B.R.Goyal Infrastructure Limited IPO

Company Business

Jr B.R.Goyal Infrastructure Limited (BRGIL) is a construction company specializing in road and

highway projects, bridges, and other infrastructure facilities. BRGIL executes projects on
EPC, BOT, and HAM models, working with the central and state governments, local
authorities, and other statutory bodies.

Company business may be broadly divided into the following categories:

Jr Civil construction services, including Engineering Procurement Construction (EPC) services;
- Ready Mix Concrete (RMC) manufacturing; and

- Wind power generation.

<~ Toll Collection Contract (TCC)

Jr Residential Plotting Projects

Products/Services Fiscal 2024 Kiscal 2023 Fiscal 2022
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Total 14.734.50 | 100.00% | 57.880.62 | 100.00% | 34.529.78 | 100.00% | 20.839.24 | 100.00%

Jr As on September 30, 2024, Company has 26 ongoing projects in the roads, bridges, building
and TCC sector which includes construction, improving, widening, strengthening,
upgradation and rehabillitation of two, four and six lane highways construction of high-level
bridge and construction of road network and an unexecuted order Book of Rs.8/73.39 crores
that comprises 24 EPC (road & building) projects and 2 toll projects.

Positive and Negative Points

Positives

~ Strong Order Book.
- Focus on a growing infrastructure sectorin India.
-~ Growthinrevenue.

Negatives

< High PE of 55.26 on FY PAT basis.
Jr EBITDA and PAT margins are not particularly impressive.

Jr Financials are available up to July 31st, 2024.
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IPO Details

~- Issue Size :
Up to 63,12,000 Equity Shares
aggregatingto = 85.21Cr.

4 Type:

Freshlssue

-~ Face Value:
210 per share

~ Issue Price :
2128-135 per share

~- Listing :

SME Platform of BSE Limited

-~ OfferforSale:
Not applicable

- Issue Opens:
Tuesday, January 07, 2025

< Issue Closes:
Thursday, January 09, 2025

Objects
of the Issue

The net proceeds fromthe IPO
will be utilized for:

-~ Funding Capital Expenditure :
28.02Cr.

-~ Funding Working Capital
Requirement : 242 Cr

-~ Funding Inorganic Growth
(acquisitions and strategic initiatives)
and General Corporate Purposes.
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Financials of the company (Fig. inCr)
Revenue from Operations 155.50 588.75 346.22 224.88
EBITDA 5.35 32.45 26.70 18.89
EBITDA Margins 3.44% 5.51% 7.71% 8.40%
PAT 1.94 21.88 17.33 7.56
PAT Margins 1.25% 3.72% 5.01% 3.36%
ROCE 19.72% 19.60% 12.28%
CFOA -14.18 11.93 22.73 26.94

Comparison with Peers
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Infrastructure (FY’24)
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*Forward PE is 55.26 on the basis of expected FY 25 PAT.
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Disclaimer: The information provided regarding this IPO is intended solely for educational purposes. [t
should not be construed as financial aadvice, an endorsement, or a recommenagation to invest.
FPotential investors are encouraged to conduct their own research and consult with a financial advisor
before making any investment decisions. Investing in securities involves risks, and it is important to

carefully consider all aspects before committing any capital.



