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Prospectus

Dated: May 25, 2024

Please read Section 26 and 28 of The Companies Act, 2013
Fixed Price Offer

o Maoke ITSimple
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CIN: U72200PN2015PLC154459
Our company was originally incorporated as a Private Limited under the name “3C IT Solutions & Telecom (India) Private Limited” under the provisions of the Companies
Act, 2013 and Certificate of Incorporation was issued by the Registrar of Companies, Pune, Maharashtra on March 24, 2015 having CIN No. U72200PN2015PTC154459.
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to a special resolution passed at the Extra-Ordinary General Meeting of our Company held on July 27, 2023 and a fresh Certificate of incorporation dated August 14, 2023
issued by the Registrar of Companies, Pune, Maharashtra. The Corporate Identity Number of our Company is U72200PN2015PLC154459. For further details on incorporation
and registered office of our Company, see “History and Certain Corporate Matters” beginning on page 143 of this Prospectus.

Registered Office: Flat N0.104 & 105, Pavitra Enclave, Somwar Peth, Opp. Ladkat Petrol Pump, Pune Maharashtra-411011, India; Contact Person: Ms. Laxmi Tiwari,
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ITHE OFFER LESS THE MARKET MAKER RESERVATION PORTION LE. OFFER OF UP TO 20,88,000 EQUITY SHARES OF FACE VALUE OF %5/- EACH AT AN
OFFER PRICE OF % 52/- PER EQUITY SHARE AGGREGATING TO % 1085.76 LAKHS (“NET OFFER”). THE OFFER AND THE NET OFFER WILL CONSTITUTE
36.54% AND 34.68% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER
TITLED “TERMS OF THE OFFER” BEGINNING ON PAGE 246 OF THIS PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARES IS %5/- EACH AND THE OFFER PRICE IS 104 TIMES OF THE FACE VALUE

In terms of Rule 19(2)(b)(i) of the SCRR this Offer is being made for at least 25% of the post-Offer paid-up Equity Share capital of our Company. This Offer is being made through

Fixed Price process in accordance and compliance with Chapter IX and other applicable provisions of SEBI ICDR Regulations wherein a minimum 50% of the Net Offer is
allocated for Retail Individual Investors and the balance shall be offered to individual applicants other than Retail Individual Investors and other investors including corporate
bodies or institutions, QIBs and Non-Institutional Investors. However, if the aggregate demand from the Retail Individual Investors is less than 50%, then the balance Equity
Shares in that portion will be added to the non-retail portion offered to the remaining investors including QIBs and NIlIs and vice-versa subject to valid applications being received
[from them at or above the Offer Price. Additionally, if the Retail Individual Investors category is entitled to more than 50% on proportionate basis, the Retail Individual Investors
shall be allocated that higher percentage. All potential investors shall participate in the Offer only through an Application Supported by Blocked Amount (“ASBA”) process
including through UP1 mode (as applicable) by providing details of the respective bank accounts and / or UPI IDs, in case of RIIs, if applicable, which will be blocked by the Self
Certified Syndicate Banks (“SCSBs”) for the same. For details in this regard, specific attention is invited to “Offer Procedure” beginning on page 254 of this Prospectus. A copy
will be filed with the Registrar of Companies as required under Section 26 and 28 of the Companies Act, 2013.
RISK IN RELATION TO THE FIRST OFFER

This being the first public Offer of our Company, there has been no formal market for the securities of our Company. The face value of the Equity Shares of our Company is Z5/-
leach and the Offer Price is 10.4 times of face value per Equity Share. The Offer Price (has been determined and justified by our Company and Selling Shareholders in consultation
with the Lead Manager, as stated under chapter titled “Basis for Offer Price” beginning on page 80 of this Prospectus) should not be taken to be indicative of the market price of
the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active and/or sustained trading in the Equity Shares or regarding the price at which the
Equity Shares will be traded after listing.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing
their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely
on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the Securities
land Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Prospectus. Specific attention of the investors is invited to “Risk
Factors” on page 23 of this Prospectus.

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with regard to our Company and the
Offer, which is material in the context of the Offer, that the information contained in this Prospectus is true and correct in all material aspects and is not misleading in any material
respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Prospectus as a whole or any of such
information or the expression of any such opinions or intentions misleading in any material respect. Selling Shareholders accepts responsibility for and confirms only the statements
expressly made or confirmed by such Selling Shareholders in this Prospectus solely in relation to itself and its respective portion of the Offered Shares, and assumes responsibility
that such statements are true and correct in all material respects and not misleading in any material respect.

LISTING
The Equity Shares offered through this Prospectus are proposed to be listed on the SME Platform of BSE Limited i.e., (“BSE SME”). Our Company has received ‘in-principle’
approval from the BSE Limited for using its name in the offer document for the listing of the Equity Shares, pursuant to letter dated May 24, 2024. For the purpose of the Offer,
he Designated Stock Exchange shall be BSE Limited (“BSE”).
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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies or unless
otherwise specified, shall have the meaning as provided below. References to any legislation, act, regulations, rules, guidelines or
policies shall be to such legislation, act, regulations, rules, guidelines or policies as amended, supplemented, or re-enacted from

time to time and any reference to
provision.

a statutory provision shall include any subordinate legislation made from time to time under that

The words and expressions used in this Prospectus, but not defined herein shall have, to the extent applicable, the meaning ascribed
to such terms under SEBI ICDR Regulations, the Companies Act, the SCRA, the Depositories Act, and the rules and regulations

made thereunder.

Notwithstanding the foregoing, the terms not defined but used in the chapters titled “Statement of Possible Tax Benefits ", “Restated
Financial Statements”, “Outstanding Litigations and Material Developments”, “Key Industry Regulations and Policies” and
section titled “Main Provisions of the Articles of Association” on page 84, 169, 229 , 137 and 283 respectively of this Prospectus,
shall have the meanings ascribed to such terms in the respective sections.

GENERAL TERMS

Term

Description

3C IT/The Company/ Our
Company/The  Issuer/3C IT
Solutions & Telecoms (India)
Limited

3C IT Solutions & Telecoms (India) Limited, a company incorporated under the Companies Act,
2013 having its registered office at Flat No.104 & 105, Pavitra Enclave, Somwarpeth, Opp.
Ladkat Petrol Pump, Pune Maharashtra 411011

\We / us / our

Unless the context otherwise indicates or implies, refers to our Company

you / your / yours

Prospective Investors/Applicants in this Offer

COMPANY RELATED TERM

S

Term

Description

AOA/ Articles/Articles  of
Association

The Articles of Association of our Company, as amended from time to time

Audit Committee

The Audit Committee of our Company, constituted on October 04, 2023 in accordance with
Section 177 of the Companies Act, 2013 as described in “Our Management” beginning on page
146 of this Prospectus.

Auditors/StatutoryAuditors

The Statutory Auditors of our Company, currently being M/s Kishorlal T. Gandhi,Chartered
Accountants, having their office at 27, Shravan, Vishrambaug Housing Society, Opp. Cross
Word, Senapati Bapat Road, Pune, Maharashtra, 411016.

Bankers to our company

Such banks which are disclosed as Banker(s) to our Company in the chapter titled “General
Information” beginning on page 49 of this Prospectus

Board of Directors/ Board
/ Directors (s)

The Board of Directors of 3C IT Solutions & Telecoms (India) Limited , including all duly
constituted Committees thereof as the context may refer to.

Chairman / Chairperson

The Chairman/ Chairperson of Board of Directors of our Company being Mr. Ranjit Kulladhaja
Mayengbam

Chief Financial Officer/CFO

The Chief Financial Officer of our Company is Mrs. Gangarani Devi Mayengbam

Company Secretary and
Compliance Officer

The Company Secretary and Compliance officer of our Company is Ms. Laxmi Tiwari

Corporate Identification
Number / CIN

U72200PN2015PLC154459

Equity Shares

Equity Shares of our Company of Face Value of 5/- each fully paid-up

Equity Shareholders/
Shareholders

Persons/entities holding Equity Share of our Company

Executive Directors

Executive Directors are the Managing Director & Whole Time Directors of our Company.
For further details, see “Our Management” beginning on page 146 of this Prospectus.

Group Company

In terms of SEBI ICDR Regulations, the term “Group Company” includes companies(other
than our Promoter and Subsidiaries) with which there were related party transactionsas

disclosed in the Restated Financial Statements as covered under the applicable accounting

1




Term

Description

standards, any other companies as considered material by our Board, in accordance with the
Materiality Policy and as disclosed in chapter titled “Our Group Companies” beginning
on page 167 of this Prospectus.

Independent Director(s)

Independent Directors on the Board, and eligible to be appointed as an Independent Director
under the provisions of Companies Act and SEBI LODR Regulations. For details of the
Independent Directors, please refer to chapter titled “Our Management” beginning on page
146 of this Prospectus.

ISIN

International Securities Identification Number. In this case being INEOR7D01018

Key Managerial Personnel /
KMP

Key Managerial Personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI ICDR
Regulations, together with the Key Managerial Personnel of our Company in terms of Section
2(51) of the Companies Act, 2013 and as disclosed in the chapter titled “Our Management”
beginning on page 146 of this Prospectus

Materiality Policy

The policy adopted by our Board on October 4, 2023 for identification of material outstanding
litigation and outstanding dues to material creditors, in accordance with the disclosure
requirements under the SEBI ICDR Regulations.

Managing Director

The Managing Director of our Company being Mr. Ranjit Kulladhaja Mayengbam

MOA/Memorandum/
Memorandum ofAssociation

The Memorandum of Association of our Company, as amended from time to time

Nomination andRemuneration
Committee

The Nomination and Remuneration Committee of our Company, constituted on October 04,
2023 in accordance with Section 178 of the Companies Act, 2013 the details of which are
provided in “Our Management” beginning on page 146 of this Prospectus

Non-Executive Director

A Director not being an Executive Director.

Peer Review Auditors

M/s CMRS & Associates LLP, Chartered Accountant having its office located at BIZHUB 3rd
Floor, Office No.7 to 12 Near Dr. Ambedkar Chowk, Pimpri, Pune 411018

Promoters

The Promoters of our Company are Mr. Ranjit Kulladhaja Mayengbam and Mrs. Gangarani
Devi Mayengbam.

Promoter Group

Such persons, entities and companies constituting our promoter group pursuant to
Regulation 2(1) (pp) of the SEBI ICDR Regulations as disclosed in the Chapter titled “Our
Promoters and Promoter Group” beginning on page 162 of this Prospectus.

Registered Office

The Registered Office of our Company situated at Flat No.104 & 105, Pavitra Enclave,
Somwar Peth, Opp. Ladkat Petrol Pump, Pune Maharashtra 41101.

Registrar of Companies /
RoC

Registrar of Companies, Pune situated at PCNTDA Green Building, BLOCK A, 1st & 2nd
Floor, Near Akurdi Railway Station, Akurdi, Pune — 411044, Maharashtra.

Restated FinancialStatements

It means restated financial statements of our Company, prepared in accordance with the
applicable provisions of the Companies Act and Indian GAAP and restated in accordance with
SEBI (ICDR) Regulations, as stated in the report of our Peer Reviewed Auditors, set out in the
section titled ‘Financial Statements’ beginning on page 169 of this Prospectus.

Senior Management

Senior Management of our Company in terms of Regulation 2(1) (bbbb) of the SEBI ICDR
Regulations and as disclosed in the chapter titled “Our Management” beginning on page 146
of this Prospectus.

Stakeholders’ Relationship
Committee

The Stakeholders’ Relationship Committee of our Company, constituted on October 04, 2023,
in accordance with Section 178 of the Companies Act, 2013 the details of which are
provided in “Our Management” beginning on page 146 of this Prospectus.

OFFER RELATED TERMS

Term

Description

Abridged Prospectus

Abridged Prospectus is be issued under SEBI ICDR Regulations and appended to the
Application Forms

“Addendum”

The addendum dated May 06, 2024 to the draft prospectus.

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as proof of
registration of the Application Form

Allot / Allotment / Allotted/
Allotment of Equity shares

Unless the context otherwise requires, the allotment of the Equity Shares pursuant to the Offer to
the successful applicants, including transfer of the Equity Shares pursuant to the Offer to the
successful applicants




Term

Description

Allotment Advice

A note or advice or intimation of Allotment sent to the Applicants who have been or are tobe
Allotted the Equity Shares after the Basis of Allotment has been approved by the Designated
Stock Exchange

Allotment Date

Date on which the Allotment is made

Allottees

The successful applicant to whom the Equity Shares are being / have been allotted

Applicant / Investor

Any prospective investor who makes an application pursuant to the terms of the Prospectus.All
the applicants should make application through ASBA only

Application lot

2000 Equity Shares and in multiples thereof.

Application Amount

The amount at which the prospective investors shall apply for Equity Shares of ourCompany in
terms of this Prospectus

Application Supported by
Blocked Amount/ ASBA

An application, whether physical or electronic, used by ASBA Applicant to make an
application authorizing an SCSB to block the Application Amount in the specified Bank Account
maintained with such SCSB and will include applications made by RIlls using the UPI
Mechanism, where the Application Amount shall be blocked upon acceptance of UPI Mandate
Request by RIls using UPI Mechanism

ASBA Account

Account maintained with an SCSB which may be blocked by such SCSB or the account of the
RII blocked upon acceptance of UPI Mandate Request by RIIs using the UPI Mechanism to the
extent of the Application Amount of the Applicant

ASBA Applicant(s)

Any prospective investors in the Offer who intend to submit the Application through theASBA
process

ASBA Application

An application form, whether physical or electronic, used by ASBA Applicants which willbe
considered as the application for Allotment in terms of the Prospectus

ASBA Form

An application form (with and without the use of UPI, as may be applicable), whether
physical or electronic, used by the ASBA Applicants and which will be considered as an
application for Allotment in terms of the Prospectus

Banker(s) to the Company

Such banks which are disclosed as Banker(s) to our Company in the chapter titled “General
Information” beginning on page 49 of this Prospectus

Banker(s) to the Offer

The banks which are Clearing Members and registered with SEBI as Banker to an Offer with
whom the Escrow Agreement is entered and in this case being Axis Bank Limited

Banker(s) to the Offer and
Sponsor Bank Agreement

Agreement dated May 14, 2024 entered into between our Company, the Selling Shareholder,
Lead Manager, the Registrar to the Offer, Banker to the Offer/Sponsor Bank for collection of the
Application Amount on the terms and conditions thereof

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Applicants under the
Offer and which is described in the chapter titled “Offer Procedure” beginning on page 254 of
this Prospectus

Broker Centres

Broker Centres notified by the Stock Exchanges where Applicants can submit the ASBA Forms
to a Registered Broker. The details of such Broker Centres, along with the namesand contact
details of the Registered Broker are available on the respective websites of the Stock Exchange

BSE SME

SME Platform of BSE for listing of equity shares offered under Chapter 1X of the SEBI ICDR
Regulations

CAN / Confirmation of
Allocation Note

The note or advice or intimation sent to each successful Applicant indicating the Equity
Shares which will be Allotted, after approval of Basis of Allotment by the DesignatedStock
Exchange

Client ID

Client identification number maintained with one of the Depositories in relation to Demat
Account

Collecting Depository
Participant(s) or CDP(s)

A depository participant as defined under the Depositories Act, 1996, registered with SEBland
who is eligible to procure Applications at the Designated CDP Locations in terms of circular
No. GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Controlling Branches

Such branches of the SCSBs which coordinate with the Lead Manager, the Registrar to the
Offer and the Stock Exchange and a list of which is available at www.sebi.gov.in or at suchother
website as may be prescribed by SEBI from time to time

Collection Centres

Centres at which the Designated intermediaries shall accept the Application Forms, beingthe
Designated SCSB Branch for SCSBs, specified locations for syndicate, broker centre for
registered brokers, designated RTA Locations for RTAs and designated CDP locationsfor CDPs
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Term

Description

Demographic Details

The demographic details of the Applicants such as their Address, PAN, Occupation, Bank
Account details and UPI ID (if applicable)

Designated CDP Locations

Such locations of the CDPs where Applicants can submit the ASBA Forms and in case of Rlls
only ASBA Forms with UPI. The details of such Designated CDP Locations, along with names
and contact details of the Collecting Depository Participants eligible to accept ASBA Forms are
available on the website of the Stock Exchange

Designated Date

The date on which relevant amounts are transferred from the ASBA Accounts to the Public Offer
Account or the Refund Account, as the case may be, and the instructions are issued tothe SCSBs
(in case of RlIs using UPI Mechanism, instruction issued through the Sponsor Bank) for the
transfer of amounts blocked by the SCSBs in the ASBA Accounts to the Public Offer Account
or the Refund Account, as the case may be, in terms of the Prospectus following which Equity
Shares will be Allotted in the Offer

Designated Intermediaries
/ Collecting Agent

In relation to ASBA Forms submitted by Rlls authorizing an SCSB to block the Application
Amount in the ASBA Account, Designated Intermediaries shall mean SCSBs. In relation to
ASBA Forms submitted by RIls where the Application Amount will be blocked upon acceptance
of UPI Mandate Request by such RII using the UPI Mechanism, Designated Intermediaries shall
mean syndicate members, sub-syndicate members,Registered Brokers, CDPs and RTAs

In relation to ASBA Forms submitted by QIBs and NIBs, Designated Intermediaries shall mean
SCSBs, syndicate members, sub-syndicate members, Registered Brokers, CDPs and RTAs

Designated Market Maker

Shreni Shares Limited (Formerly known as Shreni Shares Private Limited) will act as the Market
Maker and has agreed to receive or deliver the specified securities in the market making process
for a period of three years from the date of listing of our Equity Shares or fora period as may
be notified by amendment to SEBI ICDR Regulations

Designated RTA Locations

Such locations of the RTAs where Applicants can submit the Application Forms to RTAs.The
details of such Designated RTA Locations, along with names and contact details of the RTAs
eligible to accept Application Forms are available on the websites of the StockExchange

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA Forms
submitted by RIlls where the Application Amount will be blocked upon acceptance of UPI
Mandate Request by such RII using the UPI Mechanism), a list of which is available on the
website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
Intermediaries or at such other website as may be prescribed by SEBI from time to time

Designated Stock Exchange

BSE Ltd. (“SME Exchange”) (“BSE SME”)

Draft Prospectus

This Draft Prospectus issued in accordance with the SEBI ICDR Regulations which does not
contain complete particulars of the price at which the Equity Shares will be Allotted and the
size of the Offer, including any addenda or corrigenda thereto

Eligible NRI(s) NRIs from jurisdictions outside India where it is not unlawful to make an Offer or invitation
under the Offer and in relation to whom the ASBA Form and the Prospectus will constitute an
invitation to subscribe to or to purchase the Equity Shares and who have opened dematerialized
accounts with SEBI registered qualified depository participants

Eligible QFIs Qualified Foreign Investors from such jurisdictions outside India where it is not unlawful tomake

an offer or invitation to participate in the Offer and in relation to whom the Prospectus constitutes
an invitation to subscribe to Equity Shares issued thereby, and who have opened dematerialized
accounts with SEBI registered qualified depository participants, and are deemed as FPIs under
SEBI FPI Regulations

First Applicant

Applicant whose name shall be mentioned in the Application Form or the Revision Form and
in case of joint applications, whose name shall also appear as the first holder of thebeneficiary
account held in joint names

Foreign Institutional
Investors/ FlI

Foreign Institutional Investor (as defined under SEBI FII Regulations) registered with SEBI under
applicable laws in India

Fresh Offer/Issue

The fresh offer of up to 17,00,000 Equity Shares at a price of T 52/- per equity share
aggregating to ¥ 884.00 Lakhs to be issued by our Company as part of this Offer, in terms of
the Prospectus
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Term

Description

Foreign Portfolio
Investor/FPls

Foreign Portfolio Investor as defined under SEBI FPI Regulations

General Information
Document or GID

The General Information Document for investing in public issues prepared and issued in
accordance with the circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020,
notified by SEBI, suitably modified and included in the chapter titled “Offer Procedure” on page
254 of this Prospectus.

Investor Selling Shareholder

M/s Gold Circle Venture Partners LLP

LM / Lead Manager

Lead Manager to the Offer, in this case being Kreo Capital Private Limited

Listing Agreement

Unless the context specifies otherwise, this means the Equity Listing Agreement to be
signed between our Company and BSE

Lot Size

The Market lot and Trading lot for the Equity Share is 2000 and in multiples of 2000
thereafter; subject to a minimum allotment of 2000 Equity Shares to the successful applicants

Market Maker Reservation
Portion

The Reserved portion of up to 1,12,000 Equity shares of X5/- each at an Offer Price of ¥52/-
aggregating to ¥ 58.24 Lakhs for Designated Market Maker in the Public Offer of our
Company

Market Making Agreement

The Agreement among the Company, the Selling Shareholder, the Lead Manager and Market
Maker dated May 16, 2024.

Mobile App(s)

The  mobile  applications listed on the  website of  SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40  or
such other website as may be updated from time to time, which may be used by RIls tosubmit
Applications using the UPI Mechanism. The mobile applications which may beused by Rlls
to submit Bids using the UPI Mechanism as provided under ‘Annexure A’ for the SEBI circular
number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019

Mutual Fund A Mutual Fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as
Amended
Net Offer The Net Offer (excluding Market maker portion) of up to 20,88,000 Equity Shares of Z5/- each

at price of ¥ 52/- per Equity Share aggregating to X 1085.76 Lakhs

Net Proceeds

The Gross Proceeds from the Fresh Offer less the Offer related expenses in relation to theFresh
Offer. For further details regarding the use of the Net Proceeds and the Offer expenses, see
“Objects of the Offer” beginning on page 71 of this Prospectus

Non - Institutional Investor

All Investors including FPIs that are not Qualified Institutional Buyers or Retail Individual
Investors and who have Applied for Equity Shares for a cumulative amount more than
2,00,000 (but not including NRIs other than Eligible NRIs)

Non-Resident / NR

A person resident outside India, as defined under FEMA and includes Eligible NRIs, Flls
registered with SEBI and FVClIs registered with SEBI

OCB / Overseas Corporate
Body

Overseas Corporate Body means and includes an entity defined in clause (xi) of Regulation 2 of
the Foreign Exchange Management (Withdrawal of General Permission to Overseas Corporate
Bodies (OCB’s) Regulations, 2003 and which was in existence on the date of thecommencement
of these Regulations and immediately prior to such commencement was eligible to undertake
transactions pursuant to the general permission granted under the Regulations. OCBs are not
allowed to invest in this Offer. (A company, partnership, societyor other corporate body owned
directly or indirectly to the extent of at least 60% by NRIs including overseas trusts in which not
less than 60% of the beneficial interest is irrevocablyheld by NRIs directly or indirectly and which
was in existence on October 03, 2003 and immediately before such date was eligible to undertake
transactions pursuant to the general permission granted to OCBs under the FEMA. OCBs are
not allowed to invest in the Offer.)

Offer

This Initial Public Offer of up to 22,00,000 Equity Shares for cash at an Offer Price of ¥ 52/- per
Equity Share comprising of Fresh Offer of up to 17,00,000 Equity Shares for cash at an Offer
Price of X 52/- per Equity Share aggregating to ¥ 884.00 Lakhs by our Company and Offer for
sale of up to 5,00,000 Equity Shares for cash at an Offer Price of X 52/- per Equity Share
aggregating to % 260.00 Lakhs by the Selling Shareholders

Offer Agreement

The agreement dated October 3, 2023 entered amongst our Company, Selling Shareholders and
the Lead Manager, pursuant to which certain arrangements are agreed to in relation to the Offer
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Term

Description

Offer Closing date

The date on which the Offer closes for subscription being Friday , June 07 ,2024

Offer Opening date

The date on which the Offer opens for subscription being Tuesday, June 04, 2024

Offer Document/ Draft Offer

Document

It means Prospectus or Draft Prospectus as the case may be in relation to this Offer

Offer Period

The period between the Offer Opening Date and the Offer Closing Date inclusive of both days
and during which prospective Applicants can submit their applications inclusive ofany revision
thereof. Provided however that the applications shall be kept open for a minimum of three (3)
Working Days for all categories of applicants. Our Company, in consultation with the Lead
Manager, may decide to close applications by QIBs One (1) day prior to the Offer Closing Date
which shall also be notified in an advertisement in same newspapers in which the Offer Opening
Date was published.

Offer Price

The price at which the Equity Shares are being offered by our Company, the Selling
Shareholders and in consultation with the Lead Manager under this Prospectus being X 52/- per
Equity share.

Offer Proceeds

The gross proceeds of the Offer which shall be available to our Company, based on thetotal
number of Equity Shares Allotted at the Offer Price. For further information about use of the
Offer Proceeds, refer “Objects of the Offer” beginning on page 71 of this Prospectus

Offered Shares

Shall mean the Equity Shares offered by the Selling Shareholders in the Offer by way of
Offer for Sale

Offer for Sale

An offer for sale of up to 5,00,000 Equity Shares aggregating X 260.00 Lakhs by the Selling
Shareholders as part of this Offer, in terms of the Prospectus

Person / Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organization,
body corporate, corporation, Company, partnership, limited liability Company, joint venture, or
trust or any other entity or organization validly constituted and/or incorporated in the jurisdiction
in which it exists and operates, as the context Requires

Prospectus

The Prospectus to be filed with the RoC in accordance with Section 26 and 28 of the
Companies Act, 2013 containing, inter alia, the Offer opening and closing dates and other
information

Public Offer Account

Account opened with Bankers to the Offer under section 40(3) of the Companies Act, 2013for
the purpose of transfer of monies from the SCSBs from the bank accounts of the ASBA
Applicants on the Designated Date

Qualified Institutional

Buyers / QIBs

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations

Refund Account

The account to be opened with the Refund Bank, from which refunds, if any, of the whole or
part of the Application Amount to the Applicants shall be made. Refunds through NECS, NEFT,
direct credit, NACH or RTGS, as applicable.

Refund Bank(s)

The bank which is a clearing member and registered with SEBI as a Banker to an Issue and with
whom the Refund Account will be opened, in this case being Axis Bank Limited.

Registered Brokers

Stock brokers registered with SEBI under the Securities and Exchange Board of India (Stock
Brokers and Sub Brokers) Regulations, 1992 and the stock exchanges having nationwide
terminals, other than the Members of the Syndicate eligible to procure Bids in terms of Circular
No. CIR/CFD/14/2012 dated October 04, 2012 issued by SEBI

Registrar/Registrar to the
Offer

Registrar to the Offer being Skyline Financial Services Private Limited

Registrar Agreement

The agreement dated September 23, 2023 among our Company and the Registrar to the Offer
in relation to the responsibilities and obligations of the Registrar to the Offer pertaining to the
Offer.

Registrar  and  Share
Transfer Agents /RTAs

Registrar and Share Transfer Agents registered with SEBI and eligible to procureApplications
at the Designated RTA Locations in terms of circular No. CIR/CFD/POLICYCELL/11/2015
dated November 10, 2015 issued by SEBI

Retail Individual Investors
/RIls

Individual Applicants or minors applying through their natural guardians (including HUFs,in the
name of Karta and Eligible NRIs) who apply for the Equity Shares of a value of not more than
22,00,000 in this Offer




Term

Description

Revision Form

Form used by the Applicants to modify the quantity of the Equity Shares or the Applicant Amount
in any of their ASBA Form(s) or any previous Revision Form(s). QIB Applicants and Non-
Institutional Investors are not allowed to withdraw or lower their applications (in terms of
quantity of Equity Shares or the Application Amount) at any stage. Retail Individual Investors
can revise their Application during the Offer Period or withdraw their Applications until Offer
Closing Date

SaaS

Software as a service (SaaS) allows users to connect and use cloud-based apps over the Internet.
Basic examples are email, calendaring, and office tools (such as Microsoft Office 365). SaaS
provides a complete software solution that you purchase on a pay-as-you-go basis from a cloud
service provider.

Self-Certified
Bank(s) / SCSBs

Syndicate

The banks registered with SEBI, offering services, in relation to ASBA where the Application
Amount will be blocked by authorising an SCSB, a list of which is available onthe website of
SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 or
suchother website as updated from time to time, and in relation to R1Is using the UPI Mechanism,
a list of which is available on the website of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40 or such
other website as updated from time to time. In accordance with SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investors using the
UPI Mechanism may apply through the SCSBs and mobile applications whose names appears on
the website of the  SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40)
and

(https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFpi=yes&intmld=43)
respectively, as updated from time to time

Selling Shareholders

M/s Gold Circle Venture Partners LLP

Share Escrow Agent

Share Escrow Agent appointed pursuant to the Share Escrow Agreement, in this case being,
Skyline Financial Services Private Limited

Share Escrow Agreement

Share Escrow Agreement dated May 20, 2024 entered into amongst the Selling Shareholders, our
Company and the Share Escrow Agent in connection with the transfer of Equity Shares under the
Offer by each Selling Shareholders and credit of such Equity Shares to the demat account of the
Allottees

Specified Locations

Centres where the Syndicate shall accept ASBA Forms from Applicants and in case of Rlls only
ASBA Forms with UPI

Sponsor Bank

A Banker to the Offer which is registered with SEBI and is eligible to act as a Sponsor Bank in
a public Offer in terms of applicable SEBI requirements and has been appointed bythe Company,
the Selling Shareholders in consultation with the LM to act as a conduit between the Stock
Exchanges and NPCI to push the UPI Mandate Request in respect of Rlls as per the UPI
Mechanism, in this case being Axis Bank Limited.

Systemically ImportantNon-
Banking Financial Company

Systemically important non-banking financial company as defined under Regulation2(1)(iii)
of the SEBI ICDR Regulations

TRS/Transaction Registration
Slip

The slip or document issued by a member of the Syndicate or an SCSB (only on demand), as
the case may be, to the Applicant, as proof of registration of the Application

Underwriter

The Underwriter in this case is Kreo Capital Private Limited

Underwriting Agreement

The Agreement among the Underwriters and our Company and the Selling Shareholders dated
May 16, 2024.

Unified Payments Interface
/ UPI

The instant payment system developed by the National Payments Corporation of India
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Term

Description

UPI Circulars

The bidding mechanism that may be used by an RII to make an Application in the Offer in
accordance with SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138dated November 01,
2018 read with SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 05, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI Circular no.
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated May 30, 2022 and any subsequent
circulars or notifications issued by SEBI in this regard

UPI ID

ID created on Unified Payment Interface (UPI) for single-window mobile payment system
developed by the National Payments Corporation of India (NPCI)

UPI Mandate Request

A request (intimating the RII by way of a notification on the UPI application and by way ofa
SMS directing the RII to such UPI application) to the RII initiated by the Sponsor Bank to
authorise blocking of funds on the UPI application equivalent to Application Amount and
subsequent debit of funds in case of Allotment. In accordance with SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 da ted July 26, 2019, Retail Individual Investors,using the
UPI Mechanism may apply through the SCSBs and mobile applications whose names appears on
the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40)
and(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=
43) respectively, as updated from time to time

UPI mechanism

The Application mechanism that may be used by an RIl to make an Application in the Offer
in accordance the UPI Circulars to make an ASBA Applicant in the Offer

UPI PIN Password to authenticate UPI transaction
U.S. Securities Act U.S. Securities Act of 1933, as amended
Working Day Any day, other than the second and fourth Saturdays of each calendar month, Sundays and public

holidays, on which commercial banks in Mumbai are open for business; provided however, with
reference to (i) announcement of Price Band; and (ii) Offer Period, “Working Day” shall mean
any day, excluding all Saturdays, Sundays and public holidays, on which commercial banks in
Mumbai are open for business; and with reference to (iii)the time period between the Offer
Closing Date and the listing of the Equity Shares on the Stock Exchanges, “Working Day” shall
mean all trading days of the Stock Exchanges, excluding Sundays and bank holidays, as per the
SEBI circular number SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016 and the SEBI
circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, including the
UPI Circulars

INDUSTRY RELATED TERMS

Term Description

Al Artificial Intelligence

ARR Annual Recurring Revenue

AV Audio Visual

AWS Amazon Web Services

BFSI Banking, Financial Services and Insurance
B2B Business to Business

B2C Business to Consumer

CAGR Compound Annual Growth Rate

CPI Consumer Price Index
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Term Description

CSR Corporate Social Responsibility

DevOps DevOps integrates and automates the work of software development and IT operations as a
means for improving and shortening the systems development life cycle

DPIT Department for Promotion of Industry and Internal Trade

DSPs Digital Signal Processors

DC Data Center

FDI Foreign direct investment

FMS Facility Management System

FPI Foreign Portfolio Investment

FTAs Free Trade Agreements

GDP Gross Domestic Product

Gll Global Innovation Index

Google Cloud Google Cloud Platform, offered by Google, is a suite of cloud computing services that provides
a series of modular cloud services including computing, data storage, data analytics, and
machine learning, alongside a set of management tools

GPRS General Pocket Radio Service.

HDMI High Definition Multimedia Interface.

HFIs High-Frequency Indicators

HRM Human Resource Management

laaS Infrastructure as a Service.

ICAR Indian Council of Agricultural Research

IMF International Monetary Fund

loT Internet of things.

IT Information Technology

KDM Key Decision Maker.

LAD Loan against Deposits

LMS Learning Management System

Microsoft Azure

Microsoft Azure, often referred to as Azure, is a cloud computing platform run by Microsoft. It
offers access, management, and the development of applications and services through global
data centers.

MSP Managed Services Providers
MoU Memorandum of Understanding
MNC Multinational Corporations
PaaS Platform as a Service.

PDU Power Distribution Unit
PE-VC Private Equity-Venture Capital
PLI Production linked incentive
PMI Purchasing Managers' Index
PPP Public-Private Partnership
RFQ Request For Quote

RBI Reserve Bank of India

SaaS Software as a service

Sam Sales account manager

SLA Service Level Agreement
SDL State Development Loans
SME Small and Medium Enterprise
UsB Universal Serial Bus

UPS Uninterruptible Power Supply
WEO World Economic Outlook
WTO World Trade Organization




CONVENTIONAL TERMS / ABBREVIATIONS

Term Description

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

AlF Alternative Investment Fund as defined in and registered with SEBI under the SEBI AlF
Regulations

AS / Accounting Accounting Standards as issued by the Institute of Chartered Accountants of India

Standards

ASBA Applications Supported by Blocked Amount

AY Assessment Year

Banking Regulation Act

Banking Regulation Act, 1949

BN Billion

BSE BSE Limited

BSE (“SME”) Bombay Stock Exchange (BSE) for Small and Medium Enterprises (SME)

CAGR Compound Annual Growth Rate

CARO Companies (Auditor’s Report) Order, 2016, as amended

Category I Foreign FPIs who are registered as “Category | Foreign Portfolio Investors” under the SEBI FPI
Portfolio  Investor(s) / Regulations

Category | FPIs

Category Il Foreign Portfolio
Investor(s) / Category Il FPIs

FPIs who are registered as “Category Il Foreign Portfolio Investors” under the SEBI FPI
Regulations

Category Ill  Foreign FPIs who are registered as “Category Il Foreign Portfolio Investors” under the SEBI FPI
Portfolio  Investor(s) / Regulations

Category 11l FPIs

CDSL Central Depository Services (India) Limited

CFPI Consumer Food Price Index

CFO Chief Financial Officer

CGST Act Central Goods and Services Tax Act, 2017

CIBIL Credit Information Bureau (India) Limited

CIN Company ldentification Number

CIT Commissioner of Income Tax

Client ID Client identification number of the Applicant’s beneficiary account

Companies Act

Unless specified otherwise, this would imply to the provisions of the Companies Act, 2013 (to
the extent notified) and /or Provisions of Companies Act, 1956 w.r.t. the sections which have
not yet been replaced by the Companies Act, 2013 through any official notification

Companies Act, 1956

The Companies Act, 1956, as amended from time to time

Companies Act, 2013

The Companies Act, 2013 published on August 29, 2013 and applicable to the extent
notified by MCA till date

Consolidated FDI Policy

Consolidated Foreign Direct Investment Policy notified by the DPIT under DPIT File
Number 5(2)/2020-FDI Policy dated the October 15, 2020, effective from October 15, 2020

CSR Corporate Social Responsibility

CST Central Sales Tax

COVID -19 A public health emergency of international concern as declared by the World Health
Organization on January 30, 2020 and a pandemic on March 11, 2020

CPI Consumer Price Index

CY Calendar Year

Depositories

A depository registered with the SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996, CDSL and NSDL

DPIT

Department for Promotion of Industry and Internal Trade, Ministry of Commerce and
Industry, Government of India

Depositories Act

Depositories Act, 1996

DIN

Director Identification Number

DP

Depository Participant, as defined under the Depositories Act 1996
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Term Description

DPID Depository Participant’s identification

EBITDA Earnings before Interest, Taxes, Depreciation and Amortization

ECS Electronic Clearing System

EGM/ EoGM Extra-ordinary General Meeting

EMDEs Emerging Markets and Developing Economies

EPS Earnings Per Share

EPFO Employees” Provident Fund Organization

EPF Act The Employees’ Provident Funds and Miscellaneous Provisions Act, 1952
ESIC Employee State Insurance Corporation

ESOP Employee Stock Option Plan

ESPS Employee Stock Purchase Scheme

FCNR Account Foreign Currency Non-Resident Account

FDI Foreign Direct Investment

FEMA Foreign Exchange Management Act, 1999, read with rules and regulations thereunder

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside
India) Regulations, 2017

Foreign Institutional Investors (as defined under Foreign Exchange Management (Transferor

Flls Issue of Security by a Person Resident outside India) Regulations, 2017) registered with
SEBI under applicable laws in India

FIPB Foreign Investment Promotion Board

FPIs Foreign Portfolio Investors as defined under the SEBI FPI Regulations

FTP Foreign Trade Policy

Fugitive Economic An individual who is declared a fugitive economic offender under Section 12 of the Fugitive

Offender Economic Offenders Act, 2018

FVCI Foreign Venture Capital Investors as defined and registered under the SEBI FVCI

Regulations

FY / Fiscal / Financial
Year

Period of twelve months ended March 31 of that particular year, unless otherwise stated

GDP Gross Domestic Product

Gol / Government Government of India

GST Goods & Services Tax

HNIs High Net worth Individuals

HUF Hindu Undivided Family

I.T. Act Income Tax Act, 1961, as amended from time to time

IAS Rules Indian Accounting Standards, Rules 2015

ICAI The Institute of Chartered Accountants of India

ICSI Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

IGST Act Integrated Goods and Services Tax Act, 2017

IMF International Monetary Fund

Indian GAAP Generally Accepted Accounting Principles in India

Ind AS Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013, as
notified under the Companies (Indian Accounting Standard) Rules, 2015

IPO Initial Public Offer

IRDAI Investment Insurance Regulatory and Development Authority (Investment) Regulations, 2016

Regulations

ISO International Organization for Standardization

IST Indian Standard Time

KM /Km/km Kilo Meter

KMP Key Managerial Personnel

Ltd Limited

MCA Ministry of Corporate Affairs, Government of India

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board of India (Merchant
Bankers) Regulations, 1992, as amended
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Term Description

MoF Ministry of Finance, Government of India

MICR Magnetic Ink Character Recognition

MOU Memorandum of Understanding

NA/N. A. Not Applicable

NACH National Automated Clearing House

NAV Net Asset Value

NBFC Non-Banking Financial Company

NECS National Electronic Clearing Service

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

NPCI National Payments Corporation of India

NRE Account Non-Resident External Account

NRO Account Non-Resident Ordinary Account

NECS National Electronic Clearing Service

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

p.a per annum

P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

PLR Prime Lending Rate

PMI Purchasing Managers’ Index

PPP Purchasing power parity

RBI Reserve Bank of India

Regulation S Regulation S under the U.S. Securities Act

RoC Registrar of Companies

ROE Return on Equity

RONW Return on Net Worth

Rupees/ Rs. /% Rupees, the official currency of the Republic of India
RTGS Real Time Gross Settlement

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time
SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investments Funds) Regulations, 2012,
as amended

SEBI FIl Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, as
amended

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations,
2000, as amended

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended

SEBI LODR Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

SEBI MB Regulations

Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended

SEBI PIT Regulations

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015,
as amended

SEBI SAST Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Fund) Regulations, 1996, as
repealed by the SEBI AIF Regulations, as amended

Sec.

Section
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Term Description
Securities Act U.S. Securities Act of 1933, as amended
SGST Act State Goods and Services Tax Act, 2017
SICA Sick Industrial Companies (Special Provisions) Act, 1985
STT Securities Transaction Tax
TIN Taxpayers Identification Number
TDS Tax Deducted at Source
UGST Act Union Territory Goods and Services Tax Act, 2017
Unified Payments Interface, a payment mechanism that allows instant transfer of money
UPI between any two persons bank account using a payment address which uniquely identifies a

Person’s bank account.

US/United States

United States of America

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America
VAT Value Added Tax
VvC Venture Capital

VCF / Venture CapitalFund

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable
laws in India.

WIP

Work in process

Wilful Defaulter(s) or a
Fraudulent Borrower

Wilful defaulter or a Fraudulent Borrower as defined under Regulation 2(1)(11l) of the SEBI
ICDR Regulations

WHO World Health Organization
WEO World Economic Outlook
YoY Year on Year
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

CERTAIN CONVENTIONS

CEREN TSN BrYd CLINNA3 CEINNT3

In this Prospectus, the terms “we”, “us”, “our”, “the Company”, “our Company” and “3C IT”, unless the context otherwise
indicates or implies, refers to 3C IT SOLUTIONS & TELECOMS (INDIA) LIMITED.

All references in this Prospectus to ‘India’ are to the Republic of India and its territories and possessions and all references
herein to the ‘Government’, ‘Indian Government’, ‘Gol’, ‘Central Government’ or the ‘State Government’ are to the
Government of India, central or state, as applicable.

Unless otherwise specified, any time mentioned in this Prospectus is in Indian Standard Time (“IST”).

Unless stated otherwise, all references to page numbers in this Prospectus are to the page numbers of this Prospectus.

FINANCIAL DATA

Unless stated otherwise, the financial data included in this Prospectus are extracted from the restated financial statements of our
Company, prepared in accordance with the applicable provisions of the Companies Act and Indian GAAP and restated in
accordance with SEBI (ICDR) Regulations, as stated in the report of our Peer Reviewed Auditors, set out in the section titled
‘Restated Financial Statements’ beginning on page 169 of this Prospectus. Our restated financial statements are derived from
our audited financial statements prepared in accordance with Indian GAAP and the Companies Act, and have been restated in
accordance with the SEBI (ICDR) Regulations.

In this Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are due to rounding off.
All figures in decimals have been rounded off to the second decimal and all percentage figures have been rounded off to two
decimal places.

Our Company’s financial year commences on April 1 and ends on March 31 of the next year. Accordingly, all references to a
particular financial year, unless stated otherwise, are to the 12-month period ended on March 31 of that year.

There are significant differences between Indian GAAP, IFRS and US GAAP. Our Company does not provide reconciliation of
its financial information to IFRS or US GAAP. Our Company has not attempted to quantify their impact on the financial data
included herein and urges you to consult your own advisors regarding such differences and their impact on the Company’s
financial data. Accordingly, to what extent, the Restated Financial Statements included in this Prospectus will provide
meaningful information is entirely dependent on the reader’s level of familiarity with Indian accounting practices/ Indian GAAP.
Any reliance by persons not familiar with Indian Accounting Practices on the financial disclosures presented in this Prospectus
should accordingly be limited.

Unless the context otherwise indicates, any percentage amounts, as set forth in “Risk Factors”, “Our Business” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” beginning on page 23, 99 and 217
respectively, of this Prospectus, and elsewhere in this Prospectus have been calculated on the basis ofthe “Restated Financial
statements” of our Company as beginning on page 169 of this Prospectus.

CURRENCY AND UNITS OF PRESENTATION

All references to “Rupees”, “Rs.” or “T” are to Indian Rupees, the official currency of the Republic of India. All references to
“$” or “US Dollars” or “USD” are to United States Dollars, the official currency of the United States of America, EUR or “€”
are Euro currency.

All references to the word ‘Lakh’ or ‘Lac’, means ‘One hundred thousand’ and the word ‘Million’ means ‘Ten Lakhs’ and the
word ‘Crore’ means ‘Ten Million” and the word ‘Billion’ means ‘One thousand Million’.

This Prospectus may contain conversions of certain US Dollar and other currency amounts into Indian Rupees that have been
presented solely to comply with the requirements of the SEBI ICDR Regulations. These conversions should not be construed
as a representation that those US Dollar or other currency amounts could have been, or can be converted into Indian Rupees, at
any particular rate.
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DEFINITIONS

For definitions, please refer the chapter titled “Definitions and Abbreviations” beginning on page 1 of thisProspectus. In the
section titled “Main Provisions of the Articles of Association” beginning on page 283 of this Prospectus, defined terms have the
meaning given to such terms in the Articles of Association.

INDUSTRY AND MARKET DATA

Unless stated otherwise, the industry and market data and forecasts used throughout this Prospectus has been obtained from
industry sources as well as Government Publications. Industry sources as well as Government Publicationsgenerally state that
the information contained in those publications has been obtained from sources believed to be reliable but that their accuracy
and completeness and underlying assumptions are not guaranteed and their reliability cannot be assured.

Further, the extent to which the industry and market data presented in this Prospectus is meaningful depends on the reader’s
familiarity with and understanding of the methodologies used in compiling such data. There are standard data gathering
methodologies in the industry in which we conduct our business, and methodologies and assumptions may varywidely among
different industry sources.
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FORWARD LOOKING STATEMENTS

All statements contained in this Prospectus that are not statements of historical fact constitute forward-looking statements. All
statements regarding our expected financial condition and results of operations, business, plans and prospects are forward-
looking statements. These forward-looking statements include statements with respect to our business strategy, our revenue and
profitability, our projects and other matters discussed in this Prospectusregarding matters that are not historical facts. Investors
can generally identify forward-looking statements by the use of terminology such as “aim”, “anticipate”, “believe”, “expect”,
“estimate”, “intend”, “objective”, “plan”, “project”, “may”, “will”, “will continue”, “will pursue”, “contemplate”, “future”,
“goal”, “propose”, “will likely result”, “will seek to” or other words or phrases of similar import. All forward looking statements
(whether made by us or any third party) are predictions and are subject to risks, uncertainties and assumptions about us that
could cause actual results to differ materially from those contemplated by the relevant forward-looking statement.

Forward-looking statements reflect our current views with respect to future events and are not a guarantee of future performance.
These statements are based on our management’s beliefs and assumptions, which in turn are based on currently available
information. Although we believe the assumptions upon which these forward-looking statements are based are reasonable, any
of these assumptions could prove to be inaccurate, and the forward-looking statements based on these assumptions could be
incorrect.

Further the actual results may differ materially from those suggested by the forward-looking statements due to risks or
uncertainties associated with our expectations with respect to, but not limited to, regulatory changes pertaining to the industries
in India in which our Company operates and our ability to respond to them, our ability to successfully implement our strategy,
our growth and expansion, technological changes, our exposure to market risks, general economic and political conditions in
India and overseas which have an impact on our business activities or investments, the monetary and fiscal policies of India and
other jurisdictions, if any, in which we operate, inflation, deflation, unanticipated volatility in interest rates, foreign exchange
rates, equity prices or other rates or prices, the performance of the financial markets in India and globally, changes in domestic
laws, regulations and taxes, changes in competition in our industryand incidence of any natural calamities and/or acts of
violence. Other important factors that could cause actual results to differ materially from our expectations include, but are not
limited to, the following:

e Changes in laws and regulations relating to the sectors/areas in which we operate;

o Inability to identify or effectively respond to customer needs, expectations or trends in a timely manner;

e Our ability to successfully implement our growth strategy and expansion plans, and to successfully
launch andimplement various projects;

e  Our failure to keep pace with rapid changes in technology;
e  Our ability to meet our further capital expenditure requirements;

e  Fluctuations in operating costs;
e  Our ability to attract and retain qualified personnel;

o  Conflict of Interest with affiliated companies, the promoter group and other related parties;

e Changes in political and social conditions in India, the monetary and interest rate policies of India
and othercountries;

e Volatility of loan interest rates and inflation;

e  General economic and business conditions in the markets in which we operate and in the local, regional,
nationaland international economies;

e Changes in government policies and regulatory actions that apply to or affect our business;

e  Our inability to maintain or enhance our brand recognition;

16



e Inability to protect our Intellectual Property rights or any third-party claims in relation to infringement of our existing
intellectual property rights or in future;

e Inability to cater to the evolving consumer preferences, in India and/or abroad, in the information technology
industry;

e  Our ability to expand our geographical area of operation;
e Failure to anticipate or successfully adopt and incorporate new technologies in our offerings;
e The occurrence of natural disasters or calamities; and

e  Failure to successfully upgrade our service portfolio, from time to time.

For further discussions of factors that could cause our actual results to differ, please refer the section titled “Risk Factors”
and chapter titled “Our Business” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” beginning on page 23, 99, and 217 of this Prospectus, respectively.

By their nature, certain market risk disclosures are only estimating and could be materially different from what actually
occurs in the future. As a result, actual gains or losses could materially differ from those that have been estimated.

Forward-looking statements reflect the current views as of the date of this Prospectus and are not a guarantee of future
performance.

Neither our Company, our Directors, Selling Shareholders, our Promoters, the Lead Manager nor any of their respective
affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising after the date
hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition. In
accordance with SEBI requirements, our Company will ensure that investors in India are informed of material developments
from the date of the Prospectus until the time of the grant of listing and trading permission by the Stock Exchange. The
Selling Shareholders shall ensure that it will keep the Company and LM informed of all material developments pertaining
to its respective portion of the Equity Shares under the Offer for Sale and themselves, as Selling Shareholders from the date
of the Prospectus until receipt of final listing and trading approvals by the Stock Exchange for this Offer, that may be material
from the context of the Offer.
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SECTION II- SUMMARY OF OFFER DOCUMENT

This section is a general summary of the terms of the offer and of certain disclosures included in this Prospectus and is not
exhaustive, nor does it purport to contain a summary of all the disclosures in this Prospectus or all details relevant to
prospective investors. This summary should be read in conjunction with, and is qualified in its entirety by, the more detailed
information appearing elsewhere in this Prospectus, including the sections titled “Risk Factors”, “Our Business”, “Industry
Overview”, “Capital Structure”, “The Offer”, “Objects of the Offer”, “Our Promoter and Promoter Group”, “Financial

Information”, “Outstanding Litigation and Other Material Developments” , “Olffer Structure” and “Offer Procedure” on
pages 23, 99, 89, 58, 41, 71, 162, 169, 229, 252 and 254 respectively of this Prospectus.

PRIMARY BUSINESS OF OUR COMPANY

We are in the business of IT systems integration, operating for the past 8 (eight) years. We provide customized IT solutions
to sectors such as pharmaceutical, education, banking, manufacturing, and healthcare. As an ISO 9001:2015 certified
Company, we offer solutions which cater the technological requirements of our clientele. We have been awarded a certificate
of recognition from the Department of Promotion of Industry and Internal Trade as a start-up in “IT Services” and “IT
Management,” We aim to expand project sizes and numbers while broadening service offerings. Our focus remains on
developing superior solutions for untapped industry sectors.

For more details, please refer chapter titled “Our Business” on page 99 of this Prospectus.
INDUSTRY IN WHICH OUR COMPANY OPERATES

The IT & BPM sector has become one of the most significant growth catalysts for the Indian economy, contributing
significantly to the country’s GDP and public welfare. The IT industry accounted for 7.4% of India’s GDP in FY22, it is
expected to contribute 10% to India’s GDP by 2025.As innovative digital applications permeate sector after sector, India is
now prepared for the next phase of growth in its IT revolution. India’s rankings improved six places to the 40th position in
the 2022 edition of the Global Innovation Index (Gll). India is topmost offshoring destination for IT companies across the
world.

For more details, please refer chapter “Industry Overview” on page 89 of this Prospectus
NAMES OF OUR PROMOTERS

As on the date of this Prospectus, our Promoters are Mr. Ranjit Kulladhaja Mayengbam and Mrs. Gangarani Devi Mayengbam.
For further details, see “Our Promoter and Promoter Group” on page 162 of this Prospectus.

THE OFFER SIZE

The following table summarizes the details of the Offer size.

Offer Up t0 22,00,000 Equity Shares for cash at price of ¥ 52/- per Equity Share (including a premium
of ¥ 47/- per Equity Share), aggregating up to X 1144.00 lakhs

of which

(i) Fresh Issue® Up to 17,00,000 Equity Shares aggregating up to X 884.00 lakhs

(ii) Offer for Sale® Up to 5,00,000 Equity Shares aggregating up to ¥ 260.00 lakhs by the Selling Shareholder

(1) The Offer has been authorized by a resolution of our Board dated August 16, 2023 and by a special resolution of our
Shareholders, dated September 25, 2023.

(2) Selling Shareholder has authorized and consented to the sale of the Offered Shares in the Offer for Sale. Our Board has
taken on record the approval for the Offer for Sale by the Selling Shareholder pursuant to a resolution at its meeting held on
September 30, 2023. For details on the authorization of the Selling Shareholder in relation to the Offered Shares, see “‘Other
Regulatory and Statutory Disclosures” on page 237 of this Prospectus

The Offer shall constitute 36.54% of the post-Offer paid up Equity Share capital of our Company. For further details, see “The
Offer” and “Offer Structure” on pages 41 and 252, respectively of this Prospectus.
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OBJECTS OF THE OFFER

Our Company intends to utilize the Net Proceeds to meet the following Objects:

(T in lakhs)
Particulars Amount
Funding the working capital requirement of the Company 385.79
Repayment/ Prepayment of Certain Borrowings availed by our Company 243.52
General corporate purposes 220.55 *
Total 849.86*

*To be finalised upon determination of the Offer Price as updated in the Prospectus prior to its filing with the RoC.
@ The amount utilised for general corporate purposes shall not exceed 25% of the Gross Proceeds.

For further details, please see “Objects of the Offer” on page 71 of this Prospectus.
AGGREGATE PRE-OFFER SHAREHOLDING OF OUR PROMOTERS, OUR PROMOTER GROUP AND

OUR SELLING SHAREHOLDER

As on the date of this Prospectus, the aggregate pre-Offer shareholding of our Promoters Mr. Ranjit Kulladhaja
Mayengbam and Mrs. Gangarani Devi Mayengbam and Our Selling Shareholder Gold Circle Venture Partners LLP and
our Promoter Group as a percentage of the pre-Offer paid-up Equity Share capital of our Company is set out below:

Sr. % of total pre-Offer
N(; Name of Shareholder No. of Equity Shares paid up Equity
) Share capital
Promoter (A)
1 Ranjit Kulladhaja Mayengbam 28,46,396 65.89%
2 Gangarani Devi Mayengbam 2,64,000 6.11%
Total (A) 31,10,396 72%
Selling Shareholder (B)
3 Gold Circle Venture Partners LLP 12,09,600 28%
Total (A) + (B) 43,19,996 100%
Promoter Group (other than our Promoter) (C)
4 INA NA NA
Total (C) NA NA
Total (A) + (B) + (C) 43,19,996 100%

For further details, see “Capital Structure” at page 58 of this Prospectus.
SUMMARY OF RESTATED FINANCIAL STATEMENTS

The following details are derived from the Restated Financial Statements:

(R in lakhs, except percentage and ratios)

Particulars As at and for the Financial Year / Period ended
December 31, | March March | March 31,
2023 31,2023 | 31,2022 2021
Equity Share capital 216.00 36.00 1.00 1.00
Net worth 460.26 409.73 260.65 149.75
Revenue from operations 2,318.40 6,193.36 6,685.46 4,063.18
Profit after tax for the period / years 50.52 113.62 110.90 85.93
Earnings per Equity Share (basic and diluted) after adjusting 1.17 8.87 92.42 71.61
bonus & split (in 3)*
Net asset value per share after adjusting bonus & split (in %) 10.65 113.81 2606.50 1497.50
Total borrowings 592.43 1339.76 1040.2 398.22

*The Earnings per equity share for the Nine month period ended December 31, 2023 not annualized. Accounting and

other ratios are derived from the Restated Financial Statement.

For further details, see “Restated Financial Statements” on page 169 of this Prospectus.
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AUDITOR QUALIFICATIONS OR ADVERSE REMARKS

There are no auditor qualifications which have not been given effect to in the Restated Financial Statements except which

are non-quantifiable. For further details, see “Restated Financial Statements” on page 169 of this Prospectus.

SUMMARY OF OUTSTANDING LITIGATION

A summary of outstanding litigation proceedings involving our Company, Promoter, Directors, Subsidiaries, and Group
Companies as on the date of this Prospectus as disclosed in the section titled “Outstanding Litigation and Other
Material Developments” on page 229 of this Prospectus in terms of the SEBI ICDR Regulations and the Materiality
Policy is provided below:

(R in lakhs)
Disciplinary
‘ Criminal Tax Statutory/ actions by the l\f[a.terial Aggregate
Name of Entity Proceedings | proceedings Regulatory | SEBI or stock civil amount
proceedings | Exchanges against | litigations | involved
our promoter
Company
By our Nil Nil Nil Nil Nil Nil
Company
Against our Nil 8 Nil Nil Nil 57.13
Company
Directors
By our Directors Nil Nil Nil Nil Nil Nil
Against our Nil 2 Nil Nil Nil 3.11
Directors
Promoters
By our Promoters Nil Nil Nil Nil Nil Nil
Against our Nil 4 Nil Nil Nil 11.60
Promoters
Group Companies
By our Group NA NA NA NA NA NA
Companies
Against our Group | NA NA NA NA NA NA
Companies
Subsidiary
By our NA NA NA NA NA NA
Subsidiaries
Against our NA NA NA NA NA NA
Subsidiaries

For further details, see “Outstanding Litigation and Other Material Developments” on page 229 of this Prospectus.
RISK FACTORS

Investors should see “Risk Factors” on page 23 of this Prospectus to have an informed view before making an investment
decision.

SUMMARY OF CONTINGENT LIABILITIES
Our Company does not have any contingent liabilities as on December 31, 2023:

(X in lakhs)

Particulars Financial Year As on 31 December , 2023
Statement of Financial Transaction (SFT) 2022-23 0.82

Purchase of Shares

Tax deducted at Source 2023-24 0.35

Tax deducted at Source 2022-23 0.33

Tax deducted at Source 2021-22 0.18

Tax deducted at Source 2020-21 0.20

GST Unreconciled Balance 26.68
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Un-expired guarantees issued on behalf of the
company by bank for which the company gave
counter guarantee

0.64

For further details, see “Outstanding Litigation” and “Restated Financial Statements —Provisions, Continent Liabilities
And Contingent Assets”” on page 229 on page 183 of this prospectus.

RELATED PARTY TRANSACTIONS

We have entered into related party transactions with related parties. A summary of the related party transactions entered
into by us for the Nine month ended December 31, 2023 and for the Financial Years 2023, 2022 and 2021 is detailed

below:

(R in lakhs)
Name of the Related As at and for the Financial Year / period ended
Nature of the
Party Transaction December 31, March 31, March 31, March 31,
2023 2023 2022 2021

Key Managerial Personnel/Director
Ranjit Kulladhaja Remuneration 31.65 42.00 36.00 26.00
Mayengbam
Gangarani Devi Remuneration 18.15 24.00 22.00 18.00
Mayengbam
Loan From Ranjit Loan from 58.00 3.13 - 3.09
Kulladhaja Mayengbam | Director
Loan From Gangarani Loan from 43.00 4.00 - -
Devi Mayengbam Director
Loan to Gangarani Devi | Loan to Director - - 344 -
Mayengbam
Loan From Ranjit Repayment of 7.82 - - -
Kulladhaja Mayengham | Loan
Loan From Gangarani Repayment of 5.44 - - -
Devi Mayengham Loan

Enterprises in which Key Management Personnel is interested
3C It Partnership Firm Sales - 8.09 13.02 0.87
3C It Partnership Firm Payment 23.20 58.56 2.61 18.37
3C It Partnership Firm Receipt - 11.37 8.20 35.49
Aadi Infratech Sales - - 11.15 -
Proprietorship
Aadi Infratech Payment - - 0.04 -
Proprietorship
Aadi Infratech Receipt - - 9.34 -
Proprietorship
3C IT Diggitaal Payment - 0.26 - -
Proprietorship
Dsutra Research & Receipt 3.19 - - -
Consulting Services
Private Limited
Dsutra Research & Sales 1.37 - - -
Consulting Services
Private Limited

For further details, see “Restated Financial Statements — Related party disclosures” on page 213 of this Prospectus.
FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoter, members of the Promoter Group, our Directors and
their relatives have financed the purchase by any other person of securities of the Company other than in the normal
course of the business of the financing entity during the period of six months immediately preceding the date of this
Prospectus.
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WEIGHTED AVERAGE PRICE AT WHICH THE SPECIFIED SECURITIES WERE ACQUIRED BY OUR
PROMOTERS AND OUR SELLING SHAREHOLDERS, IN THE LAST ONE YEAR.

The weighted average price at which Equity Shares were acquired by our Promoter and Selling shareholder in the one
year preceding the date of this Prospectus is set forth below:

Sr. Name of the Promoter Number of Equity Shares Acquisition per Equity Share (in
No. )

1 | Ranjit Kulladhaja Mayengbam 11,86,000 NIL

2 | Gangarani Devi Mayengbam 1,10,000 NIL

3 | Gold Circle Venture Partners LLP 12,09,600 Rs. 9.58

AVERAGE COST OF ACQUISITION

The average cost of acquisition of Equity Shares by our Promoters Ranjit Kulladhaja Mayengbam and Gangarani Devi
Mayengbam as at the date of this Prospectus is set forth below:

Sr. Name of the Promoter Number of Equity Shares | Acquisition per Equity Share (in %)
No.

1 | Ranjit Kulladhaja Mayengbam 28,46,396 Negligible

2 | Gangarani Devi Mayengbam 2,64,000 Negligible

3 | Gold Circle Venture Partners LLP 12,09,600 Rs. 9.58

For further details of the average cost of acquisition of Our Promoter and Selling Shareholder, see “Capital Structure
— Build-up of the shareholding of our Promoter’s” on page 64 of this Prospectus.

DETAILS OF PRE-IPO PLACEMENT
Our Company is not contemplating a pre-IPO placement.
ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Our Company has not issued any Equity Shares for consideration other than cash in the last one year from the date of
this Prospectus except for a bonus issue on June 08, 2023.

SPLIT OR CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

Our Company has undertaken split or consolidation of the Equity Shares in the last one year preceding the date of this
Prospectus on July 07, 2023 by sub-dividing the existing equity shares of our Company having face value of X 10 each
in the Authorized Equity Share Capital of our Company into 2 (Two) Equity Shares having a face value of X 5 each.
EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

As on the date of this Prospectus, our Company has not made any application under Regulation 300 (2) of the SEBI
ICDR Regulations 2018 for seeking exemption from complying with any provisions of securities laws.
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SECTION Il - RISK FACTORS

An investment in Equity Shares involves a high degree of financial risk. Investors should carefully consider all
information in this Prospectus, including the risks described below, before making an investment in our Equity Shares.
We have described the risks and uncertainties that we believe are material, but these risks and uncertainties may not be
the only risks relevant to us, the Equity Shares, or the industry in which we currently operate or propose to operate in. If
any of the following risks, or other risks that are not currently known or are now deemed immaterial, actually occur, our
business, results of operations, cash flows and financial condition could suffer, the price of the Equity Shares could
decline, and you may lose all or part of your investment. In making an investment decision, prospective investors must
rely on their own examination of us and the terms of the Offer including the merits and risks involved. Investors should
consult their tax, financial and legal advisors about particular consequences to them of an investment in the Offer. The
risk factors set forth below do not purport to be complete or comprehensive in terms of all the risk factors that may arise
in connection with our business or any decision to purchase, own or dispose of the Equity Shares. This section addresses
general risks associated with the industry in which we operate and specific risks associated with our Company. However,
there are certain risk factors where the financial impact is not quantifiable and, therefore, such financial impact cannot
be disclosed in such risk factors. Unless specified or quantified in the relevant risk factors below, we are not in a position
to quantify the financial or other implications of any of the risks described in this section. Any of the following risks, as
well as the other risks and uncertainties discussed in this Prospectus, could have a material adverse effect on our business
and could cause the trading price of our Equity Shares to decline and you may lose all or part of your investment.

This Prospectus also contains forward-looking statements that involve risks and uncertainties. Our actual results could
differ materially from those anticipated in these forward-looking statements as a result of certain factors, including the
considerations described below and elsewhere in this Prospectus. See chapter titled “Forward Looking Statements”
beginning on page 16 of this Prospectus.

To obtain a better understanding of our business, you should read this chapter in conjunction with other chapters of this
Prospectus, including the chapters titled “Our Business”, “Management’s Discussion and Analysis of Financial
Condition and Results of Operations”, “Industry Overview” and “Restated Financial Statements” on page 99, 217, 89
and 169 respectively of this Prospectus, together with all other Restated Financial Statements contained in this
Prospectus. Our actual results could differ materially from those anticipated in these forward-looking statements as a
result of certain factors, including the considerations described below and elsewhere in this Prospectus.

Unless otherwise stated, the financial data in this chapter is derived from our Restated Financial Statements for the
period ended December 31, 2023 and financial year ended March 31, 2023, 2022 and 2021 as included in “Restated
Financial Statements” beginning on page 169 of this Prospectus.

INTERNAL RISKS

1.

Our Company, Promoters as well as our Directors are party to certain litigation and tax proceedings. Any adverse
decision in such proceedings may have a material adverse effect on our business, results of operations and financial
condition.

Our Company, Promoters as well as our Directors are party to certain tax proceedings. Mentioned below are the details of
the proceedings involving our Company, Promoters and Directors, as on the date of this Prospectus along with the amount
involved, to the extent quantifiable.

A classification of these outstanding proceedings is given in the following table:

(Zin Lakhs)
Number of Cases Aggregate
Name of Entity Criminal Actions by Tax Other Amount
Proceedings Regulatory Proceedings Material Involved
Authorities Proceedings
By the Company Nil Nil Nil Nil Nil
Against the Company Nil Nil 8 Nil 57.13*
By the Promoters Nil Nil Nil Nil Nil
Against the Promoters Nil Nil 4 Nil 11.60
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By the Directors Nil Nil Nil Nil Nil

Against the Directors Nil Nil 2 Nil 3.11

By Group Companies Nil Nil Nil Nil Nil

Against Group Companies Nil Nil Nil Nil Nil

By Subsidiaries Nil Nil Nil Nil Nil

Against Subsidiaries Nil Nil Nil Nil Nil
*The proceedings may not individually exceed the materiality threshold as determined under the materiality policy
adopted by our Board in respect of material outstanding civil litigations.

The amount has been mentioned to the extent ascertainable and quantifiable. The amount may be subject to additional
interest/other charges being levied by the concerned authorities which are unascertainable as on date of this Prospectus. For
further details, please refer to the chapter “Outstanding Litigations and Material Developments” beginning on page 229 of
this Prospectus.

There can be no assurance that these tax matters/proceedings will be decided in favor of our Company, Promoters or
Directors and consequently it may divert the attention of our management and Promoters and waste our corporate resources
and we may incur significant expenses in such proceedings and may have to make provisions in our financial statements,
which could increase our expenses and liabilities. If such claims are determined against us, there could be a material adverse
effect on our reputation, business, financial condition and results of operations, which could adversely affect the trading
price of our Equity Shares.

If we fail to attract and retain highly skilled and qualified personnel, we may not have the necessary resources to
properly staff projects, and failure to successfully compete for such personnel could materially adversely affect our
business, financial condition and results of operations.

Our operations are dependent on our ability to attract and retain qualified personnel. While we believe that we currently
have adequate qualified personnel, we may not be able to continuously attract or retain such personnel, or retain them on
acceptable terms, given the demand for such personnel. The loss of the services of our qualified personnel may adversely
affect our business, results of operations and financial condition. We may require a long period of time to hire and train
replacement personnel when qualified personnel terminate their employment with our Company. We may also be required
to increase our levels of employee compensation more rapidly than in the past to remain competitive in attracting the
qualified employees that our business requires.

We incur various employee benefits expense, including salaries and bonus, contribution to provident and other funds and
staff welfare expenses. For the period ended December 31, 2023 and financial years ended March 31, 2023 March 31, 2022
and March 31, 2021, our employee benefits expense accounted to X130.10 Lakhs, ¥173.17Lakhs, ¥160.88 Lakhs and
%106.63 Lakhs, respectively, representing for 5.70 %, 2.82%, 2.46 %, and 2.70 %, respectively, of our total expense for the
respective year/period. For further details, kindly refer section titled “Restated Financial Statements” beginning on page
169 of this Prospectus.

Our business is people driven and, accordingly, our success depends upon our ability to attract, develop, motivate, retain
and effectively utilize qualified personnel. Failure to hire, train and retain qualified personnel in sufficient numbers could
have a material adverse effect on our business, results of operations and financial condition. Companies engaged in the
technology industry are required to provide a greater deal of employee satisfaction and morale through providing
professional incentives and enable digital maturity through collaborative support from the workforce. We compete for such
talented individuals not only with other companies in our industry but also with companies in other industries, such as
hardware services, engineering services, financial services and technology generally, among others. High attrition rates of
qualified personnel would increase our hiring, reskilling, upskilling and training costs and could have an adverse effect on
our ability to complete existing contracts in a timely manner, meet customer objectives and expand our business.

We face competition in our business from organized and unorganized players, which may adversely affect our business
operation and financial condition.

We operate in an industry, which faces intense competition from established as well as unorganized players. Our
competition depends on several factors, which include quality of products and services, price and our ability to cope with
the changing trends in the industry. The growing competition may affect our margins which may adversely affect our
business operations and our financial condition.

Our revenue is dependent on domestic market and we do not have any export revenue. Any adverse changes in the
conditions affecting domestic market could adversely affect our business, results of operations and financial condition.

Our revenue is dependent on sales of products and services in domestic market i.e. in India only. We do not have any

24



business presence or revenue from any other country. In the event of any slowdown in domestic market, or any
developments that make our products or services less attractive in domestic market, we may experience more pronounced
effects on our business, results of operations, and financial condition than if we had further diversified revenue across
different geographical locations. Our business, results of operations and financial condition have been and will continue to
be largely dependent on the prevailing domestic market conditions and any adverse changes in the conditions affecting
domestic market related to our business operation, may adversely affect our business, results of operations and financial
conditions.

The COVID-19 pandemic has had, and is expected to have, a material adverse effect on our business, financial
condition, results of operations and cash flows.

An outbreak of COVID-19 was recognized as a pandemic by the WHO on March 11, 2020. In response to the COVID-19
outbreak, the governments of many countries, including India, had taken preventive or protective actions such as imposing
country-wide lockdowns, as well as restrictions on travel and business operations. The outbreak of COVID-19 in many
Countries, including India has significantly and adversely impacted economic activity and has contributed to significant
volatility and negative pressure in financial markets.

The spread of COVID-19 and the recent developments surrounding the global pandemic have had, and may continue to
have, repercussions across local, national and global economies and financial markets. On March 14, 2020, India declared
COVID-19 as a ‘notified disaster’ and imposed a nationwide lockdown announced on March 24, 2020. Subsequently,
progressive relaxations have been granted for movement of goods and people and cautious re-opening of businesses and
offices. During this lockdown although we have continued with our business, the execution of our business operations was
delayed by few weeks due to non-availability of our Employees. Various on-site projects were delayed and cancelled due
to non-availability of our Employees on account of lockdown. During the COVID-19 there was increase in usage of Laptop
and rise in work from home culture. This positively impacted the IT Leasing & Renting business of the Company. The rise
in work from home culture has resulted surge in the use of Laptops and this has positively impacted the revenue of the
Company.

We cannot predict the degree to, or the time period over, which our business will be affected by the COVID-19 outbreak.
While the recently commenced vaccination drive in India is a positive development, our Company is striving to recover
from the impact of COVID-19. The COVID-19 pandemic, or any future pandemic or widespread public health emergency
could therefore materially and adversely impact our business, financial condition, cash flows and results of operations. In
case where such situations arise in future, it may affect our financial operations.

We are substantially reliant on procuring third-party products from a limited number of suppliers in accordance with
customer demands and specifications. Failure to expeditiously augment our existing product portfolio in response to
evolving industry requisites may have an adverse impact on our operational performance. The incapacity of our
suppliers to furnish these products in requisite quantities, within stipulated timeframes, and in conformity with specified
quality standards and technical specifications, holds the potential to detrimentally affect our business operations and
our capacity to fulfill orders punctually.

Rapid technological advances, changing delivery models and evolving standards in technology development and
communications infrastructure, changing and increasingly sophisticated customer needs and frequent new product
introductions and enhancements characterize the industry in which we operate. We source various hardware products such
as servers, desktops, personal computers and laptops as well as third party software products which we provide to our
customers from relevant distributors. We do not enter into any contracts with our distributor for supply of these products
and prices for products are normally based on the quotes we receive from various suppliers. Further, the quality of our
products and customer acceptance of our products depends on the quality of third-party products and our ability to deliver
our products in a timely manner. The failure of our suppliers to deliver these products in the necessary quantities, to adhere
to delivery schedules or to meet specified quality standards or technical specifications, could adversely affect our ability
to deliver orders on time to our customers. In addition, if any of our suppliers’ experience any financial distress or
bankruptcy, this may cause disruption in our supply chain. If such events take place, we may be unable to meet our desired
level of quantity or quality, which may give rise to contractual penalties or liability for failure to perform contracts, which
we may not be able to recover from our suppliers. We may also lose customers and suffer damage to our reputation. Any
of the above could adversely affect our results of operations.
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Our company relies substantially on procuring third-party products from a limited pool of suppliers, which underscores
the significance of maintaining strong and reliable partnerships within our vendor network. Failure to expeditiously
augment our existing product portfolio in response to evolving industry requisites may have an adverse impact on our
operational performance.

Our promoters, directors, key managerial personnel and senior management play key role in our functioning and we
heavily rely on their knowledge and experience in operating our business and therefore, it is critical for our business
that they remain associated with us. The loss of any key team member may adversely affect our business and result of
operations.

Our performance and its success largely depends on the efforts and abilities of our senior management and other key
personnel. Our Promoters play key role in our functioning and we heavily rely on their knowledge and experience in
operating our business. We believe that our relation with our promoters, who have rich experience in the IT SI (System
Integration) Industry, managing customers and handling overall businesses, has enabled us to experience growth and
profitability. Our Promoters, directors and key managerial personnel have been actively involved in the day-to-day
operations and management since the incorporation of the Company. Further, our Promoters, directors and key managerial
personnel may promote other companies/ firms/ ventures, this will divert their attention to the other companies, and we
may not be able to function as efficiently and profitably as before. Our procurement of business orders also has high
dependence on our Promoters relationship with customers and industry experiences of our Promoters. We believe that the
inputs and experience of our Promoters and key managerial personnel are valuable for the development of business and
operations and the strategic directions taken by our Company. We also depend significantly on the expertise, experience
and continued efforts of our employees; hence, our performance and success substantially depend on the ability to attract
and retain our key employees, including our experienced personnel. There can be no assurance that any member of our
management or other experienced personnel will not leave us in the future. The lack of or loss of the services of such key
persons in the organization could impair our ability to manage and expand our business. Our success is also dependent on
our continuous ability to identify, hire, train retain and motivate our engineering, product and sales and marketing
personnel. While we believe we have an experienced team, we may not be able to continuously attract or retain such
personnel, or retain them on acceptable terms, given the demand for such personnel. Competition for qualified personnel
with relevant industry expertise in India is intense and the loss of the services of our key personnel may adversely affect
our business and results of operations.

We do not own our Registered Office and have taken the same on leave and license basis. Any revocation or adverse
changes in the terms of the leave and license may have an adverse effect on our business, prospects, results of operations
and financial condition.

Our company has previously executed a leave and license agreement, dated April 29, 2024 pertaining to its registered
office located at Flat no. 104 & 105, Pavitra Enclave, 355/58 Somwar Peth, Opp. Ladkat Petrol Pump, Pune - 411011,
India. It is imperative to note that this agreement is circumscribed by a finite validity period and expiring in March, 2024.

There can be no assurance that our Company will be able to successfully continue to use this premises. Further, there can
be no assurance that we will not face any disruption or that we such arrangements may not be terminated prematurely by
the owner. In case this arrangement is discontinued, it could lead to a disruption in operations which could have a material
adverse impact on our business. Any such non-renewal or early termination or any disruption of our rights may require us
to vacate the premises and relocate to a new premises on terms that may not be favourable to us thereby adversely affecting
our business, financial conditions and results of operations. For further details on the properties of our Company, please
refer to the section “Our Business” on page 99 of this Prospectus.

If we are not successful in executing our growth strategies, our business and results of operations may suffer.

Our growth is dependent, in part, upon the successful implementation and execution of our growth strategies.
Implementation of such strategies entail business risks, which include:

e Commercial and business implementation and execution challenges;

e  Competition from other IT Solutions companies;

e  Stringent requirements, including stricter support response times and penalties for any failure to meet support
requirements;

e Changes in pricing in response to client demand and competitive pressures;

e Business decisions of our clients regarding the use of hardware products;

e  General economic conditions;
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11.

12.

e Inability to successfully manage the growth; and
e Inability to innovate successfully.

The success of our business is contingent upon our ability to adapt to swiftly shifting customer demands and preferences
and to effectively implement our growth strategies. There can be no absolute assurance that our growth strategies will be
accomplished within a reasonable timeframe, if at all, or that we will be capable of further expanding and diversifying our
portfolio. The pursuit of our growth strategies will impose substantial demands on our executive management team and our
financial, information technology (IT), accounting, and operational systems. Failure to enhance or scale up our operations
in accordance with our evolving requirements may result in our inability to successfully execute our growth strategy.
Moreover, as we endeavor to expand and diversify our business across various verticals, the efficient execution of our
operations may encounter impediments, leading to delays, escalated costs, and potentially substandard the product quality.
Any current or prospective horizontal and/or vertical integration strategies may not unfold as intended due to various
factors, including a lack of adequate experience in such endeavors and heightened competition from industry peers, among
other considerations. These risks, among others, may materially and adversely affect our business operations and financial
performance.

The restated financial statements have been provided by peer reviewed chartered accountants who are not statutory
auditor of our Company.

The Restated Financial Information of our Company as disclosed in section titled ‘“Restated Financial statements”
beginning on Page No. 169 of the Prospectus for the period ended December 31, 2023 and financial year ended on March
31, 2023, March 31, 2022 and March 31, 2021 are provided by peer reviewed chartered accountants who are not the
Statutory Auditors of our Company. Our statutory auditors who generally audit and give a true and fair view on the financial
statements in the audit report have not prepared the restated financial statements and may have a different view on the
restated financial statements.

We have entered into certain related party transactions in the past and may continue to do so in the future.

Our Company has entered into certain related party transactions in the past. For information regarding the related party
transactions, see “Restated Financial Information” on page 169 of this Prospectus. While we believe that all such
transactions are conducted on arm’s length basis and in Compliance with the provisions of Companies Act, 2013 and other
applicable laws, there can be no assurance that the Company could not have achieved more favourable terms had such
transactions not entered into with related parties. In order to have sustained availability of quality services, ease of customer
reach and in the best interest of the Company & its members/shareholders, the Company in future may propose to enter
into material related party transactions with the related party/ies of the Company from time to time. All related party
transactions that we may enter into post-listing, will be subject to an approval by our Audit Committee, Board, or
Shareholders, as required under the Companies Act and/or the SEBI Listing Regulations and the Companies’ policy on
materiality of related party transaction & also dealing with related party transaction of the Company (“The Policy”) as a
measure of good corporate governance. In future the directors & Key managerial personnel of the Company along with
their respective relative may be interested financially or otherwise in such related party transaction or any other future
transaction which may be entered with such related parties.

Our insurance coverage may not adequately protect us from all material risks and liabilities.

Although we attempt to limit and mitigate our liability for damages arising from negligent acts, errors or omissions through
contractual provisions, limitations of liability set forth in our contracts may not be enforceable in all instances or may not
otherwise protect us from liability for damages. In addition, certain liabilities, such as claims of third parties for which we
may be required to indemnify our clients, are generally not limited under those agreements. We have taken Care Health
Insurance Policies in respect of our employees. We have also complied with Employees' State Insurance Act, 1948. Further
we have also insured our Car through an insurance policy. For further details, kindly refer to the section titled, “Insurance”
under the chapter titled, “Our Business” on page 99 of the Prospectus. Although we believe that we have adequate insurance
coverage but that coverage may not continue to be available on reasonable terms or to be available in sufficient amounts
to cover one or more large claims, and our insurers may disclaim coverage as to any future claim. Insurance coverage may
be an inadequate remedy where the loss suffered is not easily quantifiable, for example, in the event of severe damage to
our reputation. The successful assertion of one or more large claims against us that exceed available insurance coverage,
or changes in our insurance policies (including premium increases or the imposition of large deductible or co-insurance
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requirements), could have a material adverse effect on our business, reputation, results of operations, financial condition
and cash flows.

Our Company has several Contingent Liability and Commitments which if materialize could affect our financial
position.

As on December 31, 2023, we had Contingent Liability of ¥ 29.20 Lakhs for which no provision had been made. In the
event that any of these contingent liabilities materialize, our results of operation and financial condition may be adversely
affected. Details of Contingent Liabilities and commitments are as follow:

Particulars Financial Year As on 31 December, 2023
Statement of Financial Transaction (SFT) Purchase

of Shares 2022-23 0.82
Tax deducted at Source 2023-24 0.35
Tax deducted at Source 2022-23 0.33
Tax deducted at Source 2021-22 0.18
Tax deducted at Source 2020-21 0.20
GST Unreconciled Balance 26.68
Un-expired guarantees issued on behalf of the

company by bank for which the company gave 0.64
counter guarantee

Our Promoters will retain majority shareholding in our Company following the Offer, which will allow them to exercise
significant influence over us and may cause us to take actions that are not in our or your best interest.

After the issue our Promoters will continue to hold collectively 51.66 % of the post Equity share capital of the company.
As a result of the same, they will be able to exercise significant influence over the control of the outcome of the matter that
requires approval of the majority shareholder’s vote. Such a concentration of the ownership may also have the effect of
delaying, preventing or deterring any change in the control of our company. In addition to the above, our promoter will
continue to have the ability to take actions that are not in, or may conflict with our interest or the interest of some or all of
our minority shareholders, and there is no assurance that such action will not have any adverse effect on our future financials
or results of operations.

Our Promoters and certain of our directors may have interest in entities, which are engaged in lines of business similar
to that of our Company. Any conflict of interest which may occur between our business and the activities undertaken by
such entities could adversely affect our business and prospects.

Our Promoter, Chairman and Managing Director, Mr. Ranjit Kulladhaja Mayengbam is involved in following ventures
which are in the same line of activity or business as that of our Company: Grism Enterprises LLP And 3C IT Solutions &
Telecoms (Partnership Firm). Further our Promoter, Director and CFO, Mrs. Gangarani Devi Mayengbam is involved in
following ventures which are in the same line of activity or business as that of our Company: 3C IT Solutions & Telecoms
(Partnership Firm) and Aadi Infratech Inc (Sole Proprietorship). While there is presently no conflict, there is no assurance
that our Promoter, Directors, their family members and the entities with they are associated will not provide competitive
services or otherwise compete in business lines in which we are already present or will enter into in the future. Such factors
may have an adverse effect on the results of our operations and financial condition.

Failure to offer client support in a timely and effective manner may adversely affect our relationships with our clients.

From time to time, our clients require our support teams to assist them in using our products effectively which help them
in resolving post-deployment issues quickly and in providing ongoing support. If we do not devote sufficient resources or
are otherwise unsuccessful in assisting our clients effectively in a timely manner or at all, it could adversely affect our
ability to retain existing clients and could prevent prospective clients from approaching us. We may be unable to respond
quickly enough to accommodate short-term increases in demand for client support. We also may be unable to modify
the nature, scope and delivery of our client support to compete with changes in the support services provided by our
competitors. Increased demand for client support, without corresponding revenue, could increasecosts and adversely affect
our reputation, business, results of operations and financial condition. Any failure to maintain high-quality client support,
or a market perception that we do not maintain high-quality client support, could adversely affect our reputation, business,
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results of operations and financial condition.

Our inability to obtain, renew or maintain our statutory and regulatory permits and approvals required to operate our
business may have a material adverse effect on our business, financial condition and results of operations.

We will be required to renew permits and approvals in relation to our existing operations and obtain new permits and
approvals for any proposed operations as may be required under the applicable laws of the sector or region that we are
operating in. There can be no surety that we will be able to obtain all the permits or approvals in the time-frame anticipated
by us or at all. Our failure to renew, maintain or obtain the required permits or approvals in a timely manner, may result in
the interruption of our operations and may have a material adverse effect on our business, financialcondition and results
of operations.

Compliance with many of the regulations applicable to our operations may involve incurring costs and otherwise may
impose restrictions on our operations. Previously, we were a private limited company in the name of “3C IT Solutions &
Telecoms (India) Private Limited” and thereafter converted into Limited Company in the name of “3C IT Solutions &
Telecoms (India) Limited”. There are some of the approvals which are in the previous name, we are taking necessary steps
for transferring the same in the new name of our company. In case we fail to transfer/obtain the same in the name of our
company same may adversely affect our business or we may not be able to carry our business. We cannot assure you that
we will not be subject to any adverse regulatory action in the future. If the interpretation of the regulators and authorities
varies from our interpretation, we may be subject to penalties and the business of our Company could be adversely affected.
If we fail to obtain or retain any of these approvals or licenses, or renewals thereof, in a timely manner, or at all, our
business may be adversely affected. If we fail to comply, or a regulator claims we have not complied, with any of the terms
and conditions stipulated under any of our licenses or permits, one or several of our licenses and certificates may be
suspended or cancelled and we shall not be able to carry on the activities permitted thereunder. For further information,
see “Government and Other Statutory Approvals” beginning on page 234 of this Prospectus.

Interruptions or performance problems associated with our technology and infrastructure may harm our business and
results of operations.

Our continued growth depends in part on the ability of our existing and potential customers to access our products/services
at any time. Although there have not been instances in the past where interruptions or problems with our technology and
infrastructure have caused performance issues, we may in future experience disruptions, data loss, outages and other
performance problems with our technology infrastructure due to a variety of factors, including infrastructure changes,
introductions of new functionality, human or software errors, capacity constraints or other security-related incidents. In
some instances, we may not be able to identify the cause or causes of these performance problems within an acceptable
period of time. It may become increasingly difficult to maintain and improve our performance, especially during peak
usage times and as our products and websites of our customers become more complex and user traffic increases. Any
disruptions in these services, including as a result of actions outside of our control, would significantly impact the continued
performance of our products. Any loss of the right to use any of these services could result in decreased functionality of
our products until equivalent technology is either developed by us or, if available from another provider, is identified,
obtained and integrated into our infrastructure. To the extent that we do not effectively address capacity constraints,
upgrade our systems as needed, and continually develop our technology and network architecture to accommodate actual
and anticipated changes in technology, our business, results of operations and financial condition could be harmed.

If we are unable to source business opportunities effectively, we may not achieve our financial objectives.

Our ability to achieve our financial objectives will depend on our ability to identify, evaluate and accomplish business
opportunities. To grow our business, we will need to hire, train, supervise and manage new employees and to implement
systems capable of effectively accommodating our growth. However, we cannot assure you that any such employees will
contribute to the success of our business or that we will implement such systems effectively. Our failure to source business
opportunities effectively could have a material adverse effect on our business, financial condition and results of operations.
Itis also possible that the strategies used by us in the future may be different from those presently in use. No assurance can
be given that our analyses of market and other data or the strategies we use or plans in future to use will be successful under
various market conditions.

Our actual results could differ from the estimates and projections used to prepare our financial statements.

The estimates and projections are based on and reflect our current expectations, assumptions and/ or projections as well as
our perception of historical trends and current conditions, as well as other factors that we believe are appropriate and
reasonable under the circumstances. There can be no assurance that our expectations, estimates, assumptions and/or
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projections, including with respect to the future earnings and performance will prove to be correct or that any of our
expectations, estimates or projections will be achieved.

If we fail to maintain an effective system of internal controls, we may not be able to successfully manage, or accurately
report, our financial risks.

Effective internal controls are necessary for us to prepare reliable and avoid frauds. Moreover, any internal controls that
we may implement, or our level of compliance with such controls, may deteriorate over time, due to evolving business
conditions. We cannot assure you that deficiencies in our internal controls will not arise in the future, or that we will be
able to implement, and continue to maintain, adequate measures to rectify or mitigate any such deficiencies in our internal
controls. Any inability on our part to adequately detect, rectify or mitigate any such deficiencies in our internal controls
may affect ability to accurately report, or successfully manage, our financial risks, and to avoid fraud, which may in turn
adversely affect our business, financial condition or results of operations.

We may not be successful in executing our strategy to increase sales of our offerings to new and existing large enterprise
clients, our operating results may suffer.

The success of our business depends substantially on our ability to implement our business strategies effectively. Even
though we have successfully executed our business strategies in the past, there is no guarantee that we can implement the
same on time and within the estimated budget going forward, or that we will be able to meet the expectations of our targeted
clients. Changes in regulations applicable to us may also make it difficult to implement our business strategies. Failure
to implement our business strategies would have a material adverse effect on our business and results of operations.

Industry information included in this Prospectus has been derived from industry reports provided by third-party. There
can be no assurance that such third-party statistical, financial and other industry information is either complete or
accurate.

We have relied on the reports of certain independent third party for purposes of inclusion of such information in this
Prospectus. These reports are subject to various limitations and based upon certain assumptions that are subjective in nature.
We have not independently verified data from such industry reports and other sources. Although we believe that the data
may be considered to be reliable, their accuracy, completeness and underlying assumptions are not guaranteed and their
dependability cannot be assured. While we have taken reasonable care in the reproduction of the information, the
information has not been prepared or independently verified by us or any of our respective affiliates or advisors and, therefore,
we make no representation or warranty, express or implied, as to the accuracy or completeness of such facts and statistics.
Due to possibly flawed or ineffective collection methods or discrepancies between published information and market practice
and other problems, the statistics herein may be inaccurate or may not be comparable to statistics produced for other
economies and should not be unduly relied upon. Further, there is no assurance that they are stated or compiled on the same
basis or with the same degree of accuracy as may be the case elsewhere. Statements from third parties that involve estimates
are subject to change, and actual amounts may differ materially from those included in this Prospectus.

In the event there is any delay in the completion of the Offer, there would be a corresponding delay in the completion of
the objects / schedule of implementation of this Offer which would in turn affect our revenues and results of operations.

The funds that we receive would be utilized for the Objects of the Offer as has been stated in the Chapter “Objects of the
Offer” beginning on page71 of this Prospectus. The proposed schedule of implementation of the objects of the Offer is based
on our management’s estimates. If the schedule of implementation is delayed for any other reason whatsoever, including any
delay in the completion of the Offer, we may have to revise our business and development plans resulting in unprecedented
financial mismatch and this may adversely affect our revenues and results of operations.

Any IT system failures or lapses on part of any of our employees may lead to operational interruption, liabilities or
reputational harm.

The success of our businesses depends in part upon our ability to effectively deploy, implement and use information
technology systems and advanced technology initiatives in a cost effective and timely basis. Our information technology
systems include CRM systems that allocate resources and facilitate internal and external communications, enabling us to
coordinate and make quick decisions across our business. Our computer networks may be vulnerable to unauthorized access,
computer hacking, computer viruses, worms, malicious applications and other security problems caused by unauthorized
access to, or improper use of, systems by our employees, subcontractors or third-party vendors. Any systems failure or
security breach or lapse on our part or on the part of our employees and other ecosystem participants that results in the release
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27.

of user data could harm our reputation and brand and, consequently, our business, in addition to exposing us to potential
legal liability. Any such legal proceedings or actions may subject us to significant penalties and negative publicity, require
us to change our business practices, increase our costs and severely disrupt our business.

Most of our business operations are in and from the state of Maharashtra. Due to this geographic concentration of our
business operations, our results of operations and growth might be restricted to the economic and demographic
conditions of Maharashtra. We are subject to risks associated with expansion into new geographic regions.

Most of our business operations are in and from the state of Maharashtra. A natural calamity, economic slowdown or any
disruption in Maharashtra may hinder us from conducting our business operations in Maharashtra, economically and
otherwise. Due to such factors, we may experience pronounced effects on our results of operations, financial condition and
cash flows than if it were further diversified across different geographical locations. Though we have our online presence,
which is not restricted to a particular geography, we are still largely dependent on the business that we operate in
Maharashtra.

Expansion into new geographic regions, including different states in India and overseas expansion, subjects us to various
challenges, including those relating to our lack of familiarity with the culture, legal regulations and economic conditions
of these new regions, language barriers, difficulties in staffing and managing such operations, and the lack of brand
recognition and reputation in such regions. The risks involved in entering new geographic markets and expanding
operations, may be higher than expected, and we may face significant competition in such markets. By expanding into new
geographical regions, we could be subject to additional risks associated with establishing and conducting operations,
including, laws and regulations, uncertainties and customer’s preferences, political and economic stability and could lose
some or all of our investment in such regions, as a result of which our business, financial condition and results of operations
could be adversely affected.

There are certain discrepancies in some of our corporate records relating to forms filed with the Registrar of Companies.

In the past, our company has filed certain forms with the RoC which have certain inadvertent, clerical, or typographical
errors. We are not in the receipt of the data pertaining to multiple e-forms and challans paid w.r.t RoC forms.

In furtherance, we have taken steps to rectify the same. Further, as on date of this Prospectus, there have been no queries or
penalties imposed by any authorities in the event of any cognizance being taken by the concerned authorities in respect of
above, actions may be taken against our Company and its directors, in which event the financials of our Company, Directors,
Key Managerial Personnel, and if any officer in default may be affected. Further we cannot assure that we may not make
delayed filings in future and not be subjected to fine, penalty or interest. Further with the expansion of our operations there
can be no assurance that deficiencies in our internal controls and non- compliances will not arise, or that we may be able to
implement, and continue to maintain, adequate measures to rectify or mitigate any such deficiencies in our internal controls,
in a timely manner or at all.

28. Out of the total debtors of Rs. 8.76 Crores, 2.068 Crores is outstanding for more than one year.

A portion of outstanding debtors, totaling Rs. 2.068 Crores, has been overdue for more than a year, primarily owed by a
single party. To address this, the company has initiated recovery proceedings through the District Industry Center (DIC).
While overall receivables from debtors have decreased compared to the previous year, signaling a healthy recovery trend,
the concentration of high receivables poses a risk of increased working capital requirements. Any material non-payment or
non-performance by our clients, business partners, suppliers or other counterparties could affect our financial condition,
results of operations and cash flows.

29. Our Company has experienced sharp reduction in the sales in the FY 2023-24.

Our company has embarked on a strategic initiative aimed at restructuring our vision by shifting our focus from the sale of
IT hardware to gradually increasing revenue from IT solutions. This strategic pivot has resulted in a decline in hardware
sales. Our company has effectively reduced revenue from the hardware segment and is committed to further augmenting
revenue from the IT service segment over the coming years.

From a financial standpoint, It is important to note that while there has been a reduction in our top-line revenue from
operations, our bottom-line performance remains stable, exhibiting an upward trend. Previously, in the fiscal year 2022-
2023, our Earnings Before Interest, Tax, Depreciation and Amortization (EBIDTA) stood at 419.53 lakhs against a revenue
from operations of Rs. 6193.36 lakhs, representing 6.77% of our revenue from operations. For the period ending on
December 31, 2023, our Earnings Before Interest, Tax, Depreciation and Amortization (EBIDTA) amounted to 253.63
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lakhs, with revenue from operations totaling 2318.40 lakhs, accounting for 10.94 % of our revenue from operations.

The significant reduction in sales is a direct result of a deliberate strategic decision by the company to curtail sales in the
products segment, given its low-margin nature, in favor of the high-margin service business. This strategic move
underscores the company's commitment to optimizing its business model and aligning with long-term objectives.

30. Our Company has only one listed peer group Company which is of comparable size and working on similar lines with
regards to the business model.

Our Company has only one listed peer group Company which is of comparable size and working on similar lines with
regards to the business model .Most of the listed Companies in the sector are very large compared to us and may have
product portfolio different from ours, hence we have considered the listed Companies which are in the similar line of
business as ours and having revenues closest to our revenue is considered for comparison.

31. We are exposed to the risk of delays or non-payment by our clients and other counterparties, which may also result in
cash flow mismatches.

We are exposed to counter party credit risk in the usual course of our business dealings with our clients or other
counterparties who may delay or fail to make payments or perform their other contractual obligations. The financial
condition of our clients, business partners, suppliers and other counterparties may be affected by the performance of their
business which may be impacted by several factors including general economic conditions. We cannot assure you of the
continued viability of our counterparties or that we will accurately assess their creditworthiness. We also cannot assure
you that we will be able to collect the whole or any part of any overdue payments. Any material non-payment or non-
performance by our clients, business partners, suppliers or other counterparties could affect our financial condition, results
of Operations and cash flows. For further details of our business and clients, please refer chapter titled “Our Business” and
“Management Discussion & Analysis Conditions and Result of Operations” beginning on page 99 & 217 of this Prospectus.

32. Our operations could be adversely affected by disputes with employees.

We believe we maintain good relationships with our workforce, there can be no assurance that the Company will not
experience future disruptions to its operations due to disputes or other problems with its work force.

33. Our Company had negative cash flows in the past years, details of which are given below. Sustained negative cash flow
could impact our growth and business.
As per our Restated Standalone Financial Statements, our cash flows from operating, investing and financing activities

are as set out below:
(Rs. in Lakhs)

Particulars For Period ended For the Financial Yearended on March
December 31,2023 | 31
2023 2022 2021
Net Cash Used from Operating Activities 1026.85 -219.67 -599.41 122.67
Net Cash Used from Investing Activities -145.28 47.48 1.66 -6.82
Net Cash Generated from Financing Activities -865.87 102.65 519.68 1.13

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet capital expenditure,
pay dividends, repay loans and make new investments without raising finance from external resources.

If our Company is not able to generate sufficient cash flows, it may adversely affect our business and financial operations.

For details, please see chapter titled “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” beginning on page 217 of this Prospectus.

34. Deployment of funds raised through this issue not subject to any monitoring agency.

Since, the Proceeds from Issue is less than Rs.10,000 lakh, there is no mandatory requirement of appointing an Independent
Monitoring Agency for overseeing the deployment of utilization of funds raised through this Issue. The deployment of
these funds raised through this Issue, is hence, at the discretion of the management and the Board of Directors of our
Company and will not be subject to monitoring by any independent agency. However, our Audit committee will also
review and Monitor the end use of funds of the public offer. Any inability on our part to effectively utilize the Issue
proceeds could adversely affect our financials.
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36.

37.

38.

39.

40.

Non-appraisal of estimates by any third party/bank/institutions.

The fund requirement and deployment are based on internal management estimates and has not been appraised by any
bank or financial institution. Proceeds received from the Issue will be deployed as per schedule of implementation of object
of the issue. Further our Audit committee will also review and Monitor the end use of funds of the public offer.

Unsecured loans taken by our Company can be recalled at any time.

Any unsecured loans taken by us may be recalled at any time. As on December 31, 2023 we had availed unsecured loans
amounting to Rs.547.28 Lakhs. Existing unsecured loans may be recalled at any time at the option of the lender. There can
be no assurance that the lenders will not recall such borrowings or if we will be able to repay the loans advanced to us in
a timely manner. In the event that any lender seeks a repayment of any such loan, we would need to find alternative sources
of financing, which may not be available on commercially reasonable terms. As a result, if such unsecured loans are
recalled at any time, it may adversely affect our financial condition and results of operations.

OFFER RELATED RISKS
An investment in the Equity Shares is subject to general risk related to investments in Indian Companies.

Our Company is incorporated in India and all of our assets and employees are located in India. Consequently, our business,
results of operations, financial condition and the market price of the Equity Shares will be affected by changes in interest
rates in India, policies of the Government of India, including taxation policies along with policies relating to industry,
political, social and economic developments affecting India.

Any variation in the utilization of the Net Proceeds of the Offer as disclosed in this Prospectus shall be subject to certain
compliance requirements, including prior Shareholders’ approval.

We propose to utilize the Net Proceeds for Funding Working Capital Requirements of our Company, Repayment/
Prepayment of Certain Borrowings availed by our Company and general corporate purposes. For further details of the
proposed objects of the Offer, please see chapter titled “Objects of the Offer” beginning on page 71 of this Prospectus. In
accordance with Section 27 of the Companies Act, 2013, we cannot undertake any variation in the utilization of the Net
Proceeds from the Offer as disclosed in this Prospectus without obtaining the shareholder’s approval through a special
resolution. In the event of any such circumstances that requires us to undertake variation in the disclosed utilization of the
Net Proceeds, we may not be able to obtain the Shareholder’s approval in a timely manner, or at all. Any delay or inability
in obtaining such Shareholder’s approval may adversely affect our business or operations. Further, our Promoter or
controlling shareholders would be required to provide an exit opportunity to the shareholders who do not agree with our
proposal to modify the objects of the Offer as prescribed in the SEBI ICDR Regulations. If our shareholders exercise such
exit option, our business and financial condition could be adversely affected. Therefore, we may not be able to undertake
variation of objects of the Offer to use any unutilized proceeds of the Offer, if any, even if such variation is in the interest
of our Company, which may restrict our ability to respond to any change in our business or financial condition, and may
adversely affect our business and results of operations.

The Offer Price of the Equity Shares may not be indicative of the market price of the Equity Shares after the Offer.

The Offer Price of the Equity Shares will be determined by our Company in consultation with the Lead Manager, and
through Fixed Price Process. This price will be based on numerous factors, as described under “Basis for Offer Price”
beginning on page 80 of this Prospectus and may not be indicative of the market price for the Equity Shares after the Offer.
The market price of the Equity Shares could be subject to significant fluctuations after the Offer, and may decline below
the Offer Price. We cannot assure you that the investor will be able to resell their Equity Shares at or above the Offer Price.

Our Company will not receive any proceeds from the Offer for Sale.

The Offer includes an Offer for Sale of up to 5,00,000 Equity Shares, in the aggregate, by the Selling Shareholders. Our
Company will not receive any proceeds of the Offer for Sale by the Selling Shareholders. However, in the event that the
Offer is withdrawn or not completed for any reason whatsoever, all the Offer related expenses will be exclusively borne by
our Company. However, except for the listing fees which shall be solely borne by our Company, all offer expenses will be
shared, upon successful completion of the Offer, between our Company and the Selling Shareholders on a pro-rata basis, in
proportion to the Equity Shares issued and allotted by our Company in the Fresh Offer and the offered shares sold by the
Selling Shareholder in the Offer for Sale. For further information, please see “Objects of the Offer” on page 71 of this
Prospectus.
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42.
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44,

45.

The Equity Shares have never been publicly traded, and, after the Offer, the Equity Shares may experience price and
volume fluctuations, and an active trading market for the Equity Shares may not develop. Further, the price of the Equity
Shares may be volatile, and you may be unable to resell the Equity Shares at or above the Offer Price, or at all.

Prior to the Offer, there has been no public market for the Equity Shares, and an active trading market on the Stock
Exchanges may not develop or be sustained after the Offer. Listing and quotation do not guarantee that a market for the
Equity Shares will develop, or if developed, the liquidity of such market for the Equity Shares. The Offer Price of the
Equity Shares is proposed to be determined through a fixed price process in accordance with the SEBI ICDR Regulations
and may not be indicative of the market price of the Equity Shares at the time of commencement of trading of the Equity
Shares or at any time thereafter. The market price of the Equity Shares may be subject to significant fluctuations in response
to, among other factors, variations in our operating results of our Company, market conditions specific to the industry we
operate in, developments relating to India, volatility in securities markets in jurisdictions other than India, variations in the
growth rate of financial indicators, variations in revenue or earnings estimates by research publications, and changes in
economic, legal and other regulatory factors.

There is no guarantee that the Equity Shares offered pursuant to the Offer will be listed on the BSE SME in a timely
manner or at all.

In accordance with Indian law and practice, permission for listing and trading of the Equity Shares offered pursuant to the
Offer will not be granted until after the Equity Shares have been offered and allotted. Approval for listing and trading will
require all relevant documents authorizing the issuing of Equity Shares to be submitted. There could be a failure or delay
in listing the Equity Shares on the BSE SME. Any failure or delay in obtaining the approval would restrict your ability to
dispose of your Equity Shares.

Any future issuance of Equity Shares may dilute your shareholding and sale of our Equity Shares by our Promoters or
other shareholders may adversely affect the trading price of the Equity Shares.

Any future equity issuances by us, including in a primary offering, may lead to the dilution of investors’ shareholdings in
our Company. Any future equity issuances by us or sales of our Equity Shares by our Promoters or other major shareholders
may adversely affect the trading price of the Equity Shares. In addition, any perception by investors that such issuances or
sales might occur could also affect the trading price of our Equity Shares.

There are restrictions on daily weekly monthly movement in the price of the equity shares, which may adversely affect
the shareholder’s ability to sell for the price at which it can sell, equity shares at a particular point in time.

Once listed, we would be subject to circuit breakers imposed by the stock exchange, which does not allow transactions
beyond specified increases or decreases in the price of the Equity Shares. This circuit breaker operates independently of
the index- based market-wide circuit breakers generally imposed by SEBI. The percentage limit on circuit breakers is said
by the stock exchange based on the historical volatility in the price and trading volume of the Equity Shares. The stock
exchange does not inform us of the percentage limit of the circuit breaker in effect from time to time, and may change it
without our knowledge. This circuit breaker limits the upward and downward movements in the price of the Equity Shares.
As a result of the circuit breaker, no assurance may be given regarding your ability to sell your Equity Shares or the price
at which you may be able to sell your Equity Shares at any particular time.

You may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws and regulations, unless specifically exempted, capital gains arising from the sale of equity
shares in an Indian company are generally taxable in India. A securities transaction tax (“STT”) is levied on and collected
by an Indian stock exchange on which equity shares are sold. Any capital gain exceeding ¥100,000, realized on the sale of
equity shares held for more than 12 months immediately preceding the date of transfer, which are sold using any other
platform other than on a recognized stock exchange and on which no STT has been paid, are subject to long-term capital
gains tax in India.

The Finance Act, 2019 amended the Indian Stamp Act, 1899 with effect from July 1, 2020 and clarified that, in the absence
of a specific provision under an agreement, the liability to pay stamp duty in case of sale of securities through stock
exchanges will be on the buyer, while in other cases of transfer for consideration through a depository, the onus will be on
the transferor. The stamp duty for transfer of securities other than debentures on a delivery basis is specified at 0.015%
and on a non-delivery basis is specified at 0.003% of the consideration amount. The Finance Act, 2020, has, among others
things, provided a number of amendments to the direct and indirect tax regime, including, without limitation, a simplified
alternate direct tax regime and that dividend distribution tax will not be payable in respect of dividends declared, distributed
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or paid by a domestic company after March 31, 2020, and accordingly, that such dividends not be exempt in the hands of
the shareholders, both resident as well as non-resident, and that such dividends likely be subject to tax deduction at source.
The Company may or may not grant the benefit of a tax treaty (where applicable) to a non-resident shareholder for the
purposes of deducting tax at source from such dividend. Investors should consult their own tax advisors about the
consequences of investing or trading in the Equity Shares.

Further, any gain realized on the sale of listed equity shares held for a period of 12 months or less will be subject to short
term capital gains tax in India. In cases where the seller is a non-resident, capital gains arising from the sale of the equity
shares will be partially or wholly exempt from taxation in India in cases where the exemption from taxation in India is
provided under a treaty between India and the country of which the seller is resident. Historically, Indian tax treaties do
not limit India’s ability to impose tax on capital gains. As a result, residents of other countries may be liable for tax in
India as well as in their own jurisdiction on a gain upon the sale of the equity shares.

Further, we cannot predict whether any tax laws or other regulations impacting it will be enacted, or predict the nature and
impact of any such laws or regulations or whether, if at all, any laws or regulations would have a material adverse effect
on our business, financial condition, results of operations and cash flows. The Government of India had announced the
union budget for financial year 2024 and the Finance Act, 2023 received assent from the President of India on March 31,
2023. There is no certainty on the impact that the Finance Act, 2023 may have on our business and operations or in the
industry we operate in.

The price of our Equity Shares may be volatile, or an active trading market for our Equity Shares may not develop.

Prior to this Offer, there has been no public market for our Equity Shares. However, the trading price of our Equity Shares
may fluctuate after this Offer due to a variety of factors, including our results of operations and the performance of our
business, competitive conditions, general economic, political and social factors, the performance of the Indian and global
economy and significant developments in India’s fiscal regime, volatility in the Indian and global securities market,
performance of our competitors, the Indian Capital Markets and Finance industry, changes in the estimates of our
performance or recommendations by financial analysts and announcements by us or others regarding contracts,
acquisitions, strategic partnership, joint ventures, or capital commitments.

Significant differences exist between Indian GAAP and other accounting principles, such as US GAAP and IFRS, which
may be material to investors assessments of Our Company's financial condition. Our failure to successfully adopt IFRS
may have an adverse effect on the price of our Equity Shares. The proposed adoption of IFRS could result in our
financial condition and results of operations appearing materially different than under Indian GAAP.

Our restated financial statements, including the financial statements provided in this Prospectus, are prepared in accordance
with Indian GAAP. We have not attempted to quantify the impact of IFRS or U.S. GAAP on the financial data included
in this Prospectus, nor do we provide a reconciliation of our financial statements to those of U.S