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SECTI OBEINERAL
DEFI NI TI ONS AND ABBREVI ATI ONS

context

In this Red Herring Prospectus, unless the
shall have the meanings as assigned therewith.
Company Rel ated Ter ms
Ter m Description
Ao A AT ¢ . . .
© /'Ar.rd: (The articles of association of o
Associati on
The audit commitreeonsefi butredomp
Audit Committaccordance with Section 177 ofnt
chaptefuti Mardlgegiemni nZ38on page
Auditors / St{Th& at Audiyors of our Company, c
Auditors |/ PqgPal & Associates, ha¥v@Bng Htlhoeoitrr, oN
Auditors Mar ket , Khdddd01lPunhijnadh a
Ban&teoo our ColUni on BanaknSlonfalllndinaflustries Devel
. The Board of Directors of SK Min
Board of Di r | ) .
Directors (S)const|tuted Commi ttees thereof a
AQur Manahbegienhi nZ38on page
Chief FinanciThe Chief Fi noaunrc iCol mpGfnfyi ciesr Mrf. N
Company SeciThe Company Secretary and Compl
Compliance OfDivya.
Corporate [
Number / CIN Uu24100PB2022PLC0O055213
The Corporate SOocnnailt tReees poofn soiubri |(
Corporate . .
Re s onS:btn'mItlon April 02, 2025 in accordance
P as descri bed ifiurt ha rcalgpepghieemrn i tniys. &
Equity SharegEquity Shares of our C-cemapcahn yf wddl. vy
Equity Shar . . . .
Sharehol der s Persons / entities holding Equi't
ExecutivbDD'r(ExeCUt!ve D_|rectors are toehdant
Executive Directors and I ndepend
I n terms of SEBI | CBER oRgg uCloaitmi@ahn
compdreing@atihreesr t han our Pr omot ehr
Group Entityt.here yvere related party t rStnasnadc
_ Financi al St atements as covered
Compani es : .
any other companies as considere
the Materidl asydPoetioge®or nGechadp
beginni n6.2n page
I ndependent directors on the Bo
independent director under the p
I nd d t ) .
naependen Regul ati ons. For details of t hd
chapteuti Mapdlgegnemy o2n.8page
. I nternational Securities Il dent i
PSEN (Equity )} VE13vHO1017.

ot



Key Manageme

/

KMP

KeManag®Parisadnnel of our Company

Companies Act, 2 (k3 ,Ketyo gMeatnhaegre r wi
Company in terms of Regulation 2
as discl osed iQurt hva ncalgaepmmieanrt i tnBy8. By

Ma

nagi ng/ NDD r ¢

The Chairman & Managi ngMrDi rMachiotr

Materiality |

The poliby adopBeard amdMamemhded,
Auguwst 2005 i demtfi fGrooautpi oEnt i t i es
l'itigation and outstanding dues
di sclosure requirements wunder th

MOA / Me mor

The Memorandum ofir A€Ssmpihalyj onsoh

Memorandum ofti me.
The Nomination and Remuner atboant
Nomi nati on on April 17, 2025 in accordance
Remuneration|the detail provi dwhdchnati@er cMampa
beginni n3.&n page
No-Executive |A Director not being an Executiyv
Promoter (s) Mr s . Sunita Rani, Mr . Mohit Jind
Such egerswmmni ti es and companies ¢
Promoter Gro(to Regulation 2(1)(pp) of the S
chapteiuti Ptemot er s adbde gH rnonmonyé. &
Public Announcement advertised
newspaper i .e. Financi al Express
Publ ic Annoui .Jeansatta and all edit i KbhmasPhadj alb
filing ofHebr|Parschhe where the registered offieg
Prospectus Dr af't Red Herring Prospectus avdg
accordance with the Regul ati on
Regul ati ons, 2025.
Registered C”The Registered OfficeSafkautrarCoh
Khal sa Petr ol Pump, GlZdl14RtbadPuh
Registrar of |[Registrar of Compani &5l odrh,an@adrgm
Ro C Pl ot -BNo S£ 8t,orCha#&éio®dam®h | ndi a.
Rest 8teddBi naeci al Statements of
endfeudg B4t 5@ financial yearbs 2@
Restated Fing203 prepared in accordance with t
St atement s/ the Companies Act, 2013 and res
Standal oRenanfnRegul ati ons) whi ch compr iesnets otfh g
Statement s l'iabilities, the restated summa
summary statement of cash fl ows
thereto.
Seni or Managdasrhiadll Preerasno rorfefli €Ceempa
who are members of its core manag
Senior Manag{and normally this shal/l compri se
Pesohn8MPs the chief exeaqutnigvediafefcitoear// whar
(including chief executive offic
board) .
The St akRehloatdieornsshi p Commi tbest of
St ak e loRd Idetrisof April 17, 2025 in accordance wit
Committee the details of which ari®@umpr bana

beginni n3.&n page




| ssRed at ed Ter ms

Ter m Descri ption
Addendum The addendum dated June 19, 2025
by our Company with the Stock EX
Al l ocati on /[{Al I ocation of Equity Shares of o
Equity SharegShares to the successful Applica
|l ssue and all otment of Equity Sh
Al Totment / Aof the Equi ty sSfhualr eAsp ptloi ctahnet ss.uc ¢
All ottee(s) Successful Applicants to wahraenl B
A Qualified Institutional Buyer,
Anchor InVestaccordance with the requirements
the Red Herring Prospectus and w
crores.
The price at which Equity Shares
Anchor AhYeoc|terms of the Red Herring Prospec
Price by our Company in consultation w
the Andmeestor Bid/ | ssue Period
Anchor Inveszhe applicatif)n form usgd by.an
Form I nvestor Portion and which wil!l
in terms of theufReandHetrime nRBr °Pspes
Anchor InvesThe date one day prior t'o the Bigdg
Peri od or ArInves_tors shall be submlt_ted, pr
Bidding Date Managielrl wnot accept any Bids fron
Anchor I nvestors shall be compl e
The final price at which the Eq
I nvestors in terms aff tamed Réaded IR
price will be equal to or higher
Anchor I nvestPrice.
The Anchor I nvestor Oof fer Price
consultation with the Book Runni
With respect to Anchor l nvestor (
Anchor I nvesfDat e, and in the event the Ancho
Oof fer Price, not | ater than tgvoD4¢
Up to 60% of the QI B Portion whi
consultation with the Book Runni
a discretionary basis in accorda
Anchor InveStOn-ehird of the Anchor Investor P
Funds, subject to valid Bids bei
above the Anchor I nvestor All ocat
Regul ati on.

. Any prospective investor who mak
Applicant Company in terms of this Red Her
Application AThe amount at which the Applican

our CompanyiBedt elemsiaoaffj Phospect
Application FThe Form in terms of which the p
Shares in the I ssue.
ASBA / Ap/Applications Supported by Bl ocke
Supported b{Subscribing to the I|Issue contain
Amount . money in a bank account maintain




Ter m

Description

ASBA Account Account malnta|ned.vb|lto.h:k$:(dSEbsy v8 hu
extent of the Application Amount
Locations at which ASBA Applicati
ﬁi?:tion(sA)p/p Mumbai , New Del hi, Chennai , Kol
Hyder abad, Pune, Baroda and Sur a

ASBA I nvest ooAny prospective invéssol suke app

applicant the ASBA process.

Banker (s) to The banksclwehaircihngarreembers an_d.reg
lssue Bank(s)an |l ssue W|t.h.whom t bpePab] i ¢nl
| ndrnuds Bank. Li mited

The basis on which Equity Shares

Basis of All qunder the I ssue and whi cil sissued eRr
beginni n43dn page
An i ndicati onmdutro nnga kteh ea mBiodf/f elrs s u
pursuant to submission of the A
Bidding Date by an Anchor | nvest

Bi d l nvestor Application For m, SEhasae
price within the Price Band, i nc
as permitted under the SEBIRé¢& €DRg
Prospectus and the rel evant fBBiddd
shall th@edomscordingl y.

Bid Lot [6]Equi ty Shares [aEduinymShtirglse $ |
Except in relation to any Bids r ¢
which the Desi gnatned laachcgerp®é disar
advertised in all edi ti ofFd nafn cti kg
and all editions of ,tDeaddmndial na
regional |l anguage newspap®resbf P
where the registered office of o

. Our Company in consultation with

Bid/ilssue ClcIssue Period for QI Bs one CWoorsk inng
accordance with the SBEBRI olfCDaRnyR
extended Bid/ | ssue Closing Date
to the Stock Exchange, and al so
at the terminals of the Syndicat
Degmated I ntermediaries and the
in an advertisement in same news
was published, as required under
Except i nanryelBaitdisonr etcoei ved from t
which the Designated I ntermediar

Bid/ I|ssue OIEadvertised.i.n al | editio,nlsFiornam(h
and all editi ons sopfapehresaddtdtnadl | na
regi onal | anguage Lnuedwhsi paanpgelre $dufn PK
where the registered office of o
Except in relation to Anchor Ilsng
Opening Date and the Bid/ || ssue
which prospective Bidders <can s

Bid/ |1 ssue Pgthereof in accordance with the S
Red Herri ngr oPwiodkepde,c thusswe vPer , t hat
for a minimum of three Working D
Anchor I nvestors.

S5ut | 3



Ter m

Description

Our Company in consultation wit

consider closingfdrhet Be dQI B sRairet

prior to the Bid/ |l ssue Closing
advertisement in same newspapers

published, in accordance with th

I n casese orfaj Bar e, banking stril

Company may, in consultation wit

writing, extend the Bid / | ssue

subject to the Bid/ | s&g&uegPdaniysd

Any prospective investor who mak
Bidder (s)/ ApgHerring Prospectus and the Bid ¢
stated or implied, includes an A

. . Book building process, as provid

Book BUIIdIrlgICDR Regul ati ons, in terms of w h
BRLM / Book I[IBook Running Lead Manager to th
Manager SecuritdesSEBIMIi Regi stered Catego
The higher end of the Price Band

Cap Price the I ssue Price and the Anchor I
above which no Bids wild/l be acce

Such branch of the SCSBs which ¢

. the ASBA Applicants with the Reg
Controlling B g a 1ist of whitoh/$awiavgdv.sabdm
website as may be prescribed by

. The demographic det ai |l s of t he
Demographic [ .

occupation and bank account det a

Depository PgA Depository Participant as defi

Such branches of the SCSBs whi ¢ H

Designated BrfASBA Applicants and awww.sste bojf. gwhvi
ot her website as may be prescrib
Such |l ocations of the CDPs where
Forms to Collecting Depository H
Designated COCDP Locations, along with names
Depository Partacdemtitnt Bi &l ctgmblAg
avail able on the webswww. lodseitrhdi g
The date on which funds are trang
is transferred from the ASBA Ac

Designated

instructions are given to the
the accounts | iarsk eadp pwiotphr i P E

foll owing which the Equity Share

Applicant s.

SC
, | B

Designated

St

Designated

RT

SME Pl atform of BSE Limited.

Such |l ocations dfert lceanRTsAusb nwhte rteh
Forms to RTAs. The details of S |
n a me sc patnadc t details of the RTAs ¢
For ms ar e avail abl e on t he we

www. bsei.ndia. com

Draft Red
Pr os p eDRtHWPs

The Draft Red Herring Prospectus

dated June 19, 2025 filed wit
with sect3i2onof26t hendCompani es
Pl atform of BSE Limited under

h t
Act
SE

6ut I 3

S
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Ter m

Description

Eligible NRI ¢

NRI's from jurisdictions outside

or invitation under t hoem Itshsiuse Ri
Prospectus constitutes an invita
herein.

SME Pl atfor
Limited

The SME Pl atform of BSE Limited

SEBI as an SME Exchamhge efsoi slsiuetd

of the SEBI (1 CDR) Regul ations.

First/ Sol e

/

The Applicant whose name appears

Form and in case of joint bids,

of the beneficiary account or UP

Fl oor Price

The 1 oeved of the Price Band, sub

|l ess than the face value of Equ

the Anchor I nvestor | ssue Price
be accepted.
An individual who has committed
. : . Economic Offenders Act, 2018 in
Fugi tanwemiExc O
rupees or more and has absconded
t o avoicdriomi nfaalcepr osecution in 1|n
The Gener al I nformati on Document
i ssued in accordance wi t h
Gener al I|ISEBI / HO/ CFD/ DI L1/ CI R/ P/ 2020/37 d
Docuiheé&nh D Circul ar s, as amended from ti me
shal l be avail able on the websit
Lead Manager.
Il ndi vidual I
applies forfl ndividual Applicant s, or mi nor g
application including HUFs (applying through
Il nvestorl(wsdi/vwho shall apply for minpmbmmi appbi
Bi dde)/ I ndi vilmi ni mum application size shal/l b

Applicant (s)

|l ssue / | s s
Publ ic Oof fer
|l ssue [/ I nit
I PO

Public I ssue of up to 32,40, 0-CG& (
fuldiyd pof SK Minerals & Additi[des
Equity Share (i nc/[0lpdeirn gE gau iptrye n8 hug

Rs[0l]Lak hs.

| ssue Agr eemeg

The agreement dated April 14,
Rwning Lead Manager, pursuant t
in relation to the | ssue.

2

o

|l ssue Price

The price at which the Equity Sh
this Red Herring|[0Ppreors pEegcutiutsy ksdhiary

Rs.-B@drch fully paid.

| ssue Proceed

Proceeds from the fresh | ssue t
[6]Lak hs.

h

Listing Agrece

The Equity Listing Agreement to
Li mited.

Mar ket Ma ki ng

Mar ket Awarkei ennge 15te pd b @2l @tbween o
BRLM and Mar ket Maker.

u

Mar ket Maker

Mar ket appkéented by our Company

f

Ri khav Secur ivwh ce sh ddemded reeee do rt od erl

securities in thtomaakpér madi of
of Iisting of our Equity Shares
SEBI from time to ti me.

1




Ter m

Description

ThReserved PortEtiqountegf Sha62s0006ed

';"3:':?;” Maker s i1y paid for [&dpsehr aBqua tpyr i Schea[dix
Lakhs for the Market Maker in th
A mutual fund regi sther e’IEBWiI t(hMu
Mut ual I:und(sRegulations, 1996, as amended fr
The | ssue, excluding the Market
Net | ssue Equity Shares ofedaltef wlall ywep aifd Rf
[6]-Equi ty SharteRsfplgarkehgsatbhhyngour Co 1
The | ssue Proceeds, |l ess the | ss
Net Proceeds |For further information about wus
pl ease rcehfaeprt efiOob ftiehcet s d of e g ihren il rEOU
NI E Nati onal l nvest ment Fund s&tbl upd
November 23, 2005 of Government
Al Applicants that are not Qu i
Nonal nstitutiollnvestors and who have Applied f
2,00,000.
A company, partnership, soci etyl
indirectly to the extent of at I
OCB/ Overseas |which not |l ess than 60% of bene
Body directly or indirectly and whi cHh
i mmedi at slughbefadee had taken bene
granted to OCBs under FEMA.
Payment throl,  ment through NECS, NEFT or Di
transfer of f
Any individual, sole proprietors
organi zati on, body corporate, c
Person/ Persdliability company, j oint ventur e
validly comrstiincudrepdoraantddd i n t he
oper at es, as the context require

Prospectus

The Prospectus to be ifrtlerd @ahé e
opening and c¢closing dates and ot

Accobhast dpemed with the Banker tdg
| ndrnudss Bank blyi miuttredompany to rece

Public 1ssue Account and the SCSBs from the b
Designated Dat e.

Publ ic Acca .
AgreetanhaptempereBdbered into by

Agreement/ B .

I ssue A/@peeRengtrar to the 1 ssue, the_Boo_k

Bamigr eement Bank/ Banker to tolietlhes Appflorcadad
QI Bs, as defined in terms of Regl\y
2018, including public financi al
Companies Axul,e® Ocla3dmmerhei al banks
SEBI , Flacaomdntsupot faecouhtan whi o
corporate or foreign individual)

Qualified I ngdevel opment financial fiunnsdt i aodi

or QI Bs i nvest ment fund registered wi t h
regi stered with SEBI, state ind
company registered with I nsurangd
providenh mundmuwmntcorpus of Rs.
mi ni mum corpus of Rs. 25 cror e,
ar my, navy or air force of t he

gut | 3
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Ter m

Description

managed by the Departmenltl yfi rPoes
banking financi al companies.

Red
RHP

Herring F

The Red Her rdant@ecd olbde p2d0c2tiSee R o Wi an d
in accordance with sectAicon 26 18n (
t h SME Pl adurdfdem SEBIBSEI CDR) Reg|

Ref

nd Accour

Account (s) to whi ch moni es t o I
transferred from the Public | ssu
does not occur .

Ref
Ban

nd Bank(

er (s)

Banker to the Rlefdsimal @Atccwhine h oplea
Equity Shares does rnomtdnudscBank. Ln

Regi

stered BT

I ndi viduabmpani es regifTsadirad Or in
Syndi c&tyen/di Skt e Member s) who hol
or NSE having right to trade in g
i nvestors can bugdoobonsetlt bcgeewch
avail abtesonhnh/ www. bseindia. com/ me

e
c
a
e
Bank(s) which is [/ are clearing
n
u
d
n

Regi

Registrar €@ha@dmpganhes,

Regi

|l ss

® »n
~ —~+

rar /| R
RTA

Registrar to theMaashe tlian Stelciusg i
51, Krishna Apra Business Squar ¢
Del-h10034.

(7]

i on For

The form used bmodtifeg Apel iguamttd ti
of their Application Forms or an

SCSB/ Sel f
Syndicate Bar

Shall mean a Banker to the | ssue
Regul ations, 109n® 4t,i naes taometnidneed, farn
of making Application/ s Supporte
bank account and a i st o]
ht ps: // www. sebi .gov.in/sebiweb/ of
at such other website as may be

Sponsor Bank

Shall mean a Banker to the | ssue
the | ssuercothduatt bas waen the St
Payments Corporation of I ndia in
and/ or payment instructions of t

Syndicate Mer

Syndi cate Member i sread winttrer tmed i
permitted to accept bids, applic
and carraxtornmitheas an UmMRde&«rhwrvi tS
Limited

Syndicate Agr

Syndi cate AgSeptmlfiRkdrdmt bdt ween o
Book Running Lead Managetrhe tRegiS
|l ssue.

Under writer

UnderwriterKhambahtet a sSeeuilisti es

Under writing

Thagr eeme®e pde2tple elOr2tSer ed i nt o bet
and our Company.

The bidding mechaninmm ndiavti druasyl ma

UPI Mechani snnapplication i n t he |l ssue i n
SEBI / HO/ CFD/ DI L2/ CIR/ P/ 22088138
I't is an instant payment system
of I ndia which allows instant oan

Uni fied Paymeg

accounts wusing a payment addise sBs
account .

UPI

I D created on Unified Payment 1| n



https://www.bseindia.com/members/MembershipDirectory.aspx
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Ter m Description
A request (intimating the I ndivi
UPI application and by way of a
UP I Mandate FRUPI apgploing to the I ndividual I n
authorize blocking of funds on t
Amount and subsequent debit of f
UPI PI N Password to authenticate transac
As defined under Regulation 2(1)
means a person or an issuer who
Wi | ful Defaullby any bank or financial institul
or consortiium adeoedédnce with th
i ssued by the Reserve Bank of 1In
I accordance with Regulation 2(
day means all days on which corhrg
Red Herring Prospectus are open
l1.However, in respect of announc
wor king day shalll mean all day
Wor ki ng Day holi days, on which commercitéle
Herring Prospectus are open fo
2.1l n respect to the time period
|l isting of the specified secur.i
mean al l trading days ountdlagsSt
holiday in accordance with cir
Key Performance I ndicators
Key Perf or man:¢ Expl anati ons
Revenue from CRevenue from Operations is usedq
profil eébuefnaeafe and in turn he
performance of our Company and
. Tot al income is used by the man
Total i ncome .
and other income.

EBI TDA EBITDA provi dreesgadrndiomgnathenoper
busi ness.

EBI TDA Margin E_BITDA. Margin (%) is an indica
financi al performance of our bu

PAT Profit gfter tax provides iinfiot
the business.

PAT Margin (%) PAT Margin (%) is an i.ndicator
performance of our business.

. Operating cash flows activitie
Operating CaShgeneratesic’[asshcotrherobuugsh' ness act
Net Worth Net Worfch is used by the manage

the entity and provides a snaps

Net debt helps the management
Net Debt | everoagenda,s t oo much debt given

The -dequity ratio compares an
Deftqui ty ratidshare®@okdeity taond aiuggeusedv much

organization is using.

ROE provides how efficiently
ROE (%) s har e Bfou nddesr.s

10pt | 3



ROCE provides how efficiently (g
ROCE % . L
( %) capital e¢mel byesd nies s .
Technical and I ndustry Ter ms
Ter ms Description
3PL Thi-Radrty Logi stics
AAS At omi ¢ Absorption Spectrometer
Additives Additives are substances added t
small amounts toshmpfolefeheappasq
ADI Acceptable Daily I ntake
AGPs Anti biotic Growth Promoters
Al Artificial I ntelligence
Amino acids are the building blo
Ami no Aci ds various bi olTolgeay adr & umrcgda mincs .c o my
hydrogen, nitrogen, oxygen, and
Amvi] ase Amyl ase is an enzyme that breaks
y the digestion of carbohydrates.
Antioxi dantdags atrleatc omgpwtumal i ze fr
Antioxidants |t hat can damage <cell s), protect.i
linked to aging, chronic disease
APAC AsiPaci fic
APV MA Australian Pesticiddsutdwdi Vegter.i
ASEAN Association of Southeast Asian N
Aspartame, S{Artificial Sweetener
B2B Busi-n®8siness
B2C Busi-n€sst omer
BHA Butylated Hydroxyan
Borax is a naturally occurrialgem
Borax Aci d boron, al so known as sodium bo
tetraborate. | ts iidse da csroyfstt,a | w hpiotwed
in water and aids in stain remov
. . I't islya aveiack crystalline compoun
Boric Acid antiseptic and i nr dshies tmamtufalcd us
It i s a specialized fat suppl e
Bypass Fat formul ated to rersimdn b(rtelaek dfoiwms ti
energy in the intestines, where
Calcium chloride is a chemical c
Cal cium ChIOIknown scientifically as CaCbg&tah
highly soluble in water. This c¢o
control dust, and act as a prese
. The term calcium phosphate refe
Calcium phos| . . : . . .
containing ¢algeithhmri ovmt h i norgan
Cal cium Propica|C|um Propvgnn_adie plsesaer_fvcadd ve
extends shelf | ife, especially i
CATI s ComptAtsesri st ed Tel ephone I nterview
Centrifugatitprom.dssu.S'ng a centrllfuge, typi ca
or liquids from solids
CFIl A Canada's Food I nspection Agency
Chr ome SullohiChromfa Sul phate is a chemical <co
creating dyes.

11yt | 3
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Chromium Glycinate is a suppl eme
to

ChronGluynrti natlacid glycine, often used i mpr
regul ation.
Citric Acid is a natural, wea alk ta

Citric Acid |l emons, Il i mes, and oranges. It p
skincare.

CNG Compressed Natur al Gas

CoA Certificate of Analysis

Codex Al i mentFAO/ WHO Food Standards

CoppeGl Becisnat e fiog ma odheloptped , wh

Coppe-|G|@ic$na,ls bound to two molecules of gly

the bioavailability and absorpti
l' i kely to cause gastr oo nottehsetri ncaol
Copper EDTA is a chelated forjm) ¢
bound to EDTA (ethylene diamine
Copper EDTA hel ps i mprove the stability aea@s
absorbed by the body or plants.
Copper Glycinate is a che®athedom
. |lof copper and glycine (an amino
Copper GIyCIIabsorbed by the bodyr,y ssoupiptl'esmemf
foods
|Copper Sul phate is a blue chemid
Copper Sulphi ctal treatment.
CRM Customer Relationship Management
DAHD Department of Ani mal Husbandry a
DHA Docosahexddanoi c
Di Calcium Phosphate (DCP) is an
in ani mal feed, human suppl ement
Di Calcium Pitmined €as$ ci um ( Ca) addvhPlds mher g
devel opment , met abol i sm, and o voe
CaHRQ®B® (dihydrate form)
DI DF Dairy Processing and Infrastruct
DMet hi onine is a synthetic form
: . whiicmc!|l udes -adrmodihk d rher sD. I n ani ma
DLMet hi oni ne . .
used as a feed additive to suppo
in poultry, swine, and ruminant
DPI I T Department for Promotion of 1 ndu
DSI R Department of Scientific and I nd
EC European Commi ssi on
EC European Commi ssi on
EFSA European Food Safety Authority

Emul si fiers hel p&miuxs uanol yt hminxg,s |

Emul sifiers keep the miantdure esimoot h

Enzymes are natural proteins tha
Enzymes ; . )

or in food processing, without g
EPA Environment al Protection Agency
ERP Enterprise Resource Planning
ESG Envi r onme natnadl ,GoSvoecrinaaln,c e
EU European Uni on

An evaporator is a device used t
Evaporator :

heating
FAMQS European Feed Additives and Prem

12put | 3



FAO Food and Agriculture Organizatio

FBEvaporator refers to a Fluidi3j

FBD Evapor at ( .
evaporator for drying or concent

FBO Food Business Operator
FCO The Fertilizer (Control) Order,
FDA Food and Drug Administration

i schmemi cal compound with signifiq

Ferric Pyroplheadelhated fields. This unique s
products and addressing nutritio

A FIl ame Ret ardantance Bhathemscald

FIl ame Retardiplastics, textiles, foams, and e
down or prevent the spread of fi
FMCG Fa-Mbving Consumer Goods

Formal dehyde Solutiond ssmeahicil reanr

Formal dehyde contains for mél)dehysdseo | yed ( @OH wa

met hanol to prevent polymerizat:i
to its preservati ver,eadcitsiivnef epcrtoapng
FSMA Food Safety Modernization Act
FSSAI Food Safety and Standards Author
FTAs Free Trade Agreements
GCC Gul f Cooperation Council
A GL (LGInaesds) / SS (Stainless Steel)
GL/ SS Reactidifactories to nmdiexi tcdhee mintaades tosfd f g
handling strong chemicals) or st
GMP Good Manufacturing Practices
GMP + Certifi(GMP certlflcatlon. ensures t_haan
controlled according to quality
GSO Gul f Standardization Organizatio
HACCP Hazard Analysis and Critical Con
HS Code Har moni zed System Code
HSE Heal t h, Safety & Environment
I CAR I ndian Council of Agricultural R
| FSA andar ds I nternational Feed Safety Assur a
l oT I nternet of Things
| SCMA I ndi an Specialty Chemical Manuf a
| SO International Organi zation for S
JECFA Joint FAO/ WHO Expert Committee o
Li el phat e L!me Sul phate is a com.pound. forn
with sulphur or sul furic acid, ¢
. Lysine is an essenti al amino ac
Lysine .
repair.
Magnesium EDTA is a chelated for
Magnesi um ED'.(Mlg)S bound to ED.TA. (ethylene_ d_|
i mproves the stability, solubil:i
easiee Body tdr plants to absorb.
Magnesium Oxide is a naturally ¢
Magnesium Oximagnesi um, an essential nutrient
and digestion. I't is usedawddeday
Malic Acid MaI|C_AC|d is a naturally occur
especially appl es
ManganeGleycBinsat e i s a <chelated

ManganeGley dBii n

manganes¢ )isonboumMrd to two mol ecu
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This chelation enhances the bio
making it easieromparetdetbodyheno
Manganese Glycinate is a chel ate
Manganese Gl Yybound to glycine (a simple amino
of mangane$*,e areiaenri hfgo ra btshoer bb cachyd
Mel amine is a synthetic organic
. (H), and nGthiogkehy ({bBlihtr ®gent o it
Mel amine (66%), it's widely usedsbiut pnloasf
human or ani mal consumpti on.
Milling is a process of grinding
Milling powder s. It is commonly wused to
finer, more usable for ms.
Mi neral rmifetrunes bl ended combinat
Mi ner al Mi xtloften used for wvarious purposes,
applications.
Mo FP I Ministry of Food Processing I ndu
MO S Mann@lni gosaccharides
MSG/ Monosodi
Gl ut amat e, YEFIavor Enhancer
MS ME Micro, Small, and Medium Enterpr
MT Metric Ton
MTPA Million Tons Per Annum
NABL National Accreditation Board for
NECC National Egg Coordination Commi:t
NHB Nati onal Horticulture Board
. . Nitrites are preservatives and ¢
Nitrites . . .
bacterial growth and maintain a
N MP Nati onal Manufacturing Policy
Nutraceutical achgvedicompouades i
Nutraceuticalthat provide health benefits be
treating diseases, supporting bo
Omeg@arefers to a groupabfarsesseint
ani mal heal t h, especially for th
Ome ga bodi es canneét omake ed me gpavn, so tnh
diet or supplements.
A Pan Evaporator oirs uas etdy pteo ocfo n¢
Pan EVaporat(evaporatlng the solvent (usually
|l arge, shall ow vessel (pan) wher
l eaving behind a more concentrat
pH Potentiafgenf Hydr
Phosphoric acid (orthophosphor
phosphoric(V) acid) is -aorctodiormrilre
. inorganic compound with the <che
Phosphoric A(encountered as 9ol 86Woagquwli ch i
nownol atile syrupy liquid. 1t is 3@
of many .fertilizers
Phvtase Phytase is an enzyme that breakstg
y bi oavai phabislphbyusef and other mine
PMEGP Pri me ®i rEinmsptleory ment Generation Pr
PMF ME PM Formalization of Mi cro Food P
PMKSY Pradhan Mantri Ki san Sampada Yoj
PPE Per sonal Protective Equi pment
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Probiotics are "good" or helpful
. . your gut , and help keep your q
Probiotics & Prebiotics are food for the good(
growsaayg active.
I't is a-ddaorudd fsehtatryp aci d C3H602
Propionic Aciwood, coal , and petroleum and u
flavouring agent.
Protease is an enzymd ot lsantaldreagalp
Protease ) . . . . .
acids, aiding in digestion and p
PSS Product Sales Specifications
QcC Quality control
QMS Quality Management System
R&D Research and Devel opment
REACH Registration, Eval Rast oh¢ct Aonnhhof
RoHS Restriction of Hazardous Substan
Rup-bPel | ar Refers to the exchange rate betw
SAM Serviceabl e Avail able Market
SEZs Speci al Economic Zones
SFA Singapore Food Agency
SFDA Saurdood and Drug Authority
SFURTI Scheme of Fund for Regenerati on
. . Sieving is a process used to sep
Sieving or screen. It helps to filter or
Sl ow Rel ease Nitrogen (SRN) refe
release nitrogen gradually over
Sl ow eRaese Nit|{rel ease helps ensure that plants
esenti al for plant growth and pr
| eaching or burning plants.
SMP Ski mmed Mil k Powder
Sodium BicarlSodium Bicarbonate, commonly kno
powder wit hf drhmeulcah eNrd HGQO
SOM Serviceabl e Obtainable Mar ket
Sorbates Sorbates are preservatives used
and beverages.
Stabilizers Stabilizers help keep the textur
time. They prevent separation, s
An STD EvaporatoEffeter ®i tecta G
STD Evaporat(sometlme§ Standayd quporator,
evaporating | iquidesmdwi t@ ntcleent g a
through heating.
TAM Total Addressabl e Market
TBHQ TeButyl hydroqui none
Techni cal Gr aper Uryaf osmaofhi ghea
Technical Gr,appli cations wher er ehg uihr end .t rlotg eing
imi ni mal contaminants and may be
prills, granules, or even |iquid
Threonine Threonine is an essential ami no
funct inoani,ntaanidni ng healthy skin arn
Tryptophan i s an essenti al ami n
Tryptophan neurotransmitter for mood regul 8

regulation).
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UsS FDA United States Food and Drug Admi
USDA United States Department of Agri
Usl | C Unitedl Bdiad elsnnovati on and Technoq(
uv Vi si ble Spectrophotometer
Virgin Base Oil refers to new, u
Virgin Base (crude oillt riesf itnhiengil.oundati on i ngr
engine oils, greases, and indust
. . Vitamin AD2 is a combination of
Vitamin AD2 Vitamin D2 (for strong bones and
Vitamin D2 Vi tamin D2|s.atype of V|tgm|n
phosphorus, which are essenti al
WH O Worl d Health Organizati on
Dai r¥fCi nAeemi noway i s aaami andbv aacied
ZC Ami noway remsents a significant innovatiadg
particularly for ruminant nutrit
Zi ncGIBysi nate is a chelated flpnn
Zinc—GB'ysinat(.bound t o two.molec_:ulaecs.| dgf Tchli ysc i
i mprove the bioavailability and
for the body to utilize compared
Zinc EDTA is a chel ated )fsorbn uonfd
Zinc EDTA (ethmegl @i amine tetraacetic acid),
and enhances its absorption by t
Zinc glycinate is a chelated for
Zinc Glycinataci d. This binding pheckesesdy mh&eas
zinc.
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Conventional and General Terms/ Abbreviations
Ter ms Description
Al C Account
AGM Annual Gener al Meeting
. Articles of Association of the C
Articles . ) . .
time toutrismanice of any previous
Accounting Standards as issued b
AS .
I ndi a.
A. Y. Assessment Year
ASBA Applications Supported by Bl ocke
AED United Arab Emirates Dirham
B. Com Bachke| begree in Commerce
Bl FR Board for I ndustrial and Financi
BI S Bureau of Indian Standards
BSE BSE Limited
CAGR Compounded Annual Growth Rate
Capex Capital Expenditure
CDSL Centr al Depository Services (Il nd
CESTAT Cust oms, Excise and Service Tax
CENVAT Central Value Added Tax
CGA Controll er General of Accounts
Cl N Corporate Il dentification Number
Companies ActThe Companies Act , 2013 as amend
Companies Act, 1956 wherever app
Cy/ cC.Y. Current Year
Tot al borrowi ngsur(ragmtr elgan reo wif n n
Debt equity f1noaurrent borrowings and current
equitgyaphamae and other reserves)
. JThis represent our financi al | ev
Debt to equllthe Company with total equi ty.
NSDL and CDSL; Depositories regi
Depositories|and Ex®8obamge of I ndia (Depositor
1996, as amended from time to ti
Depositories|The Depositories Act, 1996, as a
DI N Director Il dentification Number
DP Depository Participant
DP I D DeposRdrotrigeec i lpdaenrtt i t y
DB Designated Branch
DSI R Department of Scientific and 1| nd
EBI'T provides information regard
EBI T ) ) .
after deducting depreciation and
EGM Ex torrad | Germrer al Meeting
Al'l the personnel empl oyed by ou
Employees indirectly including on site.
ESI C Empl oyee State I nsurance Corpora
ESOP Empl oyee Stock Option Pl an
EPS Earnings per Share
FDI ForeighnDieseéaoment
FCNR Account |[Foreign CtRerseémdceyntNoAr count
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Ter ms

Descri ption

Foreign Exchange Management Act,
FEMA .
regulations framed there under.
IFEMA (Transfer or | ssue of Se cy
FEMA ReQUIatIRegulations, 2000 and amendment s
FSSAI Food Safety and Standard Authori
FI 1T (s) Foreign Institutional I nvestors
Fl s Financi al I nstitutions
FI PB The Foreign Il nvest ment Promoti on
of I ndia.
FV Face Value
EVCI Foreign Venture Capital I nvestor
Board of India (Foreign Venture
FY/ F.Y. Financial Year
GDP Gross Domestic Product
GOl Government of I ndia.
GST GoodSek&vice Tax
GVA Gross Value Added
HNI Hi gh Net worth I ndividual
HUF Hi ndu Undivided Family
| CDR Re.QUIatISEBI (Il ssue of Capital and Discl
Regul ati ons/ . .
. amended from time to ti me.
Regul ati ons
I ndi an GAAP/ |Generally Accepted Accounting Pr
I CAI I nstitute of Chartered Accountan
I CSI Il nstitute of Company Secretaries
I FRS I nternational financi al reportin
I MF The I nternational Monetary Fund
I nd AS I ndi an Accounting Standards
I PC I ndi an Penal Code
I PO I nitial Public Offering
I PR I ntell ectual Property Right
I SI' N I nternational Securities Il dentif
I T I nformation Technol ogy
The Il#t@aamdct, 1961 atoamemeeexdEe
I' T Act )
ot her wi se.
I' T Rul es The I #haam&®ul es, 1962, as amended
I NR I ndi an National Rupee
JV Joint venture
K MP The officers declared as a Key M
chapteut i Mbedilgegn nni nx3.8&n page
KPI Key Performance I ndicators
Lt d. Limited
MB A Masters in Business Administrati
MCA Ministry of Corporate Affairs
MD Managing Director
Mo U Memor andum of Understanding
Mo SPI Ministry of St atlimptlieane ndarad i Prmmogr
MN C Mul tinational Corporation
MS ME Medi um Smal l Medi um Enterprises
N/ A or NA Not Applicabl e
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Ter ms Descri ption

NAV Net Asset Value

Net Debt to (This is the absolute measure of
equity.

NECS Nat iBlneedt ronic Clearing Services

NEFT Nati onal El ectronic Fund Transfe

Net Debt Net.deb:tur:remdn borrowi nigCats hc uamrce n
Equi valent.

NOC No Objection Certificate

NI | No-hnstitutional l nvestors

NI P National IPni fprea sitnreuct ur e

NPV Net Present Value

N R No-Resi dent

NRE Account No-Resident External Account
No-Resi dent I ndian, is a person r

NRI I ndia or a person of I ndian orig
ascr isuwaoh ttoerm in the Foreign EXxZ¢
Regul ations, 2000, as amended fr

NRO Account No-Resident Ordinary Account

NSDL Nati onal Securities Depository L

NSE Nati onal Stock Exchange of 1 ndia

OperatiFnIgovx(BasOperating cash fl ows acFivities
generates cash through its core

P. A. per annum

PAN Per manent Account Number

Pvt . Private

PBT Profit Before Tax

PGDM Post Graduate Diploma in Managem

P/ E Rati o Price Earnings Ratio

POA Power of Attorney

PI O Persons of I ndian Origin

P MI Purchasing Managers I ndia

PLI Production Linked Incentive

QI B Qualified Institutional Buyer

R&D Research and Devel opment

RBI Reserve Bank of I ndia

RBI Act ThReserve Bank of I ndia Act, 193

1 I ndi vidual l nvestors

Ro NW Return on Net Worth

Rs. / I NR I ndi an Rupees

RTGS Real Time Gross Settl ement

SCRR Securities Contracts (Regul ation

SEBI SecuritiesBaaddExEhamngde a

SEBI Act S_ecurities and Exchange Board of
ti me.

SEBI DegSecurities and Exchange Board o

Regul ati ons Regul ations, 1996.

SEBI Regul atfSecurities and Exchange Board o

| CDRegul lalt CDR Requi rements) Regulations, 2018.
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Ter ms Descri ption

SEBI Listing/Securities and Exchange Board of

SEBI LODR RedRequiremeRegul ations, 2015.

SEBI I nsideThe SEBI (Prohibition of Insider

Regul /EBON®I Jtime to time, including instruct

Regul ati ons to ti me.

SEBTakeover fSecurities and Exchange Board of

/| Takeover R{Takeover s) Regul ati ons, 2011, a

Takeover Coddinstructions and cl| a@m ftii en@t it®on g i

Sec. Section

S| CA S?ck Indu.strial Companies (Speci
time to ti me.

SME Smal | Medi um Enterprises

SSI UndertakiSmall Scale I ndustrial Undert aki

Stock Exchan¢(BSE Limited

Sq. Square

Sgmt r Square Meter

TAN Tax Deduction Account Number

TI N Taxpayers |l dentification Number

TNW Tot al Net Worth

TRS Transaction Registration Slip

u/ s Under Section

Ul N Uni que I dentification Number

us/ U.S. |/ UYUnited States of America

USD or USS$ United States Doll ar

u. S. GAAP Generally accepted accounting pr

uol Union of I ndia

UPI Uniefdi Payments I nterface
|lVenture capital funds as déehené&eé

Ventur e Capi .

VCF(s) and Exchange B.oard of .Ind|a (Ve n
amended from time to ti me.

WCR Wor king Capital Requirements

WD V Written Down Val ue

w. e. f. With effect from

WP | Whol esal e Price | ndex

WT D Who-Teme Director

YoY Yeawv&ear

Not withstanding the foll owing:

1)l n the séwkatiinonPrtoivtilséedons of alagi Ant ingB,&sd eqffda gulesds otcei ral

shall have the meaning given to such terms in that
2)l n t he s é-<citniaonnc itail toblendfionrnmantgi7odnnd edd qqed ter ms shall h
given to such terms in that section;

3)In the cliGtpateeamdantt | @fd Polesgibdri MThx®d Memadedst er ms sh
the meani ngt gi m&ni n ot bBaitchchapter.
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PRESENTATI ON OF FI NANCI AL, I NDUSTRY AND MARKET

Al'l ref@madamest bot he Republic ofiGovmedidareantdo at her@dee eI
of I ndi a.

FI NANCI AL DATA

Unl ess stated otherwise, the financial data included
st a n dfail manrec i al statements of our Company, prepared it
Companies Act amd rlendti seatne dGAIAP aaccor dance with SEBI (
report of our Peer Revéewktthidamdan adioalséplergfecnrnmantpiv.@dm phge
Our r essttaantdéad marec i al statemenawsdiatreed dfeirn avreadi aflr osnt ad vern
accordance with Indian GAAP and the Companies Act and
Regul ati ons.

OQur fiscal year commences on 1st April lolf reefcehr egyrecaas a
particular fiscal year are to the 12 months period er
any discrepancies in any table between the-ofb6talAl And
deci masles been rounded off to two deci mal points.
There are significant differences between I ndian GAAP
guantify their impact on the financial dat aarichicnguded
such differences and GGhéinanhmpaktt danat hAc Comgpiamyl! vy,
statements included in this Red Herring Prospectus wi
the eddevreli aofi tfyamilth | ndian accounting practices [/
familiar with Indian accounting practices on the fin
should accordingly be | imited.

Any percentagd oamdurtns,t ha&Ri csleatph adorirso rtBiuds,|iMafa & g é&me n t

Di scussion and Analysis of Fi nadmmidalel Genmwdhietrieon sn arhd sk
Prospectus unless otherwise i8adbfatadds Cloesptaantiyecdeino ncea | |
financi al statements prepared in accordance with the
GAAP and restated in accordance with SEBI (Il CDR) Reg
Auidt or s, set outiinm ntch ea | solel engfii oormm anji7t@ne dp a g e

CURRENCY OF PRESENTATI ON

I n this Red HerrindgRWPpeamsRPc dosi| NRiegfeerteondenditacn Rupees,
currency of tae Rlepubidd &Sé&fUuSHaWitbd AU. S. Oorld atres Uni t ec
States Dollars, the official currency of the United S
Al ref émidrmhdMigidtidbniréeef er t o one mill ilbeandowtheée s hd , alkh®qui
the #&varcd / Lémehésn/e lhan dr éadnddrhdmesaatredn mi |d ii lolni amd/ bn.
Bi |l bmeoadwgae hundd.ed crores

| NDUSTRY & MARKET DATA

Unl ess otherwise stated, I ndustry & Market data used
by Ken Rkeesre aRecshear ch has prepared this study in an in
al | reasonabl accaracyoardsuopepl eseness, the data has
Forecast Rel ease January 2025, Il MF Worl d Economic Ou
Bank, D&B Esti mates, Ministry of Statiisitiisc s y&oPr d@r
Processing I ndustries (MoFPI), Pl B, | BEF, Of fice of
I ntegratlimtnerCeingws ,with IndusEuwyoflEkeperCeommilsasdiuenr yNAT
St ati st2idc,s ,CMIOE23Economi ¢c Outl ook, Reserve Bank of I ndi
, Proprietary Databases , European Centr al Bank | nv
Resar ch Anal ysi s. I ndustry publications generally sta
been obtained from sources believed to be reliable,
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their reliabieldi.t yAlctamonuogth bawe asessureve that industry da

reliable, it has not been independently verified. Si.
reliabl e, have not been verified by any independent s
Further the extent to which the market and industry ¢
depends o& tfraenid eadety with and understanding of the
There are no shgndade@tdhodat agigas heni the industry in w

met hodol ogi es and assumptions may vary widely among d
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FORWARDOOKI NG STATEMENTS

This Red Herring Prfibspeaactodksi ncgo Gsiltdaetseemedna mstka ingg st at e me
can generally be identi fiaiema rityi ow bpeddtdecewx@te,®sit ddsneas es uc t
fi ntoe,0ldff ec,pi@@rmd shdjwid, Wi l oqwitii In ur uder wveosrds or
of similar meaning. Similarly, statements that descri
l ooking stateiimewnks ngAIsit atemeatd are subject to risks
t hat coul descuwlutsse aancd uparloperty valuations to differ mat
for warodki ng statement.

| mportant factors that could cause actual results to

I ncreasedioaompet il nidastry;
Fluctuation of raw mateecahombstcdnoneéi tbomsgpro and r
Competition from international and domestic compani
OQur ability to attract and retain talented personne
Failure to obtain anegs,aprpdgdicstbrl &t iagpms oarad sp e 1l micteq si
Hi gher interespromagbl gnfourfluondneg our working cafy
OQur ability to successfully i mplement our growth st
Conflict of I ntcemepani evs t ht lad fpd dmateedlr group and oth
Gener al economic and business conditions in the ma
national and international economies;
Changes n political and social conditions in Indieée

i

s

r

c

f

= =4 =4 =4 4 -4 4 -4 -4

=

i
countries;
Change in government policies and regulatory actic
The pe
The oc
Ot her

formance ofnthedifanamdi @l olmalr ket s
urrence of natur al di sasters or calamities;
actors beyond our control;

=A =4 =4 =4

further discussion of factors thatiRcekl Bactaases
hapMenamgesttiDa scussion and Analysis of Fimanci al
ning monkl8dagpectivel y. By their natur e, certain |
ould be materially di ftfher drmnutt ufrream Ash at ractud al, | ya
materially differ from those that have been est

an
be
an
co

cC oQ aQ -
o 0O S o 9

Future |l ooking statements speak only as of the date.
any of t heaifrf irl @ ap eecst ihvaeve any obligation to update o
circumstances arising after the date hereof or to ref
assumptions do not comethoSEBULIi tequniréemenatsprtthac8RLI
ensure that investors in India are informed of mat e
permi ssion by the Stock Exchange.

23ut I 3 S



SECTI ONSUMMARY OF OFFER DOCUMENT
SUMMARY OFBWIRNESS
As of this Red Her ri n gengédedorstipeebasiness of tradingrand ananafpciuring ofi s
specialty chemicals, with a primary focus on food and feed additives. Our product portfolio includes Glycinates

and EDTAs in variants sucls &inc, Copper, and Magnesium, along with Mineral Mixtures, Calcium Propionate,
Ferric Pyrophosphate, Technical Grade Urea, Virgin Base Oil, Magnesium OxidRaByFat etc.

Our products cater to a wide range of industries, including food and bakerg) feed plywood,petroleumand
other allied sectors.

For more dettabhe, chhpflwse Buebfiebgeeda 8 i nlg9.®dn page
SUMMARY OF OUR | NDUSTRY

The global food and feed additivewi marfkedd i addiatl ueas a

USD 55.7 billion (54.5%) and feed addi-Paviebi aclooludsi
| argest mMaBr3k &t oS eorde addi ti ves aadri3vieB %by nr dpied wrdhl
i ncreiaspogable incomes, and stringent quality regul at

India's food and feed additives market are expanding

mandates (FSSAI, MOFPI ) , and |fovedtadldi prodscmavkey
I NR 42,555 c¢crore (USD 4.9 billion) in 2025 and is pro
growing at a CAGR of approximately 7. 6 %.

The market is highly fragmenbtzar wetbompeni 850006npi al
mar ket , while the rest is shared by medi um, smal |, a
chaptefut it iddgitnygi ng2dDn page

OUR PROMOTERS
ThEer omoters of ®isr CGampMaray Rameét Ji ndahMr MrSh Robthdam Jii md

SI ZE OF | SSUE

Present |l ssuqgUp to 32,40,000 Equity-esdah efsorg
Shares by our |price[ opferRsEquiatggrelgman[édgkths. Rs.
Of whi ch:
| ssurReeserved 1,62,000 Equity shaeashofofacas|i
Mar ket Maker [ Opjer Equity sharfed@]akdegregating
30,78,000 EquivayYyushedadRlsofldf ac &
Rs[.0pjer Equity sharfed]akdhgregatin

Neltssue

For further detttmehlapt effeeins éefdbbgenheailyz2d®dn page
OBJECTS OF THE | SSUE

Our Company inhendNsttBrotéetdgzef(@bj ebesfof!l biwenhbsebeec
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(Rs. in Lakhs
Sr . Particul ar s Amount
1.{Working Capital Requirement of o 3100.
2.|To fund the expansion plan of th 504.
purchBkseanbfand Machinery
3.|General Corporate Purposes* [ ©
Tot al [ ©
*To be finalized upon determination of the | ssue Pric
the RoC. The amount wutilized for gen@mralrsocerepmdratsd pu
| soouRes1.O cror e whsi dheevse
For further detthmehlapt effDlb¢ ®#cd¢ sddF e gihteonil 8Puen page

PRHE SSBHAREHOLDI NG OF OUR PROMOTERS,
OF THE -PRI®PHARE CAPI TAL OF THE COMPANY

PROMOTER GROUP /

Set forPtrlesssetdkrarehol ding of our Promot ersp, Sthraamot e
Capital of our Company:
Prei Issue Posti Issue
sg. Nameof the Shareholders N of Equity % of Pre-Issue|  No.of Equity | % Of Postissue
Shares Capital Shares Capital*
U] (n (I (v) W) VD)
A. Promoters
1. | Sunita Rani 62,60,000 69.56 62,60,000 51.14
2. | Mohit Jindal 8,29,982 9.22 8,29,982 6.78
3. | Rohit Jindal 8,29,982 9.22 8,29,982 6.78
4. | Shubham Jindal 10,79,982 12.00 10,79,982 8.82
B. Promoters Group
5. | Niketa 18 Negligible 18 Negligible
6. | Geeta Rani 18 Negligible 18 Negligible
Total (A+B) 89,99,982 100.00 89,99,982 73.53
*Subject to the finalisation of the basis of all ot men

AGGREGATE SHAREHOLDI NG OF PROMG@RERS /ANDROWMOTHR ONAL T

10 SHAREHOLDERS OF THE COMPANY AS AT ALLOTMENT
Pod4tssue sharehol dli®hg
Priessue sha| At the | owe At the wupp
as at the price bar the price
Sr| Name o Adverti%en (RBEOG]) (RBEOG])
No|Shareh Numb d Nu mb €
NumbEShareh(of EqShareh( of Shar eh
oEqui (%) 2) | Shat2d (int2%) Equi (i nC29%)
Shaft?e Sh aft?¢
A.Promoters
1./Sunit a| 6260000 69.56 | 62,60,000 51 .| 62,60,000 51.14
2.|Mohit 8,29 9.7 8,29 6.7 8,29 6. 1
3.|Rohit 8,29 9.7 8,29 6.7 8,29 6. 1
4. |Shubhaif10, 79 12./10, 79 8.410, 79 8. ¢
Jidm |




Total (|89, 909 100]89, 99 73./89, 99 73.
B.Promoter(d) Group

1.INi ket a 18 Negl i 18 Negl i 18 Negl i

2.|Geet a 18 Negl i 18 Negl i 18 Negl i

Total ( 36 Negl i 36 Negl i 3 6 Negl i

Total (489,99 100,89, 99 73./89,99 73.

C.Top 10 Sharehol ders of the Company as

1 Ankush 18 Negl i 18 Negl i 18 Negl i
|Gupt a

Tot al ( 18 Negl i 18 Negl i 18 Negl i

*Subject to finallilsoatmieont of the basis of

Not es:

1. The Promoter Group sharehol ders are Niketa and Gee!

2.1l ncludes all options thathilavwe dbeHepreregtnegs cPas @ danmwynt i
equity shares by existing-i ssaared odrdiedes hadnde radvher tdic
ot hi s Red oHseprercitnugs .P

3.Based on the [I®aude sphbijeetoft oR§iIinalization of the b

SUMMARY OF RESTANEAL GNEANCI AL STATEMENTS

Thegummary of selected findkmocitalt ednfSoramatil omeadeiaraad i
foll ows:

( Rs. in Lakhs
For the Fi/nRerreincdce d Ye 4
Particul ars August March | March Mar c h
2025 2025 2024 2023
Equi t yCaShi atrael 900, 900, 500. 160,
Net Worth 2,86 2,36 1,27 622.
Revenue from Operat.i 8,52 21,16 10, 87 13, 22
Profit/ (Loss) After 502, 1,009 309. 189.
Earning per( FEqaue twa lg
each)
- Basic (in ) 5.4 12. 8. 1§ 25.
- Diluted (in ) 5. & 12. 8. & 25.
Net Assets Value per
val ue 102each) (if 31. 26. 35. 8 3.
Net Bor(flowi ngs
7511 3913 3235 2310

(Net Worth: Net worth meanwsp thlearag gaemiatt &l ,v ad quei toyf g th
reserves created out of the profits and securities pr

account aftemgregadtet  vag uthefaghe accumul ated | osses,
adjustment deficit account, deferred expenditure and
bal ance sheet, but does fnatevianalau d o @o#d e absskeEneavrad i
amal gamati on.

(NAV means Net asset value (NAV) per share is compute
shares outstanding at the end of fEiquangyi &hayesr, as a

(Net Borrowiurgsent rhomrowi ngCashhuamenCabhhrEowi ngl ent .

26pt I 3 S



QUALI FI CATI ONS OF AUDI TORS

The

R eSsttaantddadl manrec i a |

Statement s

do not

contain

SUMMARY OF OUTSTANDI NG LI TI GATI ONS & MATERI AL

any squalaidfdfacl otnneonal wht ahemamesn

DEVELOPMENTS

A summary of pending | egal proceedings and other materKEBPs |ISMRisgaprormsdiedvokeViol
Di sci pl i
. A regat
actions agrr?oungt
: : h EB M i :
Name o Cri minal Tax S5 G E e e = aj[e.rl Ot her P invol ved
: ; Regul at st ock ci vil : :
Entit)| Proceedinprocee . . Litiga the ext ¢
proceed Exchang litiga .
GEahna: ascertai
Rs . i
Promot e ( S tn
Company
Liti a . .
Ptigay 1 1 Ni | Ni | 5 1 432, 17
our Com
Litigat
agai nst Ni I Ni I Ni I Ni l 1 Ni I 10. 45
Company
Directors and Promoters
Liti gaby
our DI Ni | Ni | Ni | Ni | Ni | Ni | .
and
Promot e
Litigat
against Ni | Ni | 1 Ni | Ni | Ni | 4.57
Directo
Promot e
Group Entities
Litigat
invol vi Ni l 1 1 Ni | 1 Ni | *722. 8¢9
our Gr o
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Entitie
KMBand §MP
Litigat
;(&‘F’,CS’":';“ Ni | Ni | Ni | Ni | Ni | Ni | Ni |
SMPs
 This includes USD 2,47,680 blocked by US OBAPanhlyNRoOI, 98| 22s&2df ameé ke dWaimo ul
is converted to I NR for proper presentation in this Red Herring Prospectus.

*The tax liability on income of Rs. 7,14,28,088 escaping tax is not yet arrived abasagsment is pendinQur group entity, M/s A.M. Agrovet, has received a notice dated

June 23, 2025, under Section 148 of the InctameAct, 1961, from the Income Tax Officer, WdrdKhanna, Punjab, for Assessment Year 2@20 The notice was issued
pursuanttoinformatonfigged under the CBDTO6s r i sk -vnad nuaeg & menmatn csitarl a tt e gayn,s aicntd iocnast iammp uhitgihn g t
during FY 20182 0, against which the assessee had declared income of about 71,69, 010.

For furtipéeadet aketfistiDedlsamtnedri ng Litigati owbeghdnMagz2dtdahnrpeawel, opmermtddi ti on to

other litigations & claims filed agaiiehdMtPst IaFdaChoincpha ntyhe DCampra oy smayrmanto t lee sa wabr
Red Herring Prospectus.
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RI SK FACTORS

For details relatintgo tstehcatii ORI B & d Bleeigiompil egssenr page
SUMMARY OF CONTIMGENT TI ES OF OUR COMPANY

Except as mentioned below the Company Rag Bdd 5220t i ng

and for the fi nMarcdhl|B Waera&s2 3elmM&2dcdodn3 1, 202 3.
( RsLakihns)

As at As a As a As al
Particul ar s Aug Bsltf Mar ch| March| Mar ch
2 052 2 052 2 042 2 032

Guarantees issued on - - - -
Claims against the Co
debts (beiing conteste
-1 GST on I mport of Go 19. 19. 19. 19.
-Sales tax/entry tax - - - -
-l ncome t ax - - - -
Tot al 19. 19. 19. 19.
For details, pledRest®faad &ii onrasecci tailobhRtgditrteirest®y?.® n page

SUMMARY OF RELATED PARTY TRANSACTI ONS

As required wunder AR eloaitneg d n B a r@ttays n Bnaostdil fdls®udr epur suant
(Accounting Standard) Rules 2006, following are det ai
company as defined in AS 18.

Description of related parties

a) Key Management Personnel ( KMP)

Na me Designati on
Mr . Mohit Jindal * Chairman and Manag
Mr . Rohit Jindal *ox ExecWtiireetor
Mr . Shubham Jindal * * ExecWtiireetor
Ms . Dri*v*y a Company Secretary an
Mr Neer aj Kumar Tul i ** Chief Financi al

*Change in Designation on February 25,2025
**Change in Designation on March 28, 2025
*** Appointed on March 10, 2025

b) Relatives of Key Management Personnel
Name Relation
Mrs. Niketa Wife of Mr. Rohit Jindal
Mrs. Preeti Jindal Wife of Mr. Mohit Jindal
Mrs. Sunita Rani Mother of Mr. Mohit Jindal & Mr. Rohit Jindal
Mrs. Geeta Rani Mother of Mr. Shubham Jindal

c¢) Enterprises significantly influenced / controlled by KMP and their relatives
Synergy Trade Links DMCC, Dubai

One Link Tech Private Limited (Formerly known Bsimanything Ecart Private Limited)
Quikbrick Developer®rivate Limited

SK Minerals Tech Private Limited

M/s A M Agrovet

M/s Sandhu Rice Mills
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(Rs . i
Transaction for the period/ financi al
Aug WBslt, 5202 March 31, March 31, Mar 81, 3202
Sr Particul ar Amount % of | Amount % of Amount % of Amount % of
N o Empl oy Empl oy Empl oy Empl oy Empl oy|] Empl oy Empl oy Empl oy
Benef Benef Benef Benef Benef Benef Benef Benef
Expen Expen Expen Expen Expeng Expen Expen Expen:s
1. |Empl oyee Benef 236.98 417.97 418.55 358.02
Remuneration/ S
t e
Mr . Mohit Jind 15. 6. 36 8 . ¢ 36 8 . ¢ 18. 5. (
Mr . Rohit Jind 150 6. 3 36 8 .1¢ 36 8 . ¢ 18. 5. (
Mr . Shdibrdanl 9." 4 . 22. 54 5 22. 5. 7 6. ( 1. ¢
Mr . Neer aj Kum 7. ¢ 3.7 16. 4 . ( 15. 3. ¢ 13. 3. ¢
Ms . Sunita Ran - - - - - - 10 2.7
Mr s . Ni ket a 2. ¢4 1. ( 5. ¢ 1. 4 2. 1 0.1 7.5 5. %
Mr s . Preeti Ji 2. ¢4 10 4 5. ¢ 1. 4 2. 1 0.1 7.5 2. (
Mr s . Geeta Ran 1.° 0. ¢ 3. ¢ 0. § - - - -
Ms . Di vy a 1.4 0. ¢ 0. ¢ 0. ( - - - -
Sr Particul ar Amount % Amount % Amount % Amount %
N o Loan Loan Loan Loan
2./|Unsecured Loan
Mr . Mo hnidta | - - 3. ¢ - 167. - 136. -
Mr . Rohit Jind - - - - 33. - 24. -
Ms . Sunita Ran - - - - 30. - 754, -
Mr s . Ni ket a - - - - - - 19. -
Ms . Preeti Jin - - - - - - 17. -
3.|Unsecured Loan
Ms . SRianni it a - - - - - - 329. -
Mr s . Ni ket a - - (3. - - - - -
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4 . |l ssuance of Eq
Adj ust ment to
Loan:
Mr . Mohit Jind - - - 30. - - -
Mr . Rohit Jind - - - 30. - - -
Mrs . Sunita Ranrn - - - 170. - - -
5./ ssuance of Eq
Mr . Mohit Jind - - - 29. - - -
Mr . Rohit Jind - - - 29. - - -
Mr . Shubham Ji - - - 50. - 10. -
6./l ssuance of I
pursuant t o
Conversion Agr
Mrs . Suni ta Ranrm - - - - - 149, -
St . Amount % of Amount % of Amount % of T Amount % of T
No Particul ar Tot al ERAID. Tot al =G Tot al ERAIER Tot al ERAETEInE:
Expen: Expen: Expens Expen:s
7.|Tot al Expenses 7,843.21 19,689. 37 10, 482. 82 12,983. 25
Purchases
AM Agrovet 2. 0. ( 586 . 2. 4 686 . 6. & 375. 2. &
Sandhu Rice Mi - - 21. 0. ] - - 25. 0.1
Synergy Trade 1,29 16. 4,514 23. 3,06 29. 272, 2.1
le kbr| ck De v | i i i 15 0. ) i
Limited
Rent paid
AM Agrovet 1. 0 .2( 1. ¢& 0. ( 1. § 0. ( 1. § 0. (
Sandhu Rice Mi 3. 0. ( 9. ( 0. ( - - - -
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Services Paid
AMAgrovet - - - - - - 4 . 0. (
Qui kbrick Dev | )
Limited 38. 0.3
Sat kartar Chenm - - - - - - 0. 7 Negl i
One Link Tech Private Limited - - - - 11. 0. 186. 1. 4
Amount % o f Amount % of % of Amount % of
Amount
Sr . Reven Reven Reven Reven Reven Reven Revent
Particul ar Revenue
N o from from from from Ober at from from from
Oper at| Oper at| Oper at| Oper at P Oper at| Oper at| Oper at
8.|Revenue from O 8,526.69 21,167. 214 10, 876.85 13,222.85
Sal es
AM Agrovet 20. 0. 450. 2. ] 396. 3. ¢ -
Sandhu Rice Mi - - - - 9.4 0. ( -
Synergy Trade - - 249, 1.1 - - -
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(Rs . i

Closing balance at the end of the year

Name of paelt gt Natur e AE o an As af As a As a

Nature of reTransacAungsu Mar c h Mar c| Mar ch
2 052 2 052 3 12,042 2 032

Key ManaBemeonhnel ( KMP)

Mr . Rohit Jin|Loan Ac 40 . 40 . 4 0. 36.

Mr . Mohit Jin|Loan Ac 301, 301. 297. 160.

Rel atives of Key Management Personnel
Mrs . Sunita RalLoan Ac 285, 285, 285, 425.

Enter pRéebeatsigmesfi cantly influenced by KMP

Mr s . Ni ket a Loan Ac 2 4. 2 4. 28. 28.
Mr s . Preeti JiLoan Ac 21. 21. 21. 21.
Tr ade

M/ sM AAgrovet . - - - R
9 Recei v

Synergy Trade| Advanc
Dubai Suppli

3,02 386 . - -

For details, pl eéRseestr@etdecdt ¥t amaecalobighnmine®y7.Ddn page
FI NANCI NG ARRANGEMENTS

There have been no financing arrangkeemePtro mowher eldy o 0|
Directors and their relatives have financed the purch

a period of six (6) months i mmediately preceding the

WEI GHTED AVERAGE PWRIITCE ODFAREEKS ACQUI RED BY OUR PROMOTE
ONE YEAR

The average cost of acquisition of Equity Shares acqu
bel ow:

N o 0 ISSUEAvera e
Sr.. Name o] Dat e L Pricel 9
Equit] Type of of Acqu
No.,| Promot| Al Il ot fer P .
Shares . ( iR .
(in R
1. Mr s . S| Febru Bonus |
Rani 18, 2 25,60 the rati
Apr il Transfer
2025 5,00, Gi ft Deg
2. Mr . Mo 4 79 ] )
Jinda ; ; Ni | Ni |
3. Mr . Ro Febru 4 79 Bonus I s
Jindal 18, 2 ' ' ratio o
4 . Mr . Sh
. 4,79,
Jinda
*Mrs. Sunita Rani received 2,50,000 equity shares eac
of gedgd executed on April 09, 2025.

For details, pleasé@Capifteal ai¢ gtithoet i@ potne rp atgiet | e d
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AVERAGE COST OF ACQUI SI' TI ON OF PROMOTERS

The average cost of acquisition of Efeil ow: Shares by o

No. of Equ Average C

Sr .. Name of the Pr hel d Acqui siRg.0
1.|Mrs. Sumita Rani 62,60, 00 5. 11
2.|Mr. Mohit Jindal 8,29, 9872 4. 22
3./Mr. Rohit Jindal 8,29, 98172 4. 22
4. Mr. Shubham Jindal 10, 79, 98 5.56

*Not e: The value of ®rO@Araikentsorasshipperf itrhme waasl uRast.i on r e |
2022 bearing UDI N: 22524297BFUGAF1967 i dsxnidd abyy CAt
Company has issued 14¢ 9@f ORYD. sh@arescamtgrae gids .en ¢v wHout Ras . |
Lakhs. The balance amount i.e. Rs. 549.37 Lakhs was t
**The Average Cost of Acquisition of Equity Shares by
Statutory Auditor Apirdé PRsar @ @255 50 NGES leB MGX £2BI8 91 8 .

DETAI'LS OGFP WRELACEMENT

Our Company does nhot contemplate any issuarmea rdarngpl ac
Prospectasi hgl bfthhel EqQquity Shares.

| SSUE OF EQUITY SHARES FOR CONSI DERATI ON OTHER THAN
YEAR

The foll owing shares off otrhec otosnipdaenrya thi aovne obteheenr itshsaune dc
Date o] No. of Face M| ssue Natur e
. . Natur e
Al'l ot m¢g Shares 4 (in R (in R Al l ot me :
Consi de
. Bonus | s Ot her
February 40, 00, 10 Ni l fatio d Cash

SPLI'T / CONSOLI DATI ON OF EQUITY SHARES I N THE LAST ON

Ou€ompany has not undertaken a split or consolidatior
date of this Red Herring Prospectus.

EXEMPTI ON FROM COMPLYI NG WI TH ANY PROVI SI ONS OF SEC
GRANTED BY SEBI

Our Company eldasanrnyotapfpli cation to SEBI with regard to
of securities | aws.
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SECTION Il - RISK FACTORS

Aninvestmenin EquitySharesnvolvesa high degreeof risk. Youshouldcarefullyconsiderall theinformation in

this RedHerring Prospectusvhenavailable, particularly the chapters titledd OuBru s i nfeGuWrin du st r y o
A Res tSandalaheFi nanci al Statementso and r ed Riscesdonnand es t he
Analysis of Financial Conditanand Results of Oper atl90012% 2¥3 abd28§li nni ng
respectively and the risks and uncertainties described below, before making an investment in the Equity Shares.
The risks and uncertainties described in this section are not the ordythiskwe currently face. Additional risks

and uncertainties not presently known to us or that we currently believe to be immaterial may also have an adverse
impact on our businessgsultsof operations cashflows andfinancial condition.If anyor a combinationof the

following risks, or other risks that are not currently known or are currently deemed immaterial, actually occur,

our business, resulwf operations cashflowsandfinancial conditionmaybeadverselyaffected the price of the
EquityShares could decline, and you may lose all or part of your investment.

In makingan investmentiecision,asprospectivanvestorsyoumustrely on your ownexaminatiorof usandthe

terms of the Issue, including the merits and the risks involvedsifauid consult your tax, financial, legal
advisorsabouttheparticular consequences investingin thelssue Unlessspecifiedor quantifiedin therelevant

risk factors below, we are unable to quantify the financial or other impact of any of thelesisbed in this

section Prospectivenvestorsshouldpay particular attentionto thefact that our Companyis incorporatedunder

the lawsof India and issubjectto a legaland regulatory environmenivhich may differ in certain respects from

that of other countries. To obtain a complete understanding of our business, you should read this section in
conjunction with thechapterst i t 1 ed @A Our I ndustryo, SaDdaloneMBnarsialn e s s 0,
S atement so be d29rn90iand §73 respectipedygas svell as the other financial and statistical
information contained in this Red Herring Prospectus.

This Red Herring Prospectus also contains certain forwlaoking statements that involve riskssumptions,
estimates and uncertainties. Our actual results could differ materially from those anticipated ifothese-
looking statements as a result wdrious factors, including the considerations described in this section and
elsewhere in this Red Herring Prospectus.

Thefinancialandotherrelatedimplicationsof risksconcernedwhereveruantifiable havebeendisclosedn the

risk factorsbelow.However thereare risk factorsthe potentialeffectsof whichare notquantifiableandtherefore

no quantification has been provided with respect to such risk factors. In making an investment decision,
prospective investors must rely on their oewamination of our Company and the terms of the Issue, including
the meritsandtherisksinvolved.Youshouldnotinvestin this Issueunlessyouare preparedto accepttherisk of

losing all or part of your investment, and you should consult yourfiemcial and legal advisors about the
particular consequences to you of an investment in our Equity Shares.

Unlessotherwisestated thefinancialinformationof our Companyusedin this sectionis derivedfrom our audited
financial statements under lizth GAAP, as restated.

The Risk Factors have been determined on the basis of their materiality. The following factors have been
considered for determining the materiality of Risk Factors:

1  Someeventsmaynotbematerialindividually but maybefoundmaterialcollectively;
1  Somesventsnayhavematerialimpactqualitativelyinsteadof quantitatively;and.

Some events may not be material at present but may have a material impact in future. The financial and other
related implications of risks concernaghether quantifiable, have been disclosed in the risk factors mentioned
below.However therearerisk factorswheretheimpactmaynotbequantifiableandhencethesamehasnotbeen
disclosed in such risk factors. The numbering of the risk factorbders done to facilitate ease of reading and
reference and does not in any manner indicate the importance of one risk over another.

In this RedHerring Prospectusanydiscrepanciesn anytable betweertotal and sumsof the amountlisted are
due torounding off.
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I NTERINARI SK FACTORS

We have certain outstanding I|litigations against us,
businessteputationand resultsof operations.
A summary of outstanding matters set out below inclaails of civil proceedings, tax proceedings, statutory
andregulatory actions and other material pending litigatiomv ol vi ng our Company, Direct
Ent i KMRess , a n és aghbdate of thilRedHerring Prospectus.
Di scip Aggreg
acti orn amouni
. . Statutthe SE Materl Ot he| invol v
Na me Cr i mi Tax . . .
: Regul a stock civi|Pendil] the ex
Enti|Proceeprocee : : : :
procee Exchanlitig|/Litiglascert a
agains (Rs.
Pr omot Lakhs
Company
Litig
by o] 1 1 Ni | Ni I 5 1 iM32.1
Compa
Litig
gatny Ni | Ni | Ni | Ni | 1 Ni | 10. 45
our
Compa
Directors and Promoters
Litig
by o]
Direc Ni | Ni I Ni I Ni I Ni I Ni I -
and
Pr omo
Litig
agai ns;
our Ni | Ni | 1 Ni | Ni | Ni | 4.57
Direc
and
Pr omo
Group Entities
Litig
i nvol
our Ni | 1 1 Ni | 1 Ni | *722.
Group
Ent it
KMBand SMP
Litig
i nvol . . . . . . .
o UK MR Ni | Ni | Ni | Ni | Ni | Ni | Ni |
& SMP
 This includes USDS20#AC6B80NRI 6cRB8d7By322) and the Wri
for release of the said amount against HDFC Bank Ltd,
Red Herring Prospectus.

*The tax liability on income of Rs. 7,14,28,088ag80g tax is not yet arrived at as-essessment is pendirgur
group entity, M/s A.M. Agrovet, has received a notice dated June 23, 2025, under Section 148 of thncome
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Act, 1961, from the Income Tax Officer, WakdKhanna, Punjab, for Assessmeptil¥2020 21. The notice was

i ssued pursuant to information flagged wundealuet he CB
financi al transactions amounting to 7 7720 dgairsBuhioh8 8 u n d e
the assesseetia decl ared income of about 7 1,69,010.

For further detaifist sphaedsagr éf éir gahapbdme qqinndn iMag efrri aar
pa®e.7 Further, in addition to that, there could be o
Director s, Pr o meks MPrss SaMi&ls ohpi ckhn ttihte Company may not be
of this Red Herring Prospectus.

The amounts claimed in these proceedings have been d
cl aijrmeédnt |y and severally. I f any new devel opments ar|
by appell ate courts or tribunals, we may need to mak:¢
our expenses and current | iabilities

We cannot assure you that any of the outstanding | iti
l'iabilities wildl arise out of these proceedings. I n
compl ai ntrs,l egladi nascta ons brought by per sormyp,eciifdlcudirn
other regulatory authorities in the ordinary course o
our intellectual p retpieng yef foaurt & ram dd ammgp awirgmar&r our
For further details of certain materi sIDi | egkepr p,r oC e ¢

Managerial PersonneSenior Managerial Personnahd Group Entitiesk i ndl y r ef er taos t he «ct
fOut st amdiiggti ons and dbaetge rnina Inyb.&vne |poapgnee nt s

.Our manufacturing operations at our facility in Kha
receiving prior Consent to Est abwhiischh frraoym etxhpeo sSet autse tR
and compé¢lianee@ ri sks.

One of our current promoter Mrs. Sunita Rani, er st whi
an application for obtaining thepeéTRtiomnkumd tThe T&Z]
Khanna, Ludhiana, Punjab. Aaspphiecapipoovads wasdeaodnr se
However, despite repeated efforts, t he CTE =approval
manufmagtiuaci |l ity without r ec(e@TWEfmg nprtihcer PQmnr saebn tP otl d uk
Board, as required under applicable environment al reg

Considering the nearing completion of arheapploijcecatti cam
Consent t((@TOwasatsabmi tt ed8 2h2 INovRutbeaquent | vy, the CT

December 23, 2021, and manufacturing activities were
no consol i datoevde raiuntgh obrotzhatGToeEh aand CTO was i ssued.
While there was no intent to bypass regulatory proce
applicatioosmméprdement hef operations under the CTO. We
tall applicable compliances and are taking necessary
wherein the Punjab Pollution Control Board has confir
is in compleéeauicree wénths tdhfe obtaining CTE at this stage
thatn view of the facts mentioned above, the regul at
operations has been obtained by the industry

Such prooe@dmplai ance may subject us to regul atory sci

penalties, directives to suspend operations, or restr
our ability to obtaitmlorcomerew sotolrerapemwivihad smem t he
ac on or delay in obtaining necessary environment al

ti
business operations and reputation.
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3.

We were manufacturing nrcuefracatiwmr ipnrgo dfuacctisl iatty ofuorr mwahi c h

i ssued by the State Pollution Control Boar d.

The Company has obtaine@@Tla®)datlad KFomesmmdr t23,0p2xd2al,e
Pollution CeP®B olr Baardgamgf acaturniitrsg activities. Howe
were proposed to be commercially manufactured by t he
authorised products under the existing CTO.

The products -@Glayei yatZdfnogrc Bad#n yoefd .tOhe revendetrfe om op
Financi al Year endvéd | en ChG pyechi n&itse 20S r 2b®R2ed &appr ox
revenue from oper ataroensc.heBoatthe d hfeosremsp roofd uZontasc e Gl wltii @ la
are already authorised under the existing Consent to
Punjab Pollution Control Board (PPCB). Manufacturing
endor sement imott hoeo nCsTtO,t udtoee sa mat er i al or serious Vvio
| aws, as the core chemical compounds fal/l within the

manufacturing processes.

To ensure regul atovg aowmphmhngei apd tlkeen Company had

PPCB for modi fication of its existing Consent t o Ope
product s. Pursuant to this applicatdiean,t hteheAi CorAgdny nhk
Act , dadled 20@by which expGegslpatechGlg€ompae Bimeng
aut horised product s.

Regul atory | mpiCioengpt ii@amcef t he Non

The produdt sycdinrad eBia@ldynw®ibppwer 8i manufactured by the
period, despite not being specifically enumerated in
are chelated forms of Zinc Glycinate amrd tQoep peexri sGliyncgi
dated December 23, 2021 and fall within the same cl as

processes.

On assessment, this omission may ke mplldasicfei eudh deegs ap
envhnment al regul ations administered by the PPCB. The
and is not |likely to attract penal or coercive action

3.20% of tot adr ateivemsuer dgperctoipvel y during the stub pe
Company to seek appropriate modification of the CTO.

The Company has received (t@Te® farnoenm dtehde CPounnsjeanbt R ool | Qupteiro:
(FPOBlateldg J 2025, which specificall y-Glwycliinddese tama Choe
Bi-Gl yci nate. The Company has not received any notice,
connection with the madurda@cltiutriegatfi dhecre prodaedisngar
of the date hereof.

Accordingly, -¢ drmeplaif omees aiisdd motn material in nature and
financial, or reputational i mplications on the Compan

Our Company has significant purchases of traded goods from the related parties. The higher dependency on
purchases with related parties exposes our Company to risk related to business.

We have entered into related party transactions with our Promoters, Bren@up, Group Entities and
Directors. For details of theRel &tread sRart tupperSectionpd aecatsieo
titled AFinanci al | n 278 Wmlaveitaken the fgerengssion of Baargl and Sharphaldees

for such transactions under the Companies Act, 2013.
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The said significant transactions with the related parties exposes our Company with the following risks:

1. Potential Conflict of Interest: Transactions with related parties may not always be based purely on
marketdriven terms, potentially leading to conflicts of interest.

2. Business Concentration RiskDependence on related parties for significant procurement could expose
the Company to opsiianal disruptions if these parties alter their business terms or discontinue their
relationship.

3. Regulatory Risk: Higher volumes of related party transactions may attract closer scrutiny from
regulatory authorities, resulting in possible penalties ortegjpmal harm if found noompliant.

4. Limited Bargaining Power: Overreliance could reduce our ability to negotiate favorable terms,
impacting profitability and operational flexibility.

One of our group entity, Synergy Trade Links DMCC was incorporat&lirai. Our Company had registered
Synergy Trade Links DMCC in Dubai exclusively for procuring goods from Dubai to be traded in India.
Registering an entity in Dubai helps our Company to reduce the cost of procurement and reduce gestation period
helping ou Company to increase efficiency and profitability.

The Company procured products from Synergy Trade Links DMCC amounting t@®k.6Blakhs, Rs4,549.73
lakhs Rs.3,067.23lakhsand 272.50 lakhghich constituted 182%, 24.84%, 34.91%and 2.43%respectively
of the total purchasefor the period endedwugust 31, 205 and Fiscal 2025, Fiscal 2024& Fiscal 2023
respectively.

Below table shows purchases from Related Parties as a percentagel ¢furchase
(Rs. in Lakhs)

For Ptere od / Financi al

Particul ars August Mar c h Mar c h Mar c h

2025 2025 2024 2023

Tot al Purchases w 1294 5157 3,76 673.

Tot al Purchases 6935 18314 8, 78 11, 20
Tot al Purchases w

as aTét af Purchas 18.6 28.1 42.9 6.0

All the related party transactions carried out by the Company in the past are in compliance with the Companies
Act, 2013 and other applicable provisiongtstt time.

Although all relateeb ar t y transactions that we may enter i nto art
approval by our Audit Committee, Board or shareholders, as required under the Companies Act, 2013 and the
Securities and Exchange Bdaf India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (ASEBI Listing Regulationso), we cannot assur
in aggregate, will not have an adverse effect on our finhoondition and results of operations or will always be

in the best interests of our minority shareholders. Such retetey transactions in the future may potentially

involve conflicts of interest which may be detrimental to the interest of our Catngad can have an adverse

effect on our business, financial condition, cash flows and results of operations. There can also be no assurance

that any dispute that may arise between us and related parties will be resolved in our favour.

.Our r evenruiefsi caaret Isyi gdependent on trading activities,
operations, which exposes us to certain business and

As per our financi aNusg Bdo,r5202p pp eWiteondf e fogued rervenue wa
from tradingapptoxkhdcewhyg wboheri buted by our manufact
on trading exposes us to a number of riga&abkatinhscet ydi inigt
competition, and fluctuations in customer demand. Un
product quality, design and delivery -parnteyl isneppl!l iteres.e

39ut I 3 S



The following tadbhreaséebs betiwkbenheebenue from trading
stub period and preceding 3 financial years are as fo
(Rim. Lakhs)
For the period/ financial yeeé
Partic 3Af,gu 0+ 3Mla,r c: 0 * 3Mla,r c: 0% * 3Mlalr c: 0% *
Trading6, 04 70./17, 18 81.| 7, 46 68./10, 65 80.
Manufac?2, 48 29.| 3, 97 18.| 3,141 31.| 2,56| 19.
Total| 8,52 100/21,1 100/10,87 100,13, 22100.
*% of fewvenoperations.
Whil e we have increased our manufacturing activities
through investments in plant and machirnemy,edaurFubudiel
of the foljhdct sl nd ti al Public Issue is the purchase of
capacity frPAD J, BBMoMTf urt her details on our Capacity

ref ersudpectthedinnsi &l eedd Caappaacciittpuld et i shae¢ iNOmap Bedsi niesls e
begi omi mpyp9gle

However, there is no assurance that our planned expan
it wi || l ead to the expoefcitteadbiilndaryeastenyi et aye mue sf a
manufacturing capabilities may continue to expose us
could materially affectsandrrbesl hesef OHDpeamatiahscondi
.Asignificant portion of our purchases for trading ope
supply chain risks, foreign exchange fluctuations, an
Our trading operatiiomporatred fhperamd d iyt gr,ed g eenita lotny ¢ h e mi

sourced from internationAlg@4tp p R DaBprpsr. obxia dBalbtehl ey upre rtioot da

purchases for trading purposes were comprauredbuosfi n engpso
model , under which impwanehogoossatarporstorkkeaf ore bein
than besdsmigppdaedpdi rectly by suppliers.
Whil e this model enables us to maiasaunahbheeteitiaven
increased operational and financial risks. These incl
T The need for significant warehousing infrastructur e
T Higher working capital requirements;
T Exposure #relianvantchiray | enges suchamd folvectsd atciko mg;, |
f Vulnerability to fluctuations in foreign exchange r
9 Dependence on global supply chains and shipping | oc
f Exposure to changes in import duties, regulatory r e
T Risks ari sitnigc dlr oimn gteatpiolliity and gl obal economic co
Any disruption in the availability, cost, or timely p
operations, supply chain continuityFdfmrwadfnigt trmarl i et
the bifurcation of our Purchases for trading operatio
(Rim. Lakhs)
For the period/financial yesg¢

Partic éb\lu,gu‘ 0+ 3M1a,r c2 0+ 3Mla,r c: o+ 3Mla,r c2 0 *
|l mportegd4, 59 66.[{13, 39 73.] 4,82 54.| 5, 39| 48.
Domesti|2, 33 33.| 4,092 26.| 3, 96 45.| 5,81| 51.

Total| 6, 93 100,/18,31 100, 8, 78 100,/112,20100.
*% of totmhdpufohasas trading operations.
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Our continued dependence on i mported products prese
profitability. Any materi al change in the above fact
opemastiamd financial condition.

.We derive a significant poustti,omempgs thoanmadrosge vEd ueu § r o me «
The | oss ofofsounceh ocru smoormeer s, the deterioration of thei
reduecnt itohneiir demand for our products could adversely
condition and cash fl ows.

We depend on a | imited number of customer s, whi ch ex
bel ow se¢vemwée oPOmomrour top customer, top 05 customer
contribution, including as a percentage of revenue fr
(Rs. in Lakhs

Particul| August 3] Fi scal Fiscal Fiscal

Amoun| %* Amoun %* |Amou| %* Amou| %*
Top Custom 1,23(14.| 4,43(20./2,00| 18.(3,58|27.
Top 05 Cus 3,91({45.110,3949.|5,70(52.|7,49|56.
Top 10 Cus 5,03/59.112,9661.|7,40| 68./9,15|609.
*% of revenue from operations

We expect that we wil/l continue to be reliant on our
our key customers for any reasonafvacbkaedichgndebaynihm
condition of our customers, such as possible bankrupt
affect our business, results of operations, cash fl ow
Whil e we areegepoaesabl g for shortage of products that
policy to cover various risks during the transit of ¢
other deficiencies i n odurtoprpeduomtds. maQuirf | uxlteisatfer sm gme
in our ,westdomemps eferences or the discontinuation of,
of our Company.

Accordingly, i f we fail toaret@ado mmearheisal lcyu st @maneag rsa boln
significant reduction in the volume of business with
business, results of operations, cash flows and fi nan

.We r el y-panstuyphpilrider s for our purchases and raw materi a
adversely affect our business operations.

Our business depends on external suppliers for the p
trading aunrdi nnga naucftaicvti t i e$ erWe coomtmatct sawe thomgpy of th
source materials based on purchase orders. As a resul
guality issues, or sabdeemepowceseit scroads esu.r Tphuer cthase

suppliers, top 05 suppliers and AtugpBdil 05230@p plrieecred i fnar
financial years:

(Rs. in Lakhs
Particu August 31 Fi scal Fiscal Fi scal
Amount %* Amoun %* |Amou| %* Amou| %*
Top Suppl 1291, 18. 4549 )| 24.|13,32|37.]1,37(12.
Top 3 Suppliers 3109, 44. 9153 .| 49 .| 4819.99| 54.86| 3180.62| 28.37
Top 05 S| 4271 61.| 1451, 62.|5,85|66.[4,53|40.
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Particu August 31 Fi scal Fi scal Fiscal
Amount %* Amoun %* |Amou| %* |Amou| %*
Top 10 S| 5782, 83.| 14209, 77.|6,59| 75.|5,88|52.
*% our total purchases.
During the ApgBiEg b, 2@ pdodxd WD eIl pur tot al purchases we
supplbiletbso,f our tot al purchases were made3f®adfmr @mr t o
our top ten suppliers. Ourls¥hdpdpfeobar gesnal sppplkcihas ea
period. This supplier b¢tentcoentri akisomsmakéeéates wilmemsarg
delays in delivery, changes in pricing, guality conc¢
Any significant i ssue with even ppétiefstaereseuRrRall sutg
requirements ,dufei nan oipaelr,atoronraédgul atory reasons coul d
or trading activities.
.We have experienced negative cashatdiidrowsi ng aetliavi bine$
peri odAuegniisetd52®® i n F262280/24Y2023. Any negative cash f|
woul d aadfvfeestl gur results of operations and financi al
Qur Company had reported certain negative cash fl ows
previous yearsstasdpleomnbobéeatestatedents and the same &
(Rs. in Lakhs
For Ptered od / Financi al
Particul ars Augustl Mar ch Mar ch | Mar ch
2025 2025 2024 2023
Cashflow from operat (3,41 (291 (900 (1,11
Cashflow from I nvest (35. (98. (201 (193
Cashfl &dwnfasmamng act 2,90 710. 1,28 1, 35
Cash outflow from Operating activities:
During the period ended August 31, 2025, the net <cas
| akhs. The negati veacataiswhi tfileosw Waso np roipmaraitliyngdue to ir
Advances by Rs. 3753.33 lakhs and increase in Current
from operating activities was parRisal RB6ofif8Bsétaklhy aad
in Other Current Liabilities by Rs. 213.74 1 akhs.
During the Financial Year ended March 31, 2025, the n
l akhs. The negative cash fmaowl fyr dmeoper anhicngaaet iwni Tr
1,011.99 | akhs, I nventories bGQurRsentl,2ilah i4l0i tliaeksh sRsa.nd
negative cash flow from operating -act Ahepttti @ sbwaRs padtT
| akhs.
Dur i nRgi ntahreci al YearO0Oedded hdameh &B8hsh outfl owd5r om ope
l akhs. The negative cash flow from operating activiti
Rs 948. 15 | akhs, I nventoCueseby RsseB26b%PIO9Rs$akh82a8d
in Trade Payables by Rs. 208.58 |l akhs. The negative
decrease in ShoranclTes nblydRsak hlah &a nAld WOt her Current Asse
Dur i nkg ntahneci al YearO&@B8dethBaneh 8a&sh outflow from oper
l akhs. The négam vpecashnigl awt é vii ¢ i mst wiarsc peasnariin ySh
Advances by Rs. 1,740.68 |l akhs and Other Current Asse
Liabilities by Rs. 409.63 | akhs. The negatbwenetash f
decrease in Trade Receivables by Rs. 861.71 | akhs.
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Cash outflow from Investing activities

During the period ended August 31, 2025, the net <casl
The negative cash felsowvafsr osmo lienlvye sdtuien gt oa cRuirvcihtaise of P

During the Financial Year ended March 31, 2025, the 1
| akhs. The negative cash flow fromséenwdéstPirmgpeadtyi viP
Equi pment s.

During the Financial Year ended March 31, 2024, the n
| akhs. The negative cash flow from investingd activi
Equi pment s.

During the Financial Year ended March 31, 2023, the n
| akhs. The negative cash flow from investing activi
Equi pment s.

10L.n t hffumpchsthave been blocked by intermediary bank of
order placed for goods by oué fTCompraroiyal mayai emact s oiumn

Qur Company 2hapsayrmemittst efdo r US Rs. 1,9378328 hd oerghh HOFECt Blan
Limited in favour of M/ ss uBpaprlziae rSthbya see da nidn Mbodiieh eCBoe. n g()

payments werQf fblcec koefd Fboyr e { @MMACWS & ehtosut Camtyr offhiesre i nt i
paymeete wmwmade towards the pMlsclBase aoSd .1 etdawnedvredia d &trha

remittance was blocked by an intermediary bank, Wel | s
York, United States by OmbeQedn didairdy .n oDie srpef o celr btahre O anatpe
applying for Ilicenses to seek a refund of the blocked
our Company has filed application win.h Hohede drSs iAurnt hom i
the said application is stildl awaited. Furthermore, t
by our Company from the supplier. & Ilwer iPtunpeatbi t& oHmwa rhyaasr
Couagainst the remitter bank of our Company, HDFC Bart
company til]l dat e. No provision has been made in the
a materi al adver seosiimpaant aomn iithy efsit man iealcepti on.
110ur Company may face liquidity issue as its current r

our debtor s.

OQur Company current Auvugldst 5320FithEalpea@ DM OBohadle d202 3 wa
141 58B.3landd X¥lespectively. The current ratio is a financ

meet i-tter mhloirdbi | i-tterens ansisteht si.t sGesrheorral | y, current rat.i
|l bur debtors fail to pay dues on time, we may |l ead to
borrowing from financi al institutions or directors t

di fficulty to roawisneg fourn dnsa yt hhraovueg ht ob orrari se fund at hi gl
position.

The below table shows the cal culAatgiBdn 52fMdc fFire céhler at i
20 2Fi,s c a& nRi0s2cda | 2023:
(Rs. in Lakhs

As at
Particul ar s Augusi{March|March| Mar ch
2025 2025 2024 2023

CURRENT ASSETS

Current |l nvestments 977. 208. B _
Trade Receivabl es 2,15 1,92 1,74 801.
Il nventories 2,52 2,76 712. 385.
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Cash and Cash Equival € 11. 559. 236. 51.
Short term Loans & Adv 5,25 1,49 1,68 1,91
Ot her Current Assets 20. 38. 34. 210.
Total Cur+Aent Assets 10,93 6,99 4,41 3,36
CURRENT LI ABILITIES
Short Term Borrowings 6,75 3,76 2,72 1,64
Trade Payabl es 16. 9. 3 9. ¢ 218.
Ot her Current Liabilit 57 4. 354. 573. 5209.
Short Term Provisions 417. 286 . 58. 0. 3
Tot al CurreBt Liabilit 7,76 4, 41 3, 36 2,39
Curr entC=RaAt/iBo 1. ¢4 1. ° 1. 3 1. 4
As shown i n ¢ uGo napbaonvye htaasb Inea,de gr adual i mprovement in
path ofdifs$miamicimé¢. Al so, the funds to be raised throu
to improve |l iquidity posi tcieors hared . he&lugs Ctoanpsatnrye rhqatsh en
chall enge in the past however no assurance can be giyv
12There have been instances of del ays of certain forms
requiremen€Cempadeest Aet , 2013 to the Registrar of Con
I n the past, thereolavelhgesn i merftidiimgi medtadmuaewsy form
2013 with the RoC, whi ch have been subs$agqueiulry hetr | e
company has filed all the forms which were pending fo
and was primarily due to a | ack of understanding of
i ssueiseecperon the MCA's V3 portal contributed to the
a)Fol l owing is the | oCtFooafmsdeloay st hien cfuirlriemg oafndR preced]
Finan Nor mal Adlitiona
Year Form No Due D¢ Date of (in R (in Rs
2052 6| MGTL 4 1B88& 20! 23/ 09/ 2 600 200
MGTL 4 26/ 03/ 28/ 04/ 2 600 200
DI-R2 26/ 03/ 09/ 04/ 2 600 1200
MGT1 4 26/ 03/ 10/ 04/ 2 600 1200
DI-R2 26/ 03/ 10/ 04/ 2 600 1200
20425MG'JF14 25/ 03/ 28/ 04/ 2 600 1200
I N7 14/ 10/ 13/ 11/ 2 600 1200
AO& XBRL
FY 2923 29/ 10/ 06/ 12/ 2 600 3800
MG T/ for
2023 29/ 11/ 06/ 12/ 2 600 700
AoOa&l for
2023 20 2% 28/ 01/ 08/ 02/ 2 600 1100
2028 ADT 07/ 03/ 08/ 03/ 2 600 600
cCHda 28/ 08/ 17/ 09/ 2 600 3600

*As per the 8Septéembeknd 2 dMAlcadle d Gl g i & Associates, pr
secretaries, videg29D4® F010253G0001

There have beeef odrnmsst amerees mwheuiered to be filed with

Company on the due date. No showficlainmmgi ematyede fi hi ng}
been received by our Company tiddediaby amy meg pleatad 1ty
respect to the same. Our -Comphohmmempntiéeforbgqdousetyt 6il
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as the case may be, with |l ate fees Kayd Maamrmagleeil @ad. PGuU
may face acti o4 i dagredginesirta yaebdo vfei Inionng, whi ch may cause a
operations andThd namtcu all gmosunti omf. t he penalty which
suf f er edo nbpya noyti rceen naos cer t ai ned at this stage and depel
action whi dlm omgyht against our Company. Our Company an

may f acaeg aicnisito4faibloivneg ,n odne | a yuesd ffiilliinngg, owh iecrhr onmeeyo cause
our repaddtsions and financi al position. OQur Company h
Of f i csetratfuotrory compliances to oversee al li nieelgyalc oampd yc
wi tHhhellrequirements under the relevant | aws and regul

130ur Company wundertook Rights | ssues byn aMgwemberg lLh,se

14.

|l oans from promot er st harnodu gdhi rReicgthotr sl sisnuteo. equi ty

On November 11, 2023, our Company allotted equity s
(promoter) and on March 19, 2024, further allotted eq
and Mr. Rohit Jimealt o¢(PBP)omgt evlay &tid aDiRi ghts | ssue, t

| oans. However, the terms of such unsaescusmpedildimmeswdn
a general meeting. While no acytilby thlas Reginstimarn i aft ec
the date of this Red Herring Prospectus, there can be
in the future. Any such proceedings, penalancisal or
condition, reputati on, or ability to raise funds.

O u inability to effectively manage fluctuations in our revenue from operations & profit margins may adversely
impactour business, financial condition, results of operations and prospects.

Our revenue from operations has varied over the past three financial years, reflecting the evolving nature of our
business and sensitivity to external factors. While we recorded an increase in revenue in Financial Year 2023,
there was a decline in Finankhear 2024, primarily on account of reduced imports of trading products due to
disruptions arising from the International Red Sea crisis. Notwithstanding this decline, we have witnessed a
recovery and increase in revenue duringfthencial yearendedMarch 31, 2025, suggesting a positive trend in

our operations.

Further, our profit margins have increased fro8% t05.8%% over the recent period from FY 2D® the period
endedAugust31, 205, due to improved operational efficiencies, the Companyadagpted a strategy of bulk
procurement. This shift has contributed to lower operational expenses by securing more favorable supplier pricing
and enhancing overall operational efficiency.

However, there is no assurance that such margins will be sustajoatdorward. Profitability may be adversely
impacted by rising input costs, increased competition, regulatory changes, supply chain disruptions, or changes in
consumer demand. Similarly, while our revenues have grown, future growth may be constradéceddyic
downturns, market saturation, operational challenges, or failure to adapt to evolving customer preferences. Any
decline in margins or revenue growth may materially affect our business and financial performance.

The following table sets out thRevenue from Operations and % of changes in Revenue from Operations & profit

margins for the stub period and preceding 3 financial years:
(Rs. in Lakhs)

Particul ar s As on Al As on NAs on NAs on |

31, 20 31, 2¢ 31, 2¢q 31, 2

Revenue from Ope 8,52 6 . 21161 10, 87 13, 22

% of change in F ; 94. (17. 9. 1
Operations

Profit After Tax 502. 1093 3009. 189.

Profit Margins ( 5. 8 5. 1 2.8 1. 4




These fluctuations highlight the need for robust operational planning, agile deuiaking, and adaptive

business strategies to sustain consistent growth. Inability to effectively manage such variations in revenue may
impact our ability to allocate resaes efficiently, manage working capital, and optimize cost structures. This
may also lead to underutilization or overextension of infrastructure, inefficiencies in supply chain and human

resource managemeand reduced capacity to pursue growth initiegiv

If we are unable to stabilize and sustain consistent revenue growth, it could adversely affect our profitability,

impair our competitiveness, and negatively impact stakeholder confidence artdriongusiness prospects.

150ur Company has experienced multiple instances of min
Act , 2017, the Employees Provident Fund and Miscell
l nsurance.
Dur i nmaBthreanci al Year s, we have had instances of del a
respect to GST, employee provident fund contributions
Prospectus.
The table bel totwi tstoffohehstheudery dues paid by us i
indicated:
Details of delay filing of EPF return
For F¥22024
Deposit o] No. of
Sr For the Mg Due Dat (Date of re del ay
1. Jurd 15/ 07/ 2¢( 17/ 07/ 20 2
2. Ju-R ¢ 15/ 08/ 2¢( 17/08/ 20 2
3. Au-g 4 15/ 09/ 2¢( 26/ 09/ 20 11
4 . Oc24 15/ 11/ 2( 16/11/ 20 1
For FY¥Y242023
Deposit o] No. of
Sr For the Mcd Due Dat (Date of re del ay
1. |Augs3 15/ 09/ 2¢( 17/09/ 20 2
2. |Sed3 15/ 10/ 2¢( 16/10/ 20 1
3. |[No23 15/ 12/ 2( 16/ 12/ 20 1
4. |De-23 15/ 017/ 24 16/01/ 20 1
5. |Jan4 15/ 02/ 24 16/ 02/ 20 1
For F¥Y22022
Sr . For the Mg Due Dat DEPEElE O oo Of
(Date of re del ay
1. |Ma-23 15/ 04/ 2 271 04/ 207 12
Details of delay filing of ESI return
Detailsof delayfiling of theESIAct from March 31, 20235ill periodendedon August 31, 2025
Sr. For the M Due Dat Deposit of No.Day
(Date of re del avy
1. Ma ¥ 5 1®R025 1HR025 4
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For FY¥22024
Deposit of No. of

Sr . For t M ¢ Due Dat (Date of re del ay

1. J udh4 15/ 07/ 2¢( 16/ 07/ 20 1

2. Ju-R ¢ 15/ 08/ 2¢( 17/08/ 20 2

3. Au-g 4 15/ 09/ 2¢( 16/09/ 20 1

4 . Sed4 15/ 10/ 2( 18/ 10/ 20 3

5. Oc24 15/ 11/ 2( 29/ 11/ 20 14
For FY¥Y242023

Deposit of No. of

Sr For t M Due Dat (Date of re del ay

1. |Ap-23 15/ 05/ 2¢( 16/ 05/ 20 1

2. |Jud3 15/ 07/ 2¢( 18/ 07/ 20 3

3. |Ju23 15/ 08/ 2( 21/ 08/ 20 6

4. |Au-g3 15/ 09/ 2( 19/09/ 20 4

5. |[No23 15/ 127 2( 18/ 12/ 20 3

6. |Jan4 15/ 02/ 2( 20/ 02/ 20 5

7. |Fed4 15/ 03/ 2( 18/ 03/ 20 3

8. |Ma-24 15/ 047 2( 16/ 04/ 20 1
For F¥22022

Sr. For the Due Dat e De p oosfi tES N o of Da

(Date of r
1. |Ma-23 15/ 04/ 2072 25/ 047 20 10
Details of delays in GST Returns for the following ye
For F¥22022
GSTRB

Sr . For the Due Dat e3 R)G (Date of N o of Da

1. Ap-22 20/ 05/ 202 24/ 051/ 2 4
For F¥22021

GSTRB

Sr. For the Due Dat e3 R)G (Date of N o of Da

1. Ap21 20/ 05/ 202 05/ 06/ 2 16

2. Ma ¥ 1 20/ 06/ 202 05/ 07/ 2 15

3. Judhl 20/ 07/ 202 21/ 071 2 1
These del aysdwereoptrhemaadmiyni strative and technical
channelling more resources towards i mproving admi
del ays. However, there cannhbé¢ moisesimanbde fhhatureuchh
penalties from respective government authorities. Wh
penalties for delays in payment of such tsdraitallt oirny ndautet
However, we cannot assure you that we wil!/l not su
have a material adverse impact on our financial condi
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160ubusiness is working cwuwphltaad dmd elnsvert orfirasd ef Rreronead
current assets. I f we experience insufficient cash f
requirements or failed to manage our i nwanrmt @mye,r atth ermes
Our Company propoHds ltak het iolfi zteheRsNet3 ,Proceeds for
reqguirements in Fiscal 2026. For AQlujrd dites dalfectgahrgnsi,rsgpu &
on pPa®Oge
Wor king capital fAourg Bdh, e5 @pdedr iloads tentdheedeeonf i nanci al year
bel ow:
(Rs. in Lakhs
Aﬁsu: No. Fi sc|{ No. Fi sc|{ No. Fi sc|{ No.
Particu 2%25 of 2025 of 2024 of 2023| of
(Audi Day| ( Audi|Day| (Audi|Day| (Audi|Day
Trade Re 2,52 45 2,76 4 8 1,74 59 801. 2 2
I nventor 2,15 39 1,92 33 712. 24 385. 117
Shoetretr m L
& Advanec 5,25 1,49 1,68 1,91
Other Cu 20. 38. 34. 210.
Asset s
Tot al Cu
As s &b s 9,914 6, 22 4,17 3,31
(b) Trad 16. 0 9.7 o0 9.¢ o 218, 7
Payabl es
(c) Othel 55, 354, 573. 529,
Liabilit
(d) t8haey 5 286. 58 . 0. 1
Provisio
Tot al Cu
Liabi-Bit 1,00 650. 641. 748.
Wor ki ng
requirem 8, 93 5,57 3,583 2,56
c=m
Wor ki ng
Fundi ng
Banks an 6, 64 3,71 2,66 1,62
Financi a
Il nstitut
Unsecur e 673 673 673, 671.
I nternal 1,61 1,18 195. 268.
As Trade Receivables and I nventoriesetfwowomtéubstanti al
(Rs. in Lakhs
As at
Particulars August| March | March | Mar ch
2025 2025 20214 2023
Tot al Current Asset 10, 93 6, 99 4,41 3,36
Trade Receivabl es 2,52 2,76 1,74 801,
Trade Receivabl &dAs s 23. 39. 39. 23.
Il nventories 2,15 1,92 712. 385
Il nventories % of to 19. 27. 16. 11.



As a result, we may continue to avail debt in the fut
capital requirements may increase if we wundertake 1| a
terms do not include advance payments or such contrac
end of a project ourotwlhe kwinge ciapéntad burden.

The results of operations of our business are depend

stocks. To effectively manage our i nv éntdoerma,n dwea nnu sstu pl
requirements and manufacture and trade inventory acc
custd® maremand it could adversely impact the results
accumul ation of excesisl ithowemdlolr yt hduirnshemt oy avfe rhant
we may be r edqouwrmrr eodurt of e ntteory or pay our suppliers w
vendor financing, which could have pamaadadwvasse cammadtl
financi al condition. We =estimate our sales based on
customer demand. Nat ur al di sasters such as earthguak:¢
or droyghtdsvema el y i mpact the supply of raw materi al
materials be disrupted, we may not be able to procur e
of our customer s. |l nelaiddéty oomf picsdupti oosoto ¢het dme
as poor handling, transportation bottlenecks, or | abc
could Il ead to delayed or |l ost deViokriksserpdadages. p
line capability, we try to stock our inventory at oul
l evel of inventory is important toéouremamndyredd ecave viet
ovetock inventory, our capital requirements wil/l i nci
undsetrock inventory, o@r dabmalnidt wmntdo omeetopeuat o mgr r esul
Any mi smabhcbhubepWwaaning and actual consumer consumpt.
or -ofmtock situations, either of which could have an a
fl ows and financi al condition.

17We haventsekkasmred | oans from our Promoters, Director s,

any ti me.

Aso mMug Bslt, 52 0Qur Company has taken unsecured | oans fr
Directors amo3b6rdtdkigs ttbleaRs emadyi/l ed by the relevant [ en
unexpected demand omayachcaevliee raatneadt erreipaaly needivter se ef f ect
financi al condition. For further detaitlos tdhfe wrhaedwere:
fiRest3ttaedl &li mmeci al oblengfionrnmantyiz.®nn page

180ur | endeéirar geawever our movable and i mmovable propert

As Mung 834t 5202ur Company hasaacvaialeflacati oues from bank

which are securedviey weyt afn cmavaglklse and i mmovabl e
Consequentl vy, the title and ability to aitepmgs eandaf amnry
default under the terms of such financing arrangement
including the sale or possession of such assets. This
fi naomenailti on, and results of operations.

19A few of our trademarks are not registered, and obj ¢
Failure to secure registration or protect our intel
reputation, and operations.

We mar ket several of owmW poopdwbitshundadembhekbragdstr
currently in process. %S“pvecirfdg:iadtlryatiwoen hoafv et e | ai dap
cl assesat eAs 1o4n of our trademar ks have been successful
either pending or have received objections from the r
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There can be no assurance that theipgndbpgcapphiscwawili b
in our favor. Failure to secure registration or
our buwypiemads ons, reputation, and brand value.
The following tabl e seatpsplfiocraathi arhse tdheataiarse ocfu rtrreardtelma
to by the relevant authority:
Sr. Application/Registration Date of Issuing Current
No. ITEREETX No. Application s Authority Status
Dairyfine- October 31, Registrar of .
L | srN 6170214 2023 5 Trade Marks | ©Piected
. Accepted
P October 31, Registrar of
2. | Dairyfine-TM 6170218 2023 5 Trade Marks anq
Advertised
3 Dairyfine-pH 6170213 October 31, 5 Registrar of Ac;ﬁzted
Buffer 2023 Trade Marks Advertised
Dairyfine- October 31, Registrar of .
4. ProChlor 6170216 2023 5 Trade Marks Objected
4 Registrar of .
5. | BAKEFRESH 5507806 June 28, 20272 5 Trade Marks Objected
Dairyfine- March 13, Registrar of .
6. Protogen 6345605 2024 35 Trade Marks Objected
Dairyfine- March 13, Registrar of .
/- Protogen 6345604 2024 5 TradeMarks Objected
Registrar of Accepted
8. | HOFNIL 6461603 June03, 2024 1 9 and
Trade Marks .
Advertised
Registrar of Accepted
9. | HOFNIL 6461606 June03, 2024| 2 9 and
Trade Marks .
Advertised
Registrar of .
10] HOFNIL 6461605 June03, 2024 35 Trade Marks Objected
\{
April 25, Registrar of | Formalities
L ‘ - 6975664 2025 1 Trade Marks | Chk Pass
(R L )
<
April 25, Registrar of | Formalities
12 ‘ - 6975666 2025 5 Trade Marks | Chk Pass
LR b oy Paasion
<
April 25, Registrar of | Formalities
13 ‘ - 6975665 2025 35 Trade Marks | Chk Pass
LA B Passien
In the eventsweumneeregiabt eatioon for the remaining
cease use of such marks, which could result in a
our brand visibility, cussiomeonipegcepddioni, omald gompen
trademarks may expose us to risks of infringement
financial or reputational | oss.
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proxi2m#®teflil your revenue from operations is derived f
nger credit cycles, which may affect our working ca
proxi2mewt efyour revenue from operatiromsand pwelrliive ds

dertakings. While government contracts opadgemestal e
cles compared to private sector customer s.

our case, gover nment ¢ u306dmeyrss, oqapealsERtiea yssn fao rc roe dchiet
stomers. This extended credit period results in a |
ows angdgosiguoditpPelays in realization of dues from
tuation and could adversely affect our ability to n
rther, government tendeseasnairtti héeé ghdiwydctompree icawveban
ntinue to secnurtehes feuht ucroent rAsneyt s educti on, del ay, or
win future tenders, or adverse changes in the ter.
sh flows, and profitabinmeant dloiremtveri,ndregpesnase ncwyr o
changes in government | eadership, priorities, or f
r further details on revenuecgshemaresed KkKiool gur egen
tiAhppr ox 2ntatRRdwenue Generated t houonud@Ehp nipoevtd rtn ndeen tSt G vesn

t he c RAGurt eBwdiend sesdi ng9.dn page

do not own our Registered Of anBeandManOf Ghicattel roinAlgy Fra
adverse change in the terms of the |l ease or | icens

siness operations.

r Registered Office from where we manage our opera
rQuyr. manufacturing facility is oper aBretdi tfy onma me lpyr,o p
rovetddi ti onally, we have two warehouses situated n
ase basis and ame shedad produst eri ©OgroBr amch Of fice |
milarly taken on |l ease from a third party.

we do not own any of thes#cehewapr ofertthices espryetti ere
cense agr eermenuss thayvacatue such premises, resulting
y face difficulties in identifying and relocating
ceptable terms. This omeuhdskbeadttweoiitneserrdptagnasi nn
creased costs due to relocation or higher rentals,
d overall business continuity.

rther, t he Lease argerheoeunseenst NsbiotruSalt/redd, ca$to toluur p akak am Ro
I I age, Re-66DDb8, i €Ehgenalie bel gvaretwealgr doment for su

guired to negotiate the terms andnewedit Wensaomotwhi
u that we wil/l be able to renew the agreement on c
r failure to maintain or renew such agreement on f a

euiurs to vacate such premise.

r further tdred apdl ecperetgiaesdi agrrently occugpudedtbhynour
t Ifechmagabl ediPrfog eac hh a filQuerr Buwdiidmpédn i nlg9.dn page

nef ourEGriaiviegaged in the same | ine of business asc
tential conflicts of interest involving our Promot e
me of our Group Entities namely, SK MineraMs Tech |
rovet are engaged in activities similar to -those c:
l e of cattle feed. As acorfsluili¢t ofherptexest si nhel
rectors whoemawnwthawdeérieevdly or indirectly, in these
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Al t hough
rectors

Di

t hese
wi | |

opportunities,

adversely

Whi |

af fec

e we

b eha veev eaptphraccp rweat emeaspoesatiengplivaceanwe

Group Entities operate as separate |l eg
not favor the interesdisverft tprheet ertoiugpl E
clients, or resources. Such potenti al
t our business operations, competitive

cann

measures will be sufficient to address all potenti al
The business activitiesucoimpanygh ctubsetpoanseyrg € ttnacrlguedti nignd
|l ocation etc. is as foll ows:
Sr. Name of the : . Target Target Target
No. Firm/Company Business Activities Customers Industry Location
1. SK Minerals & Additives Manufacturing of B2B, Dairy Food & PAN India
Limited Food & Feed Co-operative Feed
Additives & Trading Societies, Industry,
of Industrial Bakery & Plywood
Chemicals Food Industry,
Industry, Oil | Engineering
Marketing &
Company Petroleum
(OMQC), Industry etc.
Heavy
Engineering
Goods
2. A M Agrovet Manufacturing of SK Minerals Feed State of
Diesel Exhaust Fluid| & Additives Industry & Punjab
& Trading in Limited & Chemical &
Industrial Chemical & Dairy Co Additives
Feed Additives Operative Industry
Societiesk
Retail
Customers
3. One Link Tech Private Online platform for All Across All Across the
Limited (formerlyknown as reverse auction, SME/Corpora the world
Eximanything Ecart Private  Import & Export tes Importer | Industries
Limited) related services & Exporters
4. | Quikbrick Developers Constructiorrelated | Public Works | Across All State of
Private Limited Activities Department the Punjab
(PWD) & Industries
Construction
Contractors
5. SK Minerals Tech Private Manufacturing & B2C Petroleum, | PAN India
Limited Trading of Industrial Feed &
Chemicals Food
Industry
6. SyneryTrade Links Trading of B2B Petroleum, India
DMCC, Dubai Petrochemicals, Basi Heavy
Industrial Chemicals, Engineering
Medicinal Chemicals, and Food &
Chemical Fertilizers Feed
& QOil Field Chemicals Industry

B2ut | 4



7. | Sandhu Rice Mills Milling of Paddy Food Food State of

Corporation Industry Punjab
of India

23Any a
to r a

Curre

banks.

dverse revision to our c¢credit rating by rating a
ise additional financing, the infandshgraseavant

ntly we have obtained a credit rating from CRI SI
The credit ratings assigned to bank facilities

Type of Credi . Ratings

Amount
(Rs. in Cro

Short

Term Rat 01 Cri si A3

Short

|
Term Rat 02 Crisil A3

Short

Term Rat 03 Crisil A3

Long

Long

Term Rati 30 Crisi-l SBBIBI €

Short

i
i
i
Term Ratin 12 Crisi-l SB&BIBI e
n
i

Term Rat 02 Crisil A3

Tot al

50

Credn
perfo
by r a
our a
avail
finan

240ur b
wi t h
adver

c >

co - S
-OT 5 - - o < =
x o T ~ o - —® — @wc o®~O0
03— -~ 0= 35— =+ < —0 30T

tings are subject t o periodic revi ews and ar e
rmance, capital structur e, industry outl ook, anc
ting agencies oot gudfuracaeoaaysi mgrfasaes oium tche cap
bility to raise additional financing, interest
able. This could have an aidalkrper edéfmabhcen our &
cing for capital expenditures or other purposes.

usiness is primarily dependent on the demand fro
them exposes us todudsd#dsprondc oramentcanacrelll ass$ ook
sely affect our business and financi al perfor man

t

a primaBusiynens a( BaB) nmesdel , wherein our com
pe 0

y

o}

e
rformancé awmd pucdwatsedemmandk be. eAldt hough we
to end consumer s, any downturn in consumer
ry shifts, or adversdéeépmadketylcibmadtihonsediuted
procurement, or cancellations by our customer
ionally, we have not entered into any agreemen:
aé xuyd invoen and based on purchase orders. Accordingl
continue to place orders with us in the future,

ailure totemepetctat risociuns ttahieeimgyg @ r ocur ement strategi
creases in raw materi al prices or regulatory <c¢h
s. We also face the risk of pvedecti omatamd idewam
rrunderesti mati ng doeuntasn do,r wdheilcahy enda yd erleisvuelrti eisn esitt
eputation, customer relationships, and financi al

e event of cancedd aftiom arsidgpmwinfsiiza mtg o©ds toorder ,
us inventory or wutilize excess production capaci
ci al deci sions, such as resoiuormesahédceclaitng,n, bamn
tations of customer demand. Any mi smatch bet ween
ng capital, profitability, and overal/l busi ness
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25We are required to obtain, renew oOor maintain statutc
operate our business, and we may experience del ays i
permits or be unablaemdt @ pplbtoaviadn ssuch | icenses
Our Company has filed an application with the releva
extraction pursuant to its conversion from a private
reflect tther@empaaye. The application has been duly s
the change is effected, the Company may be exposed t
which could adversely saf fExccte pitt sf orre stuhl et sa foofr ecspad rda tpi e
extraction, al | ot her requi site approvals an@® certif
changedumame&.D Department has a DSI R Cernd fTeccahtneo |laosg yi
which is renewed periodically. I n future, there can |
i ssued to our R&D Department in a timely manner or at
Additionally, there are otdestsbabitonhesrgndndppegubahbsor
business some of which are granted for a fixed period
in future, we may also be required t oy opbrtoapions ende wo pl e rcaet
including any expansion of existing operations. There
such |licenses, registrations and approvals in a ti me
aprovals are subject to several conditions, and our ¢
meet such conditions or be able to prove compliance
l ead to cancedl agsuomensievmcaft i oeml evant | icenses, appr

260ur existing manufacturing facility is subject to op
operation at our manufacturing facilbiutsyi neswsl,d rlreaswd t
operations, cash flows and financial condition.
Our manufacturing facility is subject to operating r
supply or processes, perfor mances derd weav, elxgpleadreddil pLe
di sasters, industrial accidents and the need to compl
of a supplier to provide us with the raw matferaingl s.
significant operational problems at our plants, ther e
cash flows and financial condition wil/| not be advers
our manuédaectutyngAmfmy unscheduled, unplanned or prol on
including, power failure, fire and unexpected mechani
of output or efficiewmtcggs, odbmuitlcess erkcechlqluakesr adids @t he
industrial accident s, any significant soci al, pol i ti
the conditions of our contractomampeadveosns| y nafsfuedt
occurrence of any of these risks could affect our ope
assurance can be given that one or more of the aflactor
adverse effect on our results of operations and finan
Any interruption in production may require significat
increase the <cost, which could have a negative effe
occurrences cowplod ar g4 wlrtml icm gtshue et @erh our manufacturin
business operations and materially adversely affect ¢
condition Whil e we have notouex pmamiud mc e d rpaanbyy sricaajd asd, i d i
we cannot assure you that there wild.l not be any such
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27As on the date of this Red Herring Prospectus, our P

Group Entidviededcawper spanal guarantees for our borr owi
financial condition, results of operations, cash fl ow
of all or any of the personalsgulRirmeatteess prmemhbeds byf
and GEmtuipti es i n conne&tibor rwiwtimgesur Company
OQur Promoters, Director s, Promoter Group and Group Er
to R831lGakhsoufoborrowings to secure our | oans as disc
Sr. Bank Na Guarantee
1. Uni on Bi{Personal Guarant ee by Mr . Mo hi
I ndi a|Managing Director
Personal Guarantee by MrDi rRocdtidr
Personal Guarantee by Mr. Shubh
Personal Guarantee by Mrs. Suni
Personal Guarantee by Ms. Niket
Personal Guarantee bypyfMeopurPiPeemm
Personal Guarantee by Ms. Geeta
Personal Guarantee by M/s A M Ag¢g
Personal Guarantee by M/ s Sandh
2. Smal | Il fPer sonal Guarantee by Mr . Mo hi
Devel op|Managing Director
Bank of|Personal Guarantee by Mr. Rohit
Personal Guarantee by Mran dS hDuibrhe
Personal Guarantee by Mrs. Suni
3. Kot ak MgPersonal Guarantee by Mr . Mo hi
Bank Li|Managing Director
Personal Guarantee by Mr. Rohit
Personal Guarantee by Mr. Shubh
Personal Guarantee by Mrs. Suni
Personal Guarantee by Ms. Niket
Personal Guarantee by MBromotert
Personal Guarantee by Ms. Geeta
Personal Guarantee by M/s A M A¢
Personal Guarantee by M/ s Sandh
4 . Tata CaPersonal bGuaMmant e hi t Jindal,
Li mitelManaging Director
Personal Guarantee by Mrs. Suni
I f any of these guarantees are revoked, our I enders n
of dachlities, entailing repayment of amounts outsta
alternative guarantees satisfactory to our | enders,
not be avail ablley tmeasomablceo ntmeerrms adr at al |, or to
financing agreements, which may | imit our operational
results of operations, cashfféowedaby phespecvodosamiaygn
personal guarantees provided by our Promoters, Direct

connecti on wifst hb oorurro wdonngpsa.ny
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290ur

30Un

are yet to place or deéeres pfuarc htahsee dma o hoinm @ rhye pNrea p P et
of our manufacturing capacity, which may |l ead to del a
We intend to utilize a significant portion of the Net
expansion of our manufacturing uni-t | ocated at Khan
machinery and equioppmeantn.e dWhjiulog awe omavéd rom various Vvel
we have not yet placed any firm orders as of the date
504.91 |l akhs has been all ocat etdherowhetdasi Issu,c hk icraddliy arl e
ti thiODkejdect s obedgihrenilPuen page
There can be no assurance that we will be able to pla
Any delay in final i zpilnagc ivnegn dnmoarc ha rnrea nyg eomednetrss ocroul d | e
the i mplementation of our proposed capacity expansio
depl oyment schedule of the Net Proca¢edownandgcowld aqd-
financi al perfor mance.
business is dependent on direct sales model A
customers and an inability to expand or effaesisvely r
results of operations, profitability and margins, cas
Our Co@mp d#ayweaucstt omer sales approach or B2B model , does
this model all ows f or chuestttoenne rc ornetlraotli oonvsehri ppsr,i ciitn ga | asng
customers or facing difficulties in acquiring new ot
motivation among our sales personnedl e ud Mdd adwstrasien yg
The absence of intermediaries may |l ead to gaps i n ma
internal sal es team. Fluctuation in market demand, cc
sal &ds chwmay have a material adverse effect on our cas
To address these chall enges, we are investing in a
management , and | everaging oiugi malr kmar pbeteisegcetr at egi
detilization of our manufacturing capacities could
prospects and future financi al performance.
We have our frmaaiulfkdtaynuian ngPudhiadnavi th an installed pr
mentioned bel ow:
For the period/ financ
Particul ar s Au g wBslt] Mar ch Mar c h Mar c h
2 052 2 052 2024 2023
A.Food Additives
I nstalled Capacity 750. 1,80 900* -
CapalUdtitlyi sati on 706 . 1,28 393, -
Capac!ty Utilisati 94 71 43 i
Capacity
B.Feed Additives
I nstalled Capacity 750. 1,80 1,80 1,70
Capacity Utilisati 704, 1,54 1,52 1,41
CapadJ!ttlylsat|on i 93 85 84 83
Capacity
*nabhnual i sed.
w.e.f. October, 2023.
As certified by Garg & Associates, Clsept emMibad2rEhy.i neer
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OQur capacity udepermrdcddeantonon eoerl sahkirleity to carry out wu
facility, the availability of raw material s, i ndustry
and procurement practice dwdrdtowea fbayce oprolcaursd @dnedissr
including due to interruptions in the supply of wate
procure sufficient raw material s, we atwioawud dofnodurbec wa
manufacturing facility, resulting in operational i nef
busi nesasncainad fcionrndi ti on.

31The average cost of acqui si siisonl oowe rEgteh gnyitshhearliesss by o

Our Pr®maverage cost of acquisition of Equity shares
Equity shares as given bel ow:

No. of Equity Shares |AverageCostof Acquisition
Sr. No. Nameof Promoters held per equity share (inRs)
1. Mrs. Sun*i ta Rani 62,60, 0 5.11
2. Mr. Mohit Jindal 8,29, 98 4,22
3. Mr . Rohit Jindal 8,29, 98 4. 22
4. Mr. Shubham Jindal 10, 79,9 5.56
*The value of proprietorship firm was Rs. 698. 37 Lakl

bearing UDI N: 22524297BFUGAF1967 issued by CA Rochak
has i 4s9®00 1shares ®s.allaeacwaloe Mo & . Sum®iotda LR&ris . ag
The balance a@OmdiunbLakhe. wlks.tbdated as an unsecured | o
NotTeh.e Average Cost of Acquisition of Equity Shares b
t hSet atutory Auditor Apirdé¢ PRare®@Bt6iUDil Nat € 56dt068 1 BMGXZB

320ur ewsuxclargely depends wupon the knowl edgeuranKleyexpe

ManagerialarPerSennet Ma n agelLroisasly oFoefr somKe Pi Mantagres i al
Per saammelSeni or Managenmniual aPed sdarynelo att reacyt aafnfde crte toau
business, operations and financi al condition.

The growth and suscésstsupé epgmi@bimpamoiml ¥ he experience
Di re@amar sconti nued services and the managaennden$e nsikoirl |
Manageri alt hReergwindhence of our Promoters and Director

moint oring its successful i mplementation and meeting f
continued ey fManasgerfiadudPXersioommm eMa naangde rtihaeli rP eirnspountnse la r
for eéheatiopns ofOucurf uCGamparsw.ccess and growth depend | a

and retain the continued service of our management pe
rate of attrition of our KeoweMamagaeamgntatRern sommelofi rc
Manageri abnBeBSeaoannel Managworuildl aRlesrescsred el | mpact our g
assure you that we wibdlrbtasontoagsafsalffhnctitea truexdiimhsgirta
skills to repdaerei d@alhomaer Semnyn éda nMa nwahgoe rlieaal v eP.e rlsno ntnheel e \
unable to motivate and retain them and t henrde bSye nli mge
Manageri amapPendsoernseskely affect the operations, financi
and thereby hampering and adversely affecting our ab
Pr omoDRier sKtegyr Manager aad BewMaomagel i,alpleRearesfornesl o t he
t i talseod r Managmridaunrt Promoters aallegPirnonmongdr 8686 6p
respectively

330ur I ndependent Direct amnsd dEx preerltiaetnecdeet ap dtatoéufrib eaitmipeasnsy .

We have three I ndependenthrDiealegdmwmdeanti nDiorue c tBoras dh awaé |
experience but not related to our business in food an
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Qualificati ontsheé dEpreaiesmaceon$:

S(r).. Name Qualification & Experience
He is a member of Institute of Chartered Accountant dfalisince 201. In last
1. | Mr. Ramit Sikka | 14 years he has provided his expert guidance to various businesses, helpit
to navigate complefinancial solutions and optimize their financia&rformance.
She has completed her PhD in Philosophy from Indian Institute of Managé
Mrs. Lakshmi| Indore in the year 2020. She has completed her P@taduate Diploma in
2. | Shankarnarayana| Management from Indian Institute of Management, Calcutta in the year
lyer Currently, she is serving as an Assistant Professor in Indian Institu
Management, Ahmedabad since 2024.
He has completed his Bachelor of Commerce form Usitseof Delhi in the yealr
3. | Mr. Kapil Khera 1996 gpd obtained a degr'ee of Bachelor of Law from Bun.delkha_nd Unive
Jhansi in 2018. He is holding work experience of 25 years in the field of F3
Management Industry.
For further detasi losfeiplenndesape i mettdy ptuidd 2tr &8 ¢ hWiBdi af

Bi ographi edumderDitrhee fibresp Ma n algeegniemrdi ny3.9 n page

Accordingly, our business, financial comagi tbieomdvresel
affected by the any negligence accrued in corporate g
to the business of our Company by the Independent Dir
340ur Company has wused informatiiacrm fwreomotmmd ske o nRas d arrc
in this Red Herring Prospectus and any reliance on su
Our Company hasrehatedednfaodmatirgn in this Red Herri
Resear adh PRwhpgarh we specifically commissioned for the |
While we believe such information to be relpabtiy and
research agency usingpmeahedolwegrasndetemseduappyou of
or reliability of the data and assumptions contained
35Failure to effectively manage | abour or failure to e
business opmperCotmpamy .of th
Our business activities are dependenavainl abaiilapi of tl
any time or any disputes with them may affect our pr
cust omer sy wahdivcehr sed v af f ec 50 fo uag p ébruasti incersss. aThhdo urgehs uwet h
| abour problem in the past we cannot assure that we
di sputes or other probl emadwittoh s-bwit Bwenk | foekeea,s ewh iwal
Such issues could have adverse effect on our business
36We have applied for patents that are currently pendin
compeposi veon and | imit our ability to safeguard prop
As on date, we have filed 3 patent applications in re
are currently pending wethpphecatievanadarauthoderitiegam
assurance that the patents wildl be granted or, i f g
protection.
The following are the details ofbegatrentt hep @luit hatriidrys
Sr. : . . Issuing -
No. Title of Invention Application No. Aty Current Status | Date of Filing
1. Evalu_anon of Trace Metg 202211026635 Office of the | Awaiting reql_Jest May 09, 2022
Proteinates and Structure Controller for examination
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General of
Patents
2. Stabilized Vitamin AD2 Office of the
Encapsulation 202211026637 Controller | Awaiting rquest May 09, 2022
General of | for examination
Patents
3. Method for producing Office of the
Direct Metal Qlycinates 202211026636 Controller | Awaiting rquest May 09, 2022
and use of Direct Meta General of | for examination
Glycinates Patents

The grant of patentscomswhivieg @r ded 23 | eidn@alnwdit mgnescr u
and industrialpapehi cabthotiyti é$ thiese objections or
claims are made by third parties, we may be unabl e to

The inability to obtain pat entonmpredtigotrisorf rmary ulsii migt sa
or technologies, potentially eroding our competitive

37There is no monitoring agency appointed by Our Compan

As per SEBI (I CDR) Regul ations, 2018, as amended, app

sieereceRsds 50 crores. Hence, we have not appointed any
|l ssue proceeds. Tfhien ddse prl aiyanech t t torfoutghhe t hi's | ssue, i
management and the Board of Directors of our Company
agency. Any inability on our paorutl dt ca devfefrescetliyv ealfyf ewtti |
However, as per the Section 177 of the Companies Act
Company would be monitoring the wutilization of the |Is
380ur ability to payi ldi vdiedpeenndds uipno nt hoeu rf uftuutruer ew ear ni ngs,
wor king capital requirements, capital expenditure and
We may retain al/l our future eapansigen of auwuy, blisrnas
we may not decl are dividends in the foreseeable futur
of dividends wild/l be at the discretion of auwud 8bard
Directors deem relevant, including among others, our

business prospects and any other financing arrangemen
390ur operations may be adversel yoandrewfteaedtaurnilncgh e of i

Usage of heavy machinery, handling of sharp parts of machinery during production process or otherwise, handling
process of heavy material, short circuit of power supply for machines, etc. may result in accidents and fires, whic
could cause indirect injury to our labours, employees, other persons on the site and could also damage our
properties thereby affecting our operations. Further, our plant and machinery and personnel may not be covered
under adequate insurance for occneee of particular types of accidents which could adversely hamper our cash
flows and profitability.

Our operations involve the use of industrial machinery and equipment, which, by their nature, carry certain
occupational safety risks. On December 08, 282@ on May 21, 2025, unfortunate incidents occurred wherein
workmen sustained injuries during routine operations. Prompt medical assistance was provided appropriately.
However, such incidents can occasionally arise in manufacturing environments desjpitgplémentation of

safety measures.

For further details regarding sucd@utistsa mdcicreg , L ikti ingdd ty
Materi al Dhéd \e @ li oopnin epipdgée
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Burglary Policy, Mari ndaPdl Fcye Peohiclye floms wmuananan
hineries. tWhdtl ewevemaierdti ®ivire i hnsurance coverage in a
usi ness, our dinsurance policies rdof intost, cloovsesre sal
rism, et c. Further, there can be no assurance t1I
spect of which the insurance has been avail ed. I
ect ormatther safbjiecdsur ance i s not accepted or any i
nsurance coverage, our business, financial condi
ted.etfFairl urphease refDer Bwbephpesshalgpgdddm Rgpmdgeed a
ng Prospectus.
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hor t-aawgeaei fow banfloinp o wreary faadcvielristeileys af fect our manuf ac
adverse i mpact on our results of operations and fi

tilize the services of Punjab State Power Corpor
ess.aMthirthaei mwmley dependent on the State Government
ul tcoomprl imanmce of the conditions may render wus | i a
ges in the terms modr daisee da goaeesetnse,n tt hrearye d ye aadf fteoc tii n
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anti al electricitymbet oblr wmaohf act wsroiumg efda dirloim
y is not available for anysorugassn, whd cwi Inlayn ened
stently meet our requirements. The cost of alte
by adversely affecting our cost of pr onduacltsioon a
t in production shutdowns, increased costs assof
ogress. Aanvyaidiasbriulpittiyono f/ pnoowmmer and water shal/l di
haveomanpimpiatabil ity and turnover of our Compan

del ay in production, or shutdown, or any interrurg
turn adversely affect our business, financi al cond

@oamp has its manufakKhannag fEadhianhg, | Peoatedd. abur |
ceptible to damage or interruption or operating ri
i pment , power seupgdlrynaoce pbetewsdshe pEpxpected |l ev
ol escence, |l oss of services of our -erRsereafFrthbhquoak
er natur al di sasters and indeastr mahufagcti deinng faad

subject to operating risk arising from compliance wit

ris
our
di s
i n

ks may result in personal i njury and pr apeerst.y Idam:
Company experiences delays in production or shutoc
putes with its workforc& opeanmy i ontsemwnadll fbactsomgsn, f
turn wauled itnrRdveadavyemse effect on our business, fince

| SSUE RELATED RI SK FACTORS:

43Th

Equity Shares of our Company have never been pub
experience pcrtiucaet i aomds ,v alnumeanf lauct i ve trading mar K
el op. Further, the price of the Equity Shares may
res at or above the |Issue Price, or at all

or to the I ssue, there has been no public market f
hanges may not develop or be sustained after the I
the Equidgv&8hapesowi |l f developed, the Iiquidity o

ce of the Equity Shares may be subject to signific
our operating resadrndi toifomaurs PCeoanpfaing ,t anatrtkke ti ndust
ating to I n&M&!| avtof |I@BtEL | aft, y esdecut hei es mar kets in
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variations in the growth rate of rfniinnagnsc iedt iimadtiecsatloy
publications, and changes in economic, | egal and othe

44Fl uctuation in the exchange rate between the I ndian R
on the value of ourntEqafi tourShapgersat iimg erpeesnudlet s .

On listing, our Equity Shares will be quoted in | ndie
of our Equity Shares wil!/l also be paid in Indian Rup
curcyenfor repatriation, if required. Any adverse move
takes to undertake such conversion may reduce the ne
movement i n curr emay ae xdcehlaanyg ei nr arteepsatdruiraiti ng outsi de
Equity Shares, for example, because of a delay in reg
Shares may reduce the proceeds pleec,eitviead éxc heagrug e yr asthe
Rupee and the U.S. dollar has fluctuated substantial/l
in the future, which may have an adverse efif eEquionyt h
Shares, independent of our operating results.
45Rights of shareholders under Indian | aws may be more

I ndian | egal principles refFatedi aoycabpoedt esphpr aaadssmh
rights may differ from those that woul doragmhlty t(oacduda
in relation to class actions, underdrigtitanuihdmr mapnen
ot her countries or jurisdictions. I nvestors may have
I ndi an company than as sharehol der of a corporation i

46There are restrictions onhdapltycweoekl yhmoaghl yy mstame

affect theé sahbairleihtoyl dteor sel | for the price at which it
ti me.
Once |isted, we would be subject t o, cwhicawh td dhes aketr
transactions beyond specified increases or decreases
i ndependent-bysefd mad &«ieddeguit breakers generally i mpo
onirccuit breakers is set by the stock exchange based
of the Equity Shares. The stock exchange does not inf
from time tohanme, i anwi maput our knowledge. This cirec
movements in the price of the Equity Shares. As a r
regarding your ability totsehiclhoyouEmaytlye Sahrestors
at any particular ti me.

47We cannot assure that prospective investors wild./ be &
of our Equity Shares they purchase in the |Issue.
I n accordamne | wiwt emnldngractice, final approval for | i s
granted until after certain actions have been compl et
been issued and allguited.tBSeacbubmpsoeoivah wil Al Feot her
the issuance of our Equity Shares. I n accordance with
Shares are required to be | i st etdi nmen. taAhcec oStdoicnkg | Byx, c hween ¢
you that the trading in our Equity Shares wil!/ commer
or delay in |listing our Equity Shares on t hseelSIt ooclkr E x
Equity Shares.

48Mar ket price of our share will be decided by market f
of the market price our share price after the issue.
After | isting and tradingopetmiesshanesgf sbauitpesdai &g

The mar ket pré&cehafeaisompaprymined by the forces of
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These forces are influenced by & ¥anaetamadoe,p éimrfcad wsntsr,
trends, economic conditions, and investor senti ment.
based on various faxtwalsuatuicdin,ast hédreprceovngialniyng mar ket
its shaeres. tHewéwsue price is not necessarily indical
Once the shares are |isted on the stock exchange, the
the market. | f t htehree sihsa rsetsr,o ntgh ed epnmmaincde fnoary r i se above
demand, the price may fall/l below the issue price. Th
starting poi Gt vfadruatth e ncomganwbIlneti mekiceastsamr idfy tahe ma
after the issue. Il nvestors should carefully evaluate
decisions in the stock market.

EXTERNAL RI SK FACTORS

490ur business andcéimanwchal ageefvelmanaffected by downt
serve or reduced demand for the types of products we
Demand for our products is often affectus@d byegédsetl al
target Trheaersketcshhanges may result in decreased demand
products business wuswually declines during periods of
demand for our productseratenesuffprcodaonttionehabl ki ube
The occurrence of these conditions is beyond our abi
significant i mpact on our sales and results of operat

50Wage increases iaqurl ngdriaf intaymaregdiuncse and negatively i m

results of operations.

We are dependent upon avkailllabdi Iliatbyo uorf. sWaiglelse ca nalnd t hen
empl oyees is one of ouransdi ganni fiinccarneta soep eirna ttihneg waogsetss o
significantly increase our operating costs. Because ¢
for skills&kd ldredl enmpil oyees i n | ndial ndiaageasr & oirncroenpairn
rate. We may need to increase the |l evels of empl oyee
competitive in attracting and retaskihbedhempgluayeéee¢ey
busirnegwi res. Further, many of our empl oyees receive
and any increase in the minimum wage in any state in
costs.

51A sl owdown in Bcbndmaccgubwtbause our business to suf
Our performance and the growth of our business are n
economy. As a result, a slowdown in the I&Ghdaamy econo.l
could be adversely affected by a gener al rise in int
t sunami s, floods and drought s, increases in commodi't
countries ofracvtaorriso.usl notahdedri ti on, the I ndian economy i
the impact of these fundament al economic changes on
future volatility in glsoeblayl acfofnencotd iotuyr pbruisciense scsooul d ad

52Recent gl obal economic conditions have been unprecede
have, an adverse effect on the I ndian financi al mar k
and may clhaveée hua materi al adverse effect on our busin
have an i mpact on the price of our Equity Shares.
Recent gl obal mar ket and economic conditions have be
conditisens aciflbpes have |l ed to a decrease in spending b
decreases in global infrastructure spending and c¢ommo
have had, and continueobhothavéndbanativeasei &lf f mar ket
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wnglrmadsiiadg baf rating by an international rating a

S .

er se rsevcirseidoints rtaot ilnngdsi af or domestic and intern:
ersely i nmpecad diutri carball iftiynamc irmg, and the inte
h such additional financing may be availabl e.

al performance, oureapehdityutesobdhdi nhéi panhceéen

l'ity in the I ndian financial markets could mat
al condition.

ian financi al mar ket andmibeahddimanketocomyi &f
es, particularly in Asian emerging mar ket coun
n recent years and more recently in bhboami tUnited
ons are different in each country, investors
on the securities of companies in other coun
al semeemsngf mat hkets may cause increased vol a
tly, in the I ndian economy in general. Any wor
I ndi an economy. Fi namamidalc odiil glr thpatrino nosu r marye saud d
al condition.

st attacks, civil unr est and other acts of Vi
l'y affect financi al mar kets and our business.

st adattwseskef amidoloéemee or war may negatively aff
rade and also adversely affect the worl dwide
s confidence, maki g ffrawuweéel and aothematselryi act

as also witnessed civil di sturbances in the p
dverse social, economic ainde piohpddtcadtn evemtlisusg
ts could also create a greater perception that
d could have an adverse impact on our cleusi ness
outside I ndia, including those involving the
l'y affect worl dwide financi al mar kets and coul

adverselsy ,afrfesaitl tsurofbwypiemaati ons, financial cort

these events could | ower confidence in India.
nrest and hostilitkees among other neighbouring

ent and reliability of I ndian infrastructure <c
on.

|l né&i physical infrastructure is |less developed than th

i n irtts
di srupt
economy

paoail and road networ ks, electricity grid, C Ol
our nor mal busi ne s mpmheytsiivdaaly.i Mfnrya dtert leati wretw
, di srupt gbbedst maads parptpdtiiesn @fnd add costs t

problems could interrupt our business operations, whi

and fin

anci al condition.
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570ur business and acbtyi vtihtei eCso nwpieltli thieo nr eAgcutl, a t2e0d0 2 .

The Competition Act, 2002 (the Competition Act), sevVve
effect, is designed to prevent business practices t he
Under the Competition Act, any arrangement, under st an
formal or informal, which causes or is |likely to caus
and attracts spuebnsalatnite sa.l Amoyn eatgarreye ment which directly
sale prices, Iimits or controls production, shares tfF
customers in the market is pompaemetdi o6o. hBvet laer ,adivfer
contravention committed by a company took place with
on the part of, any director, manager  hhalelcrbea aguwi lotry o
contravention and | iable to be punished.

The effect of the Competition Act on the business env
or indirectly, by any provisionoof i bhher pCroanpettiidan,oni
enforcement proceedings initiated by the Competitior
generated due to scrutiny or prosecution by the Comp:¢
on oumeblss financial condition and results of operat:i
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SECTION IV -INTRODUCTION

THE ISSUE

PRESENT ISSUEIN TERMS OF THIS RED HERRING PROSPECTUS
Up to 32,40,00CEquity Sharesaggregatingo Rs.[ ©
Lakhs

Equity SharesOffered through Public Issugb®

Out of which:
IssueReservedfor the Market Maker 1,62,00CEquity Sharesaggregatingo Rs.[ 0 Jakhd
30, 78,000 Equity Shaakles

Net Issueto the Public

Out of which*

Not more than 15,3800 EquityShares aggregatin

iorfs ©
A. QIB Portiorf t o Rsakhs[ 6] L

Of which
i. AnchorlnvestorPortion 923000 Equity Shar es akigsg
ii. Net QIB Portion (assumingAnchor Investor | 6,1500 0 Equi ty Shar es akigsqg
Portionis fully subscribed)
Of which
a. Availablefor allocationto Mutual Fundsonly
(5% of theNet QIB Portion)
b. Balanceof QIB Portionfor all QIBsincluding
Mutual Funds

31,000EquitySharesaggregatingfoR s .  dkhs]

5,84,000Equity Sharesaggregatindo Rs.[ 0 Jakhd.

Not lessthan4,62,000 EquitySharesaggregating to

B. Non-InstitutionalPortion N
Rs.[ 0 Jpkhd

Of whi ch

il/f8eserved for applica _ 3
more than two lots and|ll, 5S4E®Wi0Oty Shar es [adbegkrh

not more than Rs. 10 L

i2/'3eserved for appliciz oge@wioty Shares [adkpgk h
of more than Rs. 10 La

C. Individual Investorsortion Not lessthan10,73,000 Equity Sharesaggregating to

Rs.[ ¢ khd
Pre and Posti IssueEquity Shares
Equity Sharesoutstanding prior to the Issue 90,00,00CEquity Shareof facevalueof Rs.10each
Equity Sharesoutstanding after the Issue ;Jget;nci,ZZA0,000 Equitsharesof facevalue of Rs

Please refer tahe chaptertitled A Ob j ®fctheg
| s s legirningonpage99.
*Subject to finalization of the Basis of Allotment. Number of shares may need to be adjusted for lot size upon
determinatiorof issue price.

Useof Net Proceedsby our Company

Notes:

1) The Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from
time to time. This Issue is being made by our Company in terms of Regulation 8 22HEBI ICDR
Regulationgeadwith Rule19(2)(b)(i)of SCRR

2) The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on
February 25, 202and by the Shareholder of our Compawigle a special resolution passed pursuant to
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Section62(1)(c)of theCompanied\ct, 2013atthe ExtraOrdinaryGeneraMeetingheldon March 31, 2025

3) In the event of ovesubscription, allotment shall be made on a proportionate basis, subject to valid Bids
receivedator abovethelssuePrice.Allocationto investordn all categoriesexcepttheIndividual Investors
Portion,shall bemadeonaproportionatdasissubjecto valid bidsreceived abr abovethelssuePrice.The
allocationto each Individual Investor shall not be less than the minimum Bid Lot, and stabgeetilability
of Equity Shares in the Individual Investors Portion, the remaining available Equity Shares, if any, shall be
allocated on a proportionate basis.

4) TheSEBIICDR Regulationgermittheissueof securitiego the public throughthe Book Building Process,
which stateghat, notlessthan15%of theNet Issueshallbe availablefor allocationon a proportionatébasis
to Nonlnstitutional Bidders and not less than 35% of the Net Issue shall be available for allocation on a
proportionatebasisto Individual Biddersand not morethan 50% of the Net Issue shalbe allottedon a
proportionatebasisto QIBs, subjectto valid Bids beingreceivedat or abovethe IssuePrice.Accordingly,
we haveallocatedthe NetlIssuei.e., not morethan50%of the NetIssueto QIB andnotlessthan35%of the
Net Issue shall be available for allocation to Individual Investors and not less than 15% of the Net Issue
shall be available for allocation to namstitutional bidders.

In an issue made through bobkilding process, the allocation in the Aiostitutional investor&category
shall be as follows:

(a) one third of the portion available to nistitutional investors shall be reserved for applicants with
application size of more than two l@tad up to such lots equivalent to not more than Rs.10 lakhs;

(b) two third of the portion available to namstitutional investors shall be reserved for applicants with
application size of more than Rs.10 lakhs:

Provided that the unsubscribed portionither of the sulrategories specified in clauses (a) or (b), may be
allocated to applicants in the other szdiegory of nosinstitutional investors.

5) Subjectto valid Bids beingreceivedat or abovethe IssuePrice,undersubscriptionjf any,in anycategory,
except in the QIB Portion, would be allowed to be met with gpiéir from any other category or
combination of categories of Bidders at the discretion of our Company in consultation with the Book
Running Lead Manager and the Designated Stock&xge, subject to applicable laws.

6) Our Company in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB
Portionto Anchor Investorson a discretionarybasisin accordance witthe SEBI (ICDR) Regulations. One
third of the AnchorInvestorPortionshallbereservedor domestidMutual Funds subjectto valid Bidsbeing
received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of
undersubscription in the Anchor Investor Portion, theaiemg Equity Shares shall be added to the QIB
Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to
Mutual Fundsonly, andtheremaindeof the QIB Portionshallbeavailablefor allocationona proportionate
basisto all QIB Bidders(otherthanAnchorInvestors)jncludingMutual Fundssubjectto valid Bids being
received at oabove the Issue PricEowever, ifthe aggregate demand fravtutual Funds is lesthan 5%
of the Net QIB Portion, the balance Equity Shares available for allotment in the Mutual Fund Portion will
be added to the Net QIB Portion and allocated proportionately to the QIB Bidders (other than Anchor
Investors) in proportion to their Bids. Flurther details, please refer to the sectiontifields sue Pr ocedur
beginning on pagd43

For details, including grounds for rejection of Bigkeaseefer to the chapterstitlddl ssue Sthdiussueeo
P r o c e Heginnngonpages338 and343respectivelyFor detailsof thetermsof thelssue please refer to the
chapter titledi T e rofhsh e  Ibsgsning on pagd28
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SUMMARY REBETATEDANDALGNERANCI AL

STATEMENTS

RESTATED STANDALONE SUMMARY STATEMENT OF ASSETS AND LIABILITIES
(Rs. in Lakhs)
As at As at As at As at
Particulars August March March March
31,2025 | 31, 2025| 31, 2024 | 31, 2023
1) EQUITY AND LIABILITIES
1. SHAREHOLDERS FUND
(a) Share Capital 900.00 900.00 500.00| 160.00
(b) Reserve & Surplus 1,968.55| 1,466.06 772.24| 462.70
Tot al Sharehol dersdé funds| 286855 2,366.06| 1,272.24| 622.70
2. NON-CURRENT LIABILITIES
(a) Long Term Borrowings 770.93 705.31 751.92| 717.75
(b) Deferred Tax Liabilities 14.71 3.36 - 9.73
(c) Long term Provisions 24.29 2541 17.75 10.91
Total Non-Current liabilities 809.93 734.08 769.67| 738.39
3. CURRENT LIABILITIES
(a) Short Term Borrowings 6,751.84| 3,767.48| 2,721.65| 1,644.45
(b) Trade Payables 16.42 9.37 9.99| 21857
(c) Other Current Liabilities 574.94 354.36 573.24| 529.83
(d) Short Term Provisions 417.63 286.63 58.00 0.33
7,760.83| 4,417.84| 3,362.88| 2,393.18
Total Equity and Liabilities 11,439.31| 7,517.98| 5,404.79| 3,754.27
Il. ASSETS
1. NON-CURRENT ASSETS
(a) Property, Plant & Equipment & Intangible Assets
(i) Property, Plant & Equipment 474.28 474.36 463.02| 247.25
(i) Capital Work in progress - - - 103.52
(b) Deferred Tax Assets - - 3.31 -
(c) Other norcurrent assets 29.49 50.08 523.78 40.81
Total Non-current assets 503.77 524.44 990.11| 391.58
2. CURRENT ASSETS
(a) Current Investments 977.76 208.78 - -
(b) Inventories 2,150.84| 1,927.79| 712.39| 385.80
(c) Trade Receivables 2,525.05| 2,761.23| 1,749.24| 801.09
(d) Cash and Cash Equivalents 11.06 559.77 237.92 51.46
(e) Other bank balances - - - -
(f) Short term Loans &dvances 5,250.68| 1,497.35| 1,680.59| 1,913.77
(g) Other Current Assets 20.15 38.62 3454 210.57
Total Current Assets 10,935.54| 6,993.54| 4,414.68| 3,362.69
Total Assets 11,439.31| 7,517.98| 5,404.79| 3,754.27
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RESTATED STANDALONE SUMMARY STATEMENT OF PROFIT AND LOSS

(Rs. in Lakhs)

For the For the For the
For the : . : : : .
Period Financial | Financial | Financial
Particulars ended Year vear vear
August 31, ended ended ended
2025 March 31, March March
2025 31, 2024 | 31, 2023
1) Incomes
(a) Revenue From Operations 8,526.69| 21,167.24| 10,876.85| 13,222.85
(b) Other Income 11.32 47.63 16.75 36.31
II) Total Incomes 8,538.01| 21,214.87| 10,893.60| 13,259.17
IIl) Expenses
(@) Cost of Material Consumed 1,958.41| 2,855.72| 2,890.98| 2,210.76
(b) Purchases of stock in trade 4,865.02| 15,375.81| 5,883.41| 9,044.07
(c) Changes in inventories of finished goods
(104.67) (1,123.59) (309.69)| (133.55)
(d) Employee benefits expense 236.98 417.97 418.55 358.02
(e) Finance Cost 159.83 345.39 196.72 100.16
(f) Depreciation and amortization expense 35.46 86.72 89.10 50.86
(g) Other expenses 692.18| 1,731.35| 1,313.75| 1,352.93
IV) Total Expenses 7,843.21| 19,689.37| 10,482.82| 12,983.25
V) Profit Before Taxes (lI-1V) 694.80| 1,525.50 410.78 275.92
VI) Tax Expenses
(a) Current taxes 180.96 425.00 114.28 76.76
(b) Deferred tax expense / (credit) 11.35 6.68 (13.04) 9.67
(c) Tax adjustment of earlier years - - - -
VII) Total Taxes 192.31 431.68 101.24 86.43
VIII) Profit after Taxes 502.49| 1,093.82 309.54 189.48
IX) Earnings per Equity Share of Rupees 10.00 eac
(a) Basic (in rupees) 5.58 12.15 8.57 25.42
(a) Diluted (in rupees) 5.58 12.15 8.57 25.42
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RESTATED STANDALONE SUMMARY STATEMENT OF CASH FLOWS
(Rs. in Lakhs)
For the For the For the For the
Period Financial Financial Financial
Particulars ended Year ended | Year ended | Year ended
August 31, | March 31, March 31, March 31,
2025 2025 2024 2023
A) CASH FLOW FROM OPERATING
ACTIVITIES
Profit Before Tax 694.80 1,525.50 410.78 275.92
Adjustments for:
Depreciation and Amortization Expense 35.46 86.72 89.10 50.86
Finance Costs 148.22 288.27 162.95 75.15
Operating profit before working capital 878.48 1.900.49 662.83 401.93
changes
Adjustments for (increase)/decrease in
Operating Assets:
(Increase) / Decrease in Trade Receivableg 236.18 (1,011.99) (948.15) 861.71
(Increase) / Decrease in Inventories (223.05) (1,215.40) (326.59) (87.80)
(Increase) / Decrease in Short Term Loans (3,753.33) (104.93) 144.26| (1,740.68)
and advances
(Increase) / Decrease in Other Current Ass 18.47 (4.08) 176.03 (240.48)
(Increase) / Decrease in Current Investmer (768.98) (208.78) - -
(Increase) / Decrease in Long Term Loans
and advances ) ) ) )
(Increase) / Decrease in Nearrent assets 20.59 473.70 (482.97) 15.50
(Increase) / Decrease in Other Bank Balan - - - 2.00
Adjustments for increase/(decrease) in
Operating Liabilities
Increase / (Decrease) in Trade Payables 7.05 (0.62) (208.58) (12.58)
Increase / (Decrease) in Other Current 213.74|  (218.88) 4341|  (409.63)
Liabilities
Incr.egse / (Decrease) in Long Term 563 7 66 6.84 572
Provisions
Incr_egse / (Decrease) in Short Term (99.86) (57.33) (33.26) 0.27
Provisions
Cash generated from operations (3,465.08) (440.16) (966.18)| (1,204.04)
Income Tax Paid 50.00 149.13 65.59 85.02
Net Cash Flow from Operating Activities (3,415.08) (291.03) (900.59)| (1,119.01)
B) CASH FLOW FROM INVESTING
ACTIVITIES
Purchase of Property, Plant and Equipmen (35.37) (98.06) (201.37) (193.16)
Net Cash used in investing activities (35.37) (98.06) (201.37) (193.16)
C) CASH FLOW FROM FINANCING
ACTIVITIES
Proceeds from issue of share capital - - 340.00 159.00
Proceeds of Unsecured Loans - 3.90 231.85 569.69
Repayment of Unsecured Loans - (3.76) - -
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Adjustment of Unsecured Loans to Equity

Shares - - (230.20) (149.00)
Proceeds of Longerm Borrowing 96.22 - 78.22 51.31
Repayment of Lond erm Borrowing (30.62) (46.75) (13.44) -
Proceeds of Shefterm Borrowing 2,984.36 1,045.82 1,044.94 798.49
Finance Costs (148.22) (288.27) (162.95) (75.15)
Net cash generated from Financing 2,901.74 710.94|  1,288.42|  1,354.34
activities

Net Change in Cash and Cash Equivalents (548.71) 321.85 186.46 4217
(A+B+C)

CASH & CASH EQUIVALENT

Opening Balance 559.77 237.92 51.46 9.29
Net Change in Cash & Cash Equivalents (548.71) 321.85 186.46 42.17
Closing Balance 11.06 559.77 237.92 51.46
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GENERAL INFORMATION

Our Company was originally incorporated as ASK Miner a
the Companies Act, 2013, vide Certificate of Incorporation dated February 10, 2022, pursuant to a Certificate of
Incorporation bearing CIN U24100RB22PTC055213 issued by the Registrar of Companies, Chandigarh. Prior

to incorporation of our Company, the promoters were engaged in the business of trading and manufacturing of
various chemicals & minerals catering to various industries su€lo@s and Bkery, AnimalFeed Plywood
andPetroleunmunder the name M/s S.K. Minerals, a proprietorship concern. In the year®022ompany has

taken over the businessidfs S.K. Minerals, the Proprietorship Finitle Business Conversion Agreement dated

November 24, 2022.

Subsequently, our Company was converted into a public limited company from a private limited company
pursuant to a special resolution passed by the shareholders of our Company on Septe@déic8dsgquent to

which the name of our Company changed from 6SK Miner
Additives Limitedd and a fresh Certificate of I ncorpo
Registrar of Companie§handigarh on December 17, 2024.

For further details on the change in the registered office of our Company, please refer to the chajfted titled
History and Certain Other Corporatda t t legisning on pag233

Our Company has 7 (Seven) Shareholdersrathe date of filing of this Red Herring Prospectus. For further
details, please refer tbechapter tittedi Our Hi st ory and Cer t abeginnidgtohgmage Cor por
233

REGISTERED OFFICE OF OUR COMPANY

SK MINERALS & ADDITIVES LIMITED

Satkartar BuildingNear Khalsa Petrol Pump, G.T. Road,

Khanna, Ludhiand 41401, Punjab, India.
TelN0.:+919041114180

Contact Person:Ms. Divya

Emaill: companysecretary@skmineral s. net
Website:wwvg.k mi nreertal s .

CIN: U24100PB2022PLC055213

Registration Number: 055213

FACTORY

SK MINERALS & ADDITIVES LIMITED

Near Gaib DiPulli, Village Bulepur,

G.T. Road, Khannd41401,

Ludhiana,Punjab, India

Contact Person:Mr. Rishipal Singh
TelN0:+919041896811

Email: pr oducti on@skmi neral s. net
Website:wwve.k mi nreeatal s .

For further detailsanddetailsof changesn theregisteredffice of our Company pleasereferto the chaptettitled
fi O uHistory and CertairOther Corporate Mattes beginning on pag233
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REGISTRAR OF COMPANIES

REGISTRAR OF COMPANIES, PUNJAB AND CHANDIGARH

Corporate Bhawan, 1st Floor,

Plot No. 4B, Sector 27B,
Chandigarkl60019, India.

Tel No.: 01722639415/2639416
Email: roc.chandigarh@mca.gov.in
Website: www.mca.gov.in

DESIGNATED STOCK EXCHANGE

BSE LIMITED

(SME PLATFORM OF BSE LIMITED)
P J Towers, Dalal Street, Fort,
Mumbai- 400001 Maharashtra, India.

BOARD OF DIRECTORS

As on the date of this Red Herring Prospectus, the Board of Directors of our Company comprises of the following:

NS(; Na me Ag¢ DI N Addr ess Designa
Jindal Ni waseaiStK
. Nur sing Ho me, D Chair ma
1 |Mr. Mohit 39 05351Khanna, -L4adsho Bna Managing
I ndi a.
Jindal Niwas, str
. Nur sing Ho me, D .
2 | Mr . Rohi t 37 06856Khanna, _lmﬁmoh,naEXECLDtllr\EE
I ndi a.
House No. 566, We
g /M SMUPl s0l08938R0ad, Sulekh RanExeciiriee
Ludhiladnlad 01,1 diind
Mr s . Lak:¢ Rau Pithampur34Ro lndepen
4 |Shankarng 411109613 Campus Ra43533ld,0 Di P
: ) irect
lyer Pradesh, I ndi a.
D X1, -120, Shahee lndepen
s |Mr. Rami{40/09253Nagar, South Ci Dit et
Ludhild2827,!| Pdiing .
Near Sanatam Dha lndepen
6 | Mr . Kapil 49 07679 M40, Ol d Doubl e - Direpct
' Il V, Sout h-10e0l0R2i4,,

For detailed profile of our Board of Directors, please refer to the chaptertifed r

page238
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CHIEF FINANCI AL OFFI cg SOMPANY SECRETARY AND

OFFI CER
MRNEERAJ KUMAR TULI MS. DI VYA
SK MI NERALS & ADDITIVESK MI NERALS & ADDI TI VES
Sat kartar Building, NeSat kartar Buil ding, Ne
Road, Khanwra,140ud b iPaiing Road, Khamida#dd401, Punj e
Tel . +8493 11973456 Tel . +80@041114180
E-mainleier aj tul i @skmi ner Emaiclompanysecretary@skt

Webswtvew: skmi neral s. net Websiwiwe:k mi nreetal s .

INVESTOR GRIEVANCES

Bidders/ investors may contact the Company Secretary and Compliance Officer and/or Book Running Lead
Managers and/or the Registrar to the Issue in case of angspeeor posissue related queries, grievances and

for redressal of complaints including rogceipt of letters of Allotment, necredit of allotted Equity Shares in

the respective beneficiagccount, nowreceipt of refund orders or noreceipt of funds by electronic mode, etc.

All Issuerelated grievances, other than that of Anchor Investors, may be addressed to the Registrar to the Issue
with a copy to the relevant Designated Intermediasy{igth whom the Bid cum Application Form was submitted,
giving full details such as name of the sole or First
Client ID, UPI ID, PAN, address of Bidder, number of Equity Shares applied for, ASBAutcxumber in

which the amount equivalent to the Bid Amount was blocked or the UPI ID (for UPI Bidders who make the
payment of Bid Amount through the UPI Mechanism), date of Bid cum Application Form and the name and
address of the relevant Designated dmtediary(ies) where the Bid was submitted. Further, the Bidder shall
enclose a copy of the Acknowledgment Slip or provide the application number received from the Designated
Intermediary(ies) in addition to the documents or information mentioned heremallbgrievances relating to

Bids submitted through Registered Brokers may be addressed to the Stock Exchange with a copy to the Registrar
to the Issue.

For all Issue related queries and for redressal of complaints, Applicants may also write to tReiBuiok Lead

Manager. All complaints, queries or comments received by Stock Exchange/ SEBI shall be forwarded to the Book
Running Lead Manager, who shall respond to the sAthkssuerelated grievances of the Anchor Investors may

be addressed to the Rsigar to the Issue, giving full details such as the name of the sole or First Bidder, Anchor

I nvestor Application Form number, Biddersdé DP | D, Cl
Form, address of the Bidder, number of the Equity Shapetied for, Bid Amount paid on submission of the

Anchor Investor Application Form and the name and address of the BRLM where the Anchor Investor Application

Form was submitted by the Anchor Investor. For all Issue related queries and for redressalaiftyimpestors

may also write to the BRLM.

BOOK RUNNING LEAD MANAGER TO THE ISSUE

KHAMBATTA SECURITIES LIMITED

Delhi NCR Office: Registered Office:

806, World Trade Tower, Towes, Noida #1 Ground Floor, 7/10, Botawala Building, 9 Ba
Sectorl6, Uttar Pradest?201301, India. Street, Horniman Circle, Fort, Mumb400001, India.
Contact Person:Mr. Chandan Mishra Contact Person:Mr. Sunil Shah

Tel. No.: +91-9953989693, 0120 4415469, Tel. No.:022-66413315

E-mail: chandan@khambattasecurities.com E-mail: ipo@khambattasecurities.com

Website: www.khambattasecurities.com Website: www.khambattasecurities.com

SEBI Registration No.:INM000011914 SEBI Registration No.:INM000011914
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REGISTRAR TO THE ISSUE

MAASHITLA SECURITIES PRIVATE LIMITED

451, Krishna Apra Business Square, Netaji Subhash

Place, Pitampura, New Delfi10034
Tel. No.:011-47581432

Email: investor.ipo@maashitla.com
Website: www.maashitla.com

Investor Grievance E-mail: investor.ipo@maashitla.com

Contact Person:Mr. Mukul Agrawal
SEBI Registration No.: INRO00004370

LEGAL ADVISOR TO THE ISSUER

DESAI & DIWANJI

16th Floor, Building No. 5, Tower C, DLF Epitome,

DLF Phase 3, Gurugrati22002, Haryana.
Tel. No.: +91- 8085605110

Email: gaurav.bandi@desaidiwanji.com
Website: www.desaidiwanji.com

Contact Person:Mr. Gaurav Bandi

Further, Legal Advisor, Desai & Diwaniji, has given its legal diilegence report in relation to the Outstanding
Litigations and Material Developments dated Septer@dbeR025and October 04, 2025

BANKER STO THE COMPANY

UNION BANK OF INDIA

UMFB Ludhianal41003, Punjab

Tel. No.: +91-9810408679

Email: ubin0550132@unionbankofindia.bank
Website: www.unionbankofindia.bank
Contact Person: Mr. Lekhnath Jha

SMALL INDUSTRIES DEVELOPMENT BANK
OF INDIA

Ground Floor, Jai Kartar Tower, Near Circuit Hou:
Ferozepur Road, Ludhiana, Punjh1001

Tel. No.: +91-8556921416

Email: eshagupta@sidbi.in

Website: www.sidbi.in

Contact Person:Mrs. Esha Gupta

STATUTORY AND PEER REVIEW AUDITOR OF OUR COMPANY

RAJESH DHARAM PAL & ASSOCIATES
10-B, First Floor, New Grain Market,
Khannal41401, Punjab, India.

Tel. No.: 01628504579, +919872260646
Email: carajeshsingla@yahoo.com
Contact Person:Mr. Rajesh Kumar
Membership No.: 510631

Firm Registration No.: 0021920N

Peer Review Certificate N0.018906

SECRETARIAL AUDITOR

LAL GHAI & ASSOCIATES
426, MIG Flats, Near Army Apartments, Phass
Urban Estate, Dugri, Ludhiana, Punjdi41013
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Tel. No.: +91 9463640466

Email: cssumitghai@gmail.com

Contact Person:Mr. Sumit Ghai
Membership No.: 10253

Firm Registration No.: P2014PB033300
Peer Review Regstration No.: 6339/2024

INTERNAL AUDITOR

NARESH BATRA & CO.

36201 A, South Model Gram,

Near Sampuran Palace, Kochar Market Road, Ludhiad4002
Tel. No.: +91 9888463706

Contact Person:Mr. Naresh Batra

Email: nareshbatrafca@gmail.com

BANKER TO THE ISSUE / REFUND BANK / SPONSOR BANK

| NDUSI ND BANK LI MI TED

I nduslind Bank Ltd. 4th Floor, Tower no. 1,
VRSCWla,s hi Rai | way V&tsati i, o N a@4 On@Vfu@n3db ,a i

Tel . +822:6989 7475
E-mainsecl g@ ndusind. com

Contact MPEasosmi: k Chatterjee
Websiwtwe: i ndusind. com

SEBI Regi st N&1 i0O® O0OR®02

SYNDICATE MEMBER

RI KHAVY SECURITIES LI MITED

B/ 5902, 02 Commerci al Buil ding,
Asha Nagar 40000806 d M¥wnbai, I ndi a.
Contact Mper slohesh H Lakhani

Tel .OR®O9078200/ 300
E-maiilnf o@r i khav. net
Webswtww: ri khav. net

SEBI Registr dtNiZO® ONbLMYSr7:

STATEMENT OF INTER 1T SE ALLOCATION OF RESPONSIBILITIES

Khambatta Securities Limiteid the soleBook RunningLead Managerto this Issue and athe responsibilities
relating toco-ordination and other activitiéa relation tothe Issue shalbe performedby them and hence a
statement of intese allocation of responsibilities is not required.

DESIGNATED INTERMEDIARIES:
SelfCerti fied Syndicate Banks (SCSB6s)

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided on the website
of the SEBI bttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisellapesupdated from time

to time. For details on Designated Branches of SCSBs collectingppkcation Forms, refer to the above
mentioned SEBI link.
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Syndicate SCSB Branches

In relation to ASBA Applications submitted to a member of the Syndicate, the list of branches of the SCSBs at
the Specified Locations named by the respective SCSBs toseedeposits of Application Forms from the
members of the Syndicate is available on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doResagiryel and updated from time to time. For

more information on such branches collecting Application Forms from the Syndicate at Specified Locations, refer
to the abovementioned SEBI link.

Registered Brokers

The list of the Registered Brokers eligible docept ASBA forms, including details such as postal address,
telephone number and email address, is provided on the website of the SEBI
(https://www.sebi.gov.in/sebiweltfeer/OtherAction.do?doRecognised=yagspectively, as updated from time

to time.

Registrar and Share Transfer Agent

The list of the RTAs eligible to accept ASBA Forms at the Desighated RTA Locations, including details such as
address, telephone number danemail address, is provided on the websites of SEBI
(https://lwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisellrgspectively, as updated from time

to time.

Collecting Depository Participants

The list of the CDPs eligible to accept ASBA Forms at the Designated CDP Locations, including details such as
name and contact details, is provided on the websites of SEBI

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecogniseli-agsapdated from time to time.

CREDIT RATING
Thisbeinganlssueof Equity Sharescreditratingis notrequired.
IPO GRADING

Sincethe Issueis beingmadein termsof ChapterX of the SEBIICDR Regulationsthereis no requiremenbf
appointing an IPO Grading agency.

DEBENTURE TRUSTEES

Sincethisis nota debenturéssue appointmenbf debenturerusteein notrequired.

MONITORING AGENCY

Since our Issue size does not exceeds fifty crore rupees, we are not required to appoint monitoring agency for
monitoring the utilization of Net Proceeds in accordance with Regulation 262(1) of SEBIRE@Uations. Our

Company has not appointed any monitoring agency for this Issue. However, as per Section 177 of the Companies
Act, 2013, the Audit Committee of our Company, would be monitoring the utilization of the proceeds of the Issue.
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FILLING OF THE DRAFT RED HERRING PROSPECTUS/ RED HERRING PROSPECTUY
PROSPECTUSWITH SEBI/ROC

The Draft Red Herring Prospectioad beetiiled on SME Platform of BSE Limited.

The Draft Red Herring Prospectuasnot filed with SEBI, nor SEBhadissueal any observation on the Issue
Document in terms of Regulation 246 (2) of SEBI ICDR Regulations. A copy of the Red Herring Prospectus shall
be submitted to SEBI at NBCC Complex, Office TowteBth Floor, Plate B, East Kidwai Nagar, New Delhi
110023. Furtar, a copy of Prospectus, shall also be submitted/filed to the SEBI and SME Platform of BSE
Limited, where the Equity Shares are proposed to be listed.

A copy of the Red Herring Prospectus, along with the material contracts, documents and the Pro#ipsstus w

be filed with the RoC under Section 26 and Section 32 of the Companies Act, 2013 and through the electronic
portal.

APPRAISING ENTITY

No appraisingentity hasbeenappointedn respecbf anyobjectsof this Issue.

TYPE OF ISSUE

Thepresentssueis consideredo be 100%Book-Building Issue.

GREEN SHOE OPTION

No greenshoeoptionis contemplatedinderthelssue.

WITHDRAWAL OF THE ISSUE

Our Co mponsuliatiomvi t h t he Bo o Manigern nri edégge rLveeadt he ri ght not
|l ssue at any time after the Bid/lssue Opening Date bt

our Company would issue a public -hesuee adnerethies enneewns
published, withinltwsl e(s2i)ngdabDyast eo fort hseu cBhi do/t her ti me a
providing reasons for not proceeding with the | ssue.

ThBook RUbLemidndganager, through the Regiand a$pdamsdrheBdn

(in case of I ndividual Il nvestors using the UPI Mechan
within one (1) day of receipt of such notification. (
on whichtyh&hkges were proposed to be Iisted.

Not withstanding the foregoing, the Issue is also subj
BSE Limited (BSE SME), whi ch our Company shall apply
|l ssue after the Bid/lssue Closing Date and thereaft el
shall be required to file a fresh Draft Red Herring F

EXPERT TO THE ISSUE
Except as stated bel owedomenryCempiamiyohsas not obta

Our Company has received2 weDReémnoconSentudat pdAApiIri o
Dharam Pal & Associates, Chartered Accountants to in
Companies Act 2013 read withHBEBI ngCPRoRpigupomisi oasd
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defined under Section 2(38) of the Companies Act 201
Auditor s, and in respect oSeptembedsi20250(ni )o ue X SRieisnt ehtieadn e r e
Financi al St at e ch@a nSeesp;t e(mbierORIB. on t @po St atement of Pos

Red Herring Prospectus; anidn(ieéeliatitbde certhifsclhsese, s
been withdrawn as on the date of fexipéshRaeldl Hreotr ibneg cPono
t o mefew pemrst defi ned under the U.S. Securities Act.

Our Company hasttrenertc Aegpd d&dt 280 2ffreodn t he Practicing Co
namevM/ys, Lal Gha, RKRaWwEispnt Re dissnbR201H64PRB03t380i0ncl ude t hei
as required under Section 26(5) loOEDRhRegfomptandoes Aottt

Prospect ufe xpimest adsefamed under Section 2(38) of Compan
i ssued by them in their capacity as the independent
consent has not been withdrawn as on thefiedaptsétadfl t hi ¢
not be constfieypodirst a arnédaer dathhe U. S. Securities Act.

Further, Lekgsadi AdbwBswagnjvien its | egal due diligence r

Litigations and MatSept abb P28l Oxrmerbterd &tded 2025

Furt her noarle ,GhM/is & RLRompainygt E&ecretaries hasCogipvernatiet s
Governance of tSekpt@mbpa®hi3r54adat ed

However , fexipisthttadrimnot be cfenpdmastad fticmmemdeamdaen the U. S
CHANGES IN AUDITORS

Therehasbeenno changentheSt a t Audimnsduringthethreeyearsimmediatelypreceding the date of this
Red Herring Prospectus.

UNDERWRITING AGREEMENT

This I ssue is 100% Under wrhiatst ebre.e nTSheeap t Uenngbed@r Go2R5At ri snuga natg r
to the terms of the hién derlwrgiattii mgn sAgorfe etmheentUnder wr i t er
certain conditions specisfndidc¢ ithaedeanitn .onThe Wmderr wiriitte
number of specified securities being offered through

No . o f Amount| % of th
Detail dndoér whiet er Under wr i | ssue
Under wr ;
(Rs. in| Under wr
KHAMBATTA SECURITIES L 32, 40, [ 0] 100. 0
Addr &s9®und Floor, 7/ 14(
Bank Street, Hor ni man
Fort, MuOnbOMalh,ar ashtr a,
Tel CON#MK 15469, 995398{
Emaii po@k hambattasecuri
Contact:MPer £€dbandan Mi g
Webswivew: khambattasecur
SEBI Regi st NMDIO®O® 1M@ 14
Tot al 32,40, [ 0] 100. 0
*Subject to finalisation of the issue price.
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MARKET MAKER

RI KHAV SECURITIES LI MITED

B/ 592, O0O2 Commerci al Buil di ng,
Asha Nagar -40M0080d Kiwwnbai , I ndi a.
Contact Mper slohesh H Lakhani

Tel .ORBI9078200/ 300
E-maiilnf o@r i khav. net
Webswwe: ri khav. net

SEBI RegistrdtiNiZOO ONSGMY Sr7:

DETAILS OF THE MARKET MAKING AGREEMENT

The Mar ket Maker shall ful fil the applicable obl i ga
Regul ati ons, as amended from time to time and the cir
ti me.

Foll owing is a summary of the key details pertaining

X

The Mar ket Maker sha2wayy equocoetqgeuifroerd & 5% pafo vtihdee tai me i
monitored by the Stock Exchange. The spread (differ
than 10% or as specified by the Stock Exshahiei ifon
the exchange in advance for each and every black oL
Mar ket Maker.

x The prices quoted by the Mar ket Maker shall be in c
and otharspastspeki fied or as per the requirements
time to ti me.

x The minimum depth of OtOh@®@OQuotHowelwalrl, bédeR$snvestors
nl, B, 000 shall bier ah d lodviemdg ttoo i tslkaeMarhleet Maker i
I's his entire holding in that scrip in one | ot al
on the | PJ pkrceshdrnR stuhre || dq siihtayg esss t hus mi ni mum de
qguote [sdualtli Ibe he same, would be revised by BSE.

—
o =
-

x After a period of three (3) mont hs from the market
provide quote if the EquompaBShareacbésmbok2b¥%ma®er ufp
the 5% of Equity Shares ought to be allotted under
under this |Issue over and above 25% equitytéleares w
threshold of 25%. As soon as the Shares of market m
wi || resumeaprquotdesg 2

x There shall be no exemption/ threshold on downsi de.
i nvegwtohrough mar ket making process, the concerned ¢
due verification.

x On the first day of-ope@i hgssiesgj onhércal Wi aucbeéop)ea
happen agupery e ket hours. The circuits will apply
price duroipnegn tchael Ipraesuct i on. The securitiesOpoefn the ¢
Session (SPOS) and woultdl ememati nf om TO adlaey § offr dmatdlee
shares on the Stock Exchange.
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X

There wild.l be speci al circumstances under which the
fully from the mar ket f or ienrs tparnocbel ednhuse. tAd |s ycsotnetm oplrlo
prior approval frommaheuEerclwahdge bewhmplpdoil @ aathd @ fr @ra s
decision of the Exchangecbotrodoétiadivegreaspbns!| wahbl d
Theehnwry Management and Buying/ Selling Quotations

circulars issued by SEBI and SME Platform of BSE Li

Execution of the order at the quotaerdk eptr iMaek earn,d fgoura ntt
given by him.

There would not be more thanks fEywi tMar &ledr eVMsaa kaetr sarfy ry
the Mar ket Makers may compete with other Mar ket Mak

The s haer ecsonopfa ntyh wi | | be traded in continuous tradi|
gets |isted on SME Platform of BSE Limited and mar
menti oned under BSE and SEBI circulars.

There willr chuensg ppencieassl umider whi ch the Mar ket Maker m
fully froimfohei mar&aete due to system probl ems, any

require prior approval-méj euwmr alpwil kb albbe oeg & roor winéolnk e f 0 e &
The decision of the Exchangenfool daklidi ngasoms$rwd lla

The price band shall be 20% and the Mar ket Maker Sp
shalwi tthe n 10% or as intimated by Exchange from ti me
The Market Maker shall have the right to terminate
mutually acceptable terms to the Company, Mamhkoets hal |
Maker .

In case of termination of the abovementioned Marke
compul sory Mar ket Making period, it shall be the res
Maker (s) in r épel dacame motf duhrei nngotti ce period being ser
the date of releasing the existing Market Maker fr
requirements of Regulation 261 of hnhher®8EBrFrveECDReRE:
appoint other Market Maker (s) either as a repl acemer

Maker subject to the total number of Designated Mar
the rel awmdntepgawati ons applicable at that particul a
Ri sk containment measures and monitoring for Market
mar gins which are applicadae ken-AtRveaslkMa(i VA RB,o0 dAadt gvd me |
Loss Margin, Special Margins and Base Minimum Capit
necessar yt-ofirmmem ti me

Punitive Action in case of defaul t by Market Mak er
obl i gatai ornesalonti me basis and punitive action wil/l

compliances. Penalties / fines may be imposed by t h
provide the desired | i eui dihtey siprecd fp ardt igau ldaerl i mecur i
be set by the Exchange from time to time. The Excha
he is not present -waytdheomas Keft o od f edrtesrge tonf®» % hod peh
wi || be monetary as well as suspension in mar ket ma
Surveillance and Supervision of the Exchange woul d

any typeuact mi snaongul ati on / other irregularities b
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x Price Band and Spreads: SEBI Circular bearing refer:¢
has |l aid down that for | ssueprsice hpndo fRer 2ibd® fCirros
V In case equilibrium price is discovered in the Ca

shall be 5% of the equilibrium price.

V In case equilibrium price is o®tbamndconmnetbd hnor in
session shalll be 5% of the I ssue price.

V Additionally, the trading shall take place in TF
trading. The price band shal/l be 20% aptlthaedMahlk
buy quote) shall be within 10% or as intimated by

V The following spread will be applicable on the SM
Sr. N Mar ket Price SI & Proposed spread (in
1. Upto 50 9 %

2. 50 to 75 8 %
3. 75 to 100 6 %
4 . Above 100 5%

V Pursuant to SEBI Circular number CI R/ MRD/ DSA/ 31/ <
upper side for Market Maker during mar ket making |
si ze famldl ocavss :

ReEntry thresh

Buy quote exemp .

|l ssue Si 7 (I'ncluding man _qu_ot_e (I_nCIUdI
inventory of 5% Pnitial |nvFent

|l ssue Si ze

Up to Rs. 20 25 % 24 %

Rs. 20 ®so0b56 20% 19%

Rs. 50 Crore 15% 14 %

Above Rs. 80 12% 11%

V The Mar ket Making arrangement, trading and ot her
shall be subject to the appliscakide byr GEIBd i/ o BsSEo ff |
ti me.

x Al | t h-me rmtbiooreed conditions and systems regarding th
change based on changes or additional regul ations a
to ti me.

x Ont he first day of -dien isgssitcrer(ec aill 1 awet iao p)r eand t
per the equity mar ket hours. The circuits wildl appl
duringopbr pmkl Téhwectsiewurities of the Company wil|l b
Trade for Trade settlement for 10 days from the dat
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CAPITAL STRUCTURE

The Equity Share Capital of our Company, as on theafdtés Red Herring Prospectus and after giving effect
to this Issue, is set forth below:
(Rs.in lakhsexcepsharedata)

Sr. . AggregateValue
No. Particulars FaceValue IssuePrice
A. | AUTHORISED SHARE CAPITAL
1,50,00,00Equity Shareof facevalueof Rs.10/ each 1,500.00 -
B. | ISSUED, SUBSCRIBEDAND PAID-UP SHARE CAPITAL
90,00,000 fully paieup Equity Shares of face value of Rs.-Hach 900.00 -
C. | PRESENT ISSUE IN TERMS OF THIS RED HERRING
PROSPECTUS*
Freshissueof upto 32,40,00Equity Share®f facevalueof Rs. D/ o
: N 324.00 [ ©
eachaggregatingo Rs.[ OLpkhsY
Which Compriseof:
Reservatiorfor Market Maker portion
1,62,000 Equitysharef facevalueof Rs.10/- each 16.20 [ ©
NetlIssueto the Public
30,78,000 Equityharef facevalueof Rs.10/- each 30.78 [ ©
Of the NetlIssueto Public:
Allocation to Qualified Institutional Buyers (including Ancho
Investors)
15,38000 Equity Shares of face value of Rs:lgHch 153.9 [ 6
Allocationto Individual Investors
10,78,000 Equity Shares of face value of Rs:l€Hch 10780 [ ©
Allocation to Nonlnstitutional Investors
4,62,000 Equity Shares of face value of Rs.g2ath 46.20 [ ©
D. | ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL
AFTER THE ISSUE
Upto 1,22,40,000 Equitpharesf facevalueof Rs.10/ each 1,22400
E. | SECURITIES PREMIUM ACCOUNT
Beforethelssue Nil
After thelssue [ O

Wuponfinalisationof issueprice.

*The Issue has been authorized pursuant to a resolution passed by our Board dated February 25, 2025 and by
Special Resolution passed under Section 62(1)(c) of the Companies Act, 2013 at dDréixiaay General
Meeting of our shareholders held March31, 2025.

Classof Shares
The Company has single class of share capital i.e., Equity Shares of face value ocfd2ehl @Il Equity Shares

issued are fully paidip. Our Company does not have any outstanding convertible instruments as on the date of
this Red Herring Prospectus.
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NOTES TO THE CAPITAL STRUCTURE
1. Changesn Authorized Share Capital

Sinceincorporationthecapitalstructureof our Companyhasbeenalteredin thefollowing manner:

. fordi From To
Sr. ate ofOrdinary Nature No. of Amount No. of Amount
No. Resolution : :
Shares (in Rs.) Shares (in Rs.)
1. | February 102022* |AuthorisedShareCapital - - 15,00,000, 1,50,00,000

2. | February 012023  |AuthorisedShareCapitall 15,00,000 1,50,00,0000 25,00,000, 2,50,00,000
3. | March 07,2024 IAuthorisedShareCapitall 25,00,000| 2,50,00,000f 50,00,000 5,00,00,000
4. | SeptembeB0,2024 |AuthorisedShareCapitall 50,00,000| 5,00,00,000; 1,50,00,000 15,00,00,000
*On February 102022our Company was incorporated with an Authorised Share Capital of,B8,00,000
divided into15,00,00(Equity Shares of face value of Rs.-EHHch.

2. Equity ShareCapital:

Thefollowing tablesetsforth detailsof the historyof the Equity ShareCapitalof our Company:

No. of Face Issue Cumulative CUUIEEYE
Date of ' . Nature of Nature of Paid-up
Shares | Value Price . . No. of .
Allotment . : Allotment Consideration Capital
Allotted | (inRs.) |(in Rs.) Shares .
(in Rs.)
Upon ipti
PO | 10000| 10 10 | Subserptortol oo 10,000 | 1,00,000
Incorporatiofi MOA
Preferential
December 24, 1 90.00( 10 10 | |SSUePUISUal o than Casl 15,00,000 | 1,50,00,000
2022 to Business
Conversior®
March17,2023| 1,00,000 10 10 Rights Issu@ Cash 16,00,000 | 1,60,00,000
7,98,000 10 10 RightIssué Cash 23,98,000 | 2,39,80,000
November24,
2023 Unsecured.oan
1,02,000 10 10 |adjusted throug Otherthan Casl 25,00,000 | 2,50,00,000
Right Issué&
3,00,000 10 10 Rightlssué5) Cash 28,00,000 | 2,80,00,000
March 19 2024 Unsecured Log
22,00,00 10 10 |adjusted throug Otherthan Casf 50,00,000 | 5,00,00,000
Right Issu&®
Otherthan
Februaryl8, Bonuslssué®
2025 40,00,00 10 - Cash 90,00,000 | 9,00,00,000

#Shares were subscribed by the Initial Subscribers to the Memorandum of Association upon incorporation i.e.,
on February 102022

*Pursuant to Business Conversidgreement dated November 24, 2022 executed between the Company and M/s
SK Minerals (Proprietorship Concern}4,90,000 Equity Shares were issued to Mrs. Sunita Rani.

** Qur Company approved bonus issue of equity share in the ratio 8:10, vide spsalation passed in Extra
Ordinary General Meeting held on February 17, 2025.
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All theabovementionedsharesrefully paidup sincethedateof allotment.

Dnitial Subscribers to Memorandum of Association hold 10,000 Equity Shares of face valud ®f Bach fully
paid up as per the details given below:

Sr. No. Name of Subscribers No. of Shares Subscribec
1. Mohit Jindal 1,000
2. Rohit Jindal 1,000
3. Sunita Rani 8,000

Total 10,000

2 Preferential Issupursuant to Business Conversion Agreement dated November 24, 2022 executed between the
Company and M/s SK Minerals (Proprietorship Concern), 14,90,000 Equity Shares were issued to Mrs. Sunita
Raniasperthedetailsgivenbelow:

Sr. No. Nameof Allottee No. of SharesAllotted
1. Sunita Rani 14,90,000
Total 14,90,000

% Rightlssueof 1,00,000Equity Shareof facevalueof Rs.10f eachfully paid up as per the detagszenbelow:

Sr. No. Nameof Allottee No. of SharesAllotted
1. Shubham Jindal 1,00,000
Total 1,00,000

4 RightIssueof 9,00,00CEquity Share®f facevalueof Rs.10f each fully paid up as péredetailsgivenbelow:

Sr. No. Nameof Allottees No. of SharesAllotted
1. Shubham Jindal 2,00,000
2. Sunita Rani 1,02,000
3. RohitJindal 2,99,000
4 Mohit Jindal 2,99,000
Total 9,00,000

*Shares allotted upon adjustment of unsecured loan throughsiéghe.

% Rightlssueof 2500,000Equity Share®f facevalueof Rs.10¢ eachfully paidup asperthedetailsgivenbelow:

Sr. No. Nameof Allottees No. of SharesAllotted
1. Sunita Rar 16,00,000
2. Mohit JindakF 3,00,000
3. Rohit Jindat 3,00,000
4 Shubham Jindal 3,00,000
Total 25,00,000

*Shares allotted upon adjustment of unsecured loan throughshsghe.

8 Bonuslssueof 40,00,00CEquity Sharedully - paid up for consideratiomtherthan cash in the ratio of 8:10 as per
the details given below:

Sr. No. Nameof Allottees No. of SharesAllotted
1. Mohit Jindal 4,79,992
2. Rohit Jindal 4,79,992
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3. Sunita Rani 25,60,000
4. Shubham Jindal 4,79,992
5. Ankush Gupta 8
6. Niketa 8
7. Geeta Rani 8
Total 40,00,000

Note: Our Company is in compliance with the Companies Act, 2013 with respect to issuance of securities since
inception till the date of filing of this Red Herring Prospectus.

Except as disclosed below, we have not issued any Equity Shares for consideration other than cgstipat any
of time since Incorporation:

Date of Allotment

December 24, 2022

Type of Allotment

Preferentialssue pursuant to Business Conversion

Number of Equity Shares 14,90,000
FaceValue (in Rs.) 10
IssuePrice (in Rs.) Nil

Reasonof Allotment

Preferentialssue pursuant to Business Conversion

Benefitsaccruedto Company

Acquisition of net assets and business M SK Minerals
proprietorship concern pursuant to business conversion agree

Name of Allottees and Number of
Equity SharesAllotted

Nameof Allottee

No. of Equity Shares Allotted

Sunita Rani

14,90,000

Total

14,90,000

Date of Allotment

November24, 203

Type of Allotment

Rightslssue pursuant tadjustment of unsecured loans

Number of Equity Shares 1,02,000
FaceValue (in Rs.) 10
IssuePrice (in Rs.) 10

Reasonof Allotment

RightsIssue pursuant tadjustment of unsecured loans

Benefitsaccruedto Company

To enhance the debt equity ratio of the Company

Name of Allottees and Number of
Equity SharesAllotted

Nameof Allottee

No. of Equity Shares Allotted

Sunita Rani

1,02,000

Total

1,02,000

Date of Allotment

March19, 2024

Type of Allotment

Rightslssue pursuant tadjustment of unsecured loans

Number of Equity Shares 22,00,000
FaceValue (in Rs.) 10
IssuePrice (in Rs.) 10

Reasonof Allotment

RightsIssue pursuant tadjustment of unsecured loans

Benefitsaccruedto Company

To enhance the debt equity ratio of the Company

Name of Allottees and Number of
Equity SharesAllotted

Nameof Allottee

No. of Equity Shares Allotted

Sunita Rani 16,00,000
Mohit Jindal 3,00,000
Rohit Jindal 3,00,000

Total 22,00,000
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Date of Allotment Februaryl8, 2025

Type of Allotment Bonus Issue

Number of Equity Shares 40,00,000

FaceValue (in Rs.) 10

IssuePrice (in Rs.) Nil

Reasonof Allotment Other than cash Bonus Issue

Benefitsaccruedto Company Capitalization of Reserves

Name of Allottees and Numbeof : .Nameof Allottees hooiEanIShiie st llaked

Equity SharesAllotted Mohit Jindal 4,79,992
Rohit Jindal 4,79,992
Sunita Rani 25,60,000
Shubham Jindal 4,79,992
Ankush Gupta 8
Niketa 8
Geeta Rani 8

Total 40,00,000

We have not issuedany Equity Sharesout of revaluationreservesor in termsof any schemeapprovedunder
Sections 391394 of the Companieict, 1956 or under Section 23384 of the Companieict, 2013.

Our Company has/has not issued any shares pursuant to an Employee Stock Option Scheme/ Employee Stock
Purchase Scheme for our employees.

We have/havenot revalued our assets since inception and have not issued any equity shares (including bonus
shares) by capitalizing any revaluation reserves.

Exceptasdisclosedoelow, we havenotissuedanyequitysharesn lastoneyearat price belowlssuePrice:

Date of Allotment Februaryl8,2025

Type of Allotment Bonuslssue

Number of Equity Shares 40,00,000

FaceValue (in Rs.) 10

IssuePrice (in Rs.) Nil

Reasonof Allotment Other than Cash Bonus Issue

Benefits accruedto Company Capitalization of Reserves

Name of Allottees and Numbeiof Name of Allottees No. of Equity Shares Allotted

Equity SharesAllotted Mohit Jindal 4,79,992
Rohit Jindal 4,79,992
Sunita Rani 25,60,000
Shubham Jindal 4,79,992
Ankush Gupta 8
Niketa 8
Geeta Rani 8

Total 40,00,000

Detailsof shareholdingf our Promoters:

As on the date of this Red Herring Prospectus, our Promoters hold, in agg38g#e946Equity Shares
constituting100% of Preissuepaidup share capital of our company. The details regardingPoomoteré
shareholding are set forth below:
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Build-up of Promotersdshareholding in our Company

9 Sunita Rani
5 o
o —~| = O X X o
> S v = .= (] (S (=) = %2}
525 | Sg 82|35 B8 22 | 22| 88|53
S & 4 T 0 S o| 598 4 o0 0 # o 0w o Sl <o
L c 2 W g g < C % 5 @ = 0 [<} “- 0| WO
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< S L 3 - (= 8 o8| =z S
1] %) %)
Upon Subscriptiorto
Incorporation 8,000 10 10 MoA 0.09 0.07 - -
Prderential
Decembe@4, |14 90,000 10 o |Ssuepursuantyf g gs | 1217 | - .
Business
2022 ;
Conversioh
November 24, ?3::5;?:5
1,02,000 10 . 1.13 0.83 - -
2023 10 adjustment of
unsecured loan
i
16,00,00¢ 10 ) 17.78 13.07 - -
2024 10 adjustment of
unsecured loans
Bonus Issue in
=
FebruarylS, 2025 25,60,00( 10 _ the ratio 8:10 28.44 20.92 _ _
Transfer of
April 09, 2025 5,00,000 10 Nil shares by way 5.56 4.08 _ _
of gift**
Total 62,60,00( 69.56 51.14

*Pursuant to BusinegSonversion Agreement dated November 24, 2022 executed between the Company and M/s
SK Minerals (Proprietorship Concern), 14,90,000 Equity Shares were issued to Mrs. Sunita Rani.

**Mrs. Sunita Rani received 2,50,000 equity shares each as gift from Mr. Motiél and Mr. Rohit Jindal by

way of gift deed executed on April 09, 2025.

1 Mohit Jindal
> o —~ = .8 @ S @ S a n
s & 5 Se |oglwgd ©Bs 22| 22| 53|53
o g 2 T 0 S =| 53 = o B 0 5 n © £ o £ o
g e? g | gol a2 S ® 2 5 T | P8 H T
S 2 g = o S 5| 9 20 2 @ b < T A= D | e @
a2l = °n v o g5 T S =0 8 S| °g&
< F o S % < £ A o = a s o ©
z s = = < = z S
(7] (7]
Upon Subscriptiorto
Incorporation 1,000 10 10 MoA 0.01 0.01 - -
November 24 .
ovember 24, | » 99,000, 10 10 Right Issue | 332 2.24 - ;
2023
Rightslssue
ursuant to
March 19, 2024| 3,00,000 10 10 Pt 3.33 245 ] )
adjustment of
unsecured loan

(@p))
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August 05, 2024 (10)* 10 10 Transfer Negligible |Negligiblg  _ }
Bonuslssue in th
= .
Februaryl8, 2023 4,79,992| 10 Nil ratio 8:10 5.33 3.92 - -
April 09, 2025 (2,50,000] 10 . Transfer of (2.78) (2.04) i i
o Nil shares by way (¢
gift
Total 8,29,982 9.22 6.78

* Mr. Mohit Jindal transferred 1@quity shareso Mr. Ankush Gupta.

**Mr. Mohit Jindal transferred 2,50,000 equity shares as gift to Mrs. Sunita Rani by way of gift deed executed on

April 09, 2025.
1 Rohit Jindal
> |ool 5% 2 2 |op | 8_|3
_ Se |25/ 8884 ©S g3 23 S8 53
$EC We | g6 33589 5g L2 |.28 28| o3
882 | 35 |Sz/ 5| 85 | &5 |E57| %a|ze
2 = ~ 7] 7] 2 S
Subscription
Upon u tolpl
; 1,000 10 10 0.01 0.01 - -
Incorporation MoA
November 24, , 99,000 | 10 10 Right Issue | 3.32 2.44 . -
2023
Rightslssue
pursuant to
1 1 . . 2.4 - -
March 19, 2024 3,00,000 0 0 adjustment of 3.33 5
unsecured loal
August 05, 202y  (10)* 10 10 Transfer | Negligible |Negligibleg  _ )
Februaryl8, Bonus Issue i
2025 4,79,992 | 10 Nil the ratio 8:10  5-33 3.92 - -
April
pril 09, (2,50,000)" Transfer of
2025 10 Nil share by way  (2.78) (2.04) - -
of gift
Total 8,29,982 9.22 6.78

* Mr. Rohit Jindal transferred 1@quity shareso Mrs. Niketa.

*Mr. Rohit Jindal transferred 2,50,000 equity shares as gift to Mrmita Rani by way of gift deed executed on

April 09, 2025.
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1 Shubham Jindal

. ¢ |5 | =% E
= S 73 S & o 2 2| g =]
o & = 5 @ w C o O L o Q2
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<s g |27 L& g 2 o £ 55|52 &
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March 17, 2023 1,00,000| 10 10 Right Issue 1.11 0.82 - -
November 24, , 15 000/ 10 10 Right Issue 222 1.63 -
2023
March 19, 2024 | 3 00,000/ 10 10 Right Issue 3.33 2.45 - -
August 052024/ (10)* 10 10 Transfer | Negligible |Negligible] - -
Februaryl8, 202! 479 992| 10 _ [onusissueinth o o, 3.92 - -
ratio 8:10
Total 10,79,982 12.00 8.82

* Mr. Shubham Jindal transferred ¥uity shareso Mrs. Geeta Rani.

9. Except as mentiondakelow, our Promoter Group, Directors and their immediate relatives have not purchased/
sold Equity Sharef the Companyduringlasté monthsfrom the dateof this RedHerring Prospectus.

. T fer Pri
Nature 9f Date Nameof Transferor | Name of Transferee MO, @l rans_ errce
Transaction Shares (in Rs.)
Transfer April 09, Mohit Jindal Sunita Rani 2,50,000 -
2025
Transfer AerI(I);)ES’) Rohit Jindal Sunita Rani 2,50,000 -

*Mrs. Sunita Rani received 2,50,000 equity shares each as gift from Mr. Mohit Jindal aftbMt.Jindal by
way of gift deed executed on April 09, 2025.

10. OurPromoteriaveconfirmedto the Companyandthe Book RunningLeadManagerthatthe Equity Shares held
bythemhavebeenfinancedfromtheir personafundsor theirinternalaccrualsasthecasemaybe,and no loans or
financial assistance from any bank or financial institution has been availed by them furploise.

11. Thereare no financing arrangementsvherebythe Promoter Groupthe Directors of our Companyand their
relatives havédinanced the purchase byyother persowf securitieof the issuer other than the normal course
of thebusines®f thefinancingentityduringthe periodof six monthammediatelyprecedinghedate of filing offer
document with the Stock Exchange.

12. Detailsof P r 0 mo Cantrildutson lockedin for three years:

As per subRegulation (1) of Regulation 236 of the SEBI (ICDR) Regulations, 2018, an aggregate of 20% of the
posti ssue Capital shal/l be considered as Promoterds Con

Our Promoterfiave given their consent to include such number of Equity Shares held by them as may constitute
20%o0f thePostlssueEquity ShareCapitalof our CompanyasP r o m o Qoertnibdtisnandhave agreed not to sell

or transfer or pledge or otherwise disposeaf any manner, the Promoterdés Contr
this Red Herring Prospectus until the completion of the-lagkeriod specified above.
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In terms of c¢clause (a) of Regul ation 238 Oohtributore SEBI |
as mentioned above shall be lockador a period of three years from the date of commenceaieotmmercial
productionor dateof allotmentin theInitial PublicOffer, whicheveris later.

ExplanationThe expressioridateof commencemerdf commerciaproduction" meanthelastdateof the month
in which commercial production of the project in respect of which the funds raised are proposed to be utilised as
stated in the offer document, is expected to commence.

A per regulation 238 (b) prmot er s6 hol ding in excess of minimum pror
follows:

An(i) fifty percent. of promotersd6 holding in excess
period of two years from the date of allotmenthae initial public offer; and

(ii) remaining fifty percent. of promotersd holding i
in for a period of one year from the date of all ot men

We further confirmthatMinimumP r o mo Goetnibdtisn 0f20%o0f the posissue paieup EquityShares Capital
does not include any contribution frohtternative Investment Fund.

The Mini mum Promoterds Contribution has bemmmumr ought
lot and has been contributed by the persons defined as Promoters under the SEBI (ICDR) Regulations, 2018.

Thelocki n of the Mini mum Promotero6s Contribution will be
and details of the same shalo be provided to the Stock Exchange before listing of the Egbises.

Details of the Equity Sharestobelockedh f or t hree years from the date of A
are set forth in the table below:

“3 a o .8 o= IS £

c o %) = c = Qo

= 5 = c = g O % 2
= >0 ) = g = =] 7] e
o 5T = QL < 7} %)

£ o £ S o c © 2 %) S
o og > 8 < o d o X
< 5 s |3 S = S
S} & s o 5] © 2 -
g = E N

(a)

Mrs. Sunita Rani
February 18, 2025 25,60,000 10 Nil Bonus | 28.44*| 20.92* 3years
Issue
Total 25,60,000 28.44 | 2092

*Subjectto finalization of Basisof Allotment.

Note: It is hereby confirmed that 50% of promédnolding in excess of minimum promésecontribution shall
be lockedin for a period of 2 years and remaining 50$fareholding for a period of 1 year from the date of
allotment in the IPO in accordance with Regulation 238(b).

The Equity Shares that are being locked in are not ir
of Regulation 237 of the SEBCDR Regulationslt is clarified that the price per share for determining securities

ineligible for minimum promoterontribution, shall be determined after adjusting the same for corporate actions

such as share split, bonus issue, etc. undertakenr@ompanyEquity Shares offered by the Promoters for the
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a)

b)

d)

e)

minimum P r o mo ¢ometribd@isnare notsubjectto pledge.Lock-in period shallcommence fronmthe date of
Allotment of Equity Shares in the Public Issue.

We confirm that t lkoatributiomof 20% whicPis subyectttodoakdos three years does not
consist of:

Equity Sharesacquiredduringthe precedinghreeyearsfor consideratiomtherthancashandrevaluation of assets

or capitalisation of intangible assets;

Equity Sharescquired during the preceding three years resulting from a bonus issue by utilisation of revaluation
reserves or unrealised profits of the issuer or from bonus issue against equity shares which are ineligible for
mi ni mum Promoterds contribution;

Equity Shaes acquired by Promoters during the preceding one year at a price lower than the Issue Price;

The Equity Shares held by the Promoters and offered
to any pledge.

Equity Shares for which specifigritten consent has not been obtained from the shareholders for inclusion of their

subscription in the minimum ##romotero6s Contribution

In termsof Regulation241 of the SEBI (ICDR) Regulations2018, our Companyconfirms that certificatesof

f

Equity Shares which are subject-Tranlséekabheshahnld cpmt

in period and ircase suclequityshares are dematerialized, the Compsimall ensure that the lodk is recorded
by theDepository.

Equity Shareslockedin for one yearand two years as the case may tiner than Minimum Pr omot er 6's
Contribution

I n addition to the Promotienr 6fsorCotnimeduyeansthat thee

contribution,as peregulation 238 (b) promoteakolding in excess of minimum promotécontribution shall be
lockedin as follows:

i. fifty percent. of promote&holding in excess of minimum promotécentribution shall be locked in for a period
of two years from the da of allotment in the initial public offer; and

ii. remaining fifty percent. of promot&ilolding in excess of minimum promotéc®ntribution shall be lockeid
for a period of one year from the date of allotment in the initial public offer.

Additionally, the public shareholding of the Pissue Equity Share Capital of our Company, shall be lockgt in
a period of one year from the date of Allotment in the Public Issue. Further, sueim lockhe Equity Shares
would be created as per the bye lawthef Depositories.

Lock-in of the Equity Sharesto beallotted,if any,to the Anchor Investors

One half of the Equithares allotted tAnchor Investors under thenchor Investor Portion shall be locked in for
a period of 90 days from the date of Allotment and the remaining Equity Shares allotted to Anchor Investors under
the Anchor Investor Portion shall be lockiedfor a period of 30 days from the date/Adlotment.

Inscription or recordingof non-transferability

In termsof Regulation241 ofthe SEBI ICDR Regulations, our Compaognfirmsthat certificatesof Equity

Shares which are subject to -Toazksi er a b hhedckanpdribdap ecit he

andin casesuchequity sharesaredematerializedthe Companyshall ensurethatthelock - in is recorded by the
Depository.

Pledgeof Lockedin Equity Shares

Pursuanto Regulatior242of the SEBIICDR Regulationsthelockedin Equity Share$eldby our Promoters can
be pledgedwith anyscheduleccommerciabankor public financialinstitutionor systematicallymportant non
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bankingfinancecompany oahousingfinancecompanyascollateralsecurityfor loansgrantedoy them,provided
that:

. if the equity sharesare lockedin in termsof clause(a) of Regulation238, the loan hasbeengrantedto the
companyor its subsidiary(ies)if any for the purpose of financingne or more othe objectof the Offer and
pledge of equityghares is one of the terms of sanction of the loan;

. if the specified securities are lockedin terms of clause (b) of Regulation 238 and the pledge of specified
securities is one of the terms of sanction of the loan.

Provided that such loek shall coninue pursuant to the invocation of the pledge and such transferee shall not
be eligible to transfer the equity shares till the latlperiod stipulated in these regulations has expired.

Transferability of Lockedin Equity Shares

. Pursuanto Regulation243 of the SEBI ICDR Regulations Equity Sharesheld by our Promoterswhich are
locked in as per Regulation238 of the SEBI ICDR Regulations,may be transferredto and amongst our
PromotersPromoterGroupor to anewpromoteror personsn controlof our Companysubjectto continuation
of the lock-in in the handsof the transfereedor the remainingperiod and compliancewith SEBI SAST
Regulations as applicable.

. Pursuant to Regulation 243 of the SEBI ICDR Regulations, Equity Shares held by sharedth&fettsarour
Promoterswhicharelockedin asperRegulatior2390f the SEBIICDR Regulationsmaybe transferretb any
otherpersorholdingsharessubjecto continuatiorof thelock-in in thehandsof the transferees for the remaining
period anccompliance with SEBI SAST Regulations as applicable.
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13. ShareholdingPattermof our Company:

A.Thetable belowrepresentsthe current shareholdingpattern of our Company:

1. Summaryof ShareholdindPattern

Promot
ers and 89,9
89,99 89,99,98 89,99 ! 100.0 89,99,
(A) Promot | 6 082 - - 2 100.00 982 - 9,98 0 - - - - - - 982
er 2
Group
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(B)

Public

18

18

Negligibl
e

18

18

Negli
gible

18

©

Non
Promot
er- Non
Public

(C1)

Shares
underly
ing
DRs

(C2)

Shares
held by
Employ
ee
Trusts

Total

90,00
,000

90,00,00
0

100.00

90,00
,000

90,0
0,00
0

100.0

90,00,
000

*As onthedateof this RedHerring Prospectud Equity Shareholds1 vote.Thereis no votingright onthe preferencesharedssuedoy our Company.

**Shall belockedin onor beforefiling of Prospectusvith BSE,SEBI& RoC.
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B. Shareholdingof our Promotersand Promoter Group

14.

Thetablebelowpresentshecurrentshareholdingatternof our PromoterandPromoterGroup(individuals).

Prei Issue Posti Issue
S(r). Nameof the Shareholders _ % of Pre-Issue _ % I‘;Q:ZSP
: No. of Equity Shareg Capital No. of Equity Shareg _
Capital
0] (n (i) (v) V) (V1)
C. Promoters
1. | Sunita Rani 62,60,000 69.56 62,60,000 51.14
2. | Mohit Jindal 8,29,982 9.22 8,29,982 6.78
3. | Rohit Jindal 8,29,982 9.22 8,29,982 6.78
4. | Shubham Jindal 10,79,982 12.00 10,79,982 8.82
D. Promoters Group
5. | Niketa 18 Negligible 18 Negligible
6. | Geeta Rani 18 Negligible 18 Negligible
Total (A+B) 89,99,982 100.00 89,99,982 73.53

Theaveragecost ofacquisitionof or subscriptiorto Equity Sharesy our Promoterss setforth in thetablebelow:

Sr. No . of Equ Average C
N o Name of the Pr heldq Acquis%Rs}.o
1. /Mr Sunit*aa Rani 62,60,00 5.11
2.,/Mr. Mohit Jindal 8,29, 987 4. 22
3.Mr. Rohit Jindal 8,29, 987 4. 22
4 | Mr . Shubham Jindal 10, 79, 98 5.56

*Note: The value of BrO@praikertsorasshippe rf itrhme waasl uRast.i on r e
2022 bearing UDI N: 22524297BFUGAF1967 idsnidgd abyy, CAt
Company has issued 14,90, 000 shares at a facel48l 06 o
Lakhs. The balance amount i . e. Rs. 549.37 Lakhs was t

*NotTeh.e Average Cost of Acquisition of Equity Shares
by Sthaetutory Auditor Apirdé PRar@@mB6iufDil dNat 5680 éEB 1 BMGX Z
List of the Shareholdersf the Companyholding 1% or moreof the Paidup ShareCapital.

1 Asonthe date of this Red Herring Prospectus

Sr. No. Nameof Shareholders No.of Equity Shares % of Pre-IssuedCapital
(FV of Rs. 10/- each)
1. Sunita Rani 62,60,000 69.56
2. Mohit Jindal 8,29,982 9.22
3. Rohit Jindal 8,29,982 9.22
4, Shubham Jindal 10,79,982 12.00
Total 89,99,946 100.00
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1 Tendaysprior to the date of this Red Herring Prospectus.

No. of Equity Shares

Sr. No. Nameof Shareholders N % of Pre-IssuedCapital
(FV of Rs. 10/ each)

1. | Sunita Rani 62,60,000 69.56

2. | Mohit Jindal 8,29,982 9.22

3. | Rohit Jindal 8,29,982 9.22

4. Shubham Jindal 10,79,982 12.00

Total 89,99,946 100.00

1 OneYear prior to the date of this Red Herring Prospectus.

15.

16.

17.

18.

19.

20.

21.

Sr. No. Nameof Shareholders No. of Equity Shares % of Pre-IssuedCapital
(FV of Rs. 10/ each)
1. | Sunita Rani 32,00,000 64.00
2. | Mohit Jindal 5,99,9900 12.00
3. | Rohit Jindal 5,99,990 12.00
4. | Shubhamjindal 5,99,990 12.00
Total 49,99,970 100.00

1 Two Yearsprior to the date of this Red Herring Prospectus.

Sr. No. Nameof Shareholders

No. of Equity Shares
(FV of Rs. 10/ each)

% of Pre-IssuedCapital

1. Sunita Rani 14,98,000 93.63
2. Shubhamiindal 1,00,000 6.25
Total 15,98,000 99.88

There is no "Buyback”, "Standby", or similar arrangement for the purchase of Equity Shares by our
Company/Promoters/Directors/Bo&unningLead Managerfor purchaseof Equity Shareofferedthrough this
RedHerring Prospectus.

As on the date of this Red Herring Prospectus, none of the shares held by our Promoters/ Promoter Group are
pledged with any financial institutions or banks or any third party as security for repaynearsof

Except,asotherwisedisclosedn thechaptettitled fiObjectsof thelssu® beginningonpage99, we havenot raised
any bridge loans against the proceeds of the Issue.

Investors may note that in case of agabscription, allotment will be on proportionate basis as detailed in heading
titled "Basis of Allotmeritbeginning on pag&72

The Equity Sharedssuedpursuanto this Issueshall be fully paid-up at the time of Allotment, failing which no
allotment shall be made.

Exceptasdisclosed irthis Red HerringProspectusour Companyhas not issued any EquiBharesat a price less
than the Issue Price in the last one year preceding the date of filing of this Red Revspectus.

In case of ovesubscription in all categories the allocation in the Issue shall be as per the requirements of
Regulation 253 of SEBI @DR) Regulations, as amended from time to time.
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22.

23.

24,

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

Under subscription, if any, in any category, shall be met with-apdl from any other category or combination
of categories at the discretion of our Company, in consultation with the Book Runnin/la@eader and BSE

Limited.

The issuer shall not make an allotment pursuant to a public issue if the number of allottees in an initial public

offer is less than two hundred.

As per Regulation 268(2) of SEBI (ICDR) Regulations, 2018, an-swescription tadhe extent of 10% of the
Issuecanberetainedfor the purposeof roundingoff while finalizing the basisof allotmentto the nearest integer
duringfinalizing theallotment,subjecto minimumallotmentiot. Consequenththeactualallotment may go up by

a maximum of 10% of the Issue, as a result of which, the post issue paid up capital after the Issue would also
increase by the excess amount of allotment so made. In such an event, the Equity SharahdBidtmpters
and subjecto lock-in shall besuitablyincreased to ensuthat20% ofthe postissue paieup capital is lockedh.

As per Regulation 268 (3) of SEBI (ICDR) Regulations, 2018 read with SEBI (ICDR) Amendment, 2025. The
i wh o
application size, noinstitutional investors and anchor investors shall be on proportionate basis within the
specified investor categories and the number of securities allotted shall be rounded off to the negggst inte
subject to minimum allotment being equal to the minimum application size as determined and disclosed in the
offer document. Provided that the value of specified securities allotted to any person, except in case of employees,
in pursuance of reservationade under clause (a) of suggulation (1) or clause (a) of sub regulation (2) of

allotment of specified securities to applicants other than individui nvest or s

regulation 254, shall not exceed two lakhs rupees.

As per Regulation 268 (3A), subject to the availability of shares irinonst i t ut i onal

applie

nvestor

allotment of specified securities to each fiastitutional investor shall not be less than the minimum application
size in noninstitutional investor category, and the remaining shares, if any, shall be allotted on a proportionate

basis in accordance withe conditions specified in this regard in Schedule XIII of these regulations.

Thelssueis beingmadethroughBook Building Method.

As on dateof filing of this RedHerring Prospectusvith Stock Exchangethe entireissuedsharecapital of our
Companyis fully paid-up. The EquityShares offered through this Public Issue will be fully paid up.

On the date of filing this Red Herring Prospectus with Stock Exchange, there are no outstanding financial
instruments or any other rights that would entitle tkistang Promoters or shareholders or any other person any

option to receive Equity Shares after the Issue.

Companyhas notissuedany Equity Sharesout of revaluationreservesand not issuedany bonusshares out of

capitalization of revaluation reserves.

Book Running Lead Manager to the Issue viz. Khambatta Securities Limited and its associates do not hold any

Equity Shares of our Company.

Our Companyhasnotrevaluedts assetsinceincorporation.

Our Companyhasnot madeanyPubliclssueof anykind or classof securitiessinceits incorporation.

There will be only one denomination of the Equity Shares of our Company unless otherwise perntatied by

Our Companyshall comply withsuchdisclosure, and accounting norass maybe specified bySEBI from time

to time.
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36. Therewill benofurtherissueof capitalwhetherby way of issueof bonussharespreferentiabllotment,and rights
issueor in anyothermanneruringthe periodcommencingrom submissiorof this RedHerring Prospectugith
StockExchangeuntil the Equity Sharego beissuedpursuanto thelssue have bedisted.

37. Exceptasdisclosedn this RedHerringProspectusyur Companypresentlydoesnothaveanyintention or proposal
to alter itscapital structure for a period afx (6) months fromthe date ofopeningof the Issue, by way of
spilt/consolidation of the denomination of Equity Shares or further issue of Equity Shares (including issue of
securities convertible into Equity Shares) whether preferential or otherwise. Howenneg, stichperiod or a
laterdate it mayissueEquity Share®r securitiedinkedto Equity Sharedo finance aracquisitionmergeror joint
ventureor for regulatorycomplianceor suchotherscheme ofirrangementf an opportunityof such nature is
determined byts Board of Directors to be in the interest of our Company.
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SECTI ONPNARTI CULARS OF THE | SSUE

OBJECTS OF THE | SSUE

The I ssue includes a fresh | s€ompahyupttan3[Riplé@eO0PDi E
Equity Share aglpakehgsa.ti ng t o Rs.

FRESH | SSUE

We intend to utilize the proceeds of the |Issue to mee
1. To meet the working capital requirements of the Com
2. To fund tnhe leaxnp aonfsitche Company i .e. Capital expendit
and

3.Gener al Corporate Purpose.

Our Company believes thatéGlicoripmg awviel i maglkandbe andr nG@ao
mar ket for its Equity Shares in I ndia. The main obj e
Company to under twhk e ht Heu nalest iawiet ibees nfgorr ai sed i n the

Company are v tdliaudeée eofobgerctMemor andum.
NET | SSUE PROCEEDS

The proceeds of the 1ssue, after deduci]iak ghseiNggsue r el
|l ssue Broceeds

The details of the Net | ssue Proceeds are set forth b
( Rs. in Lakhs
Sr . Particul ar s Amount
1. Gross Proceeds of the | ss [ ©
2. Less: |l ssue related expen [ ©
Net | ssue Proceeds [ ©
*To be fidateemdnapopan of the | ssue Price and updated

FUND REQUI REMENTS

The fund requireménfuandd fHepl wpmé&nnhg capital require
purchase of Plaarnet baansde dMaocnh iinnetreyr n a | management esti ma
verified by the Book Running Lead Manager or appraise
agendmtycase the compraniye rtelganeadiseacmiptialmati t shall be n

accrilihég. are based on current circumstances of our b
estimates from time to time on account of various f
competitive environment, fluctuation in raw materi al
requirements of our Company are subject to revisions

We intend to uthéiEFZreshel psoeeceids tohetmanner set fort
(Rs. in Lakhs
Sr. Particul ar s Amount
1. Wor ki ng Capital Requirement 3100.

To fund the expansion plan of tHh

2. . 4 .
purchase of Plant and Machinery 50

3. General Corgbdbrate Purpose [ &
Tot al [ ©
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(Mo be determined on finalisation of the |ssue Price
Gener al Corporate Purposes shall not exceedrb5®,of t
whichever is | ess.

The requirements of the objects det aNdte dPradowevead sa,r ei ntr

accruawsertmetexisting debt financing and unsecured | o
requir emenot nfackkre usi rm arrangements of finance through
of the stated means of finance, excluding the amount

230(1)(e) of the SEBI (I CDR) Regul ations.

The fund requirement and deployment are based on int
appraised by any banklmmrcdseanhbhealcompahyt uteigamres c
estimated capital, it shadThebsee neerte flraosne d hoen i cnurerrenmtl
subject to change in |ight of changes in external <cir
or strategy, as discussed further bel ow.

I n case of wvariationssialtbeaanetdtuébruthki patposesf st
requirements for a particular purpose may be financef¢
purposes for which funds are beinwgidabded ithmet Wiegul s
wi || be through our internal accruals and/ or debt.

We may have to revise our fund requirements and depl

ot her external factor s, which mayement . beThwist hinaay t dre
scheduling, revising or cancelling t he fund requir
requirements for a particular purpose from its fund r
management. I orcthaéel of wanynskend to meet our estimatec
and/ or debt. Inschsesdubémany, suthshall be made by comp
of the Companies Act, 2013.

For further detai lourormutsh e ersiss kd ainrsv alnwde e xiecuti ng ou
to the sBRdtsiko Blateidtolmesd n3y5 on page

DETAI'LS OF UTI LI ZATI ON OF | SSUE PROCEEDS

1.To meet working capital requirements

We fund the majori toguiorfemanmt swvoirrk itnlge carpditmdr y ecour se
accruals, net worth, financing from various banks, fi
pl ease refer {#Fd ntame i caH agbtaeare bthpedddpEed s

A)Exi sting Working Capital

The detail s &gofwotrhkei nGQo nepaapniyt al Ad @84 tt B2 P efrd ro dt heen dfeidn aomc
ended on M&MahcB1l13drd2M&r chanddl ,t e02source of funding

r e s tsattaenddfail manrec i a | statements of our CSenptaembh e200n2l5 h e
i ssued by our Statutory Auditor, M/'s Rajesh INhar ampa
25510631BMGH¥LE8PBBAVvi ded in the table bel ow:
(Rs. in |l akhs
AL'IA\SLBS]a.T No . i sc{ No. Fi sc| No. Fi sc{ No.
Particu 49 of 025/ of | 2024 of | 2023| of
2025 i
Audi |Day

(Audi
Trade Re 2,52 45
Il nventor 2,15 39

Shoetretr m L
& Advanc

, 76 48 1,74 59 801. 2 2
, 92 33 712. 24 385. 11

F
2
Day| ( Audi| Day| ( Audi| Day]| (
2
1
1

5,25 49 1, 68 1,91
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Ot her Cu 20. 38. 34. 210.
Asset s

Tot al Cu

As s &t s 9, 94 6, 22 4,17 3,31
(b) Trad 16. 0 9.7 0 9.¢ 0 218, 7
Payabl es

(c ) Oth

Liabiliet 57 4. 354, 57 3. 529.
(d) Shop 47, 286 . 58 . 0. :
Provisio

TotCQulr r en

Liabi-Bit 1,00 650. 641. 748.
Wor ki ng

requirem 8,93 5,57 3,53 2,56
c=mM

Wor ki ng

Funding

Banks an 6, 64 3,71 2,66 1, 62
Financi a

Il nstitut

Unsecur e 673 673 673. 671.
I nternal 1,61 1,18 195. 26 8.
Esti mated Wor king Capital Requirement s:

Our Company propoleesO@®@ol akhsi pe Rbe Bet P rcoacpeietdasl f o1
requirements. WOOwDDI |l akhbize R&$§sc8| 2026. The bal an

capital requirement, wofr kamyg, csahpaltlalbef amdatl iftriem talvei |
accrual s. mpabhewj |l thap@ooach banks or financi al i ns
wi || take new borrowings in case of future requirem

requi rement s, as approved by thdiBoar M/ & &KRaij teisthi Od aly ¥
Chart er ed vActchoeu nctearnttiSfeipd etmb e @ 2l%d bear i ng WDENEG6RX5510
and key assumptions with resmpacect menttilbo@medetdél miwn a tOiu

estimated working capital requirements for Fiscal 2
reqguirements are as set out in the table bel ow:
( Rs. in Lakhs
Particul ar s F'SZ:(.IGZ No . of
(Projec
Trdee Recei vabl es 4,27 52
Il nventories 2,97 36
Shoetretr m Loans & Advances 2,51
Ot her Current Assets 104.
Tot al Cur rAent Asset s 9,87
(b) Trade Payabl es 37. 1
(c ) Other Current Liabilit 282,
(d) t8hor Provisions 1. 7
Tot al Cur r et Liabilities 321.
Wor king capital -Bequirement s 9,55
Wor king Capital Funding frofi 2,52
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Unsecured Loans 673.
Proposed Workifugd@apiftram & 3100.
I nternal Accrual s 3255 .
As disclosed in thes aborvkei ntgabd @&pi tGomprasmmggui r ement s ma
Receivables and I nventories:
(Rs. in Lakhs
Particul a Fi scal AglAathzucFiscalFiscaIFiscaI
P . . A ; A ; A .
(Proje (Audit (Audi (Audi | (Audi
Total Wor kit g 55 8,93| 5,57 3,53| 2,56
Requirements
Trade Receiva 4,27 2,52 2,76 1,74 801.
Il nventories 2,97 2,15 1,92 712. 385.
Reason or negligible Trade Payabl es:
The Company is procuring al/l of its raw materi al & f
overseas market only through advance payment basi s, k
remains 0 be owetrhasluawe rc omisdueana bHHeevse and ot her routin
purchased on credit basis, which is very | ower as con
However on the other part, ulatrei softfhelpr itrheei pala def pta
materials on | ower rates & on favourable terms & cond
of the mpany.
Reason r high-Trade receivabl es:

OQur Compa
provided

Company

The credi
dur ati on

ny offersfaomr28itopeé®ioddys angiings customer s
to remain competitivfeorn nodrmepmadKketts ,antdhdroeb
s a key player in the industry.

determined bas
¥ dleu mas sa fo meh e

t peromedr vahoi essfomer casdt i s
of the busi nmesrseptletl attiiom,s hti Ipe

considerati ons.

Reason

Our Compa

traded

are heavi
productio

The

goods.
|l evel s.

At t he
capital

Comp a
cycle for

r hi-gh I nventories:

nsy amahiingthailrmre v el of i nventory to mitigate the
oducts, and to capitalize on turnover discol
l'y influencegrbgeshamgest ainnirragv anhd euadtad i r
n costs and ensure uninterrupted operations.
ngyepentiangelbnw i mported products for its tra
such 3t dhapomttiss r ahmgesddlraoyn in i mports can adyv
erefore, tohelsayfxegamd dpraigae nsal atmploirtty, we st

me ti me, we
equirements to maintain

adorpyt marmead emeretd, aerpg wraicrhg tal ii gy
operational and fina
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Reason for increase in Working Capital Requirement be

The Working Capital Requir 8méemnitba BWsle a3p2etedt ,eRdS Idtaddisncr e a
in Fiscal =2R026B4aflg®sm ifhs .Fi scal 2025, due to the follow

The revenue from operati oyn riast ee xi pne cFti esdc atl o 2i0rn2c6r. e alshee aht
the demand of working capital of the Company.

As SDdpt emRedr2524,t hé Comganmyned or der5.eloke st owidt lat e Res

timelines ranging from one to six months.
I't ienpetbinote that the Compabwsepdesates,omeababdbmbbn
customers, and spot or instant requirements, rather t

book position is aydalaiyc bamsd sc hhaamsgeeds oonn busi ness i nfl

The trade receivables days in Fiscal 2025 was 48 day
receivables are expected to increase by R3024,6Brn18m95
Rs. 2,761.23 |l akhs in Fiscal 2025. The Company shall

and add new customers. I ncreasing the credit period v
as a prloamyearentnpthe market. This shalll increase the

company.

Due to Red Sea Crisis in Fiscal 20214, the Company f a

are traded in the Gomesny ci snaa&retti.n Ad sol,y tihrecr easi ng
revenue from manufacturing was Rs. 2,568.16 | akhs, Rs
in Fiscal 2023, Fi scal 2024, Fi srceaslp e2cOt2 5v eal nyd pReerviendu ee
manufactured goods is further expected to increase a
Keeping supply chain challenges and increase in the |
k eeipgther inventory |l evels in Fiscal 2026. However, it
requirements. I n Fi sc3adlayx0 2, di nvwe netxopreyc t ceady st owabse 36 d
inventory |l evel §ornowne&saeagt capdeémand

Reason for increase in sales and profit after tax 1in

FI SCALS 202

Our revenue fnombapBEa29I RhIBL .08ro%RIls,. 16 Akhs fob Fi scal
as compated8iak®s. Fid c dihn Br0edasreevenue from operations
increase in the .deTae dTrodd imnmg brpas ®aidld asid ls3 0o. r2 & %R s .
17,188 khs fobadicacmapan”d®clbaokRsi.$oadlSi2m02 ar |l y, revenue
of manufactur eody R&S th&k hidn6corFedndBR . 717a I6HWs f oBa sk icsocnapl a r2e0d2
t o 3Rs41lllalelBs fod. Fi scal 202

As per tBetaRdRitmaredi al St aatfetneern tt,a xo ufrBopriréddiztsl 3037 s .
t o IRs0.913alBi2s f obasFicsamdald2ee & bh KRsf Adulei s oalt h20f ol | owi n

The revenue from operations increased by Rs. 10, 290. :
from Rs. 10, 876 . 8Tth el ahkihgsh eirn rFeivsecnaule 2f0r204m oper ati ons he

Company hidsr gidnd dBa@se tOGi Iproduct portfolio of trading

new customers. The Company has further enhanced its p
FY2025. Further, the Company prbooubedki gsanmpbyt édotn
suppliers, which has given better pricing from over s«
economi ef€oopledaweth increase in the producthi arhecapac
better capacity wutilisation further |l ed to the overal
period.
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T Ou

Rs .

ne
op

r Employee Benefits Expense decreased by Rs. 0.58 |

418. 56al akBhg84inTResdecrease in Employee Benefit E
arly the same in Fiscal 2025 compared to Fiscal 202
timize costs. FurtherromsOpepatricems$ aglee oCovturoRekmm

aldecreased to 1.97% in Fiscal 2025 from 3.85% in Fis

F

Ou
as
de

Rs .

ch
co
ro
t h

As
t o

T Th
Fi

31.

co

T Th
ha
Th

Rs .

co
As

SCAL 2024

r revenue from operations decreased by Rs. 2,346. 0«
commPRer.ed 3t,2222.85 | akhs for Fiscal 2023. This decr
crease in revenue from trading operations. The Trac

7,465. 17 lakhs f&®s.Fil9c85426324 1 ashsofmpar Edscal 20
all enges in procuring goods through imports due to
nflict between the Houthi militantagtbypdasdupstededg
ut es, particularly those pabased) pgrmhoowrgdmdrmte Riefdf iSc
e Company experienced a decline in revenue from its
per t BéeaRdRBitmahrecbitaat ement , our profit after tax inc

Rs. 309.54 lakhs for Fiscal 2024 as compared to Rs

e revenue from sale of manulfalkchaured 3JIdoRISWithacrRased
scal 2024 from Rs. 2,568.16 | akhs in Fiscal 2023.

37% and 19.42% of the total revenue from beerati on
ntribution of revenue from sale of manufactured goo

e Red Sea crisis, which arose from the ongoing ar mi
d significantly disruptepdoéc¢wmpement ogysclhteé chBy aapprati
i s di sruption adversely impacted the Company's tr
3,189.52 | akh, representing a 29.94% decrease bet
nstraints, coupled with increased demand, had enabl
a result, profit margins had i mproved to 2.85% in
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Key Assumptions:

NS(; Particud Assumptions
Current Assets
As Aautg Bdt 520@ Fi §5ca2d®r203B0L2 recei v adbhd & ydsaayyssijaegs@ Zlmg s r espe
Company plans to utilize the proceeds from the | PO tot mepet
2560 days to our debtors related to sal ee oWorFkoiondg aGadp iFteaeld {
its operations. To do so, our Company has to offerabdr ¢xt
days in Fiscal 2026.
Change in Trade Receivabl es:
( Rs. i
Particul FY 2—@65 As Aautgd?ﬂt,S FY ZF_BSZ FY 2-.243 FY 2—.92
(Project Audited Audited Audi te Audi t e
Trade Rece 4,27 2,52 2,76 1,74 801.
1 Trade Changes i
Receivab . 1,51 N. A 1,01 948. -
Receivabl e
Change ( %) 54, N. A 57. 118. -
Our tradear ecekpiarbcreeda stleg ShlyB afedh.s or 54, BBBa WiBs R sn.6 cFoi nspcaarl e ¢
2,525al0lbs i n5 Fiscal 202
OQur Company shaprlocueted itscewarhde fiusnsduieng WRC ari sing primar:.
Company has to offer higher credit period to attract new
Hence, to expand the bubigkes omuediCompamiyodth atsoto@umoférxirst:i
wor king capital requirement of our Company in FY 2026.
As Aauutg Bt 88R”2d Fi 5ca2®r”203® 02 invent Grdya y8salyas2saayelBmgs respe
Company planpradaomeads |fizemtthtee |1 PO to meet its Working Capi
2 Inventoriof finished and t35daadyesd np rFa dsuccatl f200r2 41,0 tthoe Company encount e
products for its trading operations due to the Redm$éatanm
geopol i ticleeld diosrduepltaiyosn i n t he procurement cycle by appr o
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goods. As a result, the Company recorded a decline einnt irnegv e
decrease between Fiscal 2023 and Fiscal 2024.

Further, as the Company is scaling its manufacturingnuweeid
manufact ur2i,nsg6lBa&dt SRs4RKHa 688, 9RFalemsd 2R82|1 aRhHsscal F0234 alFi 2%
and per i oAdu gedddeX2 éoshp e cTthiev eslaym@ ecs edi $ ber a ime aFlitshcyal g r200w2t6h
manufacturing wild/l reqgdi meawhanadiemrg ahi ghers hii ed @ntcoormp amy f 1
growing demand from our customers.

Considering the challenges faced by the Company in Fissdalv
days 60y &i scal 2026.
Change in dnventories:
(Rs . i
Particu FY 2—@65 As Aautgd?ﬂt,S FY ZF.BSZ FY 2-.223 FY 2-.23
(Project Audited Audited Audi te Audi t g
I nventor.i 2975. 2150. 1927. 712. 385.
Changes 1047. N. A 1215. 326. -
I nvent or i
Change (% 54. N. A 170. 8 4. -

Our i nvaernet oerx peeacctebega sRe0 417a RH5s4 %3r2 029R/s5.]l @R hs i n6choingpcaale 12 ®2D
| akhhs FiScal 202

OQu€ompany shall utilise the issue proceed toward fundian@n
finished goods and traded goods. Hence, our Companyfrwqd
capital for our Company.

Ot her Bank BeramnteanShdé&r Advances and Other Current Assets
Other Ba|jpnformation and include, amehdgsasomhegsn/ Bal aater aMi t 8e duar
Bal ance Government Authorities and ottehrem Laosasnest s& aQdvhaenrc eBsa nakn do aQ tahneg
l'ine with the projreretfedr blucomiesg weai vsity for t
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Current

Liabilities

Our Tr ade

Payabl e

d a y0sd ahyasd/ cdalmgds nAau® Bald, y52 10 @0 Fd Sycsa2d ® 220X @ 8 pec

However, going forward we estimate to maintain tr ade ppmayadl
insignificant as the Company procures produomgt prpdiumar iolny a
hel ps Company to save cost due to discounts offered sbyaltt G
onl y.
Change in Tr-ade Payabl es:
(Rs . i
barticul FY 2285 As ga(‘);gLBS“’ FY 252 FY 2223 FY 2022
6 Tr aRleey a b | (Project Audited Audited Audi t e Audi te
Trade Pays 37. 16. 9. 9. ¢ 218
Changes i
Payabl es 2 8. N. A (0. (208 -
Change ( %) 300, N. A (6. (95. -
Our trader @agrapiets ed 2AeéD. Ma3oMB80.0% 2t1o3 RisGkhs | n6chimpaaled2 @ dk IR
Fi sc &l 202
The increase in trade payadBlldaskhaFilsdalcrzaai. tt hed CiRa tbly b
in working capital management of our Company.
7 Oj[he.r _CuOther current -tealmi Provesi and 8hertomputed from the histo
l'iabilit . . .
amongst others, provision for taxation, Advances fromecCta
8 Shoetretr m other liabilities. Ottheerrm cRurrorveinsti ol nisa bhidviet i beese ma nida isSihtoa is 15 e ch

Provisio

forthcoming

year s.
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2.

To

fund

t

he

expansi on

pl an

of the

Company i . e.

Capital

expenditure

towar ds

1| MPELY® Augu| Magt g Centrij|Basket Diall, 220 MM Within 8 | 44. - 44,
0801512, { Proc| 48i ft||Depth 610MM receipt o
Equiyg Bag T)Dia of ope(800MM order
nts (2 qua|Basket cap{370Ltrs. V¢
Ltd. Lip.
Max Basket |900 rpm
GForce 54606 6
Filtration|2. mg"
2 SPL/| Augu| Sudh| DG Set|Supply of 320KVA Silen Withibn WEE 27. - 27.
LDH/ B02, 1 Powe KVA COMPLI ANCE <comprising [from t he
Limi| (1l quaengine couplSeamfor4l3d(recei pt
mounted on a common Bapurchase o
accessories i.e., Fueljalong wi t
320KVA/ 256 KW-lgd2mMe M(and ap
dr awings
applicabl €
del i very
guoted in
and is sub
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maj eur e
and unf or ¢
which is
lour ma n
control
|AESPL| Augu| Ac me ] Spray|CAPACI TY Wift hin 12 89. - 89.
TN/ SO 25, JEngi Dryern|Feed Rat e Kg/ H1000 friom t he
KM/ 05 ing| (1 qua|water Evap(Kg/ H490 rejceipt
526 Syst | Product Ou{Kg/ H510 telchnicall
Priv OPERATI NG TEMPERATURESCO/mmerci al
Li mi | Drying Med]{- Hot Airlconfirmed
Met hod of - Thermi ¢agvance.
Exchanger
Air Inlet A C |230
Air Outlet|A C (90
FEED PROPERTI ES
I nitial Sol% w/|50
Feed TempefA C |Ambient
Feed Form - Slurry |/
Feed Natur (- Pumpablfe
Feed Solvel- Wat er
J/PML/ H Augu|PolynTher moThermopl astic | njecMoidogq 6® 0 days 4 3. - 4 3.
202523, {7 hpla ic InjjNP 70/ 140 (ADV.) date of r g
26/ 01 Machi Moul diScrew Size (MM): 37 and adva
s Lin Machi|Max. Mo u |-3d8 OH eN Ny h t
(3 quaShot Wei-g2B8GHMES) *
Mol d OpenBR2§ SMroke
Cl ampi ngofbones
Di st . Bet wgehxd@e BAR
02247 Augu|Axcel 5KISSR||Purpos|Turbine type afn|The delive 112. -l 112.
25/ R 25202 t (6 qua turbine carryi||for the eq
Phar i function resul shall be 8
hem Weeks effe
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Equi g synergy gi ving||Date of r ¢
nt s mi xing results.lapproved (
Priv Gross |7000 L Drawing in
Li mi | Vol ume final nozz
Workin(5000 L orientatio
Vol ume
Shell Li mpet
Design|(4.5kgecm4.5kgcm
Pressu
Design|{200AQ5tA 200 AQ5HA
Wor kin|3.0kg/c|3.0kg/c
Pressu
Wor kin|{48AC to|48AC to
Temp.
Hydr o 6kg/ cm2|{6kg/ cm2
Pressu
TEI P4 Augu| Tipec|/Sigma |f Inside S KSeSI3I1 6 MO@B:MM |69 Weeks 1250 -1 127.
T/ 25/ 08, JEngin Machi 12MM Side Pl ates dat e of
26/ A0 ing I (3 quday SS316SS Casting bladf{confirmed
Pvit. MM SS shaft to give gorder
1T Bearing Housing MS ¢
SKF Bearing with Tefl
T HeavySBas&@@GM®%eMai n Ch
I nside Rip supports
T With Gear Box.
T Motor 50HP, 1440 RPM
ABB/ S| MENS/ BB make.
T With extruder for mat
DBEW/| Augu| Dur g/ Pass \|Maker DBEW Boil er wil 23. - 23.
SB/ SKW13, 1 Boil|Fired Type of Bo|Three Pass||delivered
APL & (1 qud Horizontal,b|days from
18/ 18 Engin Tube, Dry H|confirmed
with advan
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i ng
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N.C.V. of Fij2500 K. Ca

AppX
Briquette C¢318 Kg/ Hr

@ Full Lo
N.C.V. of Br3500 K. Ca

Appx.
C.A. Fan 25 HP x 1

(125001CM
mm WC @ 3
FIl ue Gas Fan5 HP x 1N
Tot al Connedq30. 0 HP
Tot al Connedq22 KW
Space Requifn5 x 6.5 M

(Appx.)
Tol erance N 10 %
(AGross Tot al 504.
(Blbess: Advance Payment -
(CRemaining Payment to be utA(Bi)zed through | PO proceeds 504.
*Al'l the quotations mentioned above are valid for 180 days from the date of gl
NotAed:l the machines mentioned above are to be instalc¢red inethappxoxti©hd, 26 asq.
utilized is 14,205.56 sq ft, tmklameddistiporaslenddega upgridpaesead to be utilized is tt
Not es:

1.We have considered the above quotations for the budgédtderay eastmamatvearpur pose.

2. The quotations relied upon by ws siprecdarfriicvipreg i otd tolfe td bnmev e nado snayarl e pwal iad tfea
which, there could be a possible escalation in thechaste,offemadhipm@gj éeas i MO &

3. The purchase orders in relation to the equi pment arie aitsesdu eacb opvrei, o rt hteo etghud pdreet
at |l ater stage. Some of t he pluwrdceh acsoes to radfe rfsr emieghhtti ,o0 niends taablolvaet idoon ncohta rignecs , i n:
and other applicable taxes.

4. The quantity of equipment that has been purchased i s bshaéd bdavmanhgefméreixi &s$
such equi pment according to the business requirements of our Company and ba
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5.No sehcaomdd or used equipment is proposed to be gntr chrad eda ohit nerfy trhen tNied n ePd oac
acquiredtoseacoaeddyi on.

6. Further, our Promoters, DiSeecbor dMandHggniMahb®eGcabpPEnsbnhnes do not hfave any
the equi pment or in the entity from whom we have plwmeed. purchase orders in

7.We have procured quotations from v artioowasr dvse npduorrcshviasneh ir geftsaRygiiaonne nt aca btohvee ) ¢, a phiotweel v
placed any firm orders for any of them.

8. The quotations in relation to the plant and machinery are valid as on the d
The increase in manuf adtodrl-ionng:capacity wutilisation is as

Particul ar s For the period/ financial yea

Aug WBslt, 52 March 31, March 31, March 31,

A.Food Additives
I nstalled Capacity 750. 1,80 90 0% -
Capacity Utilisation 706 . 1,28 393. -
CapaUdtitlyi sation in % of | nst 94. 71. 4 3. -
B.Feed Additives
Il nstalled Capacity 750. 1,80 1,80 1,70
Capacity Utilisation 704. 1,54 1,52 1,41
Capacity Utilisation in % of 93. 85. 8 4. 8 3.
*nabnual i sed.

w.e.f. October, 2023.
As certified by Garg & Associates, Cltept ednibd2rEhY.i neers, by way of their certif

CentrifugeTheac®hdmmpany intends #d8mapalicrue ewhiwoh Cwinltlr i heegesed for the | iquid wat
processed in SS Reactors. The Solid material mifghad fpurddweat pafoctetses i Gayncdl derdyo u&y ht
to the next batch of the production.

Spray Omge€Company intends to procure one Spr ayfidmiysshe dvhmathe rwiidll Jvaheitools sids Gprroedad
by spray of reaction mass into the dryer with the usage of high temperature.

The few of our products require further processing porfoctehses immagt eirni a@egsretmreii fieupgrea lyme
the requirement of that particular product.

113pt | 3 S



320KVA DGhesee€Company intends to purchase 320KVA -DGaisleabisloi tty &fee@l ¢ hiter ipoiwtey fhrae
its manufacturing unit running.

I njection moultThergc amaprganyneisnt endgetdi pormbasdi ngremachines which will be used i
of desired format/ shape of the consumabl e product, oasucwe lwi | ds bfdoau ssdasitfdarcgyt tetsa
finished product, which is going to be commerciali zedetshert d hahedk ntisdhedi pliold

standards/ parameters of that finished products.

5KiISSHhe Compthemds to purchase si-XxSR)t awhnilcehs swiStle eble Ruesaecdt ofrosr (aSgklLt ati ng of t he n
in the presence of water on a defined t encpeesrsatiutr ef ufrotrh etrh ea crceocarcdtiinogn toof tthhee sree gvu

Sigma mixer-ThmaclCiomesany intends to purchase three sigma -fminxieshenhcha-thefsi & &d o mMmi
temper ataitr et s neoquwi red $déemnmi phramepredaucts at pre

Pass Wood FlihedCdBmgdmrey intends to purchase one Pass Wood FiredoBbphgkssuiuse asbobaal
which woul d oluess umaed iinresvaroi get the required temperature of the product in the

Wood Fired HotTHhAerC&Gmpanwntiont ends to purchase one wood Fibreedslddt i Ai spGaryedatyernr
of wvarious t yfpiensi sonfe d ipgrua ddu cstesmi The hot air is being generated by the usage of
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3.Gener al Corporate Purposes

The Net Procedadd iwieldl ffoirr setacthe of the other objects a

Company intends to deploy any balance | eft out of t}

approved by our managementucthr amitimatt @nt ifme, genkejrad

exceeding 15% ofoft her ecGslbsRs Pt cerdses, whichever is

SEBI REDRI ati ons.

Such gener al corporate pur postehse nfaoyl lionwilnugd:e, but ar e
i funding strategic initiatives,;

i ifunding growth opportunities;

iimeeting ongoing general corporate contingencies; af

i vany other purpose, as may be approved by the Board
to complappktecwblta | aw.

I n he event our Company is unable to utilise the Ne

aforementioned, our Company may at its discretion uti

provi deed atghgarte gtalt e amount depl oyed towards gener al CC

Gr oss PorfocFereedlssh Rs s L&, kth®sO,. OMhi cchever i s | ower

The quantum of wutilisation of funds t oywaorudrs Beoaacrhd ,o fb at

on he amount available under this head and the busi.

Comp&nynanagement , in accordance with the policies of

amount slhnittheanggvent that we are unable to utilise the

use out of Net Proceeds in a Fiscal, we wil!/l utilise

MEANS OF FI NANCE

The

fund requitrkemeatersseai duObjfects are proposed to |

internal -vwmacrctrhu,al exi siteitng debt financing and unsecur ed

no requirement for wus to makwerfiifrimabalre amegaemse nttosweaorfd s i
stated means of finance, excluding the amount to be
internal accrual s.

| SSUE RELATED EXPENSES

The expenses for this | sanadeirmeclidudegi s, maryd sme @tr
printing and distribution expenses, statutory advert
Stock Exchange, among ot hers. The t ccteeeld] dkspkenss.e sT Hfeo r
estimated | ssue expenses are as foll ows:
(Rs. in Lakhs
Expense Expens
Expenses Expens (% of tot (% of
expense si ze)
Fees payable to the [ [ 6] [ 6] [ 0]
Underwriting Commiss [ 6] [ 6] [ 0]
Fees Payable to Regi [ 6] [ 6] [ 0]
Fees Payable to the [ 6] [ 6] [ 0]
Fees Payable Advert.i . . .
and Printing Expense [ 0] [ 0] [ 0]
Fees Payabl e t o Reg o o o
Exchamge other I nterm [ 0] [ 0] [0]
Fees payable to Peer [ 6] [ 6] [ 6]




Fees Payable to Mark [ 6] [ 6] [ 6]

Processing fees t o
Applications procur e
Syndicate or Raengd ss el
with the SCSBs

Processing fees t o
Mechanism w.r.t appl
t he me mber s of t he
Broker s, RTA or the (

Escrow Bank Account [6] [ 6] 0]

Tot al estimated | ssui [ 6] [ 6] [ 0]

*Subject to finalisation of Basis of All otment.

Any expenses incurred towards aforesaid issue related

Shares wil |l be onmegi mbunt e/ geocssped oceeds of the issue.

Not es:

1.Selling commission payable to the membelrnsdiovfi dtubad C
| nvesstaoard NIl s, would be as foll ows:

Portilomdifwirdu®l Ollfohestad rl 0t njeerxtc | aunsa Bvoet toifo NOSFTO)Ir % NI | s
on the all ¢6emehtusameunt GST)

2.Selling commi ssion payable to Registered bBmrokner, S
I ndi vidual l nvestor s.

3.No additional upl oadildg/bper o;pgaeysasblng tchatrges SEEBs on
procured by them.

4. SCSBs would be entitl e&dptosaGpipcéosi mpgoktessbhg RE
procured by the members of the Regitot E&lC&BsBroker s,

The processingsfenadef dryl dwesld $vic mguiatime UP I Mechani sm ma
the remitter banks (SCSBs) only after such banks pr.
Circul ar No: SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480/ 1/ M dat
circmbar SEBI/ HO/ CFD/ DI L2/ P/ CIR/2021/570 dat ed June
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2022/51 April 20, 2022.

SCHEDULE OF | MPLEMENTATI ON AND DEPLOYMENT OF FUNDS

As estimated by our managementbetbhei lkintédeaprdOaoalledws f

( Rs. in Lakhs
Amo un Bal an
Totalli ncutr| depl oy
Depl oy| Septen during
15 20| 2025 * 1
Wor king capital requireme 3100 . - 3100.
To fund the expansion pl

Particul ar s

expenditure towards purch 504 ) 504
Gener al Corporate Purpose [ © - -
|l ssue Expenses* [ © 48. -

Tot al [ O 48 . 360 ® 1

*As Septembe0205ir Company has 48n88t Beavhrdssumsoé ®spen
certified by Statutory Auditor M/ s Rajesh Dharampal
datSeedpt e mb e2r0 2056 ar i 2135 WDOE NLBMG 7 2
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**To the extent our Compaofy i seuNebl Prooeeads | it awarmhy
estimated schedul e of depl oyment specified above; ou
subsequent Financial Year towards the Object.

I NTERI M USE OF PROCEEDS

Pending utipuzposesn descirtihlkeked above, we intend to dep
banks included in the second schedule of Reserve Bank
Companies Act, 2013, our Coemptahney Neotn fRrramcse etdhsa tf oirt  asnhy
equity markets. Our management, in accordance with th
to time, will deploy the Net Proceeds. Fectovery odr tE
said deposit shall be made without any sort of del ay:
objects of the issue.

BRI DGE FI NANCI NG FACI LI TI ES

OQur Company has not raised any btriutdigen |@sanen ftrioen daty:
Herring Prospectus, which are proposed to be repaid f
requi rements, our Company may consider raising bridge

MONI TORI NG UTI LI ZATI ON OF FUNDS

Si ntchee proceeds from t he 90 esrhoirlmes stueer miso onfo tR eegxucl eaetd ORI
Regul ati ons, our Company is not required to appoint a

Our Board and the manabemaentowi bf tTbaei Net Pheceeds t
Pursuant to Regulation 32 of the Securities and Exch
Requirements) Regul ations;yeal0l1ly, bawr sGdinhgaCy s & lole ¢ d

applications of the proceeds of the | ssue. On an ann
utilized for purposes other than stated in this Red
Suc di sl ®9salrle be made only unti.l such time that all/l

The statement twhe |l Stbaet cteanty fAwedi tboyr s of our Company.

Company has takenSéepeenmkrealdDciaseuadt Bddiotumarj,8tst a1t o |
Dhar adnpfasilsoci ates, Charter e ArC®OIMNBE MEYIsC SpraoZ reich ¢ dU vlio |

capital requi rements. Further Company will foll ow the
2018 i mfr ecbeprtatti om St atutory Auditor regarding the wo
submitted to BSE while filing the quarterly financi al
utilized.

No part of the pasdebProoee@emwahy bese consideration t
Management Per s o6pneépirtooneostceodmpbaynitehse Pr omot ers, except
course of business and for working capital requiremen

VARI ATI ONJEGT ®B

I n accordance with Section 13(8) and Section 27 of t

objects of the I nitial Public I ssue without our Compe
a special regpmlsttailorbattHrodughrua t her , pursuant to Regu
Board of India (Listing Obligations and Disclesure Re

yearly basis disclose to thbeApdote€dsmoftebethsesappl
i ssued to the Sharehol ders in reloadtiaoin Bab h eitel heafsesd efg)

the prescribed details as required shdét s8hemuCbmpaanl
published in the newspapers, one in English and one i
our Registered Office is situated. Our Promoters wi
shar ehool ddeor snowh agree to the above stated proposal, at
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The promoters or shareholders in control of an issue
provided for in theaLompfandileand@etin 2d®dij3edctns or vari at
to objects referred to in the offer docwrmerdtulas XpXer t

APPRAI SAL BY APPRAI SI NG AGENCY
None of the Objeclysahgvbab&enrappnansedl bingptairtyti on

organi zation. The funding requirements of our Compan
currently based on available mandgementCoenptainmatae €. dEI
a number of factors which may not be in the control
structures, changes in our financial condition and cu
of changes in external circumstances or in our financ

OTHER CONFI RMATI ONS

There are no material existing or anticipat@®@dkeyansac
ManagkerrisaolBapl ore rMaanla gRerrds oG moieugps iIEmtrigl ati on to the ut
Proceeds. No part of the I ssue Proceeds wil/l be paid
Director s, Key Manageinesn/tephems telsee IByomotempanexcept
required in the usual course of business.
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BASI'S FOR I SSUE PRI CE

The Price Band, FIl oor Price and I ssue Price wild/l be
Running Lead Managesre,ssanmentthefbaxirkedf demand for the
Book Building Process and on the basis of the quanti

should also referfupn BgRihkp PaRs&smtt&ttadeddel amaaci al
St at dmefiMasn a g dsmeMitscussi on and Analysis of Fimanci al
beginnindgo8n27mandgtk sy espectively, to have an informed v
deci si on.

Qualitative Factors

Sonoet hgeu al i t a tainalesrtf raew ipitrftedsit mbea & idghl es Pu daa e :

V Strong Capex growth in past 3 years.

V Company efforts in transition from sole trading cor
V Abil ity ptroo dpucotgmiesiteo mer sati sfaction.

V Ability to scouti ésrandwcappbatusing the same.

V Consistent track record of growth and financial per
V Ability to serve diverse customer needs.

For more details ont becehaalpittedQuitvi eB Ubdndcrg €osrssi, nlgoedf re rp & e
Quant iRadti ovres

Some of the information presented bel ow $ttdmadalngneg o
Financi al St atement s. For more detaitdg henchiapaeci a&li

fiFi nanci al odendiommianyzj7@nn page

I nvestors should evaluate our Company t aktihngstirnattoe gcya |
Some of the quantitative factors which may form t he b

l1)Basanddi | ulEtagdh ilngeeSha(EBP&S&Rr s dj uf ocehda nigeeaspi t al

E h Ei Basic & Diluted
or the Fisca EPS (in Ff Weights
2 052 12.15 3
2 042 8. 57 2
2 032 25. 42 1
Wei ghted Aver a 13.17
For the perAuogdBskths 2@ 5 .85
Not es:
a)The face value of each Equity Share is Rs. 10 each.
b)Basic Earnings per share = Restavedagetalumbempo&heqgt
outstanding duimiamgatmile peri od/
c)Diluted Earnings per share = Restated tot al compreh
equity shares outsfamdnegraduring the period/
d)Wei glavedage = AgwisesgatweightedaEPS divided by the af
Weight) for each year [ Total of weights.
e)The above statement should be read in conjunction wi

St andRE Incamec i a l Sts@®tcd meihRt hafh ttetdé OB end iom miannI703nn page
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2)Price/ E&®/aE)yi amtgi o i n rel ati o[ndt]oo[R@keirc eEquartd/ osfh aRse.:
P/ E at the P/ E at the hi
Particul ar s the Price Price Ban
(no. of t (no. of ti
Based on basic and 5d [ 6] [ 6]
Baseiei ghted Average [ 6] [ 6]
3)Industry Peer Group P/E ratio
There are no | i st eadeecgdigna rai s siimelssdisa miHhatr t o that o
it is not possible to provide an industry compari son
4)Return on Net Worth (RoNW)
For the Fiscal RoNW ( %) Wei ght
2 052 46. 23 3
2 042 24. 33 2
2 032 30. 43 1
Wei ghAtved age 36. 30
For the perAuogdBsktnsiz 17.52
Not Annualised.
Not es:
a)Weighted averagewisAgweeghtedoNeyedorth divided by
[ ( Net Worth x Weight) for each year] [/ [Total of we
b)Return on Net Worthfi(n@nearaNdt pkRrmrdfoidt afsorr etsheat ed / N
perifodaynearalend.
c)fNet wmedarms the aggr eega®pt e hvaaleu e apfi ttale amadi dal | reser
andcusreiti es premium account and debit or credit bal
aggregate value of the accumul ated | osses, mi scel |
bal ance sheet|, but doed oot ohcltedael neasieonwesf cansae

currency

trans-batkoonofrdepreej atwiBhgBdt 520&@ foer i bhe €

financi al year ebndé&ldrohMabar &MEao 23, 3202 202
5)NeAs s\atl uUMAV) (Face wvalue of Rs. 10/
Financial Year NAV (in R

Net Asset Value per Eqbity Share 26. 29

Net Asset Value per Eq@ity Share 35. 23

Net Asset Value per EqQq3ity Share 83.53

Fotrhe period f5tofugApgti 32®@2, 202 31.87

After | ssue [ 6]

|l ssue Price [ 0]
Not es:

a.lssue Price per Equity Share wil!/ be determined o
b. Net asset val ue per s h We ie g hatv eNted g ewoIr Ut nitbgearist yr eSh at

out stasdangpenainedrmdendst ed

for

Bonus
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6)ComparwistomduPeeys
As on the date of thher Rleds tledompmanr &b loes pteac tauwsr, Compan
For further informati onfiOkri nBlbyyieméesissirnly9%dm hpagdapter

The | ssue ][ Bhas ebeodn Rset er mi ned by our Company, i n con
the demand from investors for-BuihlediBguiRryoc®lsar esOutrh
consultation with thlesBRdMPriice jiustviféwdofofthdeabove
parameters. I nvestors should reafiRitstke bal@dive Bedsti nes s d
anfiFi nanci al obediommian @gop®rta n@lay especti veroy,e tionfhoavnee da vi
The trading price of the Equity ShaRiessk cBoaucltda ndge coltihree
factors that may arise in the future and you may | ose

7)Key FinancialnBechoobmance

The KPls disclosed below have been asddahabkybei thel b
performance, which in result, help us in analyzing th

The f ol l owidnege nKRalpsp rhoav &€ d mmyitit tese meadtSiepdg emdbe2@2155 & t he
same has been approved by t heSa8Bmwtagmbexf02I85. rect ors i n i

Financi al KPIl's of our Company: SK Minerals & Additive
( Rs. in Lakhs

For the Period / Finan
Key Financi al Pl August Mar c h Mar ch Mar c h
2025 2025 2024 2 032
Revenue frém oper i 8526. 2167, 10, 87 13, 22
Total (#)ncome 8538. 2p14) 10, 89 13,25
EBI T\BA 878. 19009, 679 390.
EBI TDA Margi n( %) 10. 9. ( 6. 1 2. ¢
PAT 502. 1093 309. 189.
PAT Mar(gi n( %) 5. ¢ 5.1 2. ¢ 1. 4
Operating cash fq (3,41 (291) (900 (1,11
Net @Wdrth 286 8. 2366 . 1,27 622,
NeDe b’t 7511 3913. 3,23 2,31
Debt Equ#ty Ratio 2 . ¢ 1. ¢& 2. 1 3. ]
ROCE (Pln) 6 . ¢ 22. 10. 9. 1
ROE (*9%) 17. 46. 24. 30
*Not Annualized

The above mentioned KPISst ahtaAwa rivemen va ger o vigssiprtbeandiretra f i
15 2wi2dbe UDI N: 25510631BMGYLA9737

YRevenue from operation means revenue from sales and
2)Tot al Il ncome represents the total tuamdve@trherf Ilonucome
any.

JEBI TDA means Profit before depr dceisast iostrh,erf ii macnocnee c o !
JEBI TDA dMar giam cul ated as EBI TDA divided by Revenue f
JPAT Maéirsgicnal cul ated éd$ nBpEafaddi vhedepebiyodevenue fron
J)Net worth means the -agpgsbgatecupl ttal oantthal pardseryv
and securities premium account and debit orecredit
aggregate value of the accumul ated | osses, deferred
of f, as per the restated balance sheet, but does not

3
4
5
6

121pt | 3 S



reserve arisingcapitaeahsobtddinprcikonfr edeeoree, awi iothe and
“JNet deottg mr r o veihmeigetbmr r oivCiarsdy and Cash Equivalent.
8)Debt equity ratio meanbsorrradgpwionsgs e hbooortraoi wi dngob ttiuG Iremg t
maturi ttyemm demtg) and Equity Share capital pl us ot he
) Return on Capital E nfpelxocyl eudd | ing amnddth ie@a poi it a& B€EEMmp | oy e d
Employed is TwtBquaHgamBmh olodveé m g-Tamar Bhwirrn g .

1'Return on Equity is ratio of Profit after Tax and A\
Expl anation for KPI metrics

KPI Expl anations
Revenue Revenue from Operations is wused by

Operationgthe busidneisss turn helps assess the
Company and size of our business.

Tot al incgTot al income is used by the managen
i ncome.

EBI TDA EBI TDA provides infermaioonlredaidi

EBI TDA Mar EBI TDA Margin (%) is an indicator
performance of our business.

PAT Profit after tax provides infor matnie

PAT Margi nPAT Margin (%) is an indicator of t
of our business.
Operating |Operating cash flows activities pro

FI ows through i tss aomtriev ibtuisd sn.e s

Net Worth |Net worth is used by the management
and provides a snapshot of current

Net Debt Net debt helps the managemeonwvetrol ée
has too much debt given its |iquid

Dektqui ty The defuity ratio compares an orgé&

(ti mes) equity and is used to gauge how muc

RE ( %) ROE provides how efficiently our @
funds.

ROCE ( %) ROCE provides how efficiently our
empl oyed in the business.

8)Wei ghted average cost of acquisition

a)The preirceshare of our Company based on the primary/
securities)

Except as stated bel ow, our Company has not issued a
mont hs preceding therdapectodisthis Red Herring

Number
. Fac |l ssu % of -
Reason/ Equit Nature .
Date of A ) Val Pric | ssu
of |l ss Shareg Consi de ( Rs ( Rs Canpit
Al l ot : P
Febr lgroy Bonlussuy 40, 00(Other t}] 10 - 44 . 4
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b)The prischearmgerof our Company based on the secondary
convertible securities)

Except as stated bel ow, there have been no secondary
securities, duriinmgg tthlee 18atme® nd fhst pireckRad Herring Pros

Dat e Reason/ Nat Numb g Nature Fac | ssu % of-
Tr ans| TransferOf Eq ConsidevaII Price ISS.U
Shar ( Rs Capi t
Transfer of
from Mrldirb 2,50, 0ther t 10 Ni | 2.78
April|[Mrs. Sunita
2025 |Transfer of
from Mr. Ro 2,50, 0ther t 10 Ni | 2.78
Mrs . Sunita
Transfer of
from Mr. Sh 10 Cash 10 10 Negl i
to Mrs. Gee
AugustTransfer of '
5024 from Mr. Mo 10 Cash 10 10 Negl i
Mr. Ankush
Transfer of
from Mr. Ro 10 Cash 10 10 Negl i
Mr s . Ni ket a

*Mrs. Sunita Rani srheacred sv eeda c2h, 5a0s, 0g0i Of te gfuriotny Mr . Mohit J

of gift deed executed on April 09, 2025.
c)Price Per Share based on |l ast five primary or secon
I nformation based on | ast 5 prtirnaanrsya cotri osnesc ownhdearrey Ptrroanmc

Growphbupi édamtistharehol der (s) having the right to nomin
are a party to the teraarss gpatiioan)t,o ndte dlad enr roafdh gehcitsi wree
of the size of transactions, is as bel ow.

Primary trBncapgti awsstated below, there have been no
preceding the date of this Red Herring Prospectus.

Number
. Fac |l ssu % of -
Reason/ Equit Nature .
Date of A ) Val Pric | ssu
ol ssug Share Consi de ( Rs ( Rs Canpit
Al l ot : P
Decembef4, | Psr euj eresr :
2022 P ] 14, 90|0ther t1] 10 10 16. 5
to Busi
Conver {
March 17, 2023 Right | 1,0000 Cash 10 10 111
Ri g hsts u| 7,98,000 Cash 10 10 8. 87
Unsecured Loar
N b j
ovember adjusted 1,02,000 | Otherthan Cash| 10 10 1.13
through Right
Issue
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Ri d hsts ul 3,00,000 Cash 10 10 3.33
Unsecured Loar|
March 19 2024 adjusted 22,00,000 | OtherthanCash| 10 | 10 24 . 4
throughRight
Issue
Febr l&roy Bonlussu 40, 00|Other t] 10 - 44 . 4
Secondary TEanspttiasenstated bel ow, there have been n
years preceding the date of this Red Herring Prospect
Dat e Reason/ Nat Numb g Natur e Fac | ssu % of-
Tr ans| TransferOf Eq Consideval Price I ssu
Shar ( Rs Capi t
Transfer of
from Mr. Mol 2,50, 0t her t 10 Ni | 2. 78
April|[Mrs. Sunita
2025 |Transfer of
from Mr. Ro 2,50, 0ther t 10 Ni | 2. 78
Mrs. Sunita
Transfer of
from Mr. Sh 10 Cash 10 10 Negl i
to Mrs. Gee
AugustTransfer of _
2024 from Mr. Mo 10 Cash 10 10 Negl i
Mr . Ankush
Transfer of
fromRMhit J 10 Cash 10 10 Negl i
Mr s . Ni ket a
*Mrs. Sunita Rani received 2,50,000 equity shares eac
of gift deed executed on April 09, 2025.
d)Wei ghted average cporsitceofanmd qecuapsipriiocne f 1l oor
Weighted _av Fl oor Cap pr
Types of trans;/ of acqui s (i .61 (i.e.6]f
(Rs. per E(
Wei ghted average c
primary [/ new i Ssu| N i* | [ 6] [ 6]
above.
Wei ghted average c|
secondary sale [/ ac 10.00* [ 0] [ 6]
8(b) above.
Wei ght ed average c
primary issuances |/ 10.*00 [ 6] [ 6]
as per paragraph 8¢
*While calculation Weighted average cost of acquisiti
of bonuasnds heagrueist y sharesi sransfeéeamked.t hrough gi ft

e)Expl anatio
price [/
perfor manc
2 032
[o6]~

n for

secondary
ndli craatoiross afnaodr

e i

| s § Oppr iPcréd coef

/weGagh tPerd ceev ebred gneg c o st

of

transactiodgbpiviege adfonBquwi tt he Whua r eC

fAilrgadrdd B2 ® @ e inSl @ alld R0 2
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* To be included upon finalisation of the Price Band

f)Expl anation for | sé§ opgr iPoe coef /weGaghatPegdu casvi ebrédogney ocfo sptr ionfa
price | secondary transact[iceibope)lceénoivi EquiofytBlearas
may have influenced the pricing of the |Issue.

[6]*
* To be included upon f ipndadtiesdtiim nt hod Rrhoes pPercitcues Ban

The | ssue [Pdat]iiomee swiolfl tthee face value of theHaEkqgubieteyn Sh
determined by our Company in consultation with the B
Equity $thamergh the Book Building Process. Our Compan
the | ssue Price in view of the above qualitative and
could decline due itno tthlee sfiRdddikomBatrgdaineadony@®d naprget her
factors that may arise in the future and you may | ose
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STATEMENT OF

POSSI BLE TAX BENEFI TS

ed

sa Petrol Pump, G. T.

To,

The Board of Directors

SK Minerals & Additives Limit
Satkartar Building, Near Khal
Ludhi anaPuKhabpalndia, 141401.

Dear Sir,

Subj-eScttat ement of

P o s(dfiihtel es t @aghxe o éhreEK ieMstmoer al s

& Addi

Limited (Formerly knownt iawse sSKPr Mivrgdireeel Lst oep ad §ii t s
sharehol der prepared in accordance with the requireme
Securities Exchange Board of India (lssue of Capital
We rheeby confirm t hat t he eSrKc | Misneedr aA nsn e& uA ded i tpirveepsa r Lleidn
known as SK Minerals & Atbheée t CuaypraaPwiidveast et hLei np d di)b | e
available to the Company paaardy twn d ehré asthed clgrhoodi®d&Eitts of t
amended by the Finance Act 2025, circular and noti fi
Financi al26Yeraerl e2v0a2n5t t o t e ,a ¢ hes Lmaerritr ayeadro odtG2, & r2d 1Fe
the I ntegrated Goods(@&NT Amesr vainceensd eTda xb yActth,e 2FRdilnfTanc e A«
notifications issued from time to-2t6i me,| eivaeat, tapglhiec:
year 2Z02®ently in forc@laixn GfBwedviear a(lt oogfe tthheers, e thheene f i t ¢
the Company or its shareholders fulfilling the condit
Hence, the abilityibé$§ shaer €ompaderys and demwmirve the tax
fulfilling such conditions which based on business in
its sharehol ders may or may not choose to ful fil

The benefi ttshedienacd onsed iAmMnexure cover only special t
not cover any general tax benefits available to the
the contents stated t heCGoempndniyma nahgee nreenstpo nWe bar e t iyn foc
Statement is only intended to provide general infor ma
be a substitute for professional tax sdguepced nawd et
changing tax | aws, each investor is advised to consu
tax implications arising out of their partif(tihpeat i on
|l ssbe the Company.

We do not express any opinion or provide any assuranc
a) The Company or its shareholders wil/ continue to o
b) The conditions prescribed for availing the benefit
The contents of the enclosed statement are based on i
the Company and on the basis of our understanding of
Limitations:

Our views narfechasseddo assumptions indicated to us an|
interpretations, which are subject to change or mo d

regulatory, administrativege®»,r Whidiktiaduldécalss @mnlzse rAa
an effect on the validity of our views stated herein.
subsequent to its issue, which may ihsawee paornia tienrcilauld ienfg
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annexure are intended solely for your information and
Herring Prospectus/ Prospectus or any other issue rel
of fer of the Company and is not to be used, referred
written consent.

This statement has been prepared solely in connectic
Securities Bomd dExxdhdmgldé a (Il ssue of Capital and Discl
amended.

Yours faithfully,

For Rajesh Dharampal & Associates
Chartered Accountants

ICAI Firm Registration Number: 0021920N
Peer Review Number: 018906

Sdr-

Rajesh Kumar

Prop.

Membership Number: 510631
UDIN: 25510631BMGYLB3913

Place: Khanna, Punjab
Date: September 152025
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ANNEXURE TO THE STATEMENT OF POSSI BLE TAX BENE

The information provided bel ow sets Goump arhye agrmod stihbd eE

Shareholders under the Act presently in force in | ndi
to be a substitute for professional advice. l nvestor s
the tax implications of an investment in the Equity S
enacted | egislation may not have a direct | egal prec
which an investor can avail

YOU SHOULD CONSULT VYOUR OWN TAX ADVI SORS CONCERNI N
| MPLI CATI ONS AND CONSEQUENCES OF PURCHASI NG, OWN I N
EQUI TY SHARES I N YOUR PARTI CULAR SI TUATI ON

A. SPECI AL TAX BENEFI TS TO THE COMPANY:

The Company i s smoetciert ittalxe d etncefanys under the | ncome

B. SPECI AL DI RECT AND | NDI RECT TAX BENEFI TS TO THE SH

The Sharehol ders of the Company are not entitled to a
GST Act.

Not e:
For the purpose of reporting here, we have not consi

sharehol der s.
The above statement covers only certain relevant dire

Noassurance is given that the revenue authorities/ cou
are based on the existing provisions of |l aw and its i
We do not asswmeo riepdpaotnesitbhd ivi ews consequent to suct
cl ai ms, l'iabilities or expenses relating to this assi
as finally judicially dytferonmnniead tfoaihtalveomr eisut ¢ mtdi g@m 48
be |iable to any other person in respect of this stat
We hereby give our consent to include our above refe

Company and to iin stisd abDredafotl dRed Herring Prospectus/ R

Yours faithfully,

For Rajesh Dharampal & Associates
Chartered Accountants

ICAIl Firm Registration Number: 0021920N
Peer ReviewNumber: 018906

Sd-

Rajesh Kumar

Prop.

Membership Number: 510631
UDIN: 25510631BMGYLB3913

Place: Khanna, Punjab
Date: September 152025
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SECTI ONABOUT THE COMPANY

OUR I NDUSTRY

The information contained in this section is prepared
contfr@amdmtMar O, 2h0a2s5 been exclusively commissioned an
connection with t haen Ilisnsdueep.e nkdleem tR easgeeanrccyh ainsd has no r e
Group Entities, Promoterag DemrdctMamageoi BetHeHB8nmien @&
Prospectus. For risks in relation to cdRMimlssbaakedr g ¢
beginnin3. on page

Investor should note that this is only a summary of the industry in which we operate and does not contain all
information that should be considered before investing in the Equity shares. Before deciding to invest in the Equity
Shares, prospective investatsould read this Red Herring Prospectus, including the information in the sections
titled AOur Businesso AFi nal®dnd2d 3edpectively. Ananvestmentintiee gi nni
Equity Shares involves a high degree of risk. For a dismuggicertain risks in connection with an investment in

the Equity Shares, in the sect3hon titled ARiIi sk Factor

INDUSTRY ANALYSIS

The food and feed additives industry serve as a criti
productivity worl dwide. The market has been expanding
bakery producftor rfiusnicntg odneamhanadnd f orti fied ingredients

and feed formul ati ons.

Gl obal Food and Feed Additive Market

The gflob&al and feed iasdivaiUbdd 1@&r Retbi, | Iwiiarh ifroo20 2a5d d i
contr iUIBDt 5/g 7 biadhdoheé¢dd4ad &) tUSYe s4 Ga.cxk ohuinltliinogn f(od5. 5 %

The food additives segment -200&s5 )gramvdn iast faorGAGR teefd 5 .06

of 6. 4020 2n5gr dJ&ScdDhi75. 9 billion by 2030F. Meanwhi | e,
grown at a CAGRO DY) ,6.a0d (i20 1Br oj ect ed t-200 3e0xMp)a,n dr eaat ¢ hai
USD 63.7 billion by 2030F. The,riscngadetapdofernfonp
cl dambel initiatiteesn grewdhi vinndholt bngegment s.

The gl obal ma rFkaecti fiisc ,| ewdh ibcyh Ahsoilads a domi nant share i
additives, owingritsoi ma pdids pua shanli e diteidoagmeas!, i tayn dr eggowlea tni
and China. North America (28.0% food; 22. 1% feed) al
mar ket s, characterized by strict r e gswlmeetror ¢ e nbavnedr si @
nutraceutliacbaells ,f ocrl neual na t-fi rorenes , | iavneas tammda k bfi wéed.c Emer gi ng |
(7.5% food; 15. 0% feed) and the Middle East & Africa
by expaondi pgotessing industries, increasing meat pr od
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Figure 1-0-1: Executive summary Global Food and Feed Additive Market

Df 20 f C22R FYyR CSSR ! RRAa®S

[ QHPYS MAnHD®H OAff A2V

Dt 20l f C22R ! RRA Dt 26 f CSSR ! RRA
/| QHID{Y5 pDpdPT OAf /| QHIDIY5 nc d®pn OAf
{S3AYSyilloa2y o0& wS3IA2Y

&AL 66 OO0 L&Al tF OAUO ¢

/ QoY! { 5y dBpA £ £ A 2 I QoY { Bp @t t A2

b2NIK ! YSNAOI 9dzNRB LIS oOHpdr

/| QoY { Bp ®&f f A2 / QoY! { SMdBVA £ £ A 2

9dzNB LIS O6HC ®r b2NI K ! YSNROI

/ QoY { 51 dBpA £ £ A 2 /| QoY { Bn®af t A2

[Fay ! YSNROI [Fay ! YSNROI

/| Qo¥! { BAOHA f £ A 2y / Qov { BdomA t € A2y
aARRfS 9Lad I y¥F aARRtS 9Lad I|y¥F

/| QoY! { Babdh f £ A 2y / QoY! { BdbpA £ f A 2

Source: I nterview by Industry Experts, Ken Research A

Noterrepfresents Forecasted figures

CY refers to calendar year
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Il ndia Food and Feed Additive Market

|l ndf aod and f eed iad ceixtpiameds nnga rrkaepti dl 'y, driven by risir

mandates (FSSAI, MoFPI), and |ivestock productivity n
The food additives market, valued2idg fdrNR et &db 5t o rda e
61, 3%6e c(rboSD 7.1 billion) by 20820 3aBteya cGAGR oo fi ed. 6 ¥
Sweeteners & Flavor Enhancers (39.9%), Acidulants &

(20.1%), with Dairy & Beverioges y( 373.42 )99 @ m&. Break eorry e& |

The feed additives market, val uedd akhs | NRp elclt, eddb 1t c rroa «
15,619 crore (bySo3dx.p8aOn dhiinlgl iacoth)a CAGRSW30eé6d 18y dAmii mg
Aci dsyymessnz and Probiotics & Prebiotics, with Poultry
domi nant segments.

The I ndia food and feed additives mar k20 1 arbpegplayée
control ~28% ofrevee@aueasar $O0,] NRioBO®O focusing on innov
Medi-wimzed companies account for ~29%, while micro and

Figure 1-0-2: Executive summary India Food and Feed Additive Market

LYRAF C22R FYyR C

CQHIbb'w pnXZnmc

LYRAF C22R ! RRAc¢ LYRAF CSSR ! RRAc:
CQpYL brwi Zp p p | QMSBINIIE A 2°  CQpYL bawm = O 8l NBw a6} A 6t A 2 v

{6SSGSySnNay k| ywhoEdns ' YAY 2 an@k:Ra
COpM. bwapd H ONER N COm¥bw nZcny ONERNB
' { B2 hpM EN2Yy ' {PpNnHAEYE A2 Y

Il OARdzA Fyda s LI D alAy SOk ¢ @pz 0
COpMLbw mMnImdbdd ONR NE COpLbw oXnoo ONRNEB
P{BIMTAH N2y P{BpnAY¥tAZY
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9Ydzt A USNE 63 n{diwl:
COpL bw y ZpoH
 { By MYt A2y

ONZ NB

t NBaAaSNDI op& & Sa 9K
omMndci: 0
COpYL b w

nZpnn ONERNB

b dzi NI OSdze OF t Ly 3

CQHlpYw HXZony ONERNEB

v {BTtTn YAfEtAZ2Y

t NPoOAZ2oOa &®H It NNB
COpM.brEoc p ONRNEB

1 {BTcAVEfAZ2Y
gyl e&B@mdo: 0

COp¥L bz nmn  ONEZ

L {BEpAVEAZY

51 ANE 9

6 SVENE @
CQOp¥L by D H

ONZ N
P { BYEHHA EYE A 2 Y

.F1SNE 9 |/ YA OGE
COpM.bw mMnInTtTt ONERNSB
' {BZIcdrlf fR2y
aSkiz t 2dzZ (andd 9
COpLbw TXHmn ONERNEB

{PHahEYEAZY

Cdzy Os2ylf 3 GCaMbDy
COpM_.bw pZnmH

' {PTCAEVE A2y

ONZR NB

t 2 dzf i NdBc nGisrs&:R)
CQpYL bandap T
P { MM EYE A2Y

ONER NB

51 ANE | §f &1 £CBBF
COpMLbnE ot m ONERNB
' {BTCAIYIE A2Y
{6AYS 9 !l dzldo@defdd
CQpYL bmEy H
' {BynmAifYt A2y

ONER NB

t St C22R o0&GRAW:
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L {BNAYVEA2Y
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Wa vy

The
back
and

For war d

Il ndian food and feed additives market presents a
ed by regulatory tailwinds, evolving consumer pr
|l i vest ock tromtarridisiaeeele amhi®ershifited, and sustainabl e

in R&D and strategic partnerships.

With gl obal pl ayers expanding their footprint and don
is -webkltienetheta bkhey supplier of specialty additives.
From a strategic viewpoint, i nnovation, scalability,
while players focusing on nutraceuticalns,widllt ecramatuirwee
next wave of growth. Mar ket <consoldirdateinon,nncapaadiotnys e
the future, making India a critical hub in the gl obal
Research Methodol ogy

Mar kDeetf i ni ti ons

Food Additives Market:

The Gl obal Food Additives Market represents the tota
processing hwor Imawikded i ncl udes a Swiecde emamge &ofFl adadirt iE
(I'ncludes Aspartame, SucAkaildbslegantMSGE daRéglEKkatrarcs sl
Phosphoric Acid, Mal ic Aci d), Emul sifiers & Stabiliz
Preservat i-Lviefse & nShhaenicfer ssim( Pmolpu deat@al SioMbtart @cse u tNii ¢ ali
I ngredients (Il ncludes -3Vi tRarno bhihaB2iec sdhdAi, t iOmesgyaar e used
applications such as Dairy & Beverages, Bakaty && Con
Fortified Foods.

The I ndian Food Additives Market is determined by th
considering both domestic production and i mports. Ad
producte®s,bda&rag goods, processed meat, and fortifie
the retail l evel from both domestic manufacturers and
food processing in India.

Feed Additives Market:

The Gl obal Feed Additives Market represents the total
nutrition across various sectors suchhias mpamukdetr yi ndlat
products | i ke nAriumde sAcLiydss n g, Met hi oni ne, Threonine,
Phyt ase, Protease, Amyl ase), Minerals (includes Zinc
Probioticst&haPr abicoteiscsential for improviggofhangmaivs!
The I ndian Feed Additives Market is determined by th
considering both domestic production and imports. The
dairy fReedttdwine & aquaculture feed, and pet food (d
at the retail l evel from both domestic manufacturers
for ani mal nutrition and feed quality in I ndia
Abbreviations

ADIFAcceptable Daily I ntake

ASEAMssociation of Sout heast Asian Nations
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Bl 8ureau of I ndian Standards
CAGRCompound Annual Gr owt h Rat e
CoACertificate of Analysis

Codex Al i nfeArX/ aNHIiGu sSFood St andar ds

DI DPairy Processing and Infrastructure Devel opment

DSI-®epartment of Scientific and Industrial Research

ECEuropean Commi ssi on
EFSAuropean Food Safety Authority
EPAEnvironment al Protection Agency

EUEuropean Uni on

FAMRS-Europeadmndieaaedes and Premi xture Quality System

FBOFood Business Operator

FDAFood and Drug Administration

FMCGFaMbving Consumer Goods

FSSAHood Safety and Standards Authority of India
FY-Financial Year

GCGGul f Cooperation Counci l

GDRGross Domestic Product

GMP-Good Manufacturing Practices

GSQOGul f Standardization Organizati on

HACCHazard Analysis and Critical Control Point
HS CeHlaeer moni zed System Code

I MFI MF

I NRI ndi an Rupee

| SAd nternational Organization for Standardization

| SCMAndi an Specialty Chemical Manufacturers
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JECFAoint FAO/ WHO Expert Committee on Food Additives
KPtIKey Performance | ndicator

MoUMemor andum of Understanding

MSMEMi cr o, n8maleld,i uan Enter pri ses

NABENati onal Accreditation Board for Testing and Cal i
PATProfit After Tax

PMEGHr i me Bi rEingptleory ment Generation Progr amme

PMFMEPM Formalization of Micro Food Processing Enterp
P MK S¥YPr a dMhaannt r i Ki san Sampada Yoj ana

PLiProduction Linked Incentive

R&DResearch and Devel opment

REACHegi stration, Evaluation, Authorization, and Res
Rup®el lRnerf ers to the exchange rate bretween the I ndian
SAMServiceabl e Avail abl e Market

SEZSpeci al Economic Zone

SFDASaudi Food and Drug Authority

SFASi ngapore Food Agency

SOMServiceabl e Obtainabl e Mar ket

TAMTot al Addressabl e Market

UsbUni ted States Doll ar

WHO-Wor Il d Health Organization

Mar ket Sizing and Modeling

Consolidated Research Approach

Hy pot hesi sThGr eraetsiecanr:-ch team formul ated hypotheses for
segmented by additive type (sweetener spr opbrieosteiscesa)t,i veens
sectors (dairy, bakery, meat , functional foods, poul
(domestic,-l akpbjyt, cl ean
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I nitial hypot heses were derived from iorndd 9t r yanrde pgd rotl
journals, focusing on growth drivers, pricing dynami
Mar ket sizing considered inclusion rates, raw materi a
new pr opcreosjseicntgs .

Hypot hesiBo Tealtiicdhgte the hypAsbhiesesd TATeéphdICeombonteryv
interviews were conducted with senior management fr on

related segmentrsgansaeash &amlFimeFiOne Sciences, AB Mal
Surfactants, Mat angi I ndustries, BASF, Evoni k I ndustr
Stakehol ders i ntleervweile weexde ciuntcilvuedse,d bQisi ness devel opme]
stratmgytde@ain insights into demand dynamics, prici

potenti al

Hypot heses regarding preservatives, nutraceutical s,
di f f eruesnet iennddu st r basedepe thebBrednsights

Dat a Co:l IRrcitmaorny and secondary data collection method
expert interviews, surveys, and feedback from industr
reporssryipdblications, government document s, and daf
gl obal and I ndian mar ket s.

Data AmnCallylseicst ed data was analyzed using statistical r
trends fogmenetacdf sthe f ood additive industry. Segme
Nutraceutical s, Emul si fiers, Acidulants, Sweeteners),
Feed, Ot her s) , and region ( Ipmrdidau,c eARAO,g eGleodb ailn)s iwvwgahst s

within the food additive mar ket .

Table 0-1: Sample Composition Table by Stakeholders and Respondents in (%)
Sampl e Si
Responde

By Stakehol Description

R&D Heads, Sal es He
Food Additive 40 % Category Heads, St

Distribution Heads
Food & Beverag 25 0 Procurement Heads,
Phar maceuti cal Manager s, Qleabhidsy Cc
Di stributors & 20% Regional Heads, Sup

Whol esal er s
Regul atory Authoriti g
Consul tants, and Mar K

I ndustry Exper 15%

Source: Ken Research Analysis

Sanity Checki nigr eendAn@@dyseéisseus on data from primary
proprietary databases was reached through deciidiied tr
to ensure accur 8eygyomcar wohasti a8t smumyceepomcs udpdopmidets

online articles, and government publications, which I
drivers influencing growth.
Additionall vy, mar ket share anal ysd sc orfdpatoed ntemnte rf sowrd

in projections.

I nterpretation Tahned fRrnoaolf raenaadliynsgi:s was interpreted and
our expert team with significant experienctei dmabtlhee 1
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sights for stakeholders, focusing on current market
dia Food Additive Market.

mitations

ture growth rate is estimated baspehda romma ctewet iga alwt ha rt(
ed industries, as well as thleabealcrfe@acsd ngddietmawneas .f oT
en validated through interviews with industry expe
wagye since these experts are also employees of indu
an towards an optimistic outlook.

e sampling technique has I imitations in extrapolati
ssech has wused sufficient strata for sampling to red
vel is maintained wiQ%itho aennsawrce pd athd er e lainagkei loift yb.

nclusi on

e expected val ue oMartkheet linsd i che tFeorondi nAeddd i U S iviregs a we i (¢
om primary research, secondary research, expert op
thod helps to filter out potentialosbiaectirameeanct

ture market projections.

obal Macroeconomic Landscape

obal Economic Landscape

e nominal Gross Domestic Product at a global | evel

CAGR of 6. 2-%05.e tPwesetn QCMAVIOD, the industry witnessed
ached 13%. I n the future, it is -2RpPpectedatbi ggoWwsSh

il lion by 2030.

Figure 3-0-1: Global GDP in USD trillion (at current prices) and Growth Rate in (%) Outlook, 2020

2030F
Slight fluctuation in the market &n affect of changeihterest rates rates to combat inflation
(central bankland Escalating trade disputes, notably between major economies like the U.S.
160.0 1333 1396 144.3 16.0%
140.0 1 14.0%
120.0 12.0%
100.0 855 10.0%
80.0 8.0%
60.0 6.0%
40.0 4.0%
20.0 .3792.0%
0.0 0.0%
2020 2021 2022 2023 2024 2025 2026F 2027F 2028F 2029F 2030F
= GDP at Current Prices (USD trillion) =-@==Growth Rate (%)
Source: World Economic Outlook, 2024 (1 MF)
Note: F represents Forecasted figures
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Advanced economies are expected nt obowiht n2e0s2s4 aa nsdt a0 25 ,
moderation from 1.7% in 2023. The United States is ex

in 2025, with weakened consumer spending. However, e
growddh?28&t in both 2024 and 2025. Southeast Asia's grov
2025 due to increased demand, stable prices, empl oy me
By 2027, I ndia is projdcasgd eocoobempmesthpassesrhd' $apan
I ndia has shown resil i encle9,t ogegolpooblailt icchaall |ceonngfelsi cltisk,e
This resilience is suppotrctagpd thay i az esdt abbalnek sfe ix manmd isa Ir losna
economic growth is expected to outperform other eco
government capital expenditure.
Table 0-1: GDP at Current Prices of Major Economies (U® Tn) CY20-CY30F
CAGR CAGR
Count|CY2(CY2]CY2]CY2|{CY24CY2 Cvzycys (CY2|(CY=2
F F
25) 30)

USA 21 23 25.| 27 29 29 33 35.] 6.99 3. 8¢
Chin|2124.|2127.|217.] 17.| 18.| 19.| 23.| 26.| 6.09 5. 8¢

Germal 3.8 4.3 4.1 4.5 4.6 4.8 5.2 5.5 4.89 2. 8¢

Japa 5.1 5.1 4.3 4.2 4.1 4.3 4.8 5.1 (3.4 3.5¢

I ndi 2.4 2.8 3.2 3.5 3.9 4.3 5.8 6.812.4 9.60¢9

UK 2.7 3.14 3.1 3.3 3.6 3.7 4.4 4.8 6.59 5. 3¢

Fran{ 2.6 2.9 2.8 3.0 3.2 3.2 3.5 3.7 4.29 2.09¢

Braz 1.5 1.7 1.9 2.2 2.2 2.4 2.9 3.2 9.99 5. 09¢

Canad 1.7 2.0 2.7 2.4 2.2 2.4 2.7 2.9 7.19 3.9¢

It al 1.9 2.2 2.1 2.3 2.4 2.4 2.6 2.7 4.89 2. 47

Austr 1.4 1.7 1.7 1.7 1.8 1.9 2.1 2.3 6.39 3.9¢
Source: World Economic Outlook, 2024, I MF, Ken Resear
Not e: F repr efsiegnutrse sk o raelcla sftiegdur es are reported for th

to December 31st.
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Figure 3-0-2: GDP Growth of Major Economies (Growth Rates in %), 20262030F

25.0%
20.0% L)/R?\I' gAft 6S (KSTHNRY @Sl
S 15.0%
% 10.0%
g 5.0%
8 0.0%
oy -5.0%
-10.0%
-15.0%
-20.0%
2020 2021 2022 2023 2024 2025 2026F 2027F 2028F 2029F 2030F
—USA -0.9% 10.7% 9.1% 6.3% 52% 3.7% 4.0% 4.0% 4.1% 4.1% 4.2%
———European Union-2.1% 12.7% -3.2% 9.4% 3.4% 3.7% 3.6% 3.4% 3.4% 3.2% 3.1%
Africa -3.4% 11.8% 7.5% -4.1% -1.7% 4.2% 6.7% 7.1% 7.0% 6.9% 8.1%

Middle East -13.6% 20.9% 21.7% -1.3% 5.0% 5.1% 4.8% 5.0% 4.8% 5.2% 5.0%
= Southeast Asia -4.7% 9.9% 7.7% 3.9% 7.0% 75% 72% 7.1% 7.1% 6.9% 6.8%
e UAE -16.4% 18.8% 22.1% -0.6% 4.7% 4.3% 5.0% 55% 5.9% 6.2% 6.8%
India -5.7% 18.4% 5.9% 6.5% 10.2% 10.2% 10.4% 10.4% 10.3% 10.3% 10.4%

Source: World Economic Outlook, 2024 (I MF), Ken Resea
Not e: F represents Forecasted figures

Wit hin advanced economiCeosns uimefrl aPtriiocnea rlyn ddeext eirnmitnhaen tUS
2020 .20 in 2022 -parddmi o apd @Wln misd recovery, and fisc.

4. 8% in 2023 as the Feder al Reserve tightened monetar
I n Southeast Asia, inflation moderateg d¢@dsi3n® Y%sumpl2yY 2
di sruptions and stabilization of wage pressud es. Wh |
pandemic | evel s, corrective policy measures and i mpr
consumer p Meamwhir bwt hlindia maintained relatively st
moderation from 5.0% in 2023. Despite persistent pres
in food supply management abhdi hueblptitetgdj Tbhementse
stabilization of inflation across regions as economi e

Figure 3-0-3: Inflation Rate (CPI Index) across Major Economies (Growth Rates, in %), 2022024

’0\5‘ 20.0%

:J’ 15.0%
= 10.0%

= 5.0% _ﬁ
8 0.0%

G) -5.0%

o 2020 2021 2022 2023 2024
= United States 1.20% 4.70% 8.00% 4.00% 2.30%
= European Union 0.70% 2.90% 9.20% 6.50% 2.80%

Africa 10.00% 11.00% 14.50% 12.00% 9.50%

Middle East 3.00% 4.50% 6.00% 5.00% 4.00%

= Southeast Asia 1.00% 2.50% 4.00% 3.50% 3.00%

= nited Arab Emirates -2.10% -0.60% 4.80% 3.20% 2.50%

India 6.20% 5.50% 6.70% 5.00% 4.50%
Source: World Bank, I MF, European Central Bank

(V)]
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Trade Policies & Tariffs

In the wake of positive global economic outl ook, cou
adopting industry favoring trade policies that benef]i

Free trade agreements (FTAS) ear e tthha edeersmad rksetit o nadc aaefis 5,

barriers to entry, and stronger economic ties and co
have signed multiple bilateral and multilateral FTAs.
However, maj orh kS cannodmiffeuss @l piekh e | tli empd eesmeanst tchoenys er vat i ve
i ncluding ttor pdetteaxrti fdfosmeFhiic i mpacted edomestic playe
i mports on materials and components also increased \

customer s.

Figure 3-0-4: Number of Free Trade Agreements by Major Economies, 2024

S L]
Sp o |

o gapore 51

— _

= von [ >0

0 10 20 30 40 50 60 70

Source: Oof fice of t he United States Trade Represen
Commi ssi on
Currency Dynamics Linked to US Dollar and Euro

The exchange rates behtaweee nv atrhiee dUS D eafnlde ctthien gt umaoj or e c
over the past few years.

The most significant shift was witnessed in 2020, wh
0.87. This period was mar\kle®9 byandemigd .obal i mpact of
I nitially, the USD strengthened as investors sought i
progressed, the US opted for fiscal stimuli, |l eading

In 2022, anotheobsiegwiedi, cavnt hshihet UB&svs Euro exchangd
During this period, the Federal Reserve opted for int
Concurrently, the Euro f acetdo ptrheet §Ruuasessiesf comf 1l hetener g
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Figure 3-0-5: Currency Exchange Rate from Euro to USD, 20182025

1.4
1.2
1.2 10 o 09 Yhgo gt
0.9 099 09 09 09 09 0 1G :

D1.0 ) 08 00d 03 ) o 0.9 b9

(/)0'8

206

0.4

0.2

0.0

2018 2019 2020 2021 2022 2023 2024 2025*
m Highest m Lowest m Average

Source: European Central Bank
Note 1; Data for 2025 is tildl September
Demand Driver sAdoadi tCiheeni Mad k &t s
Ri sing Demand for Processed & Functional Foods
Consumer PrThfeereé sceas gl obal shift towards convenience
processed items. This trend boosweetlke@aedemamd fPowreskoo
Health Con€f€oneumpessare seeking functional foods t he
products with added nutrients, driving the need for s
Mar ket Grhoewtghl:o b a | proctcespedj facvedmankgtrow at a CAGR
2025 to 2030, directly influencing the additives sect
Growing Livestock & Dairy Sector
Protein Riesriamg:gl obal popul ations and incomes are inc
tohe expansion of |ivestock farming.
Feed Adiotéewkrance ani mal health and productivity, the
acids, enzymes, and probiotics.
I ndustry Hipamgdiobm:l feed additivedd3mar lksaitppiog texpodgygt «
6.5% fr-am3Q@025
I ndian Economic Outlook Landscape
Overview of Indian Economic Environment
I ndia has emefggedviag tma¢ of aetcd®sraitomy in the world with
expectéd@baokbEd¥its robust democracy and strong partner
Strong economic growtthRBéelnpadel fdirastowearacdmael dgobfgelRXK t o
economy.
I ndia'"s appeal as a destination for bhevesseneot st hasc
period of gl obal unpredictability and v éloatuisleidt yf,u nadnsc
in 2022 are evidence of investor faith in the "I nvest
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Figure 0-6: |l ndi an GDP (at current prices in -IFNR3DrFillion)

600 o 580 20.0%
18.4% 526

4.6% 14.9% 478
500 15.0%
2.0% 13.1% —_
£ 400 ) S
. 69 11.2% 10.0% &
Z 550 235 309.8% 10.2% 10.5% %
201 5.0% S
200 o
0.0%
100 I1'2
0 -5.0%
FY'20 FY'21 FY'22 FY'23 FY'24 FY'25 FY'26FFY'27HFY'28HY'29H-Y'30F
mmm GDP at Current Prices (INR Tn) —m=Growth Rate (%)
Source: Ministry of Statistics and Programme | mpl eme
Ken Research Analysis
Not e: F Fempeeasxetnegd figures

I n 6R2he economy recoveredattedmsthespamsdemestrictions:t
activity resumepgi riarhlotehgeh liansftl agtuiaornt er due to geopol it
vsl. 2% @b. FY

I n 6RWBDP rose 14.6% on strong growth momentum propell
(Source: I MF)

I n 6RPMomi nal GDP grew at 12. 0% and was estimated at
i nvest ment and sauunpdued @mriowathe Nomi nal GDP, or GDP at
of ORR#M5,s estimated at I NR 331 tri lalgioonperaigoad,n ssth olwNR g3
rate of 9. 8%.

Additionall vy, I ndia had lgraeswnh hfea gtiéerifl Stoluare eC R ideESiPahyg FW
| nds aSector al Gr owt h

Il ndi a's i ndustri al and manufacturing sectors serve
significantly to employment generation, exports, and

Contribution to Economic Growt®: tdohehendoshti g1 ss&c bdes
( GVA) dGizlbegFY ecting sustained momentum despite gl obal

manufactaecé¢hgr sabcounts for 17.2% of the GVA, making
Ot hei fgicamt contributors include construction (9. 2%),
guarrying (2.0%) . The sector's steady contribution h

economic growth
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Figure0-72 Share of I ndustry and |Its Components in Tot al
FYé25

20.6% 30.8% 31.6% 30.2%
° : =0 ® —— e @309 @ 30.7%
17.1% 18.4% 18.5% 16.9% 17.3% 17.2%
7.9% 7.8% 8.6% 8.8% 9.0% 9.2%
2.4%2.3% 2.3%2.3% I 2.3% 2.3% I 2.1%- 2.4% I 2.4% 2.4% 2.0%2.4% I
[ [ [ [ [ [
FY'20 FY'21 FY'22 FY'23 FY'24 FY'25
mmm Mining & Quarrying Electricity, Gas & Other Utilities
Manufacturing mmm Construction

== |ndustry (Total)

Source: Ministry of Statistics and Programme | mpl emen
Note: FY r eprYesaen tssthabitn tnrg@siilald ctho 22 0 .

T Growth Trends in thaelnddsstirahl Seecbor dedmm.nstrat
marking a improvem2hhi Sraemc®l &vatiinorrYi s driven by i
infrastructure development, and strong domestic den

T Manufacturing Sédet oman@Grfawtthiri ng sector r d2dr,ded a
rebounding frond2alhdlsowdkeacwnweirry B attributed to rob

asautomobil es, phar maceutical s, el ectronics, and c
initiatives |li ke "Makekied Indeatiaed(PLbdusthemes.
The manufacturing sector i s poi ®ead ifcorc ofnwsrutntperi oenx ppanrds
diversification. Wi th ongoing reforms and industri al
wi || remain key drivers of economic growth in the con

MS ME S éc tRoorl e &i nE cl onndoi nay

The Micr o, Smal |, and Medium Enterp®iseasndrimMSMEQ] o rstercit
significantly to empl oyment, manufacturing, and expor
cruci al role i n f,osdthnenroiviag i eomt,r eapnrde mreewgri somiag devel op me !
The Union 6BRlfdget nF¥oduced several measures to stren

expansion and competitiveness.

T Contributi Onetd@MSM@BPsector's share instanddsa'ast G33ds3Y
FY2befl ecting its growing importance in the nationa
access, MSMEs are expected to further boost their ¢

T Export PerBxopromatnsc ef:r omuM&dMEs heaaehisng | NR2ERe 3 | akh
secd ogshare in total exports ha23(uapl stoo 6geidYwinEY st @aady n
increase higtl isghtenngttthhensegt ool e in globaxpadanrtade a
driven economy.
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T Growth in MSMETIEetreumhrdrs esf: MSME exporters has expa

in 6RHYefl ecting growing integration into gl obal mar
turnover | imifschoboiroNMSMEBE bkehpsbusinesses scale up.
Government I nitiatives for MSMEs: Driving Growth & ENn
The Government of I ndia has i mpl emented various sc |

entrepreneurship, empl dympearctt, odn Kempa rMSeME iSrctheegmreast:i o n .

T PM Vi s hwalkaaurnncah:e@2 8ihni sFYscheme supports artisans and
training, and credit access. Over 2.7 million appli
skil |l enphraongcreanmesntt o i mprove product quality and mar |

T Udyam Registrati ohhe& Wdyam RAerst alt : has formali zed 5.
empl oyment for 25.1 crore peopl e.b62Bmes Uduyranm eAs siinstte

informal enterprises, enabling them to access finan
T PMEGP (Prim& Mimpil otyenent Generlan 6R@RWNRr @@r &@8@fe)mi | 1 i o
di sbursed, supporting 59,708 enterprisermsalan@di ctrreiad ti
and Transgender s in t he Speci ad rCaa elg,0r y o shtaesr i exxgp

entrepreneurship.

T SFURTI (Scheme of Fund for RegeSiemrcd iiotns Oorf-d@a mm i it m

SFURTI has esttabolniasihed u3s7é rfsunchenefitted 0.2 millio
to sustain traditional industries.
Government Policies & Regulations Impacting Manufact u

| ndGi ananuf acturing sector WS Dodksbe dc rtoor easg hbipe \dgre d2 0Bl &

substanti al i nvest ment sa uatcormoosbsi |keesy, ienldeucsttrroineisc,s ,i nacnldu d
Government initiatives such as Make in I ndia and the
rolenhancing industrial infrastructur e, attracting F

producti on.

Key Policies and Regul ati ons:

Make in India & National TMan uMaakcet uirn nign dPiod iicryi t(iNavtPi)v
manufabyueinecguraging foreign investments and increasi

Compl ementing this, the National Mante f E8DPushagePbbi @
over the next two decadeshamaoe adleo hal0 o rhd d toint ijvoebnse,s

i mprovements, infrastructure development, and skill e
Production Linked Incentive (PLI) Scheme

The PLI scheme, | aunched across sectorsolVi BesefEenano
incentives to manufacturers meeting@2%bipgrii ffii €ca rmtultyp uit n
allocations for PLI, including USD 830.0 million for
strengt hce nprdoodnecsttiion and exports.

Startup and I nnovation Ecosystem

The Department for Promotion of I ndustry and I nternse
devel oping i ncubators and supporting colbhabomyat itohres
government has created a USD 12.0 billion innovation

transiti-bechnmanbhfgbturing.
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Ease of Doing Business & Tax Refor ms
The government has i ntr ondudfcaecd utra xn gb eemedf ittrsadtea support

f The corporate tax rate for new cooperative societie
T The eligibility period for startups to claim 100. 0%
T MSMEs siancraenase in turnover | imits for presumptive

Strategic Trade Control Sybhdma&sC8mphtagce FradewGok

the movemewnmste ogoodwsal services, tamdnateicohmaoll ogeé @ sr ittoy
international obligations. Additionally, GST compl i ar
9000), @&ampecsddétcomegul ations ensure smooth trade oper :
With targeted policies and regulatory measures, I ndi

ecosystem.

FDI Fl ow, Il nvest ment Climate and Trends in I ndia

I ndia is one of the most attracti vei Do vd ecsft i LhD i 6o2n.s5
i n ORY .

The Government has-fputenidn yplFooe iagm iDivwesttorl nvest ment
sectors except certain strategically important sector

Tolt aFDI inflows i M2ith@D c®A.n3 rlyi 16 2HBRIM esaqRdd ti yn IBEMDI ows st
50. 01 Siindapor.e I ed with (30%), followed by Mauritius
3 countries for oFDh®d2¢bEMy cienf IMo ws sitmty of Commer ce art

The services sector emergedoboddtthactopgretd9w) eat OOt &
by computer software and har dwar e s(elc6t%)r arnods et rbayd i4n0g. 8(
9.4billion from USD 6.64 billion in the previous year

Figure 0-8: India Foreign Direct Investment in USD Billion and Y-o-Y Growth Rates (i n % F YO EY 620

100 20.0%
82.0 83.6
74.4 —_
80 _ 71.0 71.0 10.0% 9\1
& 60 >
a 0.0% £
@ 40 3
- o D
20 11.9%j00% o
0 -20.0%
FY20 FY21 FY22 FY23 FY24 FY25
mmm FDI Inflow (USD Bn) == Growth Rate (%)
Source: l nvest I ndia, Make in India, Press Informatio
NotFeY: represents the Financial Year ending on March 3:
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Currency DynamicdeolilmkedExtcdh aRygpepe KRat e

Understandi ngcuarthreenygyaeanticlsamde bet ween the I NR and th
economic | andthpeexhbhaofgeFYate hovers around | NR 84.
Il isted bel ow.

T I nfl atiTohneoat aefl ati on Iraitee Db.ak®%W (@OMr «CPi si onal ) for
reducin@ tphueg clhMRing power. Higher inflation typical
i mports more expensive and exports more competitive

T Trade baladica recordedSdD t9rda Be2bEedniipiacriretdi wiEYW USD 78.
i n 6RMhi s indicates a widening gap between i mports a
i mports continue to exceed exports aedtbaest®&bni RY +
trade includes USD 820.9 billion in exports and USD

T Geopolitical events Gamod ae¢comd mipec itcesndose from USD
81.0 per barrel in 202dndinmpaasing thdi BNR. i Mp oa t m:
prices drive up USD demand, weakening the | NR.

Figure 4-0-9: Currency Exchange Rate from USDIiIFY¥ORHER and Gr
100 20%

83.5 84.6
80 75.5 73.0 77.5 81.0 =
69.0 10% S
(0]
60 <
0% €
40 3
(]
- 0,
20 10% o
0 -20%
FY'19 FY'20 FY'21 FY'22 FY'23 FY'24 FY'25
mmm USD-INR Conversion Rate == Growt Rate (%)
SourRees:erve Bank of I ndia (RBI) & Ken Research Analy

Note: FY represent ssAprnéaneiMald cthea2®PsO0t.arting 1

| nds aChemi cal & Specialty Ingredients Market

Contribution of Chemicals & Additives Sector to GDP

The |1 ndi an AQhdeiniicvaelss s& ct or i's pl aydag iandceursittriiceasl, ric
agriculture, phar maceutical s, textil es, automoti ve,
i nvest ment s, ri sing demands feomg emnpec iaasl tay gclhoebmailc arhasn u f

chemicals and petrochemical s.
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Figure50-1:1 ndi a Chemi cal Mar ket Size in USDFYWGIAHK on and C

500.0 12.0%

9.4%  9.3% 9.4%
i 9.3%

6.5%

6.1% 5.8% 403.9
5

400.0 7.0%

341.1

304.0
300.0 278.1
254.3
0128 232.6
2000 1780 194.6
100.0 I I I
0.0

FY'19 FY'20 FY21 FY'22 FY'23 FY'24 FY'25 FY'26F FY'27F FY'28F FY'29F FY'30F

2.0%

-3.0%

Percentage (%)

-8.0%
-13.0%
-18.0%

mmm Market Size (USD billion) == Growth Rate (%)

Sourlcret:er vi ewsEwpehtsnduentogtry Articles & Ken Resear
Note 1: F represents Forecasted figures
Note 62r%e pi¥esents FinaWmeiral YLi¥Mad cthtoadtllion.g 1

|l ndgi &cahemical sector is a vital rmgntori batound d t0® ofat
GDP. The nation ranks as the 6th | argest producer of
role in the global supply chain.

The chemical and petrochemical cirnodrues t(rySD nl 0l@dn2dS8i,ab ihlal si
underl ining its economic significance. Additionally,
bi osimilars, contributing over 50.0% of the global va

| ndGi achemi cal s d cuteadr ,atc uUIrNReNn20d.y9 vlaakh c& DBse sp diUsSedd 2f4dD

substantial growth, with expectations to reach | NR 26
crore (USD 1.0 trillion) by 2040CAGReotlefadd®d o mc ke
annuall y. I't holds a strong gl obal position, rankin
phar maceuticals). The domestic chemicals industry cov
mar ket size of U&D5304.0 billion in FY

The Indian Specialty Chemical Manufacturers' Associ at

2023, to strengthen international trade in ,spwictilml ty
50. 0% of total producti o IBeiangsexaponrt endhj oreiphfagreci mg
mar ket .

I nvest ments and Recent Developments in Chemicals & Ad

1 Exports and | mports: Froex Aprt ¢ @f0o2cdladtoorSepitlembegss

and toiletries stood at I NR 175. 4bbséediand naflueal i
used in food and personal <care.
1 Bi-ONG Expansion: I n March Ro6e23n€BGembant annwhinck dwipll

a sustainable and clean energy supply for the food
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T Agrochemical Growt h: According t & tahge oAcghreomi @had m eRec
projected to emcierdt h& RN8YHOD Howd ipears, supporting
additives.

T Acquisition in Specialty Chemical s: l-badpdi kp2aoRalt
chemicals, acquired -Khlyialt li g t€Chineenns ncga ¢ irst sF-gopra d eéNfRe p3é o i a F t
chemicals and emul sifiers.

Government Initiatives Supporting CHEMI CALS & ADDITIV

f The Government of India is planning to introduce a |
secboenhance domestic manufacturing and boost expor
T A 2034 vision for the chemicals and petrochemicals

producti on, reduce dependency on i mport s, and attra
T The government alilmss ytwsot d mpwietme natutap Pt i ncentives for
an integrated manufacturing ecosystem through the d
T Between April 62BM0 amd| bwse imYt he chemicadds IsNeR t or
1.9 |l akh crores.
T The government has proposed various incentives for
Speci al Economic Zonevwsi n(dSoEW sc)l, e a rnacnl cued i fnogr Sa pnpgrl cev al s
l evel s.

Growth iTmehddust 1Gralde& Ch®ond c al s

The indust-giade anlle miomall s sectors have experienced nc
technol ogi cal advancement s, regul atory changes, and e
1.l ndustri al Chemical s

Sustainabil iChemicial i ztoimpeasii es are increasingly adopt
environment al footprint.

Digital Tr aThtsed oirmtad g roant:i on of digital technol ogi es, S
i ntiegence (Al'), and blockchain, is revolutionizing th
Economic TOued | Aro&kr:i can Chemi stry Counci l projects gl ot
2024 and 3.5% in 2025, indicating ehallcovgey Ifirkben pe
i mpacts and geopolitical tensions continue to pose ri

2.FoeGr ade Chemical s

Regul at or yrh®areutiisny:ncreasing attention on the safety
variouss cihhemical food supply to ensure consumer safety

Consumer PrAefgemevi ngs consuméiaabeémpnaoddiuct schaanl ed to
of synthetic additives. This shift encouriatghe st rneanndusf a
toward transparency and health consciousness.

Technol ogical | Adhwarateémerst sS:n food processing technolo
safer and mogeadéfthéemntalfsodThese advaguoelmenhyspsagpo
while maintaining nutritional valwue and extending she
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These trends underscore a dynagmiacd el acnhdesnti acpael wsheecrteo risn
sustainability goals, techobhbgrgakenvinnommenbdbast oamd:
and opportunities.

I ndustry iBoedvikeweed Additives Mar ket
Gl obal Food & Feed Additives Market
As of 2025, the combined mar ket for USD db Dabnldi Wing évd nad d
this MmaoKHewdditives codSbDi bbbt P, bivkekekde fa4.d6 %i ves accou
remai ni n@SB546%p. billion
This growth trajectory is driven by rising demand ac
ot her additives for the GIGdmalalf dedk da ddidt(iev eg emaaraknesnto.m
acids, enzymes,nuwtirtiatmi cars) fids BbBuhdl yimemdh bfye sodv eprr oo.duced anr
Figure6-0-1: Gl obal Food and Feed Additive Market Size in US
30F
200.0
9.8% 12.0%
180.0 o7 7.3%
6.8%
160.0 7:8% 4.8% 5.3% 6.0% O4% | \ 7.0%
SR 5% .
140.0 5.6% 1501
121.8 1896 204 <
S 120.0 114.4 <
m 0
Q 0.0% 102.2 S
% 1000 B -3.0%‘%J
goo 742 g
60.0 -8.0%
40.0
-13.0%
20.0
0.0 -18.0%
CY20 CY21 CY22 CY23 CY24 CY'25 CY'26F CY27F CY'28F CY'29F CY'30F
mmm Market Size (USD billion) Growth Rate (%)
Sourlcret:er tihewshdwist ry Experts, I ndustry Articles & Ken

Note 1: F represents
Not e 62r0e@¥esents

Forecasted fi
Cal eddauaYega PDe2d0eanibioe ni3d2 A2 0 .

gures
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Figure 6-0-2: Market segmentation by food and Feed Additive Market Size in USD billion and Growth
Rate in (%), CY620, CYO625 & CYOB3O0F

43.0% USD 742
billion

46.0% USD 139.6
billion

CY'30

45.4% USD 102.2
billion

CY'25

CY'20

u Food Additives revenue contribution %

Feed Additives revenue contribution %

Sourlcret:er vi ews with I ndustry Experts, I ndustry Articl
Note 1: F represents Forecasted figures
Not €€¥92r0epresents Cal edldauaYega RDe2d0eanboe n3d2 A2 0 .

Gl obal Food Additive mar ket

The gl obal f oode nodndsi it dvticesd mae tk eft | u dJtSDatdi2nd doO @ Wt o nf i o
to an @aJsStDi ricdbt. OdDY FDi on by

Initially, the mér kKét bRdrCdepedkdthn@dRMC¥ven by height
demand for pstoxlelssetipodhetdtirimgnt bbi pandemiconsumer |
convenience produmdder dHoewve@BRBo mi4y bt h t he mar ket si
USD 50.3 Wbielfllieeni ng increased cost pressures from i
geopolitical uncertainties.

In the redcoy2tnywajridesge owe th S5 &b i(lUISD 52 sUplpiolrltieadn)y ad

mar ket strategies including-dmeweprocwmotvat ooms!l gtei. @n
initiatives and natural additives adoptiliyomergamd bden =
maj or gl obal pl ayers).

Growth gradually accedferd@dmaet dAGTYZWbBFOO¥a USHiermg

75.9 billionmhbhby 2@30Ek is primarily driven by incre
enmtnced regul atory framewor ks promoting safer addi ti
i nnowvilagd omompetition among top industry pl ayearbsel who
and nutraceutical somgucomasmemnm kdéalghhwpt &f evehwveés and
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Figure 6-0-3: G| obal Food Additive Market Size in-30)FSD billion

100
12.0%

90 7.2%

7.4% sy 68 \
. (1]
80 6.7% 5.3% 6'2%
4.6% Z

5.2% 5.6%

7.0%
70
60

\ |
75.9
70.8
66.3
62.3 9
58.8 2.0%
55.7
50.3 52.9
50 48.1 '
44.8 -3.0%
42
40
-8.0%
30 8.0%
20
-13.0%
10
0 -18.0%

CY20 CY21 CY22 CY23 CY'24 CY25 CY'26F CY'27F CY'28F CY'29F CY'30F

USD Bn
Percentage (%)

mm Market Size (USD billion) Growth Rate (%)

Sourlcret:er vi ews wi tlhn dunsdtursyt rAyr tEixcpleerst s& Ken Research Ane
Note 1: F represents Forecasted figures
Note 02r0egi¥esents Cal edlidauaVYega RDe2d0eantboe n3d2 A2 0 .

Regional Segmentation

AsiPaci fic emerges as the | esatdimar kreetgi somar ec oarfma3.i 119G (

driven by rapidly increasing processed food consumpti
Foll owing closely, North America accounts fafro@2dB. 0% (
mar ket s, stringent FDA regul ations, ahdbstradgi tomes

di-feti endly ingredients.

Europe holds 26.0% (USD 14.5 billion), influenced b
consuméerpnce for organic and natural additives.
Small er yet rapidly evolving markets include Latin An
Usb 2.9 billion), both experiencing rising additive d
foods, and -pxpsairmdg nign d wstdr i es .
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Figure 6-0-4: Market segmentation of the Food Additive Market by region in USD billion and Growth

Rate in (%), CYG025E
North Europe
America 26.0%
28.0% USD 145 Bn o e
USD 15.6 Bn Asia-Pacific
33.2%
USD 18.5 Bn
Middle east
& Africa
5.2%
USD 2.9 Bn
Latin America
7.5%
USD 4.2 Bn

Sourlcret:er vi ews

Note 1:

wi t h
F represents

|l ndust r yReEBxepaerrcths ,Anlan dywssstsry Arti cl

Forecasted

figures

Not e 02E5 IC&/presents Calt@adaar Ye 2De2cse naboet r3 4290 215

di ver s

Overall, regional di fferences reflect varied consum
| acdpes, shaping the gl obal additive mar ket in

Gl obal Feed Additive market

|l 2025t he gl obal feed alsiD t4d6v.es hmalrlkeewh ng ooarUsBiPsdt eantt g
32.2 billidheiwnatheezstsed nottaehlperfilonct ngt iacet®! @%aited g
2022r efl ect ipmagn dsetnriccn g epcosvter y i l'ivestobk2wrioodu20628n

due to gl obal i nflation, suptpelryi aclh apx 6 Zéeosn,s tahegdmn asr, kK eatn
is growing at a comEgAGRd®&ATYuebh dBEDoFBH 7r i & | (Tchn sby 2
consistent growth trajector yguasl idtryi vieinv eébsyt d ecnkc i peracsd uncgt
of precision nutrition practi-teee mrdubkbasbaynabteuf a
rising utilization of specialized feed additives sucl
enhance | iwteisviotcyk @maddani mal heal t h.
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Figure 6-0-5: Gl obal Feed Additive Market Size in-30FSD bil Il i on
100.0 12.9% 12.0%
90.0 7.4%
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mmm Market Size (USD billion) Growth Rate (%)
Sourlcret:ervi ews with I ndustry Expleratlsy,silsndustry Articl
Not e F represents Forecasted figures
Note 02r0egi¥esents Cal edlidauaVYega RDe2d0eantboe n3d2 A2 0 .
Regi onal Segmentati on
The rsegdomi nance is driven by its vaat plhiovtestno ok egospu
wi despread adoption of nutritional additives i ani me

regul ations pHfHamet ifre@e da mtnidb isaitsitai nabl e ani mal& nutriti
gr cdwtmo ment um.

Eu
t h
fu
fa

N o
an
ba
i n

L a
i n
e X
or

Wh
po
mi

Co

rope follows with a 25.4% market share (USD 8 bi
e ban on antibiotic growth promoters) t hat have a
nctional arneignoo na cail dess t laldddei & hwell I i vest ock sector, pa
rming, which drives continued demand for specialty
rth America holds 22.1% (USD 10.3 bill iaolni)z eodf ntehaet ¢
d dairy sectors. The region is a |l eader in technolo
sed feed formulations, while stringent FDA and USDA
Nort h tAemeedryi chauti sslsower than emerging markets due t
tin America represents 15.0% (USD 7.0 billion), wit

creasing cattle and poultry farmisngf amtehebroofsueélngd
pansion of compound feed production and gov-ernment
iented economies.

ile smaller in size, the Middle East accaenhtsTher 2

ultry and dairy industries are expanding, supported

neral s, and vitamins to enhance feed efficiency i

operation rCatuineand rGeCCflurt her driving investments i
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Figure 6-0-6: Market segmentation of the Feed Additive Market by region in USD billion and GrowthRate
in (%), CYO625E

North Europe
America 25.4%
22.1% USD 11.8 Bn . PP
e ¥ Asia-Pacific
34.3%
USD 15.9 Bn
Middle east
& Africa
3.2%
USD 1.5 Bn
Latin America
15.0%
USD 7.0 Bn
Sourlcret:erwiitehwsl ndustry Experts, I ndustry Articles & Ke
Note 1: F represents Forecasted figures

Not e 02E5 IC&presents Calt@adaar Ye ADe2cse naboet r3 4290 215

Overal-PagciAfsiima remains t he damirnamt amlda yEeurr,o phehii lfeeandN oi rnt
i nnovation, Latin America shows strong expamrsiwdtn, anc
region for feed additives.

|l nds aFood Additives Mar ket

|l ni §d ood additives mar ket has been expanding rapidly,
I n 6RY¥vhe I ndia food additives mar ket (covering prese
reaching | NR D24 .5% 5biclrloireen)( UiSh r evenue.

This i mplies 7ida nrdeebews, t attr aaj eCcAtGdrr2typof 6 B3-Yrh. e6 %nadrukreitn gwoFuYl d r

doubl ed30ntkeY nal industry ®rbpedtaddstamescmpaketl| ndae
(USD. 1 billion) by 2030F, making it one of the fastest
in domestic processed food consumption, the entry of
food quality standards.

Not abel yGovtehr nment of India (MoFPI) has highlighted the
grows f r303nbTUSD o8h3 bn mBYe 4@an| USB &WyYWi FYve demand wi l
correspondingly. The turbhdredyiits goloewathlay egmwa redr,i hwistgtb d
additives) .

Il nédi ai sing exports of processed foods also contribut
requirements. Overall, tihdadolutsl csek ttlor deglo me0 20 siig nri d
its own right, while also supplying additives (like ¢
this content.
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Figure 6-0-7: IndiaFoodAddi ti ve Mar ket Size in USD bi-30Fi on and Gr
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mm Market Size (USD billion) Growth Rate (%)
Sourlcret:ervi ews with I ndustry Experts, I ndustry Articl
Note 1: F represents Forecasted figures

Note 62r0epi¥esents FinaWmeiral YL¥Mad cthtoadtlion.g 1

India Food Additive include,

By Type By End-Use Industries

Preservatives & Shelf-Life Enhancers
Nutraceutical Ingredients
Emulsifiers & Stabilizers

Acidulants & pH Regulators
Sweeteners & Flavor Enhancers

Bakery & Confectionery
Dairy & Beverages

Meat, Poultry & Seafood
Functional & Fortified Foods

L R U U
¥ O¥ ¥ ¥

Product Type Segmentation

Preservati-lviefse &Empheedafeas cr uckalcl tenas et hvéntdbpgi stics,

propionat e, sorbates, and nitriteMNutwiadtelcyal u s& dF uinnc th e
Il ngredirentsuurgi ng,cbnsgtiedudbyc dhesal thha sk each df arotviefrinomeetnito r
with vitamins, @Brsolgiaothi g, tamadtdmeqga

Emul si fiers, & WBalmabad ilzeaist hi om, geasugemfeanhdr easthadnl
and frozen desse®Btsirsonpgpoaiwedabgr|i atdi @ase.

Aci dul ants & ,pH eRlegbuyl actiotrrsi ¢ aci d, phosphoric acid,

sauces, and clomdieaz ti ®enhgirryg ontihmports for citric acid
Sweeteners & FHamonaEehawcehsartificial sweeteners |
conscious consumers, while MSG and yeast extracts enh
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Wi thhe tdemand for heal t Hiaert,i ncgo f voeadsdisfe ordids iandodii tliowdeg sar ma r k
to expand, balancing regulatory shifts and consumer t

Figure 6-0-8: India Food Additve Mar ket Segmentation by Product type in

INR 42,555 INR 61,396
20.1% CrOLE crore
FY'25 FY'30
u Sweeteners & Flavor Enhancers
Acidulants & pH regulators
® Emulsifiers & Stabilizers
s Preservatives & Shelf-Life Enhancers
Nutraceutical Ingredients
Sourlcret:ervi ews with I ndustry Experts, I ndustry Articl
Note 1: F represents Forecasted figures

Note 2: FY representhprCialfMmal@aBl Year starting 1

Product % Share Value in |INR C
Sweeteners & Flavor 39. 9% 16, 972
Acidulants & pH re 24. 0% 10,199
Emul si fiers & Stahb 20. 1% 8,532

Preservatdlvése &nS8hek 10. 6% 4,504
Nut r aclerugriecdilent s 5. 5% 2,348
Endser I ndustry Segmentation

I nGifmdmod additigvedrmaekatby £Kegt @mnd, each Bwkehy d&stir
Confectianemyor consumer, relies on preservatives (ca
to enhalnicktesheéftture, and taste. Growth in premium pa
i s expandi ngifaddhintuiawe grs e

Dairy & Bewersagpebs | i zers, emul sifiers, sweeteners, anf
in ice cream). The booming packaged beverage mar ket (
sugar substitutes.

Meat ul tPoy & Seaf oeomdpl| Prysc epsrsé ngr vati ves (nitrites, a
(phosphates), and flavor enhancers, with growing froz
Functional & [Fort thiefgifeadsit B gnot@G=lgSm@B nnual | y) , incorporat
mineral s, protein, probiotics, and botanicals in for
consumer wellness trends and government Dniteasuveéesg

sustained mar ket expansion.
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Figure 60-9: 1 ndi a Food Additive Market Segmentation by End
& 30F

INR 42,555

crore

INR 61,396

crore

FY'25 FY'30

# Bakery & Confectionery # Dairy & Beverages ® Meat, Poultry & Seafood ® Functional & Fortified Foods

Sourlcret:er vi ews wi th | ndusé& rkye nE xRoeesretasr,c hl nAdnuasl tyrsyi sAr t i c |
Note 1: F represents Forecasted figures
Note 2: FY representhprCialfdmal@aBl Year starting 1

Product % Share Value in |INR Cr
Dairy & Beverages 37.2% 15,852
Bakery & Confectionery 34.0% 14,477
Meat, Poultry & Seafood 17.0% 7,214
Functional & Fortified Foods 11.8% 5,012
|l nds aFeed Additives Market: Growth Dynamics & Segment
| ndi anar keedf ad diddi vesves used in ani mal feed) is a su

industry. Wi th | nds8 atbdmii mgl ofnee dtf p & dicko oveomd dof addi ti v
is significant and growing.

As od28hve | nditai vfeese dmaardkdeitl NiRs lels t4i6rhatcedrteon( WabDuk. 34 h¢
includes amino acids added to poultry/dairy feed, vit

The feed additives sector is pdipsojecoedsbeadndgBowe
FYF0O This implies thel M&r R&6t 6dOuicdorea¢ dSDo Gelrey i | |
factors support tchmpugdo Wtele:d timealusvt eyadi.iNCABGBRIsa i s e
livestock producers shift from traditional forages to

Additionally, theéegédersiactuendnt ovapeémpoomanteedddf fi

ani mabctpirwidt y, especially in poultry and dairy secto
additives (e.g. enzymes, probiotics) indicate room fo
any upcoming regufateoheefli nge. amb i Bsi ofteheed oaudtdli ot o kv eiss
will see healthy growth through 2030, in | ine with in
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Figure 6-0-10: IndiaFeedAd di ti ve Mar ket Size in USD bi-30Fi on and G
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Sourlcret:er vi ews with I ndustry Experts, I ndustry Articl
Note 1: F represents Forecasted figures

Note 62r0epi¥esents FinaWmepiral Ld¥Mad cthtoadtlion.g 1

India Feed Additive include,

By Type By End-Use Industries

»*  Amino Acids (Lysine, Methionine,

. >  Foultry Feed

Threonine, Tryptophan) o

»  Enzymes (Phytase, Protease, Amylase) : Eﬂtﬂﬁ:;ie Feed

»  Minerals (Zinc, Copper, Chromium, >  PetFood (Dogs & Cats)

Manganese Glycinate)

» Probiotics & Prebiotics
Product Type Segmentation
I nifeeed additigsesegmekeéed into key categories, eact
producAmivniot yAbtysisne, Met hi oni ne, Threoninree) ogrtd me s &
protein balance in feeds. With poultry accounting fo
i mports.
Enzy mehyt ase, Protease, Amyl ase) i mprove nutrient ab

adoptedyiangdgompildrfeeds to reduce phosphate waste. Thi
needs.

Mi ne &li & c, Copper, Chromium) are essenti al in al/l fe
for better bioavailability, especially in dairy and p

Probiotics a& ePrralpii dtliyc(sgrdlth mgwtth)actin emdracwinly @mma indt @
(AGPs) with Bacill us, Lactobacillus, and MOS to impr
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ri sing demand for efficidntf eed saddintaibyue rarelde ts od aurt tiic
by poul angedamdni nnovations in enzyme and probiotic a

Figure6-0-11: 1 ndi a Feed Additive Mar ket Segmentation by Pro

INR 11,461
crore

INR 15,619
crore

FY'25 FY'30

B Amino Acids Enzymes
® Minerals » Probiotics & Prebiotics
Sourlcret:er vi ews wi t h |lyndAursttircyl eBsx p& rkiesn, Rensdeuasrtcrh Anal ysi

Note 1: F represents Forecasted figures
Note 2: FY representhprCialfmal@aBl Year starting 1

Product % Share Value in I NR Cror
Ami no Aci ds 40. 669 4,648
Mi ner al s 26. 59 3,033
Probi cPtriecod o& i ¢ s 20. 79 2,369
Enzymes 12. 39 1,414
Endser I ndustry Segmentation

| nf aed addi tiisvedsr invaernk ebtye dappPesehtendnmieralt es (~60% of
feed vol ume), requiring amino acids (methionine, I ys
growth and egg production. Wi th poultry growing at ~38

Dairy & CatRRbe%)EFeeds wont mmher lr emi xes, probiotics (vy

met hi onine to enhance milk yield and fertility. Il ncr e
mi neral supplementation are expanding additive use.

Swindgqg&acul t yr-d1®P8eds | i mited swine demand but hi gh
binders, vitamins, pigments (astaxanthin for shri mp),

I nPet mMao#tet, though swmalkl4i 8 CABRMNYG waphdpremi um
taurine, gl u8ssamndeheomaiaextracts. As | ivestock anc
will continue to see sustained growthcattose.sectors,
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Feed

Figure 6-0-1221 ndi a Add

& FYO3O0F

INR 11,461
crore

FY'25

itive

Mar ket

Segment at

INR 15,619
crore

FY’30

i on

B Poultry Feed Dairy & Cattle Feed

B Swine & Aquaculture Feed Pet Food

I ndustry Experts,
Forecasted

Sourlcret:er vi ews wi th

Note 1: F represents figures

Note 2: FY representhprCialfdmal@aBl Year starting 1
Product % Share Value in |INR Ci
Poultry Feed 60. 7% 6,957
Dairy & Cattle 20. 7% 2,371
Swine & Aquacult 13.8% 1,582
Pet Food (Dogs g 4. 8% 552
Regul atory Landscape
FSSAlI Regul ations & Compliance Requirements
Food Additives:
Regulation Type Description Impact
Food Ad|(Defined by the Foo/Must adhere to a
Regul ation|( Food Productasad Sl imits.
Additives) Regul at
Hi gher R&Dommplsitan
Specifies permissi
i mits, and puri|Ri sk of product -
preservatives, elcompliant.
enhancers, stabildi
Societies The Societies Reg Al t hough not di
Act , 1860 |(provides a | egal commerci al oper a
formati on and reg|an enabling rol e
dedicated to chari|{formati omr odfi tnon
osocial wel fare puland research ins
these societies gathe sector. Not a
under this A
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ar e empower ed t o A I nadni Counci l 0
contracts, and und|Research
A National Egg
Committee
ANational Hortic
Such institutio
research, traini
and capacity bui
part of t heanmd o
additives ecosys
Bureau of | The BI S Act, 2016 [(BI'S formul ates s
Standards of I ndi an Standardfeed additives t
body responsible flconsistency, an
certification of I|lCertainesadmaw i
empowers BatSe toomfgmandatory certi
standards for notijlcompliance with
ensuring quality albeing m
and certification The Act enforc
assessmemdr,tyt hde
and testing
BI'S certificatio
export yel imgikh inlgi
mar ket access
competitiveness.
AThrough alignmen
standards, Bl S s
integration wi t h
quality framewor
Contami nan|As per they Famdl §Need for strict
Toxins, an|(Contaminants, Toyand hygiene.
Regul ations, 2011.
I ncreased testin
Sets permissible |
residues in food No-nompl i ance <can
consumer healt h. or brand damage.
Food Bu Licensing is mandajlLegal requiremen
Operator i mporters, and dis
Licensing |accountability, an|Promotes traceahb
Entry barrier fo
due to |licensing
Labeling Enforced by FSSAI Cost for compl i
Packaging |l abeling of i ngreddesign.
Regul ati onfand health warning
Ri sk of | egal
Supports nsdmermeadhqmi sl abeling.
Hel ps build cons
Testing Food additives mu-sfAdds to operatio
Certificat|{accredited | abs f
quality. May sl ow down pr
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Enhances credi bi
Thdparty certificataccess.
compliance.
Feed Additives:

Regulation Type Description Impact
Contaminan|TheFood Safety aRequires rigorbpu
Toxins, an|(Contaminants, Toyxand quality cont

Regul ations, 2011
free from har mful I ncreases compl i
met al s, pesticide
protecting both an|Nowmompliance may
bans or | egal ac
Fertilizer|{The Fertilizer (Co|lThe FCO has a di
Order, 198i ssued undenl t Cemifeed additives s¢
Essenti al Act , 1955, i s admi ner al mi xtures
Commoditi elDepart ment of Agrinutrient suppl en
1955) Government of I ndlagriculture.
regul atory framewo|l't necessitates
qualify as fertil-ijfor l'icensing, nd
specific standards|{packaging.
fo sampling and an{The Order ensur g
preventing adul t
l i vest ock
I't also affects
rural -lainmMkedrrnegi
Ani mal Ani mal Feed RegulaLimits the use o
Regul ationladditives promot e antibiotics.
wi t hout causing a
toxicity, whi | e aPromotes i nnova
environment and folalternatives.
Enssirsustainabl e
producti on.
Licensing Licensing and reg/ Creates reghbate
Registratijapproved and compl
i mporters operatelEncourages tra
mai ntaining tracealaccountability.
Prevents end mpyl id
l oquual ity pl ayer g
| SO & GMP Standards for Manufacturing Additives
Food Additives:

Regulation Type Description Impact
I SO 220000l SO 22000 sets thgEncour ages sSys
Safety Ma|effective food saf|mamgament.

System ensuring food addi
contami nants. | mproves i ntern
control s.
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It emphasizes pr
continuous moni tor/Certification en
actions. business opportu
I SO 9001 The I SO 9001 stan Enhances custon
recogni zed for i tlsati sthbwctdiednm ver.
management , of fers|quality products
be gr acienfecudrlpyor at e|l mpr oves
organizaapgernati ons.|effi dihemayh S
aQuality Managembas/processes and re
on | SO 9001, an or|{Supports mar ket
guality permeates gcompetitivédyapvra
gl obal credibil
procurement requ
Good Manuf|GMP guidelines ens|Requires di scip
Practices produced i n hygiprocesses.
environments.
| creases oper al
It covers faciliegcosts.
hygiene, raw mater
mai ntenance, and gQUEnsures product
safety.
Codex Al i |Code Al i mentari us p|Hel ps align wi t
( FAO/ WHO standards for the 4¢practices.
Standards)|considering toxici-t
term i mpact s. Facilitates exnp
acceptance.
It promotes gl obal
safety regulations. Drives formul ati
scientific valid
EU & US FOEU and US FDA regulMandatory for gl
Compliance|safety, quality, arn
for f ood additiveal|l ncreases regul a
mar ket compliance &g
Buil ds credibil
international ma
Environment al & Sustainability Regulations
Food Additives:
Regulation Type Description Impact
REACH (REACH ensures foo|Requires thoroug
Chemical s wi t h environment ajleval uati ons.
Regul ationfstandards in the E
May | imit certain
It focuses on re
chemical s to huméEnables access t
environment . enhancing environ
BI S Envir|BI S Environmental |[Mandates cl eaner
Standards sustainabl e practi
industry by encounDrives i nnovati of
friendly manufactiand energy effici
energy/ wast e.
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May i ncrease i ni
|l owerseltmngnviron
JECFA (|l JECFA conduct s Al i gns product s
FAO/ WHO Eflassessments to de|safety standards.
Commi ttee |acceptable daily
Additives)|ladditives, setti|Strengthens vsadiied
benchmar ks. regul atory accept
DSI R & |IDSI'R & FSSAI enco Promotes green ma
Guidelines|{sustainabf rei eanndd ye
Sustainabl| methods to reduce|Encouragesmlenogt a
in the manufacturebrand reputation.
additives.
May att-cans$cieocus
and investors.
Punjab Grolntroduced on uharu By i mposing vol u
Extraction/Punjab Wat er Resolencourages wat er
Conservatifland Regul ation) Alef ficient use.
Directions|i mprove water ballCharges <coll ected
conservation thrflconservation effo
extraction charge Of fers i ncenti v
credits. Exemptiofjconservation cre
drinking, and domegconserve water.
Fosters econowmht
safeguarding envi
Maharashtr|Regul at es Ground|JConserves Geduod-s
Groundwat e|]Requires industrijextraction by reg
(Managemenjobtain permits a-nfEncourages Water
Regul ationjsaving measur es. watsearvi ng technol
Protects Aqui fe
groundwater qual
pol l uti on
Export Regulations for Food & Feed Additives
Fod Additives Regul ations
Regulation Type Description Impact
Mi ddlI e GSO 2500/ 2015 set|Must ensure addit
Regul ation/food additives in|jand halal standar
SFDA mandates hallRequires invest me
safety assessment|testing.
cul tcormgll i ance i n
Enabl es access t
Eastern markets.
ASEAN Regu/lASEAN Food SafetyStreamlines regu
uni fied framewor kacross multiple A
regul ation across
Facilitates trade
Singapore and Mal
Agency ( SFA) & M| Necessitates und ¢
1983) enforce strlcoustry ndividual
standards.
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whi | e Vietnam an
rul epserfmirtted addi
European EU Regul ati on (E|Requirebermoimpe edo
Regul ationfdefines all owed f|and safety valida
l evel s.
Hi gh compliance ¢
REACH ensures chelto a | arge and re
conducts evaluati
Enhances product
Documentati on (Cltraceability.
safety dat a) i s
compliance.
Feed Additives Regul ations
Regulation Type Description Impact
Mi ddl e GSO regul ations rrMust complete app
Regul ation|{registration of bef ore mar ket ent
i mport.
Adds compliance <c
UAE and Saudi FDA
quality checks toEnsures safety an
and ensure feed s
ASEAN Regu/lASEAN Feed Addi ttNeed to me e t-wibdoet
standardi ze i mporjcouwpstpreyci fic regul
I ndonesi a and Vi g Requires | ocal
safety testing an{documentation.
safe usef eiend.ani ma
Streamlines trade
European EU Regul ati on ( E|{Hi gh regul atory
Regul ati onfmandates approval |documentation req
ESA reviews safet|Costhtensi ve, but
highly regul ated
Labeling and trad
ensure quality anl mproves brand
supply chain. traceability.
| mport and Trading Regul ations for Food and Fe
Regulation Type Description Impact
FSSAI |l mporters must ob|Without this 1lice
License License to bring |l egally processed
into I ndia.
Thi s l icense ensulLeads to penarletjieec
complies with FSS
Department | mporters of ani
Ani mal Hu . Wi thout this Ildare
/] 1ivestock produc
and Da|import license f proceed, and the
( DAHD) reg bring these prodi at customs.
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Approved {The Food Safety altOnly approved add
List of I ndia (FSSAI)
food additives, ilNo-oompl i ance | ead
antioxidants, i mrejected goods.
treat memts, agwith
permi ssible | evel
Certificat|A Certificate of |[Without a COA, t n
Anal ysis (|manufacturer or jrejected by custo
requiredritg t hat
complies &is¢shf ESH,I mpacts smooth cu
standards.
Bureau of |BI S ma y requi rmeeglLack of BI'S cert
Standards specific gualitylclearance of pr o
Compliance|certification ens|certain additives
l'ine with I ndian

Supply Chain Analysis

Overview ©HaiSupfpdry Raw Material for Additives Product

India's food and feed additive industry significant]
production capabilitipesi fpr i sgeedaenzed clibhbdr bpghtiong
i mpdrtven and locally produced categories. Below is a
Figure 8-0-1: Supply Chain for Food and feed Additives (Partl)
Di f fceerse n Di f ferenc
Par amet Commonal it
(Food Addi (Feed Addi
Raw Mat Both requir I ncludes ol I ncludes am
Sourci|emul sifiers, antioxidantg probiotics,
vitamins fro and hydroco carotenoi ds
gl obal sup textonhancen nutritio
Regul atf Both comply N A N A
CompliaBIl S, and int
standards |
and FDA.
Manufact Both ilnwogerlf Speci ali zed Focus on bul
& Proce producti on FMCG with alensuring nut
quality and all ergen confland digestib
l abel form
Qu a I dotnyt Both underg| All ergen tegTesting invo
& Testitesting for anal ysis, ajlcomposition
regul atory safety assel contami eaks§
emphasi ze ani mal fe
Distribiy Both require Cold chain Bul k shi pme
Logi st specialized perishabl e f mills, inte
cold chain l'iveamnadc&qua
sensitive i supply <c¢h
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Endse Both cater Used in bg Used in pou
I ndustifocused on h confectiong aquacul patef
consumpti on processed f i ndustr i€
strict com beverages
Key I mporting Countries & Major Products

| mported Raw Materials

f Chinve:j or supplier of amino acids such as Lysine
artificial sweeteners including Aspartame and Suc

T USACruci al provider of premium vitamins, enzymes,

T Germahgadi ng exporter of emul si fiers, acidifier:¢
derivati ves-qrueaq uitrye dadidn thiveeh f or mul ati ons.

Domeslty cMdnufactured I ngredients

T Natur al Fod deCol qprrsoduced ingredients include Curc
domestic food processing industries.

T Common Pr esSordviautm vBeesnizoat e, widely used in vari ous
T Miner al Su@pl eimemt sZinc, and other essenti al mi ne
to meet |l ocal and partial international demands.

Distribution Channel

The food and feed addiitewved dias kri b ¢ taip dwy rhe tbmad tkk ia
retail buyer s:

Online Distribution:

M B2B ChaPRheaet §0r ms such as I ndi aMART, Tr sccaalledi a,
i ndustrial customers, manufacturers, and institut

T B2C ChaGaosaulmiescused platforms including Amazon, FI
and specialized additive products directly to ret:
Of fline Distribution:

T Wholesale & DistSeblwelilonp Nred woogikieg requirements o
dairy companies, poultry and | ivestock farms, as
reliable supply chains.

T Specialty FRetteeirl dStrcercad:y to erfidecongsmems| wdi hgt
suppl ements, functional food additives, and baker

End User and Application Segments
Food and feed additives serve a wide range of industr

Food Additives:

il

Processed Food & iBRswedar agqe dlandwyst rbyakertyg atc ofnded t i

products for emulsification, preservation, and f|
drinks, and al cohrod, cstdahinlkisz auirse, savreckta&mniedi ty reg
processing sector in India is estimated to reach
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T Nutraceuti tRUndtnidaursdlr yf oods and dietary suppl ement
othervbiaddtiives to enhance nutritional wvalue. I
USD 18 billion by 2025.

Feed Additives

T Poultry & Livefsmioncdk dcairds,ngmi ner al s, and probiot
producti on, and milk yield for broilers, dairy ca
producer, recorded@2 o CAGRbofi 2g 1%3 { C¥%otno gl obal

T Aquacul ture (Fi sh & eSehd iandpd iFtairvmesngeilnhance nutri ent

and growth rates in fish and shrimp farming. The
significantly contributing to foreign exchange ea

1T Pet Food: | 8pesitalyi zed formul ations for pet nutrit
and omega fatty acids for i mproved pet health and
to reach I NR 0.2 million crore by 2030.

Figure 8-0-2: Supply Chain for Food and feed Additives (Part2)

Par amet Commonal it Differen-c Differen.c
(Food Addi (Feed Addi
Key I mpg China, USA, China suppli] China suppl
Countri are key su|& Sucralose Met hi oni ne |
Maj or Pr| essenti al r g premium vit enzymes & p
both food & nutraceutic{Germany supp
exports emu chemical d €
acidifie

Domesti Common pres Curcumin & Mi ner al supf
Manuf act miner al suppg (natur al fo Calcium & Z
I ngredi|natural foodSodiBemzoate |domestic and
bot h segmg preservat demand.
Distrib|Both utilize B2B: Il ndi al| B2B: Bul k s
Channel B2C) and o Tradelndi a, mills & |iv
(whol esal e B2C: Amazon of fline: W
retail) di 1mg | Oof f I i net wor ks ¢ &
net works|stores for d poul try, d
aqguacul tur

Source: Company Welaitteg s/,i eAvrsn wa It hRd pmarutss ry Expert s, I

Anal ysi s

Trade & Export Trends in Chemicals & Additives

Food Additives Trade Analysis

I ndia remains @r ensi¢ovat enpanecét foemul si,f iseusg ciamgd hs tg
guality formul aChobnsa, pt hmaUiSIAy fGroomasnuyp,p oartd i FRrsa necxep a
processing industry. Howalviem g, eépla@otrétwauth tam dlye- Senbdalpi dl y
addi tigesning Ashati bheadli ddswi tEla-$bmlseditn theAbrail ca xtr ac
sweetenepsesamdod abii ves.

To reduce i mpgovenmrrmhemtncies dhieving investments in dc
processing,teaedhmolacgfjaedsias ooy al i gnment @woadmegenl gt pbea
standambsy.ati on, R&D, andwialdivame edr if oirenall att ® ositsr engt he

gl obal food agddiotsit Maud hpasleemtcy whil e expanding intern:
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Figure 9-0-1: India Food Additives Import and Export Scenario (in USD Mn), 2018- 2024
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Sourlcret:er vi ews with | ndustr yReBxpaerrcths ,Anlad dyisstsry Arti cl

Note 6llr%e pi¥esents FinaWmepiral YL¥Mad cthtoadtllion.g 1
HS Code: 292320, 130190, 350510, 391390, 291619, 2916

We have inddedihkdldiDuiaves (Eabdgé&r MesdsbdmrsmhGkut amat e
292242, Amino Aci ds29(22y4s2i n/e ,2 9VRe2t2h9 Qo7ndi Anteil@ B @ @@ s syeast
-210210, Vitamearsixs®620D0, /E29B629, Organi c-2Mc8ildds /( Ci t |
291811 / 291719.

Feed Additives Trade Analysis

I ndia imports key feed additives, including vitamins
nutrition and productivity across méjeopiowytofy,i mpoess
from China, the USA, and Europe, where advanced for mu
Conversely, I ndia has established a strong export pre

the Middle Ewsth madurAdlri gaowth promot eeff eantdi vteo xa mc
antifhreei sol uti ons.

To reduce import reliance, the government is incentiyv
production capabishifitesow@rtdhbasedowiabdei-pndi bi aded i
to emerge as a | eadduwal igtly bfad e s ugppdiiteirved. hi gh
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Figure 9-2: India Feed Additives Import and Export Scenario (in USD Mn), 2018 2024
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I ndustry Growth Drivers, Challenges, and Threats

Key Demand Drivers

Expansion of Dairy Industry

I ndi a, & hlearwpadtd mi |l k producerdaihas elxpeorittsst eadnbyitee
pl ayer in the global dairy market. The India dairy ma
projectendi nign ytehaer sco The mMBRk&t 96Dz8, i malkldd@&bdd at soreex pec
rise steatdNRy3,Aéachii bgocae&€806d crore

The c@®undtirdyari s g pocosfblkicoi ve, pamdudctimpomoving quality

cotributed to dmawiamg dde imayn iprr foadruncatsi on al mar kets. How
export restrictions, trade policies, and quality comp
I ndi adairy export portfolio includes a range of prod
i nclskkdenmed mi | k ,pcoansdeenrda(®MmP) d,dmuit ¥ &tr i vaemsdl kg hcereeam and
condensedarnmkekeke andl panmejrsr exporter Db6odSEMPr.ocessdi m
confectidm&eyy industries

Gl obal demand for I ndian daicypysproompesdisti nge debmad db ¥
ghee and clani Soett hbAstler s&Emd tg baalniMdi vt chiempr olvedieaan sdai |
products due to modern processing te@axdhainwhieys parnadt esitmr i
are seeing increasedspomdnd adflen ¢ voiotnhred wry sedof t he

Government supporexmechanhsmsj diwmeds hp racsgdraa msy |Pirkoec etshse n

and I nfrastructure DevedroepmeeltpiFnugndi nfpDrioDd® | gr ebha@as s1i n
| ogi,s tagimedsd uct. glumildiuteyt iRweasd theen Mant r i Kisan Sampada Yo
PM Formalization of Micro Foodchromee psiovg dEntf é mmamics ead

business support to enhance dairy export growth.
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Thfeut ur e &0 fd dinrdyil aeoxkpeomigssi ng, withpgeeater ddemsurcchat egor
a®rgani cA2daniirlgkrpceci al vwar ¢ b ecersagsosr dve D Mmmeg rcews , I ndian d
brands are increasi ndlmazasmidnigptoa t M enadc he logal t<Bbowrd mas .nl a bklee

dairy pr asatctHoreisend!| y apbdodwamngh g pr oces,siwigl It eaclhsnoi gbuee sc r
continued growth in international mar ket s.

Figure 10-1: India Dairy Market at Retail Price (in INR thousand crores), 202330

4000.0
3,471.7
3500.0
3,012.3
3000.0 2,660.4
2,382.0
2500.0 2,156.4
1,812.9 19698

20000 4 6792 i
1500.0
1000.0
500.0

0.0

2023 2024 2025 2026 2027 2028 2029 2030
m Market Size (INR Thousand Crore)
Source: I ndustry Reports & Ken Research Analysis

Note: 2023 representBarCaadrryn d20e2cdentboe r8 12a0r2t3i.ng 1

Stringent Food Safety Regul atl abnesl & nlgnrcerdeiaesretds Adopt i o

The increasiimqasitomphgmant &tbod i safsehtayp i megg ulhaet ifoonosd i nd
governments and regulatory bodies aim to ensure the s
aut horiti eBoosduca faest yt heend YStamdbndsa NagBEBSAKIoJod and Dr
AdministratiamdECEBRARanN Food Saf ethyavAkutsetr i t iy g o rECFUSSA)
conceirmgmgdi enmaswfuacti ngi ,PpachkrgtdmbdelsiThhgese regul ati on
safeguard consumers against foodborne illnesses, cont
now required to adopt advanced technologies and pr oc:¢
i mprmewmda sesmi ng ,qualtiotcyol &8ss yr aenmaec esxybsitleistsy t he food pr
process.

Si mul t aneaocuwspltyi,o ntl kodh e Ic | ie rhgarse dbi eeent sgai ni ng moment um, d
increasing rdaamgpaadbntyr i ngi aditdreti s -l abed. pCloddarcts ar e
usmei ni mall yi pgopedsseatsar tarfe cfirgelreeadfdrdovae i &#essynt heti c ch
and prneaotruarhalzgeacrointponent s. Thi s dnaad ulread tpafebsaesrhvraft i gvseosw
anadol or awhsch align with the growing cheaaslummkeide mesér e
aut henfEbc instance, naviumrednaipt reis®@ na& advtlldisdatstestcehr i acs

anbleet ,jareebeing used more frequently to replace art

Moreover, the-ldadmdnd nfgareddleemdrs icso nnsocti oaursl yc odhrsiuvreerr sb yb
an increasing awar enreshsi aafci s@dsmnasiumahbis|l intoyw aenxdp e ct CC
transpar ertnvalb @mntmetnteaihri campasoburcsm@ppyachacastranspal
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As a frecdl manudraetiumenresasicilgdiagnbfed c & rirabagl eeg iye seooonp | i anc
meet evolving consumer expectations and adhere to str

I'n summaacryyentdpence of f ocaondd cslaflemrtbye | r enpleahteinovn g i nnov a
t feood and feed, adgdisthii negs momalnokcatsh eaptmer @lmtnp | | ant addi ti
that meet consumer demands for healthier, more sustai
the food and feed sectors, resulting itntmaw oegdr tewrmil

mar ket expectations.

Ri sing Awareness of Functional & Fortified Foods

The health and wellness (H&W) sector in India have wi
consumer preferences towards heal tfthiinernt i loinfaduthylbds nah (
foods, which emogampass afndr tniaftiuved,l loy healthy food and
mar ket grliovdtiba.n Thheeal t h  a md ewé IbPyeeaswsy enaarr kiet 2025. Thi s
highlights the i mmense potentiallOitm {khegmatkédtal wht
mar ket ghoBakRby indicating significant room for furth

Naur al | y amfelad t hfyi e do/rfodruccttisormalve emerged as the most i
mar ket, stand at ~I NR 75,000 growengnsegmént wiwi thi hafg
Additiohattyfiede frmaircke to,n ail ncflouwddienvge rfaogretsi,f iaendd dsaniarcyk,s ,
continue growi nQAGRvi d fht e &degrhe c2a0s2t6e. d

Figure1l02: Retail Sales of functional and forti-2028 d food:
70.0 65.2
61.5
58.1
60.0 551
52.3
474 49.7

40.0
30.0
20.0
10.0
0.0

2023 2024 2025 2026 2027 2028 2029 2030

m Market Size (INR thousand crores)

Source: Mi ni stry of( MooFORIl )P,r oRleB s& nikge n nRleusseaaricenrs Anal y
Note: 2023 representharcCaarryn d2We2cdenboe r8 12a0r2t3i.ng 1

Functional snack bars algsroowd meyr gceadt egsord rees . o fT hi Ise dfe ans
aligns with the rising consumer preference for produc
heaFohtified/dakfcadtoneadri ébdnl rew modestly from 2016 to
than double in market size by 2026, reflecting increa
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Ecommer ce has played a si glndHiilciatht afol feun st iexxmaln dfi magd

traditional grocery eccammdiresh &@axmpelrs esitcieldl rd@midn gtr o,wt
This growth is particul aebhythotaldl ave i hmatkbiergsmib@u off e r
consumers to access functional foods that might not b
shopping for functional foods is expected to continu
year s.

GrowiCngsumption of Processed & Packaged Foods

Thendi an packageids fwiotdnemari knggt substanti al growt h in
packaged foods in fmdimaliNR 829e Ot & d2 @ B\NSRg Ho/@dr. ¢lr ¢ hous a
crobrye 2030, with a CAGR of ~7.5%. This growth reflect:
and packaged food product s.

The rise in consumption of processed and packaged f oc
i ncome, gamdvi ng preference for conveni etnecet fodreodesas yAs
prepare food products, the packaged food industry is
The growth is also influenced by increadasdodrmabanisaat
super mar-kemmeand el atforms. Wi th a wider variety of p
traditional and contemporary food categories are see
represeftesant spgntionsobveéehel Foodnsuoathpsitoyg trend, wit
food formats that meet their changing needs for conve
This growing trend reflects a | ardgepr oscheisfste di nf ocoadrss ubn
integr al part of daily living in India.

Figure 10-3: India Packaged Food Industry Spend at Retail Prices (in INR thousand crores), 2030F

500.0 470.4
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Source: Ministry of Food Processing Industries (MoFF
Note: 2023 represent®arrCaadrry d2ne2cdentboe r8 12a0r2t3i.ng 1

I ncreasing Adoption of Nutritionally Enhanced Feed Ad

Gl obally, feed additives are regulated by a variety
effectiveness, &opdesuét a,masacbtdMoaryth git. hHEerad t h Or gaamd zat i or
t hkood and Agricul ( RA@) pOrogvaindiezsatamni nt er nati onal fran
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additives, including guidelines for their approval kB ¢
supporBuerdopbeyan Uni on ,( Eslh)e cRefgiuclaaltliNon s1(8BQ) ®I®IO0OSBh govern

the approval, safety, and | abel ibhygr ofdedredoad d3dfi eteys /
(EF®A)ays a critical role in the assessment of these s
before approval for use.

I n the United States, fFeDeAd uanddeeertd etvhees Boedr eBDulgt ednby
anflood Safety Moderni wai coneActureFPpMAMar ket approval,
and accurate | abeling f@anaddAufsdaaglthalvaeddti heivies owisi mielg
framewor®anadwi'tsh Food I nspecvténse Aigreqpclheddsthddi it a ves
APVMANnsuring safAgtyculhtderalt hand Veter.inahgse&€heeagohact
agencies ensure that feed additives are safe for anin
courstpreyci fic sgfetwmndaddguali't

Moreover, global sustainability efforts are increasin
the environment al i mpact of feed production, includ:i
additiveducdnaont lod rge eenhousel gasr mant isecmnansFedddbaf e
(Il FSAandards are being adopted to ensure feed safety

additives. These regul atbomentabmbonedr wst hageodr ngi
sustainable and nutritionally enhanced feed additives
I ndustry Challenges & Risk Factors (From Demand and S

Price SensiMairwkietty i n B2B

Price sen8i2Bi wmiadtrokretfnroocdheand feed additives is a signi:/
in India. Many businessnas liem manuffaee upreecdpnpred ii tt alvef f
pri diureg ttco-stbme ci ouwsf natedrre cl i ent s.

I n the B2B -spagé nfgbddemsnuf act urers -tag el ihi g@gdhtl yc ¥ owruc

maxi mi zregurt he bn donnvseesqgtuneennttl.y, companies in tka food
compell ed to adjust their pricing strategies to rema
sensitivity can make it difficult for smaller player
benef ietconmonthealnadf can afford to offer | ower prices.

Additionally, the growiarbgegl d e maardd nfudrm inatomradll ,y @lnédham c
to the pricing dynamics in the Indian markebost Tdeeet
t heedvanced technology, sourcinng) vadd pB2B8dbatpficcoosd pmod e
processing aofdt amifmahd f teleems edfvfess bwveti gehd m gc d shte a mrda deu

While there isquaattdemamd tfivreshi dplusi nesses may prioriti

that the added value does not justify the price incr
materi al cost s, which can fuetéetoi maieasent cempeest
sacrificing quality.

Stringent Quality & Safety Regulations (FSSAI, | SO, C
Stringent quality and safety regulations in the food

safety and maintaini ntghe nFHaocd rSa fsdtayn daarrdd sSt a md d rndds aA u |
governs food sceefnetryalamd| el ayns raeegul ating the use of

permissible |imits for wvarious additives, ensures pr
practices. Companies must enGBuséerthgentpredutasi oamplt
safety, guality contr odaqmpplaickmnacge nwi,t ha nFIS S Aalb erl @ qhawgl. a tNioo
|l egal i ssues, and even product recall s, awlciicaH csambsiilg
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addition to | ocal regul ati&8®@s, (I nbeennadibaoanbl Ocegn
andardization) and Good Maneufaalcstourd snge nPtriaaclt ifceers o oG

sure theirnompraddsdtandmeats.g !l SO certifications, part.i
stem), require companies to demonstrate a commit merl
erations, including sourprionggessmasnufacturing, and di
milarly, GMP standards are cruci al for ensuring th
nditions and meet qguality standards consistently.

fe for «coonfs unmpet ihong haersd quality, which is vital for
eting these regulatory and safety standards can be
sources. Theceonsifobdmabnbtgi nbggl ar audits, and i mp
n be high. Additionally, the constantly evolving naea
st i nvest tcroanitninnug,usilryfrianstructure utpgreatday, camal ima
ilure to do so could | ead to unsafe products enteri
poses the company to | egal l'iabilities and reputat:i
od Safety Compliance in Export Markets

od safety compliance in export markets is a critica
dustry, particularly when expanding into internat:.
andar ds, w ha rcuhf antetaunrse rtsh antusmt ensure their products
port destinati €dmr opennteliklampinrego peé aan thheod Sasfeettsy Aut |
rict regulations regarding shbstaeacef fbhat addi pr oc¢
man health are apPprobeedSt &Si ens) atheg, Foadt ameérBreeg Ad
e safety of food additives, requiring rigorlaud nt es
e mar ket .

mpani es must not only comply with the | ocal regul i
andar dCso deewc M1 a snemhtiach upr ovi des gl obal food safety
mpani esedr é¢oragyiust their production processes, | a
andar ds. Failure to comply with these regulations ¢
ns on products entckRrdcang soveirghd mamkeoasea avhd mmanket
rr inst &mcef,ooidn atdhdei t i ves" Powsttilwée Hpgpttéddednsthet ance
viation can | ead to product rejection at the border
addition otmpl iragaué at droywydc safety standadatsaifloerd ex
cumentation .an@omparciecashbi hée¢eg to maintain compreher
ocesses, ingredient sourcing, iaammceéeeddrininggrasdilts o
regulatory bodies. This is especially important w
amewod &pahi &aed whher é&JStraceability and transparency
cumentation must include product speci fications, s
cogni zed algSe c2 20s0 0s u&c hHAGCP ( Hazard Analysis and Cr
vironmental & Sustainability Compliance

vira@ahnmemtd sustainability compliance is increasingl
ditives industry, as both consumer s -fand nrdd g/u |partaccrtyi
mpanies are requiredameotabdheegutltativams ousel atnedr bo
nsumption, and the sourcing of raw material s.

many countries, environment al agencies have set S

ducing car bon e missasgeo,nsandnaenmasgu rnign gwattheat uwast e bypr
cycl ed. ForEuexpmmaine Unimnt he¢ he REACH (Registration,
strictionrefguClae miomalco)ntrol s the uscd udfi nghemrdidd a&li sv e
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protect both human health UanSd tEmeviearmwmimenrtmdntP.r oSiemitli

sets environmental standards for food production, inc
Mai ntainingaknwaindommern ainability compliance can posce
addi tive manuf ascmaulrle rasn & ipmerdiii wmtl ertphya ts ema | SIMEsKR t he r
i mpl ement sustainable practices. The <cost of transit
sustainable raw material s, and ensuring that the sup,]

ca be high.

Dependency on | mported Raw Materials & Currency Fluct

Dependency on imported raw materials and currency f
companies in the food and feed mKditsi vekemal kdt a, Many
additive manufacturers relnyt eamarn aw naggha esaulip gtasypemlawtr c e d
al ways mequi tdeé qual i tef f ivcoil eunncey, Tdirea ndlapteisdency on gl
chaiamksesm companies vulnerable to disruptions such as

and |l ogistical chall enges, with Red Sea disruptions i
trade. Any inteyrwpticaon timak he agpumalhuerti @ains dedmay s ead
operationraldwberst saabil ity to, meletti metreleyt afefmEamtdi ng a ¢

and mar ket reputation.

I n addition to supply oathari narréd stkisg hlcy mpuand et i nl & hti

can dfhfeectost of i mpor Sedce amosmteawamaterials are pr
adverse exchange rate movpenmoecnutrse nteannt sciogrtisf i cantl y i nc
Curryenfcl uctall stoi @rose risks for companies engaged in i
products to foreign markets, they receive payments 1in
to reduced revenuehehlocalonvertewncpackhit® dituation i
with | arge internati onfadr emagrnk eetx cshhaanrgees . r iFsukr tnhaenr angoer nee, r
hedgincgan incur additional costs o6fFromawgabhstal walatip
movement s. Therefore, companies must carefully monit
exchange risks to mitigate potenti al financi al | osses

ScalUpe Chall enges in Manufacturing & R&D

companioesexlpank their production capacities to me
i fficulties in scaling up their manufacturing oper
vestueqarnadinng exi sting f aidiplmetnite s ,o rp urucih adsiinngg nneew pe
reover, ensuring that manufacet@fiecgi peoaéesaes argma
mpl ex. Companies may encounter issues sucgualsi tmai nt
andards, and managing the increased complexity of
ctors can |l ead to delays, higher operational <cost s,

~noz—a>r
®Q +* 0 0> —w

additiothurtiongnanhidlalRe&rDg eesfdrosstassht s gi up oWReseatr chf di
d devedmwemenuci al for innovation in the food and
eferences shift toward heahahi erpodmote. stiswaveabl a
eir R&D efforts, they must ensure that they have tF
support |l arger and more compl ex pr osjteicntgs .i nT ha dv a nn¢
boratories, and obtaining the necessary regulatory
nancial investments required for successful R&D can
n tr eisulsunk costs and del ayed mar ket entry for new

0O+ — 5 @ —
® T ® o0 T~ 355
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Supply Chain Bottlenecks & Logistics Constraints

Supply chain bottlenecks and |l ogistics constraints re
and feed addi teispecimaduytriinesthe context of gl obal S0
additive markets are heavily reliant on timely deliywv
sourced from internationalatiupmd, ecasuse&/dgkbyabhanges i
have an indirect effect on those in the additives mar
Any di sruptions along the supply chain, whether due t
i ngredient s, comdusevemelsy hiempé epso rptD i csar nugpet si toinosn , s ulcahc ka
containers, or castlbemadbobotdehaygy&sin receiving critic
del ays and affecting the ability to meet customer den

The Red scrciasuised significant disruptions for major pl
ta rise in | ead ot iEmeg o pfeoranax pgcretlsU$ 0 Wh.i5cToiast thdsinsdrewdp tb
along with highead finnerghsedotbgj stiecsd&luréekpemsesese, i hh
negatively | mpadteendh nalx bor td erharykentg t he del i very of ra
to the already escalating costs.

Additionally, | ogilismiitcesd cwarsd rau nd sspaswue,h iarsef fi ci ent
relianceparnt yt hliagi s,t icasn pgadarelbbast e the probl em. Wh e |
products are not stored or moved effithennkgd ftorcenx
| amitnut e shipping solutions. These inefficiencies in
cust omer di ssatisfaction. Companies may struggle to
partiicmlt@airmgs of heightened demand or when production
Furthermore, companies often face challenges in manag

food and feed Iingmgdicemtpd ., awlter evi mdai stadieniy and qual it

Evolving Business Models and Ecosystem Dynamics in |n

The Indian feed and food additives i ndustnroy eilss, e xwérhi

established companies increasingly pivoting toward n
pl ayers focus @mmpredditn g ewistthh agreigies. This shift repr
i ndustryiwe cloanpekdddpe, creating new opportunities ani
chain.

Traditional Manufacturers' Shift to Private Label Pro
I n I ndia, |l egacy companies in the foodromdpstelyy abbrean
manufacturing to offering private | abel production ¢
|l everage their existing manufacturing capabilities

changing demarmndts cafsta meir base.

A prime exampl e o0Godrhdjs ,Agaeowdempranlyndihati shas position
production of private | abel feed and food additives.
hol ipgri@caah that supports clients in building their ¢
formul ation design to packaging solutions, allowing ¢
expertise for manulbbhesuesnagbl Tohed mmdeuf aaotturers in |
vol umes, reduce-phapendampopy ienr st,hiarfndd hel p clients gr o

Driving Factors Behind ManuSeaewdruali nfya cEtvorl ultiamedp nod
companies in India to embrace private | abel manufact U
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1.Maximization of ProdMsucthenf €agaaindy food additive
companies are using privheetémbabemahutt et uricrugr
increased production capacity, manufacturers can
customer s, al | while keeping their operations ef/
manufmagtewapacity by about 60% since FY2019.

onetization of TeEd$éthmhaklail stEexcpbernhdisan companies ar
echnical knowl edge in foodrFiared Offeeadhiadnd istpievceisal i
ood addiatsiivzeed etehpemiprhder st anding of chenmstkhkegy proc
ompetitive advantages. By offering specialized a
emand -§foal ht ghand innovative proa@atcdarss.in both fo

Qo—h:—rz

3.Val-QkRain Exténsgiam companies are expanding their
services that span from product formulation to fi
capture additionalstmarngierrs rvehialtad ofnsshtiersi nsmg t h ¢l i ¢
| i kmudnMest | ® xltnednida t heir services beyon@addest ma n
services such as customemdodwdtutdeoenes| d e fcd e emd se
sectors.

4. Mar ket DiffeAenthatmamket becomes more competitiwv

driven trader s, established manufacturers in | ndi
Unl i ke small er p | anyaeirnsl y whoon cpornipceet, t hese l arger
manufacturing capabilities and quality standards

defensible competitive position based on consi ste

Emerging ®¢ayeors' TrFradi ng Business Model s

I n India, the food and feed additives market is obser
primarily on trading business models. These compani e:
with manufactupingl and omspebdecaompetitiveness, fl ex

approach offers a variety of structural ladw2ZDhmtvages t
Enterdreidselsndi a's ani mal f 8ed hagdnemnit se g 3i0®p amatrk ewi tsth
Dani sco | nwiitah P17 Lseki pments (22%).

They benefit from | ower capital requirements by i mpo
pricing, are flexibl e idn fraecsep olnodwienrg btaor rmaerrkse tt ot reenntdrs
geographic flexibility by sourcing globally, allowing
whil e maintaining cost efficiency.

Competition Landscape

I ndustry Oveffveaedsand Key

The I ndian food and feed additives industry is growi
expanding livestock production, and a shift toward h
Dairy Market wi®Whfeoao@2AGR2DdndlRakery sector.

Competitive Dynamics

The I ndia food and feed addi~t3ioyWdoamanr lselth Wihe aleiggh Ipy afyre:
(average reveh@ ofontedBBFEFOR he mar ket IsNBad ,eQ 0 Oc+o nd rrd rbeu
outl MR 54,016 crore.
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These players are mar ket |l eaders, mostly with extensi
they haestabwieshed presence across Om®dYan pdwerveege iicml ts
R&D and regulatory compliance, | e wvsd rzaegdi ncgo ngpcaanli ee sf aarc ¢
the29 % dmanéede market, with indiNR dWalcroeee muMal<IrfdRl 3100
and Small malepdadmtfes he mar ket .

Di stinct performance trends emerged between | ndian
competitive pBramehgr Stsatbgps Regul atory Compliance,
Brand Reputrasion T&cHAni cal Support & Customizati on, |

Sustainabidiaabegel & Cl ean

I ndian players demonstrate a competitive advantage i

|l ocalized productpephycapabnl iotpiteésmi zahdoms.u However,
count erReagrutlsatiomy Compliance, Product Portfoli,o & I nn
where gl obal firms benefit from advanceanaR&Dq ucaa pi at byi

standar dsestarbd i waked brandMaeg@eit Reakdhdi& i Dinatidiybuti on
Support & Cursetmoaminz adn @eas of relative weakness for I
penetration, | owetr, caursd oimee abgageememnf highly tailo
international counterparts.

Figure 11-0-1: Competitive Factors among Indian and International Players
COMPETITIVE FACTORS: INDIA VS INTERNATIONATL PLAYERS

Pricing Strategy

Regulatory Compliance

Sustainability & Clean-Label

10

Broduct Portfolio & Innovation

Market Reach & Distribhati

Brand Reputation & Trust

Technical Support & Customization I:l Indian Players
I:l International Players
Source: I nt er vi esw wietnh Rensdeuasrtcrhy Aenxap eyrsti s
Note: 2 represents the | owest | evel of competitivenes
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Comparative Analysis of Major Players

Aroumt0 | argearpl apersating in the India Food and
competitors benchmarked based on operational and
Company Overview

Fine Origganai cpsr omi nent I ndi an man o ébbacsteudr eard dsipteicvieasl,i zwin
established footprint in the food and feed additive:
product s, i ncluding emul sifiers, stabilizers, anti oxi
food, bakery, confectionery, dairy, a n dh ocaunsiemaR&Dnut r
infrastructure, Fine Organics -fhearsf croman cd eand d iyt ii med g otd
textur e, t ast e, oadnudc tssh e ITfh el icfoempoafn yf cheads par str ong
distribution network spannoenngp hawsdrs &N cauwsrttariinesh.l eFicrh
integration, and process 1innoveetiimn terea bslpeesc iiatl ttyo crheei
additive segment s.

AB Maardivision of Associated British Foods pl c,
strategic presence in the Indians ffoodidtaawtke fpeoad feaddiot |
functional i ngredients such as yeast extracts, enzyme
to bakery, meat processing, d&i royp,erand omesv eaarr &g es upmplri
R&Dxapabilities and application | aboratories,

and regul atory standards. I n I ndi a, AB Maur i oper at e
support both B2B andadfifrdiustgrital | ouetdomed ssiti ons

and nutritional val ue. The -bacmpma ntye csh neod pegri teiss ef uirmn h &
positioning in the growing functional food and nutrac
CamlimeFSciencess lat d.ea(dimy) pl ayer in the specialty
food and feed additives. The @pamparwyy aing i wixdeel laeyxtt seencsa ¢oi
solutions, and ar oamap liincgarte doine nat csr otshsata fhirnodad spectru
beverages, ani mal négt rpirtoidairc,t amudatdedeetidn ddunet.e s Gkn%all ud ngr

tebutyl hydroqui none (TBHQ) ,
antioxidant bl ends. I n the feed
absorption, i mprove gut heal t h, and
Me xi co, dBrQGhziinla,, aaand a growi ng gl obal
guality control, cost efficiencies,

Operational Parameters

butyl atiedlanhtysdr oxiy@anips olpae
segment ,

Compari son

and i

t he
boost |
cust omer

Table 11.2: CrossComparison of Major Food Additive Players in India on Basis of Operational

Par amet e rFsY,0 2F55Y 6 2 2

. . Camlin H
Company S. K. Mi n Fine Org AB Maur Science
I ncepti|2010 1970 2004 1993
HQ Punj ab, | Mumbai , |l |Peterboro/Mumbhlndi a
United Ki
Geograp|/Palnndi a 80 + 100+ 80 +
Presenc
Product|Gl ycinate| Food PregPreservat|Preservat
EDTASs Emul si fi e|[Shelliff e Sheliff e
(Ethyl ene|Stabilize|lEnhancers|{Enhancers
raacetic Feed AddiEmul si fie|lEmul sifie
variants Enzymes, StabiBEnzwylStabilize
Copper, & Leaveni|Acidul ant
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Magnhesi um
essenti al
Mi xtures;
Propionat
Pyrophosp
Technical
Ure&irgin

oi I ; Ma
Ox i dePa sBy
and ot he

specialty

Probiotic
Prebiotic

Regul ator
Enhancers
Binder s,

Promoters

Source:

Financi al

Ken

Parameters

Compari son

ReseadWelh sAna&lsy siAainu@d bRephha g ss

Table 11-3: CrossCompari son of Major Food Additive
FYb625
CompanyFinanci . K. Mi|Fi ne Or AB Mau Cam.Iln
Sci enc
Revenue FY25 211. 7 1, 510,06 (Q N A 1, 315,020
FoAdidit FYb24 108.8 1, 310,040 1, 210,030 1, %10,01 §
(I NR Cr FY23 132.2 2, 06200109 1, 215035 1, 315020
FYb22 121.0 1, 310,040 1, 615015 95D, 05
Revenue FY 5 211. 7 2,205 N A 1,666
Operati FYv24 108. 8 2,122 188, 8¢ 1,613
(I NR Cr FYv23 132.2 3,023 186, 04 1,682
FYv22 121.0 1,876 159, 73 1,412
EBI TDA M FYv25 9. 0% 21. 8% N A 8. 0%
FYb24 6. 3% 24. 6% 14. 5% 4. 6%
FYb23 3.0% 25. 8% 12. 0% 12. 7%
FYb22 1.8% 18. 5% 13. 3% 10. 8%
PAT Mar FY25 5. 2% 17. 7% N A (8. 6%
FYv24 2. 9% 18. 8% 7. 4% (6. 5%
FYv23 1. 4% 19. 5% 5. 4% 2.4%
FYv22 1. 4% 13. 5% 4. 2% 4. 3%
R&D Expe FYv25 N A 0. 6% N A 0. 9%
FYb24 N A 0. 1% 0. 2% 0. 8%
Return FY25 60. 1% 17. 6% N A (9. 7%
Wor t h FYb24 24. 3% 19. 7% 37.7% N A
FYv23 30. 4% 38. 8% 53.3% 16. 3%
FVv22 59. 6% 26. 2% 46. 5% 10.01
Debt FYv25 75. 2 0 N A 441. 8
(I NR Cr FYv24 61. 7 0 33,73 497 .7
FYv23 44 .9 27 . 2 34, 32 594. 5
FYb22 28.1 58. 5 35, 35 391. 8
Equi ty FY25 23.7 2,295 N A 862. 3
(I NR Cr FYb24 12.7 1,921 36, 92 715. 7
FY23 6. 2 1,541 23,59 642.1
FYb22 2.8 9509 21,70 592.3
Debt/ Eq FY25 0.3 0 0 0.5
FYb24 0.3 0 0.9 0.7
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FY23 0. 4 0.02 1.5 0.9
FYv22 0. 4 0.06 1.6 0.6
Return FY25 17. 2% 24. 0% N A 2.97%
Capit 4 FY24 12. 5% 22. 8% 18. 1% (0. 284
Empl oy FY23 11. 4% 47 . 3% 13.6% 9. 8%
FYb22 14. 4% 30. 3% 14% 6. 6%
EBI T FY25 11. 8 428 NA 38. 6
(I NR Cr FY24 2.1 494 18,15 (3.38
FY23 1.8 793 14, 21 150
FVv22 1.9 337 13,48 96. 8
Shar ehaoa FVv25 31.0 2,295 N A 1,304
Equity- 4 FY24 20. 4 2,166 100, 2¢ 1,214
Term Li g FY23 13.6 1,676 104, 572 1,531
FYb22 5.5 1,112 96, 30 988
Source: Ken Resear@®Wbbaéahnbabgsi dannCampRepest s, Proprieta
Not e 612i5nBW¥cates financi @aApyeéear 2@Ri4c%Masttcahn 2s0 2fbno @ 11
Only the revenue figures for food additives are prov|

overall group.

Comparative Analysis for Peers

Company Overview

BASF IBASRA:I ndia Limited, a subs&Gdlaandioffy BAEmMI 8B] oo

operates across multiple industry verticals, i ncludi
The company offers ar uextoerssitvheat p ernthfamicieo fofods saf et
production efficiency. I'ts product offerings in I ndioza

performance ingredients used i n rmutorcietsiscerd. fBASIK ,| ddiia
gl obal R&D i nfrastr-iewutre iamdr 6@eecdbei €ail e ktcioohmpclail al nyt ad
solutions tailored for the I ndian market.

EvonEwani k I ndustries AG is apgtbhhtyychembgal gedetta

footprint in the food and feed additives market. I n |
Ltd., delivering a wide array of per ftoironaalcevaldde tiare
efficiency& TPphedwuacmpasruy te includes amino acids, probi
support I|ivestock healt h, enhance food product shelf
sci dmcsed, sustainable solutions customized for the I
The coBmpamphasi s on environment al stewardshi p, pr oduc
position as a |l eadinayy pagtreei einmste@afcenct
Operational Parameters Comparison

Table 11.4: CrossComparison of Major Feed Additive Players in India on Basis of Operational
Par amet e rFsY,0 2F5Y 6 2 2

Company BASF I ndia Evoni k

I nception 1865 2007

HQ Ger many Ger many

Geographi 190+ 100+

Presence

Product R Ami no Aci ds, E 1 Ami no Aci ds,
Mi neral s
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Source: Ken ReseaiWelh sAnalsy siAi,nu@d mRaempioegd s, Propriet
Financi al Parameters Comparison
Table 11:5: CrossCompari son of Major Feed Additive Players on
FY625
Company Financi a BASF I ndi Evoni k
Revenue Fro FY25 30350 N A
Additives FY24 25800 25800
(INR cror FY23 25800 25800
FY22 20d50 303850
Revenue From FYv25 15,162 N A
(I' NR Cror FY24 13,767 142,415
FY23 13,645 143, 449
FY22 13,100 173,713
EBI TDA Mar FY¥25 4. 3% N A
FY24 12. 1% 13. 6%
FY23 8. 2% 10. 8%
FY22 12.3% 13.5%
PAT Mar gi FY25 3.3% N A
FY24 4. 1% 1.5%
FY23 2. 9% (3. 1%)
FYv22 4. 5% 2.9%
R&D Expens FY25 6 % N A
FY24 7 % 2. 9%
Return on N FY25 14.5% N A
FY24 19% 2. 4%
FY23 16 % (5. 2%)
FY22 28. 9% 4. 8%
Debt FY25 32.1 N A
(I NR Cror FY24 0 30, 565
FY23 0 31,101
FY22 0 30,603
Equity FYvY25 3,657.1 N A
(I NR Cror FY24 3,223.6 85,503. €
FY23 2,701. 2 84, 432. 75
FY22 2,336.1 103, 882
183ut | 3 S
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Debt/ Equi FY¥25 0 N A
FY24 0 0.35
FY23 0 0. 36
FYv22 0 0.29
Return on Caj FY¥25 18. 9% N A
FY24 26. 1% 7. 1%
FY23 21.5% 3. 4%
FYv22 35. 8% 8. 3%
EBIT FVv25 648. 9 N A
I NR Crore FY24 774.5 9,649.6
FY23 542.0 4,895. 3
FYv22 764. 8 12, 684. ¢
Sharehol der - FVvY25 3,657.1 N A
Term Liabi
FY24 2,967. 4 135,9009.
FY23 2,520.9 143,979.
FYv22 2,136. 3 152, 826.
Source: Ken Resear@®Wbbséanbabgsi dannCampRepest s, Proprieta
Not e 612i5nBW¥cates financi a@aApyeéear 2@Ri4c%Masitcahn 2s0 2fbno @ 11
Only the revenue figures for food additives tahee prov
overall group.
SWOT Analysis
Thitood and feed additmdvasiisnexptamygdi ng rapidly, dri verl
rising global demandabahdsohonbivabnhs onWhinl el iemdustry |

gr owt kt,i emi df i r ms
additives and
remain key threats.

Table 11-6: SWOT Analysis

face
gover nment

supp

chall engedehicke

Ppogbr tcomit tsi easn ¢

ort are promising, but

Catego Factor Description
StrengthHRi sing DemgPr ocesosoedd mar ket in India
fortified ani mal feed in
(USD 1.34 billion) in 2025
Expanding Bl néi af ood additives export
increase in expor tosn riena c2hi’
Cl eclaabel 35% of gl obal food addi-ltah
Il nnovation |product-lsabeCll efamod product s
5% annually
WeaknessHigh Costs |gmpnagddale players control 2
production costs and | imit
Limited R&ODONI y159% of market | eaders
innovative additives
184pt | 3 S



Regul atory [Compliance costs ar e i ncr
Complexity |addi D% 53 0 totabdbsoper ati on
OpportunbDairy & PoUyPoultry feed demand is exp
I ndia, driving feed addit:i
Functional [The mar ke#3 fat tgmaga ds %i €A
in the next five years.

Gl oftxlpansi (Strong demand in Middl e Eg
for bakery and dairy addit
The bakery additives mar ke¢g
gr ow-10yW 8 nnual |l vy.

Threat Stricter FqRegul atory comel irainsceer3 Octoys

Standards manufacturers.

Trade PolicTrade tariffs have increas

for certain additives | ike

Raw Materi gThe cost of vitamins amRd %

Vol atility |[theylkast due to supply chai
Source: Company website, I nterview from I ndustry Expe
Benchmarking innovators against | arge scale players

Production Capacity & Scale Expansion

To strengthen thesievemat keptl apesist aomi reqqhancing their
from-samalld pr oducsddalne toma pneecdiituine s . By increasing outp
| arsgeal e orders, improve cost dfyf ifoiodampaciiegs, iandod ht alwl
mar ket s.

Product Portfolio & Market Differentiation

A diverse yet specialized product portfolio is becor

f ocusi nsgy mtnh ebsiiozad dawd i wadrhe gaisent s, su

T Veget ar i ani Adidtraensisn nm2 t he r-babed detmamdefioircpl ant

T Calcium RAopibhatal preservative for bakery applic

T Customized AddiiCompamrki eSsol arteée owminttreewomlad n@gp RI&IDc at i
of fering tailored sealpetcidng tnteaetdscater to industry

l nnovation & R&D Leadership

Wi th increasi nbga seemdp hfaosrinsu | oant i boinos , industry players ar
(R&D) to atiomr. i Rinoomer wi tihe dDSR&D centers or equival el
f er me adteartiivoend i nglr e lens sl utpile@dso,r mamd ehiagldi ti ves t hat

mar ket trends and regulatory requirements.

Mar ket &®r&skRegi onal Expansi on

Strategic market expansion is being driven by a tar
Maharashtra, Gujarat, Tami|l Nadu, and Karnataka, whi
feed inBlwséngaging with regional MSME food processo
personalized solutions and strengthen client relation
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Financi al Growth & Business Transfor mati on

Many emer gi ngn spiltaiycerrisn ga #ffar coms @ad tmmoaddeiln gtda i ¥ emamapfpa otaw |
aiming to significantly increase revenues and mar ket
|l ohgegrm sustainability, and g ntdhhemr Yyocompat abil ee mga Dw,t
evolving food and feed additives sector.

Figure 0-2: Funnel View of the Industry Ecosystem and Positioning of Micro, Small, Medium and Large
Sized Players

£z
FINE ORGANICS * Manufacturing Expansion: Shifting from small to medium-scale
duction for larger orders and better cost efficiency.
Large Players ¥ Camli pro & Y
El 5_28] ﬁ C:‘Fx‘l!!? * Product Focus: Vegetarian Vitamin D2 for plant-based
AB/MAURI nutraceuticals & Calcium Propionate to reduce import reliance.
* Ré&D Investment: Focusing on bio-based formulations and clean-
Specialized Innovators label solutions with DSIR certified R&D labs,
* Regional Expansion: Targeting hubs in Punjab, Maharashtra,
Regional Exp Targeting hubs in Punjab, Maharash
Medium Players {1 BASF Gujarat, Tamil Nadu, and Karnataka to serve MSME food
The Chernical Company
~150 processors.
@ EVOnIK * Business Shift: Moving from trading to manufacturing for
Im increased profitability and scalable growth.

Small Players
~450

Micro Players
~1000

Sourea: REsearch Analysis
Not e:
1. Large Players: Comp®m0®i0esrwirethanevaeboweeof | NR 300

2 Medi um Pl ayers: Companit30s0 wirtohrerevenue between | NF
3. Smal | Pl ayers: Compani-&9 wirtorerevenue between | NR 1
4. Mi cr o Plaanyieerss :wiGohmpr evenue below I NR 10 crore
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Way Forward

Total Addressable Market (TAM) & Growth Projections

The Total Addressable Market (TAM), combining food an
6.23 billion) in 2gMmentTheor otoidt watdeds t+ ve8. 8% of t he
accounting for the remaining 21. 2%. By 2030F, the Tot
in India is projected to reach -~d NRAGR ,dDf007 %.rore (USE

The food additives sector, currently wvalued at ~ | NR
significantly to INR 61,396 crore (USD 7.1 billion)
i nclude i ncateiasn ,nghiughhemiadi sposabl e incomes, and evo|

fortified food product s.

The feed additives mar ket currently estimated at | NI
CAGR of 6. 1%, reacki {¢JSDNR.85b619ionyp by 2030F. Thi
|l ivestock production, enhanced focus on ani mal heal th

fortification.
Serviceabl e Avail able Market (SAM) & Market Penetrati

Growmg demangudloirt yhifghod and feed additives is primar

dairy, bakery, and beverage sectors. The I ndian dair\
231 billion), isaeKp&Rdohg6%t ewdil g tWwhehbakery segmen
a CAGR of 9.1%, both highlighting substantial opportu
Mar ket innovators such as SK Minerals tarigredgriendi enntcshe
sucilCadsi um Propionate, rOmegaeBitsSarbategscennbl e mar ket
Tot al Addressabl e Mar ket (TAM) , esti ma2dendd aets t~ MR e&d,
I NR 11, 788 <crloircen )@ &8na tFlY.a4 WAAR of ~11. 3 %. Consumer pr

evolving tloawmaegldsprecdgmmhesi bed additives such as Vitar
solutions with a robust and expanding presence.

Serviceablee Mxbrtkaeitn a(b9SOM) & Competitive Positioning

The I ndian specialty ingredients and functional addi
rising consumption from the food processingftidnag r vy,
toward <cl| eanseprecidppmrl iscoaltutoinons, the market softkdrs ¢
companies that possess operational agility and produc

The Serviceabl e Obtainable Mar k@K MiSO&M) alfori €emestgi mat
the broader Serviceabl eb 24ynadiilcaabtlien gMaar kpeatt e(nSA M)l irne vReYh
212 cr odr2é5ti n sF¥expected to reach ~INR 1,000+ crore. T
scope -posi webhed players to expand their footprint.

Key regional mar kets such as Gujarat and Maharashtra
| ndGi f ood processing activity. Similmarllyyub3amolt Nbhdud
poultry industries, collectively represesnei aogt eag amaij e
Hence, players targeting these segments can unlock th
wi tbBgional processing hubs, optimizing supply chain e
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Figure120-1: Tar get Mar ket Opportunity for SK Minerals in
FY®B

T

~INR 54,016 crore ~80 ~INR 77,000 crore
TAM India Food & Feed Additive 9% India Food & Feed Additive
Market Market
SAM ~INR 6,851 crore SALA ~INR 11,788 crore
(Preservatives + Nutraceuticals (Preservatives + Nutraceuticals
ingredients) ingredients)
|
INR 1000 crore+
= Emerging player in the category can
SOM ~INR 212 crore 36% have potential revenue contribution

of 40% from trading, 40% from
manufacturing and 20% from export

market.
Source: Interviews with Industry Experts, I ndustry Ar
TAM: Target addressable market; SAM: Serviceabl e addr
Note: F refers Forecasted
Note: FY referss atra ifhilgpdirtdbivabc Bé ar
Note: Preservatives and Nutraceutical category has hi
3, Sorbates, etc.

Export Market Expansion & Growth Potenti al

The I ndian food and dseedr alddéxtport mausiternys facedsl ogi s
its global competitiveness. One of the primary hurdl e
standards such as those set by the tUS oFDANdERSA maaud
access key export mar ket s. Additiomalzled, fmams, pll ayx&
certifications |ike GMP+, BRC, Hal al , and Kosher, whi
Howevert,s eoxfpffeerr a substantial growth avenue especially

R&D center, targeti nlg0i5mMOreox peo rwti tBhEweeatrdusee alexithaRr y t ar g
include the Middle EMes&dar ASEAN douwéni by, rabdst dema
nutraceutical sectors.

The diversified sourcing strategy of emerging player

from China, Dubai, Vietnam,shliapsanwi tThailwarmge aenrdt elromreisg
h as Adani and Tatcahadan retlriearbgtihegarny sanmpplmar ket respon:
regulatory approvals (FSSAI, US FDA, Codex) and opti:H
competitiveness and profitability.

Scaling Manufacturing & Sustainable Growth

To align with gl obal benchmar ks and capital zfeo cocdh e me
and feed additive industrypraordewmcdycdpepaaitt icad | §hekpasnc
approach is intended to enhance supply reliability,
requirements of both domestic and international mar k e
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ncurrently, theiaviestaneamddta il eséarcclk asmr,d iphervteil ®plmeml
r duSgdRe cogn-hpedei faaisl iftiirems focus on developing inn
nctional performancesusandppdi erai ng@ Asteodo Betfsfs air B g bhe w e
inforcedshgtatnabt ured and compluidamge t hter amtdogite o n
sponsi bl e manufacturing practices and adherence to
'l ectivelrye,s trlreddecmeaswshi ft i-hednduypangipnitveintapal
aff ocysed growt h.

fiMa ke idaMalnudiaact uring opportunity in the feed and fooc

op
t o

portunity ionfe 4a0d0d iGri oonf itno ptlh e s p a cnen oivna tnoerxst t5h ayte aarrse
day with an -DSuURerkaoighizegdand is consistently inve
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OUR BUSI NESS

Some of the indtoironatiiomcli imditrhg si sfeor mati on wi th r espe
containl dokiwag dst atements that involve chaftigrdmedl unc«
fiFor waoaki ng SBheadgiemeint®dfom @maglée scussion of the risks
those statemedtheh aptdietréilesdok Ba@uifor swdswsihmyr e sotfat ed

StandBil oa®¢ iad ldmmiMasn a g dgmebDitscussi on and Aniatlsysnds of F

Results odbeQgpienrnaitnig8ontcl @ faan@e B espectively, as wel |l as
information contained in this Red Herring Prospectus
our busi mdssconfdiinameni or results of operations. Our
expressed in or i-lmpdkiedg byt dthementfor waurd fi scal year

references to a partleel aaopnf hscehdgdaMaarch Ba&a bDhet hwt

Unl ess the context other wisdoureq@Qodmpednusip Bof Ba reen cted | n
SK Minerals & Additives Limited.

Unl ess otherwise indicated or the context requires o
AugB34t 52M® Fi S5 c &li s&aaidd ZF0 Bicnacll u2doe2d her ein have been de
bal ance AhgaBid® 052 s Mat ch5 3 Mar 2pb4d2ahd, MadczdHh 3JAhd D2W2 rest .
st andsatlaotheement s of profit and | oss, cashAufg3obwss 2a0n2d ¢ h
and fiscal year $ eMdreadMdmll,c M2aBAID f20he Company, toget
statement of significant accounting policies, and ot h

Unl ess ot her wi se manrdkiecta tdebddh & si unsdeudsttiroyn ammadve been deri v
il ndia Food & FeedatSsdyitterbes2 MRE Kxethhedhp Repaorded and i s
by Ken R&&8awhcihch has been commi ssioned by aind paid

connection with this Public Issue odforthdei pduptosesi o
operate. The data included herein includesr édxrced phy f
us for the puoposEbeoRepeasemtReport wil/l form part o
and a coRpeys eafr cthheReport i s avail amliwevwo s k inh evenneebsssi h et
ot herwise i mdiadgt eidn,duspgeryataind ot her related infor mai
particular year refers to such information for the r
chapteriRt s k| BlHedisnsi n3y. oWa weaguwesed i nformation from t he
we commi ssioned for industry data in this Red Herring
to inherenBh risks on page

I NTRODUCTI ON

Our Company was or iigkvn aalelryalisn &o Apdi HuedesaPrheapeotri mi
the Companies Act, 2013, vide Certificate of Incorpor
I ncorporation bearing CIN U24100PB20 2 2T, C0Chsanld3d giasrshu e

Prior to incorporation of our Company, the promoters
of various chemicals & miner &bodand Bakeeyr AniméfeedPbywooda r i ous i
andPetroleunrunder the name M/s S. K. Minerals, a proprietor
taken over the business of M/s S.K. Minerals, the Pro
November 24, 2022.

Subsequentl vy, oonv&E€ompadnynwasa public | imited compar
pursuant to a special resolution passed by the sharel
to which the name of &K rMiCoenrpaalnsy &ehlfadndgieidd lofendo mPea ri avlas &
Additi veasndianiftreadsh Certificate of I ncorporation bear
Regi strar of Companies, Chandigarh on December 17, 20
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http://www.skminerals.net/

BUSI NESS OVERVI EW
We are endpage dteismsdibthgmanuf acturing of specialty c¢hemi
and feed additives. Over the years, we have establish
of customers across multipl d oi cdoursptrri ys esse gamemi tdse. r@unrg ep
additives that play a cruci al role in enhancing the
product s.
Our key products include chel at(Etdh ynli eireeedtilestnr saaonte td < @l
variants of Zinc, Copper, and Magnesium; essential Mi
Technical Grade Ur ea; Vi rgiPmsBadat Oialn;d Madqreegsiadn i @xi
These preadviectesri ti cal functions in various applicatio
petrol eum, pl ywood, and other allied industries.
We operate through a flexible business-hmodeltgtolinatuci nt
A significant portion of our trading prodoakbémi ¢al $ mpc
which are then stored at warehouses at ports before d
control oyv, e rp riondwecntt ogrual i t vy, and timely deliveries.
Our manufacturing operati omscusg eRsugproach ealnd yDeav aleadp |
|l ocated ateradaurf iR2II Racility in Khanna, Ludhianat Punj a
di fferentiation, processentirmpa ofemmanl at iamrd deasdloanemen
product i shadesveltop-ednfduwrieenccoyst nutritional integrity,
We are committed tobyuphdl diaigt gosd agqgdalds across al
Management System is | SO 9001: 2015 and |1 SO 22000: 20
standards in product safety and managenmém)t .amve eand swr -
each batch is released only upon approval from our in
Analysis (CoA).
Our customer base spans sever al regions in domestic r
chain, supported nhayr kad tdiamhg thae densalessaadst omer feedhb
into product development and service i mprovement.
With an experienced management team, a dliivteyr sarfd eR&D,
and a scalable busposssi mndéel t oweapirtalwieze on growt't
chemicals segment and continue delivering value to ol
PLACE OF BUSI NESS OF OUR COMPANY
Ar ea
P . Add
ur pose T Sa ress
. Sat kartar Building, G. T.
Registered Of 2,000 |, ywua401, Ludhiana, Pun
_ Vill age Alour, Go. O Rwlal
Manufacturind 39’222Agrovat-,14KLhtlaOr1Lr1aLudhiana,
Opposite SK Minerals Dan
G. T Road, Allddd 01 Khadmmd
Warehbuse 6. 12® | 4Samar al a Road, Sandhu4
LudhiPaimg.,ab, Il ndi a.
Opposite SK Minerals Dan
War ehd®duse 6, 00® |G. T Road, Adldd®d 01 Khammad
Il ndi a.
Of fice no. 1088, 1st FIl o
Branch Of fi cg¢ 69900 |CHSL, Mat hur damsewas amomj iMi
Andher. (East), Mumbai ,
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REGISTERED OFFICE

SATKARTAR

i,

7 o 4 EJ 6PS Map Camera

- Khanna, Punjab, India

= . ) Satkartar Building, Grand Trunk Rd,
Khanna, Punjab, India » ! S Near Khalsa Petrol Pump, Kukrain
P663+xcr, Khukhrain Colony, Colony, Khanna, Punjab 141401,
Khanna, Punjab 141401, India = y India

| Lat 30.712408° Long 76.203881° Google . | Lat 30.712288° Long 76.203821°

K 6Ps Map Camera

§ 24/03/2025 05:15 PM GMT +05:30 24/03/2025 05:17 PM GMT +05:30

. n Lakhs
For the Period / Finan
Key Financial P| August Mar c h Mar c h Mar c h
2025 2025 2024 2 032
Revenue frém oper i 8526 2167, 10, 87 13,22
Total (#)ncome 8538 2pr14) 10, 89 13,25
EBI T\BA 878. 1909. 679. 390.
EBI TDA Margi n( %) 10. 9. ( 6. 7 2.4
PAT 502. 109 3. 309. 189.
PAT Mar(gi n( %) 5. & 5. ] 2. 8 1. 4
Operating cash fq (3,41 (291) (900 (1,11
Net Wdrth 286 8. 2366 1,27 622,
Net Bekebt 7511 3913. 3,23 2,31
Debt Equ#ty Ratio 2. ¢ 1. ¢ 2.1 3. 1
ROCE®)’ 6. ¢ 22. 10. 9. 1
ROE (*9%) 17. 46. 24. 30
*Not Annualized

The above mentioned KPls have been approv®dapthggmhere S
15 2025.

1) Revenue from operationoméaens ompevearieagf mremenalesss anoc
2)Tot al I ncome represents the total turnover of our bt
any.

S)EBI TDA means Profit before depr dceisast ioadnherf ii nacnocree c o
“YEBI TDA Msayicml ated as EBI TDA divided by Revenue fro
S)PAT Mairsgicnal cul ated asnRhEafaddi vheepgebiyodevenue fron
) Net worth means the -agpgsbgatecupl ttal of ntheal praafdistes v
and securities premium account and debit or credit

aggregate value of the accumul ated | osses, deferred
of f, as per tshhee erte,s thaute dd dbeasl annocte i ncl ude reserves cr
reserve arising on consolidé&aticaknofcapipraki a¢edemptaind

“JNet deottg mr r o veihnegetbmr r oivCiarsd Casti Equi val ent .
8)Debt equity ratio meanbsorrraopviansgt Behtoortraciwiidnegb i (b oagr t
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maturi ttyemnm demtg)

and Equity Share capital

pl us

ot he

A\

) Return on Capital E nfpelxocyl eudd 1 in §§ ramndmitmie@a poift aE BIETmp | oy e d
Empl oyed is TwtBRqudSHgamB®hh olodvé mg-Teammd Bdhrordwi ng.
1%Return on Equity is ratio of Profit after Tax and
Expl anation for KPI metrics
KPI Expl anations
Revenue from Operations is used by
Revenue . .
. the business and in turn helps as
Operations . .
Company and size of our business.
Tot al i nco Total i ncotmee imamuasgamernyt to track r
i ncome.
EBI TDA EBI TDA provides information regard
- 5 . - -
EBI TDA Mar EBI TDA Margin (%) is a.n indicator
performance of our business.
PAT Proflt after tax provides infor ma
busi ness.
- 3 . - -
PAT Margin PAT Marg|n_(/o) is an indicator of t
of our business.
. Operating cash flows activities pr(
rhg F ; . Co
Oper Ltaismg through its core business activiti
Net worth is used by the managemenr
Net W t h . . .
€ ofr entity and probvtcdesent shapahotab p
N hel h
Net Debt et debt el ps the man_ageme.nt to_ d
or has too much debt given its 1igqg
Dektqui ty The defuity ratio comparaebsi lan iersgb
(ti mes) equity and is used to gauge how mu
ROE ( %) ROE provides how efficiently our «
funds.
ROCE ( %) ROCE provydes h®0ane§fnfy| cg eeme rl ayt eosu re
employed in the business.
For detailed explanation on our Finan®RealatSemd elmnemda s ,

Financi albamsdVMamamgasmteDit scussi on
Operabegnani ng7 am2a8Bregseosecti vel y.

OUR MACHI NERI ES

andi AlnaCgsdst iodn Fdamdnl

No. of Installed
Sr. : : : : Nature of
Name of Machines equipment/ Capacity/per Purpose/ Function
No. : ; Purchase
Machinery Machine
1. | Glass Lined Reactor 2 5.0 KL Reaction New purchaseg
i Second hand
2. | SSreactor 1 1.5KL Reaction
purchase
3. | SSreactor 3 5.0KL Reaction New purchaseg
i Second hand
4. | SSreactor 2 5.0KL Reaction
purchase
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. ) Second hand
5. | Fluid Bed Dryer 1 200 Kg Drying
purchase
6. | Fluid Bed Dryer 1 300Kg Drying New purchaseg
7. | Steam Tray Dryer 1 96 Trays Drying New purchasg
8. | Ribbon Blender 1 0.5KL Blending New purchaseg
9. | Ribbon Blender 1 2.0KL Blending New purchaseg
10.| Vibro Sifter 1 500kg/Hrs Sieving New purchaseg
11.| Multimill 3 200kg/Hrs Crushing New purchaseg
12.| Thermic fluid 1 8.0LacKg/cal Boiler New purchaseg
) ) Second hand
13.| Boiler 1 1.0 Ton/Hrs Steam Generation
purchase
500kg o _
14.| Spray dryer 1 ) Liquid Drying New purchaseg
evaporation/hrs
. for Colling of
15.| Cooling Tower 1 50TR ] New purchasg
Machines
16.| RO Water 1 2.0KL/Hrs RO Water New purchaseg
Vacuum
17.| Vacuum Pump 1 7.5KW/10HP Application in New purchaseg
Process
) 1.5KW/2.0HP, _ )
18.| Air Compressor 2 Air Compression | New purchase
11.2K/15HP
0.7KL-02, 1.4K} )
19.| Pan Evaporator 3 o1 Evaporation New purchaseg
Transferring of
20.| Pumps 7 2HP to7.5HP ] New purchaseg
Material
21.| Lift/Hoist 1 2.0MT Lifting of Material | New purchase
22.| DG set 1 82.5KVA Electricity New purchaseg
*Al'l the machines mentioned above are purchased
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MANUFACTURI

NG UNI T

|Khanna, Punjab, India

Ajanta Feed Inds Rd, Khanna, Punjab |

141401, India

Lat 30.690044° Long 76.254503°
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LT B R o A

= Google

-

5 ops mapc: j
ap Camera
4 - i

Khanna, Punjab, India §
M7q3+cw9, Bulepur, Khanna, Punjab §
,:141401, India
= Lat 30.690076° Long 76.253968°
"24/03/202"5 02:59 PM GMT +05:30

Google

Khanna, Punjab, India
Ajanta Feed Inds Rd, Khanna, Punjab
141401, India

Lat 30.69001° Long 76.254496°
24/03/2025 04:36 PM GMT +05:30

o
g GPS Map Camera

Khanna, Punjab, India
Ajanta Feed Inds Rd, Khanna, Punjab
141401, India

Lat 30.690048° Long 76.254507°
24/03/2025 04:36 PM GMT +05:30

WAREHOUSES

Khanna, Punjab, India
M7qg3+cw9, Bulepur, Khanna, Punjab
. 141401, India
Lat 30.689973° Long 76.253822°
24/03/2025 04:31 PM GMT +05:30

K cpsmapc 3
{ ap Camera
®'] p Camer.

5

&3 oPS Map Camera|

Khanna, Punjab, India
M7q3+cw9, Bulepur, Khanna,
Punjab 141401, India

Lat 30.689978° Long 76.253799°
24/03/2025 04:31 PM GMT +05:30

Foll owing are the details of machineries used
Sr. No. Name of Machines Quantity Purpose/ Function
1. | Muffle Furnace 01 R&D
2. | Magnetic Stirrer 04 R&D
3. | Water Bath 02 R&D
4. | Hot Air Oven 02 R&D
5. | Electronic Weighing Machine 01 R&D
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6. | Centrifuge 02 R&D
7. | Heating Mantle 03 R&D
8. | AAS 01 R&D
9. | Vapor Generator 01 R&D
10. | Water Double Distillation Unit 01 R&D
11. | Volumetric Flasks 15 R&D
12. | Volumetric Cylinders 02 R&D
13. | Glass Beakers 50 R&D
14. | Pipette 15 R&D
15. | Petri Dishes 50 R&D
16. | Round Bottom Flask 03 R&D
17. | Condenser 02 R&D
18. | Erlenmeyer Flasks 20 R&D
19. | Separating Funnels 04 R&D
20. | Desicator 01 R&D
21. | FTIR (Imported) 01 R&D
22. | Twin Screw Extruder 02 R&D
*Al'l the machines mentoimersed cal é ¥ elplrke hvalsirech
Germang owned by the Company.
Foll owing are the det ai of machineries used
Sr. No. Name of Machines Quantity Purpose/ Function
1. Colorimeter 01 QCLab
2. pH Meter 01 QC Lab
3. Fluoride lon Meter 01 QC Lab
4. Weighing Balance 01 QC Lab
5. Volumetric Flasks 05 QC Lab
6. Volumetric Cylinders 02 QC Lab
7. Glass Beakers 10 QC Lab
8. Pipette 10 QC Lab
9. Burette 10 QC Lab
10. | Erlenmeyer Flasks 05 QC Lab
11. | BombColorimeter 01 QC Lab
12. | K-jeldahl Assembly 01 QC Lab
13. | Vacuum Oven 01 QC Lab
14. | UV Double Beam Spectrophotometer 01 QC Lab
15. | Hot Plate 01 QC Lab
16. | Laminar Air flow 01 QC Lab
17. | BOD Incubator 01 QC Lab
18. | Bacteriological Incubator 01 QC Lab
19. | Refrigerator 01 QC Lab
20. | Compound Microscope 01 QC Lab
21. | Glow Wire Test Apparatus 01 QC Lab
22. | UTM for Polymers 01 QC Lab
23. | Tensile Strength Apparatus 01 QC Lab
24. | Breads Proofer 01 QC Lab
25. | Baking Oven 01 QC Lab
26. | Sieve Shaker 01 QC Lab
27. | Autoclave Vertical 01 QC Lab
*At he machines mentioned above are first hand
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Kl 6PS Map Camera
Khanna, Punjab, India
M7r4+g52, Khanna, Punjab 141401,
India
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R&D DEPARTMENT AND QUALITY CONTROL LAB
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MANUFACTURI NG PROCESS

Manufacturing process

RawMateri al —}ssuance

of

Approve
War ehou

Pl ant

Food Addi

Raw Material—Cheargin SS React

i —

Filtration —Process

—
(¢
=

G — (e

Drying of Product

Spraw €

Final Processing—of» th

(

Bl enduct

<

i ves:

Chemi ca
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Sample to Quality»ContAnalysi “—— Results Complies

Packin
Seal i
Di spa

A brief explanation on the manufacturing process of F
Raw Materi aRlaw smsauteenrciea:l s are i ssupdoduotm omvieat ol yr da@t
Raw Material s€Chad gi aw: materials are accurately weighe

Chemi cal @Remtcrtdlolned chemi cal reactions are carried ou
compound.

Filtrati dmePreaedson mixture is filteredptrodaseparate
Drying offhRkrddudtered product is dried to remove moi st
Final Processicmhn®@heofdrtiheed Pprroodduu c t is milled, bl ended,

speci fications.
Sample to QuAlptgdComtsampl e is sent to the Quality C
Results Opopl sescessfuba€happrobvabretheor packaging

Manufacturing process of Feed Additives:

Raw Materi al—lssuand

Raw Material—Chargin GL8S Read —— Chemical React.

l

Filtration Process Centrif
Drying of Producht FBD/ STEVNR® WO I

|

Il i ng,|t

I

Final Processing—of» t| Mi
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Sample to Quality»ContAnalysi «—— Results Complies

Packin
Seal i
Di spa

A brief eoxnpltahnea tnmaonnu f a c t eudr i Andgd i penieomceessosn eodf hFer ei n bel ow:
Raw Materi aRlaw smsauteenrciea:l s are issued from the warehous
Raw Materi aThe&€hragqguinrged r aw mat er i aacst carrse ome i pgrhoecde sasnidn

Chemi cal TRreacthamged materials wundergo a controlled
intended feed additive.

Filtrati dmhePmixesuse is filtered to repmodwecti.mpurities

Drying ofThRrddddtered product is dried to achieve the

Final Processihlyeodritée MmMatoemical: i s processed further
to meet dti naage irfoiduati ons.

Sample to Qualirtepyr€sentalti ve sample is sent to the |
validation.

Results Oopmpl QEsapproves the batch, it is released fo
Utilities &Fbhoitasiescture

Wat er

OQur water requirement for manufacturing activities i:
obt aipreadni ssi on dat edvaMadtMAaAy, 2D024201r2i7n g Per mi ssi or
GW/ PWRDA/ 05/ 20RdmLt0 h@WatBeengjudbat i on and D.elvhesl oppemmennits sA uotr

all ows extraction of wup to 1,200 mj per mont h, whi ch
and is sufficient to meet our existing and foreseeabl
Power

Our Manufacturing facility and registered office hav
uti |l i toiuManufrawtnd micmg ed i n Wbdawemne Ponjablly sancti on:
per month until wWwWaedrauabgyeRWerbt,| whdarmthanced to 300 KW |
Punjab State Power Corporation Limited, ensuring suff
Heal th, Safety and Environment

We have obtained necessary ctoinemren€Comt rapgprBoarld ffaro
Manufacturing facilities, under the Water Act, Air Ac

We have adopted safety procedures at our Manufacturi

hadling, storage and transportation of materials. I n
for various activities. This includes knowledge abou
handl e. We havae yprpeevisdendalnecaestsecti on equi pment for t|
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For further i nformati on, KiGaodéeynmerdtrand Othkrerchapatu
beginni n30.®n page
Raw Materials and Sourcing
Our raw materials mainly include propionic acid, [
chloride, boric acid, borax and phosphoric acid. And
domestically and yi nftChriimaat,i drualaliy plraipmenr,i Il ndonesi a an
The following table sets forth the bifurcation of our
year s:
(Rs. In Lakhs
For the period/financial vyes¢
Partic| Augu| Mar c of % Marc| . Marc| .,
312,02 % 31, 1 % 31, ¢ % 31, :/o
|l mportg4,59 66.[{13, 39 73.] 4,82 54.| 5, 39| 48.
Domesti| 2, 33 33.] 4,92 26.| 3, 96 45.|5,81| 51.
Total| 6, 93 100,128,313 100, 8, 78 100,11, 20100.
*% of tot al purchases made for our trading operations
We primarily procure our raw materials through a spot
prices. Qur sourcing model fiexibtentandnalelsypodsesivenadd
all owing us to optimize procurement costs and ensur e
pricing conditions.
Hi storically, we have maintained aabidmntagdr mantditadn avle rmd r
mitigate supply chain risks and avwevwémndarpamproayh o@an a
to secure timely access to key raw materials while m
oper atiagnaity.
Our procurement strategy is aligned with our manufact
cost efficiency, quality consistency, and compliance
Furt her , ctohnefrlei catr eofnoi nt erest bet weem atrhtey ssuveprpvliiceer sp rac
and the CompakrygmoRreormoGrea sp , Key SMainamg e Maalag®reiralon P
Directors and Group Entities & its directors.

OUR PRODUCTS

Company

Deati | ed Description about the Products of our
Under Trading Operations:

Description of H Industrie | mages
Techni cal Grade Ur ea

Technical
widely wused in
producltts pl ays a
resins,

essenti al
( DEF) used t o

di agnostic, and

Grager Ut ga
petrolaetmmodéeiawdgni mal

adhesi ves,
component

Additional l ygatiitonf iirn

i ndu/

vita

redu

|l abo

Petrol eum
Leat her




Magnesium Oxide (MgO

Magnesium Oxi de ( Mg (
i norganic compound
t he, i nduwanti rmad $ efc aaoud
commonly used in dief
and | axatives, and a
material s, ceramics,
heat resistance.

Feed I nd

Virgin Base Oil

Virgin Base Oill i s ta
used as a key i ngr ¢
l ubricant s, greases,
automotive and indus
viscosity, thermal ¢ Heavy Eng
oxidation help impro Industr
extend ma.c hWindkeelyy |u sfe
hydraulic fluids, an

Virgin Base Oil

By Pass Fat

Bypass Faner gy hfi @end ¢
in the ani mal feed i
cattle. Ilt-ppoboeictedol
mi | k producti on and
without affecting ru Feed 1 nd
the nutritional need
our gaua@arp ltiyant Bypa|
address the rising ¢
additives iinmg lindiaa,lk €
part of our ani mal n

BY PASS FAT

Di__Calcium Phosphate

Di Calcium Phosphagrtra

mi ner al suppl ement

phosphorus and cal c D_C_ 2

strengt h, metabol i sm | DI-cALCIUN PHOSPHATE
With growing focus Feed I nd e O Py

nutrition and foffief
position us as a de
industiihneéeegrators, a
across the I ndian ma
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Mel ami ne

Mel ami nepéesfarmaghe |
in manufacturing | am
and dmalg mantaeirnilayl s i n
i ndulstt regnhances prodtdu
and finish, especial Pl ywood
textil e applications
dur abl eqaantdi hbygmater

Under Manu@mern aitrii ommgs :

Description of Produ | mages

A.FOOD ADDI TI VES

Calcium Propionate

Calcium Propionate is widely
to prevent mold growth and ro
without compromiséengesgiuasi an.
suppl ement, enhancing the nut

Ferric Pyrophosphate

Ferric Pyrophosphate is a hig

the food & beverage, and nutr 3
fortification. It is commonly \.\S“D”/f/y,g./z
infant nutrition, caméafleodnpr ¢ ;
to address iron deficiency. U
Pyrophosphate of fers superiq
gastrointestinal side effects
fortificatliwepn. i Ad dietriveersal as a
intravenous and or al phar mace\

B.FEED ADDI T

Zinc Glycinate

Zinc Glycinate is a bioavaila
industries for and espentibal a
key ingredient in dietary sup
cognitive heal-bhingndCompanetd
compounds, Zinc Glycinate 1is
tolerdnéenpaoved bioavail abili
effective zinc supplementatio
promote growth and i mmunity iHy




Copper Glycinate

Copper Glycinate is a bioavail
in t he phar maceutical, nutr a
industries. As an essenti al t
supporting i mmune funican,onanda
activities in the human body.
choice in dietary suppl ements
nutrition, Copper Gl ycinate

met abol i sm, anhde ael nthha nicne | o weersat!|

Magnesium Glycinate

Manganese Glycinate is a biod
widely wused in the pharmaceut
nutrition industries. As an e
viral e in bone devel opment, a
enzyme activation. Manganese
manganese suppl ement s due t
gastrointestinal tol erance, f
suppl ements and fortified foo
to enhance growt h, reproduct.i
poul try.

Zinc EDTA

Zinc EBTAyl|l enedi ami mgd, et habhattd
zinc usedfibdr@ay htt goace miner al
formul ati ons. Zinc is essenti
Il ivest ock, including i mmune r
reproduction. Unlike inorgani g
bi oavailability and stability,
by ani mal s. Qur manufacturing
technol ogy t-@r apdeodziicec fEBTA t
quality and safety standards.

Copper EDTA
CoppeeDTAEBt hyl enedi ami méa ethaba

mi neral supplement widely use:q
copper bioavailability. Coppe
functions, i mmune system 3$uUpmpod
in |livestock. Through a preci
ensures superior absorption a
the gastrointestinal tract c
sources.

Copper
EDTA
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Magnesium EDTA

Magnesi Wn{EEDYI enedi ami nefe tcrhae
form of magnesium developed

utilization in animal nut r-mitnae
that plays a vital role in ned
metabolic stability in |livest
Magnesium EDTA offers i mprov
reducing the risk of deficien
and productivity. Ouzesgsnamnud aicg

technology and adheres to st
delivepunrni hgrgdatileedr oduct .

Mi ner al Mi xtures

Mi ner al mi xtures play a key r-@
yielding |liwieseopkedcihae meftgri
i mprovements. These mixtures
performance. Organic minerals
increasingly used due t o t he
inangc sources. Glycine i s cor
its high solubility and | ow mg
al so contribute t o i mproved
especially during criitertal pethi
i norganic mineral s, whi ch may
absorption, organic minerals
effective in fulfilling nutri:t

—
" MINERAL MiXTUp,

i Gross wt. -

R Net vt R

‘ * Batch o,

¢ Mg pate
pE &:zﬂ:r;lx and Additives Private Linitet
p el

Zi nc-GByesi nat e

Zi nc-GIBysi nate,d aomr gacvance ace
devel oped for the anGimadi feaeted

compound in which zinc is boun
superior bioavailability, stal
inorganic zinc sources. This h
physiological functions in an

activity, skin integrity, and

CoppeiGl Bics nat e

CopperGl Béisnat eggen@amanérganic
suppl ement designed for enhan

I n this chelated for m, copper
significantly improving its b
stabilitycecowmpmatrieadndlo i nor gan-i
Gl ycinate plays a cruci al rol
haemoglobin synthesi s, i mmune
overall met abolic performance




MangaBe@leyci nat e

Mangane-&eycHBinsat e, an organic
specifically developed for t h
form, manganese i s bound to
enhanced bioavailabiltibobwn, c®m
traditional i norgani c mangane
t hat supports skel et al devel (
health, and antioxidant def eng

SRN (-Bebwase Nitrogen)

S|l eRel ease (iRBIDay gepeci aplriozteedi nn
suppl ement formul ated for rum

buffal oes. SRN provides a con
in the rumen, opti mi zsi nagn dniicnrpg
efficiency. Unl i ke convention
ammonia toxicity and ensures §
to enhanced mil k production af
product s ar e derveed iopiean tdha atui
techniqgues that ensure uniforn

ZC Ami nhoway

ZC Aminoways;grader emig@ami ¢ mi ne
to deliver highly bioavail abl
cal ation. Designed for advangd
supports <critical physiologic
reproducti on, and skin integr
|l everages-bamedochel dti one tmai
absorption, reduced antagoni s
i mproved overal/l feed efficie

t owar d pedrrfiovrenmanacned sustai nabl
ZC Aminowaposiisti wenleld Dbvimegt n
demands of commerci al farming

PRODUMWI SE REVENUE BREAKUP

For the perAuogdBsetn®2@2 on

Name of Products Quantity Amount % of Revenue

(in MT) (Rs. in Lakhs) | from Operations
Technical Grade Urea 6,743.% 3,427.95 40.20
Magnesium Oxide 4579.9% 978.77 11.48
By Pass Fat (Adwil DFS) 54.53 66.71 0.78
Zinc Glycinate 276.13 420.34 4.93
Copper Glycinate 97.25 427.30 5.01
Ferric Pyrophosphate 369.4 531.56 6.23
Calcium Propionate 342.38 445.33 5.22
Virgin Base Oil SN500 1,913.07 1571.14 18.43
Dairyfine SRN 70.61 135.07 1.58
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ZINC EDTA 50.93 169.86 1.99
Mineral Mixture 254.83 352.66 4.14
Total 14,752.51 8,526.69 100.00
For ftimemnciealdegyean M&r-ch 31, 202
I 0

Name of Products %l:uah:t?)y (Rﬁ mofglihs) fr?mogiz\rlztri‘;?s
Technical Grade Urea 19,236.35 8,719.41 41.19
Magnesium Oxide 10,401.8 2,149.62 10.16
By Pass Fat (Adwil DFS) 1,175.& 1,394.51 6.59
Zinc Glycinate 562.06 898.92 4.25
Copper Glycinate 186.13 610.66 2.88
Ferric Pyrophosphate 631.45 681.88 3.22
Copper Bis Glycinate 151.05 533.94 2.52
Calcium Propionate 611.88 687.38 3.25
Virgin Base Oil SN500 5977.683 4,922.88 23.26
Dairyfine SRN 16080 190.06 0.90
ZINC EDTA 97.8L 173.89 0.82
Mineral Mixture 262.21 185.73 0.88
Zinc Bis Glycinate 6.00 6.19 0.03
Manganese Glycinate 7.25 9.02 0.04
Di Calcium Phosphate 471 3.15 0.01
Total 39472.& 21,167.24 100.00

For ftimeancieadeyean Mar-ch 31, 2024

uantit Amount % of Revenue

Products ?In MT)y (Rs. in Lakhs) | from Operations
Technical Grade Urea 12,763.18 5,921.00 54.44
Zinc Glycinate 789.66 1,791.60 16.47
Copper Glycinate 255.54 938.47 8.63
Magnesium Oxide 3,845.47 707.63 6.51
By Pass Fat (Adwil DFS) 533.75 494.04 4.54
Di Calcium Phosphate 813.05 342.51 3.15
Calcium Propionate 162.44 217.30 2.00
Ferric Pyrophosphate 122.50 216.27 1.99
Zinc EDTA 76.10 168.57 1.55
Mineral Mixture 131.29 79.48 0.73
Total 19,492.98 10,876.85 100.00

For ftimemncieadeyean Mar-ch 31, 2023:

uantit Amount % of Revenue

Products ((gln MT)y (Rs. in Lakhs) | from Operations
Technical Grade Urea 12,780.03 8,170.00 61.79
Magnesium Oxide 3,737.00 1,868.85 14.13
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Zinc Glycinate 866.35 1,559.50 11.79
Copper Glycinate 276.00 886.63 6.71
Di Calcium Phosphate 1,084.29 574.15 4.34
Mineral Mixture 175.30 100.69 0.76
MELAMINE 22.00 27.72 0.21
By Pass Fat (Adwil DFS) 15.20 13.97 0.11
Zinc EDTA 5.01 13.90 0.11
Calcium Propionate 4.99 7.35 0.06
Manganese Glycinate 0.05 0.09 0.00
Total 18,966.20 13,222.85 100.00
OUR COMPETI TI VE STRENGTH
OQur Company possesses several competitive adyv
| ohg@r m success i our I ndustry:

antages

T Approxi2ra tRelvie nue tGenoeurgaht eGdover nment Customer s

A signi fi caapgp rpooxri2mdétneolfiy. eur revenue from operations

custoer sassociation with government entities not onl
al soneemhaour brand credibility and pr olvhied efsolu sowi ncgo nip
sets forth the revenue bifurcation between Government
3 financial years:
(Rim. Lakhs)
For the period/ financial ye
Partlcéb\lu,gu: o+ 3M1a'r5c: 0 * 3Mla’rc2 0 * 3M1a’rc; 0% *
Govern 1,14 13./ 5,13 24 .| 4, 38 40.| 7,00 52.
Cust dn
Privat| 7, 38 86.|16, 03 75.]1 6,49 59.| 6, 21| 47.
Cust on
Total 8, 52 100/21,1¢ 100,120,877 100,13, 22100.
*% of revenue from operations.
including cooperative societies.
T Strengthening Business Resilience Through Client Di
One of the key strengt g veefr soiufri ebdu sciunset sosmelri ebsa sien, owhri c
and mar ket segments. We serve a broadnismealptl yavemdgf se
diversification si

petr @alnelumt herstalleised Tihmdustrategic

cust omer , product category, or indust sy ewdrftiicc adlo,wntthue
seasonal demand variatmaospecegomatovygl diBrupyi ons, o
Our diversified client portfolio not only enhances r
strong foundation for sustained growth.
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Details of our Top 10 Customersntomlt yeastsularpemisod o&

For the perAuogdBseth®2@2 on

Sr. No. Nameof Customers Amoun t % of Revenuefrom
(Rs. in Lakhs) Operations

1 Customenl 1,230.41 14.43
2 Customer2 862.86 10.12
3 Customei3 760.99 8.92
4 Custome#dt 655.06 7.68
5 Customelb 401.22 4.71
6 Customel6 335.68 3.94
7 Customer7 230.33 2.70
8 Customer8 220.59 2.59
9 Custome© 170.89 2.00
10 CustomerlO 164.00 1.92

Total 5,032.04 59.02

For ftimemancieadeyean M&rch 31, 202

Sr. No. Nameof Customers ( : Sm.o . inr: L % O];)I?)Z\r/:tri‘:rirom
1 Customerl 4,433.28 20.94
2 Customer2 2,482.44 11.73
3 Customer3 1,742.23 8.23
4 Custome#t 949.37 4.49
5 Customelb 788.81 3.73
6 Customet6 599.45 2.83
7 Customer7 592.94 2.80
8 Customer8 483.90 2.29
9 Custome© 450.53 2.13
10 Customerl0 441.79 2.09

Total 12,964.72 61.26

For ftimeancieadeyean March 31, 2024

Amount % of Reven

SrNo . Name of Cust g (Rs. in L4 Operatio
1 Custdmer 2,00 18.
2 Cust@mer 1,29 11.
3 Cust @8mer 1,014 9. ¢
4 Custdmer 802. 7. 3
5 Custédmer 551. 5. (
6 Cust®mer 535. 4 .
7 Custdadmer 391. 3. ¢
8 Cust @mer 280. 2.4
9 Cust®mer 257. 2.3
10 Custder 240. 2. 7
Tot al 7,40 6 8

(@p])
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For ftimeancieadeywean March 31, 2023:
Amount % of Reven
SrNo . Name of Cust g (Rs. in La SmEr ot ioe
1 Custdmer 3,58 27 .
2 Cust@mer 1,64 12
3 Cust @8mer 889. 6. 1
4 Custemer 736 . 5. §
5 Cust dmer 640 . 4 . 8
6 Cust ®mer 577. 4 . 3
7 Cust dmer 564. 4 . ]
8 Cust @mer 197. 1. 4
9 Cust ®mer 196 . 1. 4
10 Custdmer 126. 0. ¢
Tot al 9,15 69.
By continuousl y expcawndtimnndebrannti Xpabagnaphg watbyeabdi sdctt
a resilient business model capable of weatheri
contributestetron curst diomagbility, supmpmor tasn dc osntsriesntgetnhte r
competitive positioning in the specialty chemicals
T Diverse Geographical Area across I ndia
Our widespread geographical presence across I ndia
diverse casdomap baste multiple regional mar ket s.
West Bengal, Uttar Pradesh, Haryana, Karnat aka,
others we reduce dependdrngytong aniyslks ngbksoaiegti ech, wil
downturns, regul atory changes, or mar ket fluctuati ons
This extensive reach allows us to serve clients
scalability and bsscipeesi desi Usewceéh deeper mar ket
products and services to suit regional preferences

Fu
en
tr

rther mo-tedi aupr paance
Sureiamg ess operations

and
usted and accessi b#ter margtrmevt ,h

strengthens
gui cker

our supply
esponse ti
emalo ucroangpi entgi tli ovreg di f

r

ng

business environment.
St antiese revennef brfuheastob period and 3 preceding
For the perAuogdd detn5d2e0d2 o n
St at e S e W % of Revenue from
(Rs. in Lak Operations
Gujarat 682.66 8.01
Maharashtra 2,532.02 29.70
Tamil Nadu 641.18 7.52
Punjab 795.13 9.33
West Bengal 266.40 3.12
Karnataka 688.36 8.07
Uttar Pradesh 161.85 1.90
1,043.45 12.24

Dadra and Nagar Haveli
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Bihar 109.85 1.29
Haryana 505.57 5.93
Himachal Pradesh 26.42 0.31
Rajasthan 414.39 4.86
Odisha 0 0
Delhi 300.01 3.52
Telangana 0.25 0.00
Andhra Pradesh 199.58 2.34
Kerala 3.96 0.05
Chandigarh 0 0
Uttarakhand 3.68 0.04
Madhya Pradesh 87.70 1.03
Jharkhand 64.24 0.75

Total 8,526.70 100.00

For ftimeancieaddeyean M&rch 31, 202
St at e Amount % of Revenue from
(Rs. in Lakhs) Operations

Guijarat 3,131.36 14.79
Maharashtra 6,758.64 31.93
Tamil Nadu 2,153.14 10.17
Punjab 2,769.69 13.08
West Bengal 1,161.91 5.49
Karnataka 1,206.84 5.70
Uttar Pradesh 1,079.46 5.10
Dadra and Nagar Haveli 714.01 3.37
Bihar 260.32 1.23
Haryana 848.44 4.01
Himachal Pradesh 177.53 0.84
Rajasthan 178.56 0.84
Odisha 434.24 2.05
Delhi 73.44 0.35
Telangana 51.33 0.24
Andhra Pradesh 25.35 0.12
Kerala 59.91 0.28
Chandigarh 4.80 0.02
Uttarakhand 0.10 0.00
Chhattisgarh 61.71 0.29
Jharkhand 16.45 0.08

Total 21,167.24 100.00
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For ftimeanciealdeyean March 31, 2024:

St at e Amou.nt % of Rev.er

(Rs. in Lak Operati o

Karnat aka 2,111.05 19. 41
Punj ab 1,896.20 17. 43
Maharashtra 1,510.76 13.89
Tami | Nadu 1,064.07 9. 78
Dadra and Nagar Hav 1,021.08 9. 39
Guj ar at 928. 70 8.54
West Bengal 834.908 7.68
Hi machal Pradesh 534.80 4. 92
Har yana 333.12 3.06
Uttar Pradesh 255. 43 2.35
Ker al a 185. 21 1.70
Andhra Pradesh 93. 35 0. 86
Raj ast han 49.95 0. 46
Uttarakhand 21. 82 0.20
Chhattisgarh 18.16 0.17
Odi sha 14.63 0.13
Jhar khand 3.22 0.03
Bi har 0.32 0.00
Tot al 10, 876. 85 100.00

For ftimeancieadeyean March 31, 2023:

St at e Amount % of Rever

(Rs. in Lak Operatio

Punj ab 4,058.00 30.69
Karnat aka 3,647.56 27.59
Maharashtr a 1,735.69 13.13
Dadra and Nagar Hav 1,479. 31 11. 109
Guj ar at 914. 43 6. 92
Tami | Nadu 451. 21 3.41
West Bengal 223.70 1.69
Har yana 179. 43 1.36
Uttar Pradesh 158. 17 1.20
Tel angana 109. 62 0. 83
Chhattisgarh 69.80 0.53
Ker al a 53. 83 0.41
Hi machal Pradesh 48. 28 0. 37
Bi har 33.82 0.26
Raj ast han 31.62 0.24
Madhya Pradesh 15. 73 0.12
Uttarakhand 7.35 0.06
Jhar khand 3.22 0.02
Del hi 2.10 0.02
Tot al 13,222.85 100.00
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f Mix Trading and Expanding Manufacturing Foot Print:

Our buospienreastses wi th a mix of manthfoaucsteu rpirnogd uarntd otnr amd itr

sourcing to meet diverse mar ket demands. Through man
cost efficiency, whil & oouwrx ptarnadd ionug o eordautcito mpsoralflod w ou,
respond flexibly to customer needs. This dual approa
efficiency, and provides customers Wwictthh prodwmptehensi
The following table sets forth the bifurcation betwee
stub period and preceding 3 financial years are as fo

(Rim. Lakhs)

For the period/ financial yg¢
Partic| Auguy ., Marc| .., Marci| ., Marc| .,
31, 2 % 31, 51 % 31, 2 % 31, 2 %

Trading 04| 70.{17,18 81.| 7,46 68.|10,65 80.
Manuf ac 48 29.] 3,97| 18. 3,41 31. 2,56| 19.

Tot al 8,52|100/21,16100(10,87 100,13,22100,
*% of revenue from operations.

61
21

Thi s diversified busi ness strategy enhances our rev
opportunities across different mankeghsegmanned Ft oal
be applied to mawefasateriemagi agd syineegies and i mprovi
manufacturing and trading we mspemi tecttdewnt skesaansdc
demand by managing the cost efficiently.

1T Catering to Diverse I ndustries

OQur <capability to cater tboadwbhdd bakgeypfannomaktfeéeed
and other addriwals ianduastacadareesr at € 4§ g r -i ifdi ussu muyb tpisr ierseesnsc es te
tordesk our operat-diependegncedarci agy oviemgl e sector and
economic cycl es. By offering products aned arod udhbloenst
mai ntain operational sptabifliict | owadmn wami @dst rmgulkat or vy

OQur ability to serve such a diversi fi ed -tceursnm obnuesri nbeassse
relationshipossaadofalill eamaniesgcand i nnovation.

I nduswisge revenue bifurcation for the stub period and

For the perAuogdBsetn®2@2 on

Lndustry Amou.nt % of Rev

(Rs. in from Openr

Feed I ndustry 3236 37.
Petroleum I ndustry 2399 28.
Food I ndustry 976. 11.
Leather I ndustry 342. 4 . (
Engineering industry 1571 18.
Ot her I ndustries 0 0
Tot al 8526 100.
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For the financi al year ended on March 31, 2025:

A TS G Amou.nt % of Rev

(Rs. in from Oper

Feed I ndustry 7899 37.
Petroleum I ndustry 6103 28.
Food I ndustry 1369 6. 4
Leather I ndustry 871. 4. ]
Engineering industry 4922 23.
Ot her I ndustries 0. ¢ 0. (
Tot al 21167 100.

For ftimemnciealdegyean March 31, 2024:

lndustr.y Amount % of Reve

(Rs. in Oper ati (

Feed I ndustry 5,72 52.
Petroleum I ndustry 4,12 37.
Leather I ndustry 589. 5. 4
Food I ndustry 433. 3. ¢
Ot her I ndustries 3.4 0. (
Tot al 10, 87 100.

For ftimeancieadeyean March 31, 2023:

lndustr.y Amou.nt % of Rev.e
(Rs. in Operati (
Feed I ndustry 6, 66 50.
Petroleum I ndustry 5,71 4 3.
Leather I ndustry 806 . 6. ]
Ot hlemdustries 28. 0. 2
Food I ndustry 7. 3 0. (
Tot al 13, 22 100.
By continuousl!| y-ilndwesrnragi m@apawr l[dntoes, we aim to deepce
growth opportunities, and stvroedwgtnlgers pewrn ad d mp ethietmi wa |
T I #house dedicated Research & Development Unit:

We have a -WedseaReseamch & Development (R&D) wunit, [

plays a vital role in drdquwalnigt y,nnarwdtedrmmandimpg oop errga tj
manufactured products are devel oped, ieddtecali venessabll
nutritional valwue, and | onger shelf |ife.

Our R&D wunit |l ocatedinimbKhasnaerttudhieanad,y MPepart men
Research (DSIR), is staffed with 11 skilled professio
The R&D team works <closely with our saltes devde ltoepc h
di fferenti htbeddahfhdr meleati ons. Through <c¢close <collabor
research teams, we aim to identify customer pain poin
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Foll owingrtablitdes®RE&D famd Lab Expanses for the stub pe
(Rim. Lakhs)
For the period/ financi
Particul ars| August Mar ch Mar c h Mar c h
2025 2025 2024 2023
Research & Devel 54. 103, 76. 45.
Lab Expenses 0. ] 5. 3 1.1 1. ¢
Foll owing table sets forth the total number of empl oy
ParticularsAs at As at N As Matr c| As Maatr c
31, 2 31, 240 31, 20 31, 2¢(
LaResearchers 09 09 07 07
Empl oywheosh ol d Rohr 0 2 02 03 03
mas&Gedegr ee
To tEarip | oiyR&DB 11 11 10 10
OUR BUSI NESS STRATEGI ES
1. Leverage our R&D capabilities to enhance and develo
Our R&D capdbepitiinses ghhd 6fi @foi rmrame ctusst pmMmaevisde an opp
innovative products. Our R&D efforts focus on addres
strong focus on enhancing Food and Feed Additives | nd
Weare currently engaged in thegearerdtoipmenpr oducctesy ewial
pipeline. These pipeline products are designed to adc
pol ymémayr maceuticaland nupeaiceluty camasufacturing. Some

devel opment includes:

a) FIl ame Retardant

We are in the advanced stages offdeeefllopme gr anardant o
with Restriction of SHadamrcaus-gv@umbds althinse sieckRpélund i s i
across a wide spectrum of industries including polyr
el ectrical and el ectronic componerctosat i agts o momoiowde ta nec
i ntumescent coatings, and general construction.

FI ame retardants arelatreticasksnbyedekcaywygngi renition

propagation. The formul ati eare Wwe adr ¢ ed ewesleqgpisnug palesc &
and increase the window f ordss gfne fe wanu ddys eerm hghanfrcei tmyg fe
product is being designed to meet stringénftetanvdamtn me
performance, thermal stability, and compatibility wit
b) Ome ¢3a

fiOme@sd s a nutraceutical product currently under devel
a bioavail abl e megBa stadalbtlye afcodm, otk nown for their e xt

cardiovascul ar protecti-iomf,| acnongantiotriyv ea cetni hoann,c eanmedn t s u papna

This product is targeted for applfiomatsi,omsndi f odite tfa reyd

The formulation is being optimized for shelf stabild]i

formats such as capsules, emulsions, or powder bl ends
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c) Vitamin D2
We are al soprdepreileotparnyg faor mul ati on of-d¥riasmdhubBeée (er
vitamin widely used in dietary supplements and fortif
bone health, and i mmune i fmewmc taitoni.mpQ@uwrvi hgr rmuloatviaad aib:
accuracy, and enhancing ther mal and photostability d
use in both human and animal nutrition applications.
2. Expansion of Manufacturing Facilities
Asapt of our stratefgeygy gbpwthi pkbanpfooarof PODhproceeds
facilities and i nvest in the purchase of pl ant & m
manufacturing capa,cd® MT omer3,&0OOUMT t o 5
Further, details of proposed machinery to be purchase
Sr. No. Name of Machine Function / Purpose

A " 480 Lifting Bag Type" -ligaid

Centrifuge4 8
Bag Type

0 Li

separation in industriesike pharmaceuticals, chemicals, and fq
processing. This type of centrifuge is particularly useful for hand
large volumes of materials and ensuring minimal product handling.

2. | DG Set 320 KVA

A 320 KVA DG Set (Diesel Generator Set) is primarily uasdc backup
power source, especially in areas without a reliable grid connection
critical facilities that require uninterrupted power. It provideg
continuous power supply during grid outages, preventing disruptio
operations. Beyond basic bagk these units can also support peak |
demands, grid support, and even export power to the grid in cq
applications.

3. | Spray Dryer

Spray dryers are used to convert liquids or slurries into dry pow
through a process of atomizing the liquid irfioe droplets and the
rapidly drying them with hot air. This method is widely used in vari
industries, including food, pharmaceutical, and chemical, for produc
variety of products.

Thermoplastic

Machine

4. | Injection Moulding

The primary purpose & thermoplastic injection molding machine is
rapidly produce large quantities of precise, complex plastic part
injecting molten thermoplastic material into a mold cavity. This pro
is widely used in various industries for creating products likeraotive
components, consumer electronics, and medical devices.

5. | 5KL-SSR

A "BKL-SSR" generally refers to a 5 kiloliter (5000 liter) stainless s
reactor, also known as a reaction vessel or chemical reactor.
reactors are primarily used industries like pharmaceutical, chemic
and petrochemical to safely conduct chemical reactions. They
designed to handle a range of temperatures and pressures, ty|
equipped with features like agitation, heating/cooling jackets, and va
safey controls.

6. | Sigma Mixer Machine

A Sigma Mixer, also known as a douldem kneader, is primarily use
for mixing and kneading highiscosity materials like dough, pastes, &
sticky substances. Its design features two sighaped blades that rotg
inside a trough, providing strong mixing and kneading action. T}
mixers are commonly used in industries like food, rubber, chemicalg
pharmaceuticals.

Generator

Direct Fired Hot Air

Direct Hot Air Generator consists of a combustion chamber and adil
fan in which a burner is fired, flue gas & air from the dilution will p
through the chamber to the utility, the percentage of dilution throug
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dilution fan depends upon the depends on the desired tempe
required for the process.

The Hotair generators can be energized by a variety of liquid and ge
fuels, the process temperature is controlled automatically, Auto Ign
and flame monitoring is also done automatically through the control j
provided.

These kinds of HAG are used whwe require clean hot air, these g
used in processes like Herb/Food drying, Painting, etc

8. | Steam Boiler

Hot gases are produced by burning fuel in the furnace. These hot
are made to come in contact with the water vessel where the heat ti
takes place between the water and the steam. Therefore, the
principle of the boiler is to convert water into steam by using heat en

3. Expand sustainabl e mandfra cetnudrliyn go raonddu cke e lnceps eco
We plan to i ncerewisreommeantfalcluys roensponsi bl e manufacturi
ecfori endly formulations to meet the growing expectat
sustainability and compliance.

Qur current envirlomdmnent atsiimgtsbaeamesondensat e, mai n
standards at our manufacturing facility, and i mpl em
consumpti on.

We believe that expanding our ntystmiitnaghte pregdlat oo f
enhance our appeal O institutional customers with st
4. Optimize our product mix and enhance manufacturing
We aim to enhance ur operatiomagl oaimrd pfriodaircdi adi xp earnf
manufacturing capacities wutilizati on. OQur plant infrzé
mar ket demand, which enables us to respond dynamicall
We believe these initiaticoes wbkbrpbohonjbbhighéo Qgeos
operatinghéegbyagmproving overall profitability.

CAPACITY UTI

LI SATI ON

The total installed capacadiyt wfutoiulri smnatniudrmacftaunmr i tnlge usnti
financial years are as foll ows:
For the period/ financ
Particul ar s Au g wBslt] Mar ch Mar c h Mar ch
2 052 2 052 20214 2023
A.Food Additives
I nstalled Capacity 750. 1,80 900* -
Capacity Utilisati 706 . 1,28 393. -
Capac!ty Utilisati 94 71 43 i
Capacity
B.Feed Additives
I nstalled Capacity 750. 1,80 1,80 1,70
Capacity Utilisati 704. 1,54 1,52 1,41
Capac!ty Utilisati 93 85 84 83
Capacity
*nabhnual i sed.
w.e.f. October, 2023.

216put | 3§



As certified by Garg & Associates, Clsept eOniba2rEnyg.i neer

Proposed Rragpduwdttiyan

For the financial Yy
Particul ars Mar ch 3 March Mar ch
2026 2027 2028
A.Food Additives
I nstall e(d nCaTa)ci t vy 1, 50@., ®®
MT/ Ann 3,60 3,60
Capacity (Wtni IMTgati on 1105 *¢ 3,24 3,60
Capacity Utilisation i 7 3 %/ 90. 0 100.
B.Feed Additives
Il nstall eld nCaMTa)ci t vy 1,050
@, 80 1,80 1,80
MT/ Ann
Capacity (UWtni IMTgati on 932* % 1,62 1,80
Capacity Ut illnisstaatliloend i 8 8 .98 90. 0 100.

*w.e.f. January 2026 addition of 150.00 MT/ PM.
**w. eS.efp.t embentr oOMarzh231, 2026.
Axertified by Garg & Associ ates, ChaSe¢eptremb & n005heer s,

I NTELLECTUAL PROPERTY RI GHTS

Details of- Trademar k:

ﬁcr)'. Trademark szligzsggr/\ Alustil:;:t!;/ Class C;[qur: Valid Upto
1. | Dairyfine-CP 6170221 ﬁzgi:t;j‘;ifs 35 Registered ch’ggegr 31,
2. | Dairyfine-CP 6170217 ﬁzgi:t':j‘;okfs 5 Registered ch’ég 31,
3. | Dairyfine-SRN 6171670 ﬁZﬂft{f;ifs 35 Registered Novzrg;;r 01,
4. | DairyfineTM 6170222 ﬁzgi:t;j‘;ifs 35 Registered ch’ggegr 31,
5. | Dairyfine-pH Buffer | 6171669 ﬁzgft;j‘;fks 35 Registered Novzg"gser 01,
6. | Dairyfine-ProChlor | 6170220 T'ng'jt;j‘;rifs 35 Registered OC%’; 31,
7. | Dairyfine DHA 6170219 T'ng'jt;j‘;rifs 35 Registered OC%’; 31,
8. | Dairyfine-DHA 6170215 frzgj;zg 5 Registered OCIZO(E’;?: 31,
9. | VAIDYA 5265332 ﬁggzt;j‘;okfs 1 Registered Deczg;bfr 29,
10| DAIRYFINE 5507805 T'ng'jt;j‘;rifs 5 Registered | June 28, 2032
11| DAIRYFINE 5945555 ﬁzgztsgrokfs 35 Registered | May 20, 2033
12| \Z 4916374 Registrar of 1 Registered | March 22, 2031

Trade Marks
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wigle

K Registrar of ;
13| N 4983284 Trade Marks 31 Registered May 25, 2031
qf&?ﬁn
- Registrar of .
14] Grggw 4916376 | S 1 Registered | March 22, 2031
- Registrar of .
15/ Dairyfine-SRN 6170214 Trade Marks 5 Objected -
- Registrar of Accepted and
16) Dairyfine-TM 6170218 Trade Marks 5 Advertised )
A Registrar of Accepted and
17/ Dairyfine-pH Buffer 6170213 Trade Marks 5 Advertised -
- Registrar of .
18| Dairyfine-ProChlor 6170216 Trade Marks 5 Objected -
19| BAKEFRESH 5507806 | ~edistrarof 5 Objected -
Trade Marks
- Registrar of .
20/ Dairyfine-Protogen 6345605 Trade Marks 35 Objected -
- Registrar of .
21) Dairyfine-Protogen 6345604 Trade Marks 5 Objected -
Registrar of Accepted and
22) HOFNIL 6461603 Trade Marks 1 Advertised ’
Registrar of Accepted and
23) HOFNIL 6461606 Trade Marks 2 Advertised
Registrar of .
24) HOFNIL 6461605 Trade Marks 35 Objected -
A\
Registrar of Formalities
25| 7 4 1 -
5‘ - 697566 Trade Marks Chk Pass
— .m
Registrar of Formalities
26.\ 6975666 5 -
\ ' Trade Marks Chk Pass
—— .m
Registrarof Formalities
N , _
\ ' 6975665 Trade Marks 3 Chk Pass
Kind'ly' refer No.lGAhef Rwskf Faototrademar ks are not regi
rai agdi nst certain applications. Failure to secure
adversely impact our busdomesgé9ger eputation, and operat

Details of Patents:
Sr. . . . Issuing -
No. Title of Invention Application No. Authorit y Current Status | Date of Filing
Office of the
1 Evalu.atlon of Trace Metal 202211026635 Controller | Awaiting reql{est May 09, 2022
Proteinates and Structural General of | for examination
Patents
- N Office of the .
o, | Stabilized Vitamin AD2 202211026637 | Controller | \WaliNg request . 09, 2022
Encapsulation for examination
General of
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Patents

Method for producing Direcit

Office of the

ar €

bel o

3. | Metal Glycinates and use o 202211026636 | Convoller | Awaiting request ) 5o 5622
Direct Metal Glycinates General of | for examination
Patents
Kindly refer N®3@&We hRaivsek aFppcltioed for patents that
obtain patent protection may i mpact our competitive
proce®sseéesnoovmat poadg s .
| MMOVABLE PROPERTI ES
Details of i mmovable properties are given herein
ST Owner AddressoWne Lease Periog Pur pog
N o Leas Agreem
1. Mr. Il nderfBuil ding
18/ 0 1Pa3tok, April
Buil ding, Rs. 2025 Regi st
Khal sa Pe| Leas| 65, 00 To Of fi c
G. T Road- p. m. Mar ch
141401, 2026
Punj ab.
2/M''s A. M#|Near Gaib Novembg
VPO Bull e Rs. 2021 Manuf ad
G. T. Roadl Leas| 2, 79- To Uni t
Ludhi ana. per a|Novemb,aé
2 013
3/Mr. VikagOpposite
Mi neral s Decembg
Mandi , N ¢ Rs. 20214
Di Pulli,l Leas| 14,00 To War e h-D
G. T Road, p. m.| Oct obe
Al our , - 2025
141401, P
4 |Mr. VilkagdOpposite
Mi neral s Decembg
Mandi , N ¢ Rs . 20214
Di Pulli,l Leas| 14,00 To War e h-2 |
G. T Road, p. m.|Novembg
Al our , - 2025
141401, P
5. Mr s. DeejOf fice
Zalte, FIl oor ,
Mr . [Commerci a Mar c h
Kaml akar |[Premi ses *Rs . 2025
Branc
Mat hurdas| Leas| 1, 15- To Of i c
Road, Nex p. m. Mar ch
Estate, 2028
(East), -
400072.
6 | M/ s SRRaEn ( NoO . 5 Rs 148 Mar ch
LogisticgSothupakkl Leas| cont a War e h-3 |
2023
Pal avoyal per d
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Redhil |l s- pl us| Januar
600052. hand]l 2024+
char gg¢
120 ¢
tonne
GST
*Lease Rent sebe¢egtyeéarincrease
Kindly refer t o .2 liwWe Rdos knotacowm our Registered Of fi
Warehouses, or Branch Office. Any revocation or adver
for these propdryt iadd emaday oadov brupdbalgyeess operations
**Qur Company is in the process of renewing the agree
#M A M Agrovet is a group entity
| NSURANCE POLI CI ES
Sum | Prem
Sr l nsur al Pol i PeriodPolicy PurpocASSUIm Pa
N o Compan Numb¢ | nsur a 1T (Rs.| (Rs.
Lakh| Lakh
Novembe
1021/ 20214 .
R NN FE TS I GO ISR SN DRSS IEITI I
0/ 00(Q No v e nih9e
2025
To in
. Decembe Buil din
l“:'stuf:nzoloe 2024 includi
2'Company124pl To Proper|plinth, 300. 0.
Limited08796 Decembg¢ basgmgn
2025 additio
Structu
NovembeBurgla
I ClI ClI 40027 2024 St anda
3. 94191 To To insu 10@0. 0.1
Lombard Policy
0/ 00¢( Novembe(Stock
2025
Novembe
1021/ 2024 |Stoc
4.'L§'mbc'ard94189 To PolicyfT‘I:O'mnf‘iJ 100. 074
0/ 000 Novembg( St ock
2025
Novembe
1021/ 2024 .
5.'L§'mbC;rd14683 To ::'n;iraTo insu 900/ 0.9]
0/ 000 Novembe
2025
Novembe
| Cl Cl 4002/ 2024 |Burgl a
6'Lombard14684 To Il nsural|To i nsu 900. 0. (
0/ 000 NovembdPol icy
2025

220t

3



Fire To i
1021/ Juby B8Qlnsur a .
7.:_(():|m§;rd26976 t o Policyg]aﬁim:; 30.000 036
0/00d July ®{(Machi ffompfi
& Ot he
Februa|[Marine
I Ccl ClI 2002/ 2025 |Export],, i f 20, 00
8'Lombard3342£ t o | mport marine 0 11.
0/ 00Q Februar|{l nsur a
2026 |Open P
Februai
L Cl Cl 1021/ 2025 :_glmbcgr Compl et
9. 65822 To l nsuran 3, 00 6.
Lombar d Sur aks )
0/ 00¢( Februa\KavaChPoMcy
2026
United
June 1§ l nsur e
19 UNTTED 15010 To Udyam |\ itdin 230 0.
| NDI A 1Sur aks]|.
June 17 . I'ts con
Policy

HUMAN RESOURCES

We are having stronfgugHRtdz3pas .t meald me ransahnaewmitn gendp | oy e e
undertake sedbasktidveeamdi hemmedt every year to maintain
ot herwise decline as a result of attrition and retir ¢
requisBmeed on the type of the production, the manpo
depart ment . Most of the other workers are supervised
monitored by s@purateqbedaptgmembhtoand safety departn
All the employees are on the payroll of the Company,
The following table illustrates thAaAugepad@mmENt wi se n
Sr. Name par Dement No. of Empl ¢

1. |Administration/ HR 6

2. |[Corporate 4

3. |Fina&ndcdecount s 8

4. |HSE 2

5. [I'T 1

6. |Secr e&laergiaadl 1

7. |[Operations 7

8. |Pl ant 36

9. |[R&D 11

10.Salaenddar keti ng 6

11 |SupghgNMannagement 8

12.Technical 4

13./0t her s 1

Tot al 95

SALEAND MARKETI NG
Our sales and marketing function plays a pivotal rol
relationships, identifying market opportunities, and

221t |
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operate mra nbatrdilnyed scess (B2B) model, engaging directly
acrossr angvd deef sectors including food and bakery, ani
Our sal es t&emplcooyneseiss,t eonfabtli age upr ¢ 0i matiynttao nkey ma
effectively to customer requirements. The team compr
technical support stabf pwohdaiehdar krudsd lolmed b reants agdestnye n t
technical cosaluksaseonite podtfeedback integration.
Our marketing efforts are aligned with the operation:
outreach, particigpmdimar ket iinidueltiriyg enveentgat her
This integrated sales and mar kettienrgm arpep ract a cohn shhai sp se nai b
and maintain a strong presence in both established an
QUALI TY CONTROL
We follow stringent oquwralhrtayn dstraenpduatradtsi otno aunpdh oelndsur e ¢
9001: 2015 <certified Quality Management System (QMS)
manufacturing, and supply chain operationsGMPQuranfdaci
food safety protocols under | SO 22000:2018.
We conduscttagnreulgual ity checksgproacwersi rbgatrcehve sma taenrdi dli sn,i ¢
product batch is released only after RQECsappftCGoA)] bhasde
mutually agreed Product Sales Specificati oaqusal(iPtSys) .
product delivery across industries.
Quality Check Process:
l1.|Sampl e Col |Steprhle: manuf act urcihnagr gseu pseernvd ss oa
Quality Control (QC) team for s
StePBaxzed on the intimation, t he
from the production site as per
2. ]Anal yseisst i&| St epealcch col |l ected sample is re
regi stu-mhabwsi s number is assi gt
Step 2:
T For met al analysis, the sampl
analyzed using the At cAAR) AdsS
T For moi sture and ash content
drying/ignition i n ovens, as
Procedures (SOPs) .
T For tihbtasadi oesting, the sampl
and titreateddagdi ned reagents
1T For ot her parameters such as
Calorific Value (GCV), appr ofj
used as per the applicable SO
3./Reporting (Steplnldi vidual product wor kshee
documenting all test results.
StepAld: analytical data is comp
approval authority for review.
4 |Certificat|{StepA 1Ifii nal CferAndli gaite (CoA) i
(CoA) verified analysis report submito/
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Stepgrhz: CoA is authorized and i s
finished goods, and packaging m

SWORNANLYSI S

SWOT ANALYSIS

STRENGTHS WEAKNESSES
« Diverse product portfolio across food, « High dependence on imports;
feed, petroleum, and  plywood . Limited manufacturing  capacity;
industries; primarily trading-based operations;
« In-house R&D and DSIR-certified « Lack of Automation.

facility for continuous innovation;

« ISO-certified quality systems and
strong regulatory compliance;

« Established relationships with top
domestic and international suppliers.

OPPORTUNITIES THREATS

«+ Growing demand for specialty and
value-added additives in food and
animal nutrition;

» Scope to expand domestic
manufacturing and reduce import

« Foreign exchange and geopolitical risks due
to import dependence:

« Regulatory changes in food/feed safety
norms;

« Competition from low-cost domestic and

reliance; international players.

« Development of  proprietary

formulations through R&D.
COMPETI Tl ON
The specialty chemicals industry has high entry barr
regul atory compliance. | ma vaeth dtivd gam e ichalbsemygepasuichi
availability, price volatility, and evolving environn
OQur competitive |l andscape vausesapmlsiedatoinon heampdogeacdg
face competm tbioodrh domestic and international speci al
strengthen our market position, we continuously focu:c
efficiencies, and ensurni.ng timely and reliable distri
We primarily compete on parameters such as:
o0 Product quality and consistency
o Techndrogen innovation
o Pricing and cost efficiency
o Depth and quality of strategic relationships
Our strong focus on research andctoaeanwaltag me rsto,] ugri owdsc t
to differentiate ourselves in a competitive marketopl a
t @Oulrnd we hr plalg e
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KEY NDUSTRREYGUL ATI ONS AND POLI CI ES

The foll owingeildtsaiansuelmavagntofl aws and regul ations app
our Company.&BObusCompanys governed by various centra
substantive and procedubalsi asWecrtnh@fo no udre tGoinipeadnyi n t |

obtained from publications available in the public do
bel ow has been set out in a manner to praawitde egamar aslh
not be treated as a substitute for professional | egal
Under the provisions of various Central Government an
obtain, and periodically remdw ocegdeak nstldtcwetnsreys ppear mie
business and operations. For details of such Gover nme

these regulations, pliGasernmkeaet Bodt ©O¢ hdcbb g Sh it ng od ly e d
pag@e.o

The statements below are based on the <current provi
administrative interpretations thereof, which are su
admi ni gturajestid vei, al or judicial decisions/ actions.

| NDUSTRY SPECIFI C LEGI SLATI ONS:
The Food Safety and Standards Act, 2006 (the FSSA) an

The FSSA was enacted with a view to consolfiedat eantdhe
Standards Au(tFhSoSAjitoy o fayli mayi @ut scientific standards f

manufacture, storage, di stribution, sale and i mport t
consumptoronmaatntderfs connected therewith or incidental
include specifications for ingredients, contaminant s,
al so sets out requi reme mtgs ffomrd Ibiucemeissgsandenegiast p
responsibilities ofiB@gpndolbdabuki ngsef omamnatacturers
bywood Safety Adlpheel IFRISXAITriisbh urnead uii o eadd vtioc e raonvd dtee cstcn iea
the Government of India and the state governments in

nutrition.

I n exercise of powers under the FSSA, the FGBBSAI( thhhs a
fiFS®YAT.he FSSR sets out t hceo nenmifsosricoeneerd tohf@ t fif owoodd usSaef featftyy ¢
anlhe fodanadanmad ysedures of taking extracts of books of
of food ammptlieg of food article, and analysis. The
(including recall procedures).

The packaging done by a FBO is required to comply wit
2018, whinlge alnab dlpagkayedf fpoed i tems must comply with

(Labelling and Display) Regul ati ons, 2020. Accordi ni
Registration of Food BusinessimédmeedmBOt (Regohat hohasat
brand owner whordfeptaproduoféerthheugh ecommerce, an
for the food products and/or providing laistedniie ditia
centr al license from the concerned centr al l'icensing
The Micro, Smal | and Medium Enterprises Devel opment A

I n order to promote andMiecnrhoa,n cSEmatlhle acnodmpMe ditu m eEnetsesr po

enacted. A National Board shall be appointed and est
with its head office at Del hi in the caseioh bhegeont
pertaining to any industry mentioned in first-schedul
Mi cro enterprise, where the investment in p3$maltl and
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over does not exceed five crore rupees. Smal | E
pment is more than oneccooeeruppesesabdttdoasveot.
es but does not exceed fifty crore rupees. Medi u
pment is more than ten crore rupees obruet tdhoaens fn oftt
e rupees but does not exceed two hundred and fift

rnment of India (Allocation of Business) Rules, 1
Gover nment of I ndia (All ocation of Business) Rul
onht uobi define and all ocate responsibilities among
ral government. These rules ensure systematic go\
stries, preveohi nfheyefr daipl iamak iemn@f ustri eaml|l dee | & d
tions, and enhance accountability within the gov
mmodate evolving governance needs| mewsbkiungdt ma
ctively managed.

ign Trade (Development and Regul ation) Act, 1992

Foreign Trade (Development and Regulation) Act,

l opment and regundata.onl tofe nipoorvee rgsn tthrea dgeo vienr nime nt
rt and i mport policies, issue |licenses, and i mpos
aims to facilitate trade whtde eancnomng ¢ghawt ht a
gati ons. I't also grants the government authority
ons such as security, conservation of resources,

eties R¥XIl sofrat8d®@d Act

gislative framework for the registration and ove

itabl e, and other socially good objectives was e
s tacadvabhability, |l egal recognition, and openne:
eties | egal status, t he Act permits them to hol
taining adher ence dtear ¢ oov eernraedbrd cee ssotcd red a redss .t ol f umnrc |
oci al devel opment , it al so describes management
ings, dissolution, and conflict resolution.

Punjab GroundwaservBxioacDioecanon€on2023

Punjab Groundwater Extraction and Conservation D
|l ati on and Development Authority (PWRDA) to addr
e. EdmheE¢ebbhveardy 1, 2023, these directions aim to
ring the conservation of wat-exemyt useerss dlhteaidn r

the Authority before ewtumetirng g¢ghaugewatbearsedn
ndwater stress in different blocks of Punjab. E x
oses, and certain institutions. Additisoenravialtyi,ont he
ures, allowing them to earn water conservation cr
ges. Overall, these measures aim to promote sus:
ab.

ntial dmmaddi5tsi,edFeAtilizer (Control) Order, 1985
Fertilizer (Control) Order, 1985 is a regulation
farmers have accletssr &gulgatoads qtuhad i ptyio afnecatfii dfriezr etsriasl . |
uding specifications for wh at gualifies as a fe
facturers and dealers, and procedures for samplin
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Shops and Establishment Legislations

Underprtohvd si ons of |l ocal Shops and Establishments | a\
required to be registered. Such | aws regul ate the wor
shops and establishmexnttasbliinsch nuednitnsgy acnodmnmerrcviiade for  f i
interval s, overti me, holidays, |l eave, termination of
rights and obligations of the empd olyerrse aingdt ermpd owrece
and establishments | egislations of the states where t

The Bureau of I ndi anfiB$tSaohadcdr ds Act, 2016 (the

The BI'S Act provides for the establishmepmeaf afnahec

activities of standardizati on, conformity assessment
and services. The BIS Act provides for establishment
for prommoittioorni,ngmoand management of quality of goods,
Central Government has the power to notify essenti al
processes, syst ems, and cdertvhiec ess es hafl | Stcaomd arr dn, Marnkd
conformity in this regard. Specifically, Section 16 o

it confirms to standards made mandatorg, Gandt Qeadf tln
The Legal Metrol ogy Act, 2009 and Lega(libiMeRor)oelsogy ( Pa

The Metrology Act has replaced the Standards of Wei gl
& Measur ement (, Enlf908r5c. e nTehnet ) MeAtcrtol ogy Act provides for
standards of weights and measures and for regulation
which are sold or di stributed bwrwsi gt ,t hme aveeurren,l o@n
appoint ment -aopfp rgoovwveedr ntneesntt centres for verification of
to authorize any of its directors to be respoesible t
Metrol ogy Act and penalties for violation of the prov

ENVI RONMENT LAWS AND REGULATI ONS:

The Environment (Protection) Act, 1986 and the Enviro
The Environment (Protfercameowor KAcftgqr 1t98e& Qe rotvri adle sGav er n |
of various state and centr al authorities established
person carrying on any industry,pepmraatt onberdipsoktaersg
any environment pollutants in excess of such standar
Government to make rules to pradd ar istkhea ndtaarddsa rod s /qluiarhiit
soil for various areas, maxi mum all owable | imits of ¢
areas etc.

I n exercise of powers conferred under the Environmen

Environmetniton()PrRoutleecs , 1986 to prescribe the standard
pollutants which an industry must comply with. Under
carries on an industry, opmareat iWan ear (Prrewvend iroeq winrdi r
Act, 1974 or Air (Prevention and Control of Pollution
and Transboundary Movement) Rul es, 2016 shalrld s@ubmit
statement for that financial year in the prescribed f
The Environment al | mpact (Bt debemehtcdlbtohication, 200C
The EI A Notification issued under the Environment Ac
ti medamaen the prior approval of the Ministry of Envi
Il ndi a, or State Environment | mpact Assessment Authori
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project, expansi on orrojmeocdtesr,nicshaatnigoen ooff perxoidsutcitngmipx es |
The EI A Notificawier pppsovbabepracetsagéor obtaining e

Air (Prevention & Con(tAiorloyocft Pol l ution) Act, 1981

The Aprokecdes for the prevention, control, and abaten
Air Act, any person establishing or operating any 1ind
the consent ofoltlhwet iroen ecveamttr oslt albeearpd prior to establi
The state pollution control board must decide on the
application. The consent may oc smptexiif iacartti ainrs od n giotl il c
to be installed at the facilities. No person operatin

to discharge the emission of any milry ptoHd udtaatte i mo lelxu
boar d.

Water (Prevention & CoaWatod 0 pActPol | ution) Act, 1974

The Water Act aims to prevent and control water pol |l v
and restore the ogsusaloift ywaatnedr . whUonldeesro nhtehnee Wat er Act , an
operation or process, any treat ment or disposal syst
sewage or causing new dischar ge rodl eswavmtg est anues tp @mlblt wati
which is empowered to establish standards and conditi

Noi se Pollution (Regul a(tRiodms earPd | ®dairttiroml )RuRwlses, 2000

The Noise Poll utitoon rRulud satwe raen de ncaocntt erdo | noi se produc
objective of maintaining of ambient air quality stanc
the Noise Pollution Rules, diifriteoc einbhdwgteraisdlz,one s mméra
silence areas/ zones, with each area having a permitte
Pollution Rules provide for penalties intedssetamedamos

Bi-dedi cal Waste MandBbWeROD)RRal es, 2016

The BMW Rules apply to all persons who generate, coll
medi cal waste in any form inegilaoasi nQuhoGempahyg,i Hur equ
aut horisation under the BM&WIdRobhkeswdorethe geraeratibat
without any adverse effect to humanmehddalatlh waatsd et e e

facilities as prescribed under the BMW Rul es, i ncl ud]i
proving training to health care workers and others it
to submit antaenwpalescepdretd taat hority and also to mai
coll ection, storage, transportation, treat ment , di sp
accordance with the BMW Rul esr.anlchet lhpe eguwird doleidneasut ih®s
suspend or refuse to renew an authorisation, i f for
failed to comply with any of the provisions of EP Act

Hazardous and Ot hmernt Wasntde sTr(aMasrmaogendary Meazaredhdy)s Rul
Wast eoORul es

The Hazardous Waste Rules regulate the management, t
i mposing an obligation on everiyngcbapaedoasdwapeeator
waste without har mi ngfhahar d adhsarsw ebseteent .d effh en etderimm t he
Rul es and any person who has, control over thoea affair

of the hazardous wa fotcec ubpaigeerbyepeoc depi eardamd @amer at or
hazardous waste must obtain authorization from the re¢
i mporter orlexportdamagesi abused to the environment

di sposal of hazardous waste and must pay any financi a
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control boar d. Il meaddioni dennedtadl i tlbawsg b otvhee Pl asti ¢ Was
2016, as amended may be applicable to our Company due

The Chemical Accidents (Emergency Pl anni m@henPirceaplar ed
Accidendt)s Rul es

The Chemical Accidents Rules, formulated pursuant to
manage the omcuomatemacei denthe by, inter ali a, setting
alert system. The functions of the ceqttrcaldeati @ainal gisd
maj or chemical acci detndarsal (hel)priemdteme ngvemtf rafsta uc he

district off site emergency plans.
The Manufacture, Storage and | mpofHCR fRaHlagsar dous Chen

The HCR Rules are formulated UmeerHCRRheRuEmwi raaremeanptp | F

industrial activity in which a hazardous chemical whi
and to an industri al activity in which tbespeicsfiedol
the schedule thereto. The occupier of a facility wher
to the prescribed authorities that it has identified
t hbeccurrence of such accident and to provide to the p
and equipment including antidotes necessary to ensur e

Where a major accident occurs ornt hawistiht en ootri fiyn tah e i cpoen c
and submit reports of the accident to the said autho
activity unless it has complied with the aubmngsibae
particulars specified in the schedule to the HCR Rul ¢
before such shorter time as the concerned authority n

E-Waste ManagementiEEWas es oRR2I0@2 (the

TheW&kst eesRulpply to every manufacturer, producer, r ef
manufacture, sale, transfer, purchase,-waeterbrskiegtr
and electronic equi pEaWarstt ea sRud leas s ii fnicd du du mdge rt htehhe ¢ o m|

and spares which make -Waet orRUWlueds mpred att é otnlsat Tdemd&n u
the portal and submit returns on tdol Poatdl dHdevedoeed:l
entity furnishes false information or wilfully conce:
information required to be provided or fuentshgdmay i
be revoked by the Central Pollutyear €Connr alddBbobaond f
environment al compeAMasttieo nRud lteasr gaelsso Tkl ifat es ever:
refurbisher, and aercd cofer s dloe mati mdassstfreesra aanredd nsat koer atghee s
available for inspection.

Draft Environment | mpact AEsd@Aad2mént Notification 2020
The Ministry of Environment , Forest andc tCl Agmad £s ntehnatn
Notification 2020 which proposes to replace the erst
The EI A 2020, inter alia, contempl ates two kinds of
approval oft teexepse;r tancdo n{(mii ) environment al permi ssion ¢
commi ttees. Certain projects including clay and sand
ther mal power plants andhaommbdbr eaf felxeenptt etdr & atome stu chl

| NDUSTRI AL, EMPLOYMENT AND LABOUR LAWS
Factory License to Work as Factory Under the Factorie

The fferchaosr ydef i ned under the Factories Act, includes
any day in the previous 12 mont hs, 10 or more and in
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the aid of power, or any premises wherein at | es
eding 12 monmadsufaamdt umi whi gphoaemys i s being carrie
rnments have issued rules in respect of prior sub

ories and registration Aacntd nlaificcdeantempinegra pif a ¢ e s wrre e s
health, safety, and wel fare ofbcalWpifwdehlkefra@acitmrtyhe
ired to ensure (i) ) the safetyeanmotprppee maalint k
ons in the factory premises; (ii) the safe use, h

) provision of adequate instrweceabnh amdiivghgt awn

nliness and safe working conditions in the factor
he Factories Act®coccuwphéranalés tthee fawnddary, atshedef |
ori es pAucnti,s hmaly wid h i mpri sonment or with a fine

nces and contravention of certain provisions rela

ab Workers Wel fare Fund Act 2019

rder to facileirtsatien tthhee wPeulnfjaarbe pofo vwamrcke , a dedi ca
ab Workers Welfare Fund Act 2019. The Fund of f el
nt schol arships, marriage gepnbbs, |l dbatth gohohbes
are Schools in different districts.

oPeegi dent Fund and Miscell aneous Provisions Act,
EmpPogyweiedent Fund and Miscell aneous Provisions Ac
nanci al stability to employees in I ndia after r
bl i shment 6BFf oxihkkenBEmpFwrykee6 EPF) , a contributory
oyees contribute a rfetxierde npeenrtc esnatvaigneg so ff uwadg e sl tt oa l
ion (EPS) and insurance (EDLI) benefits for empl o
Act aims to promote financi al seeus, tygr peeveame.
nce thbeowgr affl t wel wWor kforce.

Public LiabilitgPUInGhamtdntclee APubl 0090Li dbhkity | nsu
Ryl es

PLI Act imposes | iabiddarydomwns theb otwanreade sorf ocro na myo |
ccident involving such hazardous substances. The
azardous substances. The owner or haodleg Bagaiahs
ility under the Il egislation. PLI Rul es mandate th
a sum equal to the premium paid on the insurance

RELATI NG TONTAXAT

s and Services Tax Act, 2017

Goods and@SEjrvilesi daxon supply of goods or serv
rnment and State Governments. GST provides for ir
be |l evied by the Central Government and-sbwatéhe s
l'y of goods or services. Fur tshteat,e Cseunptprlayl oo vgeor ondns
GST | aw isBoesfactedvby. v@entr al Good&® &oodSemawidc e
ices Act, 2017, Union Territory Goods and Servic
s and Services (Compensate s nmade St agresygndert., 2017
me Tax Act, 1961

Il @ax m@& c(tlin clonteloTasx akcptl i cabl e to every company, wh
me is taxable under the provisions o&ReshitaslnAct o
o@ype oféi hmocbwmed. The I ncome Tax Act provides for
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on gl obal i ncome and persons not resident in India on

have been recei vadisiaocgriuep | ndi a. Every company asse:
Act is required to comply with the provisions thereof
t ax, mini mum alternati vet thaaxs, aeltsco pans s2e0dl 9a n tahnee nGlorveerr
concessional rates of tax are offered to a few domest
I ntell ectual Property Laws

I ntell ectual property in I ndia enjactyust emr o tUencdteiro ns tuantc

provides for patent protection under the Patents Act
and trademark protection wunder the Trademar ks Act,

intedll egtawperty by imposing civil and cri minal Il i abil
I ndia is party to several international intellectual
Treaty, 1970, tdre tPlaeg i Br cCtoevavteindn oomf fl ndustri al Proper
Protection of Literary and Artistic Wor ks, 1886, the

the I nternational Conventi on cfeorrs tohfe FPhroontoegerta nosn aonfd
Organizations, 1961, and as a member of the World Tra
on Trade Related aspects of Intellectual Property Rig

The Trade Ma(rtkrsa dfec tMa J1k9s9 9Act

Th®rade Mar ks Act provides for the application and r e
rights to marks such as a brand, | abel and heading ar
Act al so govertnescttihcen safatturtaodemaprrkos and al so prohi bit
trademar ks or chemical compounds, among others. I ndi
goods and services It also prdtsiedgs afp@d yi mfgr if og e e At ¢
Under the provisions of the Trade Marks Act, an appli
Trademar k Registry by any person claiming to be the
applicant s, and can be made on the basis of either a
granted, a trademark registration is valid for 10 yea
not renewedsest haen dnatrhke lraepgi stration are required to b
of the Trade Marks (Amendment) Act, 2010 simultaneou:
has been made avail abl e rtaacd eanvarr e&krss. offh el nid iaadre avirad kfso r( i
al so seeks to simplify the |l aw relating to transfer ¢
to conform I ndian trademark | aw to international prac
Laws governing foreign investments

Foreign invest ment in India is governed by the provi

(FEMAYX he Foreign Exchabglt Mamsatgre mee #hitE$P o Rupll eosn, g 2wdi 1t Oh

the Consolidated FDI Pomitiymeésstsoedi mg. tRer DRéd T, t he

Exchange Management (Mode obDePhymestramdntRepoRégubab
regulate the mode of payment and reportidgntequt skce
Il ndi a.

In terms of the SEBI FPI Regulations, the investment

means multiple entities registered as FPls and direct
or commdmod) must be PDéfew EQ%W Oy Bbareosapital. Fur
No-Debt I nstruments Rules, the total holding by each |
paug Equity Share carpiet dlotafl dwrl dCaomgpamnyf add tFPl s put
1, 2020, can be up to the sectoral cap applicable to
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Foreign Trade (Devel opmgmTédand Regul ation) Act, 1992

The FTAoaifmgilitate the increase in foreign trade by
authorizes the government to announce and subsequent
amending the same on at tharmelal shoashesen Tdiev egro vae rwmintken p o
regul ate the exports and imports in gener al as wel |l a
the I ndian Foreign Trade Policy, 2 0e2x3p oprrtosv i odre si ntphoartt sr
having obtained an (lAEX@nourmbeerr ewxnploerstsers uccond eper son or (

exempted. An application for an importer exporter <co
Gener al df adereMgni stry of Commerce. An | EC number a
branches, divisions, wunits, and factories. Failure to

The consolidated Forei g@2(@dornescotl ildnavtedsdt nFenit PPoolliiccyy o f

The Department for Promot {BmRIAOWMi nlinsdtursyt royf aGodmnhenrt ceer naan

October 28, 2020 issued Consolidated FDI Policy. I n t
up O@%1f oreign investment is currently permitted in a
(including contract manufacturing in India).

LAWS RELATED TO WORKPLACE SAFETY AND HEALTH

Wor kpl ace Safety and Health Act 2006

The Wor kpl adleabahe@Wys Hh@dO®wl i es to all wor kpl aces, whi
are defined to include, inter alia, (i) any premises
packing, storing, altersingg orpmaamutfagct coinsgrafttaoy, d
any premises within which persons are employed in

manufacturing or use of any hazardous sarbsmamuwfessct wrnidl
of fl ammabl e, corrosive or toxic substances, i ncl ud
petrochemical product s.

Al | factories must either register or notify their a
application before commencing oper ati s hksroirgdie pamtdii wnigt io
A factory wil/| be exempted from the registration or n
within the ipnraermilsye sl eisss otrhdan 10 (whether or not they
time); and (b)) the premise does not use or create an)
container, steam receipviearn,t apirre srseua ei vreerc,e irveefrr iogre r qad g

fl ammabl e or nNoxi ous substance.
Work I njury Compensation Act 2019

Work injury compensation is gover né&v CM.hteh &I WAr mplph ji @
to empl oyeeisnjimrirespecftf efed by them arising out of a

out , amongst ot her s, the amount of compensation the
compensation. The WI CA prowixctep,t i owntsj,edthatto iderithaiamyp
injury by accident arising out of and in the course o
be | iable to pay compensation in accoroampeeswaitilnt kaéa
be computed in accordance with the First Schedule of
taking into account factors such as the severity and
i s requirewortko imajiunrtyaimompensation insurance for all
carrying a fine of wup to $10,000 and/or imprisonment
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GENERAKLWS:
The Companies Act, 2013

The Companies Act, 2013 ("caApkéadsg")hbdasexbeenngn€Compa

phased manner. The CA 2013 primarily regulates the
compani es. The CA 2013 prescribes regul atory me c h a
or gaina realt, financi al and manageri al aspects of the ¢
investors and the shareholders and balances it with
Corporate Affairs haentbasy ftsesstubhbd Roal esesoampl esmhi ng t
the companies in order to comply with the substantive

Competition Act, 2002

The Competition Act is an act to prewenprpmateéei apd BeE
competition in markets, to protect the interests of ¢
with prohibition of (i-Qompettiatiinve ga greanemd rst s uarhd a(si ia)n
and regul ation of combinations. No enterprise or grouj
as mentioned wunder the Competition Act. The prima f
(Gommi 8 sonho el i miwiange godweaertd e eesf fhmct on competiti on,
protect the interests of consumers and ensure freedon
to the parties to combination cathsagi upionn ohetmheé oopie
been an appreciable adverse effect on competition in
the Commi ssion and Director Gener al (as awpsphoailnlt ebde un
puni shable with a fine which may extend to Rs. 100, 00C¢
Rs. 10, 000, 000, as the Commi ssion may deter mi ne.

OTHER APPLI CABLE LAWS

I n addition to the above, ourt hCdrhpea rpy oivd sdlomes rod q uihree
rules framed thereunder, foreign texwewhtanlgeawd aavisd «ctome n
statutes enacted by the Centre or r eltedvaaynitb eSSt sat &@n dso v
operations. OQur Company is also subject to various ce
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OUR HISTORY AND CERTAIN OTHER CORPORATE MATTERS

BRI HHF STOBRRMOURCOMPANY

Our Company was originally incorporated as fASK Miner a
the Companies Act, 2013, vide Certificate of Incorporation dated February 10, 2022, pursuant to a Certificate of
Incorporation bearing CIN U24100RB22PTC055213 issued by the Registrar of Companies, Chandigarh. Prior

to incorporation of our Company, the promoters were engaged in the business of trading and manufacturing of
various chemicals & minerals catering to various industries su€lo@d and Bkery, AnimalFeed Plywood
andPetroleununder the name M/s S.K. Minerals, a proprietorship concern. In the year®20Z2pmpany has

taken over the businessiMfs S.K. Minerals, the Proprietorship Firide Business Conversion Agreement dated

November 24, 2022.

Subsequently, our Company was converted into a public limited company from a private limited company
pursuant to a special resolution passed by the shareholders of our Company on SepterfBdrcahs2quent

to which the name of our Company changed from 6SK Min
Additives Limitedd and a fresh Certificate of I ncorpo
Registrar of Companie§handigarh on December 17, 2024.

Mr. Mohit Jindal, Mr. Rohit Jindal and Mrs. Sunita Rani were the initial subscribers to the Memorandum of
Association of our Company. As on the date of filing this Red Herring Prospectus, Mr. Mohit Bindghit
Jindal, M. Shubham Jindal arMdrs. Sunita Rani arthecurrentpromoterof our Company.

Asonthedateof filing of thisRedHerringProspectusurCompanyhas/ (Seven) Shareholdeforfurtherdetails,
please refer to chapter titlifdCa pi t al b&inming ontpag82e o

CORPORATE PROFILE OF OUR COMPANY

For i nformati on on our Companyods profile, activitie
competence, major vendors and suppliers, pleasetodferchapters i t QueBRUsin@ss ,Ourfindustng ,Ourfi

Management , RedlatedStandaloneFinancial Informatio® a Md n & g e mMescugsiornsnd Analysisof

Financial ConditionandResultfO p e r a tbégmnming 6rpageslo0, 129, 238, 273 and281 respectively

REGISTERED OFFICE OF THE COMPANY

AddrefRRegi st|Satkartar Building, G. T. Roalduy d MWNie
Oof fice 141401, Punj ab, I ndi a.

CHANGES IN REGISTERED OFFICE OF THE COMPANY SINCE INCORPORATION
There has been no change in the Registéféide of our Company since incorporation.

MAIN OBJECTS OF MEMORANDUM OF ASSOCIATION

1 To manufacture, produce, refine, process, formulate, buy, sell, export, import or otherwise deal in all types of
heavy and light chemicals, chemical elements amanpounds, laboratory and scientific chemicals,
pharmaceutical chemicals, agricultural chemicals, hexamine, fertilisers, petro chemicals, industrial chemicals or
any mixtures, derivatives, articles and compounds thereof.

1 To carry on business as manufacturers, producers, refiners, processors, converters, dealers, traders, importers,
exporters, retailers, stockists, buyers or sellers of para nitrochloro benzene, dinitro chloro benzene, paracetamol,
aluminium sulphate, mangase sulphate, acids, rubber chemicals, dystuffs, fertilisers, organic or inorganic and/or
mixed chemicals including fine and heavy chemicals.
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AMENDMENTGH HEMEMORANDOMASSOCI| ADIFOBMRCOMPANY

Except as stated below, there has been no charthe Memorandum ofssociation of our Company since its
Incorporation:

Date of Type of Det ai |l s

Al teration in the Capital ClI

Clause V of t he Memorandum
) refl ecntcrteftase in the Authori z
2024 Meetinifrom Rs. 5,00,00,000 divided
value ota®&b.t &@0Rs. 15,00, 00,
Equity Shares ofedake value

Septemb( Annual C

Change in Status of the Comp

Septemb( Annual (ciayse | of the Memorandum ¢

2024 Meetin agmended upon conversion fron
Limited Company.
Al t eriant itome Capi t al Cl ause
Cl ause V of the Memorandum
March ¢ gxtaradi n

reflect the increase in the
2024 General |ty om Rs. 2,50,00,000 divided
val ue ofeaR$. tb0/Rs.i v5 ,ded, Gion,{
Equity Shares ofedalte value

Al teration in the Capital CI

Februar Ext—OradinCIause V of .the Memo”randum

reflect the increaCaepiitnalt hoef
2023 | General ¢ om Rs. 1,50,00,000 divided
val ue ofeaR$. tbO/Rs. 2,50, 00,
Equity Shares ofedake value

ADOPTING NEW SET OF ARTICLES OF ASSOCIATION OF THE COMPANY

OurCompanyhasadoptechewsetof Articles of Associationon following events:

Dat e (¢ Type (

. . Amendment s
Meeti n Meet I 1 G I

Our Company was converted fro
Compaomywsequent to which name o
Septemb| ANNUAIEK Mineral & Addiotid/esMiPrervalt

5024 Generipi miot ed
Meet i1

To adopt new set of Articl es
requirements.
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MAJOR EVENTS AND MILESTONES OF OUR COMPANY

Thetablebelowsetsforth someof the majoreventsn the historyof our Company:

Year Major Events / Milestones

Commenced operations as a proprietorship under the kesn&.K. Minerals initially
focusing trading of goods on a selemtge of éedpreservatives anitigredients
Gradually expanded into the animal feed segment by introducing mbeseat feed
additives.

Diversified our offerings through the trading of specialty chemicals, including tech
2016- 2019 grade urea, melaminenagnesium oxideenabling to serve industrial customers acr
plywoodandpetroleum.

Commenced our manufacturing facility by exgang production infrastructure and addi
new products such as zinc/copper glycinate and magnegyamate.

Transitioned to a corporate structure with the conversion of M/s S.K. Mineral$lt
Minerals & Additives Private Limitethrough abusiness conversion agreement dg
November 24, 2022.

2022- 2023 Enhanced our research and development capabilities with the registration effidissi
Research & Development unit with the Department of Scientific and Industrial Reseg
Technology with a strapfocus on inhouse developments of proprietary formulations
green chemistry.

Converted into a public limited compar§yK Minerals & Additives Limiteflon Decembe
2024 17, 2024, and developing through our inhouse research & development unit, the
generation products such as flame retardants, oegadvitamin D2.

2010

2012- 2015

2021- 2022

LOCK -OUT AND STRIKES

There have beemo instances dftrikesor lock-outsat anytime inour Companysonthe date othisRed Herring
Prospectus.

SIGNIFICANT STRATEGIC AND FINANCIAL PARTNERSHIP

Our Companyhas not entered into any significant Financial or Strategic Partnerships except as entered in its
normal course of business.

TIME/ COSTOVERRUN IN SETTING UP PROJECTS

There have beenno time or cost overrunspertainingin the setting up of projectsby our Companysince
incorporation.

CAPACITY/ FACILITY CREATION, LOCATION OF PLANTS

We havea manufacturingplant locatednear Gab Di Pulli, Village Bulepur, G.T. Road, Khania11401,
Ludhiana, Punjab, India, collectivetpvering an area of 39222.75 Sq ft.

LAUNCH OF KEY PRODUCTS OR SERVICES, ENTRY INTO NEW GEOGRAPHIES OR EXIT
FROM EXISTING MARKETS

For details of key products or services launched by our Company, entry into new geographies or exit from existing
markets, please refer to the chapter tifie® u r B ulseginmiegsos paga90.
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KEY AWARDS, ACCREDITATIONS OR RECOGNITION

The Company has not received any key awards, accreditations or recognitions as on date asfitiggHierring
Prospectus.

DEFAULTS OR RESCHEDULING/ RESTRUCTURING OF BORROWINGS WITH FINANCIAL
INSTITUTIONS/ BANKS

There have not beenany defaults or reschedulingof borrowingsfrom financial institutions/ banks by our
Company.

CHANGES IN THE ACTIVITIES OF OUR COMPANY DURING THE LAST FIVE YEARS

Therehavebeemo changen theactivitiesof our Companysinceits incorporationwhichmayhavehad a material
adverse effect on the profits and loss account of our Company, including discontinuance of lines of business, loss
of agencies or markets and similar factors.

MATERIAL ACQUISITIONS OF BUSINESSESOR DIVESTMENT OF BUSINESS/UNDERTAKINGS,
MERGERS, AMALGAMATION OR REVALUATION OF ASSETS, IFANY IN LAST 10 YEARS

Except n the year 2022Zur Company has taken over the businedd/sfS.K. Minerals, the Proprietorship Firm
vide Business Conversion Agreement dated November 24, @28 are no mergers, amalgamation, revaluation
of assets etc. with respect to our Company in the last 1D ye=ms.Further wehad not acquired/ sold any
businessesundertakingsn last10 (ten) yearsfrom the dateof this Red Herring Prospectus.

OUR HOLDING COMPANY
We do nothavea holdingcompanyasonthedateof this RedHerringProspectus.
OUR JOINT VENTURES

We do nothaveanyjoint venturesason the dateof this RedHerring Prospectus.

OUR SUBSIDIARY
We do nothavea subsidiarycompanyasonthedateof this RedHerringProspectus.

AGREEMENTS WITH KEY MANAGERIAL PERSONNEL2SENIOR MANAGERIAL PERSONNEL
OR A DIRECTOR OR PROMOTERS OR ANY OTHER EMPLOYEE OF THE COMPANY

Except as following, there are no agreements entered into by Key Managerial Pecs@sra@br Managerial
Personnebr Directors or Promoters or any other employee of our Company, either by themselves or on behalf of
any other person, with any shareholder or any other third party with regard to compensation or profit sharing in
connection with dealings in the secustief our Company.

Name of t he KMP/ |Date of A Remar ks

Service Agreement

Mr . Mohit Jindal February Managing Director
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GUARANTEES GIVEN BY PROMOTERS

As on the date of this Red Herrifgospectus, no guarantee has been issued by Promoters except as disclosed in
thechapter tittedi Fi nanci al | ndednpagel7Td.e ss O begi nning

AGREEMENTS WITH STRATEGIC PARTNERS, JOINT VENTURE PARTNERS AND/ OR
FINANCIAL PARTNERS AND OTHER AGREEMENTS

Our Company has not entered into any other subsisting material agreements including with strategic partners,
joint venture partners, and/or financial partners other than in the ordinary course of business of our Company.

SPECIAL RIGHTS

None of the special righ available to the Promoters/Shareholders (except for nominee/nomination rights and
information rights) would survive post listing of the Equity Shares of the Company and same shall cease to exist
or shall expire/waived off immediately before or on théedshares are allotted to public shareholders in IPO,
without requiring any further action.

INTER -SEAGREEMENTS /ARRANGEMENTS

There are no intese agreements / arrangements and clauses / covenants which are material and are adverse /
prejudicial to theinterest of the minority / public shareholders entered into by the Company, Promoters and
Shareholders with respect to the Company. Further, there are no other agreements, deed of assignments,
acquisitionagreementss h a r e hagreetnentsstél-seagreementsagreementsf like natureenterednto by

the Company, Promoters and Shareholders with respect to the Company.

REVALUATION OFASSETS

Our Companyhasnotrevaluedts assetsn the 10 yearsprecedinghe dateof this RedHerring Prospectus.

OTHER DETAILS ABOUT OUR COMPANY

For details of our Companyés activities, business, gr
customers, please refén the chapters i t Dw dBusifiess , Mafhagement 6s Di scussion a
Financial Conditions and Results of Operatidns a Badis fdr Issue Price b e gi nni 196 28kand pages
119respectively. For details of our management and managerial competence and for details of shareholding of

our Promoterspleasereferto the chaptersitled AOur ManagemernttandfiCapital Structure® b e g onpagésn ¢

238 and82respectively.
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OUR MANAGEMENT

BOARD OF DIRECTORS

In terms of ourArticles of Association, our Company is required to have not less than 3 directors and not more

thanl15directors As onthedateof this RedHerringProspectusve have6 (Six) Directorson our Board.

The following table sets forth details regarding our Board of Directors as on the date of this Red Herring

Prospectus:

Name,Age,Fat her 0 s &GMumns,

Date of Appointment/

Age: 30Years

Fat her 6 Mr. KhmmeEhand
Designation: ExecutiveDirector
Address: House No. 566, Ward No. 23
Samrala Road, Sulekh Ram Streq
Khanna, Ludhiana 141401, Punjab,
India.

Term: Retire by Rotation

Nationality: Indian

Occupation: Business

DIN: 08938747

S:)' Designatian, Address,Occupation, Change inCurrent Other Directorships
' Nationality, Term and DIN Designation

1. Name: Mr. Mohit Jindal Originally appointed| 1. SK Minerals Tech Privat
Age: 39 Years as  NonExecutive Limited
Fat her 06lateRaanrdaran Jindal Director w.e.f.| 2. One Link Tech Privatg
Designation: Chairman & Managing | February 10, 2022. Limited
Director
Address: Jindal Niwas, Street No. 3| Thereafter, change ir
near Khanna Nursing Home designation as
Dharampura Estate, Khanna, Ludhian Chairman &
141401, Punjab, India. Managing Director
Term: 3 Years for a term of 3 yearg
Nationality: Indian w.e.f. February 25,
Occupation: Business 2025.
DIN: 05351969

2. Name: Mr. RohitJindal Originally appointed|1. One Link Tech Privat
Age: 37 Years as Non- Executive Limited
Fat her 0lsateRamrdaran Jindal Director w.e.f.
Designation: ExecutiveDirector February 10, 2022.
Address: Jindal Niwas, street no. 3
Near Khanna  Nursing Home Thereafter, change in
Dharampura Estate, Khanna, Ludhian designation as
141401, Punjab, India. Executive Director
Term: Retire by Rotation w.e.f. March 28,
Nationality: Indian 2025.
Occupation: Business
DIN: 06856831

3. Name: Mr. Shubhamlindal Originally appointed| 1. SK Minerals Tech Privat

as an Additional
Non-Executive
Director w.e.f.
November 12, 2022.
Thereatfter,
regularized as a Nen
Executive Director

on December 30,
2023.

Subsequently,
change in
designation as

Executive Director

Limited

2. One Link Tech Privatq
Limited

3. Quikbrick Developers

Private Limited
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w.e.f. March 28,
2025.
4, Name: Mrs. Lakshmi Shankarnarayar Originally appointed Nil
lyer as an Additional
Age: 41 Years Independent
Fat her 6N8r. SWankamarayanal Director w.e.f.
Dharmarajan February25, 2025.
Designation: IndependenDirector
Address: Rau Pithampur Road, Type § Thereafter,
34, IIM Campus Rau, Indor455331, | regularized as an
Madhya Pradesh, India. Independent
Term: 1 Year Director w.e.f.
Nationality: Indian March 31, 2025.
Occupation: Professional
DIN: 10961641
5. Name: Mr. Ramit Sikka Originally appointed|1. Daarji Nutrition Private
Age: 40Years as an Additional Limited
Fat her 6 sMr. N\vaginder Paul| Independent 2. Sambodhan Marketin
Sikka Director w.e.f. Private Limited
Designation: Independent Director March 28, 2025.
Address: DX-1, 1206121, Shaheed
Sukhdev Nagar, South City, Ayal Thereafter,
Khurd, Ludhianal42027, Punjab, Indig regularized as ar
Term: 1 Year Independent
Nationality: Indian Director w.e.f.
Occupation: Professional March 31, 2025.
DIN: 09253518
6. Name: Mr. Kapil Khera Originally appointed 1. Zenquest Advisory
Age: 49 Years as an Additional Service Private Limited
Fat her 0MNr HadKishen Khera| Independent 2. lcon Facilitators|
Designation: Independent Director Director w.e.f. April Limited
Address: Near Sanatam Dharan| 10, 2025. 3. Bedi Steels Limited
School, H. No. M40, OIld Double 4. GACS Association
Story, Lajpat NagalV, Delhi- 110024, | Thereafter 5. Zenquest by Pooja LLH
India. regularized as ar
Term: 1 Year Independent
Nationality: Indian Director w.e.f. April
Occupation: Business 14, 2025.
DIN: 07679174
BRIEF BIOGRAPHIES OF OUR DIRECTORS
Mr. Mohit Jindal
Mr. Mohit Jindal a g eQy e3ar s , is the Promolf
Director of our @ o mmpeammbye. r  Hoef  bT
Conpanies Secretaries of I ndi a

Bachel or
haa&l so
P e rniaonrc e
202Wi.t h
Mr . Ji

compl et ed

ndal

S n

t he

degree i c oanmdérbd & edrny
I nnovatiof
from I ndian I nstitute
an experience of 15 yea

iims denfsitmriunmges ntttadé rgGo mp
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corporatewi shr atheegyexperi ence i
pl anaidugpply chain Management bk |
our manufacturing capabilities.

Mr. Rohit Jindal

Mr. Rohit Jindal, aged Byears,i s t he Promoter
Company. He hodsachemplrest adkd ghiesye 4
2009 énrjoanb PUni ver stihe .plHaN to.veWirsts
15 years of sprpenl epcelyemhealh
i nstrument al in scelvengeour man

Mr. Shubham Jindal

Mr. Shubham Jindalaged30vyears,i s t he Pr omot er
Compathey .has compl etdedriieiesi Badhe
froamjRb UnHeelrsads.the i mport 4
of the Company. With over 7 ye
joined the Busi mes $rii mgt hoafveeexap
in international trading,t obnuesri n

Mrs. Lakshmi Shankarnarayanan lyer

Mr s Lakshmi Shankarnarayanan
Director of our Company. She hag
I ndian Institute of ManShe nheanst
her 1PGrsaduate Diploma in Manag
Management, Calcutta in the yes
strategy management. Currently,
I ndi an | nasntaigteunteentogf AM medabad s
she served as an Assistant Pro
I nstitute of Management Calcutt
for Speci al I nterest Gr o u pa gPerno
I ndore in the year 2015. She v
I ndian Institute of Management,
position of LEAP Participant in
Program in 200%i ahdTat aoCwaoasbkeEk
year 2005.
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fl Mr. Ramit Sikka aged 40 years,i s an Il ndependeg

| i sted compani es ensuring cor

lexperience in direct and indire€

Company. He is aomed@bartefednA
sinck 21 |l ast 14 years he hwari
businesses, hel ping them to ng
optimize their financial perfor

stakehol der ri glhng, | feigmd n ccioarp |

Mr. Kapil Khera

Mr . Kapi | Khera, aged 49 years
has completed hisfBaemhdalhowveofi(
year 1996 and obtained a degre

University, Jhansi in 2018. He
field of Facility Management I
Exative with companies |ike Air

wor ked as Senior Manager Ad mi
Limited & held -pasitiohenfi Di M

Private Limited. Furtherticlinppat
Management Devel opnieinm a nRereoffi @ na
Execwtfiroens FORE School of Manag

complieEADL X : Ex er ci-iBd inmgd alLtei aodneard
course of study ohéelredrbiyné¢larn
University.

RELATIONSHIP BETWEEN OUR DIRECTORS

Thereis norelationshipbetweerDirectors ofour Companyexceptasdescribedelow:

Nameof Director

Designation Relation

Mr. Mohit Jindal

Promoter and Chairman| Brotherof our Promoter& ExecutiveDirector - Mr.
Managing Director Rohit Jindal; and

Cousin Brother of our Promoter & Executive
Director - Mr. Shubham Jindal

Mr. Rohit Jindal

Pronoter andexecutive | Brother of our Promoter and ChairmanManaging

Director Director- Mr. Mohit Jindal; and
Cousin Brother of our Promoter & Executive
Director- Mr. Shubham Jindal

Mr. Shubham Jindal

Promder andExecutive | Cousin Brotherof our Promoter and Chairman

Director Managing Director Mr. Mohit Jindal; and
Cousin Brother of our Promoter & Executive
Director - Mr. Rohit Jindal

CONFIRMATIONS

As onthedateof this RedHerring Prospectus:

1. Therearenoarrangementsr understandingvith majorshareholders;ustomerssuppliersor anyotherentity,
pursuant tavhich any of the Directors were selected as a director or member of senior management.
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for benefits upon termination of employment.

2(2)(Imy of SEBI ICDR Regulations.

yearsfromthedateof this Red Herring Prospectus.

delisted from the stock exchange(s) during the term of their directorship in such companies.

Fugitive Economic Offenders Act, 2018.

regulatory authority.

REMUNERATION/COMPENSATION OF DIRECTORS

e ¢ undeoSadtien 1daofthee n d e

Thedirectorsof our Companyhavenot enterednto anyservicecontractswith our Companywhich provides

Noneof our Directorshavebeendeclaredasfugitive economicoffendersasdefinedin Regulation2(1)(p) of
the SEBI ICDR Regulations, nor have been declareddabai gi t i v e

None of ouDirectors are categorized as a willful defaulter or fraudulent borrower, as defined under Regulation
Noneof our Directorshaveinterestin anypropertyacquiredoy our Companyimmediately preceding the two

None ofour Directorsare or were directorsf anylisted Company whose shares have been/were suspended
from trading byany of the stock exchange(s) during his/her tenure in that Company in the last five years or

None of the Promoter or Director has been or is involved as a promoter or director of any other Company
whichis debarredrom accessinghe capitalmarketunderanyorderor directionsmadeby SEBI or anyother

The following compensation has been approved for Chairman & Managing Director and the Executive
Directors of our Company:

Mr. Mohit Jindal: Chairman & Managing Director

r

Pursuant to the resolutions passed by our Board and our Shareholders on February 25, 2025 and March 31, 2025

respectively, Mr. Mohit Jindal designated as Chairman & Managing Director for a period of 3 years with effect

from February 25, 2025 at a remuneration of up to Rs. 36,00,@®3/ annumwhich includes, basic salary,
dearness allowance, perquisites and other allowances or any other combination thereof.

Mr. Rohit Jindal: Executive Director

Pursuant to the resolution padsby our Board on March 28, 2025, Mr. Rohit Jindal designatdétkesutive
Director at a remuneration of up to Rs. 36,00,098f annunwhich includes, basic salary, dearness allowance,

perquisites and other allowances or any other combination thereof.

Mr. Shubham Jindal: Executive Director

Pursuant to the resolutions passed by our Board on March 28, 2025, Mr. Shubham Jindal desigraterives
Director at a remuneration of up to Rs. 22,80,00ef annunwhich includes, basic salary, dearness aloge,

perquisites and other allowances or any other combination thereof.

Remuneration paid to the Directors for the period ended orAugust 31, 205 and for the financial year

ended on March 31, 203 is mentioned as follows:

(Rs. in Lakhs)

Sr. Name Current For the period ended For the financial year

No. Designation on August 31, 205 ended on March 31, 202

1. Mr. Mohit Jindal Chairman & 15.00 36.00
Managing Director

2. | Mr. Rohit Jindal ExecutiveDirector 15.00 36.00

3. | Mr. Shubham Jindal| ExecutiveDirector 9.50 2280

Our Company has not paid and will not be paying any remuneration to the Independent Directors of our company

except the applicable sitting fee and reimbursement of expenses as per the Companies Act, 2013.
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Pursuant to the resolution passedtiy Board of Directors of our Compgaon April 10, 2025 the Independent
Directors of our Company would be entitled to a sitting fee for attending evetinmeéBoard and Committee
as mentioned below:

(Amount in Rs.)

Sr. NamelorndenendentDiecion Sitting Fees.per Board Sitting Fees pgr Committee
No. Meeting Meeting
1. | Mr. Ramit Sikka 20,000 2,500
2.| Mrs. Lakshmi Shankarnarayan: 30,000 2,500
lyer
3.| Mr. Kapil Khera 20,000 2,500

SHAREHOLDING OF OUR DIRECTORS IN OUR COMPANY
As per the Articles oAssociation of our Company, a Director is not required to hold any qualification shares.

Thefollowing tabledetailsthe shareholdingf our Directorsasonthe dateof this RedHerring Prospectus:

Sr. : . % of Pre-Issue Equity (% of Postlssue Equit
N fthe D No. of E h ; . 1

No. ameotthe Director o of Equity Shares Share Capital Share Capital*

1. | Mr. Mohit Jindal 8,29,982 9.22 6.78

2. | Mr. Rohit Jindal 8,29,982 9.22 6.78

3. | Mr. Shubham Jindal 10,79,982 12.00 8.82

* Subject to finalisation of Basis of allotment.
None of théndependent Directors of our Company hold any Equity Shares of our Company as on the date of this
Red Herring Prospectus.

INTEREST OF DIRECTORS

All of our Directors may be deemed to be interested to the extent of fees payable, if any to them fogattendin
meetings of the Board or a committee thereof as well as to the extent of other remuneration and reimbursement
of expenses payable, if any to them under our Articles of Association, and/ or to the extent of remuneration paid
to them for services rendered an officer or employee of our Company. Some of our Directors may be deemed

to be interested to the extent of interest paid on any loan or advances provided to our Company, anybody corporate
including companies and firms and trusts, in which they aeeasted as directors, members, partners or trustees.

Our Directors may also be regarded as interested in the Equity Shares, if any, held by them or that may be
subscribed by and allotted to the companies, firms, and trusts, if any, in which theteegsted as directors,
membersPromoterand/ortrusteepursuantothisissue All of ourDirectorsmayalsobedeemedo beto interested

to theextentof anydividendpayableandotherdistributionsin respecof the saidEquity Sharesif any.

Exceptasstatedin this chaptertitled iOur Managemenibeginning o page238 describechereinto the extentof
shareholdingn our Company, if any, our Directors do not have any other interest in our business.

Our Directors are not interested in tyepointment of or acting as Book Running Lead Manager, Registrar and
Bankers to the Issue or any such intermediaries registered with S&Blmhasbeenpaidor agreedo bepaidto
ourdirectorsor to firms or companie$n whichtheymaybemembers, irtashor sharer otherwise byanyperson
eitherto inducethemto become pr to qualify themas,a director,or otherwisefor servicegenderedy themby
suchfirm or companyjn connectiorwith the promotionor formation of our Company.

ExceptMr. Mohit Jindal,Mr. Rohit Jindal, Mr. Shubham Jindal aktts. Sunita Raniwho arethe Promoterof
our Company, none of the other Directors are interested in the promotion of our Company.

Except as stated in thiestatedstandalond-inancial Information-Note35-Related Party Transactiorgeginning
on pageF-35, noloanshavebeenavailedby our Directorsfrom our Company as on the date of this Red Herring
Prospectus.
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PROPERTY INTEREST

Except as stated/ referred to in the heading t ImmalabliePr oper ti es o
b e gi n nilB0gourdirectprahgquaot entered into any contract, agreement or arrangements
during the preceding two years from the date of this Red Herring Prospectus in which the Directors are interested

Business

me n titledi@e d

directly or indirectly and no payments have been made to them in respect of thersetgpagreements or
arrangements or are proposed to be made to them.

CHANGES IN OUR BOARD OF DIRECTORS

Except as mentioned belowgte are no changes in the Board of Directors of our Company ipattéhree years

preceding the date of this Relkrring Prospectus

Name Date of Event Nature of Event Reason
Mr. Kapil Khera April 14, 2025 Regularized as al To ensure better Corpora
Independent Director | Governance and compliance wi
Companies Act, 2013
Mr. Rahul Gupta April 10, 2025 Resigned as al Due to PreOccupation
Independent Director
Mr. Kapil Khera April 10, 2025 Appointed as arn To ensure Dbetter Corporal

Additional Independen
Director

Governance and compliance wi
Companies Act, 2013

Mrs. Lakshmi
Shankarnarayanan
lyer

March 31, 2025

Regularized as al
Independent Director

To ensure better Corpora
Governance and compliance wi
Companies Act, 2013

Mr. Ramit Sikka

March 31, 2025

Regularized as a
Independent Director

To ensure better Corporal
Governance andompliance with
Companies Act, 2013

Mr. Rahul Gupta

March 31, 2025

Regularized as al
Independent Director

To ensure better Corpora
Governance and compliance wi
Companies Act, 2013

Mr. Rohit Jindal

March 28, 2025

Change in Designatio
as ExecutiveDirector

To ensure better Corpora
Governance and compliance wi
Companies Act, 2013

Mr. Ramit Sikka

March 28, 2025

Appointed as  an
Additional Independen
Director

To ensure better Corpora
Governance and compliance wi
Companies Act, 2013

Mr. RahulGupta

March 28, 2025

Appointed as ar
Additional Independen
Director

To ensure better Corpora
Governance and compliance wi
Companies Act, 2013

Mr. Shubham Jindal

March 28, 2025

Change in Designatio
as Executive Director

To ensure better Corpora
Governance and compliance wi
Companies Act, 2013

Mr. Mohit Jindal

February 25, 2025

Change in Designatio
as Chairman &
Managing Director

To ensure better Corporal
Governance and compliance wi
Companies Act, 2013

Mrs. Lakshmi
Shankarnarayanan
lyer

February 25, 2025

Appointed as ar
Additional Independen
Director

To ensure Dbetter Corpora
Governance and compliance wi
Companies Act, 2013

Mr. Shubham Jindal

December 30, 202

Regularized as a Ner
Executive Director

To ensure better Corporal
Governance and compliance wi
Companies Act, 2013
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Mrs. Sunita Rani April 21, 2023 Resignationas a Non | Due to PreOccupation
Executive Director

Mr. Shubham Jindal November 12, | Appointed as arn To ensure better Corporate
2022. Additional Non | Governance and compliance wi
Executive Director Companies Act, 2013

BORROWING POWERS OF THE BOARD

Pursuant to a special resolution passed at Extthnary General Meeting of our Company held on March 31,

2025 consent of the members of our Companyagasrded to the Board of Directors of our Company pursuant

to Section 180 (1)(c) of the Companies Act, 2013 for borrowing, from time to time, any sum or sums of money

on such security and on such terms and conditions as the Board may deem fit, notwilthstatdhe money to

be borrowed together with the money already borrowed by our Company (apart from temporary loans obtained
from our Companyédés bankers in the ordinar yupcapitalr se of
of our Companyits free reserves and securities premium, provided however, the total amount so borrowed in
excess of the aggregate of the pajdcapital of our Company, its free reserves and securities premium shall not

at any time exceed Rs. 200 Crores.

CORPORATE GOVERNANCE

In additionto theapplicableprovisionsof the Companieg\ct with respecto corporategovernanceprovisionsof

SEBI LODR Regulations to the extent applicable to the entity whose shares are listed on Stock Exchange and
shall beapplicable to us immediately upon the listing of our Equity Shares with the Stock Exchange. We are in
compliancewith therequirementef theapplicableregulationsincludingSEBILODR RegulationsSEBIICDR
Regulations and the Compani&st in respect otorporate governance including constitution of the Board and
committees thereof.

OurBoardhasbeenconstitutedn compliancewith the Companieg\ct andSEBILODR RegulationsTheBoard
functions either as a full board or through various committeastituted to oversee specific functions.

Our Company stands committed to Good Corporate Governance practices based on the principles such as
accountabilitytransparencin dealingwith our stakeholdersgsmphasi®©n communicatiorandtransparenteport.

Our Board functions either as a full Board or through the various committees constituted to oversee specific
operationabreasAs on the dateof this RedHerring Prospectuspur CompanyhasSix (6) Directors,one (1) is
ManagingDirector,two (2) areExecutiveDirectorsand Three(3) arelndependenbDirectors.Our Boardhas one

(1) woman director namely Mrs. Laxmi Shankarnarayanan lyer as an Independent Director.

Committees of the Board

In additionto thecommittee®f ourBoarddetailedbelow,ourBoardmayfromtimeto time,constitutecommittees
for various functions.

Following arethedetailsof variouscommitteef the Board:

A. Audit Committee

B. StakeholderRelationshigCommittee

C. NominationandRemuneratiotCommittee
D. Corporate SocidResponsibilityCommittee

A) Audit Committee

TheAudit Committee ( t-omstititeddyrthei BbardeotQirgctors at heirrmeeting held on
April 17, 2025in accordance with the Section 177 of the Companies Act, 2013 and Rule 6 of the Companies
(Meeting of board and its powers) Rule, 2014.
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Compositionof Audit Committee:

Nameof the Director Status Nature of Directorship
Mr. Ramit Sikka Chairman Independent Director
Mr. Kapil Khera Member Independent Director
Mr. Mohit Jindal Member Chairman & Managing director

The CompanySecretaryand Compliance Officasf the Companyactsas theSecretaryto the Audit committee.

Meeting of the Audit Committee and relevant quorum

. TheAudit Committeeshall meetatleastfour timesin a year anahot morethanonehundredandtwenty days shall
elapse between two meetings.

. The quorum for meetings of the committee shall either be two members or one thiecheémbers of the audit
committee, whichever is greater, with at least two independent directors.

. Theauditcommitteeatits discretionshallinvite thefinancedirectoror headof thefinancefunction,head ointernal
auditanda representativef the statutoryauditorandany other suchexecutivego be present at the meetings of
the committee.

Audit committee be and is hereby vested with the following roles and responsibilities

.overseeing the Companyds f i na ntsfinantial infampaton toiemsye th|er o c e s s
the financial statements are correct, sufficient and credible;

. recommending to the Board, the appointmengppointment, removal and replacement, remuneration and the
terms of appointment of the auditors of then@pany, including fixing the audit fees;

.reviewing and monitoring the statutory auditorsdé ind
process;
. approving payments to the statutory auditors for any other services rendered by statutory auditors
.reviewing with the management , the annual financi al
submission to the Board for approval, with particular reference to:

i. matters required to be stated inutdbd DnreteheoBeéardé

in terms of Section 134(3)(c) of the Companies Act;
ii. changes, if any, in accounting policies and practices and reasons for the same;
iii. major accounting entries involving estimates based on the exercise of judgment by management;
iv. significant adjustments made in the financial statements arising out of audit findings;
v.  compliance with listing and other legal requirements relating to financial statements;
Vi. disclosure of any related party transactions; and
Vii. gualifications and modifiedpinions in the draft audit report.
reviewing, with the management, the quarterly financial statements before submission to the Board for approval;
scrutinizing intercorporate loans and investments;
undertaking or supervising valuation of undertakingassets of the Company, wherever it is necessary;
evaluation of internal financial controls and risk management systems;
formulating a policy on related party transactions, which shall include materiality of related party transactions;
approving transactianof the Company with related parties, or any subsequent modification thereof and omnibus
approval for related party transactions proposed to be entered into by the Company subject to such conditions as
may be prescribed,;
reviewing, at least on a quartethasis, the details of related party transactions entered into by the Company
pursuant to each of the omnibus approvals given;
. approve the disclosure of the key performance indicators to be disclosed in the documents in relation to the initial
public offering of the equity shares of the Company;
. reviewing, along with the management, the statement of uses/application of funds raised through an issue (public
issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposesotinasthstated in
the offer document/prospectus/notice and the report submitted by the monitoring agency monitoring the utilization
of proceeds of a public issue or rights issue or preferential issue or qualified institutions placement, and making
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approprate recommendations to the Board to take up steps in this matter;

0. establishing a vigil mechanism for directors and employees to report their genuine concerns or grievances;

p. reviewing, with the management, the performance of statutory and internal aaddaadequacy of the internal
control systems;

g. reviewing the adequacy of internal audit function, if any, including the structure of the internal audit department,
staffing and seniority of the official heading the department, reporting structure coanthfyjequency of internal
audit;
discussing with internal auditors any significant findings and follow up thereon;

s. reviewing the findings of any internal investigations by the internal auditors into matters where there is suspected
fraud or irregularity o failure of internal control systems of a material nature and reporting the matter to the
Board;

t. discussing with the statutory auditors before the audit commences, about the nature and scope of audit as well as
postaudit discussion to ascertain any aoéaoncern;

u. looking into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders
(in case of nospayment of declared dividends) and creditors;

v. approving the appointment of the chief financial officer, or ather person heading the finance function or
discharging that function, after assessing the qualifications, experience and background, etc. of the candidate;

w. reviewing the functioning of the whistle blower mechanism;

X. ensuring that an information system #uaf the internal systems and process is conducted at least once in two
years to assess operational risks faced by the Company;

y. formulating, reviewing and making recommendations to the Board to amend the Audit Committee charter from

time to time;
z. reviewing the utilization of loan and/or advances from investment by the holding company in the subsidiaries
exceeding 100 crore or 10% of the asset size of the

advances / investments; and

aa.consideing and commenting on rationale, cbsnefits and impact of schemes involving merger, demerger,
amalgamation etc., on the Company and its shareholders.

bb.Investigating any activity within its terms of reference, seeking information from any empbtaiming outside
legal or other professional advice and securing attendance of outsiders with relevant expertise, if it considers
necessary,

cc.reviewing compliance with the provisions of Securities and Exchange Board of India (Prohibition of Insider

Trading Regulations, 2015, as may be amended from time to time at least once in a financial year and verify that

systems for internal control are adequate and are operating effectively;

dd.Reviewing:

i. Any show cause, demand, prosecution and penalty notices ath@ir@dmpany or its Directors which are
materially important including any correspondence with regulators or government agencies and any
published reports which raise materi al i ssues rega
policies;

ii. Any material default in financial obligations by the Company;

iii. Any significant or important matters affecting the business of the Company.
ee.performing such other functions as may be delegated by the Board and/or prescribed under the SEBI Listing
Regulations,ta Compani es Act or other applicable | aw. 0

The Audit Committee enjoysfollowing powers:

to investigate activity within its terms of reference;

to seek information from any employees;

to obtain outside legal or other professional advice;

to secure attendance of outsiders with relevant expertise, if it considers necessary; and

to have such powers as may be prescribed under the Companies Act and the SEBI Listing Regulations.

®oo0 o
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The Audit Committee shall mandatorily review the followinginformation:

management 6s di scussion and analysis of financial <con

managemerietters/letters of internal control weaknesses issued by the statutory auditors;

internal audit reports relating to internal control weaknesses;

the appointment, removal and terms of remuneration of the chief internal auditor;

statement of deviations, including:

i.quarterly statement of deviation(s), including report of monitoring agency, if applicable, submitted to stock
exchange(s) in terms of Ralgtion 32(1) of the SEBI Listing Regulations; and

ii.annual statement of funds utilized for purposes other than those stated in the offer document/prospectus/notice
in terms of Regulation 32(7) of the SEBI Listing Regulations.

the financial statements, infgpiaular, the investments made by any unlisted subsidiary.

Therecommendationsf the Audit Committeeonanymatterrelatingto financial managemernticludingthe audit
report, are binding on the Board. If the Board is not in agreement witle¢bexmendations of the Committee,
reasons for disagreement shall have to be incorporated in the minutes of the Board Meetingaenehtsto be
communicatedo the shareholdersThe Chairmarof the committeehasto attendthe Annual General Meetings of
the Company to provide clarifications on matters relating to the audit.

The Chairman of the committee has to attendAthieual General Meetings of the Companyclarifications on
matters relating to the audit.

B) Nomination and Remuneration Committee

TheNomination and Remuneration Committee weasonstitutedby the Boardof Directorsattheir meetingheld
on April 17, 2025 in accordance with the Section 178 of the Compantez)13 and the rules made thereunder,

each as amended (the ACompanies Acto), and other appl

is hereby accorded to constitute the Nomination and Remuneration Committee.

Composition of Nomination and RemunerationCommittee

Nameof the Director Status Nature of Directorship
Mr. Kapil Khera Chairman Independent Director
Mr. Ramit Sikka Member Independent Director
Mrs. Lakshmi Shankarnarayanan lye Member Independent Director

TheCompanySecretaryand ComplianceOfficer of the Companywill actasthe Secretaryf the Committee.

Meetingsof the Nomination and RemunerationCommittee

The Committeeis requiredto meetatleastoncea year.

The quorum for a meeting of the Nominatiand Remuneration Committee shall be either two members or one
third of the members of the committee whichever is greater, but there should be a minimum of one independent
director present.

The responsibilities of the Nomination and Remuneration Committees including the following:

identifying and nominating, for the approval of the Board and ultimately the shareholders, candidates to fill Board
vacancies as and when they arise as well as putting in place plans for succession, in particular with tlespect t
Chairpersorof the Board and the Chief Executive Officer;

formulating the criteria for determining qualifications, positive attributes and independence of a director and
recommending to the Board, a policy relating to the remuneration of the dsrelotgr managerial personnel
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senior managerial personregid other employees;
c. while formulating the above policy, ensuring that:
i. the level and composition of remuneration shall be reasonable and sufficient to attract, retain and motivate
directors of theyuality required to run the Company successfully;
ii. relationship of remuneration to performance is clear and meets appropriate performance benchmarks; and
iii.  remuneration to directors, key managerial personnelsangbr managerial personnakolves a balance
between fixed and incentive pay reflecting shartd longterm performance objectives appropriate to the
working of the Company and its goals.

d. formulating criteria for evaluation of independent directors and the Board;

e. evaluate the balance of skills, kmedge and experience on the Board and on the basis of such evaluation, prepare
a description of the role and capabilities required of an independent director, for every appointment of an
independent director. Ensuring that the person recommended to &éiné 0 appointment as an independent
director has the capabilities identified in such description. Further, for the purpose of identifying suitable
candidates, thBlomination and Remuneration Committee may
i. use the services of an external agencies, ifired;

ii. consider candidates from a wide range of backgrounds, having due regard to diversity; and
iii.  consider the time commitments of the candidates.

f. devising a policy on diversity of the Board;

g. identifying persons, who are qualified to become directors ar mhy be appointed in senior management in
accordance with the criteria laid down, recommending to the Board their appointment and removal and carrying
out evalwuation of every directordés perfor nfeemance and
of Board, its committees and individual directors, to be carried out either by the Board, by the Nomination and
Remuneration Committee or by an independent external agency and reviewing its implementation and
compliance. The Company shall discldse remuneration policy and the evaluation criteria in its annual report;

h. determiningwhether to extend or continue the term of appointment of the indepatidertbr, on théasisof
the report of performance evaluationimiependent directors;

i. making recommendations to the Board in relation to the appointment, promotion and removal of the senior
management;

j. recommending remuneration of executive directors and any increase therein from time to time within the limit
approved by the members of tBempany;

k. recommending remuneration to rerecutive directors in the form of sitting fees for attending meetings of the
Board and its committees, remuneration for other services, commission on profits;

I. recommending to the Board, all remuneration, in @bat form, payable to senior management;

m. performing such functions as are required to be performed by the compensation committee under the Securities
and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021, as
amended

n. engaging the services of any consultant/professional or other agency for the purpose of recommending
compensation structure/policy;

0. analyzing, monitoring and reviewing various human resource and compensation matters;

p. reviewing and approving compensatistrategy from time to time in the context of the then current Indian market
in accordance with applicable laws;

g. framing suitable policies and systems to ensure that there is no violation, by an employee of any applicable laws
in India or overseas, inaling:

i.  Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, as amended; or
i. Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to the
Securities Market) Regulation8)03, as amended; and

r. performing such other functions as may be delegated by the Board and/or prescribed under the SEBI Listing

Regulations, the Companies Act, or other applicable law.

The chairman of the Nomination and Remuneration Committee shall fenpe¢ annual general meetings of the

Company, or in the absence of the chairman, any other member of the Nomination and Remuneration Committee
authorized by the chairman in this behalf. At annual general meetings, the chairman shall be presenttteeanswer
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sharehol dersdé queri es,

queries.

C) Stakeholders Relationship Committee

provided however, that it

The Stakeholders Relationshipommitteewasre-constitutedoy the Boardof Directorsat their meeting held on
April 17, 2025, in accordance to provisions of section 178(5) of the Companies Act, 2013 the rules made

thereunder, each

as amended

(the fAiCompani es

Act o),

Board be and is heby accorded to constitute the Stakeholders Relationship Committee, a committee of the Board
of Directors of the company, be and is hereby constituted.

Composition of Stakeholders Relationship Committee

Name of the Director Status Nature of Directorship
Mr. Ramit Sikka Chairman Independent Director
Mr. Kapil Khera Member Independent Director
Mr. Mohit Jindal Member Chairman & Managing Director

The CompanySecretaryandComplianceOfficer of our Companyactsasthe Secretaryo the Committee.

Meeting of Stakeholders RelationshipgCommittee and RelevantQuorum

1. TheCommitteds requiredto meetatleastonceayear.

2. The quorum for a meeting of the Stakeholders Relationship Committee shall be either two membetisi@ one
of the total committeenembers, whichever is greater

= Q@

Role of Stakeholders Relationship Committeere as follows:

The scopeof Stakeholders Relationshigommittee shall include but shall not be restrictedto thefollowing:

redressal of grievances of tsleareholders, debenturelders and other security holdefdhe Company including
complaints related to transfer/transmission of shares or debefitatading nonreceipt of the share or debenture
certificates and review of cases for refusal of transfer/transmission &sshad debenturesjonreceipt of

annual report, noneceipt of declared dividends, issue of new/duplicate certificates, general meetings etc. and
assisting with quarterly reporting of such complaints;
reviewing measures taken for effective exercise tihgaights by the shareholders;
investigating complaints relating to allotment of shares, approving transfer or transmission of shares, debentures
or any other securities; reviewing adherence to the service standards adopted by the Company invaspest of

services being rendered by the registrar and share transfer agent

improvement in the quality of investor services;
reviewing the various measures and initiatives taken by the Company for reducing the qoianhaofaimed
dividends and ensuring timely receipt of dividend warrants/annual reports/statutory notices by the shareholders

of the Company;

WO u |

al

and recommending measures for overall

reviewing adherence to the service standards adopted by the Company in respect of various services being
renderedy the registrar and share transfer agent;
formulating procedures in line with the statutory guidelines to ensure speedy disposal of various requests received

from shareholders from time to time;

approving, registering, refusing to register transfer arstraission of shares and other securities;
giving effect to dematerialisation of shares andnaterialisation of sharesubdividing, consolidating and/or
replacing any share or other securities certificate(s) of the Compampliance with all the regqp@ments related
to shares, debentures and other securities from time tp time
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issuing duplicate share or other security(ies) certificate(s) in lieu of the original share/security(ies) certificate(s)
of the Company; and

performing such other functions asaynbe delegated by the Board and/or prescribed under the SEBI Listing
Regulations and the Companies Act or other applicable law or by any regulatory authority and performing such
other functions as may be necessary or appropriate for the performancdutitis

The chairman of the Stakehol dersdéd Relationship Commi
Company, or in the absence of the chairman, any other member of the Stakeholders Relationship Committee
authorized by the chairman in thishalf.

D) Corporate Social Responsibility Committee

Pursuant to the provisions of Section 135 of the Companies Act, 2013 ("the Act") read with Rule 5 of the
Companies (Corporate Social Responsibility) Rules, 2014 ("the CSR Rules") and any other appbeaitns

of the Act and Rules made thereunder, including any amendments thereto for the time being in force, a Corporate
Social Responsibility (CSR) Committee of the Board of Directors of the Company ("the Board") be and is hereby
constituted on April 022025.

Compositionof Corporate SocialResponsibility Committee

Name of the Director Status Nature of Directorship
Mr. Rohit Jindal Chairman ExecutiveDirector
Mr. Mohit Jindal Member Chairman & Managing Director
Mr. Ramit Sikka Member Independenbirector

Thescopeandfunctionsof the CorporateSocialResponsibilityCommitteeof our Companyarein accordance with
Section 135 of the Companies Act, 2013 and the applicable rules thereunder, and have bebalget out

To formulate and recommena the Board a Corporate Social Responsibility Policy, which shall be placed before
the Board for its approval;

To formulate and recommend to the Board, an annual action plan in pursuance of its CSR policy, which shall
include the following, namely:
i. thelist of CSR projects or programmes that are approved to be undertaken in areas or subjects specified in

Schedule VII of the Act,

ii. the manner of execution of such projects or programmes as specifieerines() of rule 4 of the CSR Rules,
iii. the modalitieof utilisation of funds and implementation schedules for the projects or programmes,
iv. monitoring and reporting mechanism for the projects or programmes, and

v. details of need and impact assessment, if any, for the projects undertaken by the company.

To reviewand recommend the amount of expenditure to be incurred on the activities referrecibevein

To monitor the Corporate Social Responsibility Policy of the company from time to time; and

Any other matter as the CSR Committee may deem appropriate afi@riod approval of the Board or as may
be directed by the Board from time to time.

POLICY ON DISCLOSURES AND INETRNAL PROCEDURE FOR PREVENTION OF INSIDER
TRADING

The provisions of Regulation 9(1) of the SEBI PIT Regulations will be applicable t€ompany immediately
uponthelisting of its Equity Sharenthe SME Platform oBSE Limited.We shallcomplywith therequirements

of the SEBI PIT Regilations on listing of Equity Shares on stock exchange. Further, Board of Directors on their
meeting dated\pril 10, 2025 hve formulated and adopted the code of conduct to regulate, monitor and report
trading by its employees and other connected per§dres.Company Secretary & Compliance Officer will be
responsible fosettingforth policies,proceduresnonitoringandadherenceo therulesfor thepreservatiomf price
sensitive information and the implementation of the Code of Conduct under the supgallision of the board.
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ORGANISATIONAL STRUCTURE

Board of
Directors

Chairman &

Independent
Director Directors

Managing Executive

Director

Company
Secretary and
Compliance
Officer

Chief Financial

Officer

Finance,

Accounts and HR Manager

Audit

Plant Manager Operations

Sales and
Marketing

R&D and

Administration quality control

KEY MANAGERIAL PERSONNEL

Our Company is managed by our Board of Directors, assisted by qualified and experienced professionals, who

are permanent employees of our Compamaddition to our Chairman & Managing Director, Mr. Mohit Jindal
ave been provided under paragraph

whose detail s h

are the details of our Key Managerial Personnel as on the date of this Ried) Reospectus:

DETAILS OF KEY MANAGERIAL PERSONNEL OF OUR COMPANY AS PER THE COMPANIES

ACT, 2013:

Ms. Divya (Company Secretary & Compliance Officer)

Ms. DigeyaB8dessthe Company Secret
of our Colmpa aayme &HShsxeoci ate memb
Company Secretaries of Il ndi a i
Masters in Cannjnmacbr clénifvreorns iR y i n
gualified professional wi th si
Practices, Listing compliances,
SEBI Regul ati ons. cdmgamry,t os hjeoi
Company Secretary of Sumrit Mel
Monte Carlo Fashionsthéemyéed 20

Wool len Mills Ltd in the year I
regulatory frameworks and her p
statutory requirements wild.|l be

practtlties avir Company.
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Mr. Neeraj Kumar Tuli (Chief Financial Officer)

Mr. Neeraj Kumar Tul,ged 57 years is Chi g
company. He i s a member of Il ns
since 1998. He has c@omprheertceed fhi
University in the year 1986. He

to incorporation ofdetaHd noggo mma my
finance, developing financial,
complei amd h regard to al/l the a
Financi al, direct and I ndirect
finance and beguinpgped he psowed
will drive the company's growth

SENI OR MANAGERI AL PERSONNEL

The Senior Managerial Personnel of our company compr.i
responsi ble for driving strategic decisions damd over s
ensuring the effective®i mpbemantatl oasofanbdeopempanygn
knowl edge and | eadership expertise, this core group
governance stgnpgarfiler maptéemiand fostering a culture o
|l evel s of the organization.

Mr . Il sht pal Singh
Operations manager
Mr . | sht pal Singh, aged 32 ygq
Company. He h aBsa ccheerhpolre tiend Theicsh
Technical University, Jal andHh

associated with the organi sat
Mr . Ri shi Pal Singh
Gener al Manag<Prl aOpter ati ons

Mr . Ri shi P®AvYe ®i mghs wbedprdod
of our Company. He has compl
Chaudhary Charan Singh Univer
recently joined the organi smlta
Ssince DeROihHAe

Mr . Surendra Pal Singh
I' T Manager

Mr . Surendra Pal Singh, aged
Company. He has compl et ed hi
Technical University in the vy
organisaltih oMamager since 2023.
Mr. Vijay Bansal

Business Head

Mr. Vijay Bansal, aged 57 yea

He has compl et ed hi s Bachel o
University in the year 19Budsi
Head in February 2024,
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HRManager

Mr. Sandeep Kumar Pandey

Mr . Sandeep Kumar Pandey,
Company. He has
Kunwar Singh UniveHsi hgsinetaé
organi sation as

HR Manager

age
compli &tce & nlties

Mr. Vinod Kumar
Research & MHewal opment

Shar ma

Mr . Vinod Kumab3ys8hasmd,haeadadd (
Compabtey. has compl eitr8di én & aviahg
Pradesh Bhoj (Opeém) t el 2y0e ke thy

t he or ganreisseadkriddmv alssvogRme nitn  Aug

RELATIONSHIP BETWEEN KEY MANAGERIAL PERSSONEL
PERSONNEL

Except as mentonedlnder t he paragraph above

and SMPof our Company are related to each other.

SHAREHOLDING OF THE KEY MANAGERIAL PERSONNEL AND SENI OR

PERSONNEL

AND SENI OR MANAGERI AL

Except as mentioned underthea r a gr a p h Sharehelding of Dite¢toesdn oér Company

Prospectus.

BONUS OR PROFIT-SHARING PLAN OF THE KEY MANAGERIAL PERSONNEL AND SENI OR

MA N A G E R IPERSONNEL

Our Companyhasnhotenterednto anybonusor profit-sharingplanwith anyof theKey ManageriaPersonnesnd

Senior Managerial Personnel

none
Key Managerial Personnahd Senior Managerial Personmeld any Equity Shares as on date of this Red Herring

CONTINGENT AND DEFERRED COMPENSATION PAYABLE TO THE KEY MANAGERIAL

PERSONNELAND SENI OR MANA GERSOMRNEL

There is no contingent or deferred compensation payable to Key Managerial Peason8ehior Managerial

Personnelwhich does not form part of themuneration.

LOANS TO KEY MANAGERIAL PERSONNEL ANDSENI OR MA N A (RERSODMNEL

Except as stated in thiestatedStandalond-inancial Information-Note35-Related Party Transactiorgeginning
on pageF-35, noloans and advances halveengiven to the Key Managerial Personm@eld Senior Managerial

Personneks on the date of this Red Herring Prospectus.

INTEREST OF KEY MANAGERIAL PERSONNEL ANDSENI OR MA NA GERSODMNEL

The keymanagerial personnahd Senior Managerial Personmélour Companydo not have aninterest inour
Companyother tharto the extent ofheremuneratioror benefitsto whichtheyareentitledto aspertheir termsof
appointmenandreimbursement of expenses incurred by them during the ordinary course of basithésshe

extent of Equity Shares held by them in our Company, if any.

Except as disclosed in this Red Herring Prospectus, none of our key managerial parsbeslior Managerial
Personnehave been paid any consideration of any nature fromCaunpany, other than their remuneration,

reimbursement of expenses, lease rent on vehicles and interest on loan, if any.
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Our Key ManageriaPersonneénd Senior Managerial Personielveno interestin anypropertyacquiredby our
Companywithin two yearsof the date of this Red Herring Prospectus.

CHANGES IN KEY MANAGERIAL PERSON NEL AND SENIOR MANAGERIAL PERSONNEL
DURING LAST THREE (3) YEARS

Thechangesn thekey manageriapersonnelnd senior managerial personimeihe lastthreeyearsareasfollows:

Name of Key
Managerial Pgrsonnel Date of Beshraian Reason
and Senior Appointment °

Managerial Personnel

Change in Designation as Chairmar
Managing Director
Appointment as Company Secretary
Compliance Officer
Mr. Neeraj Kumar Tulif March 10, 2025 | Appointment as Chief Financial Offig

Mrs. Kamaldeep Kaur| July22, 2023 Resignation as HRanager

Mr. Manish . . . _ Due toPersonal Reasol|
Bhanushankar Dave April 05, 2025 | Resignation as Marketing Manager

Mr. Mohit Jindal February 25, 202 To ensure better

CorporateGovernance
and compliancevith
Companies Act, 2013

Ms. Divya March 10, 2025

Other tharthe above changes, there have breeohangeto the Key Manageridersonnednd Senior Managerial
Personnebdf our Companyhat are not in theormal course of employment.

ESOP/ ESPS SCHEME TO EMPLOYEES
Presentlypurcompanydoesnothaveany ESOP/ESPSSchemdor employees.
PAYMENT OR BENEFIT TO OUR OFFICERS AND EMPLOYEES

Exceptasdisclosedn thechaptert i t RestatedStandalondrinancial Statementsbeginningon page273, no
amountor benefithas beempaidor given withinthe two preceding yeaws isintended tdoe paid or givento any
of our officersexcept the normal remuneration for services rendered as officers or employees.
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OUR PROMOTERS AND PROMOTER GROUP

OUR PROMOTERS

1. Mrs. Sunita Rani

2. Mr. Mohit Jindal

3. Mr. Rohit Jindal

4. Mr. Shubham Jindal

DETAILS OF OUR PROMOTERS

1. Mrs. Sunita Rani

Mrs. Sunita Rani, aged about 58 years, is the Promoter of
CompanyShe was a sole propriet
SK Minerals. She also has ap
chemicals industry.

Date of Birth: SeptembeR8, 1966
Nationality: Indian
PAN: AYLPR5696J

Residential Address: Jindal Niwas,Street No. 3, near Khanr
Nursing Home, Dharampura Estate, Khanna, Ludhix01,
Punjab, India.

2. Mr. Mohit Jindal

Mr. Mohit Jindal , aged about 3 years, is the Promoter arn
Chairman & Managing Director of our Company.

For details of hiseducationalqualifications, experience, othg
directorships, positions / posts held in the past and ¢
directorships and special achievements, please refer to the ¢
titled AOur Man@mpame3SBnt 0 begi

Date of Birth: August 17, 1986
Nationality: Indian
PAN: AMNPJ0968P

Residential Address: Jindal Niwas, Street No. 3, near Khan
Nursing Home, Dharampura Estate, Khanna, Ludhiati401,
Punjab, India.
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3. Mr. Rohit Jindal

Mr. Rohit Jindal, aged about B years, is the Promoter a
ExecutiveDirector of our Company.

For details of his educationajualifications, experience, othg
directorships, positions / posts held in the past and ¢
directorships and special achievements, please refer to the ¢
titled AOur Managpa#38nt 0 begi

Date of Birth : July 11, 1988
Nationality: Indian

PAN: AJHPJ5153D

Residential Address: Jindal Niwas, street no. 3, Near Khan
Nursing Home, Dharampura Estate, Khanna, Ludhixi01,
Punjab, India.

4. Mr. Shubham Jindal

Mr, Shubham Jindal, agedabout30 years,is the Promoterang
ExecutiveDirector of our Company.

For details of his educationalqualifications, experience, othe
directorships, positions / posts held in the past and othe
directorships and special achievements, please refer to the
titled AOQOur Manmpage38nt o begi

Date of Birth: Septembe?2, 1995
Nationality: Indian
PAN: BPGPJ4739H

Residential Address: House No. 566, Ward No. 23, Samrala R
Sulekh Ram Street, Khanna, Ludhiarizt1401, Punjadndia.

DECLARATI ON

1. We confirmthat the Permaneiiccount Number, BanRccount number, Passport number, Driving License
numberAadhaar Card number of our individual Promotgessubmitted to the Stock Exchange at the time
of filing of the Draft Red Herring Prospectus with the Stock Exchange.

2. OurPromotersaandthe membersf our PromoterGroup haveonfirmedthattheyhave nobeenidentifiedas
willful defaulters or fraudulent borrowers by the RBI or any other governmental authority.

3. Our Promoters have not been declared as a fugitive economic offender under the provisions of Section 12 of
the Fugitive Economic Offenders A@018.

4. No violationsof Securitied aws have beeaommitted byour Promoter®r member®f our Promoter Group
or anyGroup Companies/Entities in the past or is currently pending against them. None of (i) our Promoters
and members of our Promoter Grouppersons in control of or on the boards of bodies corporate forming
part of our Group Companies/Entities (ii) the Companies/Entities with whicbfamyr Promoters is or was
associated as a promoter, director or person in control, are debarred or pidtobiteaccessing the capital
marketor restrainedrom buying,selling,or dealingin securitiesinderanyorderor directiongpassedor any
reasondy the SEBI or anyotherauthorityor refusedisting of anyof the securitiedssued byanysuchentity
by any stock exchange in India or abroad.
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5. Our Promoters are not and has never been a promoter, director or person in control of any other company
whichis prohibitedfrom accessingr operatingn capitalmarketsunderanyorderor directionpassedy SEBI
or any other regulatory or governmental authority.

CHANGELONTROFOURCOMPANY

Therehasnotbeenanychangein the controlof our Companyin thefive yearsimmediatelyprecedinghe dateof
this Red Herring Prospectus.

EXPERI EQIFOBEURP ROMOTEIRBHB US| NBSGURCOMPANY

For details in relation to experience of our Promoters in the business of our Company, please refer to the chapter
titted AOur Managemeidtbeginning on pag238.

I NTERBFOUR ROMOTERS

Our Promoters do not haamy interest in our Company except to the extent of remuneration, Interest on Loan,
compensation payable/ paid, rents on properties owned by them or their relatives but used by our company and
reimbursement of expenses (if applicable) and to the extertyoéquity shares held by them or their relatives
andassociatesr heldby thecompaniesfirms andtrustsin whichtheyareinterestedsdirector,member partner,

and / or trustee, and to the extent of benefits arising out of such shareholding. For further detaitefplteimse

the chaptersitled AiCapitalSt r u c fi B ¢ & tBgahdalohd-inancialSt at e medfi OsMa nage ment 0
beginningonpages32, 273 and238respectively.

Exceptasstatedotherwisein this RedHerring Prospectusywe havenot enterednto any contract,agreements or
arrangements in which our Promoters are directly or indirectly interested and no payments have been made to them
in respeciof the contractsagreementsr arrangementsvhich are proposedo be madewith themincluding the
propertiespurchasedy our Companyand developmentights enteredinto by our Companyotherthanin the

normal courseof businessFor further details,pleaserefer to thechaptertitled fiRestatedStandalond-inancial
Statementsbeginning on pag273.

Interestof Promotersin the Promotionof our Company

Our Companyis currentlypromotedby the Promotersn orderto carryonits presenbusinessOur Promotersare
interested in our Comparty the extent of their shareholding and directorship in our Comaadythe dividend
declared, if any, by our Company.

Interestof Promotersin the Propertyof our Conpany

Exceptasstatedn theheadinditled flmmovablePropertie® underthechaptetitled iOur BusinesgandiiRestated
Standalond-inancial Statements b e g ompage$#1§ and 273 respectively our Promoters have confirmed

that they do not have any interest in any property acquired by our Company within three years preceding the date
of this Red Herring Prospectus or proposed to be acquired by our Company as on the date of this Red Herring
Progpectus.

Further,otherthanasmentionedn thechaptettitled fiOur Businesd beginningon pagel90, ourPromoterslo not
have any interest in any transactions in the acquisition of land, construction of any building or supply of any
machinery.

Interestin our Companyarising out of beinga memberof a firm or company

Except as disclosed in tliethe Annexure titlediRelated Party Transaction&nnexure350 in the chapter titled
fiRestated Standalone Financial Statemetitsginning on page-B5, OurPromotersare not interested as member

of a firm or company where any sum has been paid or agreed to be paid to them or to such firm or company in
cash or shares or otherwise by any person either to induce such person to become, or qualify thermmoasaa direct
otherwise for services rendered by them or by such firm or company in connection with the promotion or formation
of our Company.
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Interestin our Companyotherthan asPromoters

OurPromotersMr. Mohit Jindal, Mr. Rohit Jindal and Mr. Shubham Jindal serve as the Managing Director and
ExecutiveDirectors of our Company respectively, therefore, may deemed to be considered interested to the extent

of any remuneration which shall be payable to tlersuch capacity. Except as mentioned in this chapter and

chapters tittedi Our Bu &unre sksios,t ory and Cert aifmOuOt hMa n a@goer npeorr tact e
i Res tSdandaldneFi nanci al b8dinaingenpagesl30,0233, 238 and 273 respectively, our

Promoters do not have any other interest in our Company.

COMMON PURSUITS OF OUR PROMOTERS OR PROMOTER GROUP

Except as disclosed in the chaptited i Our  Gr o u pbegiBning ontpag@6R, ur Promoters and the
members

of thePromoter Group neither individually nor collectively hold any interest in any Body Corporate /Firm/ Entity
which are in the same line of activity or business as that of our Company. However, no assurance can be given of
any future event which may lead tonflict of interest between our Company and our Promoters and the members

of the Promoter Group

PAYMENTS OR BENEFITS TO THE PROMOTERS OR PROMOTER GROUP DURING THE LAST
TWO YEARS

Except as st at e destatedstantiabondinaneial Statementsiedinniagdon fage73, there
has been no payment of benefits to our Promoters or Promoter Group during the two years preceding the date of
this Red Herring Prospectus.

MATERIAL GUARANTEES

Exceptasstatedin the chapter titledfiRestatedStandalond=inancial Statementsbeginningon page273, our
Promoterdhavenot givenany material guarantee to any third party with respect to the Equity Shares as on the
date of this Red HerrinBrospectus.

DI SASSOCI ATI ON BY THE PROMOHREE IYEARIE LAST

Except as mentioned belowuroPromotershave not disassociatedhemselvedrom any of the companies/
partnershigdirms as a Director oPartnerduringpreceding three years

Na me Company N| Date of Disasso Reason
SK Miner a Resignati o
Additives April 21, 2/ ExecutiomeD

SunkRa
m‘ pr-eccupat

OURP ROMOTER GROUP

Our PromotefGroupin termsof Regulation 2(1)(ppdf SEBI (ICDR)Regulations includethe following persons:

a) Natural personswho are part of our Individual Promoter Group:

Thenaturalpersonavho arepartof our PromoterGroup(dueto therelationship withour Promoters)ptherthan
the Promoters named above are as follows:

sg Relationship | Mrs. Sunita Rani | Mr. Mohit Jindal Mr. Rohit Jindal Mr. Shubham Jindal
1. Father Late Rajinder Pal| Late Ram Karan Late Ram Karan Mr. Karam Chand
Garg Jindal Jindal
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2. Mother Late Sundri Devi| Mrs. Sunita Rani|  Mrs. Sunita Rani Mrs. Geeta Rani
3. Spouse Late Ram Karan | Mrs. Preeti Jindal Mrs. Niketa Mrs. Sheena Aggarwa
Jindal
4. Brother Mr. Kamal Kumar| Mr. Rohit Jindal Mr. Mohit Jindal -
Gupta & Mr.
Pawan Kumar
Gupta
5. Sister Mrs. Madhu Bala - - Mrs. Swati Jindal
6. Son Mr. Mohit Jindal | Mr. ShivenJindal | Mr. Shourya Jindal -
& Mr. Rohit Jindal
7. Daughter | - Ms. Ridhisha Jindgl  Ms. Kiara Jindal -
8. Spous Late Sham Lal | Mr. Jagdish Bansa] Mr. Satish Kumar | Mr. Sanjay Aggarwal
Father Jindal
9. S p o u s | Late Dvraika Devi Mrs. Kamlesh Mrs. Asha Rani Mrs. Jolly Aggarwal
Mother
10. Spous| HoshiarJindal, Mr. Roopesh Mr. Mandeep Mehtg ~ Mr. Karan Gupta
Brother Late Ram Rashpa Bansal & Mr. Sandeep
Jindal, Bal Krishan Mehta
Jindal, Karam
Chand Jindal
11. Spous - Mrs. Ritu Garg Mrs. Nishi -
Sister

b) Companiesrelated to our Promoter Company:

Nature of Relationship Nameof Entities
Subsidiaryor holdingcompanyof PromoterCompany NA*
Any Body corporate in which promoter (Body Corporate) ho NA*
20% or more of the equity sharecapital or which holds20% or
moreof theequitysharecapitalof the promotern(Body Corporate
Any Bodycorporaten whichagrouporindividualsor companies
or combinations thereof which hold 20% or more of the eq NA*
sharecapitalin thatbodycorporatealsohold 20% or moreof the
equitysharecapitalof thelssuer.
*Qur Companydoesnothaveanypromotercompany.
¢c) Companies, Proprietary concerns, HUF6s rel ated

Nature of Relationship

Name of Entities

Any Body Corporate in which 20% or more of the equihare
capital is held by promoter or an immediate relativetief
promoteror afirm or HUF in which promoteror anyoneor more
of hisimmediaterelativesis amember.

T One Link Tech Private Limited
Quikbrick Developers Private Limite
1 SK Minerals TecHPrivate Limited

=

Any Body corporate in which Bod€orporate as provided abo
holds twenty percentor more of the equity sharecapital.

N.A.

Any Hindu Undivided Family or Firm in which the
aggregateshareholdingof the promotersand his immediate
relativesis equalto or morethantwentypercent.

1 A M Agrovet

=

Sandhu Rice Mills
1 Synergy Trade Links DMCC (Foreig
entity incorporated in Dubai)

Forfurtherdetails pleaseeferto thechaptetitled fiGroup Entitie® beginningon page262.
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OUTSTANDING LITIGATIONS

There is no other outstanding Ilitigation agRisknst our
Factor andchaptettitled fOutstanding.itigationsandMaterial Developmentsbeginningon pages35 and297
respectively.

RELATED PARTY TRANSACTION

Except as disclosed tme fiAnnexurei 3 50 i t Retnkd Farty Transactions i me c hapRegatedt i t | ed
StandaloneFinancial Statements b e gi nni n 5 ocurnComppang Bas Rot entered any related party
transactions with ouPromoters.
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OUR GROUP ENTITIES

I n terms of the SEBI | CDR Regul ations alfkditespplfi cabl e
Company includes:

a) theCompaniegotherthanthe promotersandsubsidiariesyith whichtherewererelatedpartytransactions
as per the Restat&lt a n d REnanzial&atementsand
b) othercompaniesonsiderednaterialby the Boardof directorsof therelevantissuerCompany.

Accordingly, pursuant tahe resolution passed by our Board at its meeting held on March 10, 2025, group
companies/entities of our Company shall include:

- the companies with which there were related party transactions as per the Redtated d Rirlamcial e
Statementsiuringany of the lastthreefinancial yearsin respecof whichthe Restateds t a n d Rinarwial e
Statementareincluded inthis Red HerringProspectuas covered under the relevant accoungitiagdard (i.e.
AS 18) have been considered as grampitiesin terms of the SEBI ICDR Regulations;

- companies forming part of the Promoter Group with whom the Company has entered into related party
transactionsluringthe lastcompleted financial year whicdumulativelyexceed4.0% of thetotal revenueof
our Company for the last completed financial year as per the ReStatead n d Finanzial&atements

- all suchentitieswhich areconsideredo be materialby the Boardof Directors.

Accordingly, in terms of the policy adopted by our Boarddietermining group entities, our Board has identified
the following as our Group Entities:

Our Group Entities ason the date of this Red Herring Prospectus:

One Link Tech Private Limited
Quikbrick Developers Private Limited
SK Minerals Tech Private Limited
Synergy Trade Links DMCC

M/s A M Agrovet

M/s Sandhu Rice Mills

o gk wbdPE

In accordancavith the SEBIICDR Regulationscertainfinancialinformationin relationto ourgroup companies
for thepreviousthreefinancial years, extractddom their respectiveauditedfinancial statementgasapplicable)
are available at the website of our Company.

DETAILS OF OUR GROUP ENTITIES:

1. ONE LINK TECH PRIVATE LIMITED ( AOLTPLO) formerly known as EXI MA
PRIVATE LIMITED

The Company was incorporated ©atober 08, 2021Linder the provisions of the Companfest, 2013 bearing
Corporate Identification Number U51909PB2021PTC054432 under the name Eximanything Ecart Private
Limited. The Company changed its name to One Link Tech Private Limited on January 28h2(02BN ofthe
Company isAAGCE6913K* andthe Registered Office of the Company is situated at Unit No. 922, Bestech
Business Tower, Secte66, SAS Nagar, Mohall60059, Punjab, India.

*The Company has filed an application for name change in the PAN.

Main Object of the OLTPL:

1. To carry on the business of trading, online trading, marketing, online shopping, online shopping portal and net
marketing, export and import of consumer products including Electrical & Electronic Components, Apparel &
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Accessories, Textile &Related Materials, All types of Consumer Goods, All types of Handmade & Toys,
Chemicals & Minerals, Pharmaceutical Materials & Medical Devices, Agriculture Commodities, Food &
Agriculture related Articles, Automotive Componeiftwo wheelers, Four Wheelersic. and sell them to the
consumers through website also in India and abroad.

. To carry on the business of buying, selling, reselling, importing, exporting, transporting, storing, developing,
promoting, marketing or supplying, trading, dealing in any manmatsoever in all type of goods including the
products as mentioned above on retail as well as on wholesale basis in India or elsewhere

. To carry on the business as buyers, online buyers and sellers online marketers, sellers, traders, importers,
exportes, merchants, exporters, departmental stores, brokers, distributors, traders, stockist, dealers, packers,
repackers of all types of consumers products including Industrial Machineries, Industrial Resources, Minerals and
all their related parts & equipméns , al |l types of tools & i mplements rel
All types of items related to Stationery & home furnishing, astrological numerological and religious stones,
threads, tabiz, mala, yantras, rings, jewelleries.

. To carry on théusiness of running an online shopping portal for products as mentioned above. To organize art
exhibitions and sell sculptures, paintings, artifacts and related items thraugghneerce or otherwise in India

and abroad.

. To carry on the business of guidamnelated to Online shopping, marketing of consumer and other goods, Internet
advertising and marketing, creating virtual malls, stores, shops, creating shopping catalogue, providing secured
payment processing, net commerce solutions for business to $gisim& business to consumers, online trading

in and outside India.

Capital Structure:

As on the date of this Red Herring ProspectusAtitiorised Share Capital @LTPL is Rs. 10,00,000 divided
into 1,00,000 equity shares of face value of Rs.10 each. The issued, subscribed-apdepaity share capital
of OLTPL is Rs. 1,00,000 divided into 10,000 equity shares of face value of Rs.10 each.

Financial Performance:

Thebrieffinancialdetailsof OLTPL derivedfromits auditedfinancial statement®r Fiscal2025, 2024 and2023
are set forth below:

(Rs.in Lakhs)

Particulars For the Financial Year Endedon
March 31,205 March 31,2024 March 31,2023
Equity ShareCapital 1.00 1.00 1.00
ReservesndSurplus 1.83 1.86 (7.79)
NetWorth 2.83 2.86 (6.79)
Total Revenugincludingotherincome) 0.00 10.41 184.96
Profit/ (Loss)after Tax (0.03) 9.65 12.32
BasicandDiluted Earningsper Share (0.32) 96.56 123.29
Net Asset Value Per Share 28.30 28.62 (67.94)

Shareholding Pattern

The equity shareholder®f OLTPL holding more than 5% ason the date of this Red HerringProspectusare
mentioned belows

Sr. No. Name of Shareholders No. of Shares Percentagg(%)
1. Mohit Jindal 5,000 50.00
2. Rohit Jindal 2,500 25.00
3. Shubham Jindal 2,500 25.00
Total 10,000 100.00
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2.

Board of Directors

TheDirectorsof OLTPL asonthedateof this RedHerring Prospectusreasfollows:

Name DIN Designation
Mohit Jindal 05351969 Director
Rohit Jindal 06856831 Director
Shubham Jindal 08938747 Director

Nature and extentof interest of our Promoters
Our Promotersold 100%shareholdingn OLTPL andhold directorshipn the Company.
Other Confirmations

a) As on the date of this Red Herring Prosped®ISTPL is an unlisted private limited company and it has
madeanypublicissue(includinganyrightsissueto thepublic) in theprecedinghreefinancialyears.

b) TheCompanyis neitherasick Companynoris underwinding up.

c) Therearenodefaultsin meetinganystatutory/bank/institutionaldues.

d) Noproceeding®avebeeninitiatedfor economimffencesagainsthe Company.

QUIKBRICK DEVELOPERS PRIVATELIMITED ( A QDPL Q)

The Company was incorporated on Aug88t 2021 under the provisions of the Companies Act, 2013 bearing
Corporate Identification Number U45203PB2021PTC054119. The PAN of the Company is AAACQ7657E and
the Registered Office of the Company is situated at Unit No. 922, Bestech Business Towe&&AS Nagar,
Mohali-160059, Punjab, India.

Main Object of the QDPL:

. To erect and construct houses, building, do civil construction work of all types, infrastructure work of all types and

to purchasdake on lease, or otherwise, own, constraffect, alter, develop, decorate, furnish, equip with all
infrastructure, pull down, improve, repair, renovate, build, plan, layout, set, transfer, charge, assign, let out, sublet
all type of plots, lands, buildings, bungalows, quarters, offices, flatsylshwarehouses, colonies, godowns,

shops, stalls, markets, malls, multiplexes, hotels, restaurants, banquet halls, houses, structures, constructions,
tentments, roads, bridges, flyovers, underpasses, railway lines, dams, all kinds of agriculturecitfrasind
infrastructure for the wasteland, refineries of all kinds, airports, seaports, telecom infrastructures, powerhouses,
mines, lands, estates, immovable properties of all types.

. To carry on the business as owners, budders, colonizers, develmpensters, proprietors and contractors,

maintainers of residential, commercial and industrial buildings, colonies, mills and factory's buildings, workshops
building, cinema'’s houses and deal in all kinds of immovable properties whether belonging eontren or
otherwise.

. To act as consultants for real estate, immovable properties, and all types.
. To carry on the business of town planners, Group Housing Developers, surveyors, valuers, appraisers, and other

building requisites.

. To carry on the ksiness of developing, maintaining and operating of road, highway project, bridge, express ways,

Intro-urban roads and/or porn urban roads like ring roads and/or urbpasbgs, flyovers, bus and truck
terminates, subways, port, inland water ways andhihfgorts, water supply project, irrigation project, sanitation

and sewerage system, water treatment systems, solid waste management system or any other public facility of
similar nature.

. To carry on the business of developing, maintaining and opeaimgruction and development of housing

projects either individually or as joint venture with any other company/firm/Individual consultant whether local
or foreign.
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7. To carry on the business of developing, maintaining and operating of Special EconapscoZ mther Export
Promotion Parks, Software Technology Parks, Electronic Hardware Park3e&imology Parks and other
industrial parks other individually of as joint ventures with any company firm/individual/consultant whether local
or foreign.

8. Tocarry on the business of developing, maintaining and operating rail system, mass raped transit system, light
rain trail system, Inland Container Depot (ICD) and Central Freight Station (CFS).

9. To carry on the business of developing, maintaining ancatipgrof airport, carry out detailed studies for the
airport project inclusive of physical/engineering surveys and investigation, concept planning, detailed master
planning, detailed design and engineering and all such Activities that together provibasthefor the
implementation of the project.

10. To undertake construction or direct the management of construction of Industrial and other property buildings,
lands and estates of any kind acquiring the land directly or through any agency on belttzdi @ind also to
acquire, but, sell here let on hire, construct or otherwise.

11. To carry on the business of developing, maintaining and operating of any other facility that may be noticed in
future as infrastructure facility either by the st@evernments and/or the Government of India or any other
appropriate authority or body.

Capital Structure:

As on the date of this Red Herring Prospectus Atlihorised Share Capital @DPL is Rs. 1,00,000 divided
into 10,000 equity shares of face valudRst10 each. The issued, subscribed and-paiequity share capital of
QDPLis Rs. 50,000 divided into 5,000 equity shares of face value of Rs.10 each.

Financial Performance:

Thebrief financialdetailsof QDPL derivedfrom its auditedfinancial statement$or Fiscal2025,2024and2023
are set forth below:

(Rs.in Lakhs)

Particulars For the Financial Year Endedon

March 31,205 March 31,2024 | March 31,2023
Equity ShareCapital 0.50 0.50 0.50
ReserveandSurplus 0.79 0.81 0.44
NetWorth 1.29 1.31 0.94
Total Revenugincludingotherincome) 0.00 13.09 30.50
Profit/ (Loss)after Tax (0.02) 0.37 0.27
BasicandDiluted Earningsper Share (0.41) 7.34 5.44
Net Asset Value Per Share 25.72 26.12 18.78

Shareholding Pattern:

The equity shareholder®f QDPL holding more than 5% as on the date of this Red HerringProspectusare

mentioned below:

Sr. No. Name of Shareholders No. of Shares Percentagg%o)
1. Mohit Jindal 1,875 37.50
2. Rohit Jindal 1,250 25.00
3. Shubham Jindal 1,250 25.00
4 Ishtpal Singh 625 12.50
Total 5,000 100.00

Board of Directors

TheDirectorsof QDPLasonthe dateof this RedHerring Prospectusreasfollows:
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Name DIN Designation
Ishtpal Singh 09298970 Director
Shubham Jindal 08938747 Director

Nature and extentof interestof our Promoters
Our Promoters hol®7.50%shareholdingn QDPLandMr. Shubham Jindal holdirectorshipn the Company.
Other Confirmations

a) As on the date of this Red Herring Prosped@IBPL is an unlisted private limited company and it has
madeanypublicissug(includinganyrightsissueto thepublic)in theprecedinghreefinancialyears.

b) TheCompanyis neitherasick Companynoris underwindingup.
c) Therearenodefaultsin meetinganystatutory/bank/institutionaldues.

d) Noproceedinghavebeeninitiatedfor economimffencesagainsthe Company.

. SK MINERALS TECH PRIVATE LIMITED ( SKMTPL 0 )

The Company was incorporated on October 28, 20®{&r the provisions of the Companies AQ]13 bearing
Corporate Identification Number U23109PB2020PTC052196. The PAN of the Company is ABECS7768M and
the Registered Office of the Company is Satkartar Building, Near Khalsa Petrol Pump, G.T. Road, Ludhiana,
Khannal41401, Punjab, India.

Main Object of the SKMTPL :

To manufacture, produce, refine, process, formulate, buy, sell, export, import or otherwise deal in all types of
heavy and light chemicals, chemical elements and compounds, laboratory and scientific chemicals,
pharmaceuticathemicals, agricultural chemicals, hexamine, fertilisers, petrochemicals, industrial chemicals or
any mixtures, derivatives, articles and compounds thereof.

To carry on business as manufacturers, producers, refiners, processors, converters, deakergnpaders,
exporters, retailers, stockists, buyers or sellers of para nitrochloro benzene, dinitro chloro benzene, paracetamol,
aluminium sulphate., manganese sulphate, acids, rubber chemicals, dystuffs, fertilisers, organic or inorganic
and/or mixed hemicals including fine and heavy chemicals.

Capital Structure:

As on the date of this Red Herring ProspectusAtithorised Share Capital of SKMTPL is Rs. 25,00,000 divided
into 2,50,000 equity shares of face value of Rs.10 each. The issued, subsulilpadidap equity share capital
of SKMTPL s Rs. 1,00,000 divided into 10,000 equity shares of face value of Rs.10 each.

Financial Performance:

The brief financial detailsof SKMTPL derivedfrom its auditedfinancial statementfor Fiscal2025,2024 and
2023are set forth below:
(Rs.in Lakhs)

Particulars For the Financial Year Endedon
March 31,205 March 31,2024 | March 31,2023
Equity ShareCapital 1.00 1.00 1.00
ReservesindSurplus 1.11 (0.01) 0.19
NetWorth 2.11 0.98 1.19
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Total Revenudincludingotherincome) 306.51 0.00 0.00
Profit/ (Loss)afterTax 1.13 (0.21) (0.025)
BasicandDiluted Earninggper Share 11.32 (2.14) (0.25)
Net Asset Value Per Share 21.12 9.81 11.94

Shareholding Pattern:

The equity shareholderef SKMTPL holding more than5% as on the dateof this Red HerringProspectusire
mentioned belows

Sr. No. Nameof Shareholder No. of Shares Percentagg%o)
1. Sunita Rani 9,999 99.99
Total 9,999 99.99

Board of Directors:

TheDirectorsof SKMTPL asonthedateof this RedHerring Prospectuareasfollows:

Name DIN Designation
Shubham Jindal 08938747 Director
Sunita Rani 08938748 Director
Mohit Jindal 05351969 Director

Nature and extentof interest of our Promoters
Our Promotershold 100%shareholdingn SKMTPL andalsohold directorshipn the Company.

Other Confirmations:

a) As on the date of this Red HerriRgospectus, SKMTPL ian unlisted private limited company and it has not
made any public issue (including any rights issue to the public) in the predtedindinancial years.

b) The Companyis neithera sick Companynoris underwinding up.

c) Thereare no defaults in meeting any statutory/ bank/ institutional dues.

d) No proceedingbavebeeninitiatedfor economiooffencesagainsthe Company.

. SYNERGY TRADEL I NKS DMCC (ASTLDO)

The Company was issued a trading license number DM@8593 on December 27, 2020 by Dubai Multi

Commodity Centre. The registration number is DMCC189433 having its Registered Office of the Company is

situated at Unit No: BA926, DMC@Business Centre, Level No. 1, Jewellery & Gemplex 3, Dubai, United Arab
Emirates182220.

Main Object of STLD:

The Synergy Trade Links DMCC is engaged in the business of trading of:
1. Petrochemicals Trading

2. Basic Industrial Chemicals Trading

3. MedicinalChemicals Trading

4. Chemical Fertilizers Trading

5. OQilfield Chemicals Trading
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Capital Structure:

As on the date of this Red Herring ProspectusStiare capital of the Company is AED 50,000 divided into 50
Shares of AED 1,000 nominal value each.

Financial Performance:

Thebrieffinancialdetailsof STLD derivedfromits auditedfinancial statement®r theyear2024, 2023 and2022
are set forth below:

For the Period of
. December31,2024 December31,2023 December 31, 202
Particulars
AmountA(r:;:il;ntAmountA(rlgzil:lntAmountA(rlr;:i:nt
AED Lakhs)* AED Lakhs)* AED Lakhs)*

Equity - Share 50, 11. 50, 11. 50, 11.
Capital
Reserves and 530, 12353 2, 76, ¢ 62.] 8,11, 18.
Surplus
NetWorth 580, 135.18| 2, 7 3, ( 61. 71, 40 16.
Total Revenue
(including other 15,53 361861 11, 53 2,61 3,212 72 3.
income)
ProfiV (Loss)| , 53 50.15| 1, 95, 1 44.] 82,009 18.
afterTax
Basic and
Diluted 5,07 118 3,090 0.{ 1,64 0. 1
Earnings per
Share
Net Asset )
Value Per Shar¢ 116013 2.70 5,46 1. 1 1, 42 0. 3

*Conversion rate for December 31, 202Rs. 22.53, December 31, 202Rs.22.65 December 31, 2024
Rs.23.2991
Note: Since th€ompany has been incorporated in Dubai hence the financials @dhgpany are filedn June

30 every year.

Shareholding Pattern:

The shareholdeof STLD holding morethan5% as on the dateof this Red HerringProspectusre mentioned
below: -

Sr. No. Nameof Shareholder No. of Shares Percentagg%)
1. Mohit Jindal 50,000 100.00
Total 50,000 100.00
Board of Directors:
TheDirector of STLD asonthedateof this RedHerringProspectuareasfollows:
Name Designation

Mohit Jindal

Director
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Nature and extentof interest of our Promoters

Our Promoteholds100%shareholdingn STLD andalsohold directorshipn the Company.

.M/'s A M Agrovet (AAMGO)

M/s A M Agrovet the partnership firrvas formed on December 25, 2005 partnership deed was executed on
June 01, 2019 between Mr. Mohit Jindal, Mrs. Sunita Rani and Mrs. Niketa Jindal. The PAN of the Partnership
Firm is ABBFA0486C. The office of the Partnership Firm is situateNear Khalsa Petrol Pump, G.T Road,
Building No. 18/01930, Satkartar Building, Khanna, Ludhiana, Puinfed1401.

Profit/Loss sharing Ratio amongst the Partners:

Sr. No. Nameof Partners Ratio (%)
1. Mohit Jindal 10.00
2. Sunita Rani 80.00
3. Niketa 10.00
Total 100.00

Main Objects of AMG:

The business of AMG is of manufacturing anesade of cattle feed and its raw materials etc. and/or any such
other activity of business as partners may agree.

Financial Performance:

Thebrief financial detailsof AMG derivedfrom its auditedfinancial statement$or Fiscal2025,2024and2023
are set forth below:

(Rs. in Lakhs
Particulars For the Financial Year endedon
March 31,2025 March 31,2024 March 31, 2023
Capital Account 9.13 7.46 4.95
Total Sales 496.93 607.99 427.15
Net Profit 2.81 3.29 2.41

Nature and extentof interest of our Promoters:

Our PromoteraindPromoterGroup holdl00%interestin M/s A M Agrovetandalsohold partnershipn the Firm.
.M/'s Sandhu Rice Mills (ASRMO)

The partner shd@nsnaaist wtredy i meatl weyen Mr . Tarsem Chand, Mr
Ram Sarup, Mr. Om Prakash, Mr .LaRao ricatl i tantdi oMr . o fP r ppalrete
executed on March 31, 2000, Aprig2®mMuUg &Md 3Jurme cleimbe20

On June 17, 2022 the part nverr.s hkapmad edecse pWatsa d @ & cMGtae d , b
Mohit Jindal and EMesharS8d hwda & t &a o hoaftnlgee R anr tPnaerrtsnheirps f i |
retirem&mtmad fdedmps. GAlagdi Mh Gar gl eoand iMughnetM@ Bi, t 20i22d al a
Sunit ®eRagi the resultant partners and a partDheéyship
2022. I n the partnership hiitmah®HodSsHt tUhedpar hRads @&
PAN of the PaAABEBS®OMEC BiIffmcies of the PaSamrealsahi o ad,r
Khanna, Ludhiana.
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Profit/Loss sharing Ratio amongst the Partners:

Sr. No. Nameof Partners Ratio (%)
1. Sunita Rani 75.00
2. Mohit Jindal 25.00
Total 100.00

Main Objects of SRM:

The business of SRM is of selling paddy, rice and mercantile trading in food grains, oil seeds, paddy, rice, cattle
feed & allied activities.

Financial Performance:

The brief financial detailsof SRMderivedfrom its auditedfinancial statementfor Fiscal2025,2024and2023
are set forth below:

(Rs.in Lakhy
Particulars For the Financial Year endedon
March 31,205 March 31,2024 | March 31,2023
Capital Account 50.97 50.07 30.04
Total Sales 42.03 64.69 140.49
Net Profit 2.29 4.37 4.23

Nature and extentof interest of our Promoters:
Our Promoterdhold 100%interest in Sandhu Rice Mills amdsohold partnershipn the Firm.

Other Confirmations

a. As on the date of this Red Herring Prospeatus,Group Entitiehiavenotmadeanypublicissue(including
anyrightsissueto thepublic)in theprecedinghreefinancialyears.

b. TheCompanyis neitherasick Companynoris underwinding up.

Thereareno defaultsin meetinganystatutory/bank/institutionaldues.

d. No proceedinghavebeeninitiatedfor economicoffencesagainsthe Company.

o

INTEREST OF GROUP ENTITIES
None of our Group Entities have any interest in the promotion of our Company.
None ofour Group Entitiesireinterestedn thepropertiesacquiredoy our Companyin the precedinghree years.

None of our Group Entities are interested in aapsactions for the acquisition of land, construction of building
or supply of machinery etc.

COMMON PURSUITSAMONG GROUP ENTITIES WITH OUR COMPANY

Our GroupEntities SK Minerals Tech Private Limitecdbynergy Trade Links DMC@nd A M Agrovet are
engaged in the similar line of business as our Comasmythedateof filing of thisRedHerringProspectusOur
Companyhasnotyetadoptedneasures for mitigating such conflict situations which may arise in the future.

Further, some of our Grountities may be empowered under their respective constitutional documents, to

undertake a similar line of business, currently there is no conflicting interest arising out of such the common
pursuits. We shall adopt necessary procedures and practices as permitedtdyaddress any instances of
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conflict of interest, if and when they may arise.

RELATED BUSINESSTRANSACTION WITHIN THE GROUP ENTITIES AND SIGNIFICANCE ON
FINANCIAL PERFORMANCE OF OUR COMPANY

For details pertaining to business transactions, of our Company with our BExtitips please refer to the chapter
t i t RestatedSfiandalond-inancial StatementsRelated Party Transactien0 b e gi nnkF35g on page

BUSINESSINTEREST OF GROUP ENTITIES
Except in the ordinary course of business and as stated Antiexuret i t RestatedStandalongrinancial

Statement$ Related PartyTransactions b e g i n n iF8% ouoGroup Entifies do not have any business
interest in our Company.

LITIGATION

Exceptas disclosed under the chaptertifed ut st anding Litigati orbsginlngdn Mat er i
page297, therehasbeenno materiallitigation in the Group Entitieswhich maydirectly or indirectly affect our

Company.

CONFIRMATIONS

Our Group Entitiesdo not haveanysecuritiedisted on anystockexchangeFurther,our Group Entities havaot

made any public or rights issue (as defined under the SEBI ICDR Regulations) of securities in the three years
preceding the datef this Red Herring Prospectus.
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DI VI DEND POLI CY

r the Companies Act, 2013, our Company <can pay
ctors and approval by a majority of the tsdhharehol
ease, not to increase the amount of dividend recoc
out of profits of a company in the year in which
rves ofeatrtse opr ewitows Yot h. The Articles of Associ
ur Board of Directors to declare and pay interim

e are no dividends decl ared by our Company since

Commasnynatdopeeéed dividend distribution policy. At
mmended by the Board of Directors depending wupon
irements and surpl us, contemams uaf ohkigatidons far
ncing arrangements difvioduern dCoinsp acnoyn saitd etrheed , t iamed &

approved by the Equity Shareholders at their discreti
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FI NANCI AL | NDEBTEDNESS

Our Company has availed borrowings in the ordinary ceumnsu¢e soandungbbguespsw8hgSe
2025.

(Rs. in Lakhs

Loans

for

Machi n
(ies)
hypoth
d ag
Lease \r;:(rzlhio:Purcr
Lease F Securedis Rs. 2 of

Tata Capital Li.i Facili| (Refer Nd Thousal 187.0 48 molheld lMachi 54,

Mont h compan
Per son

Guar an
of N
Suni t 4
& M
Mo hi t

Jindal

Secured Secur g Pur ch
Uni on Bank of | Vehicl e (Refer 2Ng 8.10 18.0( 48 molagains of 18.
hypoth Vehi
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vehicl
Loans
for
Machi n
(i es)
hypoth
d ag
vari ou
mac hi n
hel d
Smal | I ndustri al Secured compan
o f I ndi a Long Ter (Refer 3NoO 8. 76 600. 54 mo Person 129.
Guar an
of N
Suni t &
Mr M
Jindal
Rohit
& M
Shubha
Jindal
Wor ki
Mr . Mohit Jindal Long ter Unsecur NI L NOt_ NOt. NOt. Cap|_ 301.
Appl i Appl i Appl i requi
ent
Wor ki
Mr . Rohit Jindal Long ter Unsecur NI L NOt. NOt. NOt. Capl. 40 .
Appl i Appl i Appli ¢requi
ent
. ] Not Not Not Wor ki
Mr s . Sunita Ranij Long ter Unsecur NI L Appl i Appl i Appl | Capi 285.

275ut |

3

S



requi
ent
Wor ki
Mr s . Preeti Jin¢gLong ter Unsecur NI L NOt. NOt. NOt. Capl_ 21.
Appl i Appl i Appli¢requi
ent
Wor ki
Mr s Ni keta Jin¢g Long ter Unsecur NI L NOt. NOt. NOt. Capl. 24,
Appl i Appl i Appli ¢requi
ent
Su-bot al (A) 875.
B.Short Term Borrowings
Secured at EBL Repay PleaseVélioarpkii
Uni on Bank of 1| Working (Refer Mo 9 3% 4,700On Der Anlnzex requi 4, 66
ent
Pleasework.i
Kot ak MRhahnkdra | Working | S€CUReder 8.50| 3500.| RePAYY{ Apnnex| C23PTI 1 g3
N 05) on Der 192 requi
ent
Su-bot al ( B) 6, 64
Total (C=A+B) 7,52
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Note 1: I mpo

rtant
3656.

t Gear pmist aolf

Uiomintse d rwind €l ag2abn2c3t iboena rlientgt e

Ref . CRFd\Ch\8 3 3

Nature Of F|Lease Facility {1l ncluding Sale an

Ref . No. CRFAMh@&333656

Lessor Tata Capital Financi al Services Li

Lessee SK Minerals & Additives Private Li

Application|202347417008

Li mit Up to Rs.1,87,00,000 (Rupees One

Lease Term |48 Mont hs

cancell abl e

Lease RentalPTPM in I NR 23.96

Asset Locat|Near DGaiPul I i, VPO Al olu4#1,40GL T Road

Guarantor Il rrevocable & Unconditional Per so
Mohit Jindal

Not2e | mportant teUmisown fvBadek sanfctromuaugit82BbeadangdRef .

No55 65720006691

Nature Of F|{Vehicle Loan

Ref. No. 5565720006691

Lessor Uni on Bank of I ndia

Lessee SK Minerals & Additives Limited
Application/ 5565720006691

Li mit Rs. 18, ®Rs00&®/f ghteen Lakhs only)
Repayment T|{48 Months

EMI Amount Rs. 44,027/

Asset Locat|Satkartar Building, Near Khladl 1s4a0 1P ¢
Guarantor Il rrevocable & Uncondi Mri.onRdhiPter »kion

Not3e I mportant terSmaloéf Ihdass rf esmbDadwibde meain c tBiamrk loe

datlul y206Bear i ng LDBfO./ 1IM®.72025/ OUT/ 52785

Nature Of F|Term Loan

Ref . No. Ref . No. LDBO/ 14072025/ 0UT/ 52785

Lessor Smal | l ndustries DeSleDBlppment Bank

Lessee SK Miner al sPré& vAadtdei tLiivneist e d

Application|LDBO/ 14072025/ 0UT/ 52785

Li mit Rs. 600( RapSiexs Cr 9gr e Only

Loamer m -/ No/6Mont(hsncluding moratorium of 6 mo

cancell abl e

Loan Instal|54 monthly instal-l ments of Rs. 11, ]

Asset Locat|Near Gai b Di Pulli, VPO1ADGUT, G 1

Guarantor Il rrevocable & Unconditional ,Rler s
Ji ndaMr . Rohit Jindal & Mr . Shubha
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Notde I mportant terms of | oansefsamcUnioaon|l Banhlkroflatedi
bearing Ref. No. UMFB.. ROLDH: 354: 20214
(Rsin Lakhs
Ef fective
Sanctiflnterest/ ( Pri mar :
Nature of | Li mit Per Annunm Securi Mar gin
concessi
Cash Credit 4 20 EBLR Hypothe
Hypot hecati c ’ Present EHB(exclus|25% of-up
(Applicabllcharge)|stock B
. 11.10.2024entire Debt s u
WiEW Parking 50'No. | C-2082 assets days and
dated 10. 1 t I
Adhoc W/ C I 500, 98" ¢ companyjto supp
present |90 days
future.
Hypot he
(exclus
Bill Di scourt charge)
300, Tenor Base€gReceiva NI L
under LC of
andccep
of LC
bank
Hypothe
of Ti tl
& Docs
q 0
ILC/.FLC/BG/\ 300.SOA) on AppLC & 115% Cash
Credit Charges
Debt s
& i en
term de
120. Hypothe
("2% 0 (excl us
Equi val charge)
For war d ContCredlt As Applicaentlre NI L
of f o assets
contrac company
of Rs present
Crore.) future
TOTAL 5, 01.2(
Details of Securities:
Primary:
9 Hypothédeattilasi ve charge of our bank) of entire cu
future.
f Hypothecation of title of goods & docs under LC &
T Hypothecation (exclusive dhar cqaendo facawerp thaancke) odf LkC
Coll ater al
1. EM (exclusive charge of our bank) of the I ndustri:
4732 Dtd: 09.01.2006 and 938 Dtd: 12.06.201Near tGaitlkd
Di Pul i, G T Road, Khanna, Ludhiana owned by AM Agro
Sunita Rani and Smt. Ni keta w/ o Sh. Rohit Jindal .)
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2. EM {exclusive charge of our bank) o023 ikKamusasltrb aMaml
registered vide deeds no: 2299 Dtd:15.12.1982, 2290 UL
Rice Mill s, Near A S Coll ege, Samrala Road, Khanna, ¢
Mohit Jindalta&Ra8mi. ) Sun

3. EM (exc ive charge of ou2/ aM&rnl eaofr egisstdeernad av i

l usi
Dtd: 27.04.2011 situated at Near Khanna Nursing Home,
Jindal

4 . EM of r ersti yd e mi¢/a6a | Mapricape( 275 Sq. Yds) registered v
situated at House No. 69, Kissan Encl ave, Khanna, Ludh

5. EM of residenti al propk/r2 yMqgBad eGCLroMdsyucegos}) em
no. 2225 Dtd: 20.11.2024)si tKuastsad &ihclPlaowte, NBh&aet [{ Bxt K
Mr. Rohit Jindal S/ O Mr. Ram Karan Jindal

6 . EM of residenti al vacant bounrdeegdi spgledte d meva sl.el 1d eMe
Dtd: 10.01. 2020 si tluyat eKd sasta nP IEontc | Naov.e4,8 B(hEaxttt i an, Khann:
Jindal w/ o Mr. Mohit Jindal

7. Pl ed@Ge odf REDR 6. 04 Crore.

Per sonal Guarantee of the foll owings:

Namet od Guarantor PAN Numb Designat.

Mohit Jindal s/o Sh. Ral AMNPJOg9e| 'omoter and
Manadimgct

Rohit Jindal s/ o Sh. Ra AJHPJ515 Pr omotRirr e
Shubham Jindal s/ o Kar a BPGPJ473 Pr omotRirr eaq]
Sunita Rani w/ o Sh. Ram AYLPR569| Promot@uaraa

Ni keta w/ o Sh. Rohit Ji APZPNG693 Guaranto
A M Agrovet (Partner shi ABBFAO048 Guaranto
Sandhu Rice Mil/l (Partn AAZFC707 Guaranto
Ms . Preeti MbihddabaWw/ o S BPBPJ212 Guaranto
Ms . Geeta Rani w/ o Sh. EQQPR947 Guaranto

Nothe I mportant teKm$akf MEbandr aviBdmen ks dmnanti it @dmdnl 49t er d
20db®aring SRIEf 106229215

(Rsin Lakhs

Ef fecti ve
Nat ur e Sanctidgdglnterest/ ( Pri mar .
: . : . . Mar gi n
I i mit/ Fa Li mit Per Annum Secur i
concessi
Cash Cred Hypot hec|25% of -up
3,0M@ .
Hypot hec 4 8. 50% (exclusi|stock H
+ 309 i
W/ WD L 2'4@Rate 3 %) ofentirejupto 90
assets advances
company suppliers
present days
SBD/ SI F 10% on
q
SBD and § 500/Tenor Basge€ backed I bill/invo
Tot al Fun
Wor ki ng @ 3500
Limits
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Hypot hec

Comm'SS'onTitle G

applicabl g
w/ w Lett g Docs wund
0,
Credit (I 2000|/agreed beBook 0 10% Cash N
borrowers

t hereoli
over ter
Hypot hec
Title G

bank

Commi ssi on

w/ w SBLC applicabl g
wor ki ng ¢ 2000|/agreed begocgofE@ 10% Cash N
buyers cr borrowers

thereon

bank

over ter
TOTAL
EXPOSURE 3500
Details of Securities:

Pri mary:

T Hypot hefciartsipes gruigair ge off o olme dhRa)kedf wenthi UBdndurrent
moveable bfxedeassepany both present and future.
T Hypothedatiohmhe of goods & docs under LC,&illook de

any
9 Hypothecation (exclusive charge of our bank) of b

Col |l ater al

1.Any future Industrial Property
2. FDR

Personal Guarantee of the foll owings:

Name of the Guar a PAN Numb Designat.i

Mohit Jindal s/o Sh. Ra| AMNPJO9e| romoter ang
Manadimgct

Rohit Jindal s/ o Sh. Ra AJHPJ515 Pr omotRirr eaq
Shublblamdal s/ o Karam Ch BPGPJ473 Pr omotcRirr eaq
Sunita Rani w/ o Sh. Ram AYLPR569| Promot@uaraa

Ni keta w/ o Sh. Rohit Ji APZPNG693 Guaranto
A M Agrovet (Partnershi ABBFAO048 Guaranto
Sandhu RiPae tMielrlshi p Fir AAZFC707 Guaranto
Ms . Preeti MbihddabdaWw/ o S BPBPJ212 Guaranto
Ms . Geeta Rani w/ o Sh. EQQPR947 Guaranto
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MANAGEMESBITDI SCUSSI ON AND ANALYSI S OF SANDMDARESALTSONDI
OF OPERATI ONS

You should read the following discussion in sconjunc
(Aestxataenmdail nawvci ald)astttaatcehneedn tisn tfikré nahapakr | bf ot mdt i
Compamlmeggignnoim2paAag¥ou shoul d al sdRirelk dbl érteio meicrit3p omn tpad
andcthlagitigfiFedwar d L oo kdbnegg i Stna tn@ineommh spaalgedi scusses a nul
and contingencies that tdowml canaf frectul asr offi mepreaiaali oo
relates to us, and, wunless otherwise stat®tdamdal dre co
Financi al Statement s.

Our financi al st at e mecrctosr dlaanwee lwd e rh d rnedp aarne dGAIAWP, t he
(I CDR) Regulations and restated asSegeslobtbhed®al5 iwmhitchhe |
included in this Red hkercrhiarpiReBt dé$ gd oFataanncdi eallle mSet at e me r
beginninZy3odfhpad®eahndiiedaai®¢t iad ehmeebhéda ssn prepared on a bas
in certain materi al respects from generally accepted
GAAP and | FRS. Ouonf Maanobhi 81l ypyéaereaehdygear, amidalal | roe
year are -montheptewebdeended March 31 of that year.

BUSI NESS OVERVI EW

As of this Red Her riisengafed im thersiness sf fradingiand limitedmpaaufagturing

of specialty chemicals, with a primary focus on food feed additives. Our product portfolio includes Glycinates

and EDTAs in variants such as Zinc, Copper, and Magnesium, along with Mineral Mixtures, Calcium Propionate,
Ferric Pyrophosphate, Technical Grade Urea, Virgin Base Oil, Magnesium OxifRadB\Fagtc.

Our products cater to a wide range of industries, incluflimgo d and bakery, ani mal feed,
other allied industries

For more det & dlcshhaepptl eBOaustei Bruebfdegre s 8 i nl® Oon page
SI GNI FI CEWELOPMENTS SUBSEQUENT TO THE LAST FI NANCI AL

I n the opinion of the Board of Directors of our Compa
statements disclosed inAubiBdt B da2ie rretii qdye fRrlcoesppreecntt uss o
circumstance that materially or adversely affect or a
of its assets or its ability to pay its materi al I i ab

SIGNIFICANT FACTORS AF FECTING OUR RESULTS OF OPERATIONS

Our business is subjected to various risks @BRidkuncer:t
Facbbeginni ngs. @ur praegseul t s of operations and financia
factors including the following:

Important factors that could cause actual results to differ materially from our expectations include, among others.
1 Demand of our products, whigh influenced by many macro and micro economic factors.

Availability of labour.

Increased competition iour industry

Fluctuations in operating costs i.e. raw material, electricity cost, labour cost and other operating expenses;
Ability to attract and retin best talent.

Our failure to keep pace with rapid changes in technology, sales and marketing trends;

Our ability to meet our capital expenditure requirements;

Our dependence on our key personnel, including our Directors and senior management;

Our abilty to successfully implement our business strategy and plans;

General economic and business conditions in the markets in which we operate and in the local, regional,
national and international economies;

=2 =4 =4 -4 4 -4 4 -4 A
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Changes in political and social conditions in Indfe monetary and interest rate policies of India and other
countries;

Changes in government policies and regulatory actions that apply to or affect our business;

Inflation, deflation, unanticipated turbulence in interest rates, equity prices or otlseorateces;

The performance of the financial markets in India and globally;

The occurrence of natural disasters or calamities;

Other factors beyond our control,

Our ability to manage risks that arise from these factors.

SCUSSI ON ON RESULT OF OPERATI ON

e following discussion on results of opéeratdiadmannesh
nastcatadonfe notusr Compan®i haweadrdeo predaBdussiMach 81, 202
rch &and 2Ma2r ch 31, 202

incipal Components of Statement of Profit and Loss
come
r total income comprises revenue from operations &

venue from Operations

rr revenue from operations i rhanrdiulsyt rdé amp rGrhecendi ctalh e a
di mindesmanufact uAningpeletd Adddt ames.

her | ncome

her income includes primarily includes Interest on
uctuati ons.

penses

r txeptealsees include the below mentioned expenses:

st of Material Consumed

e Cost of Material Consumed pmpmaninl pfi nawudaseex pé
ch as propionic acid, l' i me, cabppem &htbrooce, sbloph a:
osphoric acid etc. for manufacturing Food and Ani ma

anges in I nvent orkiefr ogFriensissshed goods &Wor

anges in Inventories iWocHkitdogatekse henghiegfh ethh 6cGopdar
ni shed g9 opdrso garneds swoatk t he end of the year.

Empl oyee benefit expenses

Ou
Pr

Fi

Ou
c h

De

Ou
Fu

r employee benefit expense primarily includes Sal a
ovident and Ot h@rattwindy ,akk pleenaes Emecashment and St

nance Cost

r finance costs opnr iWoarrkiilnyg icnacpliutdael ifnatceirleiastnide ©,a nker m
arges.

preciation and Amortization Expense

r depreciation and amortization pri marBdui pinmecltwsde
rniture & Fixtures, Vehicles, Office Equipments and
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Ot her Expenses

Our ot her expenses primaril yCleoazdiung Ehkproas t uRes e aarcw
Expenses, Freight Outward Expenses, Power and Fuel, F

Tax Expense

Our tax expenses primarily include Current Tax and De
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ResulQpseroaft i ons baSedndkEIl Rastanhéd St at ement

The following table sets f ordtha mdsdti@etneemieinh amdi olr odata amdomosisr &r @ hteatcodnponent s

tot al i ncome.
(Risn Lakhs)

I;c;rrito For th For tH For th
. % of ended % of | endeq% of end e (
Particul ars ended % of

ANE WS reven March reven Mar ch reven Mar ch feven

2025 2025 20214 2023
) Il ncomes
(a) Revenue From Operze 8,52 99. 21,16 99. 10, 87 99. 13, 22 99.
(b) Other | ncome 11. 0. 1 47 . 0. % 16. 0. ] 36. 0. 2
I'1') Total | ncomes 8,53 100. 21, 21 100 10, 89 100,) 13, 25 100.
I TEXpenses
(a) Cost of Materi al C 1,95 22. 2,85 13. 2,89 26 . 2,21 16.
(b) Purchases of Stock 4, 86 56. 15, 37 7 2. 5,88 54. 9, 014 6 8.
(c) Changes in inventd (104 (1.](1,123 (5. (309 (2. (133 (1.
(d) Employee benefits 236. 2. 417. 1. ¢ 418. 3. ¢ 358, 2.
(e) Finance Cost 159. 1. 8 345. 1. ¢ 196 . 1. ¢ 100, 0. 1
(f) Depreciatienpamde ¢ 35. 0. 4 8 6. 0. 4 89. 0. ¢ 50. 0. 3
(g) Other expenses 692. 8. 1,73 8. 1 1, 31 12. 1, 35 10.
I V) Tot al Expenses 7,84 91. 19, 68 92. 10, 48 96 . 12,98 97.
V) Profit BefVQgre Taxes 694, 8. 1 1,52 7. ] 410. 3.7 275, 2. (
VI) Tax Expenses
(a) Current taxes 180. 2. 1 425. 2. 114, 1. ( 76. 0. %
(b) Deferred tax expe 11. 0. 1 6. ¢ 0. ( 1s3. (0. 9. ¢ 0. (
(c) Tax afdjestmeatt yea - - - - - - - -
VIl) Total Taxes 192. 2. 7 431, 2. ( 101. 0. ¢ 86 . 0. ¢
VIill) Profit after Tax 502, 5. & 1,009 5. ] 3009, 2. & 189. 1. 4
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FOR THE PERI OD ABUNGIUESTT1L ,ON2 0 2

revenue

|l ncome
The tabdet beflommt h details in relation to our
For the period ended
Particulars on Augzst 31, 2025 % of Total
. Income
(Rs. in Lakhs)
Sale of Products
-Fini shed Goods 2482 29.
-Traded Goods 6044 70.
Revenue from OperationsA 8,52 99.
I ntereskEr éd¢dmcbengosi ts held W 5. 1 0. (
Gain on Foreign Exchange FI 5. ¢ 0.
Mi scell aneous | ncome 0. " 0. (
Other Income-B 11. 0. ]
Total Income -C=A+B 8,53 100.

Our revenue duri Aggubée BerpRid@&midley oderi ve dPrfordwm ttshe
i . e. I ndustrial Chemicals and Ani mal Feed Additives
Products i.e. Food and Ani mal Feed Additives amounti
primarily incl uddsGdint eare sRorlenicprmeExac hange Fl uctuatio
Rs. 5.62 | akhs.
Expenses
For the period ended
Particulars on August31, 2025 O/Olr?;rr;)teal
(Rs. in Lakhs)
Cost of Material Consumed 1,95 22.
Purchases of Stock in Trad 4, 86 56.
Changes in Inventoriesof (104 (1.
Progress
Empl oyee Benefits Expense 236. 2.7
Finance Cost 159, 1. ¢&
Depreciation and Amorti zat 35. 0. 4
Ot her Expenses 692, 8. |
Total Expenses 7,84 91.
Cost of Materi al Consumed
The table below sets forth detail $hienpeel adi omdi caoder
For the per
Particul ars August 31, %Inocfor:l—
(Rs. in L
Il nventory of Raw Materi al 151. 1.7
Add: Purchases 2070 24,
|l ess: Il nventory of Raw Mat ¢ 263, 3.
Cost of Materi al Consumed 1,95 22.
285ut | 3 S



Purchases of stock in trade

For the per
Particul ars August 31’%:nocforr11-

(Rs. in L
Purchases 4,86 56.
Tot al 4,86 56.

Change in inventories -iolPrdgmessred Goods and Work

The table below sets forth details in relation to cha
_ For the pe % of To
Particul ar s on August
. Il ncome
(Rs. in |
Opening Stock
Fini sheTldr aGbeod s 1, 34 15.
Fi ni s heMa mawfoadcst ur i ng 359. 4. 1
Opening Finished Stock 1,70 19.
Wor k in Progress 6 0. 0. 17
Tot al Opening Stock (A) 1,76 20.
Closing Stock
FiniGdheilsaded 1266 14.
Fi ni s heMa mawfoadcst ur i ng 489. 5.1
Closing Finished Stock 1755 20.
Work in Progress 112. 1. 3
Tot al Closing Stock (B) 1868 21.
Tot a-B) ( A (104 (1.

Empl oyee benefits expense

OQur EmBkogpééets Ex2p36ns%8 waask hRss .f oAu g ihet p2r, o2d0 2% dewhionf
of the Tot al | ncome.

Ot her expenses

Our Ot her ExpeOmns els8 wearkehsRgf.o0r t he period ended on Aug
Tot al | ncome.

EBI TDA
For the period ended on Au®u8t7B8Bll,akRO25, our EBI TDA w
Finance cost

Our Financel®%Z®s8&3 wlaskiRs.for the pevhiicdl eBads®Hdofont Aegilac
| ncome.
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Depreciation

and

Amortisati on

Expense

Our Depreciation & Amortisation expense waswlRisch 35.
wa®. 42% of the Tot al Il ncome.
Profit Before Tax
Our Profit Before Tax was ARg.us®9 B8.180 2RI ©Hife@Td# Boe o P
| ncome.
Tax Expense
Our Tax Expense was Rs. 19Ru@ds tl aX hush i2Zdd Swahse 2p.e2r5i % do fe
Il ncome.
Profit After Tax
OQur Profit After Tax was RsAu Wt 401Wihadchass 5 .08 9 % hef ptelr
Il ncome.
FI SCAL 2025 COMPARED TO FI SCAL 20214
|l ncome
The table below sets forth details in relation
Particul ar s Fi scal Fi scal % | ncr ¢
(Rs. in| (Rs. 1in (decre
Sale of Products
-Finished Goods 3,97 3,41 16.
-Traded Goods 17,18 7,46 130.
Revenue from OperationsA 21,16 10, 87 94 .
I ntereskEromcbengosi ts h 25. 7. ] 260.
Gain on Foreign Exchan 20. 8. 1§ 141.
Mi scell aneous | ncome 1.1 1. ( 9. 1
Other Income-B 47 . 16. 184.
Total Income -C=A+B 21, 21 10, 89 94.
Our Company, primarily earns its revenue from tradin
Feed Additives and IndustriaprChmami twgwlsncAddesi bnaéet g
on Foreign Exchange Fluctuations.
Ourevenue from operations increased by Rs. 10,
as compared to Rs. 10,876.85 lakhs in Fiscal 2024.
in revenue from trading operations.
Our revenue from sale of manufactured products
l akhs or 16.59% to Rs. 3,977.67 Il akhs in Fiscal
increase in the sads ifmoduenanmaf ompaerd gbborts
company to predominantly manufacturing company.

we 13,6 0.00Me t r i ¢
Metric

capacity and

Tonne2®»3Ir. Bhhddam eainpe r
Tonnel D4MedtIrncmTama e
Wt3i. |AIr7d. TP pedct iyv dlyy

per

annum

aehymwhig 0.0k i g
n
bet ween

Fi scal
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The revendiendroefm preducts i . e. I ndustri al Chemical 8
9,724.40 | akhs or 130.26% to Rs. 17,189.57 | akhs in
increase in trading incomedicf adtumripuesdbdctesi ncrease i
Ot her I ncome increased by Rs. 30.88 |l akhs or 184.36%
l akhs in Fiscal 2024. This increase in Other I ncome v
Exchangat Fobnusthy Rs. 12.06 |l akhs or 141.38% to Rs. 2
Fiscal 2024.
Expenses
The table below sets forth details in relation O our
in Fiscal 2024
Particul ar s Fi scal Fi scal % | ncr eq
(Rs. in (Rs. in (decrea
Cost of Materi al Con 2,85 2,89 (1.
Purchases of Stock i 15, 37 5, 88 161,
Changes in Inventor.i (1,12 (309 262,
Empl oyee Benefits EX 417. 418. (0.
Finance Cost 345. 196. 75.
Depreciation and Amo 86 . 89. (2.
Ot her EXxpenses 1,73 1,31 31.
Total Expenses 19,68 10, 48 87.
Our Totali nEx bers sRads 9,206.55 lakhs or 87.83% to Rs. 1
to Rs. 10,482.82 | akhs in Fiscal 2024. This was pri ma
Cost of Material Consumed
The table below setse dortBGosetail BMlai arral atComsumed f
Particul ar s Fi scal Fi scal % |l ncr
(Rs. in| (Rs. in| (decr ¢
Il nventory of Raw Mater 6 4. 52. 21.
Add: Purchases 2,94 2,90 1. 4
|l ess: Il nventory of Raw (151 (64 136,
Cost of Material Consu 2,85 2,89 (1.
Our Cost of Materi al s 3 &oldakuhnse do rd elc.r2e2a% etdo bRs .Rs2, 855 . °
compared to Rs. 2,890.98 lakhs in Fiscal 2024. Howeve
products increased by Rs. 565.99 |l akhsred 1®. R3% B0 4R
l akhs in Fiscal 2024. The higher growth in the revent
of Materi al Consumed, is mainly attributable to incre
Purchases Tofad®t ock i n
Particul ars Fi scal Fi scal % |l ncr
(Rs. in|(Rs. in| (decre
Purchases 15, 37 5,88 161,
Tot al 15, 37 5,88 161.
Our Purchases of StocXk, 4952K#Gder i h&€I5addkElyRRSE . Fi sc
2025 compared to Rs. 5,883.41 lakhs in Fiscal 2024.
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Change in inventories -iolPrdgmessred Goods and Work

The table below sets forth details in relation to cha
Particul ar s Fisca.l Fisca.l % |l ncr e:
(Rs. in|(Rs. in (decrea
Opening Stock
Fini sheTldr aGbeod s 121. 77 . 57.
Fi ni s heMa rGwofoadest ur i ng 49 2. 212. 131.
Opening Finished St ¢ 614. 289. 112.
Wor k in Progress 26. 40. (36.
Tot al Opening Stock 640, 330. 93.
Closing Stock
Fini sheTldr aGbeod s 1, 34 121. 1010
Fi ni s heMa mawfoact ur i ng 359. 492, (27.
Closing Finished St g 1,70 614. 177,
Work in Progress 6 0. 26. 129,
Tot al Closing Stock 1,76 640. 175,
Tot a-B) ( A (1,12 (309 262.

OQur inventory | evel for FinisReld, 0GH%ade&HLsY fo.r& D cht o AOR S
614.03 lakhs in Fiscal 2024 to Rs.-iBr dfRBedd had hisncmne
Rs . 33.98 lakhs or 129.99% from Rs. 26. 14 | akhs in F
i nvent oreqd oGo dd :-i @&rhdo gWoersks i ncr easiesdle B2 .i &i2d8 PHbe t vdeueen F
to anticipation of the higher demand of its product.

Empl oyee benefits expense

OQur Employee Benefits Expense decr elaslhs biyn RKi.s ddal5 82 (
Rs. 418.55 | akhe decFeasali B0BRdpl oyee Benefit Expense
nearly the same in Fiscal 2025 compared to Fiscal 202
optiaosztes . Further, as a percentage of our Revenue fr
al so decreased to 1.97% in Fiscal 2025 from 3.85% in

Ot her expenses

Our Other Expenses increased BYW.RS. | a4khs60nl #Fkbsabdbr 2!
to Rs. 1,313.75 |l akhs in Fiscal 20mporThiCéeiamecmnmgashaw
increased Rs. 187.08 | akhs or 95..pd&i {t no Ra®Wtawa rRdDRi5g L
Expenses increased Rs. 130.07 I akhs or |l 2Bh80%r aBd8W4ac
bet ween Fiscal 2024 and Fiscal 2025.

EBI TDA

For the reasons described bel ow, our E B I1T, ®A 9i.n9%8 el aaskehd
in Fiscal 2025 from Rs. 679.85 |l akhs in Fiscal 2024.
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Fi

nance cost s

The table below sets forth details in relation our fi

Particul ar s Fi scal Fi scal %l ncr e:

(Rs. in (Rs. in (decre

Il nterest expense on
(i) Work Capital Fac 287, 160 . 78.
(ii) Term Loan 1. ( 2. (50.
Bank charges 57. 33. 6 9.
Finance cost 345. 196 . 75.
Our Finance Costs inoredse®&7bytBsRs1484673PBakh&hs in
196. 72 lakhs in Fiscal 2024. This rise was primarily
of working capital |l oans during the Fiscal 2025.
DepreciationnaBdpAmeetisatio

Ou
20

r Depreciation and Amortisation expense decreased |
25 compared to Rs. 89.10 | akhs in Fiscal 2024.

of it before Tax

r Profit Before Tax increased Ry Rs52%, 3041 aXhbakh
mpared to Rs. 410.78 | akhs in Fiscal 2024. This gro
gher demand of our products.

Tax Expenses

Ou
10
by
20

r Tax Expenses increased Rg.R4313BB. 4a4akhakha &i sB32a6b
1.24 | akhs in Fiscal 202 4. The increase in the tax
Rs . 1,114. 72 |l akhs or 271.37% to R4s1.0.17,85 215a.kb5h0s liank h
24.

of it for the Year

a result of the foregoing factors, our profit for
093.82 |l akhs in Fiscal 2025 compared to Rs. 309.54

The r eveonpueer aftrioooms i ncreased by Rs. 10,290.39 | akhs
2025 from Rs. 10,876.85 lakhs in Fiscal 2024. The
increase profits.

Th€ompany hiwsr gdadeoBaosed@ctitprmportfolio of trading op
addition of new customer s. The Company has further
products dur2bg Fhetlr&R2028he Company procured its
guanty from its overseas suppliers, which has giver
the | ower cost per unit due to economies of scale.
manufacturing pr oduccatpsacailtoyn gutwiltihs atthieo nb eftutretrher | ed
the EBIDTA/ PBT/ PAT margin during the said period.
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T Our Employee Benefits Expense decreased by Rs. 0.5
from Rs. 418. 55 Thaek hdse cirne aFsies ciant BEnfp2ldoy ee Benef it E x
costs remained nearly the same in Fiscal 2025 comp:
i mprove margins and optimize costs. Fluorntsh etrh e aGo sat
Empl oyee Benefit Expenses also decreased to 97 % i

FI SCAL 2024 COMPARED TO FI SCAL 2023

| ncome

The table below sets forth details in relation to our

Particul ar s Fi scal Fi scal % | ncr e
(Rs. in| (Rs. in (decre

Sale of Products

-Fini shed Goods 3,41 2,56 32.

-Traded Goods 7,46 10, 65 (29.

Revenue from OperationsA 10, 87 13, 22 (17

I ntereskEromcbengosi ts h 7. ] 0. 1 884.

Gain on Foreign Exchan 8. 1 34. (75.

Mi scell aneous | ncome 1. ( 1. ¢ 3. (

Other Income-B 16. 36. (53.

Total Income -C=A+B 10, 89 13,25 (17.

Our Company, primarily earns its revenue &Ammimmalradin

Feed Addidt ilwwasistri AddChieanahbdrgi, m&rt ihley il mcloumekes | ntere

on Foreign Exchange Fluctuations.

Oumrevenue from operations decreased by Rs. 2,346.00 |

compared to Rs. 13,222.85 |l akhs in Fiscal 2023. The r

in revenue from EFiradalng2®@per athen€ompany faced chall ¢

i mports due to Red Sea Crises, which arose from the

and | srael This geopolitical uteess,i omarstiigmulfdrclaynttl hyo o

the Red Sea,-bamakd ngr o anproe me n t di fficult. As a result

revenue from its trading operations.

Our revenue from sale of mamniufealéddr edvesodocteased. b

| akhs or 32.85% to Rs. 3,411.68 Il akhs in Fiscal 20214

increase in the sale from manufactured goods in due

comyano predominantly manufacturing company. The ins
were 2, 700. Ope rMeadannndddni Tddentnrei cp efro narrensupne ct i vel y whi ch we

Metricpdonaamdiml, 417 . 6 9p eMe tainmcu Rl &rcrad 2023. The Compa

installed capacity and utilized capacity by 58.82% an

The revenue from tlrnadduisnng i @afl pCrheke edad A dadnia: aAsreidmadlg ¢ Rs .

3,189.52 Il akhs or 29.94% to Rs. 7,465.17 1l akhs in Fi

decrease in trading income is attributable to challen

due to RedsSeapCranised above.

Ot her I ncome decreased by Rs. 19.56 |l akhs or 53.87% t

l akhs in Fiscal 2023. This decrease in Other Il ncome

Foreign Egtbhathpgen$&l by Rs. 26. 05 |l akhs or 75.33% to R

l akhs in Fiscal 2023.
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Expenses

The table below sets forth details in relation to ourt
in Fiscal 2023:
Particul ar s Fisca_l Fisca_l % | ncr e:
(Rs. in (Rs. in (decrea
Cost of Material Con 2,89 2,21 30.
Purchases of Stock i 5,88 9,014 (34.
Changes in I nventori (309 (133 131,
Empl oyee Benefits EX 418. 358. 16.
Finance Cost 196. 100. 96 .
Depreciation and Amo 89. 50. 75.
Ot her Expenses 1,31 1,35 (2.
Total Expenses 10, 48 12,98 (19.

OQur TotalreAupensdy Rs. 2,500.43 |l akhs or 19.26% to R:
Rs. 12,983.25 |l akhs in Fiscal 2023. This was primari/l

Cost of Materi al Consumed

The table below sets forNMat @reitaalid sCamsumddatfiom ttloe ope

Particul ar s Fisca_l Fisca_l % | ncr

(Rs. in|(Rs. in| (decre

Il nventory of Raw Mater 52. 97. 46 .
Add: Purchases 2,90 2,16 34.
l esaventory of Raw Mat (64. (52. 21.
Cost of Materi al Consu 2,89 2,21 30.

OQur Cost of Materi al s68olnaskulmee dori nTd.e7as% dt d yRsRs .2, 890.
compared to RsFi&¢adl0208B83] abwever, the revenue from
products increased by Rs. 843.52 | akhs or 32.85% to R
l akhs in Fiscal 2023. The hif gmanufgaowthed nptb@ducttyeas
of Material Consumed, is mainly attributable to incr
supply arose from supply chadiomgc hnaltlhe rbgeet st edu ec atpoa cR et dy

Purchases of Stock in Trade
Particul ar s Fi scal Fi scal % |l ncr
(Rs. in| (Rs. in| (decr e
Purchases 5,88 9,04 (34.
Tot al 5,88 9,04 (34.

Our Purchases of Sto2klélha lendBsd dodr5heti oc®Rd. bp, B83. 41 | a
compared to Rs. 9,044.07 |l akhs in Fiscal 2023.

Change in inventories -iolrédgmessred Goods and Wor k

The table below sets forth details in bel atwiion t o cha
Particul ar s Fi scal Fi scal % | ncr e:q
(Rs. in|(Rs. in (decrea
Opening Stock
Fini sheTldr aGbeod s 77. 147, (47.
Fi ni s heMa awfoadest ur i ng 212, 30. 596 .
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Opening Finished St ¢ 289, 177, 6 2.
Wor k in Progress 40. 18. 115.
Tot al Opening Stock 330, 196. 6 7.
Closing Stock
Fini sheTldr aGbeod s 121, 77. 57.
Fi ni s heMa rGofoadest ur i ng 492, 212. 131.
Closing Finished St ¢ 614, 289, 112.
Wor kPriongr es s 26. 40. (36.
Tot al Closing Stock 640, 330. 93.
Tot a-B) (A (309 (133 131.
OQur inventory |l evel for Finished Goods in Fiscal 202
289.51 | akhg oi Rski $dal. 0B302&Akhs in Fiecgraeés20Radd Mdedude
14.84 | akhs or 36.21% from Rs. 40.98 lakhs in Fiscal
of Finished -GPodgranad Woc kweaesne d. 3. 20 ZHAbeamdoi FE£.i Yo a2 0 203,
of the higher demand of its product.
Empl oyee benefits expense
Our Employee Benefits Expense increased by Rs. 60.53
Rs. 358.02 Il akhs in Fiscal 2023. The increase in Emplo
and Salaries by. R4% 10 . R8. | 2%hs6dbrl akhs in Fiscal 202
and increase in Directors Remuneration by Rs. 31.68
compared to Rs. 67.00 |l akhs inrFiReva&inuz023 .0mF ©Optehlhan i
Empl oyee Benefit Expenses also increased to 3.85% in
Ot her expenses
Our Other Expenses decreased by Rs. 39.18 | akhlmhs or 2.
Rs. 1,352.93 |l akhs in Fiscal 2023l mpgdrts dleecariarcrge Whasr
decreased Rs. 169.83 |l akhs or 46.32%eci dempeasleCk@a2adia
Charges is duempbotdefr paveuichs due to Red Sea Crisis
Charges decreased Rs.62.01 | akhs or 97.Fakhandr WeBgBT
bet ween Fiscal 2023 and Fiscalwax0?2par tTihad | d/e corfef asseet iw
Research & Development Expenses by Rs. 31.30 I akhs or
or 25.46% and Power and Fuel by Rs. 60.72 | akhs or 96
EBI TDA
Fohetreasons described below, our EBITDA increased b
Fi scal 2024 from Rs. 390.63 |l akhs in Fiscal 2023.
Finance cost s
The table below sets forth detaiindi dant acelmdliom: our fi

Particul ar s Fi scal Fi scal % |l ncr e

(Rs. in (Rs. in (decre

I nterest expense on
(i) Work Capital Fac 160. 70. 129.
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(ii) Term Loan 2. 4 . (58.
(iii) Uns¥esrRBankoan - - -
Bank charges 33. 25. 35.
Finance cost 196. 100. 96 .

Our Finance Costs increased by Rs. 96. 56 |l akhs or 96
100.16 | akhs in Fiscal 2023. ThEkEspenseswdsgeptromanct ga
of working capital | oans during the Fiscal 20214.

Depreciation and Amortisation Expense

Our Depreciation and Amortisation expense increased &L
2024 compsar exd0 .t806 R akhs in Fiscal 2023. This increas
amounting to Rs. 175.62 | akhs and addition to the Fa

Fiscal 2024.

Profit before Tax

Our Profit BaedeodebyraRs.i nt34.86 | akhs or 48.88% to Rs.
to Rs. 275.92 |l akhs in Fiscal 2023. This growth was p
hi gher demand and constraiondd suappsleyd byaltihegRwed e tSleiam

increase in the sale of manufactured product s.

Tax Expenses

Our Tax Expenses increased by Rssinl4&i&kal aki240rc olnp.a
86. 43i hakihscal &26&3inThkeihaxeexpenses is primarily a
by Rs. 134.86 | akhs or 48.88% to Rs. 410.78 | akhs in

Profit for the Year

As a result of trheprfoofrietgofionrg tfhaec tycerasr, ionuicr eased by Rs.
lakhs in Fiscal 2024 compared to Rs. 189.48 | akhs in

T The revenue from sale of manufactured products incr
| ak hFs sicma | 2024 from Rs. 2,568.16 | akhs in Fiscal 20
constituted 31.37% and 19.42% of the total revenue
respectively. The higherofcomamufbacdti wrne d fgaoed s nuwes fead

T The Red Sea crisis, which arose from the ongoing arn
had significantly disrupted import |l ogistmesthad ext
This disruption adversely impacted the Company's t
Rs. 3,189.52 |l akhs, representing a 29.94% decrease bc¢
constraints, c o leprlaend , wihtald iemarbd egded hde Company to ¢
products. As a result, profit margins had i mproved
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CASH FLOW BASED OSTRESARATHIEIEANCI AL

STATEMENTS

(Rs.in Lakhs)
For the Period [/ Fin
Particul ars August| Marc| Marc| Mar ch
2025 |31, 131, 2 2023
Net cash generated fro (3,41 (291 (900 (1,11
Net cash (used in)/ gen (35. (98. (2012 (193
Net cash (used in)/gen 2,90 710, 1, 28 1, 35
Net change in Cash an (548 321 186 42
end of the year
For further déebadhapt &«iRetdit it edddEilrmarci aldbb8ganhemagt on
pagéd.3
Other Key Ratios
For the Period / Fina
Rati os August Mar ch Mar c h Mar c h
2025 2025 2024 2023
Cur rRartti o 1. 4 1.1 1. 3 1. ¢4
Dektqui ty ratio 2. ¢ 1. § 2. 3.1
Debt service cover ag 0. ] 0. 4 0. 7 0.
Return on Equity 19. 60 32 42
Net Capital Turnover 2.4 11 10. 21.
Net profit margin 5.8 5.1 2.8 1.4
Return on capital e 8. 2 26. 6 12. 4 11. 3
Met hodol ogy:
1. Current Ratio = Current Asset |/ Current Liability
2. Eghutity Ratio = Tot al Debt / Net Worth
3. Debt Service Coverage Ratio = EBI T/ Net Debt
4. Return on EAUié¢éy TRaxilb NetrWdritth
5. Working Capital Turnover Ratio = Revenue from Oper
6 . Net Profit Ratio = (Profit After Tax |/ Revenue)
7 . Return on Capital Empl oyed= (EBI T/ Capital Empl oye
OTHER MATTERS
.Unusual or infregoneacttieoeants or
Except as described in this Red Herring Prospectus,
transactions or events, which in our best judgment,6 v
Signi ficant economic atheotted ©Dhatar matl e rkiedlyl yt o aff ec
operations
Ot her than as desciRiB&dbBhegbhsei sdpttwhopagkminloevd edge t he
known significant economic changas$feéebduti maomei &F by &
operations.
.Known trends or uncertainties that have had or are ex
or income from continuing operations
Ot her than as desciiRi b&dbhegbomi g3pgteti ®nouri tKreawl edge t
known trends or wuncertainties that have or had or ar
295ut | 3



i ncome of our Company

4 Future relationship

OQur pady future
economic activity,
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SECTI ON-LMHAQAL AND OTHER | NFORMATI ON

OUTSTANDUINTGE GATARMATERIMREVEL OPMENTS

Except iams dsdidatdieodnr, eotuniesrtean i ngi mi nal a @t ioc ebeyd i satigastnu t(oiriy)
andegul atory authori-tciled ;ms( irieil)atteax tpr ad aeddtmdrasvd i ndi
mat eciilailt i gmetrbohpradd enaidiiarigee t e r mh @neadt edbapa&lr a pol i cy ad«
by our( KBaotaerrdP @lldi)t,y each case i nwoglomonggr ceumrr Cinpraamtyerr s
Group or Group Entities or Key Manadenil ale c@en sdvnannetit he
Paré)jFaus t her, there are no péehnag tnipplsiyendSE Plrsatcoeckko hangas | u
agaiomBnt o moithehreafsitvienawemansc| udi ng any outstanding actio

For the purposes of (iv) above, in terms of the Mater
292025 any outstanding I|itigation [/ arbitration proc
involving our Company, Promoters or Directors, indiuvi

Entities and KKMBPMeredambhtkeial for the purposes of d
i f.

i As per the policy of materiality defined by the b
involved in such individual l'itigati onl@X@ékehdss, 1a% ofe
t he Ré aats@®teendd &l narex abakments of the Company

Or

ii the aggregate monetary cl adm/giocpaddeki ragnbioweirn bd adaé
a) 2% of the turnovedr2 3olf8 Kohusr, Coonmrp atnhye, nboesitn gReRsse.iat efdi n a
Standal onst &i emeci al

b) 2% of the net wor 4l .84 o uars Ga mp ahrey ,e nbde iopfg rtifhsed nacss t
per the Restated Standalone Financial nlenf womathi 08, nex
or

c) 5% of the average of the absrolQotnep avnayl 2u6eb Babknhgs hResf .p r o
the | ast three financi al years as (phehrr etshhep IRlest at ed St

Accordi mglbdgk hRs beli ng the | owest of the above criteria
for above: or

iii the outcome of such proceeding (including proceed
have a materi al adverse effect on the business, ope
prospect posfitmamcioal reputation of our Company, i rres,|
proceeding exceeds the threshold or not or whether th
or

iv the decision in asfudcehctp rtohcee eddeicnigsiiosn liink esliymitloar pr o
amount involved in such proceedings exceeds the thre
proceeding may not exceed the threshol d.

ltel artiHfdaderdpeur pokslasbopelei t i gatireaeasselY hReel eRamt ir @ gn

third parties (excluding those notices issued by stat
actistba) |l othrelr evs $ eo Wre c B aveadobtb yh aa blad bnsi dered as mater i
until such time that the Relevant Parties, as the cas:c
judicial [Jarbitral forum.

Except as stated in t hnigs nsaetcetriioanl, dtuheesr et oa rcer endoi toourtss toaf

wi t hemenMMatderPal otyst dndwmgr edodwCrompamy mogetval ye
exceeding Rs. 10. 00 breakhe®AicadohradilnAhleyfddabide nad saandir
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duesceddi.nd 0. 00b el eakrhssi adsmevéceéa u tadt d o & sairigpeu r pooflsies c | osur e
i n geadtBiuagrfhoerut st d o danpga wthyiicami cg malme dienm e r( @MISiM& e

t hde sclwa Bdbhraesoceidnf or maéai whab bh@o mp aeyg arsd iaa fghser e daist eofri ne d
under Section 2 of the Micro, Small and Medium Enternp

Further, Legal Advisor, Desai & Di wanji, has given it
Litigations and MatSepi & Hb b é&ad@ictobpriik 20285 dat ed

Altlerdnesf ii mpdr tilduliarmsécpesguradahfaitt i galUind s attteldeont rar y,
the information provided below is as of the date of t

. LI'TI GATI DMSLVON&OMPANY
A. Out st acnrdiimigntail g antviodonsC o gp any
Cri minal dgaiimstt ioomr Company

As on the date of this Red Herring Prospectus, t her e
Company.

Criminal Litigation initiated by our Company

As on the date of this Red Herring Prospectusthere are no outstandingCriminal Litigations initiated by our
Company except as disclosed below:

1. M/s S.K Minerals Private Limited vs. M/s Asian Nutrition Pvt. Ltd.

MisSK Minerals Private Limited (ACompl ainanthéJub has fi
Divisional Judicial Magistrate under Section 138 of the Negotiable Instruments Act, 1881 against M/s Asian
Nutrition Pvt. Ltd. (AAccusedo) for dishonour of <chec
cheque no 000073 and 000074 exgjvely for amounts Rs. 1,25,000 (Rupees One Lakh Twenty Thousand

Only) and Rs. 2,00,000 (Rupees Two Lakh Only) respectively. These cheques were issued by the Accused in favor

of the Complainant, against the goods sold by them vide invoice no. @a7Jdme 16, 2022 and were dishonoured

due to Alnsufficient Fundso. The case was pending be
accused has been declared a proclaimed offender and there is no knowledge regarding the property of accused.
The file is consigned to the record room and will be taken up as and when the accused is arrested or surrender
before the court.

B. Civil Linvglaw@ommpany
Civil Litigation against our Company
As on the date of tthher Rear ddlemao i gt Ptrrdspiecg uGi, vi | Lit

except as stated bel ow:

MPRam Si kandar S/ o Sh. Banshoo V. M/'s SK Minerals

A civil claim has been filed against M/ s SK Minerals
Si kandar, in connection with injuries sustained durir
premi ses of the Company. The workman has sobght col
Compensation Act, 1923.
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Pursuant ttd et lRies polnaliem,t s wer e s@r,ved 2Wi,t hdia ercdtiinge td
before the court of SBomEenpatcebdnBSDdphiouE mmpmay e€Conci |
Of fice#d, Ciuddli@ana, Camp aterKthlayynmen dihreg madijtwdi d¢d &t ipore,s
hearing fixed for October 10, 2025.

Civil Litigation initiated by our Company

As on the date of this Red Herring ProspecCampatnyere
excepit sakosed bel ow:

1. M/s SK Minerals Private Limited vs. M/s Savio Bio Organic and Fertilizer Pvt. Ltd.

M/'s SK Minerals Private Limited (APl aintiffo) has fil
(Junior Division) under the Code of Civil Procedure, 1908 against M/s Savio Bio Organic and Fertilizer Pvt. Ltd
(ADef endant o) pliedighods tdPthe Defandant hdwevsrithp Defendant failed to make the payment
against the goods. The Plaintiff has filed this suit for recovery of amount of Rs. 12,5ZR@8des Twelve Lakh

Fifty-Two Thousand only). The case is currently pending aachéxt date of hearing Movember 17, 2025

2. M/s SK Minerals Private Limited vs. M/s Unique Industries Pvt. Ltd.

M/s SK Minerals Private Limited i Pl ai nti ff 0) has filed a case bearing
(Junior Division) underth€Eode of Ci vi | Procedur e, 1908 against M/ s
The Plaintiff entered into an agreement with the Defendant for delivery of goods and made advance payment for
the goods however the Defendant failed to supply the gobesPRintiff has filed this suit for recovery of amount

of Rs. 3,15,000/(Rupees Three Lakh Fifteen Thousand only). The case is currently pending and the next date of
hearing iOctober 102025

3. M/s SK Minerals & Additives Private Limited vs. M/s Samruddhi Agro Traders

M/s SK Minerals Private Limited APl ai nt i ffo0) has filed a case bearing
Civil Judge, Senior Division, Khanna under the Code of Civil Procedure, 1908 against M/s Samruddhi Agro
Traders (fiDefendanto). The Pl aiwertheDdfendhet failed te makeltheg o o d s

payment against the goods. The Plaintiff has filed this suit for recovery of amount of Rs. 6;6RuUpEESs Six
Lakh SixtyThree Thousand Seven Hundred Eightye only) against invoice no. 168, 648 and 656. The iase
currently pending and the next date of hearingagsember 24, 2025

4. M/s SK Minerals & Additives Private Limited vs. M/s Autograde Industries Private Ltd.

M/s SK Minerals Private Limited A Pl ai nti ff o) has filed a heddddiondeari ng
Civil Judge, Senior Division, Khanna under the Code of Civil Procedure, 1908 against M/s Autograde Industries
Private Ltd. (fAiDefendanto). The Plaintiff delivered g

the payment againgte goods. The Plaintiff has filed this suit for recovery of amount of Rs. 19,07(Ribees
Nineteen Lakh Seven Thousand Seven Hundred Seventy One only). The case is currently pending and the next
date of hearing i®ctober 24, 2025

5. A Civil Writ Petition bearing no. CWP 33423/2024 has been filed against HDFC Bank Limited & Ors.

A Civil Writ Petition bearing no. CWP 33423/2024 is filed by SK Mineral & Additives Private Limited before the
Hondébl e Punjab & Haryana Hi gdh& OtoTwo foreigngemittances of HDF C B an
123840 each as advance for purchase of urea from supplier Barza Style and Mode Co. Limited of Hongkong
(China) were made by the Company on June 27, 2022 through its banker HDFC Bank Ltd, Mandi Gobindgarh
Branch. HDFE Bank Ltd remitted the amount through its intermediary bank Wells Fargo Bank, N.A. New York
International Branch, New York, United States.
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The said amount was blocked by Wells Fargo Bank pursuant to the U.S. sanctions administered by OFAC in
accordance wh 31 C.F.R. Part 560 described in the Iranian Transactions and Sanctions Regulations (ITSR). The
supplier company, Barza Style and Mode Co. Limited was declared as a sanctioned entity under Iranian
Transactions and Sanctions Regulations (ITSR). Therdfotk,the remittances amounting to total US $ 247680

were blocked. Since the amount was remitted via HDFC Bank Ltd, the Company has filed a Writ Petition before

the Hondble Punjab & Haryana High Court dudtreldasedect HDI
The case ipending, and the next date of heariniylarch 09, 2026

C. Out st aancdtiimggntsat wtRoergyu |l Aubhygeaipgbioau€db mpany

As on the date of this Red Herring Prospectus, there is no outstanding action by statutory or regulatory authority
against ouCompanyexcept as disclosed below:

Proceeding before Labour I nspector

Pursuant to the workplace accidenQi,vids Laltrigady odi Adg

Companhgvolving the workman, Mr. Ra# Sislkaredars,h otwh ec alussk
dated September 28, t200 2wh,i cahn dt hMea rGohmp2a7n,y 2h0a2s4 ,sub mi t t e
currently under consideration before the Labour I nspe

for October 10, 2025.
D. Other Pending Litigations
As on the date of thiRed Herring Prospectus, there are no other pending litigations except as disclosed below

Two foreign remittances of US $ 123840 each as advance for purchase of urea from supplier Barza Style and Mode
Co. Limited of Hong Kong (China) were made by the Campon June 27, 2022 through its banker HDFC Bank

Ltd, Mandi Gobindgarh Branch. HDFC Bank Ltd remitted the amount through its intermediary bank Wells Fargo
Bank, N.A. New York International Branch, New York, United States.

The said amount was blocked byeWl¢ Fargo Bank pursuant to the U.S. sanctions administered by OFAC in
accordance with 31 C.F.R. Part 560 described in the Iranian Transactions and Sanctions Regulations (ITSR). The
supplier company, Barza Style and Mode Co. Limited was declared as #&msedicéntity under Iranian
Transactions and Sanctions Regulations (ITSR). Therefore, both the remittances amounting to total US $ 247680
were blockedCompany has made representations to the relevant US authorities and has also applied for licenses
togetr ef und of the blocked funds. Despite our Companyos
U.S. authorities and applying for licenses to seek a refund of the blocked funds, such license applications are
rejected and decision on the represeons are still pending.

. LI TI GATINWMMOLYONGROUPNTI TI ES
A. Out st acnrdiimmigntail giantviodaonstng &Ept i t i es
Criminal Litigation against our Group Entities

As onthedateof this RedHerring Prospectughereareno outstandingCriminal Litigationsinitiated against our
Group Entities.

Cri mi nal Litigation initiated by our Group Entities

As onthedateof thisRedHerringProspectughereareno outstandingCriminal Litigationsinitiatedby our Group
Entities.
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B. Ci viilti gantviodonsBmg&Ept i ti es
Civil Litigation against our Group Entities

As on the date of this Red Herring Prospectus, there are no outstanding Civil Litigations initiated against our Group
Entities.

Civil Litigation Emtiittiiagsed by our Group

As on the date of this Red Herring Prospectus, there are no outstanding Civil Litigations initiated by our Group
Entities except as disclosed below:

1. Sandhu Rice Mills vs. Punjab State Power Corporatic
Sandhu Rice Mills (APl aintiffod) has filed a case bear
Code of Civil Procedur e, 1908 against Punjab State P

issued notice to the Plaintiff to payeetricity bill amounting to Rs. 3,33,006Rupees Three Lakh Thirty Three
Thousand and Six Only). The Plaintiff filed a stay application under Order 39 Rule 1 and 2 read with Section 151
of Civil ProcedureCode, 1908 restraining the Defendant from diseating the electricity connection of the
manufacturing unit. The stay was granted. The case is currently pending for Plaintiff evidence and the next date
of hearing i0ctober24, 2025

C. Out st aancdtiimggntsat wtiRcergyu | Autbhgapgtaicoau®t oEpt i ti es

As on the date of this Red Herring Prospectus, there are no outstanding actions initiated by StaReguyaiory
Authorities against our Group Entitiegcept as disclosed below:

1. Income Tax Notice issued to M/s AM Agrovet

Our group entity, M/s A.M. Agrovet, has received a notice dated June 23, 2025subdection (1) ofSection
148A of the Incometax Act, 1961, from the Income Tax Officer, Waid Khanna, Punjab, for Assessment Year

2020 21. The notice was issued puraua t o i nf or mati on fl agged under t he
indicating highv al ue fi nanci al transactions amounting to 7, ]
201920, against which the assessee had decl ared i ncome

The assesseeds -“argelngticetissuedtuhder Sectiom W48A was found unsatisfactory, and
reassessment proceedings under Section 148 have been initiated with the prior approval of the Additional
Commissioner of Income Tax. The assessee has besated to furnish a return, and the matter is currently
pending.

. LI'TI GATI OXNSLVON&B ROMOTERS

A. Out st acnrdiimmigntail g antviodownst ngmot er s

Cri mi nal Litigation against our Promoters

As on the dateof this Red Herring Prospectusthereare no outstandingcriminal litigations initiated against our
Promoters.

Criminal Litigation initiated by our Promoters

As on the date ofthis Red HerringProspectusthere are nautstandingcriminal litigations initiated by our
Promoters.
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B. Out st acnidiiintgi giantviodonst mgmot er s
Civil Litigation against our Promoters

As on the date of this Red Herring Prospectus, there are no outstanding Civil Litigations initiated against our
Promoters.

Civil LitigatiPmommtigrisated by our
As on the date of this Red Herring Prospectus, there are no outstanding Civil Litigations initiateB toyrmiers.
C. Out st aancdtiimoggntsat wtRoergyul attbhypa g aiomBt omot er s

As on the date of this Red HerriRgospectus, there are no outstanding actions initiated by Statutory or Regulatory
authorities against our Promoters.

V. LI'TI GATI ONMSLVON®I| RECTORS

A. Crimimna&al gantviodansdingect or s

Criminal Litigation against our Directors

As on thedate of this Red Herring Prospectus there are no outstanding criminal litigations against our Directors.
Cri minal Litigation initiated by our Directors

As on the date of this Red Herring Prospectus there are no outstanding criminal litigations ibijtiated
Directors.

B. Ci Viilti gantviodansdingect or s
Civil Litigations against our Directors

As on the date of this Red Herring Prospectusthere are no outstandingcivil litigations initiated againstour
Directors.

Civil Liti gbayt i conr i Dniirte cattoerds
As on the date of this Red Herring Prospectus, there are no outstanding civil litigations initiatedbgctars.
C. Out st aancdtiimggtsat wtRoergyul Autbhgagaioau®t rector s

As on the date ofthis Red HerringProspectughere are no outstandiragtionsinitiated bythe Statutoryor
Regulatory Authorities against our Directors.

V. LI'TI GATIN/DLVONB KMPs AND SMPs

A. Outstanding criminal l'itigations involving the
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Cri mimal gati on against the KMPs and SMPs of the Compsz¢

As on the date of this Red Herring Prospectus, there
KMPs and SMPs of the Company.

Criminal |l itigation by the KMPs and SMPs of the Compa

As on the date of this Red Herring Prospectus, there
and SMPs of the Company.

B. Ci viilt i gantviod wdMRs tehred SMPs of the Company
Civil litigation agai notmptalmeg KMPs and SMPs of the C

As on the date of this Red Herring Prospectus, there
our KMPs and SMPs of the Company.

Civil litigation by the KMPs and SMPs of the Company

As on the date of thherRedrbElenpi ogtPRtasdeagu€j vi l Li
and SMPs of the Company.

C. Out st aancdtiimggtsat wtRoergyul AtbhygangaioalMPs and SMPs

As on the date of this Red Herriinmgi tPireaotsed cit yw st it e eStea ta
RegulAutohgyri ti es against the KMPs and SMPs of the Com

Tax Proceedings
(Rishakhs)

Particulars Number of Demands Amount involved
Our Company
DirectTax Nil Nil
IndirectTax 01 19.56
Group Entities
DirectTax Nil Nil
IndirectTax 01 5.28
Promoters/Directors
DirectTax 2 4.57
Total 04 29.41

Material Tax Matters

Litigation involving our Company
Direct Tax

Nil

Indirect Tax

1. M/s.SKMineralf it he proprietorship concerno) received a s
the Office of Commissioner of Customs (Audit), under section 28(8) of the Customs Act, 1962 read with
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section 28(1) wherein it was denied the benefit of exemptiommeth under IGST Notification No.
N0.022/2017 for the goods imported. The demand to pay short levy of duty amounting to Rs. 19,56,233/
(Rupees Nineteebhakh Fifty-Six Thousand and Twblundred ThirtyThree only) was imposed by
Additional Commissioner (Group) of Customs vide order dated March 29, 2023. An appeal was filed, and

the order was upheld by the Commissioner of Customs (ApHeaisie order dated September 10, 2024.

As per the Business Conversion Agreement dated November 24, 2022 Clausde}fgl ajlidicial, quasi

judicial, and other proceedings against the proprietorship firm shall continue in the name of the company
after conversion and be prosecuted or enforced as if the agreement had not been made. The case is currently
pendi ng &ustorkbpExdisé dn@ Service Tax Appellant Tribunal, Chennai.

Litigation involving our Group Entities

Direct Tax
Ni |

Indirect Tax
1. Sandhu Rice Mills vs. State of Punjab & Ors.

Sandhu Rice Mills (APetitionero) has filed a case bea
Haryana High Court wunder Article 226 of the Constitut
challenging the show cause notigkich was issued to the Petitioner under Section 73 of CGST Act, 2017 to pay

the tax demand of Rs. 5,28,800Rupees Five Lakh Twerdgight Thousand Eight Hundred Only) including

interest and penalty. The show cause notice was issued for determintag tiability of the Petitioner on the

inclusion of the bye products in the valuation of milling (conversion of paddy to rice). The case is currently pending

and the next date of hearinglianuary30, 202%.

Tax Litigation involving our Directors

Dicte Tax

A demand has been raised by the I ncome Tax Depart men:
Kher a, which are as foll ows:
- For the Assessment Year 2017, vide Demand Ref eren

demand, 49-adloin/g with accruedadvaisntraisetd ofmh DEc&be35/1
section 154t oo Achte, I1Inkc6oblme The demand is currently p

- For the Assessment Year 2022, vi de TDe maann do uResftear nedni
demand ofal dmg 4W8i0t/h accr uvedsi naesest oof Augude 8B, 2
143(1)(a) obadxtAet | nt®6nk, pursuant to notice served
pending for spayment/ respon

Out standing Dues to Creditors
OurBoard,in its meetingheld on August 29,2025hasconsiderecaindadoptedhe Materiality Policy. In terms of
the amendedMateriality Policy, creditorsof our Company, to whonan amount exceeding R%0.00 lakhs

outstanding as on the date of the latest Res&ttewlalon& i nanci al St atements would be
creditors.
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As per thelatest Restate8tandalonéinancial Statementsyr totaltrade payableasonAugust31, 205 were Rs.
16.42lakhs and there no material creditors exist a®wagust31, 205 and hence no such disclosure of material
creditors would be required to disclose in this Red Herring Prosp8etsiscbnthiscriteria,detailsof outstanding
duesowedason August31, 205 by our Companyaresetout below:

( Rishakhs)

Typesof Creditors Number of Creditors Amount involved
Micro, smallandmediumenterprises - Nil
MaterialCreditors - Nil
OtherCreditors 54 16.42
Total 54 16.42
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GOVERNMENT AND OTHER STATUTORY APPROVALS

Our Company has received the necessary licenses, permissions and approvals from the Central and State
Governments and other government agencies/ regulatory authorities/ certification bodies required to undertake
thelssueor continueour busines&ctivitiesandexcepiasmentionedelow,no further approvalsare requiredfor

carrying on our present or proposed business activities.

In view of the approvals listed below, we can undertake this Issue and our current business activities and no further
major approvals from any governmental or regulatory authority or any other entity are required to be undertaken

in respect of the Issue or to continue our business activities. It must be distinctly understood that, inthesgting
approvals,the Governmat of India doesnot take any responsibilityfor our financial soundnes®r for the
correctness of any of the statements made or opinions expressed in this behalf. Unless otherwise stated, these
approvals are all valid as of the date of this Red Herimngspectus.

The main objects clause of the Memorandum of Association of our Company and the objects incidental, enable
our Company to carry out its activities.

TheCompanyhasgot following licenses/registrations/approvalsdnsentspermissiongromthe Governmenand
various other Government agencies required for its present business.

INCORPORATION DETAILS OF THE COMPANY

. The Company was incorporated on February 10, 2022, a
limited company under the @wanies Act, 2013, pursuant to a Certificate of Incorporation be&Ihg
U24100PB2022PTC055213 issued by the Registrar of Companies, Chandigarh.

. Subsequenthpursuanto aspeciaresolutionpassedytheShareholderMeetingheld on September 30, 2024, the
Company was converted from a private limited company to a public limited company and a fresh Certificate of
Incorporation bearingCIN U24100PB2022PLC05521i8sued by the Registrar of Companies, Chandigarh on
December 17, 2024. Consequent to the said conversion, the name of our Coagdrayngedromdé SK Mi ner al s
& Additives ®é6BEKaMenerai se@86Additives Limited

APPROVALS IN RELATION TO THE ISSUE

Corporate Approval s

. Our Board of Directors, pursuant to the resolution passed in its meeting dated February 25, 2025 has authorized
the Issue, subject to the approvalthg shareholders of our Company under section 62(1)(c) of the Companies
Act, 2013.

. Ourshareholderbave pursuanto aresolutiondatedMarch 31, 2025 ection62(1)(c)of theCompanies Act, 2013,
authorized the Issue.

APPROVAL FROM STOCK EXCHANGE

Our Company has received-iprinciple approval from SMiplatform of BSELimited datedJ une 2@y 2025
using its name in the Offer Documdat listing of Equity Shares issued pursuant t igsue

OTHER APPROVALS
. OurCompany'dnternationalSecuritieddentificationNumber( f | Sis INE13YH01017

. Our Company has entered into agreement on September 03, 2024 with the National Securities Depository
Limited (NSDL) andtheRegistralandTransferAgent,whoin thiscasds Maashitla Securities Private Limited, for
the dematerialization of its shares.

. Our Company has entered into agreement on March 10, 2025, with the Central DeposBeryices (India)
Limited (CDSL) andthe Registrarand TransferAgent, who in this caseis Maashitla Securities Private Limited,
for the dematerialization of its shares.
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APPROVAL S/

We requirevariousapprovalsand/or licensesundervariousrulesandregulationgo conductour businessSome

LI RENQAESTONNHE BUSIOFBSSCOMPANY

of the material approvals required by us to undertake our business activities are set out below:

A. Under Direct and Indirect Laws

Sr. N il : : Particulars of License Validity Spg(.:lal
Approvals / Issuing Authority . conditions,
No. o / Approvals Period ;
Registrations if any
1. | Registration in Income Tax PAN: ABHCS8509B | Perpetual -
IncomeTaxDepartment DepartmentGovt. of
India
2. | Allotment of Tax|Income Tax Department, TAN: JLDS15323A | Perpetual -
Deduction Account Govt.of India
Number (TAN)
3. | Certificate of Central Board of GSTIN: Perpetual -
Registration unde| IndirectTaxesand 03ABHCS8509B1ZL
Goods and Service Customs
Tax(GST)for Registere
Office located at Punja
4. | Certificate of Central Board of GSTIN: Perpetual -
Registration unde| IndirectTaxesand 27ABHCS8509B1ZE
Goods and Servic&ax Customs
(GST) (for branch
office in Mumbai)
5. | Certificate of Central Board of GSTIN: Perpetual -
Registration unde| IndirectTaxesand 33ABHCSS8509B12ZI
Goods and Servic&ax Customs
(GST) for Chennai
warehouse
B. BusinessRelatedCertifications/ Licenses
Sr. Nature of License/ . . : Particulars of Date of Date of
No.| Approvals /Ratings Issuing Authority Llcensg{Approvals/ lssue o
Certificate no.
1. | ImporterExporter Directorate General of| ABHCS8509B |May 05, 202] Perpetual
Certificate Foreign Trade, Ministry
of Commerce and
Industry
2. | FactoryLicense Chief Inspector of LDHOFL008444 |July 28, 202{ December
FactoriesPunjab 31, 2025
3. | Acceptance of| Director of Factories,| DOF240176688 | January 17| Perpetual
Amendment/ Punjab Department of 2024
Expansion in Factory| Labour
Building Plans under
Section6  of the
Factories Act, 1948
and Punjab Factorie|
Rules, 1952
4. | Udyam Registration| Ministry of  Micro, UDYAM-PB-12- |May 16, 202| Perpetual
Certificate Small and Medium 0067897
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Enterprises
5. | Legal Entity Identifier | Legal Entity Identifier | 89450016NBFVV | June |J ul y 2
Certificate India Limited 3XNQS76 2025
6. | 1SO9001:2015 ICV Assessments Pvt IN/87411529/4587| January 17| January 16,
Ltd. 2024 2027
7. | 15022000:2018 ICV Assessments Pvitl IN/32411530/2858| January 17| Januaryl6,
Ltd. 2024 2027
8. | ISO GMP Euro Conformity | HKA230005831 May 11, 202{ May 10, 2027
Assessment
9. | Recognition of in | Department of Scientific TU/IV- May 16, 202{ March 31,
house R&D Unit and Industrial Research RD/4823/2024 2027
10{ FSSAI License Food Safety and 10021063000022 | March 10, | January 29,
Standard Authority of 2023 2026
India
11| Fertilizer Directorate of| PB/AGRI/FERT/2 | April 18, |[September 0
Manufacturing & | Agriculture, Punjab 021/19 2023 2026
Trading License
12| Registration cum| Federation of Indian | RCMC/FIEO/0473| March 31, | March 31,
membership certificate] Export Organisations 9/20232024 2025 2026
13] Permission for ground | Punjab Water| GW/PWRDA/05/2 May 21, 202{ May 20, 2027
water extractioh Regulation and 024/L1/171
Development Authority
14| Certificate for Consen{ Punjab Pollution| CTONariedLDH |July 01, 202} June30, 205
to Operate under th¢ Control Board KH/2025/2877723
Water (Prevention & 9
Control of Pollution)
Act, 1974
15) Certificate for Consen{ Punjab Pollution| CTOA/VariedLD |July 01, 202! June 30, 202
to Operate under th¢ Control Board HKH/2025/287765
Air  (Prevention & 91
Control of Pollution)
Act, 1981
16| Fire Safety Certificate// Punjab Fire Services 1203108195 March 05, -
NOC Fire/83657 2025
*The Permission for ground water extraction
Additives Private Limitedd The company i

or challenges are expectedconducting its operations during this transition.

certificat
s currently

un

C. LABOURAWRELATEBPROVALS
. g : . |Particulars of License - :
ST | Nature of License/ Issuing Authority Dateof Issue | Validity Period

No. | Approvals / Ratings / Approvals
EmployeesState N ber 01
1. |ESICCode Insurance 2600056303000030] ' CVEMPEr DL, Perpetual
Corporation 2022
Employees'
. Feb 10,
2. |EPFCode ProvidenfFund | LDLDH2579800000| ' © ZrLCJ)E;rZy Perpetual
Organization
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Detail s of

ESI C Registration

and

Contri

butions of our
Tot al no. of Empl oyAugust31lj2055t he Company 95
Tot al no. of Employees el i gAugubt®l,2825 b e 36
Tot al no. of Empl oyeeugust82085t er ed und ¢ 36
(Rs. n | akhs
For the Period/Financial Year ended
S = August 31, March 31, March 31, March 31,
2025 2025 2024 2023
E mp | o $hareoBCentribution 0.78 1.78 1.25 0.40
E mp | o $hareobContribution 0.21 0.41 0.30 0.09
Total Contribution 0.99 2.19 1.55 0.49
Det aiPIFs Refgi stration and Contributions of our Company:
Tot al no. of Empl oyAugust3lj205t he Company 95
Tot al no. of Empl oyees el iAugustdlo2s o be 19
Tot al no. of Empl oye dwust3g2P25st er ed und ¢ 19
(Rs. in 1l akhs
For the Period/Financial Year ended
AT August 31, March 31, | March 31, | March 31,
2025 2025 2024 2023
E mp | o $hareofCentribution 5.47 10.84 9.74 5.86
Emp | o $hareodbContribution 5.61 10.48 9.38 5.62
Total Contribution 11.08 21.32 19.12 11.48

There have been instances of delays in filing of ESI returns, PF returns. For details, please refeido faetor
No.7 150n page46. Our Company has experienced multiple instances of minor delays in filing of returns required
under the CGST Act, 2017, the Employees' Provident Fund and Miscellaneous Provisions Act, 1952 and Employee

St ate
D.

Details of Trademark: -

I nsurance46. begi nning

on pa

INTELLECTUAL PROPERTY RELATED APPROVALS

ge

Sr. Application/Registration | Issuing Valid
No. Trademark No. Authority Class Current Status Upto
Registrar October
1. | Dairyfine-CP 6170221 of Trade | 35 Registered
31, 2033
Marks
Registrar
2. | Dairyfine-CP 6170217 of Trade 5 Registered October
31, 2033
Marks
Registrar November
3. | Dairyfine-SRN 6171670 of Trade | 35 Registered
01, 2033
Marks
Registrar
4. | DairyfineTM 6170222 of Trade | 35 Registered October
31, 2033
Marks
- Registrar
Dairyfine-pH . November
5. Buffer 6171669 oll:/l';rrige 35 Registered 01, 2033
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Registrar

Dairyfine- . October
6. ProChlor 6170220 of Trade | 35 Registered 31, 2033
Marks
Registrar October
7. | Dairyfine-DHA 6170219 of Trade | 35 Registered
31, 2033
Marks
Registrar October
8. | Dairyfine-DHA 6170215 of Trade 5 Registered
31, 2033
Marks
Registrar December
9. | VAIDYA 5265332 of Trade 1 Registered
29, 2031
Marks
Registrar June 28
10| DAIRYFINE 5507805 of Trade 5 Registered '
2032
Marks
Registrar _ May 20,
11) DAIRYFINE 5945555 of Trade | 35 Registered
2033
Marks
A/ Registrar
12 \( 4916374 of Trade | 1 Registered Me;rgglzz,
- Marks
o Registrar
13| —‘\g:,/-/ 4983284 of Trade | 31 Registered May 25,
AN Marks 2031
EaLK; Gl
[ Registrar
14| “Gree 4916376 of Trade | 1 Registered March 22,
2l 2031
Marks
Registrar
15/ Dairyfine-SRN 6170214 of Trade 5 Objected
Marks
Registrar
16/ DairyfineTM 6170218 of Trade | 5 Accepted and
Advertised
Marks
- Registrar
17| Dairyfine-pH 6170213 of Trade | 5 Accepted and
Buffer Advertised
Marks
- Registrar
1g| Dairyfine- 6170216 of Trade | 5 Objected
ProChlor
Marks
Registrar
19] BAKEFRESH 5507806 of Trade 5 Objected
Marks
S Registrar
90/ Dairyfine- 6345605 of Trade | 35 Objected
Protogen
Marks
S Registrar
21, Dairyfine- 6345604 of Trade 5 Objected
Protogen
Marks
Registrar
22| HOFNIL 6461603 of Trade | 1 Accepted and
Advertised
Marks
Registrar
23] HOFNIL 6461606 of Trade | 2 Accepted and
Advertised
Marks
Registrar
24| HOFNIL 6461605 of Trade | 35 Objected
Marks
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25,

6975664

Registrar
of Trade 1
Marks

Formalities Chk Pass -

26,

6975666

Registrar
of Trade 5
Marks

Formalities Chk Pass

27,

6975665

Registrar
of Trade
Marks

35

Formalities Chk Pass

Following are the details of Patents applied by our Company:

Sr. . . Application Issuing .
No. Title of Invention No. s Current Status | Date of Filing
Office of the
1 Evalu_atlon of Trace Metq 202211026635 Controller Awaiting rquest May 09, 2022
Proteinates and Structural General of for examination
Patents
Office of the
5 Stabilized 'V|tam|n AD2 202211026637 Controller Awaiting rquest May 09, 2022
Encapsulation General of for examination
Patents
Method for producing Office of the
3 Direct Metal _Glycmates 202211026636 Controller Awaiting rquest May 09, 2022
and use of Direct Meta General of for examination
Glycinates Patents
E. ENVIRONMENT RELATED APPROVALS
Sr. | Nature of License/ Issuir?g Particulars of License/ Date of Issue |Validity Period
No. | Approvals/ Ratings Authority Approvals
1 Certificate for Consent t
" |Operate under the Wal Punjab Pollution | CTOW/VariedLDHK
. ly 01, 202 202
(Prevention & Control g Control Board H/2025/28777239 July 01, 2025/ June 30, 202¢
Pollution) Act, 1974
5 Certificate for Consent {
" |Operate under the A Punjab Pollution | CTOA/VariedLDHKH
. July 01, 2025| J 30, 202
(Prevention & Control g Control Board /2025/28776591 e une
Pollution) Act, 1981

IT MUST, HOWEVER BE, DISTINCTLY UNDERSTOOD THAT IN GRANTING THE ABOVE -
MENTIONED APPROVALS, THE CENTRAL GOVERNMENT, STATE GOVERNMENT, RBI AND
OTHER AUTHORITIES DO NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL
SOUNDNESS OFTHE COMPANY OR FOR THE CORRECTNESS OFANY OF THE STATEMENTS.
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OTHER REGULATORY AND STATUTORY DISCLOSURES

AUTHORITY FOR THE ISSUE

Corporate Approvals

V OurBoardhasauthorizedhe Fresh Issuef Equitysharesy aresolutiondated February 25, 2025 subject to
the approval of the shareholders of our CompamyerSection 62(1)(c) of the Companies Act, 2013.

V Ourshareholderbave,pursuantto a specialresolutionpassedat the Extra-OrdinaryGeneralMeetingof our
Companyheld on March 31, 2025, at the Registered office of our Compadgr Section 62(1)(c) of the
Companies Act 2013, authorized the Issue.

V Our Company has obtainedminciple approval datedine 20, 202om the SME platform of BSE for using
the name of the Exchange its Offer Document for listing of the Equityhares issued by our Company
pursuant to the Issue.

Approvals from SecuredLenders

We haveeceived No Objection Certificate from all the secured lendevaro€ompany.e., Union Bank of India

dated March 11, 2029 ata Capital Limited datedpril 21, 2025 S ma | | I ndustries Devel op me
dated SeptemberMaMi,n dr2ed BdalkSeipit nmiktbeed 25, 2025

PROHIBITION BY SEBI OR OTHER GOVERNMENTAL AUTHORITIES

OurCompanyijts promotersmember®f thepromotergroupandits directors arenot debarredr prohibitedfrom
accessinghe capitalmarketsor debarredrom buying,sellingor dealingin securitiesinderanyorderor direction
passedytheBoardor anysecuritieamarketregulatorin anyotherjurisdiction or anytherauthority/court ason
the date of this Red Herring Prospectus.

Thelisting of anysecuritiesof our Companyhasnever been refused ahytime by anyof the stock exchanges
India.

PROHIBITION BY RBI

Neither our Company nor any of its PromoteDarector has been declared as wilful defaulter(s) or fraudulent
borrowers by the RBI or any other governmental authority.

DIRECTORS ASSOCIATE WITH THE SECURITIES MARKET

Noneof our Directorsareassociateavith the securitiesmarket andherehasbeenno outstandingactioninitiated
by SEBI against them in the five years preceding the date of this Red Herring Prospectus.

COMPLIANCE WITH THE COMPANIES (SIGNIFICANT BENEFICAL OWNERSHIP) RULES, 2018

Our Company, its Promoters and Promoter Group is in compliance with the Companies (Significant Beneficial
Ownership) Rules, 2018 (ASBO Ruleso), t o Prodpectusext ent a

ELIGIBILITY FOR THE ISSUE

Our Companysa n @ Un Isis dneermsof the SEBI ICDRRegulationsandthislssueisan fil ni t i al Pu
Of fero in terms of the SEBI | CDR Regul ations.

This Issués beingmadein termsof Regulatior229@) of ChaptenX of the SEBIICDR Regulationsasamended
from time to time, whereby, an Issuer, whose fisstie paieup capitalmorethan ten crore rupeemd upto
twenty croresoffer equitysharego the publicand propose to lishe same on the Small and Medium Enterprise
Exchange (in this cadming the BSE SME).

As per Regulation 229(3) of the SEBI ICDR Regulations, our Company satisfies track record and/or other
eligibility conditions of BSE SME.
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TRACK RECORD AND OTHER ELIGIBILITY CONDITIONS OF BSE SME

a) Our Companywas incorporateen FebruarylO, 2022, under the Companies Act, 2@tith the Registrar of
Companies, Chandigarh.

b) PostlssuePaid-up Capital of the Company:

As on the date of this Red Herring Prospectus, our Company has a totappeqdity capital of Rs. 900 Lakhs
comprising90,00,00CEquity Shares oface value oRs. 104 each andhe postissuepaid-up capital(facevalue)
will be Rs.1,224.00Lakhscomprisingl,22,40,00@Equity Shareswhich shallbebelowRs. 25 crores.

¢) Net Worth:

Our Companysatisfiesthe criteria of Net Worth basedn the RestatedSt a n d Eirlamcial 8tatementgiven
hereunder:

(Rs.in Lakhs)

For the period For the financial year endedon
, nA
Particulars e"dzdlozogg“ﬁ March 31,205 | March 31,2024 | March 31,2023
Net Worth asper Restate|  , gog oo 2.366.06 1,272.24 622.70

St andal onRnancia
Statements

d) Net Tangible Assets:

The NetTangible Assets based on Restafetl a n d Rinarial Statements of our Company for the period
ended orAugusBl, 205 is Rs.2,868.55Lakhs and for the financial year ended on March 315280 Rs.
2,366.06Lakhs, which is more than Rs. 300.00 Lakhs.

e) Track Record:

OurCompany was originally incorporated as ASK Mineral
of the Companies Act, 2013, vide Certificate of Incorporation dated February 10, 2022, pursuant to a Certificate

of Incorporation bearing CIN U24100PB20ZRC055213 issued by the Registrar of Companies, Chandigarh.

Prior to incorporation of our Company, the promoters were engaged in the business of trading and manufacturing

of various chemicals & minerals catering to various industries suEbasand Baker, Animal Feed Plywood
andPetroleununder the name M/s S.K. Minerals, a proprietorship concern. In the year 2022, M/s S.K. Minerals,

the Proprietorship Firm, was converted to a Private Limited Company vide Business Conversion Agreement dated
November 242022.

Subsequently, our Company was converted into a public limited company from a private limited company
pursuant to a special resolution passed by the shareholders of our Company on September 30, 2024 consequent to
which the name of our Compasyhanged from 6SK Minerals & Additives F
Additives Limitedé and a fresh Certificate of I ncorpo
Registrar of Companie§handigirh on December 17, 2024.

Considering the fiancialsperformance of our Company and the proprietorship firm in the last 3 years our
Company isn thecompliancewith thecriteriaof havingtrackrecordof 3 years.

f) EarningsbeforeInterest, Depreciationand tax:

Our Companysatisfieshecriteriaof havingoperatingprofit (earningsbeforeinterest,depreciatiorandtax) from
operations for 2 out of 3 latest financial years preceding the application date based on Restatadd al o n e
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g) LeverageRatio:

h) NameChange:

Financial Statements given hereunder:

(Rs.in Lakhs)

For the period / financial year endedon

operations

depreciatiorandtax andotherincome)from

Particulars August 31, March 31, March 31, March 31,
205 205 2024 2023
Operating profit (earningsbefore interest 878.77 1,909.98 679.85 390.63

Our Debtto-Equity Ratio as alugust31, 205 is 262times and as at March 31, Z0i3 1.89times.

There has been no change in the name of our Company within the last 1 year except for change during the
conversion from SK Minerals &dditives Private Limited to SK Minerals & Additives Limited pursuant to a
special reslition passed by the shareholders of our Company on September 30, 2024.

i) Promoters have goodtrack record as on date of filing of this Red Herring Prospectus.

j) OurCompany has not been referred to Board for Industrial and Financial ReconstructionqBiBR)yoceedings

k) There is no winding up petition against tBempany, which has been admitted by NCLT/ Court of competent

havebeenadmittedunderinsolvencyandBankruptcyCodeagainsbur companyandpromotingcompanies.

jurisdiction or a liquidator has not been appointed.

[) No materialregulatoryor disciplinaryaction has been taken bystock exchange or regulataythorityin the

past three years against ourr@pany.

m) Other Disclosures:

il

We have disclosed all material regulatory or disciplinary actions by a stock exchange or regulatory authority in
the past one year in respect of Promoters/ promoting company(ies), group corepétiess companies

promoted bythe Promoters/ promoting company(ies) of our company in this Red Herring Prospectus.

There are no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit holders,
banks, FIs by our company, Promoters/promoting coy(ies), group companiémntities companies promoted
by the Promoters/ promoting company(ies) during the past three years except as mentioned in this Red Herring

Prospectus.

We havedisclosedthe detailsof our Company, Promoters/promotimgmpany(ies)group companie&entities

companies promoted by the Promoters/promoting company(ies) litigation record, the nature of litigation, and
d e Duastahding Litigationsa ané Matedal e r

status

We have disclosed all details of the track record of the directors, the status of criminal cases filed of th&ture

of litigation.
Developments b e gi n ni2@rg

on

For
page

investigation being undertaken with regandalleged commission of amgffence byany ofits directorsandits

effect on thebusiness othe company, wherall or anyof thedirectorsof issuer haver hasheenchargesheeted

with seriouscrimeslike murder,rape,forgery,economicffencesetc. Fordetails,pleaseefer tothechaptettitled

asfiOutstanding.itigationsand Material Developmentsbeginningon page297.
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Disciplinary Action

. There has been no regulatory action of suspension of trading against the promoter(s) or companies promoted by

the promoters by any stock Exchange having nationtwéding terminals.

The Promoter(s) or directors are not be promoter(s) or directors (other than independent directors) of compulsory
delisted companies by the Exchange and the applicability of consequences of compulsory delisting is attracted or
companieghat are suspended from trading on account ofawmpliance.

Director are not be disqualified/ debarred by any of the Regulatory Authority.
Default

There are no pending defaults in respect of payment of interest and/or principal to the debentliréxed
deposit holders by the Compaardits Promoters

Other Requirements:

Our Company has a functional website. The address of theiterébw wve. k mi nreerta | s .

100% of the Promoterds shareholding in the Company
TheCompany shall facilitate trading in demat securities and has enteseilee ment with both the depositories.
There has not been any change in the promoters of the company in preceding one year from date of filing the
application to BSE for listing und&ME segment.

The composition of the board is in compliance with the requirements of Companies Act, 2013 at the time of in
principle approval.

The net worth computation is as per the definition given in SEBI (ICDR) Regulations

The Company has not been meéel to NCLT under IBC.

There is no winding up petition against the company, which has been admitted by the court.

As per Regulation 229(4) of the SEBI ICDR Regulations, our Compasyeen in existence for at least one full
financial year before filing fathis Red Herring Prospectus and the restatéda n dfiadnaahstatements of our
Company prepared post conversion is in accordance with Schedule 11l of the Companies Act, 2013:

Provided that the restatadt a n dfiadnaiahstatements of the Issueor@pany prepared post conversion shall
be in accordance with Schedule Il of the Companies Act, 20C&mplied with

As per Regulation 229(5) of the SEBI ICDR Regulatigheye is no change in promoters of our company and
there are no new promoter(s) of our Company who have acquired more than fifty per cent of the shareholding of
the Issuer.

As per Regulation 229(6) of the SEBI ICDR Regulatiang, Company fulfils the @ibility criteria of having
minimum operating profits (earnings before interest, depreciation and tax) of Rs. 1 crore from operations for at
least two out of the three previous financial years.

As perRegulation230(1)of the SEBIICDR Regulationspur Companyhasensuredhat:

The Draft RedHerring Prospectusiad been filedwith BSE SME andour Companyshall makean application to
BSE SME for listing of iteEquity Shares on the SME platform of BSE. BSE is the Designated Sxcblnge.

. OurCompanyhasenterednto anagreemenith NSDL on September 03, 202hdwith CDSLonMarch 1Q 2025

for dematerialization of its Equity Shares already issued and proposed to be issued.

. Theentirepre-issuecapitalof our Companyasfully paidup Equity SharesandtheEquity Sharegproposed to be

issued pursuant to this IPO are fully paigl.
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(i)

TheentireEquity Shareseldbythe Promotersand PromoteGrouparein dematerializedorm.

.The fund requirements of the objects detailed above
internal mhacrcrafailsgmsamadnks & financi al institutions. Ac
reqguirement f oranugse nteontmsa koef ffii rnrammecaem st htroowagrhd sv earti fli eaabsl:
stated means of finance, excluding the amount to be

the chapObjettsl Athbegh@anli auen page 9

Further as there is no requirement of firm arrangeme
financi al institution(s), therefore, the details rege
are not dé sad afstedofinren hdocument and offer document .

As there is no selling shareholder in the present Issue, the limit of the size of offer for sale by selling shareholders
not exceeding twenty per cent of the total issue size is not applicable.

There are no shardwing offered for sale by our shareholders therefore, such limit of fifty per cent is not
applicable.

The objects of the Issue do not consist of repayment of loan taken from promoter, promoter group or any related
party, from the issue proceeds, direattyindirectly.

Our Company confirms thatt will ensure compliance with the conditions specified in Regulation 230(2) of the
SEBI ICDR Regulations, to the extent applicable th#tésamount for general corporate purposes, as mentioned
in objects of théssue in tis Red Herring Prospectshall not exceed fifteen per cent of the amount being raised
by the IssueRs. 10 crores, whichever is less

Further, our Compangonfirmsthat it isnot ineligibleto make the Issui terms of Regulation 228 of tf&EBI
ICDR Regulationsto theextentapplicable Thedetailsof our compliancewith Regulation2280of the SEBIICDR
Regulations are as follows:

Neither our Company nor our Promoters, members of our Promoter Group or our Directors are debarred from
accessing the capital markets by the SEBI.

None of our Promoters or Directors are promoters or directors of companies which are debarred from accessing
the capital markets by the SEBI.

Neitherour Companynor our Promotersr Directorsis awilful defaulteror fraudulentborrower.
Noneof our Promotersr Directorss afugitive economimffender.

There are no outstanding convertible securities or any other right which would entitle any person with any option
to receive equity shares of the issuer:

Provided that the provisions of this clause shall not apply to:

outstanding options granted to employees, whether currently an employee or not, pursuant to an employee stock
option scheme in compliance with the Companies Act, 2013, the relevant Guiddaa® Bocounting standards,

if any, issued by the Institute of Chartered Accountants of India or pursuant to the Companies Act, 2013, in this
regard;

(ii) fully paid-up outstanding convertible securities which are required to be converted on or before tffidilidzge

of the red herring prospectus (in case of bbakt issues) or the prospectus (in case of fixed price issues), as the
case may be.

We further confirm that we shall be complying with all other requirements as laid down for such offer under

Chapter IX of SEBI ICDR Regulations, as amended from time to time and subsequent circulars and guidelines
issued by SEBI and the Stock Exchange.
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We further confirm that:

In accordancevith Regulation246of the SEBI ICDR Regulationsthe Book RunningLeadManagershallensure
that thelssuer shall file coppf the Prospectus with SEBI along with relevant documasitsquired at théime
of filing the Prospectus to SEBI.

In accordancevith Regulation 260 othe SEBI ICDRRegulationsthis Issuds 100%underwritten andghallnot

restrict to the minimum subscription level. The BRLM shall underwrite at least 15% of the total issue size. For
further details pertaining to underwriting pleaséer tothec h a p t e Genéral informatiodd begi nni ng
page71l

In accordance with Regulation 268 of the SEBI ICDR Regulations, we shall ensure that the total number of
proposed allottees in the Issue is greater #@htwo hundred, otherwise, the entire application money will be
unblocked or refundefbrthwith. If such moneys not unblocked or repaid within thiene prescribed, from the

date our companlgecomes liable to unblock or repiaythen our compangnd everyofficer in default shall, on

and from expiry of the peeribed time, be liable to bitock or repay such application money, with interest as
prescribed under SEBI ICDR Regulations and Section 40 of the Companies Act, 2013.

In accordance with Regulation 268 (3A) of the SEBI (ICDR) Amendment 2025 subject to the availability of shares
innoni nstitutional investorsd cat egor ynstituiohatinvestorsisal me n t
not be less than the minimum application size in-imstitutional investor category, and the remaining shares, if

any, shall be allotted onpaioportionate basis in accordance with the conditions specified in this regard in Schedule
Xl of these regulations.

In accordance with Regulation 246 (3) of the SEBI ICDR Regulations, the Book Running Lead Manager shall
ensure to submit a diddligencecertificate as per Form A of Schedule V to which the site visit report of the issuer
prepared by the Book Running Lead Manager shall also be annexed, including additional confirmations as
provided in Form G of Schedule V along with the offer documenteoSIME Exchange, where the specified
securities are proposed to be listed.

COMPLIANCE WITH PART A OF SCHEDULE VI OF THE SEBI ICDR REGULATIONS

Our Company is in compliance with the provisions specified in Part A of Schedule VI of the SEBI ICDR
Regulations.

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF DRAFT OFFER DOCUMENT/
OFFER DOCUMENT TO SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT
IN ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEARED OR
APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE
FINANCIAL SOUNDNESSOF ANY SCHEME OR THE PROJECT FOR WHICH THE OFFER IS
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR
OPINIONS EXPRESSED IN THE DRAFT OFFER DOCUMENT/ OFFER DOCUMENT. THE BOOK
RUNNING LEAD MANAGER KHAMBATTA SECURITIES LIMITED, HAVE CERTIFIED THAT THE
DISCLOSURES MADE IN THE DRAFT OFFER DOCUMENT/ OFFER DOCUMENT ARE
GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH SEBI (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 IN FORCE FOR THE TIME BEING. THIS
REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR
MAKIN G AN INVESTMENT IN THE PROPOSED OFFER. IT SHOULD ALSO BE CLEARLY
UNDERSTOOD THAT WHILE THE COMPANY ARE PRIMARILY RESPONSIBLE FOR THE
CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN TH E
DRAFT OFFER DOCUMENT/ OFFER DOCUMENT, THE BOOK RUNN ING LEAD MANAGER IS
EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT THE COMPANY DISCHARGES
ITS RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE
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BOOK RUNNING LEAD MANAGER, KHAMBAT TA SECURITIES LIMITED HAVE FURNISHED TO
SEBI, A DUE DILIGENCE CERTIFICATE DATED APRIL 2 8, 2025 IN THE FORMAT PRESCRIBED
UNDER SCHEDULE V(A) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018.

THE FILING OF THE DRAFT OFFER DOCUMENT/ OFFER DOCUMENT DOES NOT, HOWEVER,
ABSOLVE THE ISSUERFROM ANY LIABILITIES UNDER THE COMPANIES ACT, 20130R FROM
THE REQUIREMENT OF OBTAINING SUCH STATUTORY AND OTHER CLEARANCES AS MAY
BE REQUIRED FOR THE PURPOSEOF THE PROPOSEDOFFER. SEBI FURTHER RESERVESTHE
RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE BOOK RUNNING LEAD MANAGER
ANY IRREGULARITIES OR LAPSES IN THE DRAFT OFFER DOCUMENT/ OFFER DOCUMENT.

Note: All legal requirements pertaining to the Issue will be complied with at the time of registratiegRédh
Herring Prospectus with the RoC in terms of section 26 and 28 of the Compeahi2813.

DISCLAIMER CLAUSE OF THE BSE

As required, a copy of the Draft Red Herring Prospectus was submitted to BSE (SME PlatformLamB&d).

The Disclaimer Clause astimated by the BSE Limited to our Company , post scrutiny of the Draft Red Herring
Prospectus vide its iprinciple approval datedune 202025, is as follows: "BSE Limited ("BSE") has vide its
letter datedlune 2025, given permission td SK MINERALS & ADDITIVES LIMITED o0to use its name in

the Offer Document as the Stock Exchange on whose Small and Medium Enterprises FigéEnplatfornd)

the Compangs securities are proposed to be lisB8E has scrutinizethis offerdocument for its limited internal
purpose of deciding on the matter of granting the aforesaid permission @oitmgany. BSE does not in any
manner:

i warrant, certify or endorse the correctness or completeness of any of the contents ofrtticcoffeent;
or

il warrant that this Company securities will be listed on completion of Initial Public Offering or edlhtinue to
be listed on BSE; dii take any responsibility for the financial or other soundness of this Company, its promoters,
its @dnanagement or any scheme or project of this Company.

iv warrant, certify or endorse the validity, correctness or reasonableness of the price at which tsbagsigre

offered by the Company and investors are informed to take the decision to intt@staquity sharesf the
Company only after making their own independent enquiries, investigation and analysis. The price #tewhich
equity shares are offered by the Company is determined by the Company in consultation with the Bandtesnt

(s) to theissue and the Exchange has no role to play in the same and it should not for any reason berdeemed
construed that the contents of this offer document have been cleared or approved by BSE. Every person who
desires to apply for or otherwise acquire apguwsities of this Company may do so pursuant to independent
inquiry, investigation and analysis and shall not have any claim against BSE whatsoever by reason of any loss
which may be suffered by such person consequent to or in connection with such Bab&eguisition whet her

by reason of anything stated or omitted to be stated herein or for any other reason whatsoever.

v BSE does not in any manner be liable for any direct, indirect, consequential or other losses oridelndiggs
loss of profits icurred by any investor or any third party that may arise from any reliance on thidaftenent
or for the reliability, accuracy, completeness, truthfulness or timeliness thereof.

vi The Company has chosen the SME platform on its own initiative and awit risk, and is responsibier
complying with all local laws, rules, regulations, and other statutory or regulatory requirements stipulated by
BSE/other regulatory authority. Any use of the SME platform and the related services are subject tavisdian
and Courts exclusively situated in Mumbai.
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DISCLAIMER FROM OUR COMPANY AND THE BOOK RUNNING LEAD MANAGER

Our Companyandthe Book Running.ead Manager accepb responsibilityfor statementsnadeotherwisethan
inthisRedHerringProspectusr intheadvertisementsr anyothermateriaissuedoyoratourCo mpany 6s i nst ar
and anyone pl acing reliance on any ot her source o]
www.skminerals.netor the website adinyaffiliate of our Company, would be doing sohé or her own risk.

The Book Running Lead Manager accept no responsibility, save to the limited extent as provided in the Issue
Agreement and the Underwritidggreement entered into between thederwriter and our Company and Market
Maker Agreement entered into among Market Maker and our Company.

All information shalbe madeavailableby our Companyndthe Book Running Leadanager tahe publicand
investors at large and no selective or adddi information would be available for a section of the investors in
any manner whatsoever.

Our Company and the Book Running Lead Manager shall make all information available to the public and
investors at large and no selective or additional informatiounld be available for a section of the investors in
anymanner whatsoever includingraiad showpresentations, in research or sakgsortsor at col | ect i on
etc.

The Book Running Lead Manager and its associates and affiliatesngage in traractions with and perform
servicesfor, our Companyandassociatesf our Companyin the ordinarycourseof businessandmayin future

engage in the provision of services for which they may in future receive compensation. Khambatta Securities
Limited is notanassociat®f the Companyandis eligible to beappointedasthe Book Running_.eadManagerin

this Issue, under SEBI MB Regulations.

Investors who apply in this Issue will be required to confirm and will be deemed to have represented to our
Company andhe Underwriter and their respective directors, officers, agents, affiliates and representatives that
they are eligible under all applicable laws, rules, regulations, guidelines and approvals to acquire Equity Shares
and will not offer, sell, pledge or mafer the Equity Shares to any person who is not eligible under applicable
laws, rules, regulations, guidelinesdapprovaldo acquireEquity Shares. Our Comparandthe Book Running
LeadManagemlndtheirrespectivalirectors pfficers,agentsaffiliatesandrepresentativeaccepnoresponsibility

or liability for advising anynvestor on whether such investor is eligible to acquire E@@ligres.

Neitherour Companyor Book Runnind.ead Manager iBable for anyfailurein (i) uploadingthe Applications

dueto faultsin anysoftware/hardwaresystem or otherwis@r (ii) the blocking of the ApplicationAmountin the

ASBA Accounton receipt ofnstructionsfrom the Sponsor Bank on the&ccountof anyerrors,omissionsor non
compliance by various parties involved, or any other fault, malfunctioning, breakdown or otherwise, in the UPI
Mechanism.

DISCLAIMER IN RESPECT OF JURISDICTION

Thislssueis beingmadein Indiato personsesidentn IndiaincludingIndiannationalgesidenin India (who are
notminors,excepthroughtheirlegalguardian) Hindu UndividedFamilies(HUFs),companiescorporatebodies
andsocietiegegisteredindertheapplicabldawsin India andauthorizedo investin sharesMutual Fundsndian
financial institutions, commercial banks, regional rural banksypmrative banks (subject to RBI permission),
Trustsregisteredinderthe SocietiesRegistratiormAct, 1860,asamendedrom time to time, or anyother trusfaw

and who areauthorized under their constitutiontold and invest in shares, permitted insurance companies and
pensionfundsandto nonresidentsncluding NRIs and Flls. This Red Herring Prospectugloesnot, however,
constitutean offer tosell or an invitation tsubscribeéo Equity Sharefferedherebyin anyother jurisdiction to

any person to whom it is unlawful to make an offer or invitation in such jurisdiction. Any person into whose
possessiotthis RedHerring Prospectusomess requiredto inform himselfor herselfabout,andto observe, any
suchrestrictions Any disputearisingout of this Issuewill be subjectto thejurisdiction of appropriatecourt(s) in
Mumbaionly.
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No actionhasbeen omwill betakento permita public offeringin anyjurisdictionwhereactionwould berequired

for that purpose. Accordingly, the Equity Shares represented thereby may not be offered or sold, directly or
indirectly, andhis Red HerringProspectusnaynot bedistributed,n anyjurisdiction,exceptin accordance with

the legal requirements applicable in such jurisdiction. Neither the deliveris®fed Herring Prospectus nor any
salehereunder shall, under aoiycumstances, creasmyimplication that therbas been any change in tiféairs

of our Companygince thedatehereof or that the information contained herein is correct as of any time subsequent
to this date.

TheEquity Sharedavenot beenandwill notbe,registeredlisted or otherwisequalifiedin anyotherjurisdiction
outsidelndiaandmaynotbeofferedor sold,andapplicationgnaynotbemadeby personsn anysuchjurisdiction,
except in compliance with the applicable laws of such jurisdiction.

Further, eact\pplicant where required agrees that séAgplicant will not sell or transfer ankquity Shares or
createanyeconomic interest therein, including amfy-shore derivative instruments, such as participatotes,

issued against the Equity Shares or any similar security, other than pursuant to an exemption from, or in a
transaction notsubject to, the registration requirements of the U.S Securities Act and in compliance with
applicable laws, legislations and Prospectus in each jurisdiction, including India.

DISCLAIMER CLAUSE UNDER RULE 144A OF THE U.S. SECURITIES ACT

The EquityShareshave not been and witlot beregistered under thg.S. Securitieg\ct 1933, asamended (the

i S e c uA d tbbajystatesecuritiedawsin the United Statesandmaynot be offeredor soldwithin the United

Statesor to, or for the accountbr benefitof, i U . pSe. r s @gdsfided inRegulationS of the Securitieg\ct),

except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
SecuritiesAct. Accordingly, theEquity Shareswill be offeredandsold (i) in the UnitedStatesonly o A qual i f i e«
i nstitut i odefinedinRulglétAd theSecariiesAct, and (ii) outsidehe United Statesn offshore

transactioni relianceon Regulationsinder theSecuritiesAct andin compliancewith the applicabldawsof the

jurisdiction where those offers and sales occur.

Accordingly, theEquity Sharesarebeingofferedandsold only outsidethe United Statedn offshoretransactions
in compliancewith Regulationsunder theSecuritiesAct and theapplicablelaws of the jurisdictions wherthose
offers and sales occur.

TheEquity Sharedavenot beenandwill notbe,registeredlistedor otherwisequalifiedin anyotherjurisdiction
outsidelndiaandmaynotbeofferedor sold,andapplicationsmaynotbemadeby personsn anysuchjurisdiction,

except in compliance with the applicable laws of such jurisdiction. Further, each applicant, wherever requires,
agrees that such applicant will not sell or transfer any Equity Share or create any ecomemst therein,
including any offshore derivative instruments, such as participatory notes, issued against the Equity Shares or
anysimilar security, othethan pursuant tan exemption from, or ia transactiomot subject to, theegistration
requirrments of the Securitigct and in compliance with applicable laws and legislations in each jurisdiction,
including India.

The Equity Shareshavenot been and wilhotberegisteredlisted or otherwiseualified inanyother jurisdiction
outsidelndiaandmaynotbeofferedor sold,andApplicantsmaynot be madeby personsn anysuchjurisdiction,
except in compliance with the applicable laws of such jurisdiction.

LISTING

Applicationhadbeen made to BSE for obtaining permission for listing of the Equity Shares being issued and sold
in thelssueonits SME Platformaftertheallotmentin thelssue BSEis theDesignate@tockExchangewith which
the Basis oRAllotment will be finalizedfor the Issue.

Our Companyhas obtained hprinciple approval from BSEvide letter datedJune 20, 2020 usename of BSE
in the Offer Document for listing of equity shares on SME platform of BSE.

If the permissions to deal and for an official quotatioof our EquityShares areot granted byhe BSE SME,
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the Company shall unblock, without interest, all moneys received from the applicants in pursuance of the
Prospectus. If any such money is not unblocked within the prescribed time after the issuerseddento
unblock it then our Company and every director of the company who is an officer in default shall, on and from
the expiryof the prescribed time, be jointind severallyiable tounblock that monewith interest at theate of

fifteen per cenper annum (15% p.a.) as prescribed under Section 40 of the Compet)i2e13.

Our Company shall ensure that all steps for the completion of the necessary formalities for listing and
commencement of trading at the SME platform of BSE mentioned abovakarewithin the three (3) working
days of the Bid/Issue Closing Date.

CONSENTS

Consents in writing of: (a) The Directors, Promoters, the Chief Financial Officer, Company Secretary &
ComplianceOfficer,Secr et ar i al Au d andtbelStatutdryAuditors;raad(b) th& Bodk Rurming

Lead Manager, Registrar tthe Issuethe Legal Advisor to the Issuer, Chartered Engineer, BanketheIssue,
Sporsor Bank, Refund BanlBankerto the Company, Market Makeand Underwriterto actin their respective
capacitieshavebeen or shalbeduly obtainedasthecasemaybeandshallbefiled along with a copwf this Red
Herring Prospectus with the RoC,raguired under Section 25hd Section 28 of theompanie#ct, 2013.

In accordance with th€ompaniedict, 2013 andhe SEBI ICDR Regulations, Rajesh Dharam Pal & Associates,
CharteredAccountantshave provided their written consentth® inclusion otheir reportddatedSeptember 15
20250nRestateds t a n d Rinarwial®&atementandto theinclusionof theirreportsdatedSeptember 152025

on Statement oPossibleT ax Benefits,which maybe availableto the Companyandits shareholdersncludedin

this Red Herring Prospectuis theform and context in which thegppear therein and sucbnsentandreports
have not been withdrawn up to the time of filing of this Red Herring Prospectus.

EXPERT OPINION
Exceptas stated below, our Company has not obtained any expert opinion:

The report of the Peer Reviewed Auditor on statement of possible tax benefits and report on Késtatadd a | o n e
Financial Statements for the period endedAoigust31, 205 and for the financial years ended on March 31,
2025, 2024 and 203 as included in tis Red Herring Prospectus

Our Company has received a written consent dail 23, 2025, from the Practicing Compat8ecretary,
namely, M/s Registration NumbB2014PB03330Q%0 include their name as required under Section 26(5) of the
Companies Act, 2013 read with SEBI ICDR Regulatiamghe Draft RedHerring Prospectus/Red Herring
Prospectus/Prospectus and asiexperd as defined under Section 2(38)@bmpanies Act, 2013n respect of
certificates issued by them in their capacity as the independent practonpginy secretary to our Company, and
such consent has not been withdrawn as on the date of this Red Heaspgctus.

Herethetermfi e x pshallnotbeconstruedomeana n  f e asgeBneduntlertheU.S. SecuritiesAct

PREVIOUS PUBLIC OR RIGHTS ISSUES DURING THE LAST FIVE YEARS

We have not made any rights to the public and public
terms of the SEBI ICDR Regulations and thisuei s an Al ni ti al Public Offerdo i
Regulations.

COMMISSION AND BROKERAGE PAID ON PREVIOUS ISSUES OF OUR EQUITY SHARES IN
LAST FIVE YEARS

Sincethisis anlnitial Public Offer of the Company, nesumhasbeen paidr hasbeen payablascommission or
brokerage for subscribing to or procuring or agreeing to procure subscriptianyfof the EquityShares since
inception of the Company.
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CAPITAL ISSUES DURING THE LAST THREE YEARS BY OUR COMPANY, LISTED GROUP
ENTITIES & ASSOCIATES OF OUR COMPANY

Exceptad i scl osed i n Qapitel Stcudtumép t beer g it n nt iBEglir Gdmpapyzagnet made
any capital issue during the previous three years.

Wedonothaveanylisted GroupEntitied Subsidiary/Associateason dateof this RedHerring Prospectus.

PERFORMANCE VIS-A-VIS OBJECTS

Except as stated in the chapter dtf€apital Structuré b e g i n n i88, ge have nop raagany previous
rights and / or public issues during the last three (3) yearsendarn A Unl i sted | ssuer o in
Regulationsand thislssueisan fl ni t i al P u b | iSEBI ICDR Regulationsnhetevamt dasa o f t h €

regarding performance vesvis objects is not available with the Company.
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PRICE INFORMATION OF PAST ISSUES HANDLED BY THE BOOK RUNNING LEAD MANAGER

SME 1| PO
+{/%chana
cl opirngie/
+/{%chaname % +/{%chanae
| ssSuezeg | ssy OpeningC|o$’ir.m@4e% chaﬁ@e clospir.rh@e%
Sr o . . : : . changd os cl osin changd os
No | s sNuaemeée ( i nf Prig Li stDandg P r iocne bench maoh benchmal benchmhg®
Croreg (ihn Li s tDian @
cal edd#s o 9 ph cal edd#s o
|l isting cal eddwas I i sti ng
from
[ i stin
1 Quality 4 .52 60. ¢ March 2 100. 00 +62. 33 +50.08 +85.00
(I'ndi a) [ +4. 01] [ +11. 2¢ [18.82]
2 Qui cktou 9.33 61. 0 May 02, 92.00 +121.97 +129. 5 +344.10
Technol o [ +2.13] [ +8. 26 [ +4.96]
Limited
3. De Neers 22.99 101.| May 11, 190.00 +74.50 +144.5 +136. 63
Limited [ +1. 46] [ +6. 96 [ +6. 09]
4, Sahaj Fa 13.96/] 30.(0 Sept emb 31.00 -11.50 -19. 83 -15.00
Limited 2023 [(0. 33] [ +5. 49 [+14. 11
5. Di vine P 22.75 40.(0 July 02 162. 75 +135. 75 +83. 38 +255. 12
Energy L [ +2. 98] [ +8. 52 [(1. 29 %]
6. | Jungl e ( 29.42 72. 0 Decembe 136.80 +15. 25 [29. 94 -17.97
I ndia Li 2024 [(4. 91] [(0O. 08] [ 1.57]
7. P S Raj 28.28 140. Febr uanrm 145.00 +0.07 -1. 36 +5. 71
Limited 2025 [F-0. 04] [ +8. 7879 [ +7.41]
8. Il con Fac 19.11] 91.4d July 01 90.00 37.37 40.11 -
Li mi#ted [2. 65] [(3.91]
9. Aar adhya 45. 10| 116. August 111.00 +0. 73 - -
Di sposal 2025 [ 1.15]
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Il ndustr.i
Li mi® ed

10| Rachit 19.500 149.| Sept emb 119. 20 - - -
Limited 2025
lcon Fatimitaetdowas |isted on July 01, 2025, therefore 180 days are not applic

©Aaradhya Disposawasl nldiusstterd essn LAurgusetd 11, 2025, therefore 90 days and 180 days
"Rachi tLiPmiwtaesds | iSsetpetde npbne2rth2058e3F @ rd®aly sbays and 180 days are not applicabl e.

Sources: Al | shar evwom. incsee | daaritlag wicthsiie a khelm af ©com

FOR MAI N BOARD 1| POs

| ssue | ssu Opening . : .
+ /0 o [0)
Sr . | s sNuaeme (Rs. i Pric Listing on Lis 1% chanige i n cl%o cinmal gier i g
: /benchmar k
Crore (in Date (i

30t h ca 90t h call 180t h c 3
days fro days froirdays om |

1. EMS Limite +43.10 +100. 8 +82. 39
321. 2 211 September 282.0 [1.01] [+8.67 [+11. 7
2. Vi bhor St +74. 60 +76. 42 +68. 64
Limited 7217 151 1 February 425.0 [1.61] [+1.82 [+11.0
Sources: Al | shar ewwpm. incsee i chadtiaa .icsont aken from
Not e:

.BSE SENSEX and CNX Nifty are considered as the Benchmark I ndex.

Prices on BSE/ NSE are considered for al/|l of the above calcul ations.
il.Ln 88s&/90th/ 180th day is not a trading day, closing price on BSE/NSE of the 1

iv.ln case 30th/90th/ 180th days, scrips are not traded then |l ast trading price heé

V.

\Y

\

Designated Stock Excbaepgtiase tisscakosatl bhet hemeeof the issue has been consi del
.The 30t h, 90t h and 180th calendar day computation isndlswaddg atdh ex @luilsotitiir g y chagy .l al
considered for the computation. We have taken t he il1ls8s0ueh pdraiyc e Weo haalec ulaktea tt e
applicable benchmark i ndetxhes%omharhge liirmtdlngsidmg proi cealacfultaiee benchmark as on

iRestricted to |l ast ten equity | POs.
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SUMMARY STATEMENT OF PRICE INFORMATION OF PAST ISSUE HANDLED BY BOOK RUNNING LEAD MANAGER

anc

Nos. of I F Nos. of | H Nos. of | H NG . of | P(
Tot a trading at trading at trading at trading at
on astfoanl e3Mda| on astfoanl e3Mda| as on 180th ¢ as on 180t h (
. Totd Fund
Fi nan N o Fai s .fro.m .fro.m .fro.m .fro.m
Year | PO{ (Rs. i sting di l'isting d l'isting d l'isting d
Crorg Ove| Bet we :‘Ez Ovel| Bet we :‘Ez Ovel|l Bet we :‘EZ Ovel|l Bet we ,:'Ez
50 % 25%0%25% 50 % 25%0‘%25% 50 % 25%0%25% 50 % 25%0%25%
202% 3* 83.7 - 1 - - - 1 - - - - - -
20256 3 80. 4 - - - - 3 - - - 1 - -
2023 5 439. - - 1 3 1 - - - 1 4 - -
2023 3 42.8 - - 1 1 - 1 - - - 2 1 -
*Rachit Prints Limited was | isted on September 08, 2025, therefore 30 days
*Il con Facilitators Limited and Aaradhya Disposal | ndedsyt,r itehse rleif mirtee d 8wWa o alyiss tae

TRACK RECORD OF PAST

For

by the

detail s
SEBI

regarding

, pl ease

| SSUES HANDLED BY BOOK RUNNI

track

refer the

record

of

t he

Bo ok

NG LEAD MANAGER

RunniRd gMl IR&SeDd 1M &Zr0dlRe rd att @ dt We nlusas
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STOCK MARKET DATA OF EQUITY SHARES

This being an initial public offer of the Equity Shares of our Company, the Equity Shares hstedatin any

stock exchange and accordingly, no stock market data is available for the Equity Shares.

MECHANISM FOR REDRESSAL OF INVESTOR GRIEVANCES

The Company has appointed Maashitla Securities Private Limited as the Registrar to the Issue, thehandle
investor grievances in eardination with theCompliance Officer othe CompanyAll grievances relatingo the

presenissuemaybeaddressed ttheRegistrar with a&opyto the ComplianceOfficer, givingfull detailssuchas

name, address of ttapplicant, number of Equity Shares applied for, amount paid on application and name of

bank and branch.

The Company would monitor the work of the Registrar to ensure that the investor grievances are settled
expeditiously and satisfactorily.

The Registrat o t he | ssue

wi | |

handl e

ilsaue A& fertnightly&statusgpoit & v a nc e s
the complaintgeceived and redressed by them would be forwarded to the Company. The Company would also
be coordinating with the Registrar to the IssBuattending to the grievances to the investor.

All grievances relating to thASBA process may be addressed to the SCSBs, giving full details such as name,

address of the applicant, number of Equity Shares applied for, amount paid on application agsighaté&l

Branch of the SCSB where tigplication Form was submitted by tRSBA Applicant. We estimate that the
average time required by us or the Registrar to the Issue or the SCSBs for the redressal of routine investor
grievancewill beseverbusinesslaysfrom thedateof receiptof thecomplaint.In caseof nonroutinecomplaints

and complaints where external agencies are involved, we will seek to redress these complaints as expeditiously

as possible.

TheCompanyhasobtairedauthenticatiomntheSCORE Slatform of SEBRndin compiancewith theSEBI circular
(CIR/OIAE/1/2013) dated\pril 17, 2013 in relation to redressal of investor grievances through SCORES.

OurBoardhasalsoreo nst i t ut e d RelatidBghip Roenmitide.dleeo snPp osi t i on

Relationship Committee is as follows

of

Name of the Director Status Nature of Directorship
Mr. Ramit Sikka Chairman Independent Director
Mr. Kapil Khera Member Independent Director
Mr. Mohit Jindal Member Chairman &Managing Director

For furtherdetails pleaseaefer tothechaptettitled AOur Managemeritbeginningon page238.

Our Companyhasalso appointed, Ms. Divya déise Company Secretary & Compliance Officer of @@mpany

and she may be contacted at Registered Office of our Company.

MS. DIVYA

SK MINERALS & ADDITIVES LIMITED

Satkartar Building, Near Khalsa Petrol Pump,

G.T. Road, Khanna, Ludhiasiat 1401, Punjab, India
Tel. No.: +91-9041114180
E-mail: companysecretary@skminerals.net

Website:w w vg.k mi

nreertal s .
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STATUS OF INVESTOR COMPLAINTS

We confirm that we have not received any investor complaint during the three years preceding the date of this
RedHerring Prospectusnd hencethereareno pendinginvestor complaintason the dateof this Red Herring
Prospectus.

DISPOSAL OF INVESTOR GRIEVANCES BY OUR COUMPANY

The Company has appointed Registrar to the Issue, to handle the investor grievances in coordination with the
Company. All grievances relating to the present Issue may be addresbedRegistrar with a copy to the

Compliance Officer, givindull details such arame, address t¢iie Applicant,number ofEquity Sharesapplied

for, amount paid on application and name of bank and branch. The Company would monitor the work of the
Registra to the Issue to ensure that the investor grievances are settled expeditiously and satisfactorily. The
Registrar to the | ssue wil!/| h a n d A fertnightlyvseatsis reportdoktheg r i e v a |
complaints received and redres¢sdthem would be forwarded to the Company. The Company would also be
coordinating with the Registrar to the Issue in attending to the grievances to the investor.

All grievancegelatingto the ASBA process and UPI mdye addressed the SCSBs, giving fulldetailssuch as

name, address of the Applicant, number of Equity Shares applied for, amount paid on application and the
Designatedranchof the SCSBwherethe ApplicationFormwassubmittecby the ASBA Applicant. We estimate
thattheaveragdimerequiredby usor theRegistrarto thelssueor theSCSBdor theredressabf routineinvestor
grievances will be seven (7) business days from the date of receipt of the complaint. In caseoafim®n
complaints and complaints where external ageraiesinvolved, we will seek to redress these complaints as
expeditiously as possible.

TheRegistrar tahe Issueshall obtain theequiredinformation fromthe SCSBsfor addressingnyclarifications

or grievances oASBA applicantor UPI Payment MechanisApplicants.Our Company, thBook Running_ead
Manager and the Registrar to the Issue accepesmonsibilityfor errors, omissions, commission or amots of
SCSBs / Sponsor Bank including any defaults in complying with its obligations under applicable SEBI ICDR
Regulations.
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SECTI ONIl $XUE | NFORMATI ON
TERMS OF THE | SSUE

The Equity Shares being issued ppwrwvdisamtn tod tPHiI@s3 Ciomplae
SEBI (I CDR) Regul ations, 2018, SCRA, SCRR, Memor andur

of this Red Herring Prospectus, the Prospectus, t he
Revision Form, the MCoNf@®HAGTANdOMt bér At Eomatiamd condi
incorporated in the All otment advices and other docu
|l ssue. The Equity Shares shall al soarbde rseugbyleactti otnos |raev
the issue of capital and Iisting of securities issued
RBI and / or other authorities, as in force on the da

Pl easehabtein accordance with the Regulation 256 of t
circular no. CI R/ CFD/ POLI CYCELL/ 11/ 2015 dated Novembe
apply through the ASBA PRmreoccheasnsi.s mAs Uanni fail et de rPnaayt nee nptasy nien
introduced (vide SEBI Circul ar Ref : SEBI/ HO/ CFD/ DI L2
payment mechanism in a phased manner with ASBA for &
t hrough intermedi ari es (SyBdokate, mBmbgessr arRegnsdt €lrmre
Depository Participants).

Further, vide the said circular, Registrar to the | sc¢
col |l ecpgl itchaet ifPopn f or ms. l nvestors may visit the offici
information on operationalization of this facility of
the same is made avail abl e.

THE | SSUE

Thlessue consists of a Fresh | ssue by our Company. Exp

manner specifiedObhjnedthse dadheagphrenril 8@ uadne dage
AUTHORITY FOR THE | SSUE

The present PuB?2j40 |GG eEgtfii tuyp $Smares which have bee
Board of Directors of our Company at their meeting
Sharehol ders of the Company by-Opads samgr &pekbeéeatli Resbeé
March 31, 2025 in accordance with the provisions of &

RANKI NG OF EQUI TY SHARE

The Equity Shares being issued and allotted pursuant
Conmpni es Act , 2013 the SEBI | CDR Regul ati ons, the SEB
Memorandum and Articlespapndgisng madilatriecsrp eaxcrntd saialhl trhaen le
of our Company i naliwditng oi m erceed preec td i ovfi dtelneds and ot her

by us after the date of Al l ot ment . fANMairn fRmradwiesi dretafi |
of Assdmbceigaitninoinn3d 3on page

MODE OF PAYMENTEM®B DI VI D

The declaration and payment of dividend will be as
Association, the provision of the SEBI (Listing Oblig
recommended by t haen dBotahred Sohfa rDeihroel cdteorrss at t heir discre
factors, including but not | imited to earnings, capit
We shall pay dividends in cashk aArd .adfoperf uprntdbiesiden i
chaptefiDi vi tke adb eRja Inind yn2Qy 2on page
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FACE VALUE, | SSUE PRI CE, FLOOR PRI CE AND PRI CE BAND

The face value of e-anhd Ediwei tlys sSilkearPe i iy iRide. BRGEJI o we Rs
per Equ({Hlyo®ornoamreli caet t he hi gher ¢ ®e rofEd thiedapr S&Jar cBa n d

The Price Band and the minimum Bid Lot wildl be deci d
adver talslededinti ons of an EnigléshFinaanodalall d&dhiptiysc mse wef
national dailey dealsiadgdirtriegn ® naf otKlbew sfparpjeab, Desh Par
where the registeried oiffagteeddstourwc€Ccomprakiyng days pri

Date and shall be made available to the Stock Exchan:i
Band, along with the relevanti cfei manrdc iaal trhet iCadp!| Pali «cel,
in the Bid cum Application Forms available on the we
determined by our Company in consultation wibh the B

assessment of mar ket demand for the Equity Shares off
At any given point of time, there shall be only one d

The | ssue Price shall be det er mi norekd Poun noiunrg Cloermapda nMWa ni ar
is justified ufBlaesri st hfeo rechleagpstueer i RigitA ee dp ag e

COMPLI ANCE WITH SEBI (1 CDR) REGULATI ONS

OQur Company shal/l comply with all/l reqguirements of th
comply with al/l di sclosure and accounting norms as sp

RI GHTS OF THE EQUITY SHAREHOLDERS

Subj ect to applicabl e |l aws, rul es, regul ations and
sharehol der $§oshawi ngaveghhes:

1 Right to receive dividend, if declared;

1 Right to receive Annual Reports & notices to members;

1 Right to attend general meetings and exercise voting rights, unless prohibited by law;

1 Right to vote on a poll either in person or by proxy;

1 Right to receive offer for rights shares and be allotted bonus shares, if announced;

1 Right to receive surplus on liquidation; subject to any statutory or preferential claims being satisfied;

1 Right of free transferability of the Equity Shares; and

1 Such otherights, as may be available to a shareholder of a listed Public Limited Company under the
Companies Act, terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2018
and the Memorandum and Articles of Association of our Company.

Fo a detailed description of the main provisions of t

rights, dividend, forfeiture and I|lien, transfer, tran

ti tiMaeidn ProvafsidrticlobegohnAadBBoinapiage
ALLOTMENT ONLY I N DEMATERI ALI ZED FORM

Pursuant to Section 29 of the Companies Act, 2013 th
form. As per SEBI | CDR Eqgult gt Shasestbkdattadnhyg b 1
this context ,h dbteweon asg rgeneende rbtys olua Company with the res|
to the I ssue:

1 Tripartite agreement among the NSDL, our Company and Registrar to thelédsdeSeptember 03, 2024.
1 Tripartite agreement among the CDSL, our Company and Registrar to the Issue dated March 10, 2025.

As per the provisions of the Depositories Act, 1996
Compani es Aecqui t2y0 1s3h,artehse of an | ssuer shall be in deme
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certificates, but be fungible and be represented by 1
the Equity Shares wildadhtappiEneiwfyt BRkamesi anndh tbeaet s ame
by the BSE Limited from time to time by giving prior
Equity Shares through thil[sOHlqsus ue VvBiblalr elpe adidy e i inmu mmuall t
of qui ty Shares to the successful Applicants in ter ms
February 21, 2012.

MI NI MUM APPLI CATI ON VALUE, MARKET LOT AND TRADI NG LOT

I n accordance with RegluGmR iReng w2l6art(i20)n so,f aithre GEMpany st
application size shall be two | ots per application, p

The trading of the Equity SharefoBEhguilt yh ahpsecanmsi nma gh et hm
be modified by the SME Pl atform of BSE Limited from t
For further details, fhscesasge Rbegedoti el4t3ve phlagprt er t it

MI NI MUM NUMBER OF ALLOTTEES

Furt mercoirdlance with Regulation 268(1) of SEBI | CDR R
the I ssue shalll be 200 sharehol der s. I n case, the nun
be made pursuant tuomttshiisn theud SBMAd Atbeuamoshall be wur

JOI NT HOLDERS

Where 2 (two) or more persons are registered as the
such Equity-hdhares as$ tjhoibrmtnefi ts of survivorship.

JURI SDI CTI ON

Exclusive Jurisdiction for the purpose of this | ssue
The Equity Share have not been and wil/l not be regis
l aws i n thendnmayedn oStt abtee si sasued or sold within the Uni
of , u. S. per sonal (as defined in Regulation S), exce
subject t o, the registeauroni esgActemant sappf i thbl &. F
Accordingly, the Equity Shares are bei-sbhorestuednandt &
in reliance on Regulation S under the PuBis@Gecuroni ek

i ssues and sales occur.

The Equity Shares have not been and wil/ not be regi s
outside I ndia and may not be issued sori nsalndy, saircch g pupli
except in compliance with the applicable | aws of such

NOMI NATI ON FACILITY TO I NVESTOR

I n accordance with Section 72 of the Companies Act,

applicantpamayangymone person in whom, in the event o
applicant, death of all the applicants, as the case |
being a nominee, eenst ibtyl erde asoon hoef Etqhuei tdye aSthharof t he or
with Section 72 of the Companies Act, 2013 be entit]l
entitled if he or she were theeréehesnemedeboi den of nb
may make a nomination to appoint, in the prescribed n
the event of his or her death during the miwoshtaye(A)
by the person nominating. A buyer wil/| be entitled 1t

nomi nati on can be made only on the prescribed form av
or to thedR&€ganssfeaer Agent of our Company.
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In accordance with Section 72 of the Companies Act,
Section 72 of the Companies Act, 2013 shall upon the
Boar dt, eeiltehcer :

1 To register himself or herself as the holder of the Equity Shares; or
1 To make such transfer of the Equity Shares, as the deceased holder could have made.

Further, the Board may at any time givegnstiecedr &g mse
herself or to transfer the Equity Shares, and if the
the Board may thereafter withhold payment of all/l di v i
Eqgyi Shar es, until the requirements of the notice have
Since the allotment of Equity Shares in the Issue is
nomination with wus. Nomi nat i onrsy rpeari tsiteireantwi dfh tthe
prevail. I f the investors require changing the nomina

participant.

RESTRI CTI ONS, | F ANY ON TRANSFER AND TRANSMI SSI ON OF
Except fomfthedelsquael capital of &o umi nG omupma ncyo, N t Prri obnuot ti eorn
under t he @Chagpptterl otiietgluesc un § Zacrd pEage pt as provided i
Association there are no restrictions on transfer o
transmission of shares/ debentures and on thesr oftonsc
Association. Fot odcehhaapitlefiMa ipiltelResdev irseifoerr o f oblergtiincnliensg o f
on p3&§e

The above information is given for the benefit of th

enquaboes the | imits applicable to them. Our Company
any responsibility for the completeness and accuracy
the Book Running Lead fMamadgere dme emsdtorisi abbl eantyo aime nd

changes in applicable | aws or regulations, whi ch ma:
Applicants are advised to make their inBgpenhgdeBharies
Applied for do not exceed the applicable I imit under

ARRANGEMENTS FOR DI SPOSAL OF ODD LOTS

The trading of the Equity Shares]|[ dgfhlalr ehsa pipne nt eirnmst hoef
Circul ar NODSAJIOR//MRODL2 dated February 21, 2012. Howev
SEBI | CDR Regul ations, t he Mar ket Maker shall buy t h
value of such shareholdingze salleecwed hfamr tthreaadni mg mam -
BSE Limited.

NEW FI NANCI AL I NSTRUMENTS

There are no new financi al i nstruments such as deep
not es, et c. i ssued by our CdmRp &an yRe gApsptleirceadt i wint hb yS EeB
registered with SEBI and QFIls. 1t is to be understood
or VCFs or AlFs registered with SEBI. SuchEEI iwgi bll e N

be treated on the same basis with other categories fo
WI THDRAWAL OF THE | SSUE

Our Company in consultation with the BRU#Msueeabtreer t
Bid/ | ssue Openitrhee Rattetmetntbeflmr such an event, our Ci
the newspaper-sssnoewhdebkrtheemeeats were published, wit
Date or such other time as emayobhe fporescoi bpdobge FEBJ ,
Book Running Lead Manager, through the Registrar to
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accounts of the ASBA Bidders within one (1) Working

Company shall al so inform the same to the Stock Exchas
Not withstanding the foregoing, this I|Issue is also sut
the Stock Exahd&mgm,anwhischhlaldu apply for after All ot men
Herring Prospectus after it is filed with the RoC. | f
after the Bid/lssue Cl osi nigt Dwitlel amrdo dfheerd etadfft ety lmddeeit €
Equity Shares, our Company shall file a fresh Draft F

MI NI MUM SUBSCRI PTI ON

This I ssue is not restricted to aungdei wimutmesubbkEtripe
not receive the subscription of 100% of the | ssue t
Under writer, the I ssuer shall refund the entire subs
undke $EBI (I CDR) Regul ations and Companies Act, 2013
I n terms of Regul ation 272(2) of SEBI | CDR Regul atio
permi ssion from the stock exchanges wherreef utnhde tshp eocuigfl
verifiable means the entire monies received within f
rejecting the application for |listing of specified se
aftersstuheer becomes | iable to repay it the issuer and ¢
shall, on and from the expiry of the fourth day, be |j
the rate of rf iafntheuem percent pe

I n terms of Regulation 260 of the SEBI | CDR Regul ati
underwriting arrfaohbe mehappGeéniemrthily|lodheéfga rmait nmlnon page
Further, in adcaoridoann c2e6 7wiotfh tFheeguSEBI | CDR Regul ati ons
in terms of number of specified secauhldltli else sdhtad W e bRs .t
Further, in accordance witlReBeyataobinen 268 €&€bmpheySEL
number of prospective allottees to whom the Equity Sh

The Equity Shares have not been and wi lolt hreat jhue irsealgics
outside I ndia and may not be offered or sold, and app
except in compliance with the applicable | aws of such

Bl D/ | SSUE PROGRAMME

Event s Il ndicative dat
Bi d6sue Opening Date Friday, Octob¢€g
Bid/ 1ssue Closing Date Tuesday, ,De25hb
Finalization of Basis of All otmOn or e fd o re &
October 15, 2 (
I nitiation of All ot memft HunRdesf uffOn or Thheufrosrdeay
Account or UPI I D Ilinked bank a|l16, 2025

Credit of Equity Shares to Demal/On or Thheufrcesrdeay
16, 2025
Commencement of trading of tlRhegOn or Flbrdfdarye (

2025
The above timetable, other than the Bid/ I|Issue Closi:H
on our Company the BRLM.
While our Company shall ensurmetckatsaalyl forenps i torest fi

commencement of trading of the Equity Shares on the ¢
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of the Bid/ |Issue Closing Date or such other period

extended due to various factors, such as extension of
the BRLM, revision of the Price Band or any delay in
Stock Exchange. ofhd racdmmegn od mdrmte Equi ty Shares will L
Exchange and in accordance with the applicable | aws.
The SEBI is in the process of streamlining and reduc
circairl arst i fications fromBRedheHSEBIn@fRreaospddtsusiamay off ¢
abovementioned timelines. Further, the |Issue procedur

SEBI to this effect.

The BWRIiLMI be required to submit reports of compliance
adherence to timelines and processes and an anal ysi
associated with it.

In terms of lahse, UPh C€etati on to the | ssue, the BRLM
T+3 listing timelines -adldenenceitoetsi meldiemes fagnadgpmnoaon
entities responsible for theitdelay and the reasons as

SUBMI SSI ON OF BI DS

Bid/ | ssue Period (Except the Bid/ |Issue Closing Date

Submi ssion and Revision in Bids: Only bé¢tigdgen 10. 00 a

Bid/ I ssue Closing Date

Submi ssion and Revi sli®.n00 na.Bmn.dsandn3d .y0®eg.wa.enl ST.
On the bid/ issue closing date, the bids shal/l be upl

i. 4.00 p.m. IST in case of Bids by QIBs and Naatitutional Bidders, and
ii. until 5.00 p.m. IST or such extended time as permitted by the Stock Exchange, inRidséog Individual

Investors.
On the Bid/ 1ssue Closing Dat e, extension of time wil
received from I ndividual Il nvestors after takibryg into

the BRLM to the Stock Exchange.

The Registrar to the Issue shall submit the details ¢
a daily basis within 60 minutes of the BidecClosirmegt:
Date by obtaining the same from the Stock Exchange. T

hours of the Working Day and submit the confirmation

To avoid dupl i cadniitoingt itdire gracvilddd tod 3$yndi cate Memberl
only once per Bid/batch and as deemed fit by the Stoc

I't is clarified that Bids notenupdroaidre dr eosnp etchte oefl ewchir
Amount is not blocked by SCSBs or not blocked under t
as the case may be, would be rejected.

Due to | imitation of time avail abliengf dratep!| Ba dlidreg st hae
submit their Bids one day prior to the Bid/lssue Clos
is Indian Standard Ti me. Bidders are cautioned that,
Bid/ | ssue Closing Dat e, as is typically experienced |
l ack of sufficient ti me. Such Bids that cannot be up!
Bids will b e nagc cMopntdeady otnd yF rdiudraiy (excluding any publ i
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or any Member of the Syndicate shall be liable for
software/ hardware system or blsocokni nrge coefi pap polfi ciantsitornu
Sponsor Bank on account -cofmpdnyanerer drys ,v ag miousi @rag tadresn
faul t, mal functioning or breakdown in, or other wise,

I n case of armhe diatar emareay di n-av itsh ed aetl & cd a rotnd icn eébd oikn vt
cum Application Form, for a particular Bidder, the de
be taken.

Our Company in consul t atthieonr iwgihtth ttoh er eBvRLsM, trhees eRrviec e
Period, provided that the Cap Price shall be |l ess tha
not be | ess than the face val ue aonfd tshhea IEqg uniotty eSxhcaereeds .:
side, i.e. the Floor Price can move up or down to th
revised accordingly. The Floor Price shall not be | es
I n casnegy afevi sion to the Price Band, the Bid/lssue Pe
Days following such revision of the Price Band, subj e
Wor ki ng Days. I n cases oifkef oarc es immijleairr e¢ i rbcawnrks thagn csets
consultation with the BRLM, for reasons to be recor
mi ni mum of one Working Day, subj ect to the Bid/ | s s |
revi sienPriinceg hBand and the revised Bid/lssue Period,
notification to the Stock Exchange, by issuing a pub
respective websites of the nBIRIcMtan dMetmbe rtser mifn alnsy afn
SCSBs, other Designated Intermediaries and the Spons
Band, the Bid Lot shall remain the same.

MI GRATI ON TO MAI N BOARD

SEBI vide Circular Nos. CIR/MRD/DSA/17/20 dated May 18, 2010, has stipulated the requirements for
migration from SME platform to main board. As per the provisions of the Chapter I1X of the SEBI (ICDR)
Regulation, 2018, our Company may migrate to the main board of BSE from the SME Exchang&epdatd
subject to the following:

a. If the Paidup Capital of our Company is likely to increase above Rs. 25 crores by virtue of any further issue
of capital by way of rights, preferential issue, bonus issue etc. (which has been approved by a spetiial resol
through postal ballot wherein the votes cast by the shareholders other than the Promoter in favor of the proposal
amount to at least two times the number of votes cast by shareholders other than promoter shareholders against
the proposal and for whicthe company has obtained-principal approval from the main board), our
Company shall apply to BSE Limited for listing of its shares on its Main Board subject to the fulfilment of the
eligibility criteria for listing of specified securities laid down thye Main Board.

OR

b. If the paidup Capital of our company is more than Rs. 10 Crores but below Rs. 25 Crores, our Company may
still apply for migration to the main board if the same has been approved by a special resolution through postal
ballot wherein tk votes cast by the shareholders other than the Promoter in favour of the proposal amount to
at least two times the number of votes cast by shareholders other than promoter shareholders against the
proposal.

Provided furtheirsgbhea pp avihdpi ¢ at hpupsstant to further i ss
rights issue, preferenti al i ssue, bonus i ssue, is il
further i ssuance of capital wi t md int bmiagrdat isounb j fercam t.
undertaking to comply with the provisions of the Secu
Di sclosure Requirements) Regulations, 2015, as appli
exchange(s) .
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Eligibility criteria for SME companies seeking migra

recogni zed stock exchanges seeking direct |listing on
Sr. : : : : . . :
Det ail s Uni fied Eligibility
No.
1. |Paid up capitalAtleas€r Rs. 10
2. |Market CapitalilAverage of 6 months mar ket

Mi graRs$orcd 00
Direct Rsi. s@ioR@:

Note: for the purpose of ¢
aggregate of daily market
shall be divided by the tot

mont hs period.

3. |Market Liquidityqg'!d tSradgGg p>» 2F GKS 6SAITK
aKIFNBa fAaGSR aKz2dZ R KI @
Y2y GRSENA 2RT

f ¢NF RAY3I 2y | (RANAR(IT yaez0 K2 Tq

T aAyd | SN IS RIFAT & GdzNy2
GdzNYy23SN) 2F waod p I 0O0a Rd

T aAyAYdzy ! gSNr3IS y20 2F RI
iGN RSa 2F uwp Rdz2NAYy3 GKS &

Not e: fropro steheofpucal cul ating
and average no. of daily t
and no. of daily trades on
divided by the total no. o]

i
saidnb6hsmoperiod.

4. |Operati nNgBRrDoTfAilAver age ofromRsa te8stated ¢
preceding 3 years (of 12 m
each of these 3 years, wit
of the said 3 years

I n ohAseame change within t

cent . of the revenue, cal c
basis, for the preceding o
the activity indicated by i
5. |Networth Rs.Crili each of the precedin
mont hs each), calcul ated o
6. |[Net Tangible AsfAt | eaGroonRa. r8stated and of

the preceding three efauclhl) ,y ¢
not more than fifty per cel

Provided that if more than
are held in monetary asset
firm commitments to wuaddatsg
business. or project

7. |Promoter holdirnfAt |l east 20% at the time of
For this purpose, sharehol
considered for any shortf al
Not applicabl & thoaveo mspaingihe
| P@j thout identifiable pro
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8. |[Lock In ofprprmo6 months from the date of |
gr ospar es Not applicable to SME co.mp
9. |Regul atory Actill.No SEBI debdement s cont
Company, any of its promo
or the any other company
promoter group or directo
2.The company or any of it
wil ful de&adlukent obomar dwe
3.Promoters or directors ar
4 . The company is not admit
under | BC pursuant to CIR
5.Not suspended f-compltirand e
(LODR) Regs or reasedsr alf
during the |l ast 12 months
10/Pr omothearr ehol di {100% in demat form
11 )Compl i ancGdGDRviRef3 years track recoonrdplwiidrmc @
of making the application.
12 /Track recoogfd liinLi stadl| ffast 3 years
13|JPublic Sharehol Min. 1000 as per |l atest sh
14)0t her Parameter1.No pending Defaults w.r.t
company, promoter s/ pra
company (i es), Subsidiary
2. CertifiCRAefOromtilizati g
further issues post | isti
3.Not under any survei IAH Sakh,
PMASK,GSAM c aboergtodr yf or sur ve
at the time of filing of
2 months <cooldiange dfhfe fsreaxmr
Tt4d category or date of gr
15)Score | D No pending investor compl ai
16 |Busi @essi stencySame | ine of business for
At |l east 50% of the rmrsacdence
business activity.
17)JAudit QualificgNo audit gualification w.r
finanmplailcati on and such a
at t heapplmec atfi on.
MARKET MAKI NG
The shares issued and transferred through this
with compul sory mar ket making through the registered
period of three yseamay olre spurcehs cortihbeerd thymet hae St oc k
the SME Pl atform of BSE Limited. For furthdoschaptarnl s
ti tiGewder al lobfegi mat ngh on page

RESTRI CTI @AWY,

IO T RAMNSIF ERRANSMI SSI ON OF
AND ON THEI R CONSOLI

DATI ON OR SPLITTI NG

SHARES OR DEE

Except -ifrorofl-btglkas ePrEqqui ty S&Gkamesi moth Poomotit bution
in the chi€ppeéetalt D BEegdncithugr e®Zangageacept as
Associati on, there are no restrictions on
shares and on their consolidation/f
information is given for the benefit of the
about the |l imits applicable to them. Our
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respons.itthiel ictoympfl et eness and accuracy of the informat

Book Running Lead Manager are not I|iable to inform th
in applicable |l aws or repal datensf whecRethajeoccung &1
advised to make their independent investigations and
exceed the applicable |Iimits under |l aws or regul ati on

APPLI CATI ON BY ELI GEBDR MRFs, REBI STERED WITH SEBI

It is to be understood that there is no reservation
Eligible NRI s, FPl's or VCF registered with SEBI will
pupose of Allocation.

NRI's, FPIls/FlIls and foreign venture capital i nvestor s
I ndi an company in a public Issue without the prior af
t o shseueid is not | ess than the price at which the equ
bet ween an I ndiaesie@deindedbeasndod meguire the prior ap

that (i) thevasteoictompanmny dahe umder the automatic r
(FDdPolicy andsitthentmosmhareholding is within the secto
pricing is in accordance SEBINW RBile gui deline prescribe

The current provisions of the Foreign Exchange Manage

outside India) Regulations, 2000, provides a gener al
i nvestors hr &&iBdt ¢roed nwietst i n shares of I ndian compani
such investments would be subject to other investmen
(Transfer or I ssue of Sendra)yRbgubhaPepnssn REODdeRBI O
as may be applicable to such investors.

The All ot ment of t ReskEgeint gy Sthal és bteo sNbop ect to the
prescribed by the Governsmeaoh appiaodalag RBlI while grant

OPTI ON TO RECEI VE SECURITIES I N DEMATERI ALI ZED FORM

I n accordance with the SEBI | CDR Regul ations, AlIl ot me
in the dematerialized form. Appolfi ctahnet sEquiiltly nSohta rheasv e r
The Equity Shares on All ot ment wi |1 be traded only

Al l ottees shal l-mataevrei d lhiezeo pttie@nEgwi trye Sharest hief they
Companies Act and the Depositories Act.

Further, it is mandatory for the investor to furnish
details of the account are incompleteter &i magrbectejhb
by the Company without any prior notice.

NEW FI NANCI AL | NSTRUMENTS

There are no new financi al instruments such as deep
notes, etc. issued by our Company.
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This | ssue

amended from

upg o Rsesrorest wenpgeeshall
Medi (BMEn E& ©p emn steh i B5x cchaasnegebei ng
regarsdiurg
ofoamnfd es sluses PPabege chinrien 82 8om3t B egepect i vel y.

the Small
Limited).
ti t"NTerdms

and
For

| SSUE STRUCTURE

itse rbnesi nogf

ti me to

further

nRad)geu® Haat pitoenr 212X9 (of SEBI
ti me, whuepr echaypnio trasnl
i ssue equity shares

det ai

| s

teoma 3R, f4dr, 0D Os ke qauti t 3

This public issue comprises of wup
Rs[.0-pfer equity share i ncl[wdpifenrg eaq usihtéyrses hparreand(luateotl i MRe .
t o [R&J.akhtShe oOiysysueur Company. The | ssue [Diam[doh]e Net
respectively odlipg&Eet PoShatesGapPald of the
This Issue is being made(y way of Book Buildi
Il ndi vid
Mar ket Non |l nvest or
Particulars Reser vy QI Bs Il nstitu applies
Portiag Appl i cas mi ni mun
applicat
Number of Eql, 62EQO{(NoOt mor |Not | es|Not | es
available fgShares 15,886, Eq4, 62, 000108000 Eq
Shares. Shares Shares
Percentage 5.00% dNot mor |[Not | ess|Not |l ess
available %9issue si50% of of the Nof t he .N
| ssWee hayWe have |[We have 1
resed9ed 15 .90 bf t|35.%0 Dhfe tN
of Net | ssu|ll ssue.
t he Net|{Further,
being ajall ocati
for all gNI I s c
Ql B Bi|jshall
However,|[foll ows:
5% of t|(a) 1/ 31
QI B Portiportion
be availto NIISs
all ocati|lreserved
proportijapplican
Mut ual applicat
onl y. of more
Funds l ot s an
particip/such
the Mutdequivale
Portion mor e t ha
be elig|l akhs;
all ocati|(b) 2/ 37
remaininportion
Portion.|to NI I s
unsubscr|{reserved
portion |applican
Mut ual applicat
Portion of mor e
10 | akhs
338ut | 3
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added toProvided
QI B Portiunsubscr
Up to 6(portion

t he Ql B |of t he
may be 4dgcategori
for all dspeci fie
Anchor Illcl auses
and one |may be ¢
t he Alto appl
Il nvestor|t he ot h
shallib&category
for allolinstitut

domestic|linvestor
funds on

Basis of Firm AlllProporti|Proporti|Proporti (
Al | otlinent foll ows:

a. 31,000Equity
Shares shal
be available
for allocation
on a
proportionate
basis to
Mutual Funds
only; and

b. 5,84,000
Equity Sharesg
shall be
available for
allocation on
a
proportionate
basis to all
QIBs,
including
Mutual Funds
receiving
allocation as
per (a) above

Mode of Bid |[Only thnOnly thrflASBA onl|ASBA only

ASBA Pr ASBA (includi|(includiy
process.|UPI mech mechani si
for Alto the e

Il nvestor|bids up
5,00,000

Mode of All gCompulsorily in dematerialized fo
Mini mum Bid |[ 0] EquijSuch nunSuch nunfgTwo | ots

Shares Equity S Equity dcompri[d]
mul tiplégin mulf{d multip]l]&Equity [
Equity 9gEquity Equity Equity S
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t hat tht hat Bilmul ti pl[ed
Amount ¢exceeds |Equity s
Rs. 2,00[{2,00,000(that t h
Amount d
exceed
2,00,000
Maxi mum Bid |[ 0] EquijSuch nurnSuch nunfnTwo | ots
Shares Equity SEquity Sdcompri[d]
mul tip]é&multip]l&Equity St
Equity S Equity S
exceedinlexceedin
size of |[size of
|l ssue, s(excludi
applicab|Ql B po
subject
as appli
the Bidd
Trading Lot [ 6] Equyi[ 6Hqui ty|[ 6Hqui ty |[ 6Hqui ty
Shares, |and in and in and in my
however |t hereof thereof thereof.
Mar ket
may acc
l ots if
mar ket
required
the SEB
Regul ati
Tems of Paymiln case of Ancuhdr Blindv Astoaurns: s h all
I nvestors at the time of submissi
In case of all other Bidders:Full Bid Amount shall be blocked by the SCS
in the bank account of the ASBA Bidder (other than Anchor Investors) or b
Sponsor Bank through the UPI Mechanism that is specified in the ASBA
at the time of submission of the ASBA Form.
Mode of Bi d | ASBA only (except Anchor Investors). In case of UPI Bidders, ASBA pro
will include the UPI Mechanism. ASBA Bids placed by Namstitutional
Investors shall have a limit of up Rs.5,00,000
* SEBI vide its circular ®b6. d8EBU/ MOYCBD/ DRD22P/ BAR/ A
applications in public issues shall be procegssed onl
bank accounts. Accordingly, Stock EXaohaadg esn wsbheatlolr,s f c
applies for minimum application size, QI B (except Anc
for all modes through which the applications are proc
buil df mg mploat y with a mandatory confirmation on the &
1) Thisissue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time
to time.
2) Our Company in consultation with the Book Running Lead Managay, allocate up to 60% of the QIB
Portion to Anchor Investors at the Anchor Investor Issue Price, on a discretionary basis, subject to there being
(i) a maximum of two Anchor Investors, where all oc:
Lakhs (i) minimum of two and maximum of fifteen Anchor Investors, where the allocation under the Anchor
l nvestor Portion is more than 200. 00 Lakhs but wup
subject to a mini mum AlAhcoot Investot, and (fii) in cAse ¢f allOc@tionLabokeh s p e
2,500.00 Lakhs wunder the Anchor I nvestor Portion,
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fifteen Anchor I nvestors for allocation ogfot o 2,5
every additional 2,500.00 Lakhs or part thereof wi
Lakhs per Anchor Investor. An Anchor Investor will make a minimum Bid of such number of Equity Shares,

that the Bi d Amiulakhs. Onghirdaftthe Anehorsinvestor Portibn will be reserved for

domestic Mutual Funds, subject to valid Bids being received at or above the price at which allocation is made

to Anchor Investors.

3) In terms of Rule 19(2) of the SCRR read wRbgulation 252 of the SEBI (ICDR) Regulations, 2018, this is
an issue for at least 25% of the post issue-ppiEquity share capital of the Company. This issue is being
made through Book Building Process, wherein allocation to the public shall be asquéat®n 252 of the
SEBI (ICDR) Regulations.

4) Anchor Investors are not permitted to use the ASBA process.

5) Subject to valid Bids being received at or above the issue price, under subscription, if any, in any category,
except in the QIB Portion, would b#aved to be met with spibver from any other category or combination
of categories of Bidders at the discretion of our Company in consultation with the Book Running Lead
Manager and the Designated Stock Exchange, subject to applicable laws.

6) In the evehthat a Bid is submitted in joint names, the relevant Bidders should ensure that the depository
account is also held in the same joint names and the names are in the same sequence in which they appear in
the Bid cum Application Form. The Bid cum Appliaati Form should contain only the name of the First
Bidder whose name should also appear as the first holder of the beneficiary account held in joint names. The
signature of only such First Bidder would be required in the Bid cum Application Form and sididder
would be deemed to have signed on behalf of the joint holders. Our Company reserves the right to reject, in
its absolute discretion, all or any multiple Bids in any or all categories.

7) Full Bid Amount shall be payable by the Anchor Investorthattime of submission of the Anchor Investor
Application Forms provided that any difference between the Anchor Investor Allocation Price and the Anchor
Investor Issue Price shall be payable by the Anchor InvestelPagte as indicated in the CAN.

WI TBBRAWAL OF THE | SSUE
I n accordance with SEBI (1 CDR) Regul ati ons, t he Com

Manager, reserves the right to not to proceed with t
without assdrmgntimgr enfy. reas

I n case, the Company wishes to withdraw the | ssue af't
wi || give public notice giving reasons for withdrawe
circul atreradwsnmapeomsal(one each in English and Hindi) an
The Book Running Lead Manager, through the Registrar
ASBA Accounts within one Workingubayohromhéhpotdiage obf
wi || be issued in the-isame mrawsepdpasresnewmh ar d atvlee apmpe ar
wi || also be informed promptly. | f our Company wit he
subsretqluye deci des to undertake a public offering of Ec

Herring Prospectus with the stock exchange where the
Not withstanding the f orbetgaoiimign g t(hie) Itshseu ef iinsals ulbijsetcitn g

Stock Exchange, which our Company wil/ appglhRefior onl
Herring Prospectus with RoC.
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JURI SDI CTI ON
Exclusive jurisdilitd olns dwe itd ewiptulr ptolsee odmpet ent cour

Bl D/ | SSUE PROGRAMME:

Event s I ndicative Dates
Bid/ | ssue Opening Date Friday,100ct2ob2xy
Bid/ |l ssue Closing Date Tuday, October 14, 2

Finalization of BasbDassiodnOn or Weafdamrye Oct ober
Stock Exchange
I nitiation of All otment /On or Thefdmrye October
from ASBA Account or UPI
Credit of Equity Shoafr efsl ItftOn or Thhesfdaarye Oct ober
Commencement of trading On or Fhddafyo,r eOct ober 1
Stock Exchange

Bids and any revisions to the same wil hAnb8tandaptedi o
duri Bglddbee Period at the Bidding Centers mentioned i

Standardi odtfi om mef fouwut upl oading of bids on the Bid/ I

i. A standard cubff time of 3.00 p.m. for acceptancelufls.

ii. A standard cubff time of 4.00 p.m. for uploading of bids received from other than individual applicants/
investors.

iii. A standard cubff time of 5.00 p.m. for uploading of bids received from only individual applicants/ investors,
which may beextended up to such time as deemed fit by BSE Limited after taking into account the total
number of bids received up to the closure of timings and reported by BRLM to BSE Limited within half an
hour of such closure.

I't is clarifiedinhtahe Bhask nowo wlpd olaelerdej ect ed. I n cas
the el ectFanisc tlhheoldatias contained in the physical Bi d
physical bid cum applicatinomasfohm 6 nathatdaBiadder may
wi || be accepted only on Working Days, i . e., Monday t
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| SSUE PROCEDURE

Al Bidders should read the General I nfpoomatsises Rod
procedures applicable to public issues in general i n
SCRA, the SCRR and the SEBI | CDR Regulations which is
cum Applicad i @endrmnalm. | AMthor mati on Document is availabl

and the BRLM. Pl ease refer to the relevant provisions
to the 1lssue, especially iUkl r &8li altdiears ttdrolbghpt ee UP |
investors should note that the details and process pr
along with this section.

Additionally, all Bidders may riedffeor matit de Genreladt i ol
of investors eligible to participate in the | ssue; (
allocation; (iv) payment instructions for (AGGABY Bidder
and All otment in the |Issue; (vi) general instructions
Form); (vii) Designated Dat e; (viii) disposal of appl
ot her i n(stirmictteidontso joint bids in cases of individual
would be rejected on technical grounds); (xi) applica
for fictitious appingatebusds{x( k)i mpdprioée mdkscovery
in case of delay in All otment or refund.

SEBI vide its circular no. SEBI / HO/ CFD/ DI L2/ CI R/ P/ 201
no. SEBI / HO/ CFD/ DI L2¢/dClI RIABF2019/ 69, dao 19, and

SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2019/ 76 dated June 28, 2019, h
Uni fied Paynmé@itd sntddintensaqeent reduction in timelines
Janwa®l, 2019, thd nW@RIviMecalmpllinsinehngtodrrhs ough Desi gnated
made effective along with (tthRl pRloddseee slURPhd Phiamel Il nawasf
till June 30, 2018SEBPUHOUERD/ DOLRY £/ €Il Re PV 2022/ 45 dat
has increased the UPI limit from -~ 2,00,000 to =~ 5,00

With effect from July 01, 2019, L3BEBI RNPMHA2019/s7T& idatud
2019, read with circular bearing number SEBI/ HO/ CFD/ I
to Bids by UPI Bidders through Designated I ntermediat

movementooms from such Designated Intermediaries to ¢
and only the UPI Mechani sm for such Bids with timelin
or | aunch of five maivnerbodsid laptiehda)iSa@ bt stguenant | whi bbwev
vide its circular no. SEBI/HO/ CFD/ DI L2/ CIR/P/2020/50
i mpl ement ation of UPI Phase |1 till four tther UPdt iMee.h aT
for applicati qii®l bPhémmndBimbderls ti es of the i mplement
been notified by SEBI vide its circular no. SEBI/HO/C
ef fectiwd aocry @dawadlsu for all i ssues opening on or after
al | i ssues opening on or after December 01, 2023.

The | ssue wil!/ be undertaken pursuant to the process
ciurlcar s, clarification or notification issued by the
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480/1/ M dated March 16,
streamlining the @fffoerssamd riedrneadi rppubilnwcest or gri ev
effect from May 01, 2021, except as amended pursuant

dated June 02, 2021, <circular no. SBEBRRHO/SEBD/ likrz/uC
SEBI / HO/ MI RSD/ MI RSD_RTAMB/ P/ CI R/ 2022/ 76 dat ed Ma 'y
SEBI / HO/ CFD/ TPD1/ CI R/ P/ 2023/ 140 dated August 09, 202:
af orementioned circulmaos $SERBCI HOI GEDSEBDl1/CIrRuP/A2023/
2023) and rescinded these circulars to the extent rel
to form part of this Red Herring Prospectus.
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Furthermore, pursuant BIt/oHOSEBID/ BlikZ/uP/a€Cl RNMR.023E75 da

applications made wusing the ASBA facility in initial
shall be processed only after applicatiadnd mantieegso raree
The BRLM shall be the nodal entity for any 1issues ar.i
23(4), 23(5) and regulation 271 of SEBI (Il ssue of Ca
SEBI CNobculS&Bl/ HO/ CFD/ DCR2/ CI R/ P/ 2019/133 dated Noven
compensation policy shal/l continue to form part of t
i nvolved in the public i ssduamareagperrocstsal lando nbtoionku er ut
intermediaries involved in the said process.

Our Company and the Book Running Lead Manager do not

accuracy of the informatiioanb|Iset aftoerd ainny tahmesn dSreecntti, o nmoadn
the applicable | aw which may occur after the date of
their independent investigations and empdurce btl eatl atwhse i:
do not exceed the investment | imits or maxi mum numbe
applicable | aw or as specified in this Red Herring Pr

Furtduer , Company and the Book Runnfionrg alneya da dWwadsrasgee r o cacr
consequent to the i mplementation of the UPI Mechani sn

BOOK BUI LDI NG PROCEDURE:

This |Issue is being made in terms of Rule 19(2)(b) of
wi RBgul ation 253 of the SEBI | CDR Regul ations wherein
a proportionate basis to QI Bs, allocate up to 60% of

in accordance wi tlhattihoensSEBHuUrItChDeR ,Rebg%s of t he QI B Port
on a proportionate basi oveml ff rtoon Mihteu ale mau mdale,r arid td

available for allocation on aJlupruag o rFtuinaddreat es uthg ssicst tto
received at or above the | ssue Price. Further, not | e
proportionatesbasusi bnaNoBidders, whereied fTobBrapeplith
with application size of more than two | ots and up to
of the NII portion shall be reserved for applicants w
35%f the I ssue shalll be available for allocation to
size in accordance with the SEBI | CDR Regul ations, s
Price.

Und®ubscriptinyn,catfe guonryy,, ienxcaept in the QI B Portion, \

from any other category or combination of categories
with the BRLM and the Desirgratiopd Stfowl | Exc Bange reckeji a
Price:submsdceri pti on, i f any, in the QI B Rovwvdr ofnromoanwy
ot her category or a combination of categori es.

The Equity Shares, ded Al gt mnant heshalmatlkeei at &azed segr

I nvestors should note that the Equity Shares will be
form. The Bid cum Application Forms @epobki dorywoacbau
including DP 1| D, Client |1 D, the PAN and UPI | D, for
the UPI Mechanism, shall be treated as incomplete and
being allotted EgquphysiSbal for m. However, they may gec¢
subsequent to allotment of the Equity Shares in the |
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AVAI LABI LI TY OF RED HERRI NG PROSPECTUS AND APPLI CATI O

The Memor anduhre caltiad mti ®geda t Hierrersi nogf Pirhospect us togeth
Forms andi®epgi ederaofi ntgh Prospectus may be obtained fro
from the Regi sBeaglkdRIDEdidrcddamdgethet oReégestrar to the |

n

the Application form. The application forms may a

www. bseindApplcioenant s shal Apphhil gatuisen tkher ns pfecri fi lee pu

Application in terms of the Red Herring Prospectus. A
process. ASBA Applicants shalll submit anoApplki SLSBanN

a
S

u
h

thorizing blocking of funds that are available in t
al |l only use the specified Application Form for th

Herring PhespepeptusatiTon Form shall contain space for

S

u

bscribed for in demat f or m.

Phased i mplementation of Unified Payments I nterface

SEBI has issued UPI Circulars in rel,atdammng oo tshterresa,ml

S

(

h
i

ares. Pursuant to the SEBI UP I Circul ar s, UP I has b
n addition to mechanism of blocking funds in the ac

Bidderb tHtbsbggated intermediaries with the objective

t

c
U
f

(0]

h
p

l'isting from six Working Days to up to three Wor ki |
anges to the sysdteemsa mc ds mmo tem sturraen sciotmipdn t o t he UP
I Circular have introduced the UPI Mechanism in thr

Phase I: This phase was applicable from January 01, 2019 until March 31, 2019 or floating of five main
board public issues, whichever was later. Subsequently, the timeline for implementation of Phase | was
extended till June 30, 2019. Under this phase, a Individual Investors had the option to submit the ASBA
Form with any of the designated intermediaried @se his / her UPI ID for the purpose of blocking of funds.

The time duration from public issue closure to listing continue to be six Working Days.

Phase II: This phase has become applicable from July 01, 2019. SEBI vide its circular no.
SEBI/HO/CFD/DCR2CIR/P/2019/133 dated November 08, 2019, had extended the timeline for
implementation of UPI Phase Il till March 31, 2020. Further, SEBI vide its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30, 2020, decided to continue Phase Il of UPI with ASBA
until implementation of UPI Phase IlI.

Phase llI: This phase has become applicable on a voluntary basis for all issues opening on or after September

01, 2023 and on a mandatory basis for all issues opening on or after December 01, 2023, vide SEBI circular
bearing number SEBI/HO/ CFD/ TPD1/ CI R/ P/ 2023/ 140 dat e
phase, the time duration from public issue closure to listing has been reduced from Six working days to three
Working Days. The Issue shall be undertakerspant to the processes and procedures as notified in the

T+3 Notification as applicable, subject to any circulars, clarification or notification issued by the SEBI from

time to time, including any circular, clarification or notification which may be istye8EBI. This Issue

will be made under UPI Phase Il of the UPI Circular.

Pur suant to the SEBI UPI Circul ar, SEBI has set out S

a

p
n

plications that have been madei tbmeongbh bDhet OBl SHB8
clude, appointment of a nodal officer by the SCSB a

SCSBs to send SMS alerts for the blocking anadr utnobl oc k

S

u
f
r

u
n
i

e

bmit details of cancell ed, withdrawn or deleted ap
successful Bidders to be unblocked not |l ater than
nal i sed. Fa&i lawrc® utnd sumhltdé¢kh ttthe ti meline would rest
|l evant securities | aw. Additionalétgpmpl i hhereni $hact

the relevant SC$SBssasewBlRLOVea eridowei rpeodstt o compensate th
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Al SCSBs issuing the facility of making application
application using UPI. Our Company willBédekrteguactdas
conduit between the Stock Exchanges and NPCI in or de
instructions of the UPI Bidders using the UPI Mechani

The processing fees for applicatiaomiss nimanmaey bbye UrPd | eBaisd
remitter banks (SCSBs) only after such banks make an
no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 20

with SEBI aci no. SEBI/ HO/ CFD/ DI L2/ P/ CIR/2021/570 date
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480/1/ M dated Mar ch 16
NPCI / UPI/ OC R®. dh2®/d DEzZzEember 0%9,nc2021t,hei mpteer talainas,ac
UP I from more than 2 lakhs to 5 lakhs for UPI basedo

For further det ai |l s, refer to the Gener al I nf or mat i
Exchange and the BRLM.

BI UM APPLI CATI ON FORM

Copies of the Bid cum Application Form (other than f
available at the offices of the BRLM, the Designat ec
Regi st eroefd oQfrf iCcoempany. The el ectronic copy of the Bi
for download on the wevvs.ibtseeignfditahe bBi&@Et Liomiet elday( pr i c

Opening iDag eof Ctolpe Anchor I nvestor Application Form w
Al | Bidders (other than Anchor l nvestors) shall ma n o
process. Al ASBA Bi dder sacrmuosun tp rdoevti adiel se ianrhde ra u(ti h)o rtihze
the ASBA For m, or (ii) the UPI I'D (in case of UPI Bi ¢

ASBA For m. The ASBA Forms that do not contain such de

UP I Bi ddéemg Bising the UPI Mechani sm must provide the

cum Application For m. Bid cum Application Forms that
Applications made by thenWPhcBioddér oususgnghithdrpdapty
I D are |iable for rejection. UP I Bidders Bidding usin
mobile applications using the UPI haedltes sasargr ovoitdee

to participate in the Issue through the ASBA process.

Further, Bidders shall ensure that the Bids are subm
Forms bearing the stamp of a obe seilgencatreodnilcn tBe rdmecduinma rAyp
and Bid cum Application Forms not bearing such specif

ASBA Bidders are also required to ensure that the AS
equi valeftuldtoBtild Amount which can be blocked by the S
of submitting the Bid. In order to ensure timely infc
to investors intimathlngckerdk/m wrboludc Bea dd iAmolunndisng det a
1 of SEBI circular no. SEBI / HO/ CFD/ DI L2/ CI R/ P/ 20221/ E

Since the | ssue is made under Phase 111, ASBA Bidders

0] Individual Investors (other than the UPI Bidders using UPI Mechanism) may submit their ASBA Forms
with SCSBs (physically or online, as applicable), or online using the facility of linked online trading, demat
and bank account (3 in 1 type accounts), provided by cenakeis.

(ii) UPI Bidders using the UPI Mechanism, may submit their ASBA Forms with the Syndicatgyrgiibate
members, Registered Brokers, RTA or CDPs, or online using the facility of linked online trading, demat
and bank account (3 in 1 type accounts), juted by certain brokers.

(i)  QIBs and Nlls may submit their ASBA Forms with SCSBs, Syndicatesgntlicate members, Registered
Brokers, RTAs or CDPs.
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(iv) ASBA Bidders are also required to ensure that the ASBA Account has sufficient credit balance as an
amount guivalent to the full Bid Amount which can be blocked by the SCSB or the Sponsor Bank(s), as
applicable, at the time of submitting the Bid. In order to ensure timely information to investors, SCSBs are
required to send SMS alerts to investors intimatimgritabout Bid Amounts blocked / unblocked.

Anchor I nvestors are not permitted to participate in

For Anchor I nvestors, the Anchor I nvestor Application

Biddersoameqasired to ensure that the ASBA Account ha:

to the full Bid Amount which can be blocked by the SC

The prescribed colour of the Application Form for wvar
Col o wrf Appl

Category For m*

Resident I ndi ans, inc-lnslthgutrieoswhite

I ndividual Il nvestors anedg ebplaitgii It

Non-Residents including FPlIs, eligible NRIs, Flis, FVClIs, registered béh Bl ue

and multilateral institutions etc. applying on a repatriation basis”

*Excluding electronic Bid cum Application For m.

"NEl ectronic Bid cum Application Form and the abridgec

website dfi mi wew.BffEei)n.di Bi.dooum Application Forms for
avail able at the offices of the BRLM.

Designated Intermediaries (other than SGIBMi tafetderbya

Il ndi vidual Il nvestors (without wusing UPI for payment),
det ai |l s in the electronic bidding system of stock €
Application For ms wtherredmpmec tBiivdlaleE8SBsas a bank accoun

any -930%B Bank.

Further, for applications submitted to designated i nt
payment, after accepting the Bidr@edi Appl shatl oocapbum
the relevant application details, including UPI I D, i
Bi dders shal/l only use the specified Bid CumiAspplicat

Red Hegr Prospectus.

The Bid Cum Application Form shal/l contain informatio
of Equity Shares that the Bidders wish to apply for.
from the websitegeofshtahde PDte@ack aEsyglsamm generated uni g
are required to ensure that the ASBA Account has suff
full Application Amount can be Dblockedsbhbpmithtei r65dCSBh e
Application.

An I nvestor, intending to subscribe to this | ssue, s |
any of the following i ntidbrema djinar ieas IqQNC @lr Imedti iaveleys c al
Sr. Designated I ntermedi ari es

1. |An SCSB, with whom the bank account to bsg
A syndicat e -anembiecat(eormemiber )
3. |A stock broker registered with a recogni 2
website of the stodk sexactHdaond)drygs el i gi bl ¢
4, |A deposito(BPpawhosei pamé i s mentioned on
eligible for this activity)

N
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5. |A registrar to an | GRsTWd whmod es mame tirsamefnd

tdhh stock exchange as eligible for this ac
I ndi vidual investors submitting application with any
il Nt er mé dhjnar iieng ending to use UPI, shaAgdplail sat ie;ant eFortrh
The aforesaid intermediary shall, at the time of rec
giving the counter foil or specifying the application
Cum Apption Form, in physical or electronic mode, res
The upload of the details in the electronic bidding s
For Appl|After accepting the folrongd StChSeB rsehlad
submitted|electronic bidding system as speci f
l nvestors |funds available in the bank accoun
application money specified.
For appl/lAfter accepting the Bid Cum Applica
submitted|and upload the relevant details in
i nvestors |Post uploading,sd¢hedulilsdhhadd pgeor wanras
i ntermedi §Bid Cum Application Forms to desig
t han SCSByblocking of funds within one day of
For appl/lAfter accepting the Bid Cum Applica
submitted|and upload the relevant application
i nvestors | system of stock exchangel i 8aoclnexde
i ntermedi §UPI I D with sponsor bank on a conti
than SSC$SBgmandate request on investors for bl
of UPI forfor blocking of fundsstbrotutghabdPE€pt
bl ocking of funds, on his/ her mobi
account .

Stock exchange shall val i dat e téher eecloercdsr ofnorc bR dl Dd/eQle
PAN, pe-dlame basis and bring the inconsistencies to t
rectificagsummi sasidom ewi thin the time specified by stoc

Stock exchange shall allow modificataonnl|l bf (Eet bet eDP"
Client I D or Pan | D can be modified but not BOTH), l
already wuploaded.

Upon completion and submission of the Bid Cum Applica
Bi ddees daemed to have authorized our Cioeaniernoi nmma k
Prospectus, without prior or subsequent notice of suc
For I ndividual l nvestors using UPI Meetcahialnsi s(m,n ctlhued iSnt go
with the Sponsor Bank on a continuous basis to enabl
Il ndi vi dual I nvestors for blocking of funds. The Spons
NPCI dtiovildru al Il nvestors, who shall accept the UPI Manc
mobile applications associated with UPI I D Il'inked ba
Sponsor Bank shall ngi bfatteendequesttshef AISBWI dckiount s
confirmaftfoniamet of 12: 00 pm on the first (@Oking Day
Ti mg¢Accordingl vy, I ndi vi dual I nvestors ghotuf df acdeppr U
t he-Odut Ti me and all pendi ngOUPITiMae dah & Relapse s Bhet
an audit trail for every bid entered in the Stock E
Individual Innestorsl usi ng t he UPI Mechani sm) in case of failed
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(i.e. the Sponsor Bank, NPCI or the bankers to an iss

a halt. The NPCI idhelfl adHarde stplueg eadu dirtantsraect i ons/ i nv
and the bankers to an issue. The BRLM shall also be r
the Bankers to the |Issue for analysing the same and f

WHO CAN BI D?

Each Bidder should check whether it is eligible to ap
and policies. Furthermore, certain categories of Bidd
to apply inothellds<fwgaidry Shares, in excess of certai

Bidders are requBeteHetpopingfProspethus for more det ai
Subject to the above, an illustrative |list of Bidders

a.l ndi an n a éentiolndéawlso@re notiscongpetent to contract under the Indian Contract Act, 1872,
as amended, in single or as a joint application and minors having valid Demat account as per Demographic
Details provided by the Depositories. Furthermore, based onftiveniation provided by the Depositories,
our Company shall have the right to accept the Applications belonging to an account for the benefit of minor
(under guardianship);

b. Hindu Undivided Families or HUFs, in the individual name of the Karta. The Bithdeitds specify that the
application is being made in the name of the HUF ir
Sole or First Bidder: XYZ Hindu Undivided Family applying through XYZ, where XYZ is the name of the
Karta. Applications by HUFs wadd be considered at par with those from individuals;

c. Companies, corporate bodies and societies registered under the applicable laws in India and authorized to
invest in the Equity Shares under their respective constitutional and charter documents;

d. Mutual Funds registered with SEBI;

e. Eligible NRIs on a repatriation basis or on a {mepatriation basis, subject to applicable laws. NRIs other
than Eligible NRIs are not eligible to participate in this Issue;

f. Indian Financial Institutions, scheduled commédrganks, regional rural banks,-operative banks (subject
to RBI permission, and the SEBI Regulations and other laws, as applicable);

g. FPIs other than Category lll FPI; VCFs and FVCls registered with SEBI,
h. Limited Liability Partnerships (LLPs) registeradindia and authorized to invest in equity shares;

i. Subaccounts of Flls registered with SEBI, which are foreign corporate or foreign individuals only under the
Nonl nstitutional Bidder O6s category;

j- Venture Capital Funds and Alternative Investment Fyhdregistered with SEBI; State Industrial
Development Corporations;

k. Foreign Venture Capital Investors registered with the SEBI;
I. Trusts/societies registered under the Societies Registration Act, 1860, as amended, or under any other law
relating to Trustand who are authorized under their constitution to hold and invest in equity shares;

m. Scientific and/or Industrial Research Organizations authorized to invest in equity shares;

n. Insurance Companies registered with Insurance Regulatory and Developmearitpitindia,;
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Provident Funds with minimum corpus of Rs. 25 Crores and who are authorized under their constitution to
hold and invest in equity shares;

Pension Funds and Pension Funds with minimum corpus of Rs. 25 Crores and who are authorized under
their constitution to hold and invest in equity shares;

. National Investment Fund set up by Resolution no. F. No. 2/3/P@Ib dated November 23, 2005 of

Government of India published in the Gazette of India;
Multilateral and bilateral development finaalcinstitution;
Eligible QFls;

Insurance funds set up and managed by army, navy or air force of the Union of India;

. Insurance funds set up and managed by the Department of Posts, India;

Any other person eligible to apply in this Issue, under the laviss, regulations, guidelines and policies
applicable to them.

PLI CATI ONS NOT TO BE MADE BY:

Minors (except through their Guardians)
Partnership firms or their nominations
Foreign Nationals (except NRIs)
Overseas Corporate Bodies
per the existing regulations, OCBs are not eligib

arified in its circular, A.P. 0®)] R2G@3i ebat COE€EBs | wh
corporated and aretinoe aoafndtemetRBI aadverper miotted to

138 incorperdertd enhities in terms of RegRiUB ati on

ted May 03, 2000 under FDI Scheme with tt hies ptrhirooru gahp
vernment Route and with the prior approval of RBI

se by case basis. OCBs may invest in this |Issue pr
bmi ssion of such haeppBiodv aQu ma |Aopnpg iwvwiatth on For m, the (
nsidered for share allocation.

Xl MUM AND MI NI MUM APPLI CATI ON SI ZE

For Individual Investors
The Application my $Hq biet ¥y o3har ens naSEhqun YtmBdhrae pfhteesr 0

so as to ensure that the Application Price payabl e
of Applications, the I ndividual Il nvestors who appl |
ApplicatiomrrPrtihaen iRs.gr2ega&td0, 000, as the application
shall be above Rs. 2,00, 000.

For Other than Individual Investors (Non-Institutional Applicants and QIBs):

The Application must be for aesnitnhaitumt lod Isiudt hs inzienbe
l akhs and | ®goquilttyi pSreasr eed§ t hereafter. An applicatio
Net |l ssue Si ze. However, the maxi mum Application b
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I i mietsscrprbed for them by applicable | aws. Under ex
aft

withdraw its Application er the I ssue Closing |
submi ssion of Application.

I n case of revisNohnshni Appi oonakti Bnddetbhe who are i
the Application Amount is greater than Rs.- 2,00,0
Institutional Portion.

Bidders are advised to ensuremttaes amgt séexgéedApbéirca
or maxi mum number of Equity Shares that can be hel d |
speci fiReddiHethi ng Prospectus.

The above information is given fnoyr atnhde tbheen eBFRLtM oafr et hne
for any amendments or modification or changes in appl
the date of this Red Herring Prospectus. Bidders are
ensure hhaben hef Equity Shares applied for do not ex

regul ations.

METHOD OF BI DDI NG PROCESS

Our Company, in consultation with the BRLM wil!/ deci
| ssue and hédeadwaenet ishrad lin all editionseof Fi hanEmnagli &1
al |l editions of the Hindi nati onal newspapkehraninae. Ja
Punj ab, Davshte r Ra rt chees hee @if s tt ehree ¢ oarfpfainy i s situated, eac
t wo Working Days prior to the Bid / |Issue Opening Dat

Bidders during the Bid / 1ssue Period.

a. The Bid/ Issue Period shall be for a minimafthree working days and shall not exceed 10 Working
Days. The Bid/ Issue Period maybe extended, if required, by an additional one working day, subject to the
total Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band andigbhd re
Bid / Issue Period, if applicable, will be published in all editions of the English national newspaper.
Financial Express, all editions of the Hindi natio
news p akhear nAuen jDals ,h P, avhedeehs tegistered office of the company is situated, each
with wide circulation and also by indicating the change on the website of the Book Running Lead Manager.

b. Each Bid cum Application Form will give the Bidder the choice to Bidufoto three optional prices (for
details refer to the paragraph titled ABids at Di i
the Price Band and specify the demand (i.e., the number of Equity Shares Bid for) in each option. The price
and demad options submitted by the Bidder in the Bid cum Application Form will be treated as optional
demands from the Bidder and will not be cumulated. After determination of the Issue Price, the maximum
number of Equity Shares Bid for by a Bidder/Applicant aaloove the Issue Price will be considered for
allocation/Allotment and the rest of the Bid(s), irrespective of the Bid Amount, will become automatically
invalid.

C. The Bidder/ Applicant cannot Bid through another Bid cum Application Form after Bids thomegBid
cum Application Form have been submitted to a BRLM or the SCSBs. Submission of a second Bid cum
Application Form to either the same or to another BRLM or SCSB will be treated as multiple Bid and is
liable to be rejected either before entering the iBto the electronic bidding system, or at any point of
time prior to the allocation or Allotment of Equity Shares in this Issue. However, the Bidder can revise the
Bid through the Revision Form, the pruldwdfthee for v
Book and Revision of Bidso.

d. The BRLM/ the SCSBs will enter each Bid option into the electronic bidding system as a separate Bid and

generate a Transaction Registration Slip, (ATRSO0),
theBidder. Therefore, a Bidder can receive up to three TRSs for each Bid cum Application Form.
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e. Upon receipt of the Bid cum Application Form, submitted whether in physical or electronic mode, the
Designated Branch of the SCSB shall verify if sufficient fuadeal to the Bid Amount are available in
the ASBA Account, as mentioned in the Bid cum Application Form, prior to uploading such Bids with the
Stock Exchange.

f. If sufficient funds are not available in the ASBA Account, the Designated Branch of the SQISBjsba
such Bids and shall not upload such Bids with the Stock Exchange.

g. If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the
Bid Amount mentioned in the Bid cum Application Form and will enter eadlopiion into the electronic
bidding system as a separate Bid and generate a TRS for each price and demand option. The TRS shall be
furnished to the ASBA Bidder on request.

h. The Bid Amount shall remain blocked in the aforesaid ASBA Account until finadizaif the Basis of
Allotment and consequent transfer of the Bid Amount against the Allotted Equity Shares to the Public
Issue Account, or until withdrawal/failure of the Issue or until withdrawal/rejection of the Bid cum
Application Form, as the case mag.l©Once the Basis of Allotment is finalized, the Registrar to the Issue
shall send an appropriate request to the SCSB for unblocking the relevant ASBA Accounts and for
transferring the amount allocable to the successful Bidders to the Public Issue Adoocexe of
withdrawal/failure of the Issue, the blocked amount shall be unblocked on receipt of such information from
the Registrar to the Issue.

BI DS AT DI FFERENT PRI CE LEVELS AND REVI S| ON OF BI DS

a. Our Company in consultation with the BRLM, anithout the prior approval of, or intimation, to the
Bidders, reserves the right to revise the Price Band during the Bid/ Issue Period, provided that the Cap
Price shall be less than or equal to 120% of the Floor Price and the Floor Price shall nothae ltes
face value of the Equity Shares. The revision in Price Band shall not exceed 20% on the either side i.e. the
floor price can move up or down to the extent of 20% of the floor price disclosed. If the revised price band
decided, falls within two diierent price bands than the minimum application lot size shall be decided based
on the price band in which the higher price falls into.

b. Our Company in consultation with the BRLM, will finalize the Issue Price within the Price Band, without
the prior appoval of, or intimation, to the Bidders.

C. The Bidders can Bid at any price within the Price Band. The Bidder has to Bid for the desired number of
Equity Shares at a specific price. Individual Investors may Bid at thef€Btrice. However, bidding at
the Qut-off Price is prohibited for QIB and Nelmstitutional Bidders and such Bids from QIB and Non
Institutional Bidders shall be rejected.

d. Individual Investors, who Bid at Cuiff Price agree that they shall purchase the Equity Shares at any price
within the Price Band. Individual Investors shall submit the Bid cum Application Form along with a
cheque/ demand draft for the Bid Amount based on the Cap Price with the Syndicate. In case of ASBA
Bidders (excludOing Noinstitutional Bidders and QIB Bidders) bidd at Cutoff Price, the ASBA
Bidders shall instruct the SCSBs to block an amount based on the Cap Price.

e. The price of the specified securities offered to an anchor investor shall not be lower than the price offered
to other Bidders

PARTI ClI PATI| ODICIBATRAS/S AFFI LI ATES OF BRLM AND THE SYNDI ¢

The BRLM and the Syndicate Members, i f any, shall no
except towards fulfilling their underwpftihg B8RLMgant
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the Syndicate Members, i f any, may subscribe the Equi
No-n nstitutional Category as may be applicable to suct
and ssbskrs$ption may be on their own account or on betl

Neither the BRLM nor any persons related to the BRLM
to the BRLM), Promoters and PromonehorGrlonypestanr aPed tyi

OPTI ON TO SUBSCRIBE I N THE | SSUE

a. As per Section 29(1) of the Companies Act 2013, allotment of Equity Shares shall be made in
dematerialized form only. Investors will not have the option of getting allotment of specified seaurities
physical form.

b. The Equity Shares, on allotment, shall be traded on the Stock Exchange in demat segment only.

C. A single application from any investor shall not exceed the investment limit/minimum number of Equity
Shares that can be held by him/her/it urttie relevant regulations/statutory guidelines and applicable law.

NFORMATI ON FOR THE Bl DDERS:

1. Our Company and the Book Running Lead Manager shall declare the Bid/lssue Opening Date and
Bid/Issue Closing Date in the Red Herring Prospectus to be registéth the RoC and also publish the
same in two national newspapers (one each in Englishand Hvdl) edi ti ons ofi .teh.e Eng
Financial Express, all editions of the Hindi natio
newspagKédanmln] ab, Desh Pardesh, where the Thi®ggi ster e
advertisement shall be in prescribed format.

2. Our Company will file the Red Herring Prospectus with the RoC at least 3 (three) days before the Bid/Issue
Opening Date.

3. Copies of the Bid Cum Application Form along with Abridge Prospectus and copies of the Red Herring
Prospectus/ Prospectus will be available with the, the Book Running Lead Manager, the Registrar to the
Issue, and at the Registered Office af €ompany. Electronic Bid Cum Application Forms will also be
available on the websites of the Stock Exchange.

4, Any Bidder who would like to obtain the Red Herring Prospectus and/ or the Bid Cum Application Form
can obtain the same from our Registe@dtice.

5. Bidders who are interested in subscribing for the Equity Shares should approach Designated Intermediaries
to register their applications.

6. Bid Cum Application Forms submitted directly to the SCSBs should bear the stamp of the SCSBs and/or
the Desgnated Branch, or the respective Designated Intermediaries. Bid Cum Application Form submitted
by Applicants whose beneficiary account is inactive shall be rejected.

7. The Bid Cum Application Form can be submitted either in physical or electronic mode S€EBs with
who the ASBA Account is maintained, or other Designated Intermediaries (Other than SCSBs). SCSBs
may provide the electronic mode of collecting either through an internet enabled collecting and banking
facility or such other secured, electroally enabled mechanism for applying and blocking funds in the
ASBA Account. The Individual Applicants/ Investors has to apply only through UPI Channel, they have
to provide the UPI ID and validate the blocking of the funds and such Bid Cum Applicatios Bt do
not contain such details are liable to be rejected.

8. Bidders applying directly through the SCSBs should ensure that the Bid Cum Application Form is

submitted to a Designated Branch of SCSB, where the ASBA Account is maintained. Applications
subm tted directly to the SCSBo6s or other Designat e
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SCSB, shall block an amount in the ASBA Account equal to the Application Amount specified in the Bid
Cum Application Form, before entering the ASBA applicatin the electronic system.

9. Except for applications by or on behalf of the Central or State Government and the Officials appointed by
the courts and by investors residing in the State of Sikkim, the Bidders, or in the case of application in joint
namesthe first Bidder (the first name under which the beneficiary account is held), should mention his/her
PAN allotted under the Income Tax Act. In accordance with the SEBI Regulations, the PAN would be the
sole identification number for participating transagtin the securities market, irrespective of the amount
of transaction. Any Bid Cum Application Form without PAN is liable to be rejected. The demat accounts
of Bidders for whom PAN details have not been verified, excluding person resident in the Sikkénof
or persons who may be exempted from specifying their PAN for transacting in the securities market, shall
be Asuspended for creditdo and no credit of Equity
accounts of such Bidders.

10. The Bidders manote that in case the PAN, the DP ID and Client ID mentioned in the Bid Cum Application
Form and entered into the electronic collecting system of the Stock Exchange Designated Intermediaries
do not match with PAN, the DP ID and Client ID available in Drepository database, the Bid Cum
Application Form is liable to be rejected.

Bl DS BY HUFS

Bids by HUFs should be made in the individual name of the Karta. The Bidder/Applicant should specify that the

Bid is being made in the name of the HUF inthe Bidédump | i cati on For m/ Application F
of sole or First Bidder/Applicant: XYZ Hindu Undivided Family applying through XYZ, where XYZ is the name

of the Kartabo. Bi ds/ Applications by HUF sdividuals | be cons

BI' DS BY MUTUAL FUNDS

With respect to Bids by Mutual Funds, a certified cop
with the Bid cum Application For m. Failing this, our
Mamager, reserve the right to reject any Bid without
made by asset management companies or custodians of
concerned schemesefmadehi ch such Bids ar

I n case of a Mutual Fund, a separate Bid can be made
with SEBI and such Bids in respect of more than one
Bids provi deldearhlay itrhcei -Bdtdes tche scheme concerned for
No Mutual Fund scheme shall i nvest merree attheadn i1n0s% roufmei
any single company, provided t hoart itnhvee sltimeintt sofi nl Oc% sseh
or sector or industry specific schemes. No Mut ual Fur
comp@npwp dshare capital carrying voting rights.

BI DS BY ELI GI BLE NRI s

Eligible NRI sreBatddii atgi @om maxni s are advised to use the
(White in colour). Eligible NRIs Bidding on a repatr.i
meant fReersi demt s (Bl ue in colmwrpaymerdty iBn disn dicam mRa
convertible foreign exchange wil!/l be considered for
Application Form from the Designated Intermediaries.

Eligible NRI Bidders Bididhggté&kesbidrepatFtoiramsi cshobéadi =
SCSB (i f they are Bidding directly through the SCSB)
UP I Bidders Bidding through tmes iUPdn tiMiREGtgecrcwaiy , t or bl
Forei gn CuRerseid@@N®RBPocount s, and EIligible-rNRlatBiidadaearon
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basis by using Resident Forms should authorise their
SCSB) or confir mMamrdaacec epa g utenset UHInNn case of UPI Bid
Mechani sm) toRés$obdé&nt(hREBRG@E dN@aomynt s for the full Bid Am
submi ssion of the Bid cum Application For m.

I n accordance withot &l WE&EMAI Ral kg, anphei ndi vi dual NRI
exceed 5% ofupt legutidtyalc apditd | on a fully d#tulputvead ubea s i
of each series of debenturesssouedprlkeyf earenicredisaararesemmpa

hol dings of all NRlI's and OCIlIs put -up ged thietry schagilt anlot
diluted basis or shadulp wval uexodecatbh%sefri ebeopadeben
share warrant. Provided that the aggregate ceiling o
effect is passed by the general body of the I ndian co
El igible NRIs wildl be permitted athonedpplly (ians tshpee clisfs ue
UPI Circul ars). Further, subject to applicable | aw, [

UPI Circulars) to apply in the I1ssue, provided the UF

NRIpplaying in the |Issue using UPI Mechani sm are advi s
account is UPI l inked prior to making such mlpgpdseatic
refer to tliRe<thiragpseront iRdreedi gn Ownddreghinmi mi8.lomd ipameSe

Participation of EIligible NRIs in the |Issue shall be
Il nvest ment by NRepatr O&tion bani s:

As per current FDI Pol(Ewyardfldr, &rc hlesdaule af o0%e dFdEMAL Y

I ndi a) R-ePguurlcahtaiscen/s sal e of Capital I nstruments or col
capital of an LLP -bgpanr N&Wwii loln s d emenmedinco i heedt ment
with the investment made by residents. This is furthe
have not been and will not be registered under the U.
or any other state securities laws in the United Stat
States of America, or to, or for the account or bene
Securities Amrctt ,t e xexemp tpiua rs ufar o m, or in a transaction
of US Securities Act and applicable state securities
only outside the Uni tsehdo rSt attreasn soafc tAinoenr iicna rienl iaann coef fu p
Securities Act and the applicable |l aws of the jurisdi

BI DS BY FPI s

I n terms of the SEBI FPI Regul ati onsan tihnev e sntvoers tgnreonutp
means multiple entities registered as FPIls and direct
or common control) mustsshe KEglucawyl B%aocfe tchapipadt Fur
Rul esgt alhehal ding by each FPI or an inwveptbBquigtryouph asrt

capital of our Company. With effect from April 01, 2
applicable to the ldndinan hceo mrpEavmdy Raud epmrpenvsedqhi ibteys ga@ti t tal
fully diluted basis. While the aggregate |l imit as pr
I ndi an companies to a | ower threshwaialtcd Itihmi tappfr oZ4Aa% or
of directors and its shareholders through a resolutio
our Company has not decreased such I|imit and accordi |
100 %. In terms of the FEMA Rul es, for calculating th
registered FPls shall be included.

I n case of Bids made by FPI s, a certified copy of t
Rewl ations is required to be attached to the Bid cu
consultation with the Book Running Lead Manager, res

355ut | 3 S



reason. FPl's who wishrteo amlavri tsiedi pat eu sien tthhee Bl sds uceu m
Residents (Blue in colour).

A FPI may purchase or sell equity shares of an I ndia
stock exchange in India,iasadbbhemayhporefbaseyornsel lun

To ensure compliance with the applicable |imits, SEBI
t hat at the time of finalisation of the Basis of Allo

i) use the PANsgsued by the Income Tax Department of India for checking compliance for a single FPI, and

ii) obtain validation from Depositories for the FPIs who have invested in the Issue to ensure there is no breach
of the investment limit, within the timelines for issu®cedure, as prescribed by SEBI from time to time.

In terms of the FEMA, for calculating the aggregate
shal l be included.

The FEMA NDI Rul es were enactedtbe Potebegn EXchaongdge M

(Transfer or I ssue of Security by a Person Resident

done or omitted to be done before such supersession.
compliance with conditions and restrictions which may
Subject to compliance with al/l applicable Indian | aw
Regul ation 21 of ntshe a® EFIPIFEPImaRe g wslsaitei, 0o subscribe to o
instruments (as defined under the SEBI FPI Regul ati o
i ssued overseas by an FPI agaumdérbkegicng) tdiesebeld oy

event (i) such offshore derivative instruments are i :¢
of fshore derivative instruments are egouydl oRPlst o(ipi
of fshore derivative instrunemaew yoaroiratssiyemd naf t(drv)c csmy
conditions as may be specified by SEBI from time to t
An FPI i ssuing offshore déepi eatserensthat mamtys tiranalf o
instrument i s made by, or on behalf of it subject to,

a) each offshore derivative instruments are transferred to persons subject to fulfiilment of SEBI FPI
Regulationsand

b) prior consent of the FPI is obtained for such transfer, except when the persons to whom the offshore
derivative instruments are to be transferred to ar@appeoved by the FPI.

Further, Bids by foll owing FPIdsi,f fseubemitt tbeedn eWii tch atrtye a:

Client |1 Ds and DP I Ds may not be regarded as multiple

i FPIs which utilise the mui nvest ment manager (fAMI MO) structure.

1 Of fshore derivative instruments (AODI 0)ODlaidi ch hav
proprietary derivative investments.

i Sub funds or separate class of investors with segregated portfolio who obtain separate FPI registration.

i FPI registrations granted at investment strategy level/sub fund level where a collective investment scheme

or fund has multiple investment strategies/fuids with identifiable differences and managed by a single
investment manager.

i Multiple branches in different jurisdictions of foreign bank registered as FPIs.
1 Government and Government related investorstegd as Category | FPIs.
i Entities registered as collective investment scheme having multiple share classes.

The Bids belonging to the aforesaid seven structures
single Bid in thhee ERjiud diyn gS hparroecsesasl.| ot ted i n the Bid m
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applicant FPls (with same PAN). I n order to ensure Ve
and with different benefi ci arsy, aarceo urndq wiurnmebde rtsq Crl d wei
along with each of their Bid cum Application Forms th
abomenti oned structures and indicate the nfamemaotfi otnhei

I n the absence of such confirmation from the relevant

Bl DS BYREGBSTERED Al Fs, VCFs AND FVCI s

The SEBI FVCI Regul ations, SEBI VCF Regul atilmems and

invest ment restrictions on the FVCls, VCFs and Al Fs 1
up to 33.33% of the investible funds by way of subsc
Category |1 Al F hcaann n205t% ionfv etshte nmonrveest i bl e funds in oni
investment in the units of other Al Fs. A Category |11
one investee company directolfy odrhetrhrAd Fgh I(AhFas twiné th i
the fund documents to invest in wunits of AIFs are pr
Al Fs. A VCF registered as a Category | AltF moas defainn
1/3rd of its investible funds by way of subscription
Additionall vy, ar &/ CiFs tt dhraed haas amtAlrke under the SEBI Al
regul at €&BlbwCtFh&kegul ati ons (and accordingly shal/l not
existing fund or scheme managed by the fund is wound

the notification of the SEBI Al F Regul ations.

Three i s no reservation for EIligible NRI s, FPl's and FV
ot her categories for the purpose of allocation.

Further, the sharehol ding of VCFs, <cat egSohrayr els AplrFisoro r
| ssue, shahlfobobe dop&edod of at | east one year from th

Al | -rrecsn dent investors should note that refunds, di vi
Il ndi an nRuypeaensd onet of bank charges and commi ssi on.

The Company or the BRLM wildl not be responsible for
conversion of foreign currency.

BI DS BY LI MITED LI ABILITY PARTNERSHI PS

I n case of Bi dsl intayd ep ddryt nearmmd Hiemls Irieagiist ered under t he
a certified copy of <certificate of registration issu
attached to the Bid cum AmphingationcbosmltbBai bhngithi
right to reject any Bid without assigning any reason

Bl DS BY BANKI NG COMPANI ES

I n case of Bids made by banking companies registere
regiatiasiued by RBI, and (ii) &G&he nyppntonealt afomsidch ele
to be attached to the Bid cum Application For m. Fail
reserves the right t oi rgej@rcyt raergy s oBni dt hwe rt ehoofu.t Tahses i igmy
compani efsi niann cn can services companies as per the Banki
(Financi al Services provided by Banks) ®sekctl bn€apki
Regul ations dated July 01, 2014, as amended, is 10%
being its subsidinarny iengasgad iisre snvoo [p asDEa rod d ahpei tbhaln kan
whi c hdweweri.s
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However, a banking company would be permitted to inve

up share capital of such investee company, subject t
engagedfi namoinailesacpéwvmi tted for banking companies i
Regul ation Act; or (i) the additional acquisition i
comp@nynterest on | oans/invesitsnemeguimaee to Quitmimpaay
plan to the RBI for the disposal of such shares withi
company along with its subsidiaries, apsocntatelsl @ed bhy
bank; and mutual funds managed by asset management coc
i nvest eds cpaappdsrhyar e capifahaecgafjederni nesd dHppwleyweto
the cases nmenit)i oannedd (i i) above. The aggregate equity
subsidiaries and other entiti-esnamagiagleds armvifciensan cii md
investments shall notpugxasdee dc a2p0i% aolf atnhde rbeasnekr v e s .

I n terms of the Master Circular on Basel 11 &8Capital
investment in the capital instruments issued by banki
of apist al funds; (ii) banks should not acquire any fr
the investing bank's holding exceeds 5% of the invest
a subsidiaryatompawy . cefki mampiany, financi al institutdi
exceed 10% of the bank's paid up share capital and r
engagedfiinmannconal services acitmivii toife sl Owe udfd d&bheg aiiundvj eesctt
up share capitad pwp dDOW@ roef ctahpei thaalnkand reserves, whi
company is restricted from holding shares wnemhyoftomg
an amount exceedumgs BOr% odapihtealpadfd t hatupcempapycapi B
and reserves, whichever is | ess. For det aiOws eirrms hri @l at
in Privatkes,SeDcitroerctBaonns, 2016&,l fapd ye alsred u etfrey Reog u lhat ic b @
beginni ngz22don page

Bl DS BY SCSBs

SCSBs participating in the | ssue are required to comg
Sept enh,er2012 and January 02, 2013. Such SCSBs are r e
their own account using ASBA, they should have a sep
registered SCSBs. Furtbke|lystioh abeopuntpebal bf bmaksagd
and clear demarcated funds should be available in suc

BI DS BY SYSTEMI CALLY | MPORTANT NBFCs

I n case of Bids made by Systemi,caddryt ilfmpeod tcaonpi eNsB FoCfs:

of registration issued by RBI, (ii) the Il ast audited
net worth <certificate from its statutory raddibtyortshe
Systemically I mportant NBFCs are required to be atta
Company, in consultation with the BRLM, reserves the

thereof .

Systemicalktl WBF@gsophahicipating in the |Issue shall <cor
guidelines and circulars issued by the RBI from ti me
The investment | imit for Systemically | mportant NBFCs

Bl DS BY | NSURANCE COMPANI ES

I n case of Bids made by insurance companies registe
registration issued by | RDAI must be attached to the
consuwl twattiho t he BRLM, reserves the right to reject an
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The exposure norms for insurers are prescribed under
in equity shares of thgegoiupvedt derecdmpeaersyt,e et hceo mpratniyr ee
which the investee company operates. Il nsurance compal
| RDAI l nvest ment Regul ations 2016, as amended, which

a) Equity Shares of a company: the lower of 10%* of the outstanding equity shares (face value) or 10% of
the respective fund in case of life insurer or 10% of investment assets in case of general insurer or reinsurer;

b) the entire group of the investee company:mote than 15% of the respective fund in case of a life insurer
or 15% of investment assets in case of a general insurer or reinsurer or 15% of the investment assets in all
companies belonging to the group, whichever is lower; and

C) the industry sector inlich the investee company operates: not more than 15% of the fund of a life insurer
or a general insurer or a reinsurer or 15% of the investment asset, whichever is lower.

The maxi mum exposure | imit, in thexaocasdk toHe alnowerv esft m
of 10% of the investment assets of a I|ife insurer or
(c) above, as the case may be.

*The above I imit of 10% shall s t samadr essu b(sftai cteu t veadl uaes) 1f
companies with investment assets of 7 25,000,000 | akh
for insurers with investment assets of 7 5,000,000 I a
| nsurcompeni es participating in this Issue shall com
circulars issued by | RDAI from time to ti me.

Bl DS BY PROVI DENT FUNDS/ PENSI ON FUNDS

I n case of Bids made by provideéert | fawsds /wpéerhsimiomi fmunmd ¢
2,500 | akhs, a certified copy of a certificate from
fund/ pension fund must be attached to the Bitdi @aum App
with the BRLM, reserves the right to reject any Bid v

BI DS BY ANCHOR | NVESTORS

OQur Company in consultation with the BRLM, may consid
to 60% of tihe &N BoPdanmnéc¢eoenwi th the SEBI Regulations. O
of t he SEBI Regul ations and not otherwise excluded ¢
eligible to invest. The Ql BoPattiiocmatwiohl ubhderedbheednt
I n the event of undersubscription in the Anchor | nvec:c
QI B Portion. I n accordance with the SEBhchRemgulmatéesnhes

Portion are provided bel ow.

1. Anchor Investor Bid cum Application Forms will be made available for the Anchor Investors at the offices of
the BRLM.

2. The Bid must be for a minimum of such number of Equity Shares so that the Bid Amoueai &s. 200.00
lakhs. A Bid cannot be submitted for over 60% of the QIB Portion. In case of a Mutual Fund, separate Bids
by individual schemes of a Mutual Fund will be aggregated to determine the minimum application size of
200.00 lakhs

3. Onethird of theAnchor Investor Portion will be reserved for allocation to domestic Mutual Funds.

4. Bidding for Anchor Investors will open one Working Day before the Bid/ Issue Opening Date and be
completed on the same day.
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5. Our Company in consultation with the BRLM, wifinalize allocation to the Anchor Investors on a
discretionary basis, provided that the minimum and maximum number of Allottees in the Anchor Investor
Portion will be, as mentioned below:

1 where allocation in the Anchor Investor Portion is up to Rs. 20hd,amaximum of 2 (two) Anchor
Investors.

1 where the allocation under the Anchor Investor Portion is more than Rs. 200 Lakhs but up to Rs. 2500
Lakhs, minimum of 2 (two) and maximum of 15 (fiteen) Anchor Investors, subject to a minimum
Allotment of Rs. 10 Lakhs per Anchor Investor; and

1 where the allocation under the Anchor Investor portion is more than Rs. 2500 Lakhs:(i) minimum of 5
(five) and maximum of 15 (fifteen) Anchor Investors for allocation upto Rs. 2500 Lakhs; and (ii) an
additional 10 Anchorrivestors for every additional allocation of Rs. 2500 Lakhs or part thereof in the
Anchor Investor Portion; subject to a minimum Allotment of Rs. 100 Lakhs per Anchor Investor.

6. Allocation to Anchor Investors will be completed on the Anchor Investor Balle Period. The number of
Equity Shares allocated to Anchor Investors and the price at which the allocation is made will be made
available in the public domain by the BRLM before the Bid/Issue Opening Date, through intimation to the
Stock Exchange.

7. Anchor Investors cannot withdraw or lower the size of their Bids at any stage after submission of the Bid.

8. If the Issue Price is greater than the Anchor Investor Allocation Price, the additional amount being the
difference between the Issue Price and the Anthwvestor Allocation Price will be payable by the Anchor
Investors within 2 (two) Working Days from the Bid/ Issue Closing Date. If the Issue Price is lower than the
Anchor Investor Allocation Price, Allotment to successful Anchor Investors will besdtitiher price, i.e.,
the Anchor Investor Issue Price.

9. Atthe end of each day of the bidding period, the demand including allocation made to anchor investors, shall
be shown graphically on the bidding terminals of syndicate members and website of stastgexoffering
electronically linked transparent bidding facility, for information of public.

10.Equity Shares Allotted in the Anchor Investor Portion will be locked in for a period of 30 days from the date
of Allotment.

11.The BRLM, our Promoters, Promoterdsip or any person related to them (except for Mutual Funds sponsored
by entities related to the BRLM) will not participate in the Anchor Investor Portion. The parameters for
selection of Anchor Investors will be clearly identified by the BRLM and madéahai@as part of the records
of the BRLM for inspection byes.

12.Bids made by QIBs under both the Anchor Investor Portion and the QIB Portion will not be considered
multiple Bids.

13.Anchor Investors are not permitted to Bid in the Issue through the ASB&gs0C

Bl DS UNDER POWER OF ATTORNEY

I n case of Bids made pursuant to a power of attorne

societies, EIligible FPls, Mutual Funds, Systemically
up by the army,heabyi om afi rl ndiraze iofistirance funds set
or the National I nvest ment Fund and provident funds
applicable | aw) and pension funds awictehr tai fmiendi ntuonp yc oorf
attorney or the relevant resolution or authority, as
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of association and articles of association anodn/ or by

Form. Failing this, our Company, in consultation with
whole or in part, in either case without assigning an
Our Company, in consultationraeiitdin,t hree B&RrlLWe s ithhda hreii gh
condition of simultaneous | odging of the power of att
the terms and conditions that our Company, in consul't

| SSUANCECONFARMATI ON NOTE (" CAN") AND ALLOTMENT I N TH

1. Upon approval of the basis of allotment by the Designated Stock Exchange, the BRLM or Registrar to the
Issue shall send to the SCSBs a list of their Bidders who have been allocated Equity Shatsesua.the

2. The Registrar will then dispatch a CAN to their Bidders who have been allocated Equity Shares in the Issue.
The dispatch of a CAN shall be deemed a valid, binding and irrevocable contract for the Bidder.

| SSUE PROCEDURE FOR APPLI CBAYT IBOND CSKUEPLP ARCTCECIUNT ( ASBA) Bl

I n accordance with the SEBI Circul ar No . ClI R/ CFED/ POL
Bidders have to compulsorily apply through the ASBA
Manager arfeornoatnyl iaanbelned ment s, modi fications, or chang
may occur after the date of this Red Herring Prospec
investigations and to ensumeFdrhmti ¢ hoeeo rArSBcAt IBy df iClulme A p
section.

The | ists of banks that have been notified by SEBI to
Process are provided on https:// www.gsnd lsie.dg-oywe.si.n /Fsoerb i d
on designated branches of SCSB coll ecti ngmetnhtei oBiedd Cu
SEBI | ink.

TERMS OF PAYMENT

The entire | g8épueer psrhiacree oifs Rsayabl e on aperdimcamhem. ofl i
Equity Shares than the number applied, the Registrar
on Application to the Bidders.

SCSBs wi || transfer the amount as per thehiendtad amtcieo
amount after transfer wildl be unblocked by the SCSBs.

The Bidders should note that the arrangement with Ban
and has been established as an arer ansgseunee natn db etthwee eRe goi
|l ssue to facilitate collections from the Bidders.

PAYMENT MECHANI SM

The Bidders shall specify the bank account number in
an amount equivalent towm the Ampmlki a@aatcioamtAmpwrci fied ir
The SCSB shall keep the Application Amount in the rel
the Application or receipt of inbtcattoonAmbéuoim. tHewe
I ndi vi dual Applicants/ I nvestors shall neither withdr
event of withdrawal or rejection of the Bid Cum Appl
Foms, the Registrar to the I ssue shall give instruct
relevant bank account within one day of receipt of su
in the ASBA Accaumt ounttihe fHBansailsi zaf Al |l ot ment in the
Application Amount to the Public |Issue Account, or un

Application by the ASBA Bidder, as the case may be.
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Pl easbanhotéentterms of SEBI Circular No. Cl R/ CFED/ POLI C
the SEBI (lssue of Capital and Disclosure Requirement
| ssue shall wuse only Adp pAimocuantti o nA SBuAp) p oprrtoecde sksy fBlro cakpep |
of the bank account wh-Cehtiwflkedb&8ybtdoched Bgnkbhe( SEBE
pursuant to SEBI Circul ar No. SEBI/ HO/ CFDhDIi N2HdGRBR/ F
Il nvestors applying in public |Issue have to use UPI i
Bl ocked Amount for making application.

PAYMENT | NTO ESCROW ACCOUNT FOR ANCHOR | NVESTORS

Al | the investors ot herqutiramnd Armc hboird Itnhvreosutgohr sA SaBrAe Mo (
requested to note the following:

OQur Company in consultation with the Book Running Lea
of Anchor I nvestors to waom tboewlRANhwi hé et asielns , oput
to them in their respective names wil/| be notified to

a) For Anchor Investors, the payment instruments for payment into the Escrow Account should be drawn in
favourof;a.lncase f resi dent Anchor I nvestors: " A[ 6] 0

b) Incase of NorResi dent Anchor I nvestors: " A[ O] 0O

C) Anchor Investors should note that the escrow mechanism is not prescribed by SEBI and has been
established as an arrangement between our Company, the Syndicatertive Eollection Bank and the
Registrar to the Issue to facilitate collections from the Anchor Investors.

ELECTRONI C REGI STRATI ON OF APPLI CATI ONS

1. The Designated Intermediaries will register the applications using theeofacilities of the StockExchange.

2. The Designated Intermediaries will undertake modification of selected fields in the application details already
uploaded before 1.00 p.m. of next Working Day from the Bid/Issue Closing Date.

3. The Designated Intermediaries shall be responsibleafty acts, mistakes or errors or omissions and
commissions in relation to,

i. the applications accepted by them;

ii. the applications uploaded by them;

iii. the applications accepted but not uploaded by them; or

iv. With respect to applications by Bidders, applicatiaatcepted and uploaded by any Designated
Intermediary other than SCSBs, the Bid Cum Application Form along with relevant schedules shall be sent
to the SCSBs or the Designated Branch of the relevant SCSBs for blocking of funds and they will be
responsibledr blocking the necessary amounts in the ASBA Accounts. In case of Application accepted
and uploaded by SCSBs, the SCSBs or the Designated Branch of the relevant SCSBs will be responsible
for blocking the necessary amounts in the ASBA Accounts.

4. Neitherthe Book Running Lead Manager nor our Company nor the Registrar to the Issue, shall be responsible
for any acts, mistakes or errors or omission and commissions in relation to:

i. The applications accepted by any Designated Intermediaries;

ii. The applications Upaded by any Designated Intermediaries; or
iii. The applications accepted but not uploaded by any Designated Intermediaries.
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5. The Stock Exchange will Issue an electronic facility for registering applications for the Issue. This facility will
available at thesrminals of Designated Intermediaries and their authorized agents during the Bid/Issue Period.
The Designated Branches or agents of Designated Intermediaries can also set up facilitietinfor off
electronic registration of applications subject to theddion that they will subsequently upload the-lifie
data file into the online facilities on a regular basis. On the Bid/lssue Closing Date, the Designated
Intermediaries shall upload the applications till such time as may be permitted by the StoakgExdtinds
information will be available with the Book Running Lead Manager on a regular basis.

6. With respect to applications by Bidders, at the time of registering such applications, the Syndicate Bakers,
DPs and RTAs shall forward a Schedule as per fogimah below along with the Bid Cum Application Forms
to Designated Branches of the SCSBs for blocking of funds:

,\S“;.' Det ai |l s*

1. Symbol

2. I ntermedi ary Code
3. Location Code

4. Application No.
5. Category

6. PAN

7. DP I D

8. Client I D

9. Quantity

10. Amount

*Stock Exchanges shall uni formly pmerstcirdrbeed cfhiagladkcd e

7. With respect to applications by Bidders, at the time of registering such applications, the Designated
Intermediaries shall enter the following informationtpaing to the Bidders into in the dime system:

Name of the Bidder;

IPO Name;

Bid Cum Application Form Number;

Investor Category;

PAN (of First Bidder, if more than one Bidder);

DP ID of the demat account of the Bidder;

Client Identification Numbeof the demat account of the Bidder;
Number of Equity Shares Applied for;

Bank Account details;

Locations of the Banker to the Issue or Designated Branch, as applicable, and bank code of the SCSB
branch where the ASBA Account is maintained; and

1  Bank accounhumber.

f
f
f
f
f
f
f
f
f
f

8. In case of submission of the Application by a Bidder through the Electronic Mode, the Bidder shall complete
the abovementioned details and mention the bank account number, except the Electronic ASBA Bid Cum
Application Form number which shalelsystem generated.

9. The aforesaid Designated Intermediaries shall, at the time of receipt of application, give an acknowledgment
to the investor, by giving the counter foil or specifying the application number to the investor, as a proof of
havingaccepted the Bid Cum Application Form in physical as well as electronic mode. The registration of
the Application by the Designated Intermediaries does not guarantee that the Equity Shares shall be allocated
/ allotted either by our Company.
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10. Such acknowlégment will be nomegotiable and by itself will not create any obligation of any kind.

11. In case of Nofindividual Investors and Individual Investors, applications would not be rejected except on
the technical grounds as mentioned is Red Herring Prosgctus. The Designated Intermediaries shall have
no right to reject applications, except on technical grounds.

12. The permission given by the Stock Exchange to use their network and software of the Online IPO system
should not in any way be deemed or constitioetiean that the compliance with various statutory and other
requirements by our Company and/or the Book Running Lead Manager are cleared or approved by the Stock
Exchange; nor does it in any manner warrant, certify or endorse the correctness or cespldtany of
the compliance with the statutory and other requirements nor does it take any responsibility for the financial
or other soundness of our company; our Promoters, our management or any scheme or project of our
Company; nor does it in any manmnearrant, certify or endorse the correctness or completeness of any of
the contents of this Red Herring Prospectus, nor does it warrant that the Equity Shares will be listed or will
continue to be listed on the Stock Exchange.

13. The Designated Intermediasisvill be given time till 1.00 p.m. on the next working day after the Bid/ Issue
Closing Date to verify the DP ID and Client ID uploaded in the online IPO system during the Bid/Issue
Period, after which the Registrar to the Issue will receive this datetfre Stock Exchange and will validate
the electronic application details with Depository
with Depositories, which matches the three parameters, namely DP ID, Client ID and PAN, then such
applicationsare liable to be rejected.

14. The SCSBs shall be given one day after the Bid/ Issue Closing Date to send confirmation of Funds blocked
(Final certificate) to the Registrar to the Issue.

15. The details uploaded in the online IPO system shall be consideredlaand Allotment will be based on
such details for applications.

BUI

LD OF THE BOOK

Bids received from various Bidders through the Designated Intermediaries may be electronically uploaded
on the Bidding Platform of the Stock Exchange on a regular Bdwsbook gets built up at various price
levels. This information may be available with the BRLM at the end of the Bid/ Issue Period.

Based on the aggregate demand and price for Bids registered on the Stock Exchange Platform, a graphical
representation afonsolidated demand and price as available on the websites of the Stock Exchange may
be made available at the Bidding centres during the Bid/ Issue Period.

WI THDRAWAL OF BI DS

a.

PRI

Individual Investorsan withdraw their Bids until Bid/ Issue Closing Date. &se a individual investor

wishes to withdraw the Bid during the Bid/ Issue Period, the same can be done by submitting a request for
the same to the concerned Designated Intermediary who shall do the requisite, including unblocking of the
funds by the SCSB in the ASBA Account.

The Registrar to the Issue shall give instruction to the SCSB for unblocking the ASBA Account on the
Designated Date. QIBs and NlIs can neither withdraw nor lower the size of their Bids at any stage.

CE DI SCOVERY AND ALLOCATI ON

Based on the demand gertedhat various price levels, our Company in consultation with the BRLM, shall
finalize the Issue Price.
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b. The SEBI ICDR Regulations, 2018 specify the allocation or Allotment that may be made to various
categories of Bidders in an Issue depending on congaiarith the eligibility conditions. Certain details
pertaining to the percentage of Issue size available for allocation to each category is disclosed overleaf of
the Bid cum Application Form and in the Red Herring Prospectus. For details in relatiactdiail, the
Bidder may refer to ik Red Herring Prospectus.

C. Undersubscription in any category (except QIB Category) is allowed to be met with spillover from any
other category or combination of categories at the discretion of the Issuer and thailtatonswith the
BRLM and the Designated Stock Exchange and in accordance with the SEBI ICDR Regulations.
Unsubscribed portion in QIB Category is not available for subscription to other categories.

d. In case of under subscription in the Issue, gpitr to the extent of such undsubscription may be
permitted from the Reserved Portion to the Issue. For allocation in the event of an undersubscription
applicable to the Issuer, Bidders may refer te Red Herring Prospectus.

e. In case if the Individual Inestor category is entitled to more than the allocated portion on proportionate
basis, the category shall be allotted that higher percentage.

Il lTustration of the Book Building and Price Discovery

Bidders should note thatl ltusits aexamplparpesesl ahg e n

excludes Bidding by Anchor I nvestors. Bidders can bic
a Price Band of 20 to 24 per chiapt,ofl sbiuee sBizes of
details of which are shown in the table below. The il
Shares of the I ssuer at various prices and is coll ate

Bi d Bid Amour Cumul at i Subscript

Quantity (Rs.) Quantity

500 24 500 16. 67%

1,000 23 1,500 50. 00%

1,500 22 3,000 100. 00%

2,000 21 5,000 166. 67 %

2,500 20 7,500 250. 00%
The price discovery is a functionwbifchdembhadl ssuegarisu
the desired number of Equity Shares is the price at
The |l ssuer, in consultation with the B®LfM,Prmaatye ofriin.ad .i
bel ow 22.00. Al Bi ds -aftf oBi &ad oavree tvdlsi d sBiucks Pan & ear:
in the respective categories.
Anchor I nvestors are not allowed to withdraw their Bi

GENERAL I NSTRUCTI ONS

D ds :

1. Check if you are eligible to apply as per the terms of the Red Herring Prospectus and under applicable law,
rules, regulations, guidelines and approvals. All should submit their Bids through the ASBA process only;

2. Ensure thayou have Bid within the Price Band,;

3. Read all the instructions carefully and complete the Bid cum Application Form, as the case may be, in the
prescribed form;
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10.

11.

12.

13.

14.

Ensure that you have mentioned the correct ASBA Account number if you are Inodivadual Investor
bidding using the UPI Mechanism in the Bid cum Application Form and if you aredandual Investor

using the UPI Mechanism ensure that you have mentioned the correct UPI ID (with maximum length of
45 characters including the handle), in the Bid cum Application Form;

Ensure that your Bid cum Application Form bearing the stamp of a Designated Inteyniedizb mitted
to the Designated Intermediary at the Bidding Centre (except electronic Bids) within the prescribed time;

Ensure that you have funds equal to the Bid Amount in the ASBA Account maintained with the SCSB,
before submitting the ASBA Form toy of the Designated Intermediaries;

If you are an ASBA Bidder and the first applicant is not the ASBA Account holder, ensure that the Bid
cum Application Form is signed by the account holder. Ensure that you have mentioned the correct bank
account numben the Bid cum Application Form;

Ensure that the signature of the First Bidder in case of joint Bids, is included in the Bid cum Application
Forms;

Ensure that you request for and receive a stamped acknowledgement counterfoil of the Bid cum
Application Form for all your Bid options from the concerned Designated Intermediary;

Ensure that the name(s) given in the Bid cum Application Form is/are exactly the same as the name(s) in
which the beneficiary account is held with the Depository Participant. Inofgsmt Bids, the Bid cum
Application Form should contain only the name of the First Bidder whose name should also appear as the
first holder of the beneficiary account held in joint names. Ensure that the signature of the First Bidder is
included in theBid cum Application Forms;

Individual Investorsidding in the Issue to ensure that they shall use only their own ASBA Account or
only their own bank account linked UPI ID (only fldividual Investorausing the UPI Mechanism) to
make an application ithe Issue and not ASBA Account or bank account linked UPI ID of any third party;

Ensure that you submit the revised Bids to the same Designated Intermediary, through whom the original
Bid was placed and obtain a revised acknowledgment;

Ensure that you ha& correctly signed the authorization/undertaking box in the Bid cum Application Form

or have otherwise provided an authorization to the SCSB or Sponsor Bank, as applicable, via the electronic
mode, for blocking funds in the ASBA Account equivalent toBitt Amount mentioned in the Bid cum
Application Form, as the case may be, at the time of submission of the Bid. In tadigidtial Investors
submitting their Bids and participating in the Issue through the UPI Mechanism, ensure that you authorize
the UR Mandate Request raised by the Sponsor Bank for blocking of funds equivalent to Bid Amount and
subsequent debit of funds in case of Allotment;

Except for Bids (i) on behalf of the Central or State Governments and the officials appointed by the courts,
who, in terms of the SEBI circular dated June 30, 2008, may be exempt from specifying their PAN for

transacting in the securities market, (ii) submitted by investors who are exempt from the requirement of
obtaining/specifying their PAN for transacting in tecurities market, and (iii) Bids by persons resident

in the state of Sikkim, who, in terms of a SEBI circular dated July 20, 2006, may be exempted from

specifying their PAN for transacting in the securities market, all Bidders should mention theitlftéed a

under the IT Act. The exemption for the Central or the State Government and officials appointed by the
courts and for investors residing in the State of Sikkim is subject to (a) the Demographic Details received
from the respective depositories comiing the exemption granted to the beneficiary owner by a suitable

description in the PAN field and the beneficiary
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15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

of residents of Sikkim, the address as per the Demographic Details evidenciegntbe All other

applications in which PAN is not mentioned will be rejected;

Investors to ensure that their PAN is linked with Aadhar and are in compliance with Central Board of

Direct Taxes (ACBDTO) notificati dateddirel®x202lFebr uary

Ensure that the Demographic Details are updated, true and correct in all respects;

Ensure that thumb impressions and signatures other than in the languages specified in the Eighth Schedule

to the Constitution of India are attested &yMagistrate or a Notary Public or a Special Executive

Magistrate under official seal,

Ensure that the category and the investor status is indicated;

Ensure that in case of Bids under power of attorney or by limited companies, corporates, tnedevetot,

documents are submitted;

Ensure that Bids submitted by any person resident outside India is in compliance with applicable foreign

and Indian laws;

Ensure that the Bidderdéds depository

applicable, are mentioned in their Bid cum Application Form and that the name of the Bidder, the DP ID,
Client ID, the PAN and UPI ID, if applicable, entered into the online IPO system of the Stock Exchange

a ¢ ¢ o LDnift

by the relevant Desighated Intermediaag, applicable, matches with the name, DP ID, Client ID, PAN

and UPI ID, if applicable, available in the Depository database;

Ensure that when applying in the Issue using UPI, the name of your SCSB appears in the list of SCSBs

S

displayed on the SEBI websitéhich are live on UPI. Further, also ensure that the name of the app and the
application i

UP I handl e being used for maki
no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019;

ng

t he

Individual Investrs who wish to revise their Bids using the UPI Mechanism, should submit the revised

Bid with the Designated Intermediaries, pursuant to whidhividual Investorshould ensure acceptance
of the UPI Mandate Request received from the Sponsor Bank to igetbtcking of funds equivalent to

the revised Bid Amount in thiedividual InvestorsASBA Account;

Ensure that you have accepted the UPI Mandate Request received from the Sponsor Bank prior to 12:00

p.m. of the Working Day immediately after the Bidsus Closing Date;

Individual Investorshall ensure that details of the Bid are reviewed and verified by opening the attachment
in the UPI Mandate Request and then proceed to authorize the UPI Mandate Request using his/her UPI
PIN. Upon the authorizatioof the mandate using his/her UPI PIN,ladividual Investormay be deemed

to have verified the attachment containing the application details dhdiadual Investorin the UPI
Mandate Request and have agreed to block the entire Bid Amount and adthlogiZponsor Bank to

block the Bid Amount mentioned in the Bid Cum Application Form;

Ensure that while Bidding through a Designated Intermediary, the Bid cum Application lrdimdual

Investorsidding using the UPI Mechanism) is submitted to a Ded&ghintermediary in a Bidding Centre
and that the SCSB where the ASBA Account, as specified in the ASBA Form, is maintained has named at
least one branch at that location for the Designated Intermediary to deposit ASBA Forms (a list of such

branches is ailable on the website of SEBI at www.sebi.gov.in); and
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27. FPIs making MIM Bids using the same PAN, and different beneficiary account numbers, Client IDs and
DP IDs, are required to submit a confirmation that their Bids are under the MIM structure ani ithdica
name of their investment managers in such confirmation which shall be submitted along with each of their
Bid cum Application Forms. In the absence of such confirmation from the relevant FPIs, such MIM Bids
shall be rejected.

The Bid cunkFoApnpliisc altiiaobnl e t o be rejected if the above

with. Application made using incorrect UPI handl e or
mentioned i GAGttdc et Mea nRKRBIIr eHiOr CFIDAaDI @/ CSRBIP/ 2019/ 85 da
is |liable to be rejected.

Dod s:

1. Do not Bid for lower than the minimum Bid size;

2. Do not Bid for a Bid Amount exceeding Rs. 2,00,000 (for Bid$énojywvidual Investory

3. Do not pay the Bid Amount in chequegmand drafts or by cash, money order, postal order or by stock
invest;

4, Do not send Bid cum Application Forms by post; instead submit the same to the Designated Intermediary
only;

5. Do not Bid at Cubff Price (for Bids by QIBs and Nemstitutional Biddes);

6. Do not instruct your respective banks to release the funds blocked in the ASBA Account under the ASBA
process;

7. Do not submit the Bid for an amount more than funds available in your ASBA account.

8. Do not submit Bids on plain paper or on incompletiél@gible Bid cum Application Forms or on Bid cum

Application Forms in a colour prescribed for another category of a Bidder;
9. In case of ASBA Bidders, do not submit more than one ASBA Forms per ASBA Account;
10. If you are arndividual Investorand are usign UPI mechanism, do not submit more than one ASBA Form
for each UPI ID;
11. Do not submit the ASBA Forms to any Designated Intermediary that is not authorised to collect the relevant

ASBA Forms or to our Company;

12. Do not Bid on a Bid cum Application Form thdbes not have the stamp of the relevant Designated
Intermediary;

13. Do not submit the General Index Register (GIR) number instead of the PAN;
14. Do not submit incorrect details of the DP ID, Client ID, PAN and UPI ID, if applicable, or provide details
for a keneficiary account which is suspended or for which details cannot be verified by the Registrar to the

Issue;

15. Do not submit a Bid in case you are not eligible to acquire Equity Shares under applicable law or your
relevant constitutional documents or othisay
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16.

17.

18.

19.

20.

21.

22.

23.

24.

25.
26.
The
wi t
or d

Ma n

Do not Bid if you are not competent to contract under the Indian Contract Act, 1872 (other than minors
having valid depository accounts as per Demographic Details provided by the depository);

Do not submit a Bid/revise a Bid Amount, with a pricesléisan the Floor Price or higher than the Cap
Price;
Do not submit a Bid using UPI ID, if you are notladividual Investor

Do not Bid on another ASBA Form, as the case may be, after you have submitted a Bid to any of the
Designated Intermediaries;

Do not Bid for Equity Shares in excess of what is specified for each category;

Do not fill up the Bid cum Application Form such that the number of Equity Shares Bid for, exceeds the
Issue size and/or investment limit or maximum number of the Equity Steatsan be held under
applicable laws or regulations or maximum amount permissible under applicable laws or regulations, or
under the terms of the Red Herring Prospectus;

Do not withdraw your Bid or lower the size of your Bid (in terms of quantity oEiipgéity Shares or the

Bid Amount) at any stage, if you are a QIB or a Nostitutional BidderIndividual Investorsan revise

or withdraw their Bids on or before the Bid/Issue Closing Date;

Do not submit Bids to a Designhated Intermediary at a locatiwer than the Bidding Centres;

If you are anindividual Investorwhich is submitting the ASBA Form with any of the Designated
Intermediaries and using your UPI ID for the purpose of blocking of funds, do not use aspatityrank
account or third partiinked bank account UPI ID;

Do not Bid if you are an OCB; and

If you are a QIB, do not submit your Bid after 3:00 pm on the Bid/Issue Closing Date.

Bid cum Application Form is I|iable to be rejecte:d

h. Further- sbneeclassseupeo frtealnayt epdr ei ssues regarding

s hal

ers/ unbhvwexkt ags e¢&n ,réach out to the Company Secre
Company Secretary and Compdh apttdaeiG@fdfeir @aé r |omaplierensad i roenf e

agemegt nni ngd ha gpagescti vel y.

Fowrel pline details of the BRLM pursuant to the SEBI /I

202

1, pleacskapeéiGedenat hdbhfegi mat nggh on page

GROUNDS FOR TECHNI CAL REJECTI ON

I n
Doc

addition troejtehcet i @rmo wnfdsBifdosr on technical grounds

ument , Bidders are requested to note that Bids
Bids submitted without instruction to the SCSBs to block theeBid Amount;
Bids which do not contain details of the Bid Amount and the bank account details in the ASBA Form;

Bids submitted on a plain paper;
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4. Bids submitted byndividual Investorsising the UPI Mechanism through an SCSBs and/or using a mobile
appication or UPI handle, not listed on the website of SEBI,

5. Bids under the UPI Mechanism submittedibgividual Investorsusing third party bank accounts or using
a third party linked bank account UPI ID (subject to availability of information regardirdy plarty
account from Sponsor Bank);

6. ASBA Form submitted to a Designated Intermediary does not bear the stamp of the Designated
Intermediary;

7. Bids submitted without the signature of the First Bidder or sole Bidder;
8. The ASBA Form not being signed by thecount holders, if the account holder is different from the Bidder;

9. Bids by persons for whom PAN details have not been verified and whose beneficiary accounts are
Asuspended for creditd in terms of SEBI circular C

10. GIR number furnished instead of PAN;

11. Bids by persons who are not eligible to acquire Equity Shares in terms of all applicable laws, rules,
regulations, guidelines and approvals;

12. Bids accompanied by stock invest, money order, postal order or cash; and

13. Bids uploaded by QIBs after 4.00 pm on the QIB Bid/ Issue Closing Date and binstitational Bidders
uploaded after 4.00 p.m. on the Bid/ Issue Closing Date, and Biltsllwydual Investorsuploaded after
5.00 p.m. on the Bid/ Issue Closing Date, unkedended by the Stock Exchange.

Further, i n-lcsue ofr gpmoystpriessue related issues regar
orders/unblocking etc., investors shall reach out t h
the Company Secretary and Complianciweéfaktcedonf plt mast
beginni ngl on page

I n case of any delay in unblocking of amounts in the
UP I Mechani §mure WWoe &dinmgg Days from the Bid/ | ssue Cl os
at a uniformpentdaypyff®&s.th@0éntire duration of del ay
| ssue Closing Date by t lheiinmgt esrumenhd idaerlya yr e snp ounnsbilbol cek i fn
their sole discretion, identify and fix the liabilit
unbl ocking.

Further, l nvestors shall be enti tlnedt htto SEMBrp emisrad u lc
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480/ 1/ M dated Mar ch 1
SEBI / HO/ CFD/ DI L1/ CI R/ P/ 2021/ 47 dated Mar ch 31,

SEBI / HO/ CFD/ DI L2/ P/ CI R/ 2021/570 detseod vliwmmge i es2®21 gi
relation to blocking/unblocking of funds.

SEBI pursuant to its <circular bearing reference numb
2023 has reduced the time taken for | isting of speci
days (T+3 days) raesq uaigraei mesntt tohfe 6p rwébébeknitng daygyse (dTH6s da
partial modification to circulars dated March 16, 202
in unblocking of ASBA applicetdi édmomoidi+r@s daiyf dhg) psbh
circular shall be applicabl e, on voluntary basis for
mandatory basis for public issues opening ontbrsafter
|l ssue within three (03) working days, in accordance w
The timelines prescribed for public issues as mentio
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2019, Novembech080, 22090, MMarch 16, 2021, June 02, :
modi fied to the extent stated in this Circul ar.

Names of entities responsible for finalising the basi

The authorizedDegmpdmomnyteeed DtfoadckheExchange, al ong with

ensure that the Basis of All ot ment is finalised in &
specified in SEBI | CDR Regul ations.

For details of tasthecBidnsumnAppeliatabinon For m, Bi dde
the GI D.

BI DDERS SHOULD NOTE THAT I N CASE THE PAN, THE DP | D A
THE BI D CUM APPLI CATI ON FORM AND ENTERED | NTO THE EL
SYSTEM OF THEX&HGGKE BY THE BI DS COLLECTI NG | NTERMED
MATCH WI TH PAN, THE DP I D AND CLI ENT I D AVAI LABLE | N
THE BI' D CUM APPLI CATI ON FORM I S LI ABLE TO BE REJECTED

BASI' S OF ALLOCATI ON

a. The SEBI (ICDR) Regulations specify the allooator Allotment that may be made to various categories
of Bidders in an Issue depending on compliance with the eligibility conditions. Certain details pertaining
to the percentage of Issue size available for allocation to each category is disclosetlaitbddaid cum
Application Form and in tk Red Herring Prospectus. For details in relation to allocation, the Bidder may
refer to this Red Herring Prospectus.

b. Undersubscription in any category (except QIB Category) is allowed to be met with spiliroreany
other category or combination of categories at the discretion of the Issuer and in consultation with the
BRLM and the Designated Stock Exchange and in accordance with the SEBI (ICDR) Regulations,
Unsubscribed portion in QIB Category is not auaiafor subscription to other categories.

C. In case of under subscription in the Issue, spitr to the extent of such undesubscription may be
permitted from the Reserved Portion to the Issue. For allocation in the event of arswlvgtaiption
applicable to the Issuer, Bidders may refer tis Red Herring Prospectus.

ALLOTMENT PROCEDURE AND BASI'S OF ALLOTMENT

The all ot ment of Equity Shares to Bidders other than
I ndi vi dual bhhivested Wwebkbk bbhan the minimum Bid Lot sul

l nvest or Category and the remaining available shares,
i s required to receive fa tnmienilnsusnu es. u bHsocweivpetri,o ni no fc a%0e%
Oof fer for Sale only, then minimum subscription may no

FLOW OF EVENTS FROM THE CLOSURE OF BI DDI NG PERI OD (T

1 OnT Day, RTA to validate the electronic bid detaiith the depository records and also reconcile the final
certificates received from the Sponsor Bank for UPI process and the SCSBs for ASBA and Syndicate ASBA
process with the electronic bid details.

1 RTA identifies cases with mismatch of account numisgrex bid file/Final Certificate and as per applicant's
bank account linked to depository demat account and seek clarification from SCSB to identify the applications

with third party account for rejection.

1  Third party confirmation of applications to beropleted by SCSBs on T+1 day.
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1 RTA prepares the list of final rejections and circulate the rejections list with BRLM/Company for their
review/comments.

1 Post rejection, the RTA submits the basis of allotment with the Designated Stock Exchange (DSE).
1 The Designated Stock Exchange (DSE), post verification approves the basis and generates drawal of lots
wherever applicable, through a random number generation software.

1 The RTA uploads the drawl numbers in their system and generates the final list obad®tieer process
mentioned below:

Process for generating l|list of allotees:

1 Instruction is given by RTA in their Software System to reverse category wise all the application numbers in
the ascending order and generate the bucket/batch as @diotheent ratio. For example, if the application
number is 78654321 then system reverses it to 12345687 and if the ratio of allottees to applicants in a category
is 2:7 then the system will create lots of 7. If the drawal of lots provided by DesignatddEXithange
(DSE) is 3 and 5 then the system will pick every 3rd and 5th application in each of the lot of the category and
these applications will be allotted the shares in that category.

1 In categories where there is proportionate allotment, the Regigiligorepare the proportionate working
based on the over subscription times.

1 In categories where there is undeibscription, the Registrar will do full allotment for all valid applications.

1 On the basis of the above, the RTA will work out the alisteartial allotees and naifiottees, prepare the
fund transfer letters and advice the SCSBs to debit or unblock the respective accounts.

BASI'S OF ALLOTMENT

a. For Individual Investors
Bids received from the I ndivitdheall sASppel iPcrainctes /s hlanlvl
together to determine the total demand under this
Applicants/ I nvestors wild/l be made at the I ssue Pr
The |1 ssue size Hesds iAlultdtomedite atmads NDdBI Bbe avail abl
Il ndi vidual Applicant s/ Il nvestors who have Bid in t
ssue Price. I f the aggregate detHBgudtiynShhlireescateg

|
the | ssue Price, full Al l ot ment shall be made to t
valid Bids.

I f the aggregate demand o6Hgut hysShategoay Ds gbeate

Al l ot ment ohmalal phbepmadeé onat e [@WAgUist wpShar eas mamd miun

of Hquity Shares thereafter. For the method of pro
b. For Non-Institutional Bidders

Bids receidecdtitomi loelr Bibdbder st h® | ssue Price sheé

determine the total demand under t-Hinstddtueadomyy.l TBH

will be made at the | ssue Price.
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The I ssue size |l ess AlIl otoments htad | QlbEs aarmd I-labd iev if d
I nstitutional Bidders who have Bid in the | ssue at
the aggregate demand in t[hogucbatye §bayebswmd edrsi cach,anm
full all ot ment -lsnhsatlilt ubtei onmaadle Biod dNeorns t o t he extent
I n case the aggregate demadHqui nyt8hareategoory abkoyg
Al'l ot ment shall be maduegp ono aa[ poij gopiioruym Somfat es basd | n
of Bqui ty Shares thereafter.

The all ocatiinen iitrutti beadreogiomwe sthadld be as foll ows:

(a) one third of t-hespbtufibanalv aivheede sfeocort ®a psplolail cl a nbt
application size of more than two IRsL® haldhsp to s
(b) two third of thespbtutoonalVai habbeots sasball b
applicati @n tB&ade |oafk hnso:r

Provided that the unsubscat bgdr ipestspaci hi edtiherclc
be allocated to apat e€ganymnswotfintnubthieo nalher sub
invedtors.

For the method of proportionate Basis of All ot ment
Allotment to Anchor Investor (If Applicable)

Al l ocation of Equity Shares to Anchor l nvestors a
di scretion ofnstuHda at $§ snerwi thn tde BRLM, subj ect t o
requirements:

i not more than 60% of the QIB Portion will be allocated to Anchor Investors;

ii. onethird of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to
valid Bids being received from domestic Mutual Funds at or above the price at which allocation is
being done to other Anchor Investors; and

iii. allocation to Anchor Investors shall be on a discretionary basis and subject to:

i maximum number of two Anchor Investors for allocation uR$o2 crores; a minimumumber of
two Anchor Investors and maximum number of 15 Anchor InvestoaIfaration of more thaRs.
2 crores and up t&s. 25 crores subject to minimum allotmentiRé 1 crore per such Anchor
Investor; and

i in case of allocation above twerfiye crore rupees; a minimum of 5 such investors and a maximum
of 15 such investors for allocation up to twefitye crore rupees and an additional 10 such investors
for every addional twentyfive crore rupees or part thereof, shall be permitted, subject to a
minimum allotment of one crore rupees per such investor.

For QIBs
Bids received from QI Bs Bidding in the QI B Categor
to determine the total demand under this category.

QI Bs who have Bid atraatpel ctehdmathe sl eguwal Ptioceor A
in the following manner:
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I'n the first i nstance, all ocation to Mutual Fund
follows:

I n the event that Bids by Naortion allbcatbrutmMutua kundseds [ 0
shall be done on a proportionate basis for [0] % ¢
I n the event that the aggregate demand from Mutu
all Mutual Funds shall get full Allotment to the ert of valid Bids received above the Issue Price.

Equity Shares remaining unsubscribed, if any, not allocated to Mutual Funds shall be available for
Allotment to all QIB Bidders as set out in (b) below;

In the second instance, allotment to all QIBs shaltletermined as follows:

In the event of oversubscription in the QIB Portion, all QIB Bidders who have submitted Bids above

the I ssue Price shall be allotted Equity Shares
Shares and in multiples fo ] Equity Shares thereafter for [0] %
Mutual Funds, who have received allocation as per (a) above, for less than the number of Equity Shares

Bid for by them, are eligible to receive Equity Shares on a proportionate basis, upto a mmimunj 0 ]
Equity Shares and in multiples of [ 0] Equity Shai
Undersubscription below [0] % of the QI B Portion, i f
allocation to the remaining QIB Bidders orpeoportionate basis. The aggregate Allotment to QIB
Bidders shall not be more than [08] Equity Shares.

Basis of Allotment for QIBs and NllIs in case of Over Subscribed Issue:

I n the event of Subecitsbed, behag!l ©seedf wayof mant |
consultation with the SME platform of BSE Limite
on proportionate basis as set forth hereunder:

a. The total number of Shares to be allocated to each category as a whole shall be arrivaed at on
proportionate basis i.e. the total number of Shares applied for in that category multiplied by the
inverse of the oversubscription ratio (humber of Bidders in the category multiplied by number of
Shares applied for).

b. The number of Shares to be allochte the successful Bidders will be arrived at on a proportionate
basis in marketable lots (i.e. Total number of Shares applied for into the inverse of the over
subscription ratio).

c. For Bids where the proport i onegutyeshases theoatlobmemt wor k
will be made as follows:

1 Each successful Bidder shall be allotted [ 0]
1 The successful Bidder out of the total bidders for that category shall be determined by draw

of lots in such a manner that the total numiifeShares allotted in that category is equal to the

number of Shares worked out as per (b) above.

d 1 f the proportionate allotment to a Bidder worKk
shares, the Bidder would be allotted Shares by rougdi of f t o t he nearest mul
shares subject to a minimum allotment of [O8] eqg

e. Ifthe Shares allotted on a proportionate basis to any category is more than the Shares allotted to the
Bidders in that category, the balance available Shares or allocation shall be first adjusted against
any category, where the allotted Shares are ndiciurit for proportionate allotment to the
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successful Bidder in that category, the balance shares, if any, remaining after such adjustment will

be added to the category comprising Bidder applying for the minimum number of Shares. If as a
resultoftheproess of rounding off to the nearest mul tirg
allotment being higher than the shares offered, the final allotment may be higher at the sole
discretion of the Board of Directors, up to 110% of the size of the tgmafied under the Capital

Structure mentioned inithRed Herring Prospectus.

Il ndi vidual Il nvestor means an investor who applies for
above Rs. 2,00,000. I nvesgwbscmayt inon,e alhlast mentaslkealb
basis and wil/| be finalized in consultation with BSE

The Executive Director [/ Mamhgi DgsiDgmatcedr Stodc IBSEXx ch a

to Book Running Lead tManahgee rPuabnid cRelgsissuter asrh al | be res
basis of allotment is finalized in a fair and proper
|l ssuance of All otment Advice

1. Upon approval of the Basis of Allotment by the Design&tatk Exchange.

2. On the basis of approved Basis of Allotment, the Issuer shall pass necessary corporate action to facilitate
the allotment and credit of equity shares. Bidders are advised to instruct their Depository Participants to
accept the Equity Shasehat may be allotted to them pursuant to the Issue. The Book Running Lead
Manager or the Registrar to the Issue will dispatch an Allotment Advice to their Bidders who have been
allocated Equity Shares in the Issue. The dispatch of Allotment Advicebghddlemed valid, binding and
irrevocable contract for the Allotment to such Bidder.

3. Issuer will make the allotment of the Equity Shares and initiate corporate action for credit of shares to the
successful Bidders Depository Account within 2 working daythe Bid/Issue Closing date. The Issuer
also ensures that credit of shares to the successful Bidders Depository Account is completed within one
working Day from the date of allotment, after the funds are transferred from ASBA Public Issue Account
to Publc Issue account.

Designated Dat e:

On the Designated dat e, the SCSBs shall transfer the
Public | ssue Account with the Bankers to the | ssue.
The Company wil |l | ssue amnrd |ldeitstpeatsc ho fl etetgerrest aoafl oanlgl omi n
allotted securities to the respective beneficiary ac
|l ssue Closing Date. The Company wielsl tiontDiempatsé ttoheg d ent
on allotment of securities under relevant provisions
any.

I nstructions for Completing the Bid Cum Application F

The Applications shouilbde d eBisdi bGmin tAepdp loinc athieo np rFeosrcrn a n |

ENGLI SH only in accordance with the instructions con
Applications not so made are | iabl-partoy bbeank peecdsdng.
third party UPI I D Ilinked bank account are |iable to
stamp of the Designated I ntermediaries. ASBA Bid Cum
Designated linltlerme di ajre etse d w

SEBI, vide Circular No. CIR/CFD/ 14/ 2012 dated October
investors to submit Bid Cum Application Forms in publ
Exchanges, who mamb@&emng iibre &wynldsscwade ewimteh effect from J

Centre is available onwww.eb sveibrsdWiast. bodan B/fS B wL itnoi therdo aid. €
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l nvestors by d$wmlgsttanet i pdbi ntesnhfhmc submission of appl
Cl R/ CFD/ POLI CY CELL/11/2015 dated November 10, 2015
Transfer Agent and Depository Participphtsateghsfer e
Public I ssue with effect from January 01, 2016. The
shall be disclosed is availwavw. &dsen.ntdthe. welnsi te of BSE

Bi dédemdepository Account and Bank Detail s

Pl ease note that, provi&Gi,nglbamk ddc anmdt DPe tl Di li sn, t AN
Cum Application Form is mandatory and apbpd irceajte cotnesd .t h

Bi dder s shoul d note that on t he basi s of name of t

Participant Il dentification number and Beneficiary Acc
Form as ent ek eBlIxdmamgd henlISitme system, the Registrar t
the demographic details including address, Bidders ba
referred to as 'Demographt ai Detwoldlsd)be Thesed Demoagl lap
Bidders including mailing of the All otment Advice. Tt
Application Form would not be used for any other puryg

By sggnhnhe Bid Cum Application Form, the Bidder woul d

provide, upon request, to the Registrar to the | ssue,
Submi ssion of Bid Cum Application Form

AlBid Cum Application Forms duly completed shall be
aforesaid intermediaries shall, at the time of receip
the counter foil cati®omeaiufmpiemg ttohe happlhvestor, as a
Application Form, in physical or electronic mode, res

Communi cations

All future communications in connection wiR&édgiApplarcat
to the I ssue quoting the full name of the sole or F
Depository Account Details, number of Equity Shares a
addr ess of t heedDeasriygnah ede Ithher mpplication was subm
acknowledgement sl ip.

I nvestors can contact the Compliance ©Ofdsuweromnrpdaste Il
related probtemsi ptcaffasememtr s ofedit of allotted sha

account s, et c.

Di sposal of Application and Application Moneys and I n

The Company shall ensure the dispatch of cAluhot ménth a
Depository Participants and submit the documents per
(two) working days of date of All otment of Equity Sha

D

Th Company shall use best effothe hecessarg fbamahbhilt
an commencement of trading at SME Pl atform of BSE Li
are taken within 3 (three) working days from Bid/ Il ssu

o

I n accordance with tbhbguiCoemani esofAct het Bt ock Exchang
Company further undertakes that:

i.  Allotment and Listing of Equity Shares shall be made within 3 (three) days of the Bid/Issue Closing Date;
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ii.  Giving of Instructions for refund by unblocking @mount via ASBA not later than 2 (two) working days of
the Bid/lssue Closing Date, would be ensured; and

iii.  If such money is not repaid within prescribed time from the date our Company becomes liable to repay it,
then our Company and every officerdefault shall, on and from expiry of prescribed time, be liable to repay
such application money, with interest as prescribed under SEBI (ICDR) Regulations, the Companies Act,
2013 and applicable law. Further, in accordance with Section 40 of the Comfieini2813, the Company
and each officer in default may be punishable with fine and/or imprisonment in such a case.

SEBI pursuant to its circular bearing reference number SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated

August 09, 2023 has reduced the time taken listing of specified securities after the closure of public

i ssue to 3 working days (T+3 days) as against the
issue closing date. The provisions of this circular is applicable, on voluntary basis foripustues

opening on or after September 01, 2023 and on mandatory basis for public issues opening on or after
December 01, 2023.

BASI'S OF ALLOTMENT

Al l ot ment wi || be made in consultation BSE Limited
ovebbsaription, the allotment wild/l be made on a propor
1. The total number of Shares to be allocated to each category as a whole shall be arrived at on a proportionate

basis i.e., the total number of Shares gobfor in that category multiplied by the inverse of the over
subscription ratio (humber of applicants in the category x number of Shares applied for).

2. The number of Shares to be allocated to the successful applicants will be arrivegadporttonate basis
in marketable lots (i.e. Total number of Shares applied for into the inverse of the over subscription ratio).

3. For applications where the proportionate all otment
will be made as fdbws:

i. Each successful applicant shall be allotted [ 0]
ii. The successful applicants out of the total applicants for that category shall be determined by the drawl

of lots in such a manner that the total number of Shares allotted in g gais equal to the number

of Shares worked out as per (2) above.

4, I f the proportionate allotment to an applicant wol
shares, the applicant would be allotted Shares by rounding off to the lowes tearenu | t i pl e of [ 0§
shares subject to a minimum allotment of [O0] equit

5. If the Shares allocated on a proportionate basis to any category is more than the Shares allotted to the

applicants in that category, the balance available Shareddoatébn shall be first adjusted against any
category, where the allotted Shares are not sufficient for proportionate allotment to the successful
applicants in that category, the balance Shares, if any, remaining after such adjustment will be added to the
category comprising of applicants applying for the minimum number of Shares.

BASI' S OF ALLOTMENT I N THE EVENT OF UNDER SUBSCRI PTI ON
I n the event of wunder subscription in the Issue, the
the Underwriting Agreement . The Minimum subscription

company proceeidss ofo agleltottneentbaspproved by the Design
Director/ Managing Di +tehcet olre soi fg ntalt ee dB SSE olcikmiEtxecchange i n
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Lead Manager and Registrar to thhee blasssiuse osfhadlll dbtemernets p

fair and proper manner in accordance with the SEBI (1
As per the RBI regulations, OCBs are not permitted to
Nod#Resi dents, NBRIrse,i gmPlvsenadnud e caRésiadentusdsNBhd BPI &
Venture Capital Funds applicants wil/l be treated on t
all ocation.

Equity Shares in Dematerialised Form with NSDL/ CDSL

ur stuan$ection 29 of the Companies Act, the Equity Sh
per SEBI | CDR Regulations, the trading of the Equity
t wo agr edbmemt sihlgan €€ mpywnyu with the respective Deposit
before filing of this Red Herring Prospectus:

i. We have entered into a tripartite agreement between NSDL, the Company and the Registrar to the Issue on
September 03, 2024.

i. We have emred into a tripartite agreement between CDSL, the Company and the Registrar to the Issue on
March 10, 2025.

i The Companyb6s Equity shares bear an | SI'N No. | NE1:

An Applicant applying for Equity SWwiarlkeseimulséer hafvet e
Participants of either NSDL or CDSL prior to making t

1  The Applicant must necessarily fill in the details (including the Beneficiary Account Number and Depository
Participant s i dent nthe Apglicaiioo FormouRews®om Formappear i ng i

1  Allotment to a successful Applicant will be credited in electronic form directly to the beneficiary account
(with the Depository Participant) of the Applicant.

1 Names in the Application Form or Revision Form shdotdidentical to those appearing in the account
details in the Depository. In case of joint holders, the names should necessarily be in the same sequence as
they appear in the account details in the Depository.

1 If incomplete or incorrect details are givamn der t he headi ng O6Applicants Dey
the Application Form or Revision Form, it is liable to be rejected.

1  The Applicant is responsible for the correctness of his or her Demographic Details given in the Application
Form vis a vis thse with his or her Depository Participant.

1  Equity Shares in electronic form can be traded only on the stock exchanges having electronic connectivity
with NSDL and CDSL. The Stock Exchange where our Equity Shares are proposed to be listed has electronic
connectivity with CDSL and NSDL.

1  The allotment and trading of the Equity Shares of the Company would be in dematerialized form only for all
investors.

PREHE SSUE ADVERTI SEMENT

Subject to Section 30 of the Compuamdest Aetf | @®rl3pr ioaue
band at | east two working daysi dsdorand hper iopenbamgd od c
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