or imions expressed in this behalf.

Following statements set out the details of licenses, permissions and approvals obtained by the Company under
various central and state legislations for carrying out its business activities.

The Main Objects clause of the Memorandum of Association enables our Company to undertake its present
business activities.

The Company has obtained following Approvalgences/consents and permissions from the Government and
various Government Agencies required for its present business:

APPROVALS FOR THE ISSUE
1. Corporate Approvals

a. Our Board of Directors pursuant to a Board Resolution passed in its meeting haldly akb, 2024
authorised the issue subject to the approval of the shareholders of our Company under Section 62(1) (c)
of the Companies Act, 2013 and such other authorities as may be necessary.

b. The Issue of Equity Shares has been authorized by a special resolution adopted pursuant to Section 62(1)
(c) of the Companies Act, 2013 in BxtraordinaryGeneral Meeting (EGM) held on July 25, 2024

c. Our Board Approved this Draft Red Herring Prospectus pursuant to stduRen datedseptember &
2024

2. Lenderds Consent
Our Company has received the consent letters from the following Lenders:
1) ICICI Bank

3. Approvals from Stock Exchange

In-Principle approval letter dat¢dd ] f rfootine ligting pf equity shares issued by our Company pursuant
to the Issue.

4. Agreement with NSDL and CDSL

a. The Company has entered into an agreementltiédy 17, 2024with the Central Depository Services (India)
Limited (ACDSLO) and the Regi s tSkylineFirmmcidl SarvicasiPsvate r Ager
Limited for the dematerialization of its shares.

b. The Company has entered into an agreement dated May 09, 2024 with the National Securities Depository
Limited (ANSDLO) and the Regi s tSkylneFirmmcidl SfrvicasiPsvate r Ager
Limited for the dematerialization of its shares.

c. The Companyds International S e ¢NEOW4AKO1E3 | denti ficati
INCORPORATION RELATED APPROVALS

ilrc; R%Ztiizfagghll;%npi(e)\f CIN Applicabl Issuiqg Date of Datg of
. al e Laws | Authority Issue Expiry
1. | Certificate of| U63000DL2011PTC2246) Companie | Registrar | Septembe| Valid
Incorporation o6 B L| 22 S Act, | of r 06, 2011 until
Logistics Private 1956 Companie cancelle
Limitedd. s, NCT of d
Delhi and
Haryana
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2. | Fresh Certificate 0] U63000DL2011PLC2246| Companie | Registrar | February | Valid
Incorporation on 22 S Act, | of 09, 2024 | until
change in the nam 2013 Companie cancelle
from 6 BLT Lo s, Delhi d
Private L
O6BLT Lo
Limitedo.

TAX RELATED APPROVALS

Sr. Description Registration Applicable Issuing Date of Date of

No. Number Laws Authority Issue Expiry

1. | Permanent AAECB6895R Income Tax| Income Tax| September| Valid
Account Number Act, 1961 Department | 06, 2011 until
(APANO) cancelled

2. | Tax Deduction| DELB20454A Income Tax| Income Tax| February | Valid
Account Number Act, 1961 Department | 26, 11,| until
(ATANO) 2024 cancelled

3. | Certificate of| 07TAAECB6895R1ZP| Goods and Government | March 23,| Valid
Registration for Services Tax of India 2024 until
Goods and Act, 2017 w.e.f. July| cancelled
Services Tax 01, 2017
(Delhi)

4. | Certificate of| 27AAECB6895R1ZN| Goods and Government | July 09,| Valid
Registration for Services Tax of India 2018 until
Goods and Act, 2017 w.e.f. May| cancelled
Services Tax 07, 2018
(Thane)

5. | Certificate of| 06AAECB6895R1ZR| Goods and Government | September| Valid
Registration for Services Tax of India 05, 2023 until
Goods and Act, 2017 w.e.f. cancelled
Services Tax January 23
(Gurugram) 2023

6. | Certificate of| 99834845151P The Commercial | May 15,| Valid
Enrollment  for Maharashtra | Taxes 2024 until
Profession Tax State Tax or] Department, | w.e.f. April | cancelled
(Maharashtra) Professions, | Maharashtra | 1, 2020

Trades,
Callings and
Employments
Rules, 1975.

7. | Certificate of| 27302269971P The Commercial | March 28,| Valid
Registration for Maharashtra | Taxes 2024 until
Profession Tax State Tax on Department, | w.e.f. cancelled
(Maharashtra) Professions, | Maharashtra | pecember

Trades, 1, 2023
Callings and

Employments

Rules, 1975.

BUSINESS RELATED APPROVALS
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Sl Description Registration Number ApplteEla Issuing Authority DEHE 0

No. Laws Issue

1. | Udyam UDYAM -DL-11- MSME MSME (Ministry of | November
Registration | 0004927 Development | Micro, Small & | 03, 2020
Certificate Act, 2006 Medium Enterprises)

2. | Legal Entity| 9845003J2F5CE467FA2| RBI LEI Register January 03
Identifier 2024
(LEI)

3. | FSSAI 13323999000156 Food Safety] FSSAI, Govt. of India | Issued on:
Licence and Standard February 13,
(Central and Act, 2006 2023
New Delhi) Renewed

on: February
02, 2024
4. | Trade License| MGTL05242235336217 | Delhi Municipal Corporation| May 13,
Municipal of Delhi, 2024
Corporation | Central Licensing &
Act, 1957 Enforcement Cell
LABOUR RELATED APPROVALS

Sr. Description Registration Applicable Issuing Date of Date of

No. Number Laws Authority Issue Expiry

1. Emp |l oy e q20001294270000999| E mp | oy el SubRegional | January | Valid
State Insurancg State Office, 24, 2019| until
Registration Insurance Act,| Emp | oy el wef cancelled
Certificate (Plot 1948 State Insuranc¢ January
no. 20, Seé, Corporation, | 01, 2019
New Delhi) New Delhi

2. Empl oy e ¢ 69201294270010999| Emp | o y €| SubRegional | April 12, | Valid
State Insurance State Office, 2024 w.e.f| until
Registration Insurance Act,| Emp | oy e| April 01, | cancelled
Certificate 1948 State Insuranc¢ 2024
(Gurgaon, Corporation,

Haryana) Haryana

3. Empl oy e q 34201294270010999| E mp | o y e SubRegional | April 12, | Valid
State Insurancg State Office, 2024 w.e.f| until
Registration Insurance Act,| Emp | oy e| April 01, | cancelled
Certificate 1948 State Insurancq 2024
(Thane, Corporation,

Maharashtra) Thane

4. |Empl oy e q49201294270010999| Emp | oy el SubRegional | September Valid
State Insurancg State Office, 27, 2024| until
Registration Insurance Act,| Emp | oy el we.f. cancelled
Certificate 1948 State Insurancq September
(Bangalore, Corporation, | 26, 2024
Karnataka) Bangalore

5 |Empl oy e q DL/ICPM/1839912000 The Assistant, January | Valid
Provident Fund Emp | oy e Commissioner| 25,2019 | until
Registration Provident Empl oye cancelled
Certificate Funds and Provident

Miscellaneous
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Sr. — Registration Applicable Issuing Date of Date of
No. el Number Laws Authority Issue Expiry
Provisions Fund
Act, 1952 Organization

6. | Registration Certificate: No.| Delhi Shops | Delhi  Shops| January | Valid
Certificate unden 2019004837 and and 24,2019 | until
Shops and Establishmentg Establishments cancelled
Establishments Act, 1954 Act, 1954
Act (for Plot No.

304 A/2 Khasra
No0.14/20/1,
Patel Garder
Kakrola, Delhi
110078)

7. Registration PSA/REG/GGN/L} Punjab Shops | Inspector, April 04, | Valid
Certificate unden Ggn-XIV/0327148 and Shops and 2024 until
Shops and Commercial Commercial cancelled
Establishments Establishmentg Establishmentg
Act (Gurugram) Act, 1958

8. | Application for| 2410200318668277 | Maharashtra | Deputy March 15,| Valid
Information Shops and Commissioner, 2024 until
under Shops an Establishment | Labour, Thane cancelled
Establishments Rules, 2018 Maharashtra
Act
(Maharashtra)

9. | Registration | 5090000002097 | Contract Labour April 18, | March
Certificate under Labour Commissioner, 2024 31, 2025
Contract Labour (Regulation & | Labour
(Regulation & Abolition) Department
Abolition) Act, Act, 1970 Govt of NCT
1970 (fOI' Plot of Delhi
No. 304 A2
Khasra
No.14/20/1,

Patel Garder
Kakrola, Delhi
110078)

QUALITY CERTIFICATIONS

ﬁg Rgg;[:trétci)c];n Aljtsr::)lzgl Certificate No. Date of Issue | Date of Expiry
Certificate for Quality
Management System ( KVOA
the Comgany un(_je Certification December 22, December 21,

1. | ISO 9001:2015 with . Rvat KDACQ202312114 2023 2026
the following scope services Fvate

. Limited
Transportation ang
Warehousing Services

APPROVALS OBTAINED IN RELATION TO INTELLECTUAL PROPERTY RIGHT (IPR).
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Sr. Description Registration Applicable Issuing Date of Issue Date of
No. Number/Mark/Label Laws Authority Expiry
1. | Registration| BLT PACKERS & | Trade Mark| Registrar of| February 12, August
for Trade| MOVERS Act, 1999 Trademarks 2014 27,2032
Mark Registration No. Trade  Marks| w.e.f. August
2386330 in Class 39 Registry 27,2012

B =\

PACKERS& MOVERS

DOMAIN NAME REGISTERED IN THE NAME OF THE COMPANY

Sr. No. Domain Name Registrar Details IANA ID Creation Date | Expiry Date
1. bltlogistics.com Network Solutions, | 2 August 11, 2011} August 11,
LLC 2025

MATERIAL LICENCES / APPROVALS OUR COMPANY/ PROMOTER HAS APPLIED FOR

Our company has submitted an application to the concerned authorities for registraticioltdwhieg:

Sr. Nature of Application No./ Issuing Date of Status

No. | License/Application Receipt No. Authority Application

1. Application for 6228974 Trade Mark | December 21 Objected
registration of Tradg Registry 2023
Mark underClass39 for
the Logo:
hosA\

2. Application for| AA290924069283R | Commercial | September Pending for
registration of Taxes 17, 2024 Processing
registration of GST fo Department,
the State of Karnataka Karnataka

3. Application for| Acknowledgement Senior September | Under Process
Registration unde No. 919506 Labour 28, 2024
Karnataka Shops 4§ Inspector-

Commercial 27th Circle,
Establishments Act Karnataka
1961  (65/1, BLT

Logistics Ltd, Huskur

Road, Makali,

Heggadadevanapura,

Bengaluru, 562123)

MATERIAL LICENCES/APPROVALS YET TO BE APPLIED

Our company is yet to apply to the concerned authorities for registration of the following licences required for the
warehouse situated at 65/1, Heggadadevanapura, Huskur Road, Makali, DasanapuraHobli, Bengaturu North
562123:

1. Profession Tax Enrolment Certificate under the Karnataka Tax on Profession, Trades, Callings and
Employments Act, 1976

2. Profession Tax Registration Certificate under #H&rnataka Tax on Profession, Trades, Callings and
Employments Act, 1976

PENDING ADDRESS CHANGE AND NAME CHANGE
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A. Application made by the Company

Our Company has made applicatifim change of name and registered address pursuant to conversion of the
Company from private to public for the following licenses:

1. FSSAI License under the Food Safety and Standards Act; 2006
2. Empl oyeesd State Insurance Certificate under the En

B. Application yet to be made by the Company

Our Company is in the process to make application for change of name and registered address pursuant to
conversion of the Company from private to public for the following licenses:

1. Profession Tax Enrolment Certificate under the Maharashtra State Tax on Profession, Trades, Callings and
Employments Act, 1975

2. Profession Tax Registration Certificate under the Maharashtra State Tax on ProfessionChitidgs,and
Employments Act, 1975

3. Shops & Establishments Certificate for NCT Delhi under the Delhi Shops and Establishments Act, 1954

[Remainder of the page has been intentionally left Blank
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APPROVALS OF THE SUBSIDIARY COMPANY

AfSABARMATI EXPRESS | NDI A PRI VATE
INCORPORATION RELATED APPROVALS
Sr. Nature of License / CIN Applicabl Issuing Date | Date of
No | Registration/Approva e Laws Authority of Expiry
I Issu
e

1. | Certificate of| U60230DL2020PTC36529 Companies| Registrar of| June | Valid
Incorporation of| 4 Act, 2013 | Companies,| 27, until
Sabarmati Expres Central 2020 | cancelle
India Private Limited. Registratio d

n Centre
TAX RELATED APPROVALS

Sr. Description Registration Applicable Issuing Date of Issue | Date of

No. Number Laws Authority Expiry

1. | Permanent ABDCS8412K Income Tax| Income Tax| June 27, 2020| Valid
Account Act, 1961 Department until
Number cancelled
(APANO)

2. |Tax Deduction| DELS83591E Income Tax| Income Tax| June 27, 2020| Valid
Account Act, 1961 Department until
Number cancelled
(ATANO)

3. | Certificate of| 07TABDCS8412K1Z4| Goods and Government | August 07,| Vvalid
Registration for| Services Tax of India 2020 until
Goods and Act, 2017 cancelled
Services  Tax
(Delhi)

BUSINESS RELATED APPROVALS
Sr. Description Registration Applicable Issuing Date of Date of
No. Number Laws Authority Issue Expiry

1. | Udyam UDYAM-DL-11- MSME MSME April 26, | Valid until
Registration 0012891 Development | (Ministry of | 2021 cancelled
Certificate Act, 2006 Micro, Small

& Medium
Enterprises)
LABOUR RELATED APPROVALS

Sr. Description Registration Applicable Issuing Date of Date of

No. Number Laws Authority Issue Expiry

1. | Registration 2024052203 Delhi Shops| Department off March Valid until
Certificate undef and Labour, 15, 2024 | cancelled
Shops and Establishment Government
Establishments Act, 1954 of NCT, Delhi
Act (Delhi)

MATERIAL LICENCES / APPROVALS OUR COMPANY/ PROMOTER HAS APPLIED FOR

Our company has submitted an application to the concerned authorities for registration of the following:
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Sr. Nature of Class Application Issuing Date of Status
No. | License/Application No. Authority Application
1. | Trade Mark 39 6386628 Trade Mark | April 13, | Accepted
K Registry 2024 &
advertised

[Remainder of the page has been intentionally left Blank
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SECTI ONI XFORMATI ON WI TH RESPECT TO GROUP COMPANI

As per the SEBI (ICDR) Regulations, 2018, for the purpose of identification of Group Companies, our Company
has considered those companies as our Group companies with which there were related party transactions as per
the Restated Financial Statementswf @ompany in any of the last three financial years and other Companies as
considered material by our Board. Further, pursuant to a resolution of our Board dated August 1, 2024 for the
purpose of disclosure in relation to Group companies in connectiothgitssue, a company shall be considered
material and disclosed as a Group company if such company fulfills both the below mentioned conditions:

i. Such company that forms part of the Promoter Group of our Company in terms of Regulation 2(1) (pp) of the
SEBI (ICDR) Regulations; and

ii. Our Company has entered into one or more transactions with such company in any of the last three financial
years and stub period as the case of the company as per Restated Financial Statements.

Based on the above, our Company does not have "Group Companies" in terms of the definition provided for
above, as on date of this Draft Red Herring Prospectus.
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SECTITONIOTHER REGULATORY AND STATUTORY DI SCLOSUR

AUTHORITY FOR THE ISSUE

The Board of Directors hapursuant to a resolution passed at its meeting held on July 15, 2024 authorized the
Issue, subject to the approval of the shareholders of the Company under Section 62(1)(c) and all other applicable
provisions of the Companies Act, 2013.

The shareholders of the Company have, pursuant to a special resolution p&ssebidinaryGeneral Meeting
(EGM) held on July 25, 2024 authorized the Issue under Section 62(1)(c) and all other applicable provisions of
the Companies Act, 2013.

Our Company has received anffr i nci pl e Approval l etter dated [ 0] frc
Red Herring Prospectus for listing our shares on the SME Platform of BSE. BSE is the Designated Stock Exchange
for the purpose of this Issue.

Our Board has approved the Draft Red Herring Prospectus through its resdatgdB8eptembeR8, 2024
PROHIBITION BY SECURITIES MARKET REGULATORS

Our Company, our Promoters, our Directors and our Promoters Group have not been prohibited from accessing
the capital markedr debarred from buying, selling, or dealing in securities under any order or direction passed
by the Board or any securities market regulators in any other jurisdiction or any other autbarity/

CONFIRMATIONS

1. Our Company, our Promoters, Promoter Group aredmpliance with the Companies (Significant
Beneficial Ownership) Rules, 2018 to the extent applicable.

2. None of our Directors are, in any manner, associated with the securities market and there has been no action
initiated by SEBI against the Directors of our Company in the five years preceding the date of this Draft Red
Herring Prospectus.

3. There has been no action taken by SEBI against any of our Directors or any entity with which our Directors
are associated as Promoters or directors.

PROHIBITION BY RBI OR GOVERNMENTAL AUTHORITY

Neither our Company, nor our Promoters, nor the relatives (as defined under the Companies Act) of our Promoters
have been identified as wilful defaulters or Fraudulent Borrowers by the RBI or any other governmental authority.

ELIGIBILITY FOR THE ISSUE

Our Company is eligible to make this initial public offer in terms of Regulation 228 of Chapter IX of the SEBI
(ICDR) Regulations, 2018 as:

a) Neither the Issuer, nor any of our Promoters, Promoter Group or Directors are debarred from accessing the
capital market by the Board;

b) None of our Promoters or Directors is a promoter or director of any other company which is debarred from
accessing the capital market by the Board;

c) Neither the Issuer or nor any of our Promoters or Directors is a wilful defaulter or a fraudulent borrower.
d) None of our Promoters or Directors is a fugitive economic offender.

Further, our Company whose post issue paid  capi t al is |l ess than 10 Cro
accordance with Regulation 229(1) of Chapter IX of the SEBI (ICDR) Regulations, 2018.

Further, it is confirmed that in accordance with Regulation 230 (1) (a) of the SEBI (ICDR) Regulations, an
application is being made to BSE and BSE is the designated stock exchange.

In accordance with Regulation 230 (1) (b) of the SEBI (ICDR) Regulations, we have entered into an agreement
with depositories for the dematerialisation of our specified securities already issued and proposed to be issued.

In accordance with Regulation 230 (1) (c) of the SEBI (ICDR) Regulations, all our present equity shares are fully
paid-up.

In accordance with Regulation 230 (1) (d) of the SEBI (ICDR) Regulations, all the specified securities held by
our promoters are already in dematerialised form.
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In terms of Regulation 229(3) of the SEBI (ICDR) Regulations, 2018, we confirm that we have fulfilled the
eligibility criteria for the SME Platform of BSE Limited, which are as under:

1. INCORPORATION
The Company shall be incorporated under the Companies Acf,956/2013 in India

Our Company was originally registered in the name of
of incorporation dated September 06, 2011, from the Registrar of Companies, National Capital Territory of Delhi

& Haryana under The CompaniestAd956. Later on, our Company was converted into a Public Limited
Company pursuant to a shareholders resolution passed at theofehtrary General Meeting of our Company

held on December 30, 2023, and the nasmelLiomi toead o .Compt
Certificate of Incorporation consequent upon Conversion from Private Limited Company to Public Limited
Company dated February 09, 2024, was issued by the Registrar of CompaniesHB&=tle, our Company

satisfies this criteria.

2. POST ISSUE PAID UP CAPITAL
The post issue paid up capital of thea&oOOOEAhaEa Ny (face v
The presentpaidp capi t al of our Company is 350.00 Lakhs ar

Equi ty Shaeraecsh oaft | slsOWe price of [ 6] per Equity Sha
Share, aggregating to [ 6] Lakhs. The post issue pai
the company has fulfilledéh cr i t eri a of post issue paid up capital (

3. NETWORTH
The Networth of the company shall atl e a s00.00 LakHsfor 2 preceding full financial years:

Based on Restated Standalone Financial Statements

(T in Lakhs)

: For the financial year ended as on March 31

Particulars
2024 2023 2022

Paid-up share capital 350.00 10.00 10.00
Add/ (Less): All reserves created out of the profits ;
securities premium account and debit or credit balang 111.92 146.89 11.39
profit and loss account
Add/ (Less): the aggregate value of the accumulated lo
deferred expenditure and miscellaneous expenditure
written off, as per the audited balance sheet, but doe| - - -
include reserves created out of revaluation of assets; v
back of depreciatioand amalgamation
Net Worth, as restated 461.92 156.89 21.39

The Net worth of th&Companyf or t he financi al y e a r46lenlaklescanddontheMa r ¢ h 3
financi al year e nd &56.8%@akhs. Mhis dernbnst@ates tlaPCd 2npaniyd®s Net Wor t !
exceeded t he00.00khsa theopteckedirg full findncial ye202324 and 20223. The company

has complied with the net worth criteria as required

4. NET TANGIBLE ASSET
The Net Tangi b00&0La#Bssndast preckding (full) finan®ial year:

Our Company confirms that it has achieveddhiteria ofnet tangible asset for the last precediindf) financial
year, 2022 4, whi ch e x c e380dBlakishe required

Based onRestated Standalone Financial Statements

(T in Lakhs)
: For the financial year ended as on March 31
Particulars
2024 2023 2022
Net Asset of the Company 461.92 156.89 21.39
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Add/ (Less):Intangible assets as defined in Account i
Standard (AS 26) (3.50) (2.00)
Add/ (Less)Deferred Tax Assets as defined in Account
Standard (AS 22), excluding the impact of deferred (10.82) (2.79) (8.39)
liabilities, if any
Net tangible assets 447.60 152.10 13.00
Based on Restated Consolidated Financial Statements
(T in Lakhs)
Particulars For the financial year ended
as on March 31, 2024
Net Asset of the Company 495.75
Add/ (Less)intangible assets as defined in Accounting Standard (AS 26 (3.50)
Add/ (Less)Deferred Tax Assets as defined in Accounting Standard (AS (11.06)
excluding the impact of deferred tax liabilities, if any '
Net tangible assets 481.19
Hence, the company has ful fi |l 108.@Dlakhshceore dor Dréceding fall of net
financial years
5. TRACK RECORD
The track record of Applicant Company seeking listing should be ateast 3 years. Where the applicant
company has taken over a proprietorship concern/ registered partnership firm/ LLP, then the trackecord
together with such proprietorship concern/ registered firm/ LLP should be ateast 3 years. Provided, the
applicant company seeking listing should have a track record of operations for dast one full financial
year and audited financial results for one full financial year
OQur Company was originally registered in the name of

of incorporation dated September 06, 2011, from the Registrar of Companies, National Capital Territory of Delhi

& Haryana under The Companies tAd956. Later on, our Company was converted into a Public Limited
Company pursuant to a shareholders resolution passed at theoihtrary General Meeting of our Company

held on December 30, 2023, and the nasnelLiofmi toerd 0 .CoMpta
Certificate of Incorporation consequent upon Conversion from Private Limited Company to Public Limited
Company dated February 09, 2024, was issued by the Registrar of Companies, Delhi

Hence,our Company satisfies the criteria for the track recordtdéast3 years.
6. EARNINGS BEFORE INTEREST, DEPRECIATION AND TAX

The Company confirms that it has operating profits (earnings before interest, depreciation and tax) from
operations for atleast 3financial years preceding the application:

OurCompany confirms that it has achieved operating profits (earnings before interest, depreciation, and tax) from
operations for each of the last three financial years preceding the application date. The details are as follows:

Based on Restated Standalone Financial Statements

(T in Lakhs)

: For the financial year ended as on March 31

Particulars
2024 2023 2022

Net Profit as Restated 265.04 135.49 14.15
Add: Depreciation 255.15 201.12 155.58
Add: Finance Cost 76.53 66.92 61.51
Add: Income Tax/ Deferred Tax 93.10 63.87 13.01
(Less):Other Income (32.37) (68.81) (20.59)
Operating Profit 657.46 398.60 223.65
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Based on Restated Consolidated Financial Statements

(T in Lakhs)
Particulars For the financial year ended
as on March 31, 2024
Net Profit as Restated 312.98
Add: Depreciation 362.94
Add: Finance Cost 101.75
Add: Income Tax/ Deferred Tax 108.48
(Less): Other Income (38.64)
Operating Profit 847.52

Hence,our Company satisfies the criteria of having operating profit (earnings before interest, depreciation and
tax) from operations for 2 out of 3 latest financial years preceding the application date

7. LEVERAGE RATIO
Leverage ratio of notmore than 3:1

Our Company confirms that it has complied with the criteritewérage ratiof not more than 3:1Details of
such ratio is as follows:

Based on Restated Standalone Financial Statements

Particulars As at March 31, 2024

Total debt (A)( in Lakhs) 952.23
Tot al Sharehdql de ms & afkin 461.92
Debt to equity ratio (C = A/B) 2.06

Based on Restated Consolidated Financial Statements

Particulars As at March 31, 2024

Total debt (A)( in Lakhs) 1,201.81
TotalShar ehol def s6i hubalkh 495.75
Debt to equity ratio (C = A/B) 2.42

Hence,our Company satisfies the criteria lgfverage ratiof not more than 3:1
8. DISCIPLINARY ACTION

0 The Company confirms that no regulatory action of suspensidrading against the promoter(s) or
companies promoted by the promoters by any stock Exchange having nationwide trading terminals.

0 The Company further confirms that the Promoters or directors are not the promoters or directors (other than
independent directors) of compulsory delisted companies by the Exchange and neither they are the
promoters or directors of such companies on whioh tonsequences of compulsory delisting is
applicable/attracted or companies that are suspended from trading on account of noncompliance.

U  Our directors are not be disqualified/ debarred by any of the Regulatory Authority.
9. DEFAULT

Our company confirms that there are no pending defaults in respect of payment of interest and/or principal to the
debenture/bond/fixed deposit holders by our company, our promoters or promoting company(ies).

10. NAME CHANGE

Except conversion of Company from Private Limited to Public Limited, our Company confirms that there has
been no name change within the last one year.

OTHER REQUIREMENTS

We confirmthat

Page P70



Vi.

Vii.

viii.

Xi.

The Company has not been referred to NCLT under, IBC

There is no winding up petition against the company, which has been admitted by the court or a liquidator has
not been appointed

No material regulatory or disciplinary action by a stegkhange or regulatory authority in the past three years
against our company

The Net worth computation is computed as per the definition given in SEBI (ICDR) Regulations

There has been no change in the promoter of the company in preceding one year from date of filing the
application to BSE for listing under SME segment

The composition of the board is in compliance with the requirements of Companies Act, 2013 at the time of
in-principle approval

None of the Issues managed by Book Running Lead Manager are returned by BSE in last six months from the
date of this Draft Red Herring Prospegtus

The Company has a websiteww.bltlogistics.com

100% of the Promoterdéds shareholding in the Company

Our Company shall mandatorily facilitate trading in demat securities and have entered into tripartite agreement
with both the depositories i.e. NSDL & CDSL along with our Registrar for facilitating trading in
dematerialized mode. aTlBIN:INEOWAKOAOLY 6 s shares bear

There is no default in payment of interest and/or principal to the debenture / bond / fixed deposit holders,
banks, FIs by the Company, promoter / promoting Company(ies), group companies, companies promoted by
the promoter / promoting company(ies) durihg past three years.

We confirm that:

There is no material regulatory or disciplinary action taken by a stock exchange or regulatory authority in the
past one year in respect of Promoter/promoting Company(ies), companies promoted by the Promoter/promoting
companies of the Company

There is no regulatory action of suspension of trading against our promoters or companies promoted by our
promoters by any stock Exchange having nationwide trading terminals

Our Promoters or directors are not the promoters or directors (other than independent directors) of compulsory
delisted companies by the Exchange and the applicability of consequences of compulsory delisting is attracted
or companies that are suspendednftoading on account of necompliance

Our directors are not disqualified/ debarred by any of the Regulatory Authority

There is no default in payment of interest and/or principal to the debenture/bond/fixed deposit holders, banks,
Fls by the Company, Promoter/promoting Company(ies), companies promoted by the Promoter/promoting
Company(ies) during the past three years.

In terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, we confirm that:

1.

In accordance with regulation 260 of the SEBI ICDR Regulations, this Issue is 100% underwritten by the BRLM

in compliance of Regulations 260(1) and 260(2) of the SEBI (ICDR) Regulations, 2018. For details pertaining

to underwriting by BRLM, please refer ®e c t i o Generdl tnformationdd begi nni né7obn page
this Draft Red Herring Prospectus.

In accordance with Regulation 261 of the SEBI (ICDR) Regulations, 2018, the BRLM will ensure compulsory
market making for a minimum period of three years from the date of listing of Equity Shares Issue in the Initial
PublicOfferr For details of the mar ketGenesakinfonntatioedr rbemg exme mtg,
on page no67 of this Draft Red herring ProspectudNoted for Compliance

In accordance with Regulation 268(1) of the SEBI (ICDR) Regulations, 2018, we shall ensure that the total
number of proposed allotees in the Issue is greater than or equal to fifty, otherwise, the entire application money
will be refunded forthwith. If sut money is not repaid within four days from the date our company becomes
liable to repay it, then our company and every officer in default shall, on and from expiry of four days, be liable
to repay such application money, with interest at rate of fiftegncent per annum and within such time as
disclosed in the Issue document and BRLM shall ensure the salotd for Compliance
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In accordance with Regulation 246 the SEBI (ICDR) Regulations, 2018, we shall also ensure that we submit the
soft copy of Issue Document through BRLM immediately up on registration of the Issue Document with the
Registrar of Companies along with a Due @glnce Certificate including additional confirmations. However,
SEBI shall not issue any observation on our Draft Red Herring Prospebstoigd for Compliance

We further confirm that we shall be complying with all the other requirements as laid down for such an issue
under Chapter IX of SEBI (ICDR) Regulations 2018, as amended from time to time and subsequent circulars and
guidelines issued by SEBI and the St&oichange.

SEBI DISCLAIMER CLAUSE

AilT I'S TO BE DISTINCTLY UNDERSTOOD THAT SUBMI SSI ON
DOCUMENT/BRAFF—LEFFEROF OFFER/OFFER DOCUMENT TO THE SECURITIES AND
EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED
THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY
RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE
PROJECT FOR WHICH THE OFFER IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS
OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE DRAFT OFFER DOCUMENT
[BRAFTLETTFER OF OFFER/OFFER DOCUMENT. THE BOOK RUNNING LEAD MANAGER HAS
CERTIFIED THAT THE DISCLOSURES MADE IN THE DRAFT OFFER DOCUMENT/ BRAFF
LETFER—OF OFFER/OFFER DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN
CONFORMITY WITH THE REGULATIONS. THIS REQUIREMENT IS TO FACILITATE
INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT IN THE
PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE COMPANY IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE DRAFT OFFER DOCUMENT/ BRAFFLETFER OF OFFER/OFFER
DOCUMENT, THE BOOK RUNNING LEAD MANAGER(S) IS EXPECTED TO EXERCISE DUE
DILIGENCE TO ENSURE THAT THE COMPANY DISCHARGES ITS RESPONSIBILITY
ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE BOOK RUNNING LEAD
MANAGER, BEELINE CAPITAL ADVISORS PRIV ATE LIMITED HAS FURNISHED TO STOCK
EXCHANGE/SEBI, A DUE DILIGENCE CERTIFICATE DATED SEPTEMBER 28, 2024IN THE
FORMAT PRESCRIBED UNDER SCHEDULE V(A) OF THE SEBI (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018.

THE FILING OF THE DRAFT OFFER DOCUMENT /PBRAFFLETFER OF OFFER/OFFER
DOCUMENT DOES NOT, HOWEVER, ABSOLVE THE ISSUER FROM ANY LIABILITIES UNDER
THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH
STATUTORY OR OTHER CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE
PROPOSED ISSUE. SEBI FURTHER RESERVESTHE RIGHT TO TAKE UP, AT ANY POINT OF
TIME, WITH THE BOOK RUNNING LEAD MANAGER(S) ANY IRREGULARITIES OR LAPSES IN
THE DRAFT OFFER DOCUMENT /BRAFFLETFER OF OFFER/OFFER DOCUMENT -0

ALL LEGAL REQUIREMENTS PERTAINING TO THIS ISSUE WILL BE COMPLIED WITH AT THE
TIME OF FILING OF THE PROSPECTUS WITH THE REGISTRAR OF COMPANIES , DELHI, IN
TERMS OF SECTION 26, 30 AND SECTION 32 OF THE COMPANIES ACT, 2013.

DISCLAIMER CLAUSE OF THE BSE

As required, a copy of this Draft Red Herring Prospectus has been submitted to the SME platform of BSE Limited.
The disclaimer clause as intimated by BSE to our Company, post scrutiny of this Draft Red Herring Prospectus,
shall be included in the Red Herring Prospectus and Prospectus prior to the filing with the RoC.

CAUTION -DISCLAIMER FROM OUR COMPANY AND THE BOOK RUNNING LEAD MANAGER

The Company, the Directors accept no responsibility for statements made otherwise than in this Draft Red Herring
Prospectus or in the advertisements or any other material issued by or at instance of the issuer and that anyone
placing reliance on any othsource of information would be doing so at their own risk.

The BRLM accepts no responsibility for statements made otherwise than in this Draft Red Herring Prospectus or
in the advertisements or any other material issued by or at instance of the issuer and that anyone placing reliance
on any other source ofinformma on, i ncl udi n gww®.bltingsacs.godirs wouwdcble doing s at

their own risk.
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The Company, the Directors and the BRLM accept no responsibility for statements made otherwise than in this
Draft Red Herring Prospectus or in the advertisements or any other material issued by or at instance of the issuer

and that anyone placing relianag n any ot her source of information,
www.bltlogistics.conwould be doing so at their own risk.
CAUTION

TheBook Runni ng BRLNOpcddasna gaaonsibflify, save to the limited extent as provided in
the Issue Agreement datekligust 01, 2024entered into between the BRLM, and our Company and the
Underwriting Agreement dateseptember 20, 202sktweerBook Running Lead Managand our Company and
the Market Making Agreement dat8gptember 20, 202htered among the Market Maker, Book Running Lead
Manager and our Company.

All information shall be made available by us and BRLM to the public and investors at large and no selective or
additional information would be available for a section of the investors in any manner whatsoever including at
road show presentations, in resgaor sales reports or at collection centres etc.

The BRLM and their respective associates and affiliates may engage in transactions with, and perform services
for, our Company and our Promoters Group, affiliates or associates in the ordinary course of business and have
engaged, or may in future engagecommercial banking and investment banking transactions with our Company
and our Promoters Group, affiliates or associates for which they have received, and may in future receive,
compensation.

Note:

Investors that apply in this Issue will be required to confirm and will be deemed to have represented to our
Company, the Underwriters and BRLM and their respective directors, officers, agents, affiliates and
representatives that they are eligible undémpplicable laws, rules, regulations, guidelines and approvals to
acquire Equity Shares of our company and will not Issue, sell, pledge or transfer the Equity Shares of our company
to any person who is not eligible under applicable laws, rules, regiatioidelines and approvals to acquire
Equity Shares of our company. Our Company, the Underwriters and BRLM and their respective directors, officers,
agents, affiliates and representatives accept no responsibility or liability for advising any invegtettuer such

investor is eligible to acquire Equity Shares of our company.

DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is being made in India to persons resident in India including Indian nationals resident in India who are
not minors, HUFs, companies, corporate bodies and societies registered under the applicable laws in India and
authorised to invest in sharésdian mutual funds registered with SEBI, Indian financial institutions, commercial
banks, regional rural banks,-operative banks (subject to RBI permission), or trusts under the applicable trust
law and who are authorized under their constitutiondfal land invest in shares, and any Fll Swzcount
registered with SEBI which is a foreign corporate or Foreign individual, permitted insurance companies and
pension funds and to Flls and Eligible NRIs. This Draft Red Herring Prospectus does not, howrestiute an
invitation to subscribe to Equity Shares Issue hereby in any other jurisdiction to any person to whom it is unlawful
to make an Issue or invitation in such jurisdiction. Any person into whose possession the Draft Red Herring
Prospectus comas required to inform him or herself about and to observe any such restrictions. Any dispute
arising out of this Issue will be subject to the jurisdiction of appropriate court(s) in Delhi only.

No action has been or will be taken to permit a public offering in any jurisdiction where action would be required
for that purpose.

Accordingly, our Companyds Equity Shares, represented
and Draft Red Herring Prospectus may not be distributed, in any jurisdiction, except in accordance with the legal
requirements applicable Buch jurisdiction. Neither the delivery of Draft Red Herring Prospectus nor any sale

here under shall, under any circumstances, create any
affairs from the date hereof or that the information am&d herein is correct as of any time subsequent to this

date.

DISCLAIMER CLAUSE UNDER RULE 144A OF THE U.S. SECURITIES ACT, 1993

The Equity Shares have not been and will not be registered under the U.S. Securities Act 1933, as amended (the

iSecurities Acto) or any state securities |l aws in the
States or to, or fortheawaunt or benefit of , AuU. S. personso (as def
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the

Securities Act. Accordingly, the Equity Shares willbeeoff ed and sol d (i) in the Unite
institutional buyerso, as defined in Rule 144A of the
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transactions in reliance on Regulation S under the Securities Act and in compliance with the applicable laws of
the jurisdiction where those offers and sales accur

Accordingly, the Equity Shares are being offered and sold only outside the United States in offshore
transactions in compliance with Regulation S under the Securities Act and the applicable laws of the
jurisdictions where those offers and sales occur.

The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and applications may not be made by persons in any such jurisdiction,
except in compliance ith the applicable laws of such jurisdiction. Further, each applicant, wherever requires,
agrees that such applicant will not sell or transfer any Equity Share or create any economic interest therein,
including any offshore derivative instruments, suchpasticipatory notes, issued against the Equity Shares or

any similar security, other than pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in compliance with applicable laws asldtlegs in each jurisdiction,
including India.

FILING OF DRAFT RED HERRING PROSPECTUS/ RED HERRING PROSPECTUS /PROSPECTUS
WITH THE BOARD AND THE REGISTRAR OF COMPANIES

The Draft Red Herring Prospectus is being filed with BSE Limited, 25th Floor, P. J. Towers, Dalal Street, Fort,
Mumbai - 400001. The Draft Red Herring Prospectus will not be filed with SEBI, nor will SEBI issue any
observation on the Draft Red Herring Ryestus/Red Herring Prospectus/Prospectus in terms of Regulation
246(2) of SEBI (ICDR) Regulations, 2018. Pursuant to Regulation 246(5) of SEBI (ICDR) Regulations, 2018 and
SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, atBpgspectus will

be filed online through SEBI Intermediary Portahttps://siportal.sebi.gov.in

A copy of Draft Red Herring Prospectus will be available on website of the compamybltlogistics.comBook
Running Lead Managevww.beelinemb.conand stock exchangeww.bsesme.com

A copy of the Red Herring Prospectus/Prospectus, along with the material contracts and documents referred
elsewhere in the Red HerrifRrospectus/Prospectus, will be delivered to the office of Registrar of Companies,
Delhi situated a#ith Floor, IFCI Tower,61, Nehru Place, New Delldi0019and the same will also be available

on the website of the compamyvw.bltlogistics.com

LISTING

Application is to be made to the SME Platform of BSE for obtaining permission to deal in and for an official
quotation of our Equity Shares. BSE is the Designated Stock Exchange, with which the Basis of Allotment will
be finalized for the Issue.

Our Company has received anPr i nci pl e Ap pr drena BSE foreusingets nardeairt tiesdoffef 0 |
document for listing our shares on the SME Platform of BSE.

If the permissions to deal in and for an official quotation of our Equity Shares are not granted by the BSE, the
Company shall refund through verifiable means the entire monies received within Four days of receipt of

intimation from stock exchanges rejegtithe application for listing of specified securities, and if any such money

is not repaid within four days after the company becomes liable to repay it the company and every director of the
company who is an officer in default shall, on and from thergxgithe fourth day, be jointly and severally liable

to repay that money with interest at the rate of fifteen per cent per annum.

Our Company shall ensure that all steps for the completion of the necessary formalities for listing and
commencement of trading at the SME Platform of BSE mentioned above are taken within Three Working Days
from the Issue Closing Date.

IMPERSONATION

Attention of the Applicants is specifically drawn to the provisions of-sediion (1) of Section 38 of the
Companies Act, 2013 which is reproduced below:

AAny perison who

(a). makes or abets making of an application in a fictitious name to a company for acquiring, or
subscribing for, its securities, or

(b). makes or abets making of multiple applications to a company in different names or in different
combinations of his name or surname for acquiring or subscribing for its securities; or
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(c). Otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to
him, or to any other person in a fictitious name,

The liability prescribed under Section 447 of the Companies Act, 288 person who is found to be guilty of

fraud involving an amount of at least ten lakh rupees or one per cent. of the turnover of the company, whichever
is lower shall be punishable tliviimprisonment for a term which shall not be less than six months but which may
extend to ten years (provided that where the fraud involves public interest, such term shall not be less than three
years) and shall also be liable to fine which shall ndésethan the amount involved in the fraud, but which may
extend to three times the amount involved in the fraud.

Provided further that where the fraud involves an amount less than ten lakh rupees or one per cent. of the turnover
of the company, whichever is lower, and does not involve public interest, any person guilty of such fraud shall be
punishable with imprisonemt for a term which may extend to five years or with fine which may extend to fifty

lakh rupees or with both.

CONSENTS

The written consents of Promoter, Directors, Company Secretary and Compliance Officer, Chief Financial
Officer, Statutory Auditor and Peer Review Auditor, Bankers to the Company, Banker to the Issue, Legal Advisor
to the Issue, the Book Running Lead Managethe Issue, Underwriter, Registrar to the Issue and Market Maker

to act in their respective capacities have been obtained.

Above consents will be filed along with a copy of the prospectus with the ROC, as required under Sections 26
and 32 of the Companies Act, 2013 and such consents have not been withdrawn up to the time of delivery of the
Prospectus for registration with tROC.

In accordance with the Companies Act, 2013 and the SEBI (ICDR) RegulationsN@18ain Agarwal &
CompanyChartered Accountant, our Statutory Auditors of the Company have agreed to provide their written
consent to the inclusion of their respective reportgilofiStatement of Tax Benefitdated September 23, 2024
relating to the possible tax benefits gifdExamination Report dateskeptembeR1, 2024relating to theRestated
Financial Informatin as included in thiPraft Red Herring Prospectuis the form and context in which they
appear therein and such consent and reports have not been withdrawn up to the time of delivédyadif Resl
Herring Prospectus

EXPERT OPINION

Except for reports and certificates from Peer Review Auditors on financial mattérkegal advisors to the
company on Legal matters, we have not obtained any other expert opinions

PREVIOUS PUBLIC OR RIGHTS ISSUE

Our Company has not undertaken any previous public issue during the last five years. For details of rights issue,
please refesectiontitled fiCapital structuré begi nni n® on page no.

UNDERWRITING COMMISSION, BROKERAGE AND SELLING COMMISSION

We have not made any previous public issues. Therefore, no sum has been paid or is payable as commission or
brokerage for subscribing to or procuring for or agreeing to procure subscription for any of the Equity Shares of
the Company since its inception.

CAPITAL ISSUE DURING THE LAST THREE YEARS

Except as disclosedinh e s e ¢ tCapital stricture| ebde gfi n n i n @8ofahs Dmafa Red Henring.
Prospectus, our Company has not made any capital issues in the last three years preceding the date of this Draft
Red Herring Prospectus.

Further, our company does not have any listed Group Companies/ Subsidiaries/ Associates, hence issue of capital
during the last three years is not applicable.

PRICE INFORMATION AND THE TRACK RECORD OF THE PAST ISSUES HANDLED BY THE
BRLM

For details regarding the price information and track record of the past issues handled by Beeline Capital Advisors
Private Limited, as specified in the circular reference CIR/CFD/DIL/7/2015 dated October 30, 2015, issued by
SEBI is as follows:

TABLE 1
SME IPO:
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+/- % Change | +/- % Change +/-% Chanae in
in Closing | in Closing Closin Pgrice
e Opening | Price, (+- % | Price, (+/ % (+/- O/g Chan e‘
> Issue - Price on | Change  in| Change  in|: ° 9
Sr. Si ze : Listing e . ) in Closing
Issuer Name . Price Listing Closing Closing
No. in Date Benchmark)
c () Date Benchmark) Benchmark) 180thCalendar
) ( ) 30thCalendar | 90thCalendar Davs from
Days from | Days from Lis:;n
Listing Listing 9
1. Beacon
. June 04 117.67% 81.25%
Trusteeship 32.52 60.00 ' 90.00 N.A.
Limited 2024 (+10.98) (+15.31%)
2. United Cotfab June 24, 0.24% -23.14%
Limited 36.29 | 70.00 | 5054 75.00 (3.99%) (+9.31%) N-A.
3. Dindigul Farm June 27, 109.54% 37.31%
Product Limited | 3483 | 5400 | o004 10260 1 (15 7906). (+7.16%) NA.
4. Sati Poly Plast July 22, 62.00%
Limited 17.36 130.00 2024 247.00 (+0.77%) N.A. N.A.
5. V.L.Infraprojects July 30, 148.81%
Limited 18.52 42.00 2024 79.80 (+0.78%) N.A. N.A.
6. Ashapura
o August -3.16%
Llog_lstlcs 52.66 | 144.00 06, 2024 185.00 (+5.03%) N.A. N.A.
Limited
7. Positron  Energy August 20, 75.04%
Limite 51.21 250.00 2024 475.00 (+2.79%) N.A. N.A.
8. Indian Phosphate September
Limited 67.36 99.00 03, 2024 188.10 N.A. N.A. N.A.
9. Mach Conferences September
and Events Limited 125.28 | 225.00 11, 2024 300.00 N.A. N.A. N.A.
10. S September
S D Retail Limited | 64.98 131.00 27,2024 145.00 N.A. N.A. N.A.

Source: Price Informatiomww.bseindia.corandwww.nseindia.conissue Information from respective Prospectus.

MAIN BOARD |PO:

Cr:ra/h;/:e in +/-% Change | +/- % Change
: Closing Price in Closing in Closing
s Op_enlng (+-% ’ Price, (+- % Price, (++- %
Sr Size Issue Price on Chanae i Change in Change in
. - . ge in : :
No. Issuer Name ( i Price Listing Date Listing Closing Closing Closing
« ) Date Benchmark) Benchmark) Benchmark)
Cr.) ( ) 3;1((:: lend 90"Calendar | 180"Calendar
Dayasl ?rgrr?r Days.from Days.from
Listing Listing Listing
NIL

Source: Price Informatiomww.bseindia.corandwww.nseindia.corissue Information from respective Prospectus

As per SEBI Circular No. CIR/CFD/DIL/7/2015 dated October 30, 2015, the above table should reflect

maximum 10 issues (Initial Publi®©ffer) managed bythe Book Running Lead Manager. Hence, disclosure
pertaining to recent 10 issues handled by the Book Running lead manager are provided.

Note:

1. The S&PBSE Senseand NSE Nifty are considered as the Benchmark.

2. Al ssue

days from listing.

3. AClosing

Priceo i

s taken

Benchmar ko

as

on

t he

AiBase

l'isting

Priceo

day

for

of

respective

¢ a I" 90180t Galenglar %

scri

Change

pts

Benchmark on 30/ 90"/180" Calendar days from listing. Although it shall be noted that for comparing the scripts with Benchmark, the

+/- % Change in Closing Benchmark has been calculated based on the Closing Benchmark on the same day as that calculated for the

respective script ithe manner provided in Note No. 4 below.
4. In case 3t/ 90"180" day is not a trading day, closing price on BSE/NSE of the previous trading day for the respective Scripts has been

considered, however, if scripts are not traded on that previous trading day then the last trading price has been considered.

SUMMARY STATEMENT OF DISCLOSURE
TABLE 2
SME IPO:
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Nos. of IPO trading at | Nos. of IPO trading at | Nos. of IPO trading at | Nos. of IPO trading at
discount as on 3t premium as on 3@' discount as on 180 premium as on 18¢'
Tota Total calendar day from calendar day from calendar day from calendar day from
Funds listing date listing date listing date listing date
) .| I'No. ;
Financi of Raise Les Les Les Les
ANEED IPO d ( s Betwee s oz Betwee S O Betwee s S Betwee s
in r tha r tha r tha r tha
S n 25 n 25 n 25 n 25
Cr.) 50 50% n 50 50% n 50 50% n 50 50% n
% 25 % 25 % 25 % 25
% % % %
2024 655.4
o5 16 3 2 10 - 1 - -
2023 770.1
24 21 8 3 13 3 2 2 2 15 1 1
2022 232
23 12 2 1 2 3 2 4 1 1 3 2 5
2021
22 N.A.

MAIN BOARD [|PO:

Nos. of IPO trading at | Nos. of IPO trading at | Nos. of IPO trading at | Nos. of IPO trading at
discount as on 3t premium as on 3@' discount as on 180 premium as on 186"
Total calendar day from calendar day from calendar day from calendar day from
mta Fund listing date listing date listing date listing date
: : 0. s
Financi | © " | plice Les Les Les Les
al Year Ove s Ove s Ove s Ove s
IPO | d( Betwee Betwee Betwee Betwee
s in r n 25 tha r n 25 tha r n 25 tha r n 25 tha
cr. 50 n | 50 n | 50 n | 50 n
Y| o | 50% | a5 | o | 50% | a5 | o5 | 50% | 25 | o | 50% | s
% % % %
202425 Nil
202324 Nil
202223 Nil
2021-22 N.A.
Notes:

1. l ssue openi

ng date is

PERFORMANCE VIS-A-VIS OBJECTS

Since,

neither

our

considered

Company

nor

for

our

calculation of

2. In the event any day falls on a holiday, the price/index of the immediately preeestkigg day has been considered. If the stock was
not traded on the said calendar days from the date of listing, the share price is taken on the immediately precedidgyrading

3. Sourcewww.bseindia.corandwww.nseindia.com

Promoter

tot al

0s

number

Group

public issues during the last five years and our company does not have any Listed Subsidiary/Listed Promoters,
Performanceis-a-vis Objectsis not applicable.

STOCK MARKET DATA FOR OUR EQUITY SHARES
This being an Initial Public Offering of the Equity Shares of our Company, the Equity Shares are not listed on any

stock exchange.

MECHANISM FOR REDRESSAL OF INVESTOR GRIEVANCES

The Registrar Agreement provides for the retention of records with the Registrar to the Issue for a period of at
least eight years from the date of listing and commencement of trading of the Equity Shares on the Stock
Exchanges, subject to agreement witli Gompany for storage of such records for longer period, to enable the

investors to approach the Registrar to the Issue for redressal of their grievances.

In terms of SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no.

SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 208EBI/HO/CFD/DIL2/CIR/P/2022/51 date April 20,

2021 and SEBI/HO/CFD/DIL2/PI/CIR/2022/75 dated May 30, 2022 subject to applicable law, any ASBA Bidder

whose Bid has not been considered for Allotment, due to failure on the part of any SCSB, shall haventhe opti

seek redressal of the same by the concerned SCSB within three months of the date of listing of the Equity Shares.
SCSBs are required to resolve these complaints within 15 days, failing which the concerned SCSB would have to
pay interest at the ratd 5% per annum for any delay beyond this period of 15 days. Further, the investors shall

be compens

ated by

t he

SCSBs

at t he

rate
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blocking of more amount than the application amount, delayed unblocking of amounts-fatotiaa/partially

allotted applications for the stipulated period. In an event there is a delay in redressal of the investor grievance in
relation to unblocking chmounts, the Book Running Lead Managers shall compensate the investors at the rate

hi gher of 100 per day or 15% per annum of the applic

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as name,
address of the applicant, Bid application number, number of Equity Shares Bid for, amount paid on Bid application
and the bank branch oollection center where the application was submitted.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy to the
relevant SCSB or the member of the Syndicate (in the Specified Cities) or the Sponsor Bank, as the case may be,
where the Application Form was suiited by the ASBA Bidder or through UPI Mechanism, giving full details

such as name, address of the Bidder, Bid application number, UPI Id, number of Equity Shares applied for, amount
blocked on application and designated branch or the collection cétiter®CSBs or the member of the Syndicate

(in the Specified Cities), as the case may be, where the Application Form was submitted by the ASBA Bidder or
Sponsor Bank.

Our Company has obtained authentication on the SCORES in terms of SEBI circular no. CIR/OIAE/1/2013 dated
April 17, 2013 and comply with the SEBI circular (CIR/OIAE/1/2014/CIR/OIAE/1/2013) dated December 18,
2014 in relation to redressal of investor grieses through SCORES. Our Company has not received any
complaints as on the date of this Prospectidated for Compliance

DISPOSAL OF INVESTOR GRIEVANCES BY OUR COMPANY

Our Company estimates that the average time required by our Company or the Registrar to the Issue or the SCSB
(in case of ASBA Bidders) or Sponsor Bank (in case of UPI Mechanism) or for redressal of routine investor
grievances including through SEBI ComiplaRedress System (SCORES) shall be 10 Working Days from the

date of receipt of the complaint. In case of smoatine complaints and complaints where external agencies are
involved, our Company will seek to redress these complaints as expeditioushsiadepos

Our Company has constituted a Stakeholders Relationship Committee as follows:

Name of the Directors Designation Nature of Directorship
Mr. Naveen Kumar Gupta Chairperson Independent Director
Mr. Vipin Kumar Member Independent Director
Ms. Rajni Sharma Member IndependenbDirector

Our Company has appointed Ms. Rama Kanojia as the Company Secretary and Compliance Officer who may be
contacted in case of any pissue or posissue related problems at the following address:

Cl/o. BLT Logistics Limited

Plot No 304 A/2 Kh 14/20/1 F/F,
Patel Garden, Kakrola,

South West Delhi,

New Delhi, Delhi,

India, 110078

Telephone No.:+91 977392405

Web site: www.bltlogistics.com

E-Mail: cs@bltlogistics.com

STATUS OF INVESTOR COMPLAINTS

We confirm that we have not received any investor complaint during the three years preceding the date of this
Draft RedHerring Prospectus and hence there are no pending investor comgéadmishe date of this Draft Red
Herring Prospectus

OTHER CONFIRMATIONS

Any person connected with the Issue will not offer any incentive, whether direct or indirect, mazamer,
whether in cash or kind or services or otherwise to any person for making an application in the Issue, except for
fees or commission for services rendered in relation to the Issue.

FEES PAYABLE TO BRLM TO THE ISSUE
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The total fees payable to the BRLM will be as per the Memorandum of Understanding for Initial®ftdiia
copy of which is available for inspection at the Registered Office of our Company.

FEES PAYABLE TO THE REGISTRAR TO THE ISSUE

The fees payable to the Registrar to the Issue, for processing of Bidding application, data entry, printing of refund
order, preparation of refund data on magnetic tape, printing of bulk mailing register will be as per the Agreement
between the Company atfie Registrar to the Issue.

The Registrar to the Issue will be reimbursed for allafypocket expenses including cost of stationery, postage,
communication expenses etc. Adequate funds will be provided to the Registrar to the Issue to enable it to send
refund orders or Allotment aéte by registered post/speed post or email.

FEES PAYABLE TO OTHERS

The total fees payable to the Sponsor Bank, Legal Advisor, Statutory Auditor and Peer Review Auditor, Market
maker and Advertiser, etc. will be as per the terms of their respective engagement letters.

CAPITALIZATION OF RESERVES OR PROFITS DURING LAST 5 (FIVE) YEARS

Except as stated in tteectiont i t Capithl Sfiuctur@® b e gi nni n ¢8obthis Oyadt Red Herring
Prospectuspur Company has not capitalized Reserves or Profits during last five years

LISTED VENTURES OF PROMOTERS
There are no listed ventures of our Promoters as on date of filing of this Draft Red Herring Prospectus.

OUTSTANDING DEBENTURES OR BONDS AND REDEEMABLE PREFERENCE SHARES AND
OTHER INSTRUMENTS

There are no outstanding debentures or bonds or redeemable preference shares and other instruments issued by
the Company as on the date of this Draft Red Herring Prospectus.

OPTION TO SUBSCRIBE

Equity Shares being issued through Braft Red Herring Prospectesn be applied for in dematerialized form
only.

REVALUATION OF ASSETS DURING THE LAST FIVE (5) YEARS
Our Company has not revalued its assets during the lastdaus.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

The Company has not sought for any exemptions from complying with any provisions of securities laws as on the
date of this Draft Red Herring Prospectus.

[Remainder of the page has been intentionally left Blank
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SECTI ONiIX3SSUE RELATED | NFORMATI ON
TERMS OF | SSUE

The Equity Shares being issued pursuant to this issue shall be subject to the provision of the Companies Act, 2013,
SEBI (ICDR) Regulations, 2018, SCRA, SCRR, Memorandum and Articles, the terms of this Draft Red Herring
Prospectus, Application Form, the Rsion Form, the Confirmation of Allocation Ndte6 C Aaddother terms

and conditions as may be incorporated in the Allotment advices and other documents/ certificates that may be
executed in respect of the Issue. The Equity Shares shall also be sulgect, guidelines, rules, notifications,

and regulations relating to the issue of capital and listing of securities issued from time to time by SEBI, the
Government of India, BSE, ROC, RBI and / or other authorities, as in force on the date of thentssu¢he

extent applicable.

Please note that, in accordance with the Regulation 256 of the SEBI (ICDR), Regulations, 2018 read with SEBI
circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the Applicants has to compulsorily
apply through the ASBA Process. As an aliggrnpayment mechanism, Unified Payments Interface (UPI) has
been introduced (vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018) as a
payment mechanism in a phased manner with ASBA for applications in public Offers by netdilatéhvestors
through intermediaries (Syndicate members, Registered -Brodlers, Registrar and Transfer agent and
Depository Participants).

Further vide the said circular Registrar to the Issue and Depository Participants have been also authorised to
collect the Application forms. Investors may visit the official website of the concerned stock exchange for any
information on operationalizatioaof this facility of form collection by Registrar to the Issue and DPs as and when
the same is made available.

AUTHORITY FOR THE ISSUE

This Issue has been authorized by a resolution of the Board passed at their meeting held on July 15, 2024 subject
to the approval of shareholders through a special resolution to be passed pursuant to section 62 (1) (c) of the
Companies Act, 2013. The shhodders have authorized the Issue by a special resolution in accordance with
Section 62 (1) (c) of the Companies Act, 2013 passed aExtraordinaryGeneral Meeting (EGMpf the

Company held on July 25, 2024.

RANKING OF EQUITY SHARES

The Equity Shares being issued shall be subject to the provisions of the Companies Act, 2013 and our
Memorandum and Articles of Association and shall rankpasisu in all respects with the existing Equity Shares

of our Company including rights in respettividend. The allottees, upon Allotment of Equity Shares under this
Issue, will be entitled to receive dividends and other corporate benefits, if any, declared by our Company after the
date of Allotment. For further details, please refer to Sectibretitbescrifition of Equity Shares and Terms of

the Articles of Associatiod |, b e g i n nno.R322of thin DraftaRgdeHerring Prospectus.

MODE OF PAYMENT OF DIVIDEND

Our Company shall pay dividend to the shareholders of our Company in accordance with the provisions of the
Companies Act, 2013, as may be applicable, the Articles of Association of our Company, the provisions of the
SEBI Listing Regulations and any otheltas, regulations or guidelines as may be issued by the Government of
India in connection there to and as per the recommendation by our Board of Directors and approved by our
Shareholders at their discretion and will depend on a number of factors, igcludimot limited to earnings,

capital requirements and overall financial condition of our Company. We shall pay dividends, if declared, as per
provisions of the Companies Act, for further details in relation to dividends, please refer to Sections titled,
fiDividend Policyy a Dedcriglion of Equity Shares and Terms of the Articles of Association begi nni ng
pagenos. 67 and322respectively, of this Draft Red Herring Prospectus.

FACE VALUE, ISSUE PRICE, FLOOR PRICE AND PRICE BAND

The face value of each Equity Share is Rs: 404 thelssuePrice at the lower end of the Price Band [s 6] /
per Equity Share and at the higher end of the Price Banfl i§-]pér Equity Share. The Anchor Investesue
Price is [ O-Jpér Equity Share.

The Price Band and the minimum Bid Lot will be decided by our Company, in consultation with the BRLM, and

published by our Company in [0] edition of [0d] (a wi

edition of [ 0] (iaational dadyl ngwsmaper afiddl] a taendl HKidnd i ons of [ 0]
Regional language daily newspaper, where our Registered Office is loaated}t two Working Days prior to
the Bid/lIssueOpening Date, and shall be made available to the Stock Exchange for the purpose of uploading the
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same on their website. The Price Band, along with the relevant financial ratios calculated at the Floor Price and at
the Cap Price shall be pfifled in the Bidcum-Application Forms available at the website of the Stock Exchange.
ThelssuePrice shall be determined by our Company, in consultation with the BRLM, after thedieClosing

Date, on the basis of assessment of market demand for the Equity Shares offered by way of the Book Building
Process.

At any given point of time there shall be only one denomination of the Equity Shares of our Company.

ThelssuePrice shall be determined by our Company in consultation with the Book Running Lead Manager and
is justified unBhasroflssueRricet hla@ ¢ iemn n itnd. 0B @& this PraftdRed Herring
Prospectus.

COMPLIANCE WITH THE DISCLOSURE AND ACCOUNTING NORMS AS PER SEBI (ICDR)
REGULATIONS 2018

Our Company shall comply with all the applicable disclosure and accounting norms as specified by SEBI from
time to time.

RIGHTS OF THE EQUITY SHAREHOLDER

Subject to applicable laws, rules, regulations and guidelines and the Articles of Association, our Shareholders
shall have the following rights:

Right to receive dividend, if declared;

Right to attend general meetings and exercise voting powers, unless prohibited by law;

Right to vote on a poll either in person or by proxy e#ng, in accordance with the provisions of the
Companies Act;

Right to receive annual reports and notices to members;
Right to receive offers for rights shares and be allotted bonus shares, if announced;
Right to receive surplus on liquidation, subject to any statutory and preferential claim being satisfied;

Right of free transferability, subject to applicable laws and regulations; and the Articles of Association of
our Company; and

Such other rights, as may be available to a shareholder of a listed public company under the Companies Act,
SEBI (LODR), 2015 and the Memorandum and Articles of Association of the Company.

For further details on the main provision of our Com
dividend, forfeiture and lien, transfer and transmission and/or consolidation/splitting, etc., please refer to Section

t i t Desdiptionfof Equity Shares and Terms of the Articles of Associabiogn b e gi n nnor822ofon page
this Draft Red Herring Prospectus.

MINIMUM APPLICATION VALUE, MARKET LOT AND TRADING LOT

In accordance with Regulation 267 (2) of the SEBI ICDR Regulations, our Company shall ensure that the
mini mum application si ze-(Rupeeddne lmalh)perapplicdtiens s t han 1,0

Pursuant to Section 29 of the Companies Act, the Equity Shares shall be allotted only in dematerialised form. As
per SEBI ICDR Regulations, the trading of the Equity Shares shall only be in dematerialised form. In this context,
two agreements will be sigdéby our Company with the respective Depositories and the Registrar to the Issue
before filing this Draft Red Herring Prospectus:

Tripartite agreement among the NSDL, our Company and Registrar lgstheglated May 09, 2024.
Tripartite agreement among the CDSL, our Company and Registrarlsstieelated May 17, 2024.

As per the provisions of the Depositories Act, 1996 & regulations made there under and Section 29 (1) of the
Companies Act, 2013, the equity shares of an issuer shall be in dematerialized form i.e. not in the form of physical
certificates, but be fungiblend be represented by the statement issued through electronic mode. The trading of

the Equity Shares wild/l happen in the minimum contract
by the BSE Limited from time to time by giving prior notice hweéstors at large. Allocation and allotment of
Equity Shares through this Issue wil/| be done in mul

of [ 0] Equity Shares to the successful ApfOl2datecht s i n
February 21, 2012.

MINIMUM NUMBER OF ALLOTTEES
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Further in accordance with the Regulation 268(1) of SEBI (ICDR) Regulations, the minimum number of allottees
in this Issue shall be 50 shareholders. In case the minimum number of prospective allottees is less than 50, no
allotment will be made pursuantttus Issue and all the monies blocked by SCSBs shall be unblocked within two

(2) working days of closure of Issue.

JOINT HOLDERS

Where 2 (two) or more persons are registered as the holders of any Equity Shares, they will be deemed to hold
such Equity Shares as joint holders with benefits of survivorship.

JURISDICTION
Exclusive Jurisdiction for the purpose of this Issue is with the competent courts/authorities in Delhi, India.

The Equity Share have not been and will not be registered under the U.S. Securities Act or any state
securities laws in the United States and may not be issued or sold within the United States or to, or for the
account or benef it oddjnRegUati@®.S), exeept pursnant to(an exenmpteor from,
or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable
U.S. state securities laws. Accordingly, the Equity Shares are being issued and sold/anitside the United
States in offshore transactions in reliance on Regulation S under the U.S. Securities Act and the applicable
laws of the jurisdiction where those issues and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other
jurisdiction outside India and may not be issued or sold, and applications may not be made by persons in
any such jurisdiction, except in compliance withthe applicable laws of such jurisdiction.

NOMINATION FACILITY TO THE INVESTOR

In accordance with Section 72 of the Companies 2@t3, read with Companies (Share Capital and Debentures)
Rules, 2014, the sole Applicant, or the first Applicant along with other joint Applicants, may nominate any one
person in whom, in the event of the death of sole Applicant or in case of joint Agplickeath of all the
Applicants, as the case may be, the Equity Shares Allotted, if any, shall vest. A person, being a nominee, entitled
to the Equity Shares by reason of the death of the original holder(s), shall be entitled to the same advantages to
which he or she would be entitled if he or she were the registered holder of the Equity Share(s). Where the nominee
is a minor, the holder(s) may make a nomination to appoint, in the prescribed manner, any person to become
entitled to equity share(s) in theent of his or her death during the minority. A nomination shall stand rescinded
upon a sale of Equity Share(s) by the person nominating. A buyer will be entitled to make a fresh nomination in
the manner prescribed. Fresh nomination can be made only gnedwibed form available on request at our
Registered Office or Corporate Office or to the registrar and transfer agents of our Company.

Any person who becomes a nominee by virtue of the provisions of Section 72 of the Companies Act shall upon
production of such evidence, as may be required by the Board, elect either:

1. to register himself or herself as the holder of the equity shares; or
2. to make such transfer of the equity shares, as the deceased holder could have made.

Further, the Board may at any time give notice requiring any nominee to choose either to be registered himself or
herself or to transfer the equity shares, and if the notice is not complied with within a period of ninety (90) days,
the Board may thereaftevithhold payment of all dividends, bonuses or other monies payable in respect of the
equity shares, until the requirements of the notice have been complied with.

Since the Allotment of Equity Shares in the Issue will be made only in dematerialized form, there is no need to
make a separate nomination with our Company. Nominations registered with respective depository participants
of the applicant would prevail. Ihe Applicants require changing of their nomination, they are requested to inform
their respective depository participant.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the BRLM, reserve the right to not to proceed with the Issue after the Issue
Opening Date but before the Allotment. In such an event, our Company would issue a public notice in the
newspapers in which the presue advertsments were published, within two (2) days of the Issue Closing Date

or such other time as may be prescribed by SEBI, providing reasons for not proceeding with the Issue. The BRLMs
through, the Registrar to the Issue, shall notify the SCSBs to unblotlatikeaccounts of the ASBA applicant

within one (1) Working Day from the date of receipt of such notification. Our Company shall also inform the
Stock Exchanges on which Equity Shares are proposed to be listed.
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Notwithstanding the foregoing, this Issue is also subject to obtaining (i) the final listing and trading approvals of
the Stock Exchange, which our Company shall apply for after Allotment. (ii) the final RoC approval of the
Prospectus after it is filed witthe RoC. If our Company in consultation with BRLM withdraws the Issue after

the Issue Closing Date and thereafter determines that it will proceed with an issue/issue for sale of the Equity
Shares, our Company shall file a fresh Draft Red Herring Praspeath the Stock Exchange.

PERIOD OF SUBSCRIPTION LIST OF PUBLIC ISSUE

Events Indicative Dates
Bid/Issue Opening Date [ 0]
Bid/Issue Closing Date [ 0]
Finalization of Basis of Allotment with BSE On or Before [0

Initiation of refunds / Unblocking of Funds froj
ASBA Account™

Credit of Equity Shares to Demat accounts
Allottees

On or Before [ O

On or Before [0

Commencement of trading of the Equity Shares
BSE
*Our Company in consultation with the Book Running Lead Manager may consider participation by Anchor Investors in acetttdtree

SEBI ICDR Regulations. The Anchor Investor Bid/Issue Period shall be one Working Day prior to the Bid/Issue OpenirarEaigaince
with the SEBI ICDR Regulations

On or Before [ 0O

** |n case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Meghaa#ing e

four Working Days from the Bid/lssue Closing Dapeedayfdtheeentidi dder she
duration of delay exceeding four Working Days from the Bid/Issue Closing Date by the intermediary responsible for chudelgysinc

unblocking. The BRLM shall, in their sole discretion, identify and fix the liability on such intermederijtp responsible for such delay in

unblocking. For the avoidance of doubt, the provisions of the SEBI circular dated March 16, 2021, as amended pursuanirtolSEBI

dated June 2, 2021 shall be deemed to be incorporated in the agreements todukiettdy and between the Company and the relevant
intermediaries, to the extent applicable.

The above timetable, other than the Bid/Issue Closing Date, is indicative and does not constitute any obligation
on our Company and the BRLM.

While our Company shall ensure that all steps for the completion of the necessary formalities for the listing and
commencement of trading of the Equity Shares on the Stock Exchange are taken within three Working Days of
the Bid/Issue Closing Date or sucther period as may be prescribed by the SEBI, the timetable may be extended
due to various factors, such as extension of the Bid/Issue Period by our Company in consultation with the BRLM,
revision of the Price Band or any delay in receiving the finahtjstind trading approval from the Stock Exchange.

The commencement of trading of the Equity Shares will be entirely at the discretion of the Stock Exchange and
in accordance with the applicable laws.

The SEBI is in the process of streamlining and reducing the post Issue timeline for initial public offerings. Any
circulars or notifications from the SEBI after the date of the Draft Red Herring Prospectus may result in changes
to the abovementioned timehes. Further, the Issue procedure is subject to change to any revised circulars issued
by the SEBI to this effect.

The BRLM will be required to submit reports of compliance with listing timelines and activities, identifying non
adherence to timelines and processes and an analysis of entities responsible for the delay and the reasons
associated with it.

In terms of the UPI Circulars, in relation to the Issue, the BRLM will submit a report of compliance with
T+3 listing timelines and activities, identifying noradherence to timelines and processes and an analysis of
entities responsible for the delay andhe reasons associated with it.

Submission of Bids

Bid/Issue Period (except the Bid/Issue Closing Date)

Submi ssion and Revision in Bids: Only between 10. 00 a
Bid/Issue Closing Date

Submission and Revision in Bids: Only between 10.00 a.m. and 3.00 p.m. IST

On the Bid/Issue Closing Date, the Bids shall be uploaded until:

i. 4.00 p.m. IST in case of Bids by QIBs and Nastitutional Bidders, and
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ii. until 5.00 p.m. IST or such extended time as permitted by the Stock Exchange, in case of Bids by Retail
Individual Bidders.

On the Bid/Issue Closing Date, extension of time will be granted by the Stock Exchange only for uploading Bids
received from Retail Individual Bidders after taking into account the total number of Bids received and as reported
by the BRLM to the Stock Exemge.

The Registrar to the Issue shall submit the details of cancelled/ withdrawn/ deleted applications to the SCSBs on
a daily basis within 60 minutes of the Bid closure time from the Bid/ Issue Opening Date till the Bid/ Issue Closing
Date by obtaining the sanfrom the Stock Exchanges. The SCSBs shall unblock such applications by the closing
hours of the Working Day and submit the confirmation to the BRLM and the RTA on a daily basis.

To avoid duplication, the facility of rmitiation provided to Syndicate Members, if any shall preferably be
allowed only once per Bid/batch and as deemed fit by the Stock Exchange, after closure of the time for uploading
Bids.

It is clarified that Bids not uploaded on the electronic bidding system or in respect of which the full Bid
Amount is not blocked by SCSBs or not blocked under the UPI Mechanism in the relevant ASBA Account,
as the case may be, would be rejected.

Due to limitation of time available for uploading the Bids on the Bid/Issue Closing Date, Bidders are advised to
submit their Bids one day prior to the Bid/Issue Closing Date. Any time mentioned in this Draft Red Herring
Prospectus is Indian Standard TirBédders are cautioned that, in the event a large number of Bids are received
on the Bid/lssue Closing Date, as is typically experienced in public offerings, some Bids may not get uploaded
due to lack of sufficient time. Such Bids that cannot be uploadédat be considered for allocation under the
Issue. Bids will be accepted only during Monday to Friday (excluding any public holiday). None among our
Company or any Member of the Syndicate shall be liable for any failure in (i) uploading the BidSalulestm

any software/ hardware system or blocking of application amount by the SCSBs on receipt of instructions from
the Sponsor Bank on account of any errors, omissions ecampliance by various parties involved in, or any
other fault, malfunctioningr breakdown in, or otherwise, in the UPI Mechanism.

In case of any discrepancy in the data entered in the electronic beakigislata contained in the physical Bid

cum Application Form, for a particular Bidder, the details of the Bid file received from the Stock Exchanges may
be taken. Our Company in caultation with the BRLM, reserves the right to revise the Price Band during the
Bid/Issue Period, provided that the Cap Price shall be less than or equal to 120% of the Floor Price and the Floor
Price shall not be less than the face value of the EquitseSh@he revision in the Price Band shall not exceed

20% on either side, i.e. the Floor Price can move up or down to the extent of 20% of the Floor Price and the Cap
Price will be revised accordingly. The Floor Price shall not be less than the facefalei&quity Shares.

In case of any revision to the Price Band, the Bid/Issue Period will be extended by at least three additional
Working Days following such revision of the Price Band, subject to the Bid/Issue Period not exceeding a
total of 10 Working Days. In cases of fore majeure, banking strike or similar circumstances, our Company

in consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/lssue Period for a
minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Workingays. Any
revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by
notification to the Stock Exchange, by issuing a public notice, and also by indicating the change on the
respective websites of the BRLM iad the terminals of the Syndicate Members, if any and by intimation to
SCSBs, other Designated Intermediaries and the Sponsor Bank, as applicable. In case of revision of Price
Band, the Bid Lot shall remain the same.

MINIMUM SUBSCRIPTION

This Issue is not restricted to any minimum subscription level and is 100% underwritten. As per Section 39 of the
Companies Act, 2013, if the stated minimum amount has not been subscribed and the sum payable on application
is not received within a period 80 days from the date of the Prospectus, the application money has to be returned
within such period as may be prescribed.

If our Company does not receive the 100% subscription of the issue through the Issue Document including
devolvement of Underwriters, if any, within sixty (60) days from the date of closure of the issue, our Company
shall forthwith refund the entire subgaiibn amount received. If there is a delay beyond four days after our
Company becomes liable to pay the amount, our Company and every officer in default will, on and from the
expiry of this period, be jointly and severally liable to repay the money, mtéheist or other penalty as prescribed
under the SEBI Regulations, the Companies Act 2013 and applicable law.
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In accordance with Regulation 260(1) of the SEBI (ICDR) Regulations, our Issue shall be hundred per cent
underwritten. Thus, the underwriting obligations shall be for the entire hundred per cent of the issue including

through the Draft Red Herring ProspesfProspectus and shall not be restricted to the minimum subscription

level.

Further, in accordance with Regulation 268(1) of the SEBI (ICDR) Regulations, our Company shall ensure that

the number oprospective allottees to whom the Equity Shares will allotted will not be less than 50 (Fifty).

Further, in accordance with Regulation 267(2) of the SEBI (ICDR) Regulations, our Company shall ensure that
mi ni mum application i

t he

One Lac only) per application.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be issued or sold, and applications may not be made by persons in any such jurisdiction,

size in terms of n-+Ropeesr

except in compliance witthe applicable laws of such jurisdiction.
MIGRATION TO MAIN BOARD

An issuer, whose specified securities are listed on a SME Exclodi8feE Limitedand whose posssueface

value capital is more than ten crore rupees and up to tvigetgrore rupees, may migrate its specified securities
to the main board of the stock exchanges if its shareholders approve such a migration by passing a special
resolution through postalallot to this effect and if such offeror fulfils the eligibility criteria for listing laid down

by the Main Board:

Sr. No. | Eligibility Criteria Details

1. Paid up capital and | Paidup capital of more than 10 Crores avidrket Capitalisation should
market capitalization| be minimum Rs. 25 Crores

2. Promoter holding Promoter(s) shall be holding at least 20% of equity share capital of th

company at the time of making application.

3. Financial Parameterd 1 The applicant company should have positive operating profit (ear
before interest, depreciation and tax) from operations for at least
out of 3 financial years and has positive Profit after tax (PAT) in
immediate preceding Financial Year of kirg the migration
application to Exchange.

1 The applicant company should have a Net worth of at least Rs. 15
for 2 preceding full financial years.

4. Track record of the | The applicant company is listed on SME Exchange/ Platform having
company in terms of| nationwide terminals for atleast 3 years.
listing/ regulatory
actions, etc.

5. Regulatory action 1 No material regulatory action in the past 3 years like suspensi
trading against the applicant company, promoters/promoter groy
any stockExchange having nationwide trading terminals.

1 No Debarment of company, promoters/promoter group, subsi
company by SEBI.

1 No Disqualification/Debarment of directors of the company by
regulatory authority.

1 The applicant company has not received any winding up pet
admitted by a NCLT.

6. Public Shareholder | The applicant company shall have a minimum of 250 public shareholq

as per the latest shareholding pattern.

7. Other parameters lik{ § No proceedings have been admitted under the Insolvency
No. of shareholders, Bankruptcy Code against the applicant company and Prom
utilization of funds companies.

1 No pending Defaults in respect of payment of interest and/or prin
to the debenture/bond/fixed deposit holders by the appli
promoters/promoter group /promoting company(ies), Subsig
Companies.
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Sr. No. | Eligibility Criteria Details

1 The applicant company shall obtain a certificate from a credit rq
agency registered with SEBI with respect to utilization of funds ag
the stated objective pursuant to IPO and/or further funds raised K
company, if any post listing on SME platfo.

The applicant company has no pending investor complaints.
Cooling off period of 2 months from the date the security has com
of tradeto-trade category or any othsurveillance action.

E ]

ARRANGEMENTS FOR DISPOSAL OF ODD LOTS

The trading of the Equity Shares wild/l happen in the
circular No. CIR/MRD/DSA/06/2012 dated February 21, 2012. However, the Market Maker shall buy the entire
shareholding of a shareholder in one Valtere the value of such shareholding is less than the minimum contract

size allowed for trading on the SME Platform of BSE.

RESTRICTIONS, IF ANY, ON THE TRANSFER AND TRANSMISSION OF SHARES OR
DEBENTURES AND ON THEIR CONSOLIDATION OR SPLITTING

Except for lockin of theprei ssue Equity Shares and Promoterds mini mt
in the chaptefiCapital Structure beginning on pageo. 78 of this Draft Red Herring Prospectus and except as

provided in the Articles of Association, there are no restrictions on transfers of Equity Shares. There are no
restrictions on the transmission of shares and on their consolidation/splitting excepidedorothe Articles of

Association. For details, please refer chapter tiiBéscription of Equity Shares and terms of the articles of

associatiom on pageno. 322of this Draft Red Herring Prospectus.

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own
enquiries about the limits applicable to them. Our Company and the Book Running Lead Manager do not accept
any responsibility for the completeseand accuracy of the information stated hereinabove. Our Company and
the Book Running Lead Manager are not liable to inform the investors of any amendments or modifications or
changes in applicable laws or regulations, which may occur after the dagdPwbpectus. Applicants are advised

to make their independent investigations and ensure that the number of Equity Shares Applied for do not exceed
the applicable limits under laws or regulations.

ALLOTMENT OF EQUITY SHARES IN DEMATERIALIZED FORM

As per Section 29 of the Companies Act, 2013 and in accordance with SEBI (ICDR) Regulations, every company
making public Issues shall issue securities only in dematerialized form only. Hence, the Equity Shares being
issued can be applied for in the demialezed form only. Further, it has been decided by the SEBI that trading in
securities of companies making laitial Public Offer shall be in dematerialized form only. The Equity Shares on
Allotment will be traded only on the dematerialized segment of the SME Platform of BSE Limited.

Furnishing the details of the depository account is mandatory and applications without a depository
account shall be treated as incomplete and rejected.

MARKET MAKING

The Equity Sharesssuedthrough this Issue are proposed to be listed on the SME Platform of BSE Limited,
whereinSpread X Securities Private Limitézlthe Market Maker to this Issue shall ensure compulsory Market

Making through the registered Market Makers of the BSE SME for a minimum period of three (3) years from the

date of listing on the SME Platform of BSE Limited. For further details of theeagent entered into between

our Company, the Book Running Lead Manager and the Market Maker please sfec toi o0 n Gendral | e d , fi
Informationd b e g i n n ina.§7 ofdhis DafaRee Herring Prospectus.

APPLICATION BY ELIGIBLE NRIS, FPIS/FIIS REGISTERED WITH SEBI, VCFS REGISTERED
WITH SEBI AND QFI

It is to be understood that there is no reservation for Eligible NRIs or FPIs/Flls registered with SMEBisoor
QFIls. Such Eligible NRIs, QFls, Flis registered with SEBI will be treated on the same basis with other categories
for the purpose of Allocation.

NRIs, FPIs/FlIs and foreign venture capital investors registered with SEBI are permitted to purchase shares of an
Indian company in a publissuewithout the prior approval of the RBI, so long as the price of the equity shares

to beissuedis not less than the price at which the equity sharesssmedto residents. The transfer of shares
between an Indian resident and a-mesident does not require the prior approval of the FIPB or the RBI, provided
that (i) the activities of the investee company ardenrthe automatic route under the foreign direct investment
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(AFDI 0) Pol tresigentaharholdifges withm the sectoral limits under the FDI policy; and (i) the
pricing is in accordance with the guidelines prescribed by the SEBI/RBI.

The current provisions of the Foreign Exchange Management (Transfer or Offer of Security by a Person Resident
outside India) Regulations, 2000, provides a general permission for the NRIs, FPIs and foreign venture capital
investors registered with SEBI taviest in shares of Indian companies by way of subscription in an IPO. However,
such investments would be subject to other investment restrictions under the Foreign Exchange Management
(Transfer or Offer of Security by a Person Resident outside India) &g, 2000, RBI and/or SEBI regulations

as may be applicable to such investors.

The Allotment of the Equity Shares to N&esidents shall be subject to the conditions, if any, as may be
prescribed by the Government of India/RBI while granting such approvals.

NEW FINANCIAL INSTRUMENTS

There are no new financial instruments such as deep discounted bonds, debenture with warrants, secured premium
notes, etc. issued by our Company.

PRE-ISSUE ADVERTISEMENT

Subject to Section 30 of the Companies Act, 2013 our Company shall, after registering the Prospectus with the
ROC publish a préssue advertisement, in the foprescribed by the SEBI (ICDR) Regulations, in one widely
circulated English language national daily newspaper; one widely circulated Hindi language national daily
newspaper and one regional newspaper with wide circulation where the Registered OfficcCompany is
situated.

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own
enquiries about the limits applicable to them. Our Company and the Book Running Lead Manager do not accept
any responsibility for the completesesnd accuracy of the information stated hereinabove. Our Company and
the Book Running Lead Manager are not liable to inform the investors of any amendments or modifications or
changes in applicable laws and regulations, which may occur after the dats Diraft Red Herring Prospectus.
Applicants are advised to make their independent investigations and ensure that the number of Equity Shares
applied for do not exceed the applicable limits under laws and regulations.

[Remainder of the page has been intentionally left Blank
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This Issue is being made in terms of Regulation 22%{ Chapter 1X of SEBI (ICDR) Regulations, 2018, as
amended from time to time, whereby, an issuer whose post issue paid up chsisathian or equalto 1 0

| SSUE STRUCTURE

crores,

shall issue equity shares to the public and propose to list the same on the Small and Medium Enterprise Exchange

(ASME Exch

angeo, i

n this

and terms of sutan issue, please refer chapter tified e r ms
pageno.280and291respectively of this Draft Red Herring Prospectus.

Initial Public Offer ofupto 12,96 0 0 0
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subscription byMarket Maker ("Market Maker Reservation Portion). The issue less the market maker

i ssue,

equity

(atth ea

pri

shar e

reservation portion i.e. | slOdbeachatfatsquepl i € @ u ipErequisyh &1 eé o
share aggregating to [ 6] "Netlkshes. Treelissue dne theenietrisaut wilk r  r e f
constitute [O0] % and [O8] %, respectively of the post
This Issue is being made by way of Book Building Pro€éss
Particulars of DL quer Non-Institutional R_e_tall
X Reservation QIBs @ : Individual
the issue® Porti Applicants .
ortion Applicants
Number of [ 6] Equidf|[Not mor e |[Not lesst han | Notlesst han
. face v al u e 0| Equity Shares of fac{ Equity Shares of fac{ Equity Shares o
Equity Shares .
available for each aggregatlng ugval ue O oea(_:h val ue 0 ceaﬁgh facev al u ep
allocation t o[ oOlLkkhs aggregatilaggregat i |eachaggregating
[ OLpkkhs [ OLpkkhs up { olpkhs
Percentage off[ 6] % of Not more than Not less than 15.009 Not less than
Issue Size| Size 50.00% of the Nel of the Net Issue siz{ 35.00% of the
available for issue size shall b{ shall be available fo| Net Issue siz€
allocation available for| allocation. shall be available
allocation to QIBs. for allocation.
However, up to
5.00% of net QIB
Portion  (excluding
the Anchor Investo
Portion)  will be
available for
allocation
proportionately  to
Mutual Fund only.
Mutual Funds
participating in the
Mutual Fund Portion
will also be eligible
for allocation in the
remaining QIB
Portion.
The  unsubscribe
portion in the Mutual
Fund Portion will be
added to the Net QIE
Portion.
Basis of | Firm Allotment Proportionate ay The allotment off The allotment to
Allotment Follows (excluding| specified securities t¢ each Retalil
the Anchor Investol each Nonr | Individual
Portion: Institutional Applicant  shall
Equity Shares, shal Applicant shall not not be less thar
be available fon be less than th¢ the minimum Bid
allocation on a minimum application| Lot, subject to
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: Market Maker o Retalil
Partlgulars of Reservation QIBs @ Non-lns.tltutlonal Individual
the issue® Porti Applicants .
ortion Applicants
Proportionate basi{ size, subject tq availability  of
to Mutual Fundsg availability in the| Equity Shares in
only; and; Non-Institutional the Retail Portion
(b)) [9] g | Portion, and thq and the
shall be allotted on ¢ remainder, if any| remaining
proportionate basis t shall be allotted on ¢ available Equity|
all QIBs including| Proportionate basis if Shares if any
Mutual Funds| accordance with th¢ shall be allotted
recei\/ing allocation conditions SpeCifiec on a
as per (a) above. in this regard in proportionate
Schedule XIII of the| basis.
Upt o [ 6] SEBI ICDR
Shares may by Regulations.
allocated on g
discretionary basis t
Anchor Investors of
which onethird shall
be available fo
allocation to
Domestic Mutual
Funds only, subjec
to valid Bid received
from Mutual Funds a
or above the Ancho
Investor Allocaion
Price.
Mode of | Only through the Only through thel Through ASBA| Through ASBA
Application ASBA process. ASBA process| Process through Process througl
(excluding UPI banks or by usind banks or by using
Mechanism) (excep| UP! Mechanismfor | UPI Mechanism
in case of Anchor paymento theextent| for payment.
Investors) of Bids up o
500,000
Minimum [ 0] Equi t|Such number of Such number o] Such number o
Application Size [mul t i pl e Equity Shares il Equity Shares i Equity shares in
Equity shares multiples|multiples| multiple
Equity Shares tha Equity Shares tha Equity Shares sq
the Bid Amount| the Bid Amount| that the Bid
exceeds exceeds Amount does no
exceed
2,00,000
Maximum [ 0] EBESharest | Such number of Such number o] Such number o

Application Size

Equity Shares and i
mul tiples
Equity Shares no
exceeding the size @
the Netlssue subject
to applicable limits.

Equity Shares i
mul tiples
Equity Shares no
exceeding the size ¢
the issue (excluding
the QIB portion),
subject to limits ag
applicable to the

Bidder.

Equity shares in
mul tipl ¢
Equity  Shareg
that the
Application size
does not excee

2,00, 00

Mode of

Allotment

Compulsorily in Dematerialised Form
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: Market Maker o Retalil
Partlgulars of Reservation QIBs @ Non-lns.tltutlonal Individual
the issue® Porti Applicants .
ortion Applicants
Trading Lot [ 0 Equity Shares| [ 0] Equit[06] Equit][ 6] Equi
however the Marke| and in  multiples| and in multiples Shares and in
Maker may accep| thereof thereof multiples thereof
odd lots if any in thg
market as require
under the SEB
ICDR Regulations
Terms of | In case of Anchor Investors:Full Bid Amount shall be payable by the Anchor Invest]
Payment at the time of submission of their Bitls
In case of all other bidders:Full Bid Amount shall be blocked by the SCSBs in the b
account of the ASBA Bidder or by the Sponsor Bank through the UPI Mechanism,
specified in the ASBA Form at the time of submission of the ASBA Form.

(1) Our Company may, in consultation with the Book Running Lead Managers, allocate up to 60% of the QIB Portion to Austtie dmv
a discretionary basis in accordance with the SEBI ICDR Regulationsthdeof the Anchor Investor Portion shall be eeged for domestic
Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the price Anchor Investon Atamatio

(2) In terms of Rule 19(2) of the SCRR read with Regulation 252 of the SEBI (ICDR) Regulations, 2018 this is an |k=ast fF%tof the
post issue paidip Equity share capital of the Company. This Issue is being made through Book Building Proeess, allbcation to the
public shall be as per Regulation 252 of the SEBI (ICDR) Regulations.

(3) Subject to valid Bids being received at or above the Issue Price, undersubscription, if any, in any category, Bec&pBiRdrtion,
would be allowed to be met with sgiNer from any other category or combination of categories of Bidders atsitretibn of our Company
in consultation with the Book Running Lead Managers and the Designated Stock Exchange, subject to applicable laws.

(4) Full Bid Amount shall be payable by the Anchor Investors at the time of submission of the Anchor Investor Applicasigmdvaied
that any difference between the Anchor Investor Allocation Price and the Anchor Investor Issue Price shall beyptngaBlechor Investor
PayIn Date as indicated in the CAN.

Note:

1. In case of joint application, the Application Form should contain only the name of the First Applicant whose
name should also appear as the first holder of the beneficiary account held in joint names. The signature of
only such First Applicant would be reiged in the Application Form and such First Applicant would be
required in the Application Form and such First Applicant would be deemed to have signed on behalf of the

joint holders.

2. Applicants will be required to confirm and will be deemed to have represented to our Company, the BRLM,
their respective directors, officers, agents, affiliates and representatives that they are eligible under applicable

laws, rules, regulations, guidelmand approvals to acquire the Equity Shares in this issue.
SCSBs applying in the issue must apply through an ASBA Account maintained with any other SCSB.

[Remainder of the page has been intentionally left Blank

Page P90



| SSUE PROCEDURE

All Bidders should read the General Information Document for Investing in Public Issue, prepared and issued in
accordance with the SEBI circular no CIR/CFD/DIL/12/2013 dated October 23, 2013 notified by SEBI and
updated pursuant to SEBI Circular CIR/CFDIROYCELL/11/2015 dated November 10, 2015,the SEBI
Circular SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 and updated pursuant to SEBI Circular
SEBI/HO/CFD/DIL1/CIR/P/2020/37 dateMar ch 17, 2020 (the #nAGener al I nfo
highlights the key rules, processes and procedures applicable to public issues in general in accordance with the
provisions of the Companies Act, the SCRA, the SCRR and the SEBI ICDR Regulatichsisvpart of the

abridged prospectus accompanying the Bid cum Application Form. The General Information Document is
available on the websites of the Stock Exchanges and the BRLM. Please refer to the relevant provisions of the
General Information Documenthich are applicable to the Issue, especially in relation to the process for Bids by
UPI Bidders through the UPI Mechanism. The investors should note that the details and process provided in the
General Information Document should be read along withstision.

Additionally, all Bidders may refer to the General Information Document for information in relation to (i) category
of investors eligible to participate in the Issue; (i) maximum and minimum Bid size; (iii) price discovery and
allocation; (iv) payment insuctions for ASBA Bidders; (v)issuance of CAN and Allotment in the Issue; (vi)
general instructions (limited to instructions for completing the Bid cum Application Form); (vii) designated date;
(viii) disposal of applications; (ix) submission of Bid cunpfication Form; (x) other instructions (limited to

joint bids in cases of individual, multiple bids and instances when an application would be rejected on technical
grounds); (xi) applicable provisions of the Companies Act relating to punishment fiodigtapplications; (xii)

mode of making refunds; and (xiii) interest in case of delay in Allotment or refund.

SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, has introduced an alternate payment mechanism
using Unified Payments Interfa¢efi U Pdna cpnsequent reduction in timelines for listing in a phased manner.
From January 1, 2019, the UPI Mechanism for RIBs applying through Designated Intermediaries was made
effective along with the existing process and existing timeline of T+6 afisU P | P hThesU®| Phase |

was effective till June 30, 2019.

Subsequently, for applications by Retail Individual Investors through Designated Intermediaries, the process of
physical movement of forms from Designated Intermediaries to SCSBs for blocking of funds has been
discontinued and only the UPI Mechanism witiséng timeline of T+6 days is applicable for a period of three

mont hs or |l aunch of five mai nURMBhaseld )pu bMiitch iesfsf eecst, fwt
2019, by SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 204&] with circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019. Further, as per the SEBI circular
(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, the UPI Phase Il had been extended until
March 31, 2020. However, due to the outbreak of @®¥9 pandemic, UPI Phase Il has been further extended

by SEBI until further notice, by its circular (SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30,
2020.Thereatfter, the final reduced timeline of T+3 days may be made effective using the UPI Mechanism for
applications by Retail Il ndividual l nvestors (AUPI Pha
its circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, and circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 20R&s introduced certain additional measures for
streamlining the process of initial public offers and redressing investor grievances. This circular is effective for

initial public offers opening on/or after May 1, 2021, except as amended pursuant to cB&B&r
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, and SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, and the provisions of this circular are deemed to form

part of this Prospectus. Furthermore, pursuant to SEBI circalé8BBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated

April 5, 2022, all individual Investors in initial public offerings (opening on or after May 1, 2022) whose
application sizes are up to 500,000 shall use the L

Furthermore, SEBI vide press release bearing number 12/2023 has approved the proposal for reducing the time
period for listing of shares in public issue from existing 6 working days to 3 working days from the date of the
closure of the issue. The revisé@ueline of T+3 days shall be made applicable in two phases i.e. voluntary for all
public issues opening on or after September 1, 2023 and mandatory on or after December 1, 2023. Further, SEBI
has vide its circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dategust 9, 2023 reduced the time taken for

listing of specified securities after the closure of a public issue to three Working Days. Accordinigistéagl|

be made under UPI Phase IIl on a mandatory basis, subject to any circulars, clarification or notification issued by
the SEBI from time to time.

Phased implementation of Unified Payments Interface
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SEBI has issued UPI Circulars in relation to streamlining the process of public issue of equity shares and
convertibles. Pursuant to the UPI Circulars, UPI has been introduced in a phased manner as a payment mechanism
(in addition to mechanism of blockinfwnds in the account maintained with SCSBs under the ASBA) for
applications by Rlls through intermediaries with the objective to reduce the time duration from public issue
closure to listing from six Working Days to up to three Working Days. Considernigntie required for making
necessary changes to the systems and to ensure complete and smooth transition to the UPI Mechanism, the UPI
Circulars proposes to introduce and implement the UPI Mechanism in three phases in the following manner:

a) Phase I: This phase was applicable from January 01, 2019 and lasted till June 30, 2019. Under this phase, a
Retail Individual Bidder, besides the modes of Bidding available prior to the UPI Circulars, also had the
option to submit the Bid cum Applicatiorofm with any of the intermediary and use his / her UPI ID for the
purpose of blocking of funds. The time duration from public issue closure to listing continued to be six
Working Days.

b) Phase II: This phase has commenced with effect from July 01, 2019 and will continue for a period of three
months or floating of five main board public issues, whichever is later. Under this phase, submission of the
Bid cum Application Form by a Retail Inddual Investor through intermediaries to SCSBs for blocking of
funds has been discontinued and has been replaced by the UPI Mechanism. However, the time duration from
public issue closure to listing continues to be six Working Days during this phasevi8&R§ circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 extended the timeline for implementation of UPI
Phase I1 till further notice.

c) Phase lll: This phase has become applicable on a voluntary basis for all issues opening on or after September
1, 2023 and on a mandatory basis for all issues opening on or after December 1, 2023, vide SEBI circular
bearing number SEBI/HO/CFD/TPD1/CIR/P/33240 dated August 9, 2023T¢#3 Notificationo ) . I n this
phase, the time duration from public issue closure to listing has been reduced to three Working Days. The
Issue shall be undertaken pursuant to the processes and procedures as notified in théidatBhais
applicable, subject to any circulars, clarification or notification issued by the SEBI from time to time,
including any circular, clarification or notification which may be issued by SEBI.

Pursuant to the UPI Circular, SEBI has set out specific requirements for redressal of investor grievances for
applications that have been made through the UPI Mechanism. The requirements of the UPI Circular include,
appointment of a nodal officer by the SB and submission of their details to SEBI, the requirement for SCSBs

to send SMS alerts for the blocking and unblocking of UPI mandates, the requirement for the Registrar to submit
details of cancelled, withdrawn or deleted applications, and the requiréonéhe bank accounts of unsuccessful

Bidders to be unblocked no later than one day from the date on which the Basis of Allotment is finalized. Failure

to unblock the accounts within the timeline would result in the SCSBs being penalised under émé setayrities

l aw. Additionally, if there is any delay in the redre
as well as the postissue BRLM will be required to compensate the concerned investor.

All SCSBs offering the facility of making applications in public issues shall also provide the facility to make
application using UPI. The Company will be required to appoint one of the SCSBs as a Sponsor Bank to act as a
conduit between the Stock Exchamgend NPCI in order to facilitate collection of requests and/ or payment
instructions of the Retail Individual Bidders using the UPI.

The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be released
to the remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI
Circular No: SEBI/HO/CFD/DIL2/P/CIR/221/570 dated June 2, 2021 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021.

The list of Banks that have been notified by SEBI as Issuer Banks for UPI are provided on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40

For further detail s, refer to the AGener al I nformati o
and the BRLM.

Our Company, the Promoters and the BRLM do not accept any responsibility for the completeness and accuracy
of the information stated in this section and General Information Document and are not liable for any amendment,
modification or change in the appicle law which may occur after the date of this Prospectus. Bidders are advised

to make their independent investigations and ensure that their Bids are submitted in accordance with applicable
laws and do not exceed the investment limits or maximum nunfilbee &quity Shares that can be held by them
under applicable law or as specified in the Red Herring Prospectus and this Prospectus.

Further, our Company, the Promoters and the Members of the Syndicate are not liable for any adverse occurrences
consequent to the implementation of the UPI Mechanism for application in the Issue.
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BOOK BUILDING PROCEDURE

In terms of Rule 19(2)(b) of the Securities Contract
with Regulation 252 of SEBI ICDR Regulations, 2018, the Issue is being made for at least 25% ofl$®ipost
paid-up Equity Share capital of o@ompany. The Issue is being made under Regulatiorlpg®Chapter IX of

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 via book building process wherein not
more than 50% of the Issue shall be allocated on a proportionate b@bistgorovided that our Company and

may, in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary
basis in accordance with the SEBI ICDR Regulations, of whicktlung shall be reserved for domestic Mutua
Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price. In the event of undsubscription, or now@llocation in the Anchor Investor Portion, the balance
Equity Shares shall be added to @8 Portion. Further, 5% of the QIB Portion (excluding the Anchor Investor
Portion) shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the
QIB Portion shall be available for allocation on a proportiobatss to all QIBs (other than Anchor Investors),
including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less than
15% of the Issue shall be available for allocation on a proportionate basis-odtitutional Investors and not

less than 35% of the Issue shall be available for allocation to Retail Individual Investors in accordance with the
SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price.

Subject to valid Bids being received at or above the Issue Price, undersubscription, if any, in any category, except
the QIB Portion, would be allowed to be met with spiler from any other category or a combination of
categories at the discretion of ddompany in consultation with the BRLM, and the Designated Stock Exchange.
However, undesubscription, if any, in the QIB Portion will not be allowed to be met with spillover from other
categories or a combination of categories.

The Equity Shares, on Allotment, shall be traded only in the dematerialized segment of the Stock Exchange.

Investors should note that the Equity Shares will be Allotted to all successful Bidders only in dematerialised

form. The Bid cum Application Forms which do not hav
including DP ID, Client ID, the PAN and UPI ID, for RIBs Bidding in the Retail Portion using the UPI

Mechanism, shall be treated as incomplete and will be rejected. Bidders will not have the option of being

Allotted Equity Shares in physical form. However, they may get their Equity Shares rematerizzed

subsequent to Allotment of the Equity Shares in the Issue, subject to applicable laws

AVAILABILITY OF PROSPECTUS AND APPLICATION FORMS

The Memorandum containing the salient features of the Prospectus together with the Application Forms and
copies of the Prospectus may be obtained from the Registered Office of our Company, from the Registered Office
of the Book RunningLead Manager to the Issue, Registrar to the Issue as mentioned in the Application form.
Applicants shall only use the specified Application Form for the purpose of making an Application in terms of
the Prospectus.

Copies of the Bid cum Application Form (other than for Anchor Investors) and the abridged prospectus will be
available at the offices of the BRLM, the Designated Intermediaries at Bidding Centres, and Registered Office of
our Company. An electronic copy tife Bid cum Application Form will also be available for download on the
websites of th®SE i.e. www.bseindia.comat least one day prior to the Bid/ Issue Opening Date.

Copies of the Anchor Investor Application Form will be available at the offices of the BRLM.

All Bidders (other than Anchor Investors) shall mandatopiéyrticipate in the Issue only through the ASBA
processASBA Applicants shall submit an Application Form
authorizing blocking of fundsASBA Bidders must provide either (i) the bank account details and authorisation

to block funds in the ASBA Form, or (ii) the UPI ID, as applicable, in the relevant space provided in the ASBA
Form. The ASBA Forms that do not contain such details are ltakibe rejectedThe Application Form shall

contain space for indidag number of specified securities subscribed for in demat fApplications made by

the RIls using third party bank account or using third party linked bank account UPI ID are liable for rejection.
Anchor Investors are not permitted to participate in the Issue through the ASBA process.

Further,ASBA Bidders shall ensure that the Bids are made on ASBA Forms bearing the stamp of the relevant
Designated Intermediary, submitted at the relevant Bidding Centres only (except in case of electronic ASBA
Forms) and the ASBA Forms not bearing such specéfiachp are liable to be rejectéd.order to ensure timely
information to investors, SCSBs are required to send SMS alerts to investors intimating them about Bid Amounts
blocked/ unblocked including details as prescribed in Annexure 1l of SEBtulai no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022.
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Since the Issue is made under Phase Il of the UPI Circulars, ASBA Bidders may submit the ASBA Form in the
manner below:

i. Rlls (other than the Rlls using UPI Mechanism) may submit their ASBA Forms with SCSBs (physically or
online, as applicable), or online using the facility of linked online trading, demat and bank account (3 in 1 type
accounts), provided by certain broker

ii. Rlls using the UPI Mechanism, may submit their ASBA Forms with the Syndicatesysalicate members,
Registered Brokers, RTAs or CDPs, or online using the facility of linked online trading, demat and bank account
(3 in 1 type accounts), provided by tén brokers.

iii. QIBs and NIBs may submit their ASBA Forms with SCSBs, Syndicatesgalicate members, Registered
Brokers, RTAs or CDPs.

Anchor Investors are not permitted to participate in the Issue through the ASBA prAneksr Investor
Application Form will be available at the office of the BRLM. ASBA Bidders are also required to ensure that the
ASBA Account has sufficient credit balance as an amount equivalent to the full Bid Amount which can be blocked
by the SCSB.

The prescribed colour of the Application Form for various categories is as follows:

Category Colour*
Anchor Investor** White
Indian Public / eligible NRI's applying on a nogpatriation basis (ASBA) White
NonrResi dents including eligible NRI's, |Blue
basis (ASBA)

*Excluding Electronic Bid cum Application Form
** Bid cum application for Anchor Investor shall be made available at the Office of the BRLM.

Designated Intermediaries (other than SCSBs) after accepting Bid Cum Application Form submitted by Rlls

(without using UPI for payment), Nlls and QIBs shall capture and upload the relevant details in the electronic

bidding system of stock exchange(s) and shall submit/deliver the Bid Cum Application Forms to respective SCSBs
where the Bidders has a bank aatoand shall not submit it to any n@CSB Bank.

Further, for applications submitted to designated intermediaries (other than SCSBs), with use of UPI for payment,
after accepting the Bid Cum Application Form, respective intermediary shall capture and upload the relevant
application details, including URD, in the electronic bidding system of stock exchange(s).

Bidders shall only use the specified Bid Cum Application Form for making an Application in terms of the Draft
Red Herring Prospectus.

The Bid Cum Application Form shall contain information about the Bidder and the price and the number of Equity
Shares that the Bidders wish to apply for. Bid Cum Application Forms downloaded and printed from the websites
of the Stock Exchange shall beasystem generated unique application number. Bidders are required to ensure
that the ASBA Account has sufficient credit balance as an amount equivalent to the full Application Amount can
be blocked by the SCSB or Sponsor Bank at the time of submittingpgbiecation.

An Investor, intending to subscribe to this Issue, shall submit a completed Bid Cum Application Form to any of
the following intermediaries (Collectively callidd e si gnat ed I nter medi ari eso)

Sr. No. | Designated Intermediaries

1. An SCSB, with whom the bank account to be blocked, is maintained

2. A syndicate member (or stdyndicate member)

A stock broker registered with a recognized stock exchange (and whose name is mentione

3. website of the stock exchange as eligible for this actiyith) b r ok er 6)
A depository participant (0DP8) (whose n4
4, L . -
eligible for this activity)
5 A registrar to an | ssue and share transfe
' the stock exchange as eligible for this activity)
Retails investors submitting application with anyesof),t hen de ntnitteines

to use UPI, shall also enter their UPI ID in the Bid Cum Application Form.
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Theaforesaid intermediary shall, at the time of receipt of application, give an acknowledgement to investor, by giving eéhéodoont
specifying the application number to the investor, as a proof of having accepted the Bid Cum Application Form,ahqplsisictronic
mode, respectively.

The upload of the details in the electronic bidding system of stock exchange will be done by:

For Applications | After accepting the form, SCSB shall capture and upload the relevant details
submitted by | electronic bidding system as specified by the stock exchange and may begin blockir
Investors to| available in the bank account specified in the form, to the extent of the ajpplinainey|
SCSB: specified.

For applications| After accepting the Bid Cum Application Form, respective Intermediary shall captu
submitted by | upload the relevant details in the electronic bidding system of the stock exchang
investors to| uploading, they shall forward a schedule as per prescribed format alongevigidtium
intermediaries Application Forms to designated branches of the respective SCSBs for blocking g
other than | within one day of closure of Issue.

SCSBs:

For applications| After accepting the Bid Cum Application Form, respective intermediary shall captu
submitted by | upload the relevant application details, including UPI ID, in the electronic bidding s
investors to| of stock exchange. Stock exchange shall shpptication details including the UPI ID wi
intermediaries sponsor bank on a continuous basis, to enable sponsor bank to initiate mandate r¢
other than SCSBY investors for blocking of funds. Sponsor bank shall initiate request for blocking of
with use of UPI|through NPCI to investor. Imstor to accept mandate request for blocking of fund
for his/her mobile application, associated with UPI ID linked bank account.

payment:

Stock exchange shall validate the electronic bid det

on a reaftime basis and bring the inconsistencies to the notice of intermediaries concerned, for rectification and
re-submission within the tiea specified by stock exchange.

Stock exchange shall allow modification of selected fields viz. DP ID/Client ID or Pan ID (Either DP ID/Client
ID or Pan ID can be modified but not BOTH), Bank code and Location code, in the bid details already uploaded.

Upon completion and submission of the Bid Cum Application Form to Application Collecting intermediaries, the
Bidders are deemed to have authorized our Company to make the necessary changes in the Draft Red Herring
Prospectus, without prior or subsequerticgeof such changes to the Bidders.

For RIBs using UPI Mechanism, the Stock Exchange shall share the Bid details (including UPI ID) with the
Sponsor Bank on a continuous basis to enable the Sponsor Bank to initiate UPI Mandate Request to RIBs for
blocking of funds. The Sponsor Bank shaltiatie request for blocking of funds through NPCI to RIBs, who shall
accept the UPI Mandate Request for blocking of funds on their respective mobile applications associated with
UPI ID linked bank account. For all pending UPI Mandate Requests, the Spa@msosiiall initiate requests for
blocking of funds in the ASBA Accounts of relevant Bidders with a confirmatiooffuime of 12:00 pm on the

C

first Wor ki ng Day after -Ohé Bidhkeo) sshecC&€tdsnghy DaREB

MandateRequests for blocking off funds prior to the €COff Time and all pending UPI Mandate Requests at the
CutOff Time shall lapse. The NPCI shall maintain an audit trail for every bid entered in the Stock Exchange
bidding platform, and the liability to corepsate RIBs (using the UPI Mechanism) in case of failed transactions
shall be with the concerned entity (i.e. the Sponsor Bank, NPCI or the bankers to an issue) at whose end the
lifecycle of the transaction has come to a halt. The NPCI shall share theraildif all disputed transactions/
investor complaints to the Sponsor Banks and the bankers to an issue. The BRLM shall also be required to obtain
the audit trail from the Sponsor Banks and the Bankers to the Issue for analysing the same and flityng liab

WHO CAN BID?

Each Bidder should check whether it is eligible to apply under applicable law, rules, regulations, guidelines and
policies. Furthermore, certain categories of Bidders, such as NRIs, FPIs and FVCls may not be allowed to apply
in the Issue or to hold Equitghares, in excess of certain limits specified under applicable law. Bidders are
requested to refer to the DRHP for more details.

Subject to the above, an illustrative list of Bidders is as follows:

a) lndian national sdé resident in India who are not i
as amended, in single or as a joint application and minors having valid Demat account as per Demographic
Details provided by the Depositories. Fagtmore, based on the information provided by the Depositories,
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our Company shall have the right to accept the Applications belonging to an account for the benefit of minor
(under guardianship);

b) Hindu Undivided Families or HUFs, in the individual name of the Karta. The Bidder should specify that the
application is being made in the name of the HUF ir
Sole or First Bidder: XYZ Hindu Undivided Famigpplying through XYZ, where XYZ is the name of the
Karta. Applications by HUFs would be considered at par with those from individuals;

c) Companies, corporate bodies and societies registered under the applicable laws in India and authorized to
invest in the Equity Shares under their respeatosstitutional and charter documents;

d) Mutual Funds registered with SEBI;

e) Eligible NRIs on a repatriation basis or on a {mepatriation basis, subject to applicable laws. NRIs other
than Eligible NRIs are not eligible to participate in this Issue;

f) Indian Financial Institutions, scheduled commercial banks, regional rural bardseiaiive banks (subject
to RBI permission, and the SEBI Regulations and other laws, as applicable);

g) FPIs other than Category Il FPI; VCFs and FVCls registered with SEBI;
h) Limited Liability Partnerships (LLPs) registered in India and authorized to invest in equity shares;

i) Subaccounts of FlIs registered with SEBI, which are foreign corporate or foreign individuals only under the
Nonrl nstitutional Bidder 6s category;

i)  Venture Capital Funds and Alternative Investment Fund (l) registered with SEBI; State Industrial
Development Corporations;

k) Foreign Venture Capital Investors registered with the SEBI;

[) Trusts/societies registered under the Societies Registration Act, 1860, as amended, or under any other law
relating to Trusts and who are authorized under their constitution to hold and invest in equity shares;

m) Scientific and/or Industrial Research Organizations authorized to invest in equity shares;
n) Insurance Companies registered with Insurance Regulatory and Development Authority, India;

o) Provident Funds with minimum corpus of 25 Crores
hold and invest in equity shares;

p) Pensi on Funds and Pension Funds with minimum corpu:s
constitution to hold and invest in equity shares;

g) National Investment Fund set up by Resolution no. F. No. 2/3/P@I5 dated November 23, 2005 of
Government of India published in the Gazette of India;

r) Multilateral and bilateral development financial institution;

s) Eligible QFls;

t) Insurance funds set up and managed by army, navy or air force of the Union of India;
u) Insurance funds set up and managed by the Department of Posts, India;

v) Any other person eligible to apply in this Issue, under the laws, rules, regulations, guidelines and policies
applicable to them.

Applications Not to Be Made by:

1. Minors (except through their Guardians)
2. Partnership firms or their nominations
3. Foreign Nationals (except NRIs)

4. Overseas Corporatodies

As per the existing regulations, OCBs are not eligible to participate in this Issue. The RBI has however
clarified in its circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are
incorporated and are not under the adverse nate of the RBI are permitted to undertake fresh investments
as 138 incorporated norresident entities in terms of Regulation 5(1) of RBI Notification No.20/2008B
dated May 3, 2000 under FDI Scheme with the prior approval of Government if the investmens through
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Government Route and with the prior approval of RBI if the investment is through Automatic Route on
case by case basis. OCBs may invest in this Issue provided it obtains a prior approval from the RBI. On
submission of such approval along with the Bid Cum Pplication Form, the OCB shall be eligible to be
considered for share allocation.

MAXIMUM AND MINIMUM APPLICATION SIZE
1. For Retail Individual Bidders

The Application must be for a minimum of [O0] Equity S
as to ensure that the Application Price payable by t|
Applications, the Retail Indidi u a | Bidders have to ensure that the Appl

2. For Other than Retail Individual Bidders (Non-Institutional Applicants and QIBs):

The Application must be for a minimum of such number of Equity Shares that the Application Amount exceeds
2,00,000 and in multi pl eapplication canddt be Bupmittet fpr mBrathanthes t her

Net Issue Size. However, the maximum Application by a QIB investor should not exceed the investment limits

prescribed for them by applicable laws. Under existing SEBI Regulations, a QIB Bidder canncawvitisdr

Application after the Issue Closing Date and is required to pay 100% QIB Margin upon submission of Application.

In case of revision in Applications, the Namstitutional Bidders, who are individuals, have to ensure that the
Application Amount is greater than AnstubonadRoiionf or b e

Bidders are advised to ensure that any single Application from them does not exceed the investment limits
or maximum number of Equity Shares that can be held by them under applicable law or regulation or as
specified in this Draft Red Herring Prospectus.

The above information is given for the benefit of the Bidders. The Company and the BRLM are not liable

for any amendments or modification or changes in applicable laws or regulations, which may occur after
the date of this Draft Red Herring Prospectus. Biders are advised to make their independent investigations

and ensure that the number of Equity Shares applied for do not exceed the applicable limits under laws or
regulations.

METHOD OF BIDDING PROCESS

Our Company, in consultation with the BRLM will decide the Price Band and the minimum Bid lot size for the
Issue and the same shall be advertised in all editions of the English national newspaper, all editions of Hindi
Nationalnewspaper anRegional newspaper with wide circulation where the Registered Office of our Company

is situateq each with wide circulation at least two Working Days prior to the Bid / Issue Opening Date. The
BRLM and the SCSBs shall accept Bids from the Bidders during the Bid /Pesical.

a) The Bid / Issue Period shall be for a minimum of three Working Days and shall not exceed 10 Working
Days. The Bid/ Issue Period maybe extended, if required, by an additional three Working Days, subject to
the total Bid/ Issue Period not exceeding 10 Wagkirays. Any revision in the Price Band and the revised
Bid / | ssue Period, i f applicable, wildl be publ i sh
editions of Hi ndi n Regibnal mewspapgredwyishpaéde erculatiord hereathed
Registered Office of our Company is situgtedch with wide circulation and also by indicating the change
on the websites of the Book Running Lead Manager.

b) During the Bid/ Issue Period, Retail Individual Bidders, should approach the BRLM or their authorized
agents to register their Bids. The BRLM shall accept Bids from Anchor Investors and ASBA Bidders in
Specified Cities and it shall have the right to vetBids during the Bid/ Issue Period in accordance with the
terms of the Red Herring Prospectus. ASBA Bidders should approach the Designated Branches or the BRLM
(for the Bids to be submitted in the Specified Cities) to register their Bids.

¢) Each Bid cum Application Form will give the Bidder the choice to Bid for up to three optional prices (for
details refer to the paragraph titled #ABids at Diff
Price Band and specify the demand (ilge, number of Equity Shares Bid for) in each option. The price and
demand options submitted by the Bidder in the Bid cum Application Form will be treated as optional
demands from the Bidder and will not be cumulated. After determination of the Issuetiriogaximum
number of Equity Shares Bid for by a Bidder/Applicant at or above the Issue Price will be considered for
allocation/Allotment and the rest of the Bid(s), irrespective of the Bid Amount, will become automatically
invalid.

d) The Bidder / Applicant cannot Bid through another Bid cum Application Form after Bids through one Bid
cum Application Form have been submitted to a BRLM or the SCSBs. Submission of a second Bid cum

Page p97



e)

)}

h)

)

K)

Application Form to either the same or to another BRLM or SCSB will be treated as multiple Bid and is
liable to be rejected either before entering the Bid into the electronic bidding system, or at any point of time
prior to the allocation or Allotment ofdtiity Shares in this Issue. However, the Bidder can revise the Bid
through the Revision Form, the procedure for whi
and Revision of Bidso.

Except in relation to the Bids received from the Anchor Investors, the BRLM/the SCSBs will enter each Bid
option into the electronic bidding system as a separate Bid and generate a Transaction Registration Slip,
(ATRSO0), for each pdgivecthe sama td thalBiddea Mhereforg & Bidoler caa neceive

up to three TRSs for each Bid cum Application Form

The BRLM shall accept the Bids from the Anchor Investors during the Anchor Investor Bid/ Issue Period
i.e. one working day prior to the Bid/ Issue Opening Date. Bids by QIBs under the Anchor Investor Portion
and the QIB Portion shall not be considered a#tipie Bids.

Along with the Bid cum Application Form, Anchor Investors will make payment in the manner described in
AEscr ow MeTcelramsi soni payment and payment i rilssue t he
Procedure beginning on pag291of this Draft Red Herring Prospectus

Upon receipt of the Bid cum Application Form, submitted whether in physical or electronic mode, the
Designated Branch of the SCSB shall verify if sufficient funds equal to the Bid Amount are available in the
ASBA Account, as mentioned in the Bid cum Applion Form, prior to uploading such Bids with the Stock
Exchange.

If sufficient funds are not available in the ASBA Account, the Designated Brartble &CSB shall reject
such Bids and shall not upload such Bids with the Stock Exchange.

If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the
Bid Amount mentioned in the Bid cum Application Form and will enter each Bid option into the electronic
bidding system as a separate Bid and generaiRSafor each price and demand option. The TRS shall be
furnished to the ASBA Bidder on request.

The Bid Amount shall remain blocked in the aforesaid ASBA Account until finalization of the Basis of
Allotment and consequent transfer of the Bid Amount against the Allotted Equity Shares to the Public Issue
Account, or until withdrawal/failure of the Isswor until withdrawal/rejection of the Bid cum Application

Form, as the case may be. Once the Basis of Allotment is finalized, the Registrar to the Issue shall send an
appropriate request to the SCSB for unblocking the relevant ASBA Accounts and fartiagshe amount
allocable to the successful Bidders to the Public Issue Account. In case of withdrawal/failure of the Issue,
the blocked amount shall be unblocked on receipt of such information from the Registrar to the Issue.

BIDS AT DIFFERENT PRICE LEVELS AND REVISION OF BIDS

a)

b)

d)

e)

Our Company in consultation with the BRLM, and without the prior approval of, or intimation, to the
Bidders, reserves the right to revise the Price Band during the Bid/lssue Period, in accordance with the SEBI
ICDR Regulations, provided that (i) the CajpcBmwill be less than or equal to 120% of the Floor Price, (ii)

the Cap Price will be at least 105% of the Floor Price, and (iii) the Floor Price will not be less than the face
value of the Equity Shares. Subject to compliance with the foregoing, theHfloermay move up or down

to the extent of 20% of the Floor Price and the Cap Price will be revised accordingly.

Our Company in consultation with the BRLM, will finalize the Issue Price within the Price Band, without
the prior approval of, or intimation, to the Bidders.

The Bidders can Bid at any price within the Price Band. The Bidder has to Bid for the desired nhumber of
Equity Shares at a specific price. Retail Individual Bidders may Bid at thef€CBtice. However, bidding

at the Cuoff Price is prohibited for QIBrad NontInstitutional Bidders and such Bids from QIB and Non
Institutional Bidders shall be rejected.

Retail Individual Bidders, who Bid at Gaff Price agree that they shall purchase the Equity Shares at any
price within the Price Band. Retail Individual Bidders shall submit the Bid cum Application Form along with
a cheque/demand draft for the Bid Amotiatsed on the Cap Price with the Syndicate. In case of ASBA
Bidders (excluding Noinstitutional Bidders and QIB Bidders) bidding at &t Price, the ASBA Bidders
shall instruct the SCSBs to block an amount based on the Cap Price.

The price of the specified securitissuedto an anchor investor shall not be lower than the ps®eedto
other applicants.

Participation by Associates /Affiliates of BRLM and the Syndicate Members
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The BRLM and the Syndicate Members, if any, shall not be allowed to purchase in this Issue in any manner,
except towards fulfilling their underwriting obligations. However, the associates and affiliates of the BRLM and
the Syndicate Members, if any, maysaribe the Equity Shares in the Issue, either in the QIB Category or in the
Non-Institutional Category as may be applicable to such Bidders, where the allocation is on a proportionate basis
and such subscription may be on their own account or on behbEiotlients.

Neither the BRLM nor any persons related to the BRLM (other than Mutual Funds sponsored by entities related
to the BRLM), Promoters and Promoter Group can apply in the Issue under the Anchor Investor Portion.

Option to Subscribe in the Issue

a.

As per Section 29(1) of the Companies Act 2013, allotment of Equity Shares shall be made in dematerialized
form only. Investors will not have the option of getting allotment of specified securities in physical form.

The Equity Shares, on allotment, shall be traded on the Stock Exchange in demat segment only.

A single application from any investor shall not exceed the investment limit/minimum number of Equity
Shares that can be held by him/her/it under the relevant regulations/statutory guidelines and applicable law.

Information for the Bidders:

1.

Our Company and the Book Running Lead Manager shall declare the Issue Opening Date and Issue Closing
Date in the Draft Red Herring Prospectus to be registered with the ROC and also publish the same in two
national newspapers (one each in English and Hard)in a regional newspaper with wide circulation. This
advertisement shall be in prescribed format.

Our Company will file the Red Herring Prospectus with the ROC at least 3 (three) days before the Issue
Opening Date.

Copies of the Bid Cum Application Form along with Abridge Prospectus and copies of the Draft Red Herring
Prospectus will be available with the, the Book Running Lead Manager, the Registrar to the Issue, and at the
Registered Office of our Company. Electioiid Cum Application Forms will also be available on the
websites of the Stock Exchange.

Any Bidder who would like to obtain the Draft Red Herring Prospectus and/ or the Bid Cum Application
Form can obtain the same from our Registered Office.

Bidders who are interested in subscribing for the Equity Shares should approach Designated Intermediaries
to register their applications.

Bid Cum Application Forms submitted directly to the SCSBs should bear the stamp of the SCSBs and/or the
Designated Branch, or the respective Designated Intermediaries. Bid Cum Application Form submitted by
Applicants whose beneficiary account is inactikialkbe rejected.

The Bid Cum Application Form can be submitted either in physical or electronic mode, to the SCSBs with
whom the ASBA Account is maintained, or other Designated Intermediaries (Other than SCSBs). SCSBs
may provide the electronic mode of collecting eitheotigh an internet enabled collecting and banking
facility or such other secured, electronically enabled mechanism for applying and blocking funds in the
ASBA Account. The Retail Individual Applicants has to apply only through UPI Channel, they have to
provide the UPI ID and validate the blocking of the funds and such Bid Cum Application Forms that do not
contain such details are liable to be rejected.

Bidders applying directly through the SCSBs should ensure that the Bid Cum Application Form is submitted
to a Designated Branch of SCSB, where the ASBA Account is maintained. Applications submitted directly
to the SCSBO6s or ot hd@thedems $CHBsy therdlevdnnICER, shalldblock ani e s
amount in the ASBA Account equal to the Application Amount specified in the Bid Cum Application Form,
before entering the ASBA application into the electronic system.

Except for applications by or on behalf of the Central or State Government and the Officials appointed by
the courts and by investors residing in the State of Sikkim, the Bidders, or in the case of application in joint
names, the first Bidder (the firstma& under which the beneficiary account is held), should mention his/her
PAN allotted under the Income Tax Act. In accordance with the SEBI Regulations, the PAN would be the
sole identification number for participating transacting in the securities markspective of the amount

of transaction. Any Bid Cum Application Form without PAN is liable to be rejected. The demat accounts of
Bidders for whom PAN details have not been verified, excluding person resident in the State of Sikkim or
persons who may bexempted from specifying their PAN for transacting in the securities market, shall be

Page P99



Afsuspended for credito and no credit of Equity Shar

such Bidders.

10. The Bidders may note that in case the PAN, the DP ID and Client ID mentioned in the Bid Cum Application
Form and entered into the electronic collecting system of the Stock Exchange Designated Intermediaries do
not match with PAN, the DP ID and Client IDalable in the Depository database, the Bid Cum Application
Form is liable to be rejected.

BIDS BY ANCHOR INVESTORS:

Our Company in consultation with the BRLM, may consider participation by Anchor Investors in the Issue for up
to 60% of the QIB Portion in accordance with the SEBI Regulations. Only QIBs as defined in Regulation 2(1)(ss)
of the SEBI Regulations and not etlvise excluded pursuant to Schedule Xl of the SEBI Regulations are
eligible to invest. The QIB Portion will be reduced in proportion to allocation under the Anchor Investor Portion.
In the event of undersubscription in the Anchor Investor Portion,dtembe Equity Shares will be added to the

QIB Portion. In accordance with the SEBI Regulations, the key terms for participation in the Anchor Investor
Portion are provided below.

1) Anchor Investor Bid cum Application Forms will be made available for the Anchor Investors at the offices of
the BRLM.

2) The Bid must be for a minimum of such number of Equity Shares so that the Bid Amount is at least 200.00
Lakhs. A Bid cannot be submitted for over 60% of the QIB Portion. In case of a Mutual Fund, separate Bids
by individual schemes of a Mutual Fund will bggregated to determine the minimum application size of
200.00 Lakhs

3) Onethird of the Anchor Investor Portion will be reserved for allocation to domestic Mutual Funds.

4) Bidding for Anchor Investors will open one Working Day before the Bid/ Issue Opening Date and be
completed on the same day.

5) Our Company in consultation with the BRLM, will finalize allocation to the Anchor Investors on a
discretionary basis, provided that the minimum and maximum number of Allottees in the Anchor Investor
Portion will be, as mentioned below:

71 where allocation in the Anchor Investor Portion is up to 200.00 Lakhs, maximum of 2 (two) Anchor
Investors.

1 where the allocation under the Anchor Investor Portion is more than 200.00 Lakhs but upto 2500.00 Lakhs,
minimum of 2 (two) and maximum of 15 (fifteen) Anchor Investors, subject to a minimum Allotment of
100.00 Lakhs per Anchor Investor; and

1 where the allocation under the Anchor Investor portion is more than 2500.00 Lakhs: (i) minimum of 5 (five)
and maximum of 15 (fifteen) Anchor Investors for allocation upto 2500.00 Lakhs; and (ii) an additional 10
Anchor Investors for every additional alegon of 2500.00 Lakhs or part thereof in the Anchor Investor
Portion; subject to a minimum Allotment ©00.00 Lakhs per Anchor Investor.

6) Allocation to Anchor Investors will be completed on the Anchor Investor Bid/ Issue Period. The number of
Equity Shares allocated to Anchor Investors and the price at which the allocation is made will be made
available in the public domain by the BRLM beddhe Bid/ Issue Opening Date, through intimation to the
Stock Exchange.

7) Anchor Investors cannot withdraw or lower the size of their Bids at any stage after submission of the Bid.

8) If the Issue Price is greater than the Anchor Investor Allocation Price, the additional amount being the
difference between the Issue Price and the Anchor Investor Allocation Price will be payable by the Anchor
Investors within 2 (two) Working Days frometBid/ Issue Closing Date. If the Issue Price is lower than the
Anchor Investor Allocation Price, Allotment to successful Anchor Investors will be at the higher price, i.e.,
the Anchor Investor Issue Price.

9) At the end of each day of the bidding period, the demand including allocation made to anchor investors, shall
be shown graphically on the bidding terminals of syndicate members and website of stock exchange offering
electronically linked transparent biddinacflity, for information of public.

10)Equity Shares Allotted in the Anchor Investor Portion will be locked in for a period of 30 days from the date
of Allotment.
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11)The BRLM, our Promoters, Promoter Group or any person related to them (except for Mutual Funds
sponsored by entities related to the BRLM) will not participate in the Anchor Investor Portion. The parameters
for selection of Anchor Investors will be cleaitientified by the BRLM and made available as part of the
records of the BRLM for inspection by SEBI.

12)Bids made by QIBs under both the Anchor Investor Portion and the QIB Portion will not be considered
multiple Bids.

13)Anchor Investors are not permitted to Bid in the Issue through the ASBA process.
BIDS BY HUFs

Bids by Hindu Undivided Families or HUFs should be made in the individual name of the Karta. The Bidder

should specify that the Bid is being made in the name of the HUF in the Bid cum Application Form/Application
Form as foll ows: fi dea KZ Hiodu Urdividled Famity applying shtougtB XY&, where

XYZ is the name of the Kartao. Bids/ Applications by H
individuals.

BIDS BY MUTUAL FUNDS

With respect to Bids by Mutual Funds, a certified copy of their SEBI registration certificate must be lodged along
with the Bid cum Application Form. Failing this, our Company, in consultation with the BRLM, reserve the right
to reject any Bid without agghing any reason thereof.

Bids made by asset management companies or custodians of Mutual Funds shall specifically state names of the
concerned schemes for which such Bids are made.

In case of a Mutual Fund, a separate Bid can be made in respect of each scheme of the Mutual Fund registered
with SEBI and such Bids in respect of more than one scheme of the Mutual Fund will not be treated as multiple
Bids provided that the Bids clearlydicate the scheme concerned for which the Bid has been made.

No Mutual Fund scheme shall invest more than 10.00% of its net asset value in equity shares or equity related
instruments of any single company provided that the limit of 10.00% shall not be applicable for investments in
case of index funds or sector odirstry specific schemes. No Mutual Fund under all its schemes should own
more than 10. 00 % -ofshasercapitaccarmyipgavetiggdights.p ai d

BIDS BY ELIGIBLE NRIs

Eligible NRIs may obtain copies of Bid cum Application Form from the Designated Intermediaries. Only Bids
accompanied by payment in Indian Rupees or freely convertible foreign exchange will be considered for
Allotment. Eligible NRI Bidders bidding on a raiation basis by using the Ndresident Forms should authorize

their SCSB (if they are Bidding directly through the SCSB) or confirm or accept the UPI Mandate Request (in

case of Bidding through the UPI Mechanism) to block theirRans i dent EEOepraa@atcoMiNs, or
Currency NorResi dent (AFCNRO) Account s, an drepattiatiog babisby NRI B
using Resident Forms should authorize their SCSB (if they are Bidding directly through SCSB) or confirm or

accept the UPI Madate Request (in case of Bidding through the UPI Mechanism) to block theiR®kident
Ordinary (ANROO) accounts for the full Bid Amount, a
Form. Participation of Eligible NRIs in the Issue shalkhbject to the FEMA Rules.

In accordance with the Consolidated FDI Policy, the total holding by any individual NRI, on a repatriation or non
repatriation basis, shall not exceed 5.00% of the totalyaidquity capital on a fully diluted basis or shall not
exceed 5.00% of the paigp value of each series of debentures or preference shares or share warrants issued by
an Indian company and the total holdings of all NRIs and OCls put together, on a repatriatioirepaiviation

basis, shall not exceed 10% of the total pgidequiy capital on a fully diluted basis or shall not exceed 10% of

the paidup value of each series of debentures or preference shares or share warrant. Provided that the aggregate
ceiling of 10.00% may be raised to 24.00% if a special resolution to that isffeactsed by the general body of

the Indian company.

NRIs will be permitted to apply in the Issue through Channel | or Channel Il (as specified in the UPI Circular).
Further, subject to applicable law, NRIs may use Channel IV (as specified in the UPI Circular) to apply in the
Issue, provided the UPI facilitg enabled for their NRE/ NRO accounts.

NRIs applying in the Issue using UPI Mechanism are advised to enquire with the relevant bank whether their bank
account is UPI l'inked prior to making s Restlictioaspp| i cat i ¢
Foreign Ownership of Indian Securitiegs b e g i n n i3R0gParticipatignafgelkgible NRIs shall be subject

to FEMA NDI Rules.
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BIDS BY FPIs

In terms of the SEBI FPI Regulations, the issue of Equity Shares to a single FPI or an investor group (which
means the same multiple entities having common ownership directly or indirectly of more than 50% or common
control) must be below 10% of our pdssue Equity Share capital. Further, in terms of the FEMA NDI Rules,
with effect from April 1, 2020, the aggregate FPI investment limit is the sectoral cap applicable to an Indian
company as prescribed in the FEMA NDI Rules with respect to itsyga@huiy capital on a fully diluted basis.
Currently, the sectoral cap for retail trading of food products manufactured and/ or produced in India is 100%
under automatic route.

FPIs are permitted to participate in the Issue subject to compliance with conditions and restrictions which may be
specified by the Government from time to time. In case of Bids made by FPIs, a certified copy of the certificate
of registration issued unddre SEBI FPI Regulations is required to be attached to the Bid cum Application Form,
failing which our Company reserves the right to reject any Bid without assigning any reason. FPIs who wish to
participate in the Issue are advised to use the Bid cumiggpipin Form for NorResidents.

In terms of the FEMA, for calculating the aggregate holding of FPIs in a company, holding of all registered FPIs
shall be included.

The FEMA NDI Rules were enacted on October 17, 2019 in supersession of the Foreign Exchange Management
(Transfer or Issue of Security by a Person Resident outside India) Regulations, 2017, except as respects things
done or omitted to be done before suchesgession. FPIs are permitted to participate in the Issue subject to
compliance with conditions and restrictions which may be specified by the Government from time to time.

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of
Regulation 21 of the SEBI FPI Regulations, an FPI, may issue, subscribe to or otherwise deal in offshore derivative
instruments(as defined undiére SEBI FPI Regulations as any instrument, by whatever name called, which is

issued overseas by a FPI against securities held by it in India, as its underlying) directly or indirectly, only in the

event (i) such offshore derivative instruments are issundyl by persons registered as Category | FPIs; (ii) such

offshore derivative instruments are issued only to persons eligible for registration as Category | FPIs; (iii) such

of fshore derivative instruments aré norsmse;d and e(ri vw)o ns
conditions as may be specified by SEBI from time to time.

An FPI issuing offshore derivate instruments is also required to ensure that any transfesbbifderivative
instruments issued by, or on behalf of it subject to, inter alia, the following conditions:

(). such offshore derivative instruments are transferred to person subject to fulfilment of SEBI FPI Regulations;
and

(ii). prior consent of the FPI is obtained for such transfer, except when the persons to whom the offshore derivative
instruments are to be transferred areqgeroved by the FPI.

Bids by FPIs which utilise the mulithvestment manager structure in accordance with the Operational Guidelines

for Foreign Portfolio Investors and Designated Depository Participants issued to facilitate implementation of the
SEBI FPI Reguloatail o nFsP | ( AQupiedrealtiines o) , submitted with
beneficiary account number s, Client | Ds and DP | Ds s
hereby clarified that FPIs bearing the same PAN may be treated as multipleyBi Bidder and may be rejected,

except for Bids from FPIs that utilise the muitvestment manager structure in accordance with the Operational

FPI Guidelines (such structure referred to &BM AMI M St
Bids using the same PAN and with different beneficiary account numbers, Client IDs and DP IDs, are required to
submit a confirmation that their Bids are under the MIM Structure and indicate the name of their investment
managers in such confirmation whishall be submitted along with each of their Bid cum Application Forms. In

the absence of such confirmation from the relevant FPIs, such MIM Bids shall be rejected.

BIDS BY SEBI-REGISTERED AIFS, VCFS AND FVCls

The SEBI FVCI Regulations, SEBI VCF Regulations and the SEBI AIF Regulations prescribe, inter alia, the
investment restrictions on the FVCls, VCFs and AlFs registered with SEBI respectively. FVClIs can invest only
up to 33.33% of the investible funds by wafysubscription to an initial public offering. Category | AIF and
Category Il AIF cannot invest more than 25% of the investible funds in one Investee Company directly or through
investment in the units of other AlFs. A Category IIl AIF cannot invest riae 10% of the investible funds in

one Investee Company directly or through investment in the units of other AlFs. AlIFs which are authorized under
the fund documents to invest in units of AlFs are prohibited from offering their units for subscriptitireto o
AlFs. A VCF registered as a Category | AlF, as defined in the SEBI AIF Regulations, cannot invest more than
1/3rd of its investible funds by way of subscription to an initial public offering of a venture capital undertaking.
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Additionally, a VCF that has not #registered as an AlF under the SEBI AIF Regulations shall continue to be
regulated by the SEBI VCF Regulations (and accordingly shall not be allowed to participate in the Issue) until the
existing fund or scheme managagthe fund is wound up and such funds shall not launch any new scheme after
the notification of the SEBI AIF Regulations.

There is no reservation for Eligible NRIs, FPIs and FVClIs and all Bidders will be treated on the same basis with
othercategories for the purpose of allocation.

Further, the shareholding of VCFs, category | AlFs or category Il AlFs and FVCIs holding Equity Shares prior to
Issue, shall be lockeith for a period of at least one year from the date of purchase of such Equity Shares.

All non-resident investors should note that refunds, dividends and other distributions, if any, will be payable in
Indian Rupees only and net of bank charges and commission.

The Company or the BRLM will not be responsible for loss, if any, incurred by the Bidder on account of
conversion of foreign currency.

BIDS BY LIMITED LIABILITY PARTNERSHIPS

In case of Bids made by limited liability partnerships registered under the Limited Liability Partnership Act, 2008,
a certified copy of certificate of registration issued under the Limited Liability Partnership Act, 2008, must be
attached to the Bid cumpbplication Form. Failing this, our Company, in consultation with the BRLM, reserve
the right to reject any Bid without assigning any reason thereof.

BIDS BY BANKING COMPANIES

In case of Bids made by banking companies registered with RBI, certified copies of: (i) the certificate of
registration issued by RBI, and (ii) the approval of
to be attached to the Bid cum Applicati Form. Failing this, our Company, in consultation with the BRLM,

reserves the right to reject any Bid without assigning any reason thereof. The investment limit for banking
companies in nofinancial services companies as per the Banking RegulationttfcReserve Bank of India

(Financial Services provided by Banks) Directions, 2016, as amended and Master Circular on Basel Il Capital
Regulations dated July 1, 2014, as amended, is 10.00% of the paid up share capital of the investee company, not
being itssubsidiary engaged inndni nanci al services, 0 r-uplsifare @dpital andf t h e
reserves, whichever is lower.

However, a banking company would be permitted to invest in excess of 10% but not exceeding 30% of the paid
up share capital of such investee company, subject to prior approval of the RBI if (i) the investee company is
engaged in nofiinancial activities pemitted for banking companies in terms of Section 6(1) of the Banking
Regulation Act; or (i) the additional acquisition is through restructuring of debt, or to protect the banking
companyds interest on | oans/ i nyv eiredtosghmit stimmiaodnd action a ¢ o n
plan to the RBI for the disposal of such shares within a specified period. The aggregate investment by a banking
company along with its subsidiaries, associates or joint ventures or entities directly or indirectlyetbbyrthe

bank; and mutual funds managed by asset management companies controlled by the bank, more than 20% of the
i nvest ee c apmghaecppis engaged thAobn nanci al services. However,
the cases mentioned in (i (i) above. The aggregate equity investments made by a banking company in all
subsidiaries and other entities engaged in financial services anfinapnial services, including overseas

i nvestments shall not -upsharecaml an?l keServesf t he bankés paid

I n terms of t he Master Circular on Basel [ Capital
investment in the capital instruments issued by banking, financial and insurance entities should not exceed 10%

of its capital funds; (ii) banks shild not acquire any fresh stake in a bank's equity shares, if by such acquisition,

the investing bank's holding exceeds 5% of the investee bank's equity capital; (iii) equity investment by a bank in

a subsidiary company, financial services company, fiamestitution, stock and other exchanges should not

exceed 10% of the bank's paig share capital and reserves; (iv) equity investment by a bank in companies
engaged in noffinancial services activities would be subject to a limit of 10% of the investeenpany-6s pai d
up share capital oup shhré éapital ind tebeeves bwhiochkvérss legsa and (v) a banking
company is restricted from holding shares in any company, whether as pledgee, mortgagee or absolute owner, of

an amount exceedin30% of the paidip share capital of that company or 30% of its own-pgichare capital

and reserves, whichever is less. For details in relation to the investment limits under Master Dif@ati@nship

in Private Sector Banks, Directions, 2016, 8Key Regulations and Policiésbeginning on pag149.

BIDS BY SCSBS

SCSBs participating in the Issue are required to comply with the terms of the circulars issued by the SEBI dated
September 13, 2012 and January 2, 2013. Such SCSBs are required to ensure that for making applications on their
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own account using ASBA, they should have a separate account in their own name with any other SEBI registered
SCSBs. Further, such account shall be used solely for the purpose of making application in public issues and clear
demarcated funds should be aghlke in such account for such applications.

BIDS BY SYSTEMICALLY IMPORTANT NBFCS

In case of Bids made by Systemically Important NBFCs registered with RBI, certified copies of: (i) the certificate
of registration issued by RBI, (ii) the last audited financial statements on a standalone basis, (iii) a net worth
certificate from its statory auditors, and (iv) such other approval as may be required by the Systemically
Important NBFCs are required to be attached to the Bid cum Application Form. Failing this, our Company, in
consultation with the BRLM, reserves the right to reject any Bilomt assigning any reason thereof.

Systemically Important NBFCs participating in the Issue shall comply with all applicable regulations, directions,
guidelines and circulars issued by the RBI from time to time.

The investment limit for Systemically Important NBFCs shall be as prescribed by RBI from time to time.
BIDS BY INSURANCE COMPANIES

In case of Bids made by insurance companies registered with the IRDAI, a certified copy of certificate of
registration issued by IRDAI must be attached to the Bid cum Application Form. Failing this, our Company, in
consultation with the BRLM, reserves thight to reject any Bid without assigning any reason thereof.

The exposure norms for insurers are prescribed under the IRDAI Investment Regulations, based on investments
in equity shares of the investee company, the entire group of the investee company and the industry sector in
which the investee company operatesurance companies participating in the Issue are advised to refer to the
IRDAI Investment Regulations 2016, as amended, which are broadly set forth below:

a) equity shares of a company: the lower of 10%* of the outstanding equity shares (face value) or 10% of the
respective fund in case of life insurer or 10% of investment assets in case of general insurer or reinsurer;

b) the entire group of the investee company: not more than 15% of the respective fund in case of a life insurer
or 15% of investment assets in case of a general insurer or reinsurer or 15% of the investment assets in all
companies belonging to the group, wiewger is lower; and

¢) the industry sector in which the investee company operates: not more than 15% of the fund of a life insurer
or a general insurer or a reinsurer or 15% of the investment asset, whichever is lower.

The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an amount
of 10% of the investment assets of a life insurer or general insurer and the amount calculated under (a), (b) and
(c) above, as the case may be.

*The above limit of 10% shall stand substituted as 15% of outstanding equity shares (face value) for insurance
companies with investment assets &f5,000,000 lakhs or more and 12% of outstanding equity shares (face
value) for insurers with investment assets 6{000,000 lakhs or more but less thaf5,000,000 lakhs.

Insurance companies participating in this Issue shall comply with all applicable regulations, guidelines and
circulars issued by IRDAI from time to time.

BIDS BY PROVIDENT FUNDS/PENSION FUNDS

I n case of Bids made by provident funds/ pension fund
2,500 lakhs, a certified copy of a certificate from a chartered accountant certifying the corpus of the provident
fund/pension fund must be attachedhe Bid cum Application Form. Failing this, our Company, in consultation

with the BRLM, reserves the right to reject any Bid without assigning any reason thereof.

BIDS UNDER POWER OF ATTORNEY

In case of Bids made pursuant to a power of attorney or by limited companies, corporate bodies, registered
societies, Eligible FPIs, Mutual Funds, Systemically Important NBFCs, insurance companies, insurance funds set

up by the army, navy or air force dfet Union of India, insurance funds set up by the Department of Posts, India,

or the National I nvest ment Fund and provident funds
applicable I aw) and pensi on f un d scertifiedtcdpy o thenpowei ohium cor
attorney or the relevant resolution or authority, as the case may be, along with a certified copy of the memorandum

of association and articles of association and/or bye laws must be lodged along with the Bid cum Application
Form. Failing this, our, in consultation with the BRLM, reserves the right to accept or reject any Bid in whole or

in part, in either case without assigning any reason therefor.
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Our Company, in consultation with the BRLM, in their absolute discretion, reserves the right to relax the above
condition of simultaneous lodging of the power of attorney along with the Bid cum Application Form subject to
the terms and conditions that diompany, in consultation with the BRLM may deem fit.

ISSUANCE OF A CONFIRMATION NOTE ("“CAN") AND ALLOTMENT IN THE ISSUE:

1. Upon approval of the basis of allotment by the Designated Stock Exchange, the BRLM or Registrar to the
Issue shall send to the SCSBs a list of their Bidders who have been allocated Equity Shares in the Issue.

2. The Registrar will then dispatch a CAN to their Bidders who have been allocated Equity Shares in the Issue.
The dispatch of a CAN shall be deemed a valid, binding and irrevocable contract for the Bidder

Issue Procedure for Application Supported by Blocked Account (ASBA) Bidders

In accordance with the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the
Bidders have to compulsorily apply through the ASBA Process. Our Company and the Book Running Lead
Manager are not liable for any amendments, modificationshanges in applicable laws or regulations, which
may occur after the date of this Draft Red Herring Prospectus. ASBA Bidders are advised to make their
independent investigations and to ensure that the ASBA Bid Cum Application Form is correctlyfillad u
described in this section.

The lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the ASBA
Process are provided on Htfiwww.sebi.govin/sebiweb/other/OtherAction.do?doRecognised=¥es. details

on designated branches of SCSB collecting the Bid Cum Application Form, please refer thenabtoeed

SEBI link.

Terms of payment

The entire I ssue price of [ 6] per share is payable
Shares than the number applied, the Registrar shall instruct the SCSBs to unblock the excess amount paid on
Application to the Bidders.

SCSBs will transfer the amount as per the instruction of the Registrar to the Public Issue Account, the balance
amount after transfer will be unblocked by the SCSBs.

The Bidders should note that the arrangement with Bankers to the Issue or the Registrar is not prescribed by SEBI
and has been established as an arrangement between our Company, Banker to the Issue and the Registrar to the
Issue to facilitate collectionsdm the Bidders.

Payment mechanism

The Bidders shall specify the bank account number in their Bid Cum Application Form and the SCSBs shall block
an amount equivalent to the Application Amount in the bank account specified in the Bid Cum Application Form.
The SCSB shall keep the Applicatiémount in the relevant bank account blocked until withdrawal/ rejection of
the Application or receipt of instructions from the Registrar to unblock the Application Amount. However, Non
Retail Bidders shall neither withdraw nor lower the size of their egfidins at any stage. In the event of
withdrawal or rejection of the Bid Cum Application Form or for unsuccessful Bid Cum Application Forms, the
Registrar to the Issue shall give instructions to the SCSBs to unblock the application money in the relkvant ba
account within one day of receipt of such instruction. The Application Amount shall remain blocked in the ASBA
Account until finalization of the Basis of Allotment in the Issue and consequent transfer of the Application
Amount to the Public Issue Accoior until withdrawal/ failure of the Issue or until rejection of the Application

by the ASBA Bidder, as the case may be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and
the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors applying in a public
Issue shall use only Application Suptemst by Blocked Amount (ASBA) process for application providing details

of the bank account which will be blocked by the Sgdftified Syndicate Banks (SCSBs) for the same. Further,
pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated Nbeen®l, 2018, Retail
Individual Investors applying in public Issue have to use UPI as a payment mechanism with Application Supported
by Blocked Amount for making application.

Payment into Escrow Account for Anchor Investors

All the investors other than Anchor Investors are required to bid through ASBA Mode. Anchor Investors are
requested to note the following:

Our Company in consultation with the Book Running Lead Manager, in its absolute discretion, will decide the list
of Anchor Investors to whom the CAN will be sent, pursuant to which the details of the Equity Shares allocated
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to them in their respective names will be notified to such Anchor Investors. For Anchor Investors, the payment
instruments for payment into the Escrow Account should be drawn in favour of:

a. I n case of resident Anchor I nvestors: ' [ 6]
b. Incaseof NorResi dent Anchor I nvestors: [ 6]

Bidders should note that the escrow mechanism is not prescribed by SEBI and has been established as an
arrangement between our Company, the Syndicate, the Escrow Collection Bank and the Registrar to the Issue to
facilitate collections from the Anchor Invess.

Electronic Registration of Applications

1. The Designated Intermediaries will register the applications using tHmeorfacilities of the Stock
Exchange.

2. The Designated Intermediaries will undertake modification of selected fields in the application details
already uploaded before 1.00 p.m. of next Working Day from the Issue Closing Date.

3. The Designated Intermediaries shall be responsible for any acts, mistakes or errors or omissions and
commissions in relation to,

a) the applications accepted by them,
b) the applications uploaded by them
c) the applications accepted but not uploaded by them or

d) With respect to applications by Bidders, applications accepted and uploaded by any Designated
Intermediary other than SCSBs, the Bid Cum Application Form along with relevant schedules shall be
sent to the SCSBs or the Designated Branch of the relevantsSiGSHEocking of funds and they will
be responsible for blocking the necessary amounts in the ASBA Accounts. In case of Application
accepted and Uploaded by SCSBs, the SCSBs or the Designated Branch of the relevant SCSBs will be
responsible for blockindhe necessary amounts in the ASBA Accounts.

4. Neither the Book Running Lead Manager nor our Company nor the Registrar to the Issue, shall be responsible
for any acts, mistakes or errors or omission and commissions in relation to,

(i) The applications accepted by any Designated Intermediaries
(i) The applications uploaded by any Designated Intermediaries or
(iii) The applications accepted but not uploaded by any Designated Intermediaries

5. The Stock Exchange will Issue an electronic facility for registering applications for the Issue. This facility
will available at the terminals of Designated Intermediaries and their authorized agents during the Issue
Period. The Designated Branches or ag@f Designated Intermediaries can also set up facilities fer off
line electronic registration of applications subject to the condition that they will subsequently upload the off
line data file into the online facilities on a regular basis. On the IssoginG Date, the Designated
Intermediaries shall upload the applications till such time as may be permitted by the Stock Exchange. This
information will be available with the Book Running Lead Manager on a regular basis.

6. With respect to applications by Bidders, at the time of registering such applications, the Syndicate Bakers,
DPs and RTAs shall forward a Schedule as per format given below along with the Bid Cum Application
Forms to Designated Branches of the SCSBs fockihg of funds:

Sr. No. | Details*
Symbol

Intermediary Code

Location Code

Application No.

Category
PAN

DP ID
Client ID

©INjo I~ IwINIE
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Sr. No. | Details*

9.

Quantity

10.

Amount

*Stock Exchanges shall uniformly prescribe character length for each abthe=mentioned fields

7.

10.
11.

12.

13.

14.

With respect to applications by Bidders, at the time of registering such applications, the Designated
Intermediaries shall enter the following information pertaining to the Bidders into in tlirecsystem:

1 Name of theBidder;

IPO Name:

Bid Cum Application Form Number;

Investor Category;

PAN (of First Bidder, if more than one Bidder);

DP ID of the demat account of the Bidder;

Client Identification Number of the demat account of the Bidder;
Number of Equity Share&pplied for;

Bank Account details;

= =4 -4 -4 -4 A -2 -2 -1

Locations of the Banker to the Issue or Designated Branch, as applicable, and bank code of the SCSB
branch where the ASBA Account is maintained; and

1 Bank account number.

In case of submission of the Application by Bidder through the Electronic Mode, the Bidder shall complete
the abovementioned details and mention the bank account number, except the Electronic ASBA Bid Cum
Application Form number which shall be systemeyated.

The aforesaid Designated Intermediaries shall, at the time of receipt of application, give an acknowledgment
to the investor, by giving the counter foil or specifying the application number to the investor, as a proof of
having accepted the Bid Cum Applitan Form in physical as well as electronic mode. The registration of

the Application by the Designated Intermediaries does not guarantee that the Equity Shares shall be allocated
/ allotted either by our Company.

Such acknowledgment will be ngregotiable and by itself will not create any obligation of any kind.

In case of NofRetail Bidders and Retail Individual Bidders, applications would not be rejected except on
the technical grounds as mentioned in the Draft Red Herring Prospectus. The Designated Intermediaries shall
have no right to reject applications, egten technical grounds.

The permission given by the Stock Exchanges to use their network and software of the Online IPO system
should not in any way be deemed or construed to mean that the compliance with various statutory and other
requirements by our Company and/or the BookriRum Lead Manager are cleared or approved by the Stock
Exchanges; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of
the compliance with the statutory and other requirements nor does it take any resporwiltiléyfihancial

or other soundness of our company; our Promoters, our management or any scheme or project of our
Company; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of
the contents of this Draft Red HemjifProspectus, nor does it warrant that the Equity Shares will be listed or

will continue to be listed on the Stock Exchanges.

The Designated Intermediaries will be given time till 1.00 p.m. on the next working day after the Bid/ Issue
Closing Date to verify the DP ID and Client ID uploaded in the online IPO system during the Issue Period,
after which the Registrar to the Issudlwéceive this data from the Stock Exchange and will validate the

el ectronic application details with Depositoryos
Depositories, which matches the three parameters, namely DP ID, Client ID antheANuch applications

are liable to be rejected.

The SCSBs shall be given one day after the Bid/ Issue Closing Date to send confirmation of Funds blocked
(Final certificate) to the Registrar to the Issue.
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15. The details uploaded in the online IPO system shall be considered as final and Allotment will be based on

such details for applications.

Build of the Book

a)

b)

Bids received from various Bidders through the Designated Intermediaries may be electronically uploaded
on the Bidding Platform of the Stock Exchange on a regular basis. The book gets built up at various price
levels. Thisnformation may be available with the BRLM at the end of the Bid/ Issue Period.

Based on the aggregate demand and price for Bids registered on the Stock Exchange Platform, a graphical

representation of consolidated demand and price as available on the websites of the Stock Exchange may be

made available at the Bidding centers durimg Bid/ Issue Period.

Withdrawal of Bids

a) Rlls can withdraw their Bids until Bid/ Issue Closing Date. In case a RIl wishes to withdraw the Bid during

the Bid/ Issue Period, the same can be done by submitting a request for the same to the concerned Designated
Intermediary who shall do the requisitecluding unblocking of the funds by the SCSB in the ASBA Account.

b) The Registrar to the Issue shall give instruction to the SCSB for unblocking the ASBA Account on the

Designated Date. QIBs and NlIs can neither withdraw nor lower the size of their Bids at any stage.

Price Discovery and Allocation

a)

b)

c)

d)

e)

Based on the demand generated at various price levels, our Company in consultation with the BRLM, shall
finalize the Issue Price and the Anchor Investor Issue Price.

The SEBI ICDR Regulations, 2018 specify the allocation or Allotment that may be made to various
categories of Bidders in an Issue depending on compliance with the eligibility conditions. Certain details
pertaining to the percentage of Issue size availfvlallocation to each category is disclosed overleaf of
the Bid cum Application Form and in the RHP. For details in relation to allocation, the Bidder may refer to
the RHP.

Undersubscription in any category (except QIB Category) is allowed to be met with spill over from any
other category or combination of categories at the discretion of the Issuer and the in consultation with the
BRLM and the Designated Stock Exchange andatcordance with the SEBI ICDR Regulations.
Unsubscribed portion in QIB Category is not available for subscription to other categories.

In case of under subscription in the Issue, gpiltr to the extent of such unearbscription may be permitted
from the Reserved Portion to the Issue. For allocation in the event of an undersubscription applicable to the
Issuer, Bidders may refer to tRHP.

In case if the Retail Individual Investor category is entitled to more than the allocated portion on
proportionate basis, the category shall be allotted that higher percentage.

lllustration of the Book Building and Price Discovery Process: Bidders should note that this example is solely for
illustrative purposes and is not specific to the Issue; it also excludes Bidding by Anchor Investors. Bidders can

bid at any price withinth®r i ce Band. For instance, assume a Price

3,000 Equity Shares and receipt of five Bids from Bidders, details of which are shown in the table below. The
illustrative book given below shows the demand for the i ¢iliares of the Issuer at various prices and is collated
from Bids received from various investors.

Bid Quantity Bid Amoun Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Issue

the desired number of Equity Sharesisphe i ce at whi ch the book cuts off

The Issuer, in consultation with the BRLM, may finalise the Issue Price at or below su€lif @uice, i.e., at or

bel ow 22.00. Al | Bi ds a off Bids areavhlid Bids arid haiie £ondidered uce Pri

allocation in the respective categories.

Page B08

E



GENERAL INSTRUCTIONS

Please note that the NlIs are not permitted to withdraw their bids or lower the size of Bids in terms of quantity of
Equity Shares or Bid Amount) at any stage. Retail Individual Investor can revise their Bids during the Bid/ Issue
period and withdraw theBids until Bid/ Issue Closing date.

Anchor investors are not allowed to withdraw their Bids after Anchor Investors bidding date.
Doébs:

1. Check if you are eligible to apply as per the terms of the Red Herring Prospectus and under applicable law,
rules, regulations, guidelines and approvals. All should submit their Bids through the ASBA process only;

2. Ensure that you have Bid within the Price Band;

3. Read all the instructions carefully and complete the Bid cum Application Form, as the case may be, in the
prescribed form;

4. Ensure that you have mentioned the correct ASBA Account number if you are not an RIB bidding using the
UPI Mechanism in the Bid cum Application Form and if you are an RIB using the UPI Mechanism ensure
that you have mentioned the correct UPI ID (with maximlength of 45 characters including the handle),
in the Bid cum Application Form;

5. Ensure that your Bid cum Application Form bearing the stamp of a Designated Intermediary is submitted to
the Designated Intermediary at the Bidding Centre (except electronic Bids) within the prescribed time;

6. Ensure that you have funds equal to the Bid Amount in the ASBA Account maintained with the SCSB,
before submitting the ASBA Form to any of the Designated Intermediaries;

7. If you are an ASBA Bidder and the first applicant is not the ASBA Account holder, ensure that the Bid cum
Application Form is signed by the account holder. Ensure that you have mentioned the correct bank account
number in the Bid cum Application Form;

8. Ensure that the signature of the First Bidder in case of joint Bids, is included in the Bid cum Application
Forms;

9. Ensure that you request for and receive a stamped acknowledgement counterfoil of the Bid cum Application
Form for all your Bid options from the concerned Designated Intermediary;

10. Ensure that the name(s) given in the Bid cum Application Form is/are exactly the same as the name(s) in
which the beneficiary account is held with the Depository Participant. In case of joint Bids, the Bid cum
Application Form should contain only the nawfethe First Bidder whose name should also appear as the
first holder of the beneficiary account held in joint names. Ensure that the signature of the First Bidder is
included in the Bid cum Application Forms;

11. RIBs bidding in the Issue to ensure that they shall use only their own ASBA Account or only their own bank
account linked UPI ID (only for RIBs using the UPI Mechanism) to make an application in the Issue and not
ASBA Account or bank account linked UPI i any third party;

12. Ensure that you submit the revised Bids to the same Designated Intermediary, through whom the original
Bid was placed and obtain a revised acknowledgment;

13. Ensure that you have correctly signed the authorization/undertaking box in the Bid cum Application Form
or have otherwise provided an authorization to the SCSB or Sponsor Bank, as applicable, via the electronic
mode, for blocking funds in the ASBA Accouaguivalent to the Bid Amount mentioned in the Bid cum
Application Form, as the case may be, at the time of submission of the Bid. In case of RIBs submitting their
Bids and participating in the Issue through the UPI Mechanism, ensure that you authddi2¢ Mendate
Request raised by the Sponsor Bank for blocking of funds equivalent to Bid Amount and subsequent debit
of funds in case of Allotment;

14. Except for Bids (i) on behalf of the Central or State Governments and the officials appointed by the courts,
who, in terms of the SEBI circular dated June 30, 2008, may be exempt from specifying their PAN for
transacting in the securities market, (ii) sutted by investors who are exempt from the requirement of
obtaining/specifying their PAN for transacting in the securities market, and (iii) Bids by persons resident in
the state of Sikkim, who, in terms of a SEBI circular dated July 20, 2006, may betesddrom specifying
their PAN for transacting in the securities market, all Bidders should mention their PAN allotted under the
IT Act. The exemption for the Central or the State Government and officials appointed by the courts and for
investors residingni the State of Sikkim is subject to (a) the Demographic Details received from the
respective depositories confirming the exemption granted to the beneficiary owner by a suitable description

in the PAN field and t he besnteaftius da;r yanadc c(obu)nti nr etnhae r

Sikkim, the address as per the Demographic Details evidencing the same. All other applications in which
PAN is not mentioned will be rejected;
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15.

16.
17.

18.
19.

20.

21.

22.

23.

24.

25.

26.

27.

Investors to ensure that their PAN is linked with Aadhar and are in compliance with Central Board of Direct

Taxes (ACBDTO) notification dated February 13, 202C¢C

Ensure that the Demographic Details are updated, true and correct in all respects;

Ensure that thumb impressions and signatures other than in the languages specified in the Eighth Schedule
to the Constitution of India are attested by a Magistrate or a Notary Public or a Special Executive Magistrate
under official seal;

Ensure that the category and the investor status is indicated;

Ensure that in case of Bids under power of attorney or by limited companies, corporates, trust, etc., relevant
documents are submitted,;

Ensure that Bids submitted by any person resident outside India is in compliance with applicable foreign and
Indian laws;

Ensure that the Bidderdés depository account is act

applicable, are mentioned in their Bid cum Application Form and that the name of the Bidder, the DP ID,
Client ID, the PAN and UPI ID, if applicablentered into the online IPO system of the Stock Exchange by
the relevant Designated Intermediary, as applicable, matches with the name, DP ID, Client ID, PAN and UPI
ID, if applicable, available in the Depository database;

Ensure that when applying in the Issue using UPI, the name of your SCSB appears in the list of SCSBs
displayed on the SEBI website which are live on UPI. Further, also ensure that the name of the app and the

UPI handle being used for making the applicatios al so appearing in Annexure ¢

SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019;

RIBs who wish to revise their Bids using the UPI Mechanism, should submit the revised Bid with the
Designated Intermediaries, pursuant to which RIBs should ensure acceptance of the UPI Mandate Request
received from the Sponsor Bank to authorise blockingimds equivalent to the revised Bid Amount in the

RI B6s ASBA Account;

Ensure that you have accepted the UPI Mandate Request received from the Sponsor Bank prior to 12:00 p.m.
of the Working Day immediately after the Bid/ Issue Closing Date;

RIBs shall ensure that details of the Bid are reviewed and verified by opening the attachment in the UPI
Mandate Request and then proceed to authorize the UPI Mandate Request using his/her UPI PIN. Upon the
authorization of the mandate using his/her UMN,RIn RIB may be deemed to have verified the attachment
containing the application details of the RIB in the UPI Mandate Request and have agreed to block the entire
Bid Amount and authorized the Sponsor Bank to block the Bid Amount mentioned in the Bid Cum
Application Form;

Ensure that while Bidding through a Designated Intermediary, the Bid cum Application Form (RIBs bidding
using the UPI Mechanism) is submitted to a Designated Intermediary in a Bidding Centre and that the SCSB
where the ASBA Account, as specified in the A4SBorm, is maintained has named at least one branch at
that location for the Designated Intermediary to deposit ASBA Forms (a list of such branches is available on
the website of SEBI at www.sebi.gov.in); and

FPIs making MIM Bids using the same PAN, and different beneficiary account numbers, Client IDs and DP
IDs, are required to submit a confirmation that their Bids are under the MIM structure and indicate the name
of their investment managers in such confitiora which shall be submitted along with each of their Bid

cum Application Forms. In the absence of such confirmation from the relevant FPIs, such MIM Bids shall

be rejected.

The Bid cum Application Form is liable to be rejected if the above instructions, as applicable, are not complied
with. Application made using incorrect UPI handle or using a bank account of an SCSB or SCSBs which is not
menti oned i n t h&EBAarcuanna SEBI/HOABED/DIL@/CIR/R/2019/85 dated July 26, 2019

is liable to be rejected.

Donodt s:

1.
2.
3.

Do not Bid for lower than the minimum Bid size;
Do not Bid for a Bid Amount exceeding 200, 000

Do not pay the Bid Amount in cheques, demand drafts or by cash, money order, postal order or by stock
invest;

Do not send Bid cum Application Forms by post; instead submit the same to the Designated Intermediary
only;

Do not Bid at Cubff Price (for Bids by QIBs and Nekmstitutional Bidders);
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6. Do not instruct your respective banks to release the funds blocked in the ASBA Account under the ASBA
process;

7. Do not submit the Bid for an amount more than funds available in your ASBA account.

8. Do not submit Bids on plain paper or on incomplete or illegible Bid cum Application Forms or on Bid cum
Application Forms in a colour prescribed for another category of a Bidder;

9. In case of ASBA Bidders, do not submit more than one ASBA Forms per ASBA Account;
10. If you are a RIB and are using UPI mechanism, do not submit more than one ASBA Form for each UPI ID;

11. Do not submit the ASBA Forms to any Designated Intermediary that is not authorised to collect the relevant
ASBA Forms or to our Company;

12. Do not Bid on a Bid cum Application Form that does not have the stamp of the relevant Designated
Intermediary;

13. Do not submit the General Index Register (GIR) number instead of the PAN;

14. Do not submit incorrect details of the DP ID, Client ID, PAN and UPI ID, if applicable, or provide details
for a beneficiary account which is suspended or for which details cannot be verified by the Registrar to the
Issue;

15. Do not submit a Bid in case you are not eligible to acquire Equity Shares under applicable law or your
relevant constitutional documents or otherwise;

16. Do not Bid if you are not competent to contract under the Indian Contract Act, 1872 (other than minors
having valid depository accounts as per Demographic Details provided by the depository);

17. Do not submit a Bid/revise a Bid Amount, with a price less than the Floor Price or higher than the Cap Price;
18. Do not submit a Bid using UPI ID, if you are not a RIB;

19. Do not Bid on another ASBA Form, as the case may be, after you have submitted a Bid to any of the
Designated Intermediaries;

20. Do not Bid for Equity Shares in excess of what is specified for each category;

21. Do not fill up the Bid cum Application Form such that the number of Equity Shares Bid for, exceeds the
Issue size and/or investment limit or maximum number of the Equity Shares that can be held under applicable
laws or regulations or maximum amount peribigsunder applicable laws or regulations, or under the terms
of the Red Herring Prospectus;

22. Do not withdraw your Bid or lower the size of your Bid (in terms of quantity of the Equity Shares or the Bid
Amount) at any stage, if you are a QIB or a Nostitutional Bidder. RIBs can revise or withdraw their Bids
on or before the Bid/lssue Closing Pat

23. Do not submit Bids to a Designated Intermediary at a location other than the Bidding Centres;

24. If you are an RIB which is submitting the ASBA Form with any of the Designated Intermediaries and using
your UPI ID for the purpose of blocking of funds, do not use any-hérty bank account or third party
linked bank account UPI ID;

25. Do not Bid if you are an OCB; and
26. If you are a QIB, do not submit your Bid after 3:00 pm on the Bid/Issue Closing Date.

The Bid cum Application Form is liable to be rejected if the above instructions, as applicable, are not complied
with.

Further, in case of any ptesue or postssue related issues regarding share certificates/demat credit/refund
orders/unblocking etc., investors can reach out to the Company Secretary and Compliance Officer. For details of
Company Secretary and Compliar@€icer, please see the section entitfé@@eneral Informatiord and AOur
Managemend beginning on page®7 and164respectively.

For helpline details of the BRLM pursuant to the SEBI/HO.CFD.DIL2/CIR/P/2021/2480/1/M dated March 16,
2021, please see the section entifiGkneral Informatiord beginning on pagé?.

GROUNDS FOR TECHNICAL REJECTION

In addition to the grounds for rejection of Bids on technical grounds as provided in the General Information
Document, Bidders are requested to note that Bids maybe rejected on the following additional technical grounds:

1. Bids submitted without instruction to the SCSBs to block the entire Bid Amount;
2. Bids which do not contain details of the Bid Amount and the bank account details in the ASBA Form;

3. Bids submitted on a plain paper;
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4. Bids submitted by RIBs using the UPI Mechanism through an SCSBs and/or using a mobile application or
UPI handle, not listed on the website of SEBI;

5. Bids under the UPI Mechanism submitted by RIBs using third party bank accounts or using a third party
linked bank account UPI ID (subject to availability of information regarding third party account from
Sponsor Bank);

ASBA Form submitted to a Designated Intermediary does not bear the stamp of the Designated Intermediary;
Bids submitted without the signature of the First Bidder or sole Bidder;

The ASBA Form not being signed by the account holders, if the account holder is different from the Bidder;

© ©® N o

Bids by persons for whom PAN details have not been verified and whose beneficiary accounts are
Afsuspended for credito in terms of SEBI <circular

10. GIR number furnished instead of PAN;
11.Bids by RIBs with Bid Amount of a value of more

12. Bids by persons who are not eligible to acquire Equity Shares in terms of all applicable laws, rules,
regulations, guidelines and approvals;

13. Bids accompanied by stock invest, money order, postal order or cash; and

14. Bids uploaded by QIBs after 4.00 pm on the QIB Bid/ Issue Closing Date and binstitational Bidders
uploaded after 4.00 p.m. on the Bid/ Issue Closing Date, and Bids by RIBs uploaded after 5.00 p.m. on the
Bid/ Issue Closing Date, unless extended lgySkock Exchange.

Further, in case of any pitssue or post Issue related issues regarding share certificates/demat credit/refund
orders/unblocking etc., investors shall reach out the Company Secretary and Compliance Officer. For details of
the Company Secretary and Comptia Officer, seéGeneral Informationd beginning on pagé?.

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the
UPI Mechanism) exceeding two Working Days from the Bid/ Issue Closing Date, the Bidder shall be compensated
at a wuni f or-merday fordhe emtire durati@nCoDdelay exceeding two Working Days from the Bid/
Issue Closing Date by the intermediary responsible for causing such delay in unblocking. The BRLM shall, in
their sole discretion, identify and fix the liability on such intermediaryrtityeresponsible for such delay in
unblocking.

Further, Investors shall be entitled to compensation in the manner specified in the SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 read with SEBI circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021  and SEBI circulano.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 in case of delays in resolving investor grievances in
relation to blocking/unblocking of funds.

Names of entities responsible for finalising the basis of allotment in a fair and proper manner

The authorized employees of the Designated Stock Exchange, along with the BRLM and the Registrar, shall
ensure that the Basis of Allotment is finalised in a fair and proper manner in accordance with the procedure
specified in SEBI ICDR Regulations.

For details of instructions in relation to the Bid cum Application Form, Bidders may refer to the relevant section
the GID.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN
THE BID CUM APPLICATION FORM AND ENTERED INTO THE ELECTRONIC APPLICATION
SYSTEM OF THE STOCK EXCHANGES BY THE BIDS COLLECTING INTERMEDIARIES DO NOT
MATCH WITH PAN, THE DP ID AND CLIENT ID AVAILABLE IN THE DEPOSITORY DATABASE,
THE BID CUM APPLICATION FORM IS LIABLE TO BE REJECTED.

BASIS OF ALLOCATION

a) The SEBI (ICDR) Regulations specify taocation or Allotment that may be made to various categories
of Bidders in an Issue depending on compliance with the eligibility conditions. Certain details pertaining to
the percentage of Issue size available for allocation to each category is disslededf of the Bid cum
Application Form and in the DRHP. For details in relation to allocation, the Bidder may refer to the RHP.

b) Undersubscription in any category (except QIB Category) is allowed to be met with spill over from any
other category or combination of categories at the discretion of the Issuer and in consultation with the

Page B12

t

Cl

h

C



BRLM and the Designated Stock Exchange and in accordance with the SEBI (ICDR) Regulations,
Unsubscribed portion in QIB Category is not available for subscription to other categories.

c) In case of under subscription in the Issue, gpittr to the extent of such unedeubscription may be
permitted from the Reserved Portion to the Issue. For allocation in the event of arsws@iption
applicable to the IssueBidders may refer to the RHP.

ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The Allotment of Equity Shares to Bidders other than Retail Individual Investors and Anchor Investors may be
on proportionate basis. For Basis of Allotment to Anchor Investors, Bidders may refer to DRHP. No Retail
Individual Investor will be Allotted lesthan the minimum Bid Lot subject to availability of shares in Retail
Individual Investor Category and the remaining available shares, if any will be Allotted on a proportionate basis.
The Issuer is required to receive a minimum subscription of 90% ofshe.lHowever, in case the Issue is in the
nature of Offer for Sale only, then minimum subscription may not be applicable.

BASIS OF ALLOTMENT
a. For Retail Individual Bidders

Bids received from the Retail Individual Bidders at or above the Issue Price shall be grouped together to determine
the total demand under this category. The Allotment to all the successful Retail Individual Bidders will be made
at the Issue Price.

The Issue size less Allotment to Nbrstitutional and QIB Bidders shall be available for Allotment to Retail

Individual Bidders who have Bid in the Issue at a price that is equal to or greater than the Issue Price. If the
aggregate demand in this categors | ess t han or equal to [ 0] Equity S
Allotment shall be made to the Retail Individual Bidders to the extent of their valid Bids.

I f the aggregate demand in this category is greater t
shall be made on a proportionate basis up to a minimu
thereafter. For the matl of proportionate Basis of Allotment, refer below.

b. For Non-Institutional Bidders

Bids received from No#institutional Bidders at or above the Issue Price shall be grouped together to determine
the total demand under this category. The Allotment to all successfullisiitutional Bidders will be made at
the Issue Price.

The Issue size less Allotment to QIBs and Retail shall be available for Allotment tdridtitutional Bidders

who have Bid in the Issue at a price that is equal to or greater than the Issue Price. If the aggregate demand in this
category is lessthan erq u a | to [ 0] Equity Shares at or above the
Non-Institutional Bidders to the extent of their demand.

I n case the aggregate demand in this category is g
Al l ot ment shalll be made on a proportionate basis up
Equity Shares thereafter. For the hrat of proportionate Basis of Allotment refer below.

c. For QIBs

r
I

For the Basis of Allotment to Anchor Investors, Bidders/Applicants may refer to the SEBI ICDR Regulations or
RHP / Prospectus. Bids received from QIBs Bidding in the QIB Category (net of Anchor Portion) at or above the
Issue Price may be grouped togettredétermine the total demand under this category. The QIB Category may
be available for Allotment to QIBs who have Bid at a price that is equal to or greater than the Issue Price. Allotment
may be undertaken in the following manner: Allotment shall be raiien in the following manner:

a Iln the first instance allocation to Mutual Funds f

T I'n the event that Bids by Mutual Fund exceeds [0
shall be done on a proportionate basis for [0] % c

i Intheeventthattheggr egat e demand from Mutual Funds is | es
Mutual Funds shall get full Allotment to the extent of valid Bids received above the Issue Price.

1 Equity Shares remaining unsubscribed, if any, not allocated to Mutual Funds shall be available for
Allotment to all QIB Bidders as set out in (b) below;

b) In the second instance Allotment to all QIBs shall be determined as follows:
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1 In the event that the oversubscription in the QIB Portion, all QIB Bidders who have submitted Bids
above the | ssue Price shall be allotted Equity

1 Mutual Funds, who have received allocation as per (a) above, for less than the number of Equity Shares
Bid for by them, are eligible to receive Equity

S
Equity Shares and in muletaifplees faoff [[®] % E@di tt h eSH4ATr

:
r

Equity Shares and i n siharéafter, plongwith athfer QIBBlddeis.qui t y Sha

f Undersubscription below [0] % of the QI B Portion, i
allocation to the remaining QIB Bidders on a proportionate basis. The aggregate Allotment to QIB
Bidders shall not be more than [08] Equity Shares.

d. ALLOTMENT TO ANCHOR INVESTOR (IF APPLICABLE)

a) Allocation of Equity Shares to Anchor Investors at the Anchor Investor Allocation Price will be at the
discretion of the Issuer, in consultation with the BRLM, subject to compliance with the following
requirements:

i) not more than 60% of the QIB Portion will be allocated to Anchor Investors;
iy onethird of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to
valid Bids being received from domestic Mutual Funds at or above the price at which allocation is
being done to other Anchor Investors; and
iii) allocation to Anchor Investors shall be on a discretionary basis and subject to:
Aa maximum number of two Anchor I nvestors for a
A a minimum number of two Anchor Investors and maximum number of 15 Anchor Investors for
all ocation of more than 2 crores and wup to
crores per such Anchor Investor; and
A in case of allocation above twenty five crore rupees; a minimum of 5 such investors and a
maximum of 15 such investors for allocation up to twenty five crore rupees and an additional 10
such investors for every additional twenty five crore rupees or ipareaf, shall be permitted,
subject to a minimum allotment of one crore rupees per such investor.

b) A physical book is prepared by the Registrar on the basis of the Anchor Investor Application Forms
received from Anchor Investors. Based on the physical book and at the discretion of the Issuer, in
consultation with the BRLM, selected Anchor Investors tvllsent a CAN and if required, a revised
CAN.

e. Inthe event that the Issue Price is higher than the Anchor Investor Allocation Price:

Anchor Investors will be sent a revised CAN within one day of the Pricing Date indicating the number of Equity

Sharesllocated to such Anchor Investor and the-pagtate for payment of the balance amount. Anchor Investors

are then required to pay any additional amounts, being the difference between the Issue Price and the Anchor

Investor Allocation Price, as indicatetthe revised CAN within the pan date referred to in the revised CAN.

Thereafter, the Allotment Advice will be issued to such Anchor Investors
f. Inthe event the Issue Price is lower than the Anchor Investor Allocation Price:
Anchor Investors who have been Allotted Equity Shares will directly receive Allotment Advice.

g. Basis of Allotment for QIBs (other than Anchor Investors) and Nlls in case of Over Subscribed Issue:

In the event of the Issue being Oz&ubscribed, the Issuer may finalise the Basis of Allotment in consultation

with the BSE SME (The Designated Stock Exchange). The allocation may be made in marketable lots on
proportionate basis as set forth hereunder:

a) The total number of Shares to be allocated to each category as a whole shall be arrived at on a proportionate
basis i.e. the total number of Shares applied for in that category multiplied by the inverse of the
oversubscription ratio (number of Bidders fire tcategory multiplied by number of Shares applied for).

b) The number of Shares to be allocated to the successful Bidders will be arrived at on a proportionate basis in
marketable lots (i.e. Total number of Shares applied for into the inverse of the over subscription ratio).

c) For Bids where the proportionate allotment works o

made as follows:
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1 Each successful Bidder shall be allotted [08] equi

The successful Bidder out of the total bidders for that category shall be determined by draw of lots in
such a manner that the total number of Shares allotted in that category is equal to the number of Shares
worked out as per (b) above.

a) If the proportionate allotment to a Bidder work
shares, the Bidder would be allotted Shares by
shares subject to a minégsmum allotment of [08] eq

b) If the Shares allotted on a proportionate basis to any category is more than the Shares allotted to the
Bidders in that category, the balance available Shares or allocation shall be first adjusted against
any category, where the allotted Shares are ndicwuit for proportionate allotment to the
successful Bidder in that category, the balance Shares, if any, remaining after such adjustment will
be added to the category comprising Bidder applying for the minimum number of Shares. If as a
resultoftheproess of rounding off to the nearest mul tirg
allotment being higher than the shares offered, the final allotment may be higher at the sole
discretion of the Board of Directors, up to 110% of the size of the sgmaified under the Capital
Structure mentioned in this DRHP.

Ret ai | Il ndi vidual l nvestor means an investor who apry
Investors may note that in case of over subscription allotment shall be on proportionate basis and will be
finalized in consultation with BSE.

The Executive Director / Managing Director of BSE- the Designated Stock Exchange in addition to Book
Running Lead Manager and Registrar to the Public Issue shall be responsible to ensure that the basis of
allotment is finalized in a fair and proper mannerin accordance with the SEBI (ICDR) Regulations.

Issuance of Allotment Advice
1) Upon approval ofthe Basis of Allotment by the Designated Stock Exchange.

2)  On the basis of approved Basis of Allotment, the Issuer shall pass necessary corporate action to facilitate
the allotment and credit of equity shares. Bidders are advised to instruct their Depository Participants to
accept the Equity Shares that may bettdd to them pursuant to the Issue.

3) The Book Running Lead Manager or the Registrar to the Issue will dispatch an Allotment Advice to their
Bidders who have been allocated Equity Shares in the Issue. The dispatch of Allotment Advice shall be
deemed a valid, binding and irrevocable contractte Allotment to such Bidder.

4) Issuer will make the allotment of the Equity Shares and initiate corporate action for credit of shares to the
successfuBidders Depository Account within 2 (Two) working days of the Issue Closing date. The Issuer
also ensures the credit of shares to the successful Bidders Depository Account is completed within one
working Day from the date of allotment, after the fundstemesferred from ASBA Public Issue Account
to Public Issue account of the issuer.

Designated Date:

On the Designated date, the SCSBs shall transfers the funds represented by allocations of the Equity Shares
into Public Issue Account with the Bankers to the Issue.

The Company will Issue and dispatch letters of allotment/ or letters of regret along with refund order or
instructions to Self Certified Syndicate Banks in Application Supported by Blocked Amount proceser
credit the allotted securities to the respective beneficiary accounts, if any within a period of 2 (Two) working
days of the Bid/ Issue Closing Date. The Company will intimate the details of allotment of securities to
Depository immediately on allotment é securities under relevant provisions of the Comanies Act, 2013 or
other applicable provisions, if any

Instructions for Completing the Bid Cum Application Form

The Applications should be submitted on the prescribed Bid Cum Application Form and in BLOCK LETTERS
in ENGLISH only in accordance with the instructions contained herein and in the Bid Cum Application Form.
Applications not so made are liable to be rejgéctepplications made using a thighrty bank account or using

third party UPI ID linked bank account are liable to be rejected. Bid Cum Application Forms should bear the
stamp of the Designated Intermediaries. ASBA Bid Cum Application Forms, which deaothe stamp of the
Designated Intermediaries, will be rejected.
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SEBI, vide Circular No. CIR/CFD/14/2012 dated October 04, 2012 has introduced an additional mechanism for
investors to submit Bid Cum Application Forms in public issues using the stock broker (broker) network of Stock
Exchanges, who may not be syndicatanhers in an Issue with effect from January 01, 2013. The list of Broker
Centre is available on the websites of BSEvww.bseindia.conand NSE i.ewww.nseindia.comWith a view

to broad base the reach of Investors by substantial, enhancing the points for submission of applications, SEBI vide
Circular No. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 has permitted Registrar to the Issue
and Share Transfer Agema Depository Participants registered with SEBI to accept the Bid Cum Application
Forms in Public Issue with effect front January 01, 2016. The List of ETA and DPs centres for collecting the
application shall be disclosed is available on the websites & BS www.bseindia.comand NSE i.e.
www.nseindia.com

Bi dderds Depository Account and Bank Details

Pl ease note that, providing bank account details, PAN
Cum Application Form is mandatory and applications that do not contain such details are liable to be rejected.

Bidders should note that on the basis of name of the Bidders, Depository Participant's name, Depository
Participant Identification number and Beneficiary Account Number provided by them in the Bid Cum Application
Form as entered into the Stock Exchang@ersystem, the Registrar to the Issue will obtain front the Depository

the demographic details including address, Bidders bank account details, MICR code and occupation (hereinafter
referred to as 'Demographic Details’). These Demographic Details wouketidor all correspondence with the
Bidders including mailing of the Allotment Advice. The Demographic Details given by Bidders in the Bid Cum
Application Form would not be used for any other purpose by the Registrar to the Issue.

By signing the Bid Cum Application Form, the Bidder would be deemed to have authorized the depositories to
provide, upon request, to the Registrar to the Issue, the required Demographic Details as available on its records.

Submission of Bid cum Application Form

All Bid Cum Application Forms duly completed shall be submitted to the Designated Intermediaries. The
aforesaid intermediaries shall, at the time of receipt of application, give an acknowledgement to investor, by giving
the counter foil or specifying thgpglication number to the investor, as a proof of having accepted the Bid Cum
Application Form, in physical or electronic mode, respectively.

Communications

All future communications in connection with Applications made in this Issue should be addressed to the Registrar
to the Issue quoting the full name of the sole or First Bidder, Bid Cum Application Form number, Bidders
Depository Account Details, number Buity Shares applied for, date of Bid Cum Application Form, name and
address of the Designated Intermediary where the Application was submitted thereof and a copy of the
acknowledgement slip.

Investors can contact the Compliance Officer or the Registrar to the Issue in case of &suprer post Issue
related problems such as nmteipt of letters of allotment, credit of allotted shares in the respective beneficiary
accounts, etc.

Disposal of Application and Application Moneys and Interest in Case of Delay

The Company shall ensure the dispatch of Allotment advice and give benefit to the beneficiary account with
Depository Participants and submit the documents pertaining to the Allotment to the Stock Exchange within 2
(two) working days of date of Allotmenf &quity Shares.

The Company shall use best efforts to ensure that all steps for completion of the necessary formalities for listing
and commencement of trading at BSE SME where the Equity Shares are proposed to be listed are taken within 3
(Three) working days from Iss@&osing Date.

In accordance with the Companies Act, the requirements of the Stock Exchange and the SEBI Regulations, the
Company further undertakes that:

1. Allotment and Listing of Equity Shares shall be made within 3 (Three) days of the Issue Closing Date;

2. Giving of Instructions for refund by unblocking of amount via ASBA not later than 2 (Two) working days
of the Issue Closin®ate, would be ensured; and

3. If such money is not repaid within prescribed time from the date our Company becomes liable to repay it,
then our Company and every officer in default shall, on and from expiry of prescribed time, be liable to repay
such application money, with interest @&scribed under SEBI (ICDR) Regulations, the Companies Act,
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2013 and applicable law. Further, in accordance with Section 40 of the Companies Act, 2013, the Company
and each officer in default may be punishable with fine and/or imprisonment in such a case.

BASIS OF ALLOTMENT

Allotment will be made in consultation BSE (The Designated Stock Exchange). In the event of oversubscription,
the allotment will be made on a proportionate basis in marketable lots as set forth here:

1. The total number of Shares to be allocated to each category as a whole shall be arrived at on a proportionate
basis i.e. the total number of Shares applied for in that category multiplied by the inverse of the over
subscription ratio (number of applicaiisthe category x number of Shares applied for).

2. The number of Shares to be allocated to the successful applicants will be arrived at on a proportionate basis
in marketable lots (i.e. Total number of Shares applied for into the inverse of the over subscription ratio).

3. For applications where the proportionate all ot ment
be made as follows:

a) Each successful applicant shal/l be allotted [08] e

b) The successful applicants out of the total applicants for that category shall be determined by the drawl
of lots in such a manner that the total number of Shares allotted in that category is equal to the number
of Shares worked out as per (2) above.

4, I'f the proportionate allotment to an applicant work
the applicant would be allotted Shares by rounding
subject to a mi hequtwusharea.l | ot ment of [ 0

5. If the Shares allocated on a proportionate basis to any category is more than the Shares allotted to the
applicants in that category, the balance available Shares for allocation shall be first adjusted against any
category, where the allotted Shares aresnfficient for proportionate allotment to the successful applicants
in that category, the balance Shares, if any, remaining after such adjustment will be added to the category
comprising of applicants applying for the minimum number of Shares.

BASIS OF ALLOTMENT IN THE EVENT OF UNDER SUBSCRIPTION

In the event of under subscription in the Issue, the obligations of the Underwriters shall get triggered in terms of
the Underwriting Agreement. The Minimum subscription of 100.00% of the Issue size shall be achieved before
our company proceeds to get thesis of allotment approved by the Designated Stock Exchange. The Executive
Director/Managing Director of the BSEthe Designated Stock Exchange in addition to Book Running Lead
Manager and Registrar to the Issue shall be responsible to ensure thaighef BHotment is finalized in a fair

and proper manner in accordance with the SEBI (ICDR) Regulations, 2018.

As per the RBI regulations, OCBs are not permitted to participate in the Issue. There is no reservation for
Non-Residents, NRIs, FPIs and foreign venture capital funds and all NeResidents, NRI, FPI and Foreign
Venture Capital Funds applicants will be treated on the same basis with other categories for the purpose
of allocation.

Equity Shares in Dematerialised Form with NSDL/CDSL

To enable all shareholders of the Company to have their shareholding in electronic form, the Company is in
process of entering following tripartite agreements with the Depositories and the Registrar and Share Transfer
Agent:

a) We have entered into a tripartite agreement between NSDL, the Company and the Registrar to the Issue on
May 09, 2024

b) We have entered into a tripartite agreement between CDSL, the Company and the Registrar to the Issue on
May 17, 2024

c) The Companyds Equi tNEOWEBIKOAOL: s bear an | SI N:

An Applicant applying for Equity Shares must have at least one beneficiary account with either of the Depository
Participants of either NSDL or CDSL prior to making the Application.

1 The Applicant must necessarily fill in the details (including the Beneficiary Account Number and Depository

Participantds identification number) appearing in t

1 Allotment to a successful Applicant will be credited in electronic form directly to the beneficiary account
(with the Depository Participant) of the Applicant.
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1 Names in the Application Form or Revision Form should be identical to those appearing in the account details
in the Depository. In case of joint holders, the names should necessarily be in the same sequence as they
appear in the account details in the Defuy.

T I'f incomplete or incorrect details are given under
Application Form or Revision Form, it is liable to be rejected.

1 The Applicant is responsible for the correctness of his or her Demographic Details given in the Application
Form vis a vis those with his or her Depository Participant.

1 Equity Shares in electronic form can be traded only on the stock exchanges having electronic connectivity
with NSDL and CDSL. The Stock Exchange where our Equity Shares are proposed to be listed has electronic
connectivity with CDSL and NSDL.

1 The allotment and trading of the Equity Shares of the Company would be in dematerialized form only for all
investors.

PRE-ISSUE ADVERTISEMENT

Subject to Section 30 of the Companies Act 2013, our Company shall, after registering the Draft Red Herring
Prospectus with the ROC, publish a{dssue advertisement, in the form prescribed by the SEBI Regulations, in

() English National Newspaper; (iHlindi National Newspaper and (iii) Regional Newspaper each with wide
circulation. In the prelssue advertisement, we shall state the Bid Opening Date and the Bid/ Issue Closing Date
and the floor price or price band along with necessary details subjegitiation 250 of SEBI ICRD Regulations.

This advertisement, subject to the provisions of section 30 of the Companies Act, 2013, shall be in the format
prescribed in Part A of Schedule X of the SEBI Regulations.

SIGNING OF THE UNDERWRITING AGREEMENT AND THE ROC FILING

a) Our Company and the Underwriter has entered into an Underwriting Agreement prior to filing of Draft red
Herring Prospectus and the same will be filed with R@€lhi at the time of Red Herring Prospectus along
with any supplementary theof.

b) After signing of the Supplementary to the Underwriting Agreememtpdated Red Herring Prospectus will
be filed with the RoC in accordance with applicabl
The Prospectus will contain details of the Issue Price, Issue size, and underwriting arrangements and will be
complete in all material respects.

ADVERTISEMENT REGARDING ISSUE PRICE AND PROSPECTUS:

Our Company will Issue a statutory advertisement after the filing of the Prospectus with the RoC. This
advertisement, in addition to the information that has to be set out in the statutory advertisement, shall indicate
the final derived Issue Price. Any tedal updates between the date of the Red Herring Prospectus and the date
of Prospectus will be included in such statutory advertisement.

IMPERSONATION

Attention of the applicants is specifically drawn to the provisions ofsgalion (1) of Section 38 of the
Companies Act, which is reproduced below:

AAny person who:

a) makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for,
its securities; or

b) makes or abets making of multiple applications to a company in different names or in different combinations
of his name or surname for acquiring or subscribing for its securities; or

c) otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or
to any other person in a fictitious name, shal/l be

The liability prescribed under Section 447 of-the Con
Lakhs or 1.00% of the turnover of the Company, whichever is lower, includes imprisonment for a term which

shall not be less than six monthdending up to 10 years and fine of an amount not less than the amount involved

in the fraud, extending up to three times such amount (provided that where the fraud involves public interest, such

term shall not be less than three years.) Further, whefethaud i nvol ves anlakhswoanent | es s
per cent of the turnover of the company, whichever is lower, and does not involve public interest, any person
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guilty of such fraud shall be punishable with imprisonment for a term which may extend to five years or with fine
whi ch may e-takleaorwdith both. 50/

UNDERTAKINGS BY OUR COMPANY

Our Company undertakes the following:

|l

the complaints received in respect of the Issue shall be attended to by our Company expeditiously and
satisfactorily;

all steps for completion of the necessary formalities for listing and commencement of trading at all the Stock
Exchange where the Equity Shares are proposed to be listed shall be taken within three Working Days of the
Bid/Issue Closing Date or such othigné as may be prescribed by the SEBI or under any applicable law;

if Allotment is not made within the prescribed time period under applicable law, the entire Bid amount
received will be refunded/unblocked within the time prescribed under applicable law, failing which interest
will be due to be paid to the Bidders at th&e prescribed under applicable law for the delayed period;

the funds required for making refunds (to the extent applicable) to unsuccessful Bidders as per the mode(s)
disclosed shall be made available to the Registrar to the Issue by our Company;

where refunds (to the extent applicable) are made through electronic transfer of funds, a suitable
communication shall be sent to the Bidder within the time prescribed under applicable law, giving details of
the bank where refunds shall be credited aloiily amount and expected date of electronic credit of refund,;

no further issue of the Equity Shares shall be made until the Equity Shares issued through the Red Herring
Prospectus are listed or until the Bid monies are unblocked in ASBA Account/refunded on account of non
listing, undersubscription, etc.

adequate arrangements shall be made to collect all Applications Supported by Blocked Amount and to
consider them similar to neASBA applications while finalizing the basis of allotment

our Company, in consultation with the BRLM, reserves the right not to proceed with the Fresh Issue, in whole
or in part thereof, to the extent of the Issued Shares, after the Bid/ Issue Opening Date but before the
Allotment. In such an event, our Compangud issue a public notice in the newspapers in which the pre
Issue advertisements were published, within two days of the Bid/ Issue Closing Date or such other time as
may be prescribed by the SEBI, providing reasons for not proceeding with the Issinéoamdtiie Stock
Exchanges promptly on which the Equity Shares are proposed to be listed; and

if our Company, in consultation with the BRLM withdraws the Issue after the Bid/ Issue Closing Date and
thereafter determines that it will proceed with an issue of the Equity Shares, our Company shall file a fresh
Draft Red Herring Prospectus with the SEBI

UTILIZATION OF ISSUE PROCEEDS

Our Board certifies that:

1

all monies received out of the Fresh Issue shall be credited/transferred to a separate bank account other than
the bank account referred to in ssiction (3) of Section 40 of the Companies Act, 2013;

details of all monies utilized out of the Fresh Issue shall be disclosed, and continue to be disclosed till the
time any part of the Issue proceeds remains unutilized, under an appropriate head in the balance sheet of our
Company indicating the purpose fwhich such monies have been utilized; and

details of all unutilized monies out of the Fresh Issue, if any shall be disclosed under an appropriate separate
head in the balance sheet indicating the form in which such unutilized monies have been.invested

[Remainder of the page has been intentionally left Blank
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RESTRI CTI ON ON FOREI GN OWNERSHI P OF | NDI AN SEC

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991 of the Government of India
and FEMA. While the Industrial Policy, 1991 prescribes the limits and the conditions subject to which foreign
investment can be made in difént sectors of the Indian economy, FEMA regulates the precise manner in which
such investment may be made. Under the Industrial Policy, unless specifically restricted, foreign investment is
freely permitted in all sectors of the Indian economy up toextgnt and without any prior approvals, but the
foreign investor is required to follow certain prescribed procedures for making such investment. Foreign
investment is allowed up to 100% under automatic route in our Company.

The RBI and the concerned ministries/departments are responsible for granting approval for foreign investment.
The Government has from time to time made policy pron
press notes and press releases. Dhpartment for Promotion of Industry and Internal Trade, Ministry of
Commerce and Industry, Government of India (earlier known as the Department of Industrial Policy and
Promotion) (ADIPPO), i ssued the FDI @éneodidatedysubsuned ¢ h, wi
and superseded all previous press notes, press releases and clarifications on FDI issued by the DIPP that were in
force and effect prior to October 15, 2020. In terms of FDI Policy, FDI to an extent of 51% is allowed in multi

brand réail trading with government approval. The FDI Policy will be valid until the DIPP issues an updated
circular. FDI in companies engaged in sectors/ activities which are not listed in the FDI Policy is permitted up to
100% of the paidup share capital of sh company under the automatic route, subject to compliance with certain
prescribed conditions.

Under the current FDI Policy and the FEMA NDebt Rules, foreign direct investment is not permitted in
companies engaged in (a) mibtiand retail trading, undertaking retail trading by meansasfremerce, and (b)
inventorybased model of-eommerce. Inaccordance with the FEMA Nedebt Rules, participation by nen
residents in the Issue is restricted to participation by (i) FPIs under Schedule Il of the FEMfelbtdRules,
subject to limit of the individual holding of an FPI below 10% of the fsie @id-up capital of our Company

and the aggregate limit for FPI investment currently not exceeding the sectoral cap i.e. 51% of the post issue paid
up share capital; and (ii) Eligible NRIs applying only on a-ngpatriation basis under Schedule IV of theViZE
Non-debt Rules. Further, other noasidents applying on a repatriation basis, FVCls and multilateral and bilateral
development financial institutions are not permitted to participate in the Issue. As per the existing policy of the
Government of IndiaQCBs cannot participate in this issue. For more details, please refer chaptér titleds u e

P r o c e bBeginne@ orpageno. 291 of this Draft Red Herring Prospectus.

The Government has from time to time made policy pronouncements on FDI through press notes and press
releases. The Department of Industrial Policy and Promotion, Ministry of Commerce and Industry, Government

of India (DIPP), issued consolidates FDI Polieyhich with effect from August 28, 2017 consolidates and
supersedes all previous press notes, press releases and clarifications on FDI issued by the DIPP that were in force
and effect as on August 27, 2017. The Government proposes to update the codstiticiaige on FDI Policy

once every year and therefore, the Consolidation FDI Policy will be valid until the DIPP issues an updated circular.

The transfer of shares by an Indian resident to aResident does not require the prior approval of the FIPB or

the RBI, provided that (i) the activities of the investee company are under the automatic route under the
Consolidated FDI Policy and transfiwes not attract the provisions of the SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011; (ii) the mesident shareholding is within the sectoral limits under the
Consolidated FDI Policy; and (iii) the pricing is in accordancé& Wit guidelines prescribed by SEBI/RBI.

The foreign investment in our Company is governed by, -aliar the FEMA, the FEMA Nowlebt Rules, the
FDI Policy issued and amended by way of press notes.

Further, in terms of the FEMA Nedebt Rules, the aggregate FPI investment limit is the sectoral cap applicable
to Indian company as prescribed in the FEMA Nebt Instruments Rules with respect to its pgidequity
capital on a fully diluted basis. Forore details, please refer chapter tiffietl s s u e P begitnmglompage 0

no. 291 of this Draft Red Herring Prospectus.

Further, in accordance with the FDI Policy, the Press Note No. 3 (2020 Series), dated April 17, 2020 issued by
the DIPP and the FEMA Nedebt Rules, any investment, subscription, purchase or sale of equity instruments by
entities of a country which sharesd border with India or where the beneficial owner of an investment into India

is situated in or is a citizen of any such country
Government, as prescribed in the FDI Policy and the FEMA-8i&h Rules. Further, in the event of transfer of
ownership of any existing or future foreign direct investment in an entity in India, directly or indirectly, resulting

in the beneficial ownership falling within the aforesaid restriction/ purview, such swrgeghange in the

beneficial ownership will also require approval of the Government. Furthermore, on April 22, 2020, the Ministry

of Finance, Government of India has also made a similar amendment to the FEM2eNbRules. Each Bidder
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should seek independent legal advice about its ability to participate in the Issue. In the event such prior approval
of the Government of India is required, and such approval has been obtained, the Bidder shall intimate our
Company and the Registrar in timg about such approval along with a copy thereof within the Bid/Issue Period.

The Equity Shares have not been and will not be registered under the U.S. Securities Act and may not be
offered or sold within the United States except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of theJ.S. Securities Act and applicable U.S. state securities laws.
Accordingly, the Equity Shares are only being offered and sold outside the United States in offshore
transactions in reliance on Regulation S and the applicable laws of the jurisdiction whertdse Issues and
sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other
jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in any such
jurisdiction, except in compliance with the applicable laws of such jurisdiction.

The above information is given for the benefit of the Applicants. Our Company and the BRLM are not
liable for any amendments or modification or changes in applicable laws or regulations, which may occur
after the date of this Draft Red Herring Prospectus.Applicants are advised to make their independent
investigations and ensure that the Applications are not in violation of laws or regulations applicable to
them.

[Remainder of the page has been intentionally left Blank
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DESCRI PTI ON OF EQUITY SHARESTHRELMAREIDCITERMGF OASSOCI ATI

THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF
BLT LOGISTICS LIMITED

[Company Limited by Shares]

1. The regulations contained in the Tabl eshal
not apply to the Company, except in so far as the same are repeated, contained or expres
applicable in these Articles or by the said Act, which shall be the regulations for the mana
of the company.

INTERPRETATION

2. (@ fAAct & mEompaniestAdt, 2013 or any statutory modification eerectment thereg
for the time being in force and any previous Company Law, so far as may be applica

(b) AArticlesd means these Articles of As
time.

(c)  "Associate Company", in relation to another company, means a company in which thz
company has a significant influence, but which is not a subsidiary company of the co
having such influence and includes a joint venture company.

Explanation: For the purposes of this clause, "significant influence™" means control of
twenty per cent of total share capital, or of business decisions under an agreement;

(d fABoard of Directorso or fABoardo, means
and shall include a Committee thereof.

() ACompanyo means ABLT Logistics Limiteoq

() AfControl o shall include the right to
management or policy decisions exercisable by a person or persons acting individua
concert, directly or indirectly, including by virtue of their shareholdinmanagement right
or shareholders agreements or voting agreements or in any other manner

(9 ADepositories Actodo means the Depositoae
enactment thereof, for the time being in force.

() fiDepositoryodo means a depository as def

0] iDirectord means a member of the Boa
including any additional and/or alternate director.,

0] iDebentured includes Debenture stock,
evidencing a debt, whether constituting a charge on the assets of the Company or n
(ky ADocumentso includes summons, noti ce,

whether issued, sent or kept in pursuance of this Act or under any other law for th
being in force or otherwise, maintained on paper or in electronic form.

0] iGener al Meet i ngo me ashasehadergadf theecongpany whetleet
annual general meeting or an extraordinary general meeting.

(m) Ailndependent Directoro shall have the

n) AKey Manageri al Personnel 06 means Chi e
manager; the company secretary; whiree director; Chief Financial Officer; and su
other officer as may be notified from time to time in the Rules.

(o) AOrdinary and Speci al Resolutionod shal
114 of the Act.

(p) APromotersodo -means a person
(a) who has been named as such in a prospectus or is identified by the company in th
return referred to in Section 92; or
(b) who has control over the affairs of the Company, directly or indirectly whether
shareholder, director or otherwise; or
(c) in accordance with whose advice, directions or instructions the Board of Directors
Company is accustomed to act:
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Provided that nothing in setdause (c) shall apply to a person who is acting merely
professional capacity;

(q@ ARul esd means applicable rules for th
Sections of the Act.
n fiSeal 06 means common seal of the compal

(s) fiSecretaryo i s a KEY MtieBoarcof Directors e perfasnoan
of the duties of a Company Secretary.
® AfThe Officed means Registered office ¢

Unless the context otherwise requires, words or expressions contained in these regulati
bear the sammeaning as in the Act or any statutory modification thereof in force at the d
which these regulations become binding on the company.

Words importing the singular number shall include the plural number and words importi
masculine gender shall, where the context admits, include the feminine and neuter gender,

PUBLIC COMPANY

The Company is a Public Company within the meaning of Section 2 (71) of the Compani
2013.

SHARE CAPITAL AND VARIATION OF RIGHTS

The Authorised Shar@€apital of the Company shall be such amount and be divided into such
as may from time to time, be provided in clause V of Memorandum of Association with po
Board of Directors to reclassify, subdivide, consolidate and increase and with pomeinfre to
time, to issue any shares of the original capital or any new capital with and subject
preferential, qualified or special rights, privileges, or conditions may be, thought fit and up|
subdivision of shares to apportion the right @rficipate in profits, in any manner as between
shares resulting from stdivision.

The Board may issue and allot shares in the Capital of the Company for consideration ot
cash.

KINDS OF SHARE CAPITAL

The Company may issue tf@lowing kinds of shares in accordance with these Articles, the
the Rules and other applicable laws:

(a) Equity share capital:

(i) with voting rights; and / or

(iwith differential rights as to dividend, voting or otherwise in accordance with the Rule
(b) Preferenceshare capital

CERTIFICATE OF SHARES

(1) Every person whose name is entered as a member in the register of members shall be ¢

receive within two months after allotment or within one month from the date of receipt f

Company of the application for the registration of transfer or transmission or within such

period as the conditions of issue shall provide,

(a) one certificate for all his shares without payment of any charges; or
(b) several certificates, each for one or more of his shares, upon payment of twenty ruy
each certificate after the first.

(2) In respect of any share or shares held jointly by several persons, the company shall not |
to issue more than one certificate, and delivery of a certificate for a share to one of seve
holders shall be sufficient delivery to all such holders

(3) If any share certificate be worn out, defaced, mutilated or torn or if there be no further sj
the back for endorsement of transfer, then upon production and surrender thereof
company, a new certificate may be issued in lieu thereof, and ifcartificate is lost of
destroyed then upon proof thereof to the satisfaction of the company and on execution
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indemnity as the company deem adequate, a new certificate in lieu thereof shall be give
certificate under this Article shall be issued on payment of twenty rupees for each certif]
(4) A person opts to hold any shares with the depository, the Company shall intimat
depository thaletails of allotment of the shares to enable the depository to enter inits r
the name of such person as the beneficial owner of that shares.
(5) The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the cg

DEMATERIALISATION OF SECURITIES

Notwithstanding anything contained in these Articles the company shall entitled to demat
its shares, debentures and other securities and held in the depositories and offer its seq
dematerialized form.

10.

Save as herein otherwise provided the company shall be entitled to treat the person wha
appears as the beneficial owner of the shares, debentures and other securities in the recd
depository as the absolute owner thereof as regards rexfegividends or bonus on sharg
interest/premium on debentures and other securities and repayment thereof or for service @
and all or any other matters connected with the company and accordingly the company sh
except as ordered by theuwb of competent jurisdiction or as by law required and excey
aforesaid) be bound to recognise any benami trust or equity or equitable contingent or oth
to or interest in such shares, debentures or other securities as the case may be,roofthayg
other person weather or not it shall have express or implied notices thereof.

11.

In case of transfer of shares, debentures or other securities where the company has not ig
certificate and where such shadebentures or other securities are being held in electroni
fungible form the provisions of the Depositories Act shall apply.

12.

Every Depository shall furnish to the Company, information about the transfer of securities
name of the Beneficial Owner at such intervals and in such manner as may be specified by
laws of the Depository and the company in that behalf.

13.

Except as specifically provided in these Articles the provisions relating to joint holders of g
calls, lien on shares, forfeiture of shares and transfer and transmission of shares shall be a
to shares held in electronic form so far as thgghato shares in physical form subject howeve
the provisions of the Depositories Act.

Provided that, nothingontained in Articles shall apply to the transfer of shares, debenture o
marketable securities effected by the transferor and the transferee, both of whom are er
beneficial owners are entered as beneficial owners in the record of the aigposit

COMMISSION FOR PLACING OF SHARES

14.

(1) Subject to the provision of the Act, the Company may at any time pay a commission
person for subscribing or agreeing to subscribing or agreeing to subscribe ( weather abso
conditionally) for any shares, debentures or debenture stoather securities of the company
procuring or agreeing to procure subscriptions ( weather absolute or conditional) for

debentures or debentustock or other securities of the company but so that the statutory cong
and requirements shall nexceed the rate as may be fixed under the Companies Act 2013, the
and SEBI guidelines wherever applicable.

(2) The commission may be paid or satisfied (subject to the provisions of the act and these
in cash or in shares, debentures or debenture stock of the company, (Whether fully
otherwise) or in any combination thereof.

VARI ATI ON OF MEMBERO®GS RI GHT

15.

(1) If at any time the share capital is divided into different classes of shares, the rights atts
any class (unless otherwise provided by the terms or issue of the shares of that class) ma
to the provisions of the Act, and whether or i@ Company is being wound up, be varied with
consent in writing of the holders of thrémurths of the issued shares of thatclass, or with
sanction of a special resolution passed at a separate general meeting of the holders of the
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that class and all the provisions of these Articles relating to general meetings shall mutatis n
apply, but so that the necessary quorum shall be two persons at least holding or represg
proxy onethird of the issued shares of the class iastion.

(2) The rights conferred upon the holders of the shares of any class issued with preferred
rights shall not, unless otherwise expressly provided by the terms of issue of the shares of tf
be deemed to be varied by the creation or isstierthfer shares ranking pari passu therewith

ISSUE AND REDEMPTION OF PREFERENCE SHARES

16.

Subject to the provisions of the Act and Rules made in this behalf, the Board shall have th
to issue or rassue preference sharef one or more classes which are liable to be redeemg
converted to equity shares, on such terms and conditions and in such manner as determin
Board in accordance with the Act.

FURTHER ISSUE OF CAPITAL

17.

(1) The Board or th€ompany, as the case may be, may, in accordance with the Act and the
issue further shares to

(a) persons who, at the date of offer, are holders of equity shares of the Company; su
shall be deemed to include a right exercisable by the person concerned to renounce t
offered to him or any of them in favour of any other person; or

(b) Employes under the scheme Employees Stock Option

(c) any persons, whether or not those persons include the persons referred to in clau
clause (b) above.

18.

A further issue of shares may be made in any manner whatsoever as the Board may d
including by way of preferential offer or private placement, subject to and in accordance w
Act and the Rules and SEBI guidelines.

ISSUE OF SECURITIES AT A PREMIUM

19.

The Company shall have power to issue Securities at a premium and shall duly comply \
provision of Sections 52 of the said Act.

LIEN

20.

(i) The company shall have a first and paramountilien

€) on every share (not beindaly paid share), for all monies (whether presently payabl
not) called, or payable at a fixed time, in respect of that share; and

(b) on all shares (not being fully paid shares) standing registered in the name of a single
for all monies presently payable by him or his estate to the company:

Provided that the Board of directors may at any time declare any share to be wholly or in part
from the provisions of this clause

(i) The company's lien, if any, on a share shall extend to all dividends payable and bonuses
from time to time in respect of such shares.

21.

The company may sell, in such manner as the Board thinks fit, any shares on which the ¢
has a lien:
Provided that no sale shall be made
a. unless a sum in respectwhich the lien exists is presently payable; or
b. until the expiration of fourteen days after a notice in writing stating and demanding pg
of such part of the amount in respect of which the lien exists as is presently payal
been given to the registered holder for the time being of the shahe @erson entitle
thereto by reason of his death or insolvency

22.

(i) To give effect to any such sale, the Board may authorise some person to transfer the sh
to the purchaser thereof
(ii) The purchaser shall be registered as the holder of the shares comprised in any such tra
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(iif) The purchaser shall not be bound to see to the application of the purchase money, nor
title to the shares be affected by any irregularity or invalidity in the proceedings in referencg
sale

23.

(i) The proceeds of the sale shall be received by the company and applied in payment of s
of the amount in respect of which the lien exists as is presently payable.

(ii) The residue, if anyshall, subject to a like lien for sums not presently payable as existed
the shares before the sale, be paid to the person entitled to the shares at the date of the sg

24.

In exercising its lien, the Company shall be entitled to treakihistered holder of any share as
absolute owner thereof and accordingly shall not (except as ordered by a court of co
jurisdiction or unless required by any statute) be bound to recognize any equitable or othg
to, or interest in, such ahe on the part of any other person, whether a creditor of the regi
hol der or otherwise. The Companyés | ien g
any such claim.

25.

The provisions of these Articles relating to lien shall mutatis mutandis apply to any other se
including debentures of the Company.

26.

The Company may issue Share warrants subject to, and in accordance with, the provisiot
Act and the applicable rules/ regulations/ guidelines. The Board maydisdtetion, with resped
to any Share which is fully paidp, on application in writing signed by the person registere
holder of the Share, and authenticated by such evidence (if any) as the Board may from time
require as to the identity of éhperson signing the application, and on receiving the certifical
any) with respect to the Share, and the amount of the stamp duty on the warrant and such
Board may from time to time require, issue a Share warrant.

27.

(1) The bearer of a Share warrant may at any time deposit the warrant at the office of the C
and so long as the warrant remains so deposited, the depositor shall have the same right ¢
a requisition for calling a meeting of the Company, ahdttending, and voting and exercising {
other privileges of a Shareholder at any meeting held after the expiry of two (2) clear days f
time of deposits, as i f the depositords
of the Shees included in the deposited warrant.
(2) Not more than one person shall be recognized as the depositor of the Share warrant.
(3) The Company shall on two (2) days written notice return the deposited Share warran
depositor.

28.

(1) Except as herein otherwise expregalgvided, no person shall, as bearer of a Share wal
sign a requisition for calling a meeting of the Shareholders of the Company, or attend, or
exercise any other privilege of a Shareholder at a meeting of the Shareholders, or be e
receive any notices from the Company.
(2) The bearer of a Share warrant shall be entitled in all other respects to the same privilg
advantages as if such person were named in the Register of Members as the holder of th
included in the warrant, and such person shall be a Shdezhol

29.

The Board may, from time to time, make rules as to the terms on which (if it deems fit) a ney
warrant or coupon may be issued by way of renewal in case of defacement, loss or destrug

POWER TO BORROW

30.

The Board may, from time to time, and at its discretion, subject to the provisions of the A
these Articles, accept deposits from Shareholders either in advance of calls or otherw
generally raise or borrow moneys, either from Bieectors, their friends and relatives or frg
others for the purposes of the Company and/or secure the payment of any such sum or
money, provided

however, where the moneys to be borrowed together with the moneys already borrowed
Company (apart from the temporary loans obtained from the Company's bankers in ordinar
of business) and remaining outstanding and undischarged at that tisetlake aggregate of t
paidup capital of the Company and its free reserves (not being reserves set apart for any
purpose), the Board shall not borrow such money without the consent of the Company in a
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Meeting by an ordinary resolution. The Board may raise and secure the payment of such
sums in such manner and upon such terms and conditions as it thinks fit, and in partig
receiving deposits, issue of bonds, debentures perpetual, redeedali#aiure stock, or an
security of the Company or by mortgage or charge or other security upon all or any par
property or undertaking of the Company (both present and future), including its uncalled caj
the time being; provided that the&d shall not give any option or right to any person for mal
calls on the Shareholders in respect of the amount unpaid for the time being on the Share
them, without the previous sanction of the Company in a General Meeting.

CALLS ON SHARES

31.

(i) The Board may, from time to time, make calls upon the members in respect of any monies
on their shares (whether aecount of the nominal value of the shares or by way of premium
not by the conditions of allotment thereof made payable at fixed times:

Provided that no call shall exceed eerth of the nominal value of the share or be payable at
than one month from the date fixed for the payment of the last preceding call.

(i) Each member shall, subject to receiving at least fourteen days' notice specifying the
times and place of payment, pay to the company, at the time or times and place so spec
amount called on his shares.

(iii) A call may be revoked or postponed at the discretion of the Board

32.

(1) A call shall be deemed to have been made at the time when the resolution of thg
authorizing the call was passed and maydggiired to be paid by instalments.
The joint holders of a share shall be jointly and severally liable to pay all calls in respect the

33.

(i) If a sum called in respect of a share is not paid before or on the day appointed for p
thereof, theperson from whom the sum is due shall pay interest thereon from the day appoir
payment thereof to the time of actual payment at ten per cent per annum or at such lowe
any, as the Board may determine.

(i) The Board shall be at liberty to waive payment of any such interest wholly or in part.

34.

(i) Any sum which by the terms of issue of a share becomes payable on allotment or at a
date, whether on account of the nominal value of the share or by way of premium, shall,
purposes of these regulations, be deemed to be a call duly nthgayable on the date on whi
by the terms of issue such sum becomes payable.

(ii) In case of norpayment of such sum, all the relevant provisions of these regulations
payment of interest and expenses, forfeiture or otherwise shall apply as if such sum had
payable by virtue of a call duly made and notified

35.

The Board

a. may, if it thinks fit, receive from any member willing to advance the same, all or any f
the monies uncalled and unpaid upon any shares held by him; and

b. upon all or anyf the monies so advanced, may (until the same would, but for such ad
become presently payable) pay interest at such rate as may be fixed by the Board.
Nothing contained in this clause shall confer on the member (a) any right to particij
profits or dividends or (b) any voting rights in respect of the moneys so paid by him uf
same would, but for such payment, become presently payable by him

36.

Neither a judgement nor a decree in favour of Company for calls or other moneysekeirt of
any share, nor any part payment or satisfaction there under, nor the receipt by the Comp
portion of any money which shall, from time to time, be due from any member in respect
share, either by way of principal or interest, nor entjulgence granted by the Company in resy
of the payment of any such money, shall preclude the Company from thereafter proceq
enforce a forfeiture of such shares as hereinafter provided

37.

The provisions of these Articles relating to calls shall mutatis mutandis apply to any other se
including debentures of the Company

38.

(i) The instrument of transfer of any share in the company shall be executed by or on behall
the transferor and transferee.
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(ii) The transferor shall bdeemed to remain a holder of the share until the name of the tran
is entered in the register of members in respect thereof.

39.

The Board may, subject to the right of appeal conferred by section 58 decline to fegister
a)the transfer of a share, nmting a fully paid share, to a person of whom they do not app
or
b)any transfer of shares on which the company has a lien.

40.

The Board may decline to recognise any instrument of transfer tinless
a)the instrument of transfer is in the formmsscribed in rules made under ssdxtion (1) of
section 56;
b)the instrument of transfer is accompanied by the certificate of the shares to which it
and such other evidence as the Board may reasonably require to show the righ
transferor to make the transfer; and
c)the instrument of transfer is in respect of only one class of shares

41.

On giving not less than seven days' previous notice in accordance with section 91 and rul
thereunder, the registration of transfers magumpended at such times and for such periods g
Board may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days at any oné
for more than fortyfive days in the aggregate in any year.

42.

The provisions of these Articles relating to transfer of shares shall mutatis mutandis apply
other securities including debentures of the Company.

TRANSMISSION OF SHARES

43.

(i) On the death of a member, the survivor or survivors wherendraber was a joint holder, ar
his nominee or nominees or legal representatives where he was a sole holder, shall be
persons recognised by the company as having any title to his interest in the shares.

(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any liak
respect of any share which had been jointly held by him with other persons.

44,

(i) Any person becoming entitled to a share in consequence of the death or insolvency of a
may, upon suclevidence being produced as may from time to time properly be required
Board and subject as hereinafter provided, elect, &ither

a)to be registered himself as holder of the share; or

b)to make such transfer of the share as the deceased or insolvent member could have
(i) The Board shall, in either case, have the same right to decline or suspend registration as
have had, if the deceased or insolvent member had transferred the share before his
insolvency.

45.

(1) If the person sbecoming entitled shall elect to be registered as holder of the share himg
shall deliver or send to the company a notice in writing signed by him stating that he so ele

46.

(2) If the person aforesaid shall elect to transfer the share, he shall testify his election by e
a transfer of the share.

(3) All the limitations, restrictions and provisions of these regulations relating to the right to tn
and the registration of transfers of shares shall be applicable to any such ndtmesfar ag
aforesaid as if the death or insolvency of the member had not occurred and the notice or
were a transfer signed by that member.

(4) A person becoming entitled to a share by reason of the death or insolvency of the holg
be entitled to the same dividends and other advantages to which he would be entitled if he
registered holder of the share, except that he shalbefaire being registered as a member in res|
of the share, be entitled in respect of it to exercise any right conferred by membership in re
meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to elect eith
registered himself or to transfer the share, and if the notice is not complied with within ninet
the Board may thereafter withhold payment of alidknds, bonuses or other monies payabl
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respect of the share, until the requirements of the notice have been complied with

FORFEITURE OF SHARES

47.

If a member fails to pay argall, or instalment of a call, on the day appointed for payment the
the Board may, at any time thereafter during such time as any part of the call or instalment
unpaid, serve a notice on him requiring payment of so much of the call or instasis unpaid
together with any interest which may have accrued

48.

The notice aforesaid shdill
a. name a further day (not being earlier than the expiry of fourteen days from the date of
of the notice) on or before which the payment requirethbynotice is to be made; and
b. state that, in the event of nayment on or before the day so nhamed, the shares in re
of which the call was made shall be liable to be forfeited.

49.

If the requirements of any such notice as aforesaid areamaplied with, any share in respect
which the notice has been given may, at any time thereafter, before the payment require
notice has been made, be forfeited by a resolution of the Board to that effect

50.

Neither the receipt by the Company for a portion of any money which may from time to ti
due from any member in respect of his shares, nor any indulgence that may be grante
Company in respect of payment of any such money, shall preclude thea@piitom thereafte
proceeding to enforce a forfeiture in respect of such shares as herein provided. Such forfeit|
include all dividends declared or any other moneys payable in respect of the forfeited sha
not actually paid before the foifere.

51.

When any share shall halgeen so forfeited, notice of the forfeiture shall be given to the defay
member and an entry of the forfeiture with the date thereof, shall forthwith be made in the
of members but no forfeiture shall be invalidated by any omission or neglaoy dailure to give
such notice or make such entry as aforesaid.

52.

The forfeiture of a share shall involve extinction at the time of forfeiture, of all interest in a|
claims and demands against the Company, in respect of the share and all other rights inci
the share.

53.

A forfeited share shall become the property of the Company and may be sallhttesl or
otherwise disposed of, either to the person who was before forfeiture the holder thereof or
thereof or entitled thereto, or to any other person, upon suttsand in such manner as the Bo
thinks fit, and at any time before a saleatl®tment or disposition the forfeiture may be cance
on such terms as it thinks fit.

54.

A member whose shares have been forfeited skalie to be a Member in respect of the forfe|
shares, but shall not withstanding the forfeiture remain liable to pay to the Company all n
which at the date of forfeiture were presently payable by him to the Company in respec
shares, with iterest thereon at such rate as the Board may determine.

55.

A duly verified declaration in writing that the declarant is a Director, the Manager or the Se
of the Company, and that a share has been duly forfeited on a date stated in the declaratior|
conclusive evidence of the facts therein statedgagnst all persons claiming to be entitled to
share.

56.

Upon any sale after forfeiture or for enforcing a lien in exercise of the powers hereinabove
the Board may, if necessagppoint some person to execute an instrument for transfer of the

sold and cause the purchaserds name to bg
sold and after his name has been entered in the Register of Members in respebtsifares th

validity of the sale shall not be impeached by any persons

57.

Upon any sale, rallotment or other disposal under the provisions of the preceding Article
certificate(s), if any, originally issued in respect of the relative shares shall (unless the sar
on demand by the Company has been previously sumethtieit by the defaulting member) sta
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cancelled and become null and void and be of no effect, and the Board shall be entitled tq
duplicate certificate(s) in respect of the said shares to the person(s) entitled thereto.

58. The Board may, subject to the provisions of the Act, accept a surrender of any share from g
member desirous of surrendering them on such terms as they think fit

59. The provisions of theserticles as to forfeiture shall apply in the case of 4payment of any sun
which by the terms of issue of a share, becomes payable at a fixed time whether on accoy
nominal value of the share or by way of premium, as if the same had been payuainlacbof a
call duly made and notified.

60. The provisions of these Articles relating to forfeiture of shares shall mutatis mutandis apply|
other securities including debentures of the Company.

ALTERATION OF CAPITAL

61. The company may, fromime to time, by ordinary resolution increase the share capital by such
to be divided into shares of such amount, as may be specified in the resolution.

62. Subject to the provisions of section 61, the company may, by ordinary resolution,

a. consolidate and divide all or any of its share capital into shares of larger amount t
existing shares;

b. convert all or any of its fully paidip shares into stock, and reconvert that stock into 1
paidup shares of any denomination;

c. subdivide its existing shares or any of them into shares of smaller amount than is fi
the memorandum;

d. cancel any shares which, at the date of the passing of the resolution, have not been
agreed to be taken by any person.

63. Where shares amnverted into stock;

a. the holders of stock may transfer the same or any part thereof in the same manne
subject to the same regulations under which, the shares from which the stock aros
before the conversion have been transferred, or as near thereto as circesnathmit:
Provided that the Board may, from time to time, fix the minimum amount of {
transferable, so, however, that such minimum shall not exceed the nominal amoun
shares from which the stock arose.

b. the holders of stock shall, according to the amount of stock held by them, have th
rights, privileges and advantages as regards dividends, voting at meetings of the cq
and other matters, as if they held the shares from which the stock artase sbieh privilege
or advantage (except participation in the dividends and profits of the company and
assets on winding up) shall be conferred by an amount of stock which would not, if €
in shares, have conferred that privilege or advantage.

c. such of theregulations of the company as are applicable to-ppighares shall apply f{
stock and the words fishared and Ashar
fistocko -molddéisd oc&spectively

64. The company may, by specigsolution, reduce in any manner and with, and subject to
incident authorised and consent required by kaw,

a. its share capital;

b. any capital redemption reserve account; or

c. any share premium account.

d. any other reserve in the nature of shzapital.

JOINT HOLDERS
65. Where two or more persons are registered as joint holders of any share, they shall be dg¢

hold the same as joint tenants with benefit of survivorship, subject to the following provisior

a. The person whose name stafiidst on the register in respect of such shares shall alo
entitled to delivery of certificate thereof.

b. Any one of such persons may give effectual receipts for any dividend, bonus or re
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capital payable in respect of such share and such joint holders shall be severally, as
jointly liable for payment of all installments and calls due in respect of such share/sh

c. Any one of two or more joirholders may vote at any meeting either personally o
attorney or by proxy in respect of such shares as if he were solely entitled thereto and
than one of such joint holders be present at any meeting personallgroxigyor by attorney
then that one of such persons so present whose name stands first or higher (as the
be) on the register in respect of such shares shall alone be entitled to vote in respect
Several executors or administrators, of aedesed member in whose names any share s
shall be for the purpose of this Article be deemed joint holders thereof;

d. Ondeath of any one or more of such joint holders, the survivors shall be the only p¢
recognized by the Company as having any title to or interest in such share, but the D
may require such evidence of death as they may deem fit, and nothiimgdoertained shal
be taken to release the estate of a deceased joint holder from any liability on shareg
him jointly with any other person.

e. The provisions of these Articles relating to joint holders of shares shall mutatis mu
apply to any other securities including debentures of the Company registered in joint

CAPITALIZATION OF PROFITS

66.

(i) The company in general meeting may, upon the recommendation of the Board, iresolve

(a) that it is desirable to capitalise any part ofdh@unt for the time being standing to the cr¢

of any of the company's reserve accounts, or to the credit of the, profit and loss acc
otherwise available for distribution; and

(b) that such sum be accordingly set free for distribution in the manner specified in cla

amongst the members who would have been entitled thereto, if distributed by \

dividend and in the same proportions.

(i) The sum aforesaid shall not be paid in cash but shall be applied, subject to the pn

contained in clause (iii), either in or towards

A. paying up any amounts for the time being unpaid on any shares held by such m
respectively;

B. paying up in full, unissued shares of the company to be allotted and distributed, creq
fully paid-up, to andamongst such members in the proportions aforesaid;

C. partly in the way specified in sublause (A) and partly in that specified in sglause (B);
(iii) securities premium account and a capital redemption reserve account may,
purposes of this regulation, be applied in the paying up of unissued shares to be ig
members of the company as fully paid bonus shares;
(iv) The Board shall give effect to the resolution passed by the company in pursuancg
regulation.

67.

(i) Whenever such eesolution as aforesaid shall have been passed, the Board shall
(&) make all appropriations and applications of the undivided profits resolved
capitalized thereby, and all allotments and issues of fully paid shares if any; and
(b) generally, do all actand things required to give effect thereto.
(i) The Board shall have power
(a) to make such provisions, by the issue of fractional certificates or by payment in g
otherwise as it thinks fit, for the case of shares becoming distributable in fractions
(b) to authorise any person to enter, on behalf of all the members entitled thereto,
agreement with the company providing for the allotment to them respectively, cred
fully paid-up, of any further shares to which they may be entitled upon spéfaliisation,
or as the case may require, for the payment by the company on their behalf,
application thereto of their respective proportions of profits resolved to be capitalis
the amount or any part of the amounts remaining unpaid onetkisting shares;
(i) Any agreement made under such authority shall be effective and binding on such men

BUY-BACK OF SHARES

68.

Notwithstanding anything contained in these articles but subject to the provisions of sectiof
70 and any othespplicable provision of the Act or any other law for the time being in force
company may purchase its own shares or other specified securities.
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GENERAL MEETINGS

69.

All general meetings other than annual general meeting shall be eafliebrdinary generg
meeting

70.

(i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(i) If at any time directors capable of acting who are sufficient in number to form a quorum &
within India, any director or any two members of the company may call an extraordinary ¢
meeting in the same manner, as nearly as possible, dn thhich such a meeting may be call
by the Board

PROCEEDINGS AT GENERAL MEETING

71.

(i) No business shall be transacted at any general meeting unless a quorum of members |
at the time when the meeting proceeds to business.

(i) No business shall be discussed or transacted at any general meeting except elg
Chairperson whilst the Chair is vacant.

(iif) The quorum for a general meeting shall be as provided in the Act

72.

The chairperson, if any, of the Board shall presid€laairperson at every general meeting of
company

73.

If there is no such Chairperson, or if he is not present within fifteen minutes after the time ap
for holding the meeting, or is unwilling to act as chairperson of the meeting, the directors
shall elect one of their members to be Chairpetdhe meeting.

74.

If at any meeting no director is willing to act as Chairperson or if no director is present within
minutes after the time appointed for holding the meeting, the mermi@ssnt shall choose one
their members to be Chairperson of the meeting.

75.

On any business at any general meeting, in case of an equality of votes, whether on a show
or electronically or on a poll, the Chairperson shall have a secarasting vote.

76.

(i) The Company shall cause minutes of the proceedings of every general meeting of any
members or creditors and every resolution passed by postal ballot to be prepared and signg
manner as may be prescribed by fhdes and kept by making within thirty days of the conclug
of every such meeting concerned or passing of resolution by postal ballot entries thereof i
kept for that purpose with their pages consecutively numbered.

(ii) The Chairman shall exercise an absolute discretion in the matters as are or could reasg
regarded as defamatory of any person, irrelevant or immaterial to the proceedings or detrin
the interests of the Company. The minutes of the ng&tpt in accordance with the provisions
the Act shall be evidence of the proceedings recorded ther

ADJOURNMENT OF MEETING

7.

(i) The Chairperson may, with the consent of any meeting at which a quorum is present, al
if so directed by the meeting, adjourn the meeting from time to time and from place to place
(ii) No business shall be transacted at any adjoummesting other than the business left unfinis
at the meeting from which the adjournment took place.

(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting S
given as in the case of an original meeting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary
any notice of an adjournment or of the business to be transacted at an adjourned meeting

VOTING RIGHTS

78.

Subject to any rights or restrictions for the tibeng attached to any class or classes of share
on a show of hands, every member present in person shall have one vote; and

on a poll, the voting rights of members shall be in proportion to his share in theppadplity sharg
capital of the company.
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A member may exercise his vote at a meeting by electronic means in accordance with seq
and shall vote only once.

79.

() In the case of joint holders, the vote of the senior who tenders a vote, whether in persqg
proxy, shall be accepted tiee exclusion of the votes of the other joint holders.

(i) For this purpose, seniority shall be determined by the order in which the names stan
register of members

80.

A member of unsound mind, or in respect of whom an order has been made dnugnyaving
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his committee ¢
legal guardian, and any such committee or guardian may, on a poll, vote by proxy, provid
such evidence as the Board may require ofatlibority of the person claiming to vote shall hg
been deposited at the office or such other office of the Company as may from time to {
designated by the Board, not less than forty eight hours before the time for holding the me
adjourned maeting at which such person claims to vote. If any member be a minor, the \
respect of his share or shares shall be by his guardian or any one of his guardians

81.

Any business other than that upon which a poll has been demanded pragderied with, pendin
the taking of the poll

82.

No member shall be entitled to vote at any general meeting unless all calls or other sums
payable by him in respect of shares in the company have been paid

83.

(i) No objection shall be raised to the qualification of any voter except at the meeting or adj
meeting at which the vote objected to is given or tendered, and every vote not disallowed
meeting shall be valid for all purposes.

(i) Any such objection made in due time shallrbferred to the Chairperson of the meeting, wh
decision shall be final and conclusive.

PROXY

84.

The instrument appointing a proxy and the peafattorney or other authority, if any, under whi
it is signed or a notarized copy of that poweaothority, shall be deposited at the registered of
of the company not less than 48 hours before the time for holding the meeting or adjourned
at which the person named in the instrument proposes to vote, or, in the case of a poll, not
24 hours before the time appointed for the taking of the poll; and in default the instrument o
shall not be treated as valid

85.

An instrument appointing a proxy shall be in the form as prescribed in the rules made unde
105

86.

A votegiven in accordance with the terms of an instrument of proxy shall be valid, notwithstg
the previous death or insanity of the principal or the revocation of the proxy or of the au
under which the proxy was executed, or the transfer of thessharespect of which the proxy
given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall hay
received by the company at its office before the commencement of the meeting or ad
meeting at which the proxy is used

BOARD OF DIRECTORS

87.

a. Unless otherwise determined by the Company in general meeting, the number of direct
not be less than 3 (three) and shall not be more than 15 (Fifteen).

b. Subject to the provisions of Section 149 of the Act, the Company may from time to time
Special Resolution increase or reduce the number of Directors within the limits fixed by
Articles, and may also determine in what rotation the inectas reduced number is to vacate
office. A person appointed as a Director shall not act as a Director unless he gives his co
hold the office as director and such consent has been filed with the Registrar within thirty
his appointmenti such manner as prescribed in the relevant Rules. The Directors shall appg
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women director as per the requirements of section 149 of the Act.

c. The following shall be the first directors of the Company
Rakesh Kumar
Krishan Kumar

88.

(i) The Company shall appoint such number of Independent Directors as it may deem fit, for
specified in the resolution appointing him. An Independent Director may be appointed to holq
for a term of up to five consecutive years on the Board of thep@nynand shall be eligible for-rg
appointment on passing of Special Resolution and such other compliances as may be re
this regard. No Independent Director shall hold office for more than two consecutive term
provisions relating to retiremenf directors by rotation shall not be applicable to appointme

Independent Directors.

(i) Not less than twahirds of the total number of Directors of the Company shall:

(a) be persons whose period of office is liable to determination by retirement of Direct
rotation; and

(b) save as otherwise expressly provided in the said Act; be appointed by the Com
General Meeting.

Explanation: F o r the purpose of this article 7

Independent Directors appointed on the Board of the Company. The remaining Directors

Company shall also be appointed by the Company in General Meeting extepextent that th

Articles otherwise provide or permit.

(iii) The remaining Directors of the Company shall also be appointed by the Company in (
Meeting except to the extent that the Articles otherwise provide or permit.

(iv) Subject to the provisions of Section 152 of the Act at every Annual General Meeting, or|
of such of the Directors for the time being as are liabketioe by rotation, or if their numbe
is not three or a multiple of three, then the number nearest tthiwsdeshall retire from office

(v) The Directors to retire by rotation at every Annual General Meeting shall be those wh
been longest in office since their last appointment, but as between persons who
Directors on the same day, those who are to retire shall, in default ofubjettsto any|
agreement among themselves, be determined by lot. A retiring Director shall be eligible
election.

(vi) At the Annual General Meeting at which a Director retires as aforesaid, the Company 1
up the vacancy by appointing the retiring Director or some other person thereto.

(vii) If the place of the retiring Director is not so filled up and the meeting has not exp
resolved not to fill the vacancy, the meeting shall stand adjourned till the same day in t
week, at the same time and place, or if that day is a Natior@ayptill the next succeedin
day which is not a holiday, at the same time and place.

(viii) If at the adjourned meeting also, the place of the retiring Director is not filled up an
meeting also has not expressly resolved not to fill the vacancy, the retiring Director s
deemed to have beenappointed at the adjourned meeting unless

(a) at the meeting or at the previous meeting a resolution for the reappointment @
Director has been put to the meeting and lost;

(b) the retiring Director has, by a notice in writing addressed to the Company or its B(
Directors, expressed his unwillingness to be sapointed;

(c) he is not qualified or is disqualified for appointment;

(d) aresolution, whether special or ordinary, is required for his appointment or reappoi
by virtue of any provisions of the said Act; or

(e) TheWholetime Directors shall not be liable to retire by rotation.

89.

(1) The remuneration of the directors shall, in so far as it consists of a monthly payment, be
to accrue from dayo-day.

(2) The remuneration payable to the Directors, including any Managing or Wimadirector or
Manager, if any, shall be determined in accordance with and subject to the provisions of thé
a resolution passed by the Company in General Meeting.
(3) Every Director shall be paid a sitting fee not exceeding the limits prescribed in the Con
Act, 2013 or any amendment thereof for each meeting of the Board of Directors or of any cor
thereof attended by him and shall be paid in additioretbexll travelling, hotel and other expeng
properly incurred by him in attending and returning from the meetings of the Board of Direc|
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any committee thereof or General Meeting of the company or in connection with the busineg
Company to and from any place.

90.

All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instr
and all receipts for monies paid to the Company, shall be signed, drawn, accepted, end
otherwise executed, as the case may bspbii person and in such manner as the Board shall
time to time by resolution determine.

91.

The Board of Directors shall have power at any time, and from time to time, to appoint any
other than a person who fails to get appointed as a director in a general meeting, as an g
director at any time who shall hold office only up to tlate of the next Annual General Meetir
or the last date on which the annual general meeting should have been held, whichever i
but shall be eligible for appointment by the Company at that meeting subject to the provis
the Act.

92.

The Board of Directors may appoint a person, not being a person holding any alternate dire
for any other Director in the Company, to act as an Alterifatector to act for a directo
(hereinafter called as AOriginal Directo
from India. No person shall be appointed as an alternate director for an Independent Directg
he is qualified to be aminted as an Independent Director. An Alternate Director shall be en
to notice of meetings of the Directors, and to attend and vote thereat accordingly. An Al
Director shall vacate office if and when the Original Director returns to Indile lferm of office|
of the Original Director is determined before he so returns to India as aforesaid any provis
the automatic reappointment of retiring Directors in default of another appointment shall a
the Original Director and not to thdtérnate Director. An Alternate Director may be removed
the Board of Directors which may appoint another Alternate Director in his place.

93.

The Board may appoint any person as a director nominated by any financial institution
corporation or any other statutory body, or if the Company has entered into any obligation w
such institution, bank, corporation or body in relation to famgncial assistance by way of |04
advanced to the Company or guarantee or given of any loan borrowed or liability incurred
Company or so long as the Company is indebted. Such Nominee Director/s shall not be req
hold any share qualificatioim the Company, and such Nominee Director/s shall not be lial
retirement by rotation of Directors.
Subject as aforesaid, the Nominee Director/s shall be entitled to the same rights and privile
be subject to the same obligations as any other Director of the Company

94.

If the office of any Director appointed by the Company in general meeting is vacated bef
term of office expires in the normal course, the resulting casual vacancy may, be filled by thg
of Directors at a meeting of the Board and the persomppgoiated shall hold office upto the dg
which the Director in whose place he is appointed would have held office, if it had not been
as aforesaid.

Subject to the provisions of Section 168 of the Act a Director may at any time resign from hig
upon giving notice in writing to the Company of his intention so to do,tlheaupon his officeg
shall be vacated

POWERS OF BOARD

95.

The management and business of the Company shall be vested in the Board of Directors,
exercise all such powers of the Company as are not by the Act or any statutory modification
for the time being in force, or by these presents, requirkd &xercised by the Company in Geng
Meeting, subject nevertheless to any regulation of these presents, to the provisions of the
and to such regulations being not inconsistent with the aforesaid regulations or provisions
be prescribed yothe Company in General Meeting, but no regulation made by the Compsa
General meeting shall invalidate any prior act of the Board which would have been valid
regulation had not been made.

96.

Subject to the provisions of Section 179 of the Act and other provisions of the Act and rulg
under, the Board may delegate from time to time and at any time to committee formed ou
Directors any of its powers, authorities, and discretiortfertime being vested in the Board g
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any such delegations may be made on such terms and subject to such conditions as the B
think fit.

97.

The Board may appoint, at any time and from time to time by a power of attorney und
Companybés seal any per son t purpbsesaadtwithsucin mwe
authorities and discretions not exceeding those vested in or exercisable by the board un
Articles and for such period and subject to such conditions as the Board may from time
thinks fit, and any such appoinent may, if the Board thinks fit, be made in favour of the mem
or any of the members of any firm or company, or the members, directors, nomin
manufacturers of any firm or company or otherwise in favour of anybody or persons, W
nominated diectly or indirectly by the Board, and any such power of attorney may contain
provision for the protection or convenience of persons dealing with such attorney as the Bo
think fit.

98.

The Board may authorise any such delegate, or attorney as aforesaiedleqdie all or any g
the powers, authorities and discretions for the time being vested in it.

99.

Subject to the provisions of Section 179, the Board may delegate all or any of their powers
Directors jointly or severally or to any one Director at their discretion.

PROCEEDINGS OF THE BOARD

100.

(1) A minimum number of four meetings of the Directors shall have been held in every year
a manner that not more than one hundred and twenty days shall intervene betwamrsbeative
meetings of the Board. The Directors may meet together for the conduct of business, adjq
otherwise regulate their meeting and proceedings, as they think fit.

2) The Chairperson may at any time summon a meeting of the Board and the Chairpe
a Secretary, on the requisition of a Director, shall at any time summon a meeting of the Bo
Subject to provisions of Section 173 (3) of the Act, notice of not less than seven days 0
meeting of the Board of Directors of the Company shall be given in writing to every Director
address registered with the company and shall be sentruy delivery or by post or throug
electronic means. The meeting of the Board may be called at a shorter notice to transag
business subject to the condition that at least one Independent Director of the Company
present at the meeting. Inetievent, any Independent Director is not present at the meeting
at shorter notice, the decision taken at such meeting shall be circulated to all the directors {
be final only on ratification thereof by at least one Independent Director.

(3)The quorum for a meeting of the Board shall be-thirel of its total strength (any fractio
contained in that one third being rounded off as one), or two directors whichever is higher
directors participating by video conferencing or by other audioal means shall also be count
for the purposes of quorum. Provided that where at any time the number of interested D
exceeds or is equal to twhirds of the total strength, the number of the remaining Directors, t
to say, the number dhe Directors who are not interested, being not less than two, shall
quorum during such time.

(4)With regard to every meeting conducted through video conferencing or other permitted
the scheduled venue of the meetings shall be deemed to be in India, for the purpose of sj
the place of the said meeting and for all recordings of the plogeeat the meeting.

101.

(1) Save as otherwise expressly provided in the Act, a meeting of the Board for the time |
which a quorum is present shall be competent to exercise all or any of the authorities, pow
discretions by or under the regulations of the Companthfotime being vested in or exercisa
by the Directors generally and all questions arising at any meeting of the Board shall be de
a majority of the votes.

(2) In case of an equality of votes, the Chairperson of the Board, if any, shall have a se|
casting vote

102.

The continuing Directors may act notwithstanding any vacancy in the Board; but, if and so
their number is reduced below the quorum fixed by the Act for a meeting of the Boal
continuing Directors or Director may ar the purpose of increasing the number of Director
that fixed for the quorum, or of summoning a general meeting of the Company, but for n
purpose.

Page B36



103.

(1) The Chairperson of the Company shall be the Chairperson at meetings of the Boatds|
absence, the Board may elect a chairperson of its meetings and determine the period for
is to hold office.

(2) If no such Chairperson is elected, or if at any meeting the Chairperson is not presen
fifteen minutes after the time appointed for holding the meeting, the Directors present may
one of their members to be Chairperson of the meeting.

104.

(1) The Board may, subject to the provisions of the Act, delegate any of its powers to Com
consisting of such member mrembers of its body as it thinks fit.
(2) Any Committee so formed shall, in the exercise of the powers so delegated, conform
regulations that may be imposed on it by the Board.

(3) The participation of Directors in a meeting of the Committee may be either in person or t
video conferencing or audio visual means or teleconferencing, as may be prescribed by tf
or permitted under law

105.

A Committee may elect a Chairpersoh its meetings unless the Board, while constitutin
Committee, has appointed a Chairperson of such Committee. If no such Chairperson is elg
if at any meeting the Chairperson is not present within fifteen minutes after the time appoir
holding the meeting, the members present may choose one of their members to be Chairf
the meeting

106.

(1) A Committee may meet and adjourn as it thinks fit.
(2) Questions arising at any meeting of a Committee shall be determined by a majority of \
the members present. In case of an equality of votes, the Chairperson of the Committee s
a second or casting vote

107.

All acts done in any meeting of the Board or of a Committee thereof or by any person acti
Director, shallnotwithstanding that it may be afterwards discovered that there was some dg¢
the appointment of any one or more of such Directors or of any person acting as aforesai
they or any of them were disqualified be as valid as if every such Dicsoich person had beg
duly appointed and was qualified to be a Director.

108.

Subject to the provisions of the Act, resolutions of the Board may be passed by circulatiof
resolution has been circulated in draft, together with necessary papers, if any, to all the Dire
members of the committee, as the case may beeiatatidresses registered with the compan
India by hand delivery or by post or by courier, or through such electronic means as f
prescribed and has been approved by a majority of the directors or members, who are e
vote on the resolution:

Provided that, where not less than 4hied of the total number of Directors of the Company for
time being require that any resolution under circulation mustdmded at a meeting, th
Chairperson shall put the resolution to be decided at a meeting of the Board.

A resolution under subection (1) shall be noted at a subsequent meeting of the Board

committee thereof, as the case may be, and made part of the minutes of such meeting

KEY MANAGERIAL PERSONNEL

109.

Subject to the provisions of the Act, ayKiklanagerial Personnel may be appointed by the B
for such term at such remuneration and upon such conditions as it may think fit and t
Managerial Personnel so appointed may be removed by means of a resolution in the Board

REGISTERS

110.

The Company shall keep and maintain at its registered office all statutory registers namely,
of charges, register of members, register of debenture holders, register of any other security|
the register and index beneficial owners and annual return, register of loans, guarantees, s
and acquisitions, register of investments not held in its own name and register of contrg
arrangements for such duration as the Board may, unless otherwise prescriloey ashektin such
manner and containing such particulars as prescribed by the Act and the Rules.

111.

The Company shall keep and maintain at its registered office all statutory registers namely,
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of charges, register of members, register of debenture holders, register of any other security|
the register and index of beneficial owners and annual return, register of loans, guarantees
and acquisitions, register of investments notlhialits own name and register of contracts
arrangements for such duration as the Board may, unless otherwise prescribed, decide, ar|
manner and containing such particulars as prescribed by the Act and the Rules.

THE SEAL

112,

(1) The Board shall provide a common seal for the Company andhsivallpower from time t
time to destroy the same, substitute a new seal in lieu thereof, and the common seal shall I
the Registered Office of the Company and committed to the custody of the-\itineleManaging
Director or the Secretary if theigone.

(2) The seal of the company shall not be affixed to any instrument except by the author
resolution of the Board or of a committee of the Board authorised by it in that behalf, and e
the presence of anyone Director or the Secretary or shehgerson as the Board/ Committee n|
appoint for the purpose shall sign every instrument to which the seal of the company is so
in their presence.

DIVIDENDS AND RESERVE

113.

The Company in General Meeting may declare dividends bdividend shall exceed the amoy
recommended by the Board.

114.

Subject to the provisions of the Act, the Board may from time to time pay to the membe
interim dividends of such amount on such class of shares and at such times as it may think

115.

(1) The Board may, before recommending any dividend, set aside out of the profits of the C
such sums as it thinks fit as a reserve or reserves which shall, at the discretion of the B
applied for any purpose to which the profits of the Compaay be properly applied, includin
provision for meeting contingencies or for equalizing dividends; and pending such applicatio
at the like discretion, either be employed in the business of the Company or be invested
investments (other thahares of the Company) as the Board may, from time to time, think fi
(2) The Board may also carry forward any profits which it may consider necessary not to
without setting them aside as a reserve.

116.

(1) Subject to the rights of personsaify, entitled to shares with special rights as to dividend
dividends shall be declared and paid according to the amounts paid or credited as paid on t
in respect whereof the dividend is paid, but if and so long as nothing is paid upontla@glodre
in the Company, dividends may be declared and paid according to the amounts of the shar
(2) No amount paid or credited as paid on a share in advance of calls shall be treate(
purposes of this Article as paid on the share.

(3) All dividends shall be apportioned and paid proportionately to the amounts paid or creg
paid on the shares during any portion or portions of the period in respect of which the divi
paid; but if any share is issued on terms providingitisttall rank for dividend as from a particul
date such share shall rank for dividend accordingly.

117.

The Board may deduct from any dividend payable to any member all sums of money,
presently payable by him to the Company on account of caditherwise in relation to the shar
of the Company.

118.

(1) Any dividend, interest or other monies payable in cash in respect of shares may be
electronic mode or by cheque or warrant sent through the post directed to the registered a
the holder or, in the case of joint holders, to the regidtadeliress of that one of the joint hold
who is first named on the register of members, or to such person and to such address as
or joint holders may in writing direct.

(2) Every suchelectronic transfer, cheque or warrant shall be made payable to the order|
person to whom it is sent or to such person as the holder or joint holders may, direct the pay
the cheque or warrant if purporting to be duly endorsed shall be a gobdude to the Compan
Payment in any way whatsoever shall be made at the risk of the person entitled to the
represented thereby.
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1109.

Any one of two or more joint holders of a share may give effective receipts for any diviq
bonuses or other monies payable in respect of such share.

120.

Notice of any dividend that may have been declared shall be given to the persons entitled
thereto in the manner mentioned in the Act.

121.

No dividend shall bear interest against the Company

ACCOUNTS

122.

(1) The books of account and books and papers of the Company, or any of them, shall be
the inspection of Directors in accordance with the applicable provisions of the Act and the
The Board of Directors shall from time to time determine whether and to what extent and

times and places and under what conditions or regulations the accounts and books and d
of the Company or any of them shall be open to the inspectitie ofiembers, and no member (i
being a Director) shall have any right of inspecting any account or books or documents
Company except as conferred by statute or authorised by the Directors or by the resolutig
Company in General Meeting.

Subject to Section 129 of the Act at every Annual General Meeting of the Company the Di
shall lay before the Company a Financial Statements for each financial year. The Fi
Statements shall be signed in accordance with the provisions ofr5&8t4mf the said Act. Ever
account when audited and approved by a General Meeting shall be conclusive.

AUDIT

123.

Accounts to be Audited
Every Balance Sheet and Profit and Loss Account shall be audited by one or more Audito
appointed as hereinafter set out

124,

Remuneration of Auditors
The remuneration of tha&uditors shall be fixed by the Board as authorised in a General M¢
from time to time

WINDING UP

125.

Subject to the applicable provisions of the Act and the Rules made thereunder

c. If the Company shall be wound up, the liquidator may, with ghection of a specig
resolution of the Company and any other sanction required by the Act, divide amon
members, in specie or kind, the whole or any part of the assets of the Company, whet
shall consist of property of the same kind or not.

d. For the purpose aforesaid, the liquidator may set such value as he deems fair u
property to be divided as aforesaid and may determine how such division shall be
out as between the members or different classes of members.

e. Theliquidator may, with the like sanction, vest the whole or any part of such assetsin t
upon such trusts for the benefit of the contributories if he considers necessary, but sq
member shall be compelled to accept any shares or other sscwtigeeon there is an
liability.

INDEMNITY AND INSURANCE

126.

(a) Subject to the provisions of the Act, the Managing Director and every Director, Ma
Company Secretary and other officer or Employee of the Company shall be indemnified
Company against any liability, and it shall be the duty of Directors out of the funds of the Co
to pay, all costs and losses and expenses (including travelling expenses) which any such
Officer or employee may incur or become liable to bysoeeof any contract entered into or act
deed done by him as such Managing Director, Director, Company Secretary, Officer or En
or in any way in the discharge of his duties.
(b) Subject as aforesaid the Managing Director and every Director, Manager, Company Se
or other officer or employee of the Company shall be indemnified against any liability incur
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them or him in defending any proceedings, whether civil or criminal in which judgement is
in their or his favour or in which he is acquitted or discharged or in connection with any appl
under applicable provisions of the Act in which reliefigen to him by the Court.

(c) The Company may take and maintain any insurance as the Board may think fit on behg
present and/or former directors and key managerial personnel for indemnifying all or any ¢
against any liability for any acts in relation to the Compamyfhich they may be liable but ha
acted honestly and reasonably.

(d) Subject to the provisions of the Act, no Director or other officer of the Company shall be
for the act, receipts, neglects or defaults of any other Director or Officer, or for joining in any

or other act for conformity or for any loss ekpense happening to the company, or for
insufficiency or deficiency of title to any property acquired by order of the Directors for or on

of the Company, or for the insufficiency or deficiency of any security in or upon which any
moneysor the company shall be invested, or for any loss or damage arising from the bank
insolvency, or tortuous act of any person, company or corporation, with whom any m
securities or effects shall be entrusted or deposited or for any loss oechfip any error o
judgement or oversight on his part, or for any other loss or damage or misfortune whateve
shall happen in the execution of the duties of his officer or in relation thereto unless the samg
through his own willful act or defilt.

GENERAL POWER

127.

Wherever inthe Act, it has been provided that the Company shall have any right, privilg
authority or that the Company could carry out any transaction only if the Company is so aut
by its articles, then and in that case this Article authorizes and empbwélsmpany to have sug
rights, privileges or authorities and to carry such transactions as have been permitted by
without there being any specific Article in that behalf herein provided.

SECRECY CLAUSE

128.

No member shall be entitled to inspect the Company works without the permission of the D
or Managing Director, or to require discovery of or any information respecting any details
companydés internal p r o c e steding brary matter whiah ¥ or mi
be in the nature of a trade secret, mystery of trade or secret process which may relate to thg
of the business of the Company and which in the opinion of the Directors it will be inexped
the interests athe Company to communicate to the public

129.

Every Director, Managing Director, Manager, Company Secretary, Auditor, Trustee, Meml
a Committee, Officer, Servant, Agent, Accountant or other person employed in the busineg
Company, shall if so required by the Directors before entering higafuties, or at any time durir|
his term of office, sign a declaration pledging himself to observe strict secrecy respec
transactions of the Company and the state of accounts and in matters relating thereto, ang
such declaration pleddemself not to reveal any of the matters which may come to his know
in the discharge of his duties except when required so to do by the Directors or any meeting
Court of Law or by the person to whom such matters relate and expect so far las nemgssar
in order to comply with any of the provisions of these Articles or law

[Remainder of the page has been intentionally left Blank
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SECTI ONTXNTHER | NFORMATI ON
MATERI@QOANTRACTS AND DOCUMENTS FOR | NSPECTI ON

The following contracts (not being contracts entered into in the ordinary course of business carried on by our
Company or contracts entered into more than two (2) years before the date of filing of this Draft Red Herring
Prospectus) which are or may be nbeel material have been entered or are to be entered into by our Company.
These contracts, copies of which will be attached to the copy of the Draft Red Herring Prospectus, will be delivered
to the RC for registration/submission of the Red Herring ProgmedProspectus and also the documents for
inspection referred to hereunder, may be inspected at the Registered Office of our Company located at Plot No
304 A/2 Kh 14/20/1 F/F, Patel Garden, Kakrola, South West Delhi, New Delhi, Delhi, India, 110078 feom da

of filing the Red Herring Prospectus with ROC on all Working Days until the Bid/Issue Closing Date. Copies of
below Material Contracts and Documents are also available on the website of the company on
www.bltlogistics.com

MATERIAL CONTRACTS
1. Issue Agreement dat&kligust 01, 2024xecuted between our Company &abk Running_ead Manager
to the Issue.

2. Registrar and Transfer AgeAgreement dated August 03, 2024 executed between our Company and the
Registrar to the Issue.

3. Market Making Agreement dat&kptember 20, 2024xecuted between our CompaBpok Running_ead
Manager and Market Maker to the Issue.

4, Banker to the I ssue Agreement dBodk®annifjgdedd Mamgee cut e d
Banker to the Issue and the Registrar to the Issue.

5. Underwriting Agreement dateSeptember 20, 2024xecuted between our CompaBpok RunningLead
Manager, andUnderwriter.

6. Syndicate Agreement dat ed [ O0BHook &®uneimgleace Manabee trde e n o u
Syndicate Member

7. Tripartite agreement among the NSDL, our Company and Registrar lgstheglated May 09, 2024.
8. Tripartite agreement among the CDSL, our Company and Registrarlsstleglated May 17, 2024.
MATERIAL DOCUMENTS

1. Certified true copy of the Memorandum and Articles of Association of our Company including certificates
of incorporation.

2. Board Resolution dated July 15, 2024 and Special Resolution passed pursuant to Section 62(1)(C) of the
Companies Act, 2013 at the EOGM by the shareholders of our Company held on July 25, 2024.

3. Statement of Tax Benefits dat&gptember 23, 2024sued by our Statutory Auditokd/s Jain Agarwal &
Company Chartered Accountants, New Delhi.

4. Copy of RestatedStandaloneFinancial Information i M/s Jain Agarwal & Company Chartered
Accountants, New Delhi, for tHnancialyear ended March 31, 2022023 and2022, datedSeptember 21,
2024included in the Draft Red Herring Prospectus.

5. Copy of Restated Consolidated Financial InformatiorM/s Jain Agarwal & Company, Chartered
Accountants, New Delhi, for the financial year ended March 31, 2024, dated September 21, 2024 included
in the Draft Red Herring Prospectus.

6. Copy of Audited Financial Statement for the year ended on March 31, 2024, 2023 and 2022.

7. Certificate fromM/s Jain Agarwal & CompanyChartered Accountants, New Delhi, datebtembep3,
2024 regarding the source and deployment of funds towards the objects of the Issue.

8. Certificate from M/sJain Agarwal & Cmpany Chartered Accountants, dat&kptember23, 2024
regarding Basis of Issue Price and Key Performance Indicators.

9. Certificate from M/sJain Agarwal & CompanyChartered Accountants, dat&eptember 23, 2024
regardingthe Working Capital Requirement of the company

10. Consents of Promoters, Directors, Company Secretary and Compliance Officer, Chief Financial Officer,
Statutory Auditor and Peer Review Auditor, Bankers to the Company, Legal Advisor to the Issue, BRLM to
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the Issue, Registrar to the Issue, Banker to the Issue*, Market Makee Issueand Underwriter to the
Issue to act in their respective capacities.

*To be obtained prior to filing of Red Herring Prospectus.
11. Due Diligence Certificate frorBook Running_ead Manager dateSeptembeR8, 2024 addressd to BSE
12. Copyofinpr i nci pl e approvalBSEetter dated [0] from the

13. Valuation reporfrom Expert Global Consultants Private Limitéa relation to thezaluation of equityshares
of Sabarmati Express India Private Limited

Any of the contracts alocuments mentioned in the Draft Red Herring Prospectus may be amended or modified
at any time if so, required in the interest of our Company or if required by the other parties, with the consent of
shareholders subject to compliance of the provisionsagwed in the Companies Act and other relevant statutes.

[Remainder of the page has been intentionally left Blank
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DECLARATI ONS

Wehereby declare that all relevant provisions of the Companies Act 2013 and the rules, regulations and guidelines
issuedby the Government of India, or the rules, regulations or guidelines issued by the Securities and Exchange
Board of India, established under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case
may be, have been complied with ammlstatement made in this Draft Red Herring Prospectus is contrary to the
provisions of the Companies Act 2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contract
(Regulation) Rules, 1957 and the Securities and Exchange Board ofAketdid992, each as amended, or the

rules, regulations or guidelines issued thereunder, as the case may be. We further certify that all the statements
and disclosures made in this Draft Red Herring Prospectus are true antl correc

SIGNED BY ALL THE DIRECTORS OF OUR COMPANY

Name Designation Signature
Mr . Krishan KChairman and Managing Sdt
Mr. Rakesh K{yWhole Time Director Sdf
Mr. Vipin Kunflndependent Director Sdt
Mrs. Rajni Skl ndependent Director Sdt
MrNaveen Kumaglndependent Director Sdt
SIGNED BY

Name Designation Signature
Mr. Vivek Kumar Chief Financial Officer Sdt
Ms. Rama Kanojia Company Secretary and Compliance Officer Sdt

Place: New Delhi
Date: September 28, 2024
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