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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies,shall
have the meaning as provided below. References to any legislation, act, regulation, rule, guideline or policy shall be to such
legislation, act, regulation, rule, guideline or policy, as amended, supplemented or re-enacted from time to time

The words and expressions used in this Red Herring Prospectus but not defined herein, shall have, to the extent applicable, themeaning
ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories Act or the rules and
regulations made there under.

Notwithstanding the foregoing, terms used in of the sections “Industry Overview”, “Key Regulations and Policies”, “Statement of

Possible Tax Benefits”, “Restated Financial Statements”, “Basis for Issue Price”, “History and Corporate Structure”, “Other
Regulatory and Statutory Disclosures”, “Outstanding Litigations and Material Developments” and “Description of Equity Shares
and Terms of the Articles of Association” on pages 99, 160, 96, 197, 90, 167, 261, 249 and 314, respectively, shall have the meaning

ascribed to such terms in such sections.

General Terms

Term Description

“Sugs”, “the Company”, “our |Sugs Lloyd Limited, a company incorporated in India under the Companies Act,1956 having its
Company” and Sugs Lloyd Registered Office at Office No-8B, CSC-I Mandawali, Fazalpur behind Narwana Apartments,
Limited New Delhi, Delhi-110092.

“Promoter” or “our Shall mean promoters of our Company i.e. Mrs. Priti Shah and Mr. Santosh Kumar Shah
Promoters”

“we”, “us” and “our” Unless the context otherwise indicates or implies, refers to our Company

“you”, “your” or “yours” Prospective investors in this Issue

Company related terms

Term Description

AOA / Articles / Articles of| Articles of Association of M/s. Sugs Lloyd Limited as amended from time to time.
Association
Associate Company Vyna Electric Private Limited (Formerly known as Levana Infra Private Limited)

Audit Committee The Committee of the Board of Directors constituted as the Company’s Audit Committee in|
accordance with Section 177 of the Companies Act, 2013 as amended.

Auditors/ Statutory Auditors/ Peer] The Auditors of Sugs Lloyd Limited being M/s Ratan Chandak & Co LLP, Chartered
Review Auditor Accountant.

Bankers to the Company Punjab National Bank and ICICI Bank.

Board of Directors / the Board /| The Board of Directors of our Company, including all duly constituted Committees thereof. For

our Board further details of our Directors, please refer to section titled “Our Management” beginning on|
page 173 of this Red Herring Prospectus.

Chairman/ Chairperson The Chairman/ Chairperson of Board of Directors of our Company being Mr. Santosh Kumar|
Shah

CIN Corporate Identification Number of our Company i.e. U74900DL2009PLC194400

Chief Financial Officer/CFO The Chief Financial Officer of our Company being Mr. Vicky Kumar

Companies Act / Act The Companies Act, 2013 and amendments thereto. The Companies Act, 1956, to the extent

of such of the provisions that are in force.
Company Secretary and| The Company Secretary and Compliance Officer of our Company being Ms. Nimmy Singh|
Compliance Officer Chauhan.

Corporate office 2nd Floor, Logix Park, Plot No A-4 & 5 Sector 16, Noida, Gautam Buddha Nagar, U.P. - 201301,
India
DIN Directors Identification Number.
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Director(s) / our Directors

The Director(s) of our Company, unless otherwise specified.

Equity Shares Equity Shares of the Company of Face Value of Rs.10/- each unless otherwise specified in the|
context thereof.
Equity Shareholders Persons/ Entities holding Equity Shares of Our Company.

Executive Directors

Executive Directors are the Managing Director & Whole Time Directors of our Company.

Group Companies

Group Companies as defined under Regulation 2(1)(t) of the SEBI (ICDR) Regulations, 2018,
“Group companies shall include such companies (other than our Promoters and Subsidiary) with
which there were related party transactions as disclosed in the Restated Financial Information as|
covered under the applicable accounting standards, and as disclosed in “Information with respect|
to Group Companies” on page 258 of this Red Herring Prospectus.

Independent Director

A non-executive & Independent Director as per the Companies Act, 2013 and the Listing
Regulations.

ISIN

International Securities Identification Number. In this case being INE0XX801016

Key Management Personnel/
KMP

Key Management Personnel of our Company in terms of the SEBI Regulations and the
Companies Act, 2013. For details, see section entitled “Our Management” on page 173 of this
Red Herring Prospectus.

Key Performance Indicators” or
“KPIs”

Key financial and operational performance indicators of our Company, as included in “Basis
for Issue Price” beginning on page 90.

Materiality Policy The policy on identification of group companies, material creditors and material litigation,
adopted by our Board on June 27, 2024, in accordance with the requirements of the SEBI
(ICDR) Regulations, 2018.

MD or Managing Director The Managing Director of our Company being Mrs. Priti Shah.

MOA / Memorandum / |Memorandum of Association of Sugs Lloyd Limited as amended from time to time.

Memorandum of Association

Non-Residents

A person resident outside India, as defined under FEMA Regulations, 2000

Nomination and Remuneration
Committee

The Nomination and Remuneration Committee of our Board constituted in accordance with
the Companies Act, 2013.

Non-Executive Director

The non-executive Director(s) of our Company

NRIs / Non-Resident Indians

A person resident outside India, as defined under FEMA Regulation and who is a citizen of India
or a Person of Indian Origin under Foreign Exchange Management (Transfer or Issue of Security
by a Person Resident Outside India) Regulations, 2000.

Peer Reviewed Auditor

The Auditors of Sugs Lloyd Limited being M/s Ratan Chandak & Co LLP, Chartered
Accountant, holding a valid peer review certificate, as mentioned in the section titled “General
Information” beginning on page 58 of this Red Herring Prospectus

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organization,
body corporate, corporation, company, partnership, limited liability company, joint venture,
or trust or any other entity or organization validly constituted and/or incorporated in the
jurisdiction in which it exists and operates, as the context requires.

Promoter(s)

Shall mean promoter of our Company i.e. Mrs. Priti Shah and Mr. Santosh Kumar Shah
For further details, please refer to section titled “Our Promoters and Promoter Group’
beginning on page 191 of this Red Herring Prospectus.

Promoter Group

Includes such Persons and entities constituting our promoter group covered under Regulation|
2(1)(pp) of the SEBI (ICDR) Regulations as enlisted in the section titled “Our Promoters and
Promoter Group” beginning on page 191 of this Red Herring Prospectus.

Registered Office

Office No-8B, CSC-I Mandawali, Fazalpur behind Narwana Apartments, New Delhi, Delhi-
110092

Restated Financial Information

The restated audited financial information of the Company, which comprises of the restated
audited balance sheet, the restated audited profit and loss information and restated audited cash
flow information, for the years ended March 31, 2025, March 31, 2024 and March 31, 2023
together with the annexure and notes thereto.

RoC/ Registrar of Companies

Registrar of Companies, Delhi.

Senior Managerial Personnel

“Senior Managerial” shall mean the officers and personnel of the issuer company who are
members of its core management team, excluding the Board of Directors, and shall also

comprise all the members of the management one level below the Chief Executive Officer or
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Managing Director or Whole Time Director or Manager (including Chief Executive Officer and
Manager, in case they are not part of the Board of Directors) and shall specifically include the
functional heads, by whatever name called and the Company Secretary and the Chief Financial
Officer.

Shareholders

Shareholders of our Company

Stock Exchange

Unless the context requires otherwise, refers to, BSE Limited.

Stakeholders Relationship
Committee

The Stakeholder’s Relationship Committee of our Board constituted in accordance with
section 178(5) of the Companies Act, 2013.

Subscriber  to MOA/Initial Initial Subscriber to MOA & AOA being Mr. Laxman Prasad and Mr. Santosh Kumar Shah
Promoters
WTD Whole-Time Director of our Company, being Mr. Kapil Dev Marwah

ISSUE RELATED TERMS

Terms Description

Abridged Prospectus Abridged Prospectus means a memorandum containing such salient features of a Prospectus
as may be specified by SEBI in this behalf.

Acknowledgement Slip The slip or document issued by the Designated Intermediary to a bidder as proof of

Registration of the bid.

Allotment/Allot/Allotted

Unless the context otherwise requires, allotment of Equity Shares Issued pursuant to the
Fresh Issue to successful Bidders.

Application Form The Form in terms of which the applicant shall apply for the Equity Shares of our company.
Allotment Advice Note or advice or intimation of Allotment sent to the Bidders who have been allotted Equity|

Shares after the Basis of Allotment has been approved by the Designated Stock Exchanges
Allottee (s) The successful bidder to whom the Equity Shares are being / have been issued.

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance
with the requirements specified in the SEBI ICDR Regulations and the Red HerringProspectus
and who has Bid for an amount of at least ¥ 200 Lakhs.

Anchor Investor Allocation Price

The price at which Equity Shares will be allocated to the Anchor Investors in terms of the|
Red Herring Prospectus and the Prospectus, which will be decided by our Company in
Consultation with the Book Running Lead Manager during the Anchor Investor Bid/ Issue
Period.

Anchor
Form

Investor  Application

The application form used by an Anchor Investor to make a Bid in the Anchor Investor
Portion and which will be considered as an application for Allotment in terms of the Red
Herring Prospectus and the Prospectus.

Anchor Investor Bid/Issue Period
or Anchor Investor Bidding Date

The date one Working Day prior to the Bid/Issue Opening Date, on which Bids by Anchor
Investors shall be submitted, prior to and after which the Book Running Lead Manager will
not accept any Bids from Anchor Investors, and allocation to the Anchor Investors shall be|
completed.

Anchor Investor Issue Price

The final price at which the Equity Shares will be Allotted to the Anchor Investors in terms
of the Red Herring Prospectus and the Prospectus, which price will be equal to or higher
than the Issue Price but not higher than the Cap Price.

The Anchor Investor Issue Price will be decided by our Company in consultation with the
Book Running Lead Manager

Anchor Investor Pay-in Date

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and in the|
event the Anchor Investor Allocation Price is lower than the Issue Price, not later than two
Working Days after the Bid/ Issue Closing Date

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company, in consultation with
the Book Running Lead Manager, to the Anchor Investors on a discretionary basis in
accordance with the SEBI ICDR Regulations.

One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the Anchor
Investor Allocation Price, in accordance with the SEBI ICDR Regulations
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Application Supported by

An application, whether physical or electronic, used by applicants to make an application

Blocked Amount / ASBA authorising a SCSB to block the application amount in the ASBA Account maintained with
the SCSB.

ASBA Account A bank account linked with or without UPI ID, maintained with an SCSB and specified in
the ASBA Form submitted by the bidders for blocking the bid Amount mentioned in the|
ASBA Form.

ASBA Bidders Any prospective investor who makes a bid pursuant to the terms of the Draft Red Herring
Prospectus and the Bid cum Application Form including through UPI mode (as applicable).

ASBA Form A bid cum application form, whether physical or electronic, used by ASBA bidders, which|

will be considered as the bid for Allotment in terms of the Red Herring Prospectus.

Bankers to the Issue

Collectively, ICICI Bank Limited, the Escrow Collection Bank, the Refund Bank, the
Public Issue Account Bank and the Sponsor Bank, as the case may be.

Banker to the Issue Agreement

Agreement dated July 07, 2025 entered into amongst the Company, Book Running Lead|
Manager, the Registrar and the Banker of the Issue.

Basis of Allotment

The basis on which the Equity Shares will be Allotted, described in “Issue Procedure” on
page 285 of this Red Herring Prospectus.

BSE SME

SME Platform of BSE Limited

Bid

An indication to make an Issue during the Bid/ Issue Period by an ASBA Bidder pursuant
to submission of the ASBA Form, or during the Anchor Investor Bidding Date by an Anchor
Investor pursuant to submission of the Anchor Investor Application Form, to subscribe to or
purchase the Equity Shares at a price within the Price Band, including all revisions and
modifications thereto as permitted under the SEBI ICDR Regulations and in terms of the
Red Herring Prospectus and the relevant Bid cum Application Form. The term “Bidding”
shall be construed accordingly.

Bid Lot

[e] Equity Shares and in multiples of [®] Equity Shares thereafter

Bid/ Issue Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after which the
Designated Intermediaries will not accept any Bids, being September 02", 2025, which
shall be published in all editions of Financial Express (a widely circulated English national
daily newspaper),

all editions of Jansatta (a widely circulated Hindi national daily newspaper) And Delhi
Edition of the Regional Newspaper Pratah Kiran.

Our Company, in consultation with the BRLM, may, consider closing the Bid/ Issue Period
for QIBs one Working Day prior to the Bid/ Issue Closing Date in accordance with the SEBI
ICDR Regulations. In case of any revision, the extended Bid/ Issue Closing Date shall be
widely disseminated by notification to the Stock Exchanges, and also be notified on the
websites of the BRLM and at the terminals of the Syndicate Members, if any and
communicated to the Designated Intermediaries and the Sponsor Bank, which shall also be
notified in an advertisement in same newspapers in which the Bid/ Issue Opening Date was

published, as required under the SEBI ICDR Regulations.

Bid/ Issue Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on which the
Designated Intermediaries shall start accepting Bids, being August 29, 2025, which shall
be published inall editions of Financial Express (a widely circulated English national daily
newspaper), all editions of Jansatta (a widely circulated Hindi national daily newspaper)
And Delhi Edition of the Regional Newspaper Pratah Kiran.
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Bid/ Issue Period

Except in relation to Anchor Investors, the period between the Bid/ Issue Opening Date and
the Bid/ Issue Closing Date, inclusive of both days, during which prospective Bidders can
submit their Bids, including any revisions thereof in accordance with the SEBI ICDR
Regulations and the terms of the Red Herring Prospectus. Provided, however, that the
Bidding shall be kept open for a minimum of three Working Days for all categories of
Bidders, other than Anchor Investors.

Our Company, in consultation with the Book Running Lead Manager may consider closing
the Bid/ Issue Period for the QIB Portion One Working Day prior to the Bid/ Issue Closing
Date which shall also be notified in an advertisement in same newspapers in which the Bid/
Issue Opening Date was published, in accordance with the SEBI ICDR Regulations.

In cases of force majeure, banking strike or similar circumstances, our Company may, in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid / Issue
Period for a minimum of three Working Days, subject to the Bid/ Issue Period not
exceeding 10 Working Days

Bidder/ Investor

Any prospective investor who makes a bid for Equity Shares in terms of this Red
Herring Prospectus.

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Bid cum Application Forms
i.e. Designated SCSB Branch for SCSBs, Specified Locations for members of the Syndicate,
Broker Centres for Registered Brokers, Designated RTA Locations for RTAs and
Designated CDP Locations for CDPs.

Bid Amount

The amount at which the bidder makes a bid for the Equity Shares of our Company in terms
of Red Herring Prospectus.

Bid cum Application Form

The form in terms of which the bidder shall make a bid, including ASBA Form, and which
shall be considered as the bid for the Allotment pursuant to the terms of this Red Herring
Prospectus.

Book Building Process

Book building process, as provided in Part A of Schedule XIII of the SEBI ICDR
Regulations, in terms of which the Issue is being made

BRLM / Book Running Lead
Manager

Book Running Lead Manager to the Issue, in this case being 3Dimension Capital Services|
Limited, SEBI Registered Category I Merchant Banker.

Broker Centres

Broker centres notified by the Stock Exchanges where investors can submit the Bid cum
Application Forms to a Registered Broker. The details of such Broker Centres, along with
the names and contact details of the Registered Brokers are available on the websites of the
Stock Exchange.

Business Day

Monday to Friday (except public holidays).

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful bidder indicating the Equity which
will be allotted, after approval of Basis of Allotment by the designated Stock Exchange.

Cap Price

The higher end of the Price Band, subject to any revisions thereto, above which the Issue
Price and the Anchor Investor Issue Price will not be finalised and above which no Bids will
be accepted.

The Cap Price shall be at least 105% of the Floor Price and shall not be more than 120% of
the Floor Price.

Cut-Off Price

The Issue Price, which shall be any price within the Price band as finalized by our Company|
in consultation with the BRLM which shall be any price within the Price Band. Only Individual
Bidders are entitled to Bid at the Cut off Price. QIBs and Non-Institutional Investors are not|
entitled to Bid at the Cut-off Price.

Client Id Client Identification Number maintained with one of the Depositories in relation to demat
account
Collecting Depository | A depository participant as defined under the Depositories Act, 1996, registered with SEBI

Participants or CDPs

and who is eligible to procure bids at the Designated CDP Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Controlling Branches of the | Such branches of the SCSBs which coordinate with the BRLM, the Registrar to the Issue
SCSBs and the Stock Exchange.
Demographic Details The demographic details of the bidders such as their Address, PAN, name of the bidder

father/husband, investor status, occupation and Bank Account details.
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Depository / Depositories

A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996 as amended from time to time, being
NSDL and CDSL.

Depositories Act

The Depositories Act, 1996, as amended from time to time

Designated Date

On the Designated Date, the amounts blocked by SCSBs are transferred from the ASBA|
Accounts to the Public Issue Account and/ or unblocked in terms of this Red Herring
Prospectus.

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Bid cum Application Form from
the ASBA bidder and a list of which is available on the website of SEBI at
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/ Recognized-Intermediaries or at such
other website as may be prescribed by SEBI from time to time

Designated CDP Locations

Such locations of the CDPs where bidder can submit the Bid cum Application Forms to
Collecting Depository Participants.

The details of such Designated CDP Locations, along with names and contact details of the
Collecting Depository Participants eligible to accept Bid cum Application Forms are
available on the websites of the Stock Exchange i.e. www.bseindia.com

Designated RTA Locations

Such locations of the RTAs where bidder can submit the Bid cum Application Forms to
RTAs. The details of such Designated RTA Locations, along with names and contact details
of the RTAs eligible to accept Bid cum Application Forms are available on the

websites of the Stock Exchange i.e. www.bseindia.com

Designated
Intermediaries/Collecting Agent

The members of the Syndicate, sub-syndicate/agents, SCSBs, Registered Brokers, CDPs and
RTAs, who are categorized to collect Application Forms from the Applicant, in relation to
the Issue.

Designated Market Maker

Aftertrade Broking Private Limited will act as the Market Maker and has agreed to receive or
deliver the specified securities in the market making process for a period of three years from the
date of listing of our EquityShares or for a period as may be notified by amendment to SEBI
ICDR Regulations.

Designated Stock Exchange

SME Platform of BSE Limited (“BSE SME”)

DP

Depository Participant

DP ID

Depository Participant’s Identity Number

Draft Red Herring Prospectus

The Draft Red Herring Prospectus issued in accordance with section 26 and Section 32 of the
Companies Act, 2013 and filed with the BSE under SEBI (ICDR) Regulations 2018.

Eligible NRI

A Non-Resident Indian in a jurisdiction outside India where it is not unlawful to make an
offer or invitation under the Issue and in relation to whom this Red Herring Prospectus will
constitute an invitation to subscribe for the Equity Shares.

Engagement Letter

The Engagement letter dated March 18, 2024 executed between Issuer and BRLM.

Equity Shares

Equity Shares of our Company of face value Rs. 10.00 each

Electronic Transfer of Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Eligible QFIs

QFIs from such jurisdictions outside India where it is not unlawful to make an offer or
invitation under the Issue and in relation to whom the Prospectus constitutes an invitation to
purchase the Equity Shares Issued thereby and who have opened demat accounts with
SEBI registered qualified depositary participants.

Eligible NRI(s)

An NRI(s) from such a jurisdiction outside India where it is not unlawful to make an Offer
or invitation under this Issue and in relation to whom the Bid cum Application Form and the
Prospectus will constitute an invitation to purchase the equity shares.

Escrow Account

Accounts opened with the Banker to the Issue

FII. / Foreign Institutional | Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Investors)

Investors Regulations, 1995, as amended) registered with SEBI under applicable laws in India.

First/ Sole bidder The bidder whose name appears first in the Bid cum Application Form or Revision Form.

Floor Price The lower end of the Price Band, subject to any revision(s) thereto, not being less than the
face value of Equity Shares, at or above which the Issue Price and the Anchor Investor Issue
Price will be finalised and below which no Bids will be accepted

Foreign Venture Capital | Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign Venture

Investors Capital Investor) Regulations, 2000.
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FPI / Foreign Portfolio Investor

A Foreign Portfolio Investor who has been registered pursuant to the of Securities and
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, provided that any
FII or QFI who holds a valid certificate of registration shall be deemed to be a foreign
portfolio investor till the expiry of the block of three years for which fees have been paid as
per the SEBI (Foreign Institutional Investors) Regulations, 1995, as amended

Fraudulent Borrower

Fraudulent borrower as defined under Regulation 2(1)(11l) of the SEBI ICDR

Fresh Issue

The Fresh Issue of 69,64,000 Equity Shares aggregating up to X [e] Lakhs.

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018

General Corporate Purpose

Include such identified purposes for which no specific amount is allocated or any amount so
specified towards general corporate purpose or any such purpose by whatever name called, in
the offer document. Provided that any issue related expenses shall not be considered as a part]
of general corporate purpose merely because no specific amount has been allocated for such
expenses in the offer document.

General Information Document The General Information Document for investing in public issues prepared and issued in
(GID) accordance with the circulars (CIR/CFD/DIL/12/2013) dated October 23, 2013, notified by
SEBI and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) dated
November 10, 2015 and (SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 and
circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 notified by SEBI.
GIR Number General Index Registry Number.

Issue Agreement

The agreement dated October 26, 2024 and supplementary agreement dated July 04, 2025
amongst our Company and the BRLM, pursuant to which certain arrangements are agreed to
in relation to the Issue.

IPO/ Issue / Issue Size/
Public Issue

Initial Public Offering

Issue / Issue Size/ Initial
PublicOffer/ Initial Public Offer/
Initial Public Offering/ IPO

The initial public offering of 69,64,000 Equity Shares for cash at a price of X [e] each,
aggregating up to X [e®] Lakhs comprising the Fresh Issue only.

Offer document

Offer document Includes Red Herring Prospectus and Prospectus filed with Registrar of|
Companies.

Issue closing

Our Issue shall close on September 02", 2025.

Issue opening

Our Issue shall open on August 29', 2025.

Issue Period

The periods between the Issue Opening Date and the Issue Closing Date inclusive of both|
days and during which prospective Applicants may submit their Bidding application

Issue Proceeds

Proceeds to be raised by our Company through this Fresh Issue, for further details please refer
chapter titled “Objects of the Issue” on page 83 of this Red Herring Prospectus

Issue Price

The Price at which the Equity Shares are being issued/offered by our Company under this
Red Herring Prospectus being Rs. [®] per equity share.

Listing Agreement

The Equity Listing Agreement to be signed between our Company and the BSE.

Market Making Agreement

The Market Making Agreement dated July 14, 2025between our Company, Book Running
Lead Manager and Market Maker

Market Maker The Market Maker of our Company being Aftertrade Broking Private Limited.

Market Maker  Reservation | The reserved portion of 3,50,000 Equity Shares of Rs. 10 each at an Issue price of Rs. [@]
Portion each aggregating to Rs. [e] Lakhs to be subscribed by Market Maker in this Issue.
Monitoring Agency The monitoring Agency of our company being Acuite Ratings & Research Limited

Monitoring Agency Agreement

The Monitoring Agency Agreement dated May 22, 2025 between our Company, Book|
Running Lead Manager and Monitoring Agency.

Mutual Funds

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996,as
amended from time to time

Net Issue The Issue (excluding the Market Maker Reservation Portion) of 66,14,000 Equity Shares|
of Face Value of % 10.00 each fully paid for cash at a price of X [®] Equity Share aggregating
% [e]Lakhs by our Company.

Net Proceeds The proceeds from the Issue less the Issue related expenses applicable to the Fresh Issue.
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NPCI NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all
retail payments in India. It has been set up with the guidance and support of the
Reserve Bank of India (RBI) and Indian Banks Association (IBA).
Net QIB Portion The portion of the QIB Portion less the number of Equity Shares Allocated to the Anchor

Investors.

Non-Institutional Investors /

bidder

Investors other than Individual Investors, NRIs and QIBs who apply for the Equity
Shares of a value of more than minimum application amount.

Non-Resident

A person resident outside India, as defined under FEMA Act, 1999 and includes Eligible
NRIs, Eligible QFIs, FlIs registered with SEBI and FVClIs registered with SEBI

NSE

National Stock Exchange of India Limited

Overseas Corporate Body/ OCB

Overseas Corporate Body means and includes an entity defined in clause (xi) of Regulation
2 of the Foreign Exchange Management (Withdrawal of General Permission to Overseas
Corporate Bodies (OCB*s) Regulations 2003 and which was in existence on the date of the
commencement of these Regulations and immediately prior to such commencement was
eligible to undertake transactions pursuant to the general permission granted under the
Regulations. OCBs are not allowed to invest in this Issue.

Pay-in-Period

The period commencing on the Bid/ Issue Opening date and extended till the closure of the
Anchor Investor Pay-in-Date.

Payment through electronic

transfer of funds

Payment through NECS, NEFT or Direct Credit, as applicable

Person/Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership, limited liability company,
joint venture, or trust or any other entity or organization validly constituted and/or
incorporated in the jurisdiction in which it exists and operates, as the context requires.

Price Band

Price band of a minimum price of X [e] per Equity Share (Floor Price) and the maximum
price of X [e] per Equity Share (Cap Price) including any revisions thereof. The Cap Price
shall be at least 105% of the Floor Price and shall be less than or equal to 120% of the Floor
Price.

The Price Band and the minimum Bid Lot for the Issue will be decided by our Company, in
consultation with the BRLM, and will be advertised in all editions of the English National
Daily newspaper Financial Express, all editions of the Hindi National Daily newspaper
Jansatta and Delhi edition of Regional language daily newspaper Pratah Kiran (Hindi being
the regional language of Delhi, where our Registered Office is located) at least two Working
Days prior to the Bid/Issue Opening Date, with the relevant financial ratios calculated at the
Floor Price and at the Cap Price, and shall be made available to the Stock Exchanges for the
purpose of uploading on their respective website.

Prospectus

The Prospectus to be filed with the RoC in accordance with the Companies Act, 2013, and the|
SEBI ICDR Regulations containing, inter alia, the Issue Price that is determined at the

end of the Book Building Process, the size of the Issue and certain other information,
including any addenda or corrigenda thereto.

Public Issue Account

Account opened with the Bankers to the Issue to receive monies from the SCSBs from the
bank account of the ASBA bidder, on the Designated Date.

Public Issue Account Agreement

Agreement to be entered into by our Company, the Registrar to the Issue, the Book Running
Lead Manager, and the Public Issue Bank/Banker to the Issue for collection of the|
Application Amounts.

Qualified Foreign Investors /
QFIs

Non-resident investors other than SEBI registered FIIs or sub-accounts or SEBI registered
FVCIs who meet ‘know your client’ requirements prescribed by SEBI.
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Qualified
QIBs

Institutional ~ Buyers

A Mutual Fund, Venture Capital Fund and Foreign Venture Capital Investor registered with
the SEBI, a foreign institutional investor and sub-account (other than a sub-account which
is a foreign corporate or foreign individual), registered with the SEBI; a public financial
institution as defined in Section 2(72) of the Companies Act, 2013; a scheduled commercial
bank; a multilateral and bilateral development financial institution; a state industrial
development corporation; an insurance company registered with the Insurance Regulatory
and Development Authority; a provident fund with minimum corpus of Rs. 25.00 Crore; a
pension fund with minimum corpus of Rs 25.00 Crore; National Investment Fund set up by
resolution No. F. No. 2/3/2005 — DDII dated November 23, 2005 of the Government of India
published in the Gazette of India, insurance funds set up and managed by army, navy or air
force of the Union of India and insurance funds set up and managed by the Department of
Posts, India.

Red Herring Prospectus / RHP

The Red Herring Prospectus to be issued in accordance with Section 32 of the Companies
Act, 2013 and the provisions of the SEBI ICDR Regulations, which will not have complete
particulars of the price at which the Equity Shares will be Issued and the size of the Issue,
including any addenda or corrigenda thereto

Refund Account (s)

Account(s) to which monies to be refunded to the Applicants shall be transferred from the
Public Issue Account in case listing of the Equity Shares does not occur.

Refund Bank(s) / Refund

Banker(s)

Bank(s) which is / are clearing member(s) and registered with the SEBI as Bankers to the
Issue which the Refund Accounts will be opened in case listing of the Equity Shares does
not occur, in this case being ICICI Bank Limited.

Registrar/ Registrar to the Issue
/RTA/RTI

Registrar to the Issue being Kfin Technologies Limited

Registrar Agreement

The agreement dated October 26, 2024 and supplementary agreement dated July 04, 2025
entered into between our Company, and the Registrar to the Issue in relation to the
responsibilities and obligations of the Registrar tothe Issue pertaining to the Issue.

Regulations

SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2018 as amended from
time to time.

Individual Investors

Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who applyfor
the minimum application size.

Individual Investors Portion

The portion of the Issue being not less than 35% of the Issue consisting of 37,38,000 Equity|
Shares which shall be available for allocation to Individual Bidders in accordance with the
SEBI ICDR Regulations, which shall not be less than the minimum Bid Lot, subject to valid
Bids being received at or above the Issue Price.

Registered Broker

Individuals or companies registered with SEBI as “Trading Members”(except Syndicate/
Sub-Syndicate Members) who hold valid membership of either BSE or NSE having right to
trade in stocks listed on Stock Exchanges, through which investors can buy or sell securities
listed on  stock exchanges, a list of which is available on
https://www.bseindia.com/members/MembershipDirectory.aspx

Reserved Category/ Categories

Categories of persons eligible for making bid under reservation portion.

Reservation Portion

The portion of the Issue reserved for category of eligible bidders as provided under the SEBI
(ICDR) Regulations, 2018

Revision Form

The form used by the bidders to modify the quantity of Equity Shares or the bid Amount in
any of their Bid cum Application Forms or any previous Revision Form(s)

Self-Certified Syndicate Bank(s)
/ SCSB(s)

Banks which are registered with SEBI under the Securities and Exchange Board of India|
(Bankers to an Issue) Regulations, 1994 and Issue services of ASBA, including blocking of
bank account, a list of which is available http://www.sebi.gov.in/pmd/scsb.pdf

SME Exchange

SME Platform of the Bombay Stock Exchange of India Limited (“BSE SME”)

Sponsor Bank

Shall mean a Banker to the Issue registered with SEBI which is appointed by the issuer toact
as a conduit between the Stock Exchanges and National Payments Corporation of

India in order to push the mandate collect requests and/or payment instructions of the
Individual investors into the UPIL.

Sub- Account

Sub- accounts registered with SEBI under the Securities and Exchange Board of India
(Foreign Institutional Investor) Regulations, 1995, other than sub-accounts which areforeign
corporate or foreign individuals.

9|Page


https://www.bseindia.com/members/MembershipDirectory.aspx
http://www.sebi.gov.in/pmd/scsb.pdf

Syndicate Member/ Members of
the Syndicate

Intermediaries registered with SEBI eligible to act as a syndicate member and who is
permitted to carry on the activity as an underwriter, in this case being Aftertrade Broking
Private Limited

Syndicate Includes the BRLM, Syndicate Members and Sub Syndicate Members
Syndicate =~ ASBA Bidding | Bidding Centres where an ASBA Bidder can submit their Bid in terms of SEBI Circular no.
Locations CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mumbai, Chennai, Kolkata, Delhi

Syndicate Agreement

The agreement dated July 14, 2025 entered into amongst our Company, the BRLM and the
Syndicate Members, in relation to the collection of Bids in this Issue

Transaction Registration Slip/
TRS

The slip or document issued by a member of the Syndicate or an SCSB (only on demand),
as the case may be, to the bidders, as proof of registration of the bid.

Underwriters

The Underwriter of our Company being 3Dimension Capital Services Limited and Prabhat
Financial Services Limited

Underwriting Agreement

The Agreement dated, August 13, 2025 entered between the Underwriters, BRLM and our
Company.

Unified Payments Interface (UPI)

UPI is an instant payment system developed by the NPCI. It enables merging several
banking features, seamless fund routing & merchant payments into one hood. UPI allows
instant transfer of money between any two person’s bank accounts using a payment address
which uniquely identifies a person’s bank Account.

UPI Bidders

Collectively, individual investors applying as Individual Bidders in the Individual Portion,and
individuals applying as Non-Institutional Bidders with a Bid Amount of up to ¥500,000in the
Non-Institutional Portion.

Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022,
all individual investors applying in public issues where the application amount is up to
%500,000 shall use the UPI Mechanism and shall provide their UPI ID in the Bid cum
Application Form submitted with: (i) a Syndicate Member, (ii) a stock broker registered with
arecognized stock exchange (whose name is mentioned on the website of the stock exchange
as eligible for such activity), (iii) a depository participant (whose name is mentioned on the
website of the stock exchange as eligible for such activity), and (iv) a registrar to an issue
and share transfer agent (whose name is mentioned on the website of the stock exchange as
eligible for such activity)

UPI Circulars

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular number
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular number
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and as amended pursuant to SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022 and any subsequent
circulars or notifications issued by SEBI in this regard and any subsequent circulars or
notifications issued by SEBI in this regard.

UPI ID

ID created on Unified Payment Interface (UPI) for single-window mobile payment system
developed by the National Payments Corporation of India (NPCI)

UPI Mandate Request

A request (intimating the II by way of a notification on the UPI bid and by way of a SMS
directing the II to such UPI bid) to the II initiated by the Sponsor Bank to authorise blocking
of funds on the UPI bid equivalent to bid Amount and subsequent debit of funds in

case of Allotment

UPI mechanism

The bidding mechanism that may be used by an II to make a bid in the Issue in accordancewith
SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018

UPI PIN

Password to authenticate UPI transaction

U.S. Securities Act

U.S. Securities Act of 1933, as amended
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Venture Capital Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of India
(Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable
laws in India.

Wilful Defaulter or Fraudulent
Borrower

As defined under Regulation 2(1)(1ll) of SEBI (ICDR) Regulations, 2018 which means a
person or an issuer who or which is categorized as a wilful defaulter by any bank or financial
institution (as defined under the Companies Act, 2013) or consortium thereof, in accordance
with the guidelines on wilful defaulters issued by the Reserve Bank of India.

Working Day

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulation, working day means
all days on which commercial banks in the city as specified in the Red Herring Prospectus
are open for business:-

. However, in respect of announcement of price band and Issue Period, working day shall

mean all days, excluding Saturday, Sundays and Public holidays, on which commercial
banks in the city as notified in this Prospectus are open for business.

. In respect to the time period between the Issue closing date and the listing of the specified

securities on the stock exchange, working day shall mean all trading days of the Stock

Exchanges, excluding Sundays and bank holiday in accordance with circular issued by
SEBI.

COMPANY AND INDUSTRY RELATED TERMS

Technical and Industry Related Terms

Term Full Form

AC Alternating Current

CTU Central Transmission Utility

D/C Double Circuit

DC Direct Current

DISCOM Distribution companies

EHS Environment, Occupational Health and Safety
EHV Extra High Voltage

EV Electric vehicles

EPC Engineering, Procurement and construction
GW Giga watt

HT High Tension Transmission Line

HVDC high-voltage, direct current

KWh Kilowatt per hour

KWp Kilowatt Peak

KW Kilowatt

MW Mega watt

NISM National Institute of Solar Energy

OHSAS Occupational Health and Safety Assessment Series
PPA Power Purchase Agreement

PV Photovoltaic / photo-voltaic

REC Renewable Energy Corporation

RESCO Renewable Energy Service Company

RPO Renewable Purchase Obligations

RTS Rooftop Solar

SECI Solar Energy Corporation of India

Solar PV Solar Photovoltaic

TSA Transmission Service Agreement

uv Ultra Violet

\Y Volt
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ABBREVIATIONS

Abbreviation Full Form

AS / Accounting Standard Accounting Standards as issued by the Institute of Chartered Accountants of India

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

ASBA Applications Supported by Blocked Amount

Amt Amount

AIF Alternative Investment Funds registered under the Securities and Exchange Board of India
(Alternative Investment Funds) Regulations, 2012, as amended.

AY Assessment Year

AOA Articles of Association

Approx Approximately

B. A Bachelor of Arts

BBA Bachelor of Business Administration

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc Bachelor of Science

B. Tech Bachelor of Technology

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstruction

BRLM Book Running Lead Manager

BSE BSE Limited

BSE SENSEX Sensex in an index; market indicator of the position of stock that is listed in the BSE

Banking Regulation Act The Banking Regulation Act, 1949

CDSL Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

Category I Alternate Investment | AIFs who are registered as “Category I Alternative Investment Funds” under the SEBI AIF

Fund / Category I AIF Regulations

Category I Foreign Portfolio
Investor(s) / Category I FPIs

FPIs who are registered as “Category I foreign portfolio investors” under the SEBI FPI
Regulations

Category II Alternate Investment
Fund / Category 11 AIF

AlFs who are registered as “Category II Alternative Investment Funds” under the SEBI AIF
Regulations

Category II Foreign Portfolio
Investor(s) / Category 11 FPIs

FPIs who are registered as “Category II foreign portfolio investors” under the SEBI FPI
Regulations

Category I Alternate
Investment Fund / Category 111
AIF

AlFs who are registered as “Category III Alternative Investment Funds” under the SEBI AIF
Regulations

CA Chartered Accountant

CB Controlling Branch

CDSL Central Depository Services (India) Limited
CC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CS Company Secretary

CSR Corporate social responsibility.

CS & CO Company Secretary & Compliance Officer
CFO Chief Financial Officer

CENVAT Central Value Added Tax

CIBIL Credit Information Bureau (India) Limited
CST Central Sales Tax
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COVID - 19 A public health emergency of international concern as declared by the World Health
Organization on January 30, 2020 and a pandemic on March 11, 2020

CWA/ICWA/CMA Cost and Works Accountant

CMD Chairperson and Managing Director

Companies Act

Unless specified otherwise, this would imply to the provisions of the Companies Act, 2013 to
the extent notified) and /or Provisions of Companies Act, 1956 w.r.t. the sections which have
not yet been replaced by the Companies Act, 2013 through any official notification

Depository or Depositories

NSDL and CDSL.

DIN

Director Identification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce, Government of India
DP Depository Participant

DP ID Depository Participant’s Identification Number

EBITDA Earnings Before Interest, Taxes, Depreciation & Amortisation
ECS Electronic Clearing System

ESIC Employee’s State Insurance Corporation

EPS Earnings Per Share

EGM /EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan

EXIM/ EXIM Policy Export — Import Policy

FCNR Account Foreign Currency Non-Resident Account

FIPB Foreign Investment Promotion Board

FY / Fiscal/Financial Year

Period of twelve months ended March 31 of that particular year, unless otherwise stated

FEMA

Foreign Exchange Management Act, 1999 as amended from time to time, and the regulations
framed there under.

FEMA Regulations Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside
India) Regulations, 2017

FCNR Account Foreign Currency Non-Resident Account

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

Fls Financial Institutions

FIIs Foreign Institutional Investors (as defined under Foreign Exchange Management (Transfer or
Issue of Security by a Person Resident outside India) Regulations, 2000) registered with SEBI
under applicable laws in India

FPIs Foreign Portfolio Investors as defined under the SEBI FPI Regulations.

FTA Foreign Trade Agreement.

FVCI Foreign Venture Capital Investors registered with SEBI under the Securities and Exchange
Board of India (Foreign Venture Capital Investors) Regulations, 2000.

FV Face Value

Gol/Government Government of India

GDP Gross Domestic Product

GAAP Generally Accepted Accounting Principles in India

GST Goods and Service Tax

GVA Gross Value Added

HNI High Net Worth Individual

HUF Hindu Undivided Family

ICAI The Institute of Chartered Accountants of India

ICAI/ICMALI (Previously known| The Institute of Cost Accountants of India

as ICWAI)

IMF International Monetary Fund

INR / %/ Rupees/Rs. Indian Rupees, the legal currency of the Republic of India

1P Index of Industrial Production

1IPO Initial Public Offer

ICSI The Institute of Company Secretaries of India

IFRS International Financial Reporting Standards
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I.T. Act Income Tax Act, 1961, as amended from time to time

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise

Indian GAAP Generally Accepted Accounting Principles in India

IRDA Insurance Regulatory and Development Authority

KMP Key Managerial Personnel

Ltd. Limited

MAT Minimum Alternate Tax

MCA Ministry of Corporate Affairs, Government of India

MoF Ministry of Finance, Government of India

M-o-M Month-On-Month

MOU Memorandum of Understanding

M. A Master of Arts

M.B. A Master of Business Administration

M. Com Master of Commerce

Mn Million

M. E Master of Engineering

MRP Maximum Retail Price

M. Tech Masters of Technology

Merchant Banker Merchant Banker as defined under the Securities and Exchange Board of India (Merchant
Bankers) Regulations, 1992

MAPIN Market Participants and Investors Database

MSMEs Micro, Small and medium Enterprises

MoA Memorandum of Association

NA Not Applicable

Net worth The aggregate of paid up Share Capital and Share Premium account and Reserves and Surplus
(Excluding revaluation reserves) as reduced by aggregate of Miscellaneous Expenditure (to
the extent not written off) and debit balance of Profit & Loss Account

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NPV Net Present Value

NRIs Non-Resident Indians

NRE Account Non-Resident External Account

NRO Account Non-Resident Ordinary Account

NSE National Stock Exchange of India Limited

NOC No Objection Certificate

NSDL National Securities Depository Limited

OCB Overseas Corporate Bodies

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

RBI The Reserve Bank of India

ROE Return on Equity

R&D Research & Development
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RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time

SCSB Self-Certified Syndicate Banks

SEBI Securities and Exchange Board of India

SEBI Act The Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations Securities and Exchange Board of India (Alternative Investments Funds) Regulations, 2012, as
amended from time to time

SEBI FII Regulations Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995, as
amended from time to time

SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, as
amended from time to time

SEBI FVCI Regulations Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations, 2000,
as amended from time to time

SEBI ICDR Regulations Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended from time to time

SEBI Insider Trading Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015,

Regulations as amended from time to time.

SEBI LODR Regulations Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended from time to time

SEBI (PFUTP)
Regulations/PFUTP Regulations

SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Markets)
Regulations, 2003

SEBI SAST Regulations Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended from time to time

SEBI VCF Regulations Securities and Exchange Board of India (Venture Capital Fund) Regulations, 1996, as
repealed by the SEBI AIF Regulations, as amended

SICA Sick Industrial Companies (Special provisions) Act, 1985, as amended from time to time

SME Small and Medium Enterprises

Stamp Act The Indian Stamp Act, 1899, as amended from time to time

State Government The Government of a State of India

Stock Exchanges Unless the context requires otherwise, refers to, the BSE

STT Securities Transaction Tax

Sec. Section

SPV Special Purpose Vehicle

Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

TAN Tax Deduction Account Number

TDS Tax Deducted at Source

TRS Transaction Registration Slip

TIN Taxpayers Identification Number

US/United States United States of America

UPI Unified Payments Interface as a payment mechanism through National Payments Corporation
of India with Application Supported by Block Amount for applications in public issues by
individual investors through SCSBs

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

VCF / Venture Capital Fund

Foreign Venture Capital Funds as defined under the SEBI AIF Regulations

VAT

Value Added Tax

w.e.f. With effect from

WIP Work in process

Wilful Defaulter An entity or person categorised as a wilful defaulter by any bank or financial institution or
consortium thereof, in terms of regulation 2(1)(11l) of the SEBI ICDR Regulations

YoY Year over Year
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The words and expressions used but not defined in this Red Herring Prospectus will have the same meaning as assigned to suchterms
under the Companies Act, the Securities and Exchange Board of India Act, 1992 (the “SEBI Act”), the SCRA, the DepositoriesAct and

the rules and regulations made thereunder.

Notwithstanding the foregoing, terms in “Description of Equity Shares and Terms of the Articles of Association”, “Statement of
Possible Tax Benefits”, “Industry Overview”, “Key Regulations and Policies”, “Financial Information of our Company”,
“Outstanding Litigations and Material Developments” and “Issue Procedure”, will have the meaning ascribed to such terms in these
respective sections.
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CERTAIN CONVENTIONS; PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Certain Conventions

All references in the Red Herring Prospectus to “India” are to the Republic of India. All references in the Red Herring Prospectus to
the “U.S.”, “USA” or “United States” are to the United States of America.

In this Red Herring Prospectus, the terms “we”, “us”, “our”, the “Company”, “our Company”, “SUGS LLOYD LIMITED”, “SUGS”,
and, unless the context otherwise indicates or implies, refers to SUGS LLOYD LIMITED. In this Red Herring Prospectus, unless the
context otherwise requires, all references to one gender also refers to another gender and the word “Lac / Lakh” means “one hundred
thousand”, the word “million (mn)” means “Ten Lac / Lakh”, the word “Crore” means “ten million” and the word “billion (bn)” means
“one hundred crore”. In this Red Herring Prospectus, any discrepancies in any table between total and the sum of the amounts listed
are due to rounding-off.

Use of Financial Data

Unless stated otherwise, throughout this Red Herring Prospectus, all figures have been expressed in Rupees and Lakh. Unless stated
otherwise, the financial data in the Red Herring Prospectus is derived from our financial statements prepared and restatedfor the
financial years ended on March 31, 2025, March 31, 2024 and 2023 on consolidated basis in accordance with Indian GAAP, the
Companies Act and SEBI (ICDR) Regulations, 2018 included under Section titled “Financial Information of our Company”
beginning on page 196 of this Red Herring Prospectus. Our fiscal year commences on April 1 of every year and ends on March 31st of
every next year.

There are significant differences between Indian GAAP, the International Financial Reporting Standards (“IFRS”) and the Generally
Accepted Accounting Principles in the United States of America (“U.S. GAAP”). Accordingly, the degree to which the Indian GAAP
financial statements included in this Red Herring Prospectus will provide meaningful information is entirely dependent on the reader’s
level of familiarity with Indian accounting practice and Indian GAAP. Any reliance by persons not familiar with Indian accounting
practices on the financial disclosures presented in this Red Herring Prospectus should accordingly be limited. We have not attempted
to explain those differences or quantify their impact on the financial data included herein, and we urge you to consult your own
advisors regarding such differences and their impact on our financial data.

Any percentage amounts, as set forth in “Risk Factors”, “Business Overview”, “Management’s Discussion and Analysis of Financial
Condition and Results of Operations” and elsewhere in the Red Herring Prospectus unless otherwise indicated, have been calculated
on the basis of the Company’s restated financial statements prepared in accordance with the applicable provisions of the Companies
Act, Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our Peer Review Auditor, set
out in section titled “Financial Information of our Company” beginning on page 196 of this Red Herring Prospectus.

For additional definitions used in this Red Herring Prospectus, see the section “Definitions and Abbreviations” on page 01 of this
Red Herring Prospectus. In the section titled “Description of Equity Shares and Terms of the Articles of Association”, on page 314
of the Red Herring Prospectus defined terms have the meaning given to such terms in the Articles of Association of our Company.
Currency and Units of Presentation

All references to:

»  “Rupees” or “INR” or “Rs.” or “X” are to Indian Rupee, the official currency of the Republic of India; and
»  “USD” or “US$” are to United States Dollar, the official currency of the United States.

Our Company has presented certain numerical information in this Red Herring Prospectus in “Lakhs” units. One Lakh represents
1,00,000. In this Red Herring Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are due
to rounding off. All figures derived from our Financial Statements in decimals have been rounded off to the second decimal and all
percentage figures have been rounded off to two decimal places.

Exchange rates
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This Red Herring Prospectus contains conversions of certain other currency amounts into Indian Rupees that have been presented
solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as a representation that these currency
amounts could have been, or can be converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between the Indian Rupee and
other foreign currencies:

Currency Exchange rate as on (in 2)

March 28, 2025 ‘ March 28, 2024 March 31, 2023 ‘ March 31, 2022
1 USD 85.58 83.37 82.22 75.81

Note: The exchange rates March 30, 2025, March 29, 2025, March 31, 2024, and March 30, 2024, are unavailable due to the weekend
(Saturday and Sunday, respectively). Since March 29, 2024, was a public holiday, we will use the exchange rate as on March 28,
2025 and March 28, 2024 for relevant references.

(Source: www.fbil.org.in )
Use of Industry & Market Data

Unless stated otherwise, industry and market data and forecast used throughout the Red Herring Prospectus was obtained frominternal
Company reports, data, websites, Industry publications report as well as Government Publications. Industry publication data and
website data generally state that the information contained therein has been obtained from sources believed to be reliable, but that
their accuracy and completeness and underlying assumptions are not guaranteed and their reliability cannot be assured.

Although, we believe industry and market data used in the Red Herring Prospectus is reliable, it has not been independently verified
by us or the BRLM or any of their affiliates or advisors. Similarly, internal Company reports and data, while believed by us to be
reliable, have not been verified by any independent source. There are no standard data gathering methodologies in the industry in
which we conduct our business and methodologies and assumptions may vary widely among different market and industry sources.

In accordance with the SEBI (ICDR) Regulations, the section titled “Basis for Issue Price” on page 90 of the Red Herring Prospectus

includes information relating to our peer group companies. Such information has been derived from publicly available sources, and
neither we, nor the BRLM, have independently verified such information.
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FORWARD LOOKING STATEMENTS

All statements contained in this Red Herring Prospectus that are not statements of historical fact constitute forward-looking statements. All statements
regarding our expected financial condition and results of operations, business, plans and prospects are forward-looking statements. These forward-
looking statements include statements with respect to our business strategy, our revenue and profitability, our projects and other matters discussed in
this Red Herring Prospectus regarding matters that are not historical facts. We have included statements in the Red Herring Prospectus which contain

ELEN TS CLENNTS CLNNTS

words or phrases such as “will”, “aim”, “is likely to result”, “believe”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”, “plan”,
13 LR INTY 9% < tE 13 . . 2% G RT3 b 9% < EE 13 . t2 . b M . b b
contemplate”, “seek to”, “future”, “objective”, “goal”, “project”, “should”, “will pursue” and similar expressions or variations of such expressions,

that are “forward- looking statements”. Also, statements which describe our strategies, objectives, plans or goals are also forward-looking statements.

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results to differ materially from
those contemplated by the relevant forward-looking statement. Forward-looking statements reflect our current viewswith respect to future events and
are not a guarantee of future performance. These statements are based on our management’s beliefsand assumptions, which in turn are based on
currently available information. Although we believe the assumptions upon which theseforward-looking statements are based are reasonable, any of
these assumptions could prove to be inaccurate, and the forward-lookingstatements based on these assumptions could be incorrect. Important factors
that could cause actual results to differ materially from our expectations include but are not limited to:

Disruptions in our service process.

Our ability to successfully implement our strategy, our growth and expansion, technological changes.

Increased competition in EPC Industry in Electrical Sector.

Factors affecting EPC Industry in Electrical Sector.

Fail to attract, retain and manage the transition of our management team and other skilled employees;

Our ability to protect our intellectual property rights and not infringing intellectual property rights of other parties;

Ability to respond to technological changes;

Failure to comply with regulations prescribed by authorities of the jurisdictions in which we operate;

Inability to successfully obtain registrations in a timely manner or at all;

General economic and business conditions in the markets in which we operate and in the local, regional and nationaleconomies;

Our ability to effectively manage a variety of business, legal, regulatory, economic, social and political risks associated withour

operations;

12. Recession in the market;

13. Changes in laws and regulations relating to the industries in which we operate;

14. Effect of lack of infrastructure facilities on our business;

15. Failure to obtain any approvals, licenses, registrations and permits in a timely manner;

16. Changes in political and social conditions in India or in countries that we may enter, the monetary and interest rate policies ofIndia and
other countries, inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or prices;

17. Uncertainty in relation to continuing effect of the COVID-19 pandemic on our business and operations.

18. Occurrence of natural disasters or calamities affecting the areas in which we have operations;

19. Conflicts of interest with affiliated companies, the promoter group and other related parties;

20. The performance of the financial markets in India and globally;

21. Any adverse outcome in the legal proceedings in which we are involved;

22. Our ability to expand our geographical area of operation;

23. Concentration of ownership among our Promoters.
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For further discussion of factors that could cause our actual results to differ, see the Section titled "Risk Factors"; “Business Overview” & and
"Management’s Discussion and Analysis of Financial Condition and Results of Operations” beginning on page 28, 122 & 236 respectively of the
Red Herring Prospectus. By their nature, certain market risk disclosures are only estimates and could be materially different from what actually occurs
in the future. As a result, actual future gains or losses could materially differ from thosethat have been estimated.

There can be no assurance to investors that the expectations reflected in these forward-looking statements will prove to be correct. Given these

uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements and not to regard such statements to be a
guarantee of our future performance.

19|Page



Neither our Company, our Directors, our Officers, Book Running Lead Manager and Underwriter nor any oftheir respective affiliates have any
obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect the occurrence of underlying
events, even if the underlying assumptions do not come to fruition. In accordancewith SEBI requirements, our Company, and the Book Running Lead
Manager will ensure that investors in India are informed of material developments until such time as the grant of listing and trading permission by
the Stock Exchange for the Equity Shares allotted pursuant to this Issue.
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SECTION II: OFFER DOCUMENT SUMMARY

A. PRIMARY DETAIL OF BUSINESS AND INDUSTRY

Summary of Business

Our company operates in the renewable energy sector, with a primary focus on solar energy, electrical transmission and distribution,
and civil EPC (Engineering, Procurement, and Construction) projects. We provide a wide range of services, including the development
of power transmission and distribution infrastructure, construction of power substations, and the renovation, upgrading, and
modification of existing power systems.

Additionally, we also engage in providing solutions for Outage Management Solutions (OMS) using fault passage indicators, auto
reclosers, and Sectionalizer to various electricity DISCOM (Distribution Companies). In the civil construction domain, we offer
turnkey solutions for civil building construction and electrical substation work, particularly for government clients, with a strong
emphasis on serving power DISCOMs (Distribution Companies).

Our company also provides skilled manpower and staffing services to government organizations, specifically power DISCOMs,
ensuring the efficient operation and maintenance of energy infrastructure.

Segment Wise Revenue Breakup is as follows:

(Rs. in Lakhs)
Particulars For the period ended
2025 \ % of Turnover \ 2024 % of Turnover 2023 % of Turnover

Solar Sales 7,566.64 42.94 1820.68 27.96 212.81 5.95

Civil Sales 1,858.94 10.55 2563.32 39.36 2193.84 61.30

EPC Electrical 8,011.77 45.47 1893.76 29.08 1077.36 30.11

Man Power (Staffing) 182.51 1.04 234.82 3.61 94.6 2.64

Total 17,619.86 100 6,512.57 100.00 3,578.63 100.00

For further details, please refer chapter titled “Business Overview” beginning on Page no. 122 of this Red Herring Prospectus.

Summary of Industry

India's renewable energy sector, particularly solar energy, is experiencing rapid growth fueled by government policies and incentives.
The country aims to achieve ambitious renewable energy targets, with solar power leading the way. India's EPC (Engineering,
Procurement, and Construction) industry is a key player in the country's infrastructure development, spanning sectors like energy,
transportation, and real estate. India's electrical engineering sector drives the nation's power infrastructure, catering to diverse needs
from generation to distribution. With a focus on modernization and sustainability, the sector plays a pivotal role in meeting India's
rising energy demands.

For further details, please refer chapter titled “Industry Overview” beginning on Page no. 99 of this Red Herring Prospectus.
B. OURPROMOTERS

Our company is promoted by Mrs. Priti Shah and Mr. Santosh Kumar Shah. For further details, please refer to the chapter titled “Our
Promoter and Promoter Group” beginning on Page No. 191 of this Red Herring Prospectus.

C. SIZE OF THE ISSUE

The following table summarizes the details of the Issue size:

Issue of Equity Shares

69,64,000 Equity Shares aggregating to X [e] Lakhs

Public Issue of Equity Shares by our Company

The Issue consists of:

Fresh Issue 69,64,000 Equity Shares aggregating to X [e] Lakhs
Offer for Sale IL
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of which
Reserved for the Market Makers 3,50,000 Equity Shares aggregating to X [e] Lakhs
Net Issue to the Public 66,14,000 Equity Shares aggregating to X [e] Lakhs

The price band will be decided by our company in consultation with the Book Running Lead Manager (“BRLM”) and will be advertised
in all editions of the English national newspaper, all editions of the Hindi national newspaper and regional language newspaper, each
with wide circulation, at least 2 (two) working days prior to the bid/ Issue opening date with the relevant financial ratios calculated at
the floor price and the cap price and shall be made available to the SME platform of BSE Limited (“BSE SME”, referred to as the
“Stock Exchange”) for the purpose of uploading on their website for further details kindly refer to chapter titled “Terms of the Issue”
beginning on page 273 of this Red Herring Prospectus.

D. OBJECT OF THE ISSUE

The fund requirements for each of the Object of the Issue are stated as below:

S. No Particulars Amt. (R in Lakhs)
1. To Meet Working Capital Requirement 6400
2. General Corporate Purpose™ [e]

Total [e]

* To be finalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC. The amount utilized
for general corporate purposes shall not exceed 15.00% of the gross proceeds or X 10.00 Crores; whichever is lower.

E. PRE-ISSUE SHAREHOLDING OF OUR PROMOTERS AND PROMOTER GROUP AS A PERCENTAGE OF THE
PAID-UP SHARE CAPITAL OF THE COMPANY

Pre- Issue Post- Issue
Shares Held pelehires Shares Held % Shares Held
Held
Promoter

1. Mrs. Priti Shah 1,62,49,965 99.99 1,62,49,965 [e]
TOTAL (A) 1,62,49,965 99.99 1,62,49,965 [e]

Promoter Group
TOTAL (B) - - _— -
GRAND TOTAL (A+B) 1,62,49,965 99.99 1,62,49,965 [e]

For further details, refer chapter titled “Capital Structure” beginning on page no. 70 of this Red Herring Prospectus.
F. SUMMARY OF RESTATED FINANCIAL STATEMENT

Based on Restated Financial Statements for the years ended as on March 31, 2025, 2024 and 2023.
(Rs. in Lakhs)

Particulars For the year ended

March 31,2025 March 31, 2024 March 31, 2023
Share Capital 1,625.00 975.00 325.00
Net Worth 3864.25 2,186.49 1,138.06
Revenue from operations 17,619.86 6,512.57 3,578.63
Total Income 17,787.22 6,875.19 3,635.72
Profit after Tax 1,677.76 1,048.43 229.49
Earnings Per Share 10.32 6.45 3.10
Net Asset Value Per Share 23.78 13.46 15.35
Total Borrowings 7,482.53 1,856.95 835.91

For further information, please refer to chapter titled as “Restated Financial Information” on page 197 of this Red Herring

Prospectus.
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G. MATERIAL AUDITOR’S QUALIFICATIONS
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There are no material Auditor’s Qualifications which have not been given effect to in the Restated Financial Information.

For further information, please refer to chapter titled as “Restated Financial Information” on page 197 of this Red Herring

Prospectus.

H. SUMMARY OF OUTSTANDING LITIGATION ARE AS FOLLOWS:

Cases against our Company

Nature of Cases
Criminal Complaints

| No of Outstanding Cases

Amount involved (In Lakhs)

Statutory/ Regulatory Authorities

Taxation Matters

Other Litigation

Cases filed by our Company: -

Nature of Cases
Criminal Complaints

Statutory/ Regulatory Authorities

Other Litigation - Taxation

Other Litigation

Tax Proceedings against our company

Nature of Cases
Direct Tax

No. of Outstandlng Cases

Amount involved (In Lakhs)

Indirect Tax

Total

Cases against our Director

Nature of Cases
Criminal Complaints

No. of Outstandmg Cases

Amount involved (In Lakhs)

Statutory/ Regulatory Authorities

Taxation Matters

Other Litigation

Tax Proceedings against our company

Nature of Cases
Direct Tax

No. of Outstandmg Cases

Amount involved (In Lakhs)

Indirect Tax

Total

Proceedings by or against our KMPs and SMPs

Nature of Cases
Criminal

| No. of Outstanding Cases

Amount involved (In Lakhs)

Outstanding actions by Regulatory and
Statutory Authorities

Taxation Matters

Total
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For further information, please refer chapter titled “Outstanding Litigations and Material Developments” on page no. 249 of this Red
Herring Prospectus.

I. RISKFACTORS

Investors should read chapter titled “Risk Factors” beginning on page no. 28 of this Red Herring Prospectus to get a more
informed view before making any investment decisions.

J. SUMMARY OF CONTINGENT LIABILITIES
As on the Date of this Red Herring Prospectus, the company does not have any contingent liability.

For Further details, please refer chapter titled “Restated Financial Statements” beginning on page no. 197 of this Red Herring
Prospectus.

K. SUMMARY OF RELATED PARTY TRANSACTIONS

As required under Accounting Standard 18 "Related Party Disclosures" as notified pursuant to Company (Accounting Standard) Rules
20006, following are details of transactions during the year with related parties of the company as defined in AS 18.

Name of Related Parties Nature of Relationship

Priti Shah Managing Director

Kapil Dev Marwah Whole Time Director

Ghanshyam Dhananjay Gavali Non-Executive Director

Laxman Prasad Relative of Director

Santosh Kumar Shah Non-Executive Director and Relative of Director

Kavita Rani Non-Executive Independent Director

Rajveer Singh Non-Executive Independent Director

Nimmy Singh Chauhan Company Secretary (KMP)

Vicky Kumar Chief Financial Officer (KMP)

Satyakam Basu Chief Executive Officer (KMP)

Sugs Lloyd Staffing Private Limited Enterprise in which Director has Significant
Influence

Levana Infra Private Limited Associate Company

(Rs. in Lakhs)

. . . Year ended
Transactions with Related Parties 31-Mar-25 31-Mar24 | 31-Mar-23
1. Remuneration
- Priti Shah 118.30 109.55 93.57
- Kapil Dev Marwah 2.40 2.40 2.60

- Laxman Prasad - - -

2. Salary to Key Managerial Personnel

- Nimmy Singh Chauhan 6.61 - -
- Vicky Kumar 13.64 - -
- Satyakam Basu 19.89
3. Payment of Consultancy Fees
- Ghanshyam Dhananjay Gavali 12.70 12.00 -
- Santosh Kumar Shah 144.00 144.00 96.00
- Satyakam Basu 4.00 11.00 2.00
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4. Payment of Incentives Payable

- Santosh Kumar Shah - 10.00 -
S. Trade Receivable

- Levana Infra Private Limited - 39.69 (39.69)
6. Unsecured loan taken

- Levana Infra Private Limited 877.54 1,948.69 -

- Priti Shah 377.58
7. Unsecured loan repaid

- Levana Infra Private Limited 643.18 1,305.13 -

- Priti Shah 251.63
8. Short Term Loans & Advances Given

- Sugs Lloyd Staffing Private Limited 2.65 8.65 35.13
9. Short Term Loans & Advances Received Back

- Sugs Lloyd Staffing Private Limited 2.23 13.85 26.01
10. Income from Sale of Shares

- Priti Shah 60.21 98.34 -
11. | Imprest

- Priti Shah - 1.02 -

- Satyakam Basu 4.77 0.35 0.05

- Kapil Dev Marwah - 0.22 1.15

- Santosh Kumar Shah 3.61 (0.16) 0.16

- Vicky Kumar 1.36 - -
12. | Sitting Fees

- Kavita Rani 1.10 - -

- Rajveer Singh 1.10 - -

- Dilip Kumar Agarwalla 0.50
13. | Interest on Unsecured Loan

- Levana Infra Private Limited 75.09 - -

- Priti Shah 2.87 - -
14. | Rent

- Sugs Lloyd Staffing Private Limited 2.70 - -
15. | Remuneration payable

- Laxman Prasad 22.10 - -

Figures shown above are exclusive of GST & TDS

Note: Satyakam Basu was appointed as CEO on July 01, 2024, and hence was given salary from that date.
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(Rs. in Lakhs)

Related Parey Bal ~ Yearended
clated Farty Balances 31-Mar-25 31-Mar-24 31-Mar-23
1. Creditors

- Santosh Kumar Shah 12.96 - 2.39

- Satyakam Basu - - 0.80
2. Debtors

- Sugs Lloyd Staffing Private Limited - - 9.12

- Levana Infra Private Limited - - (39.69)
3. Remuneration Payable

- Priti Shah 20.11 - 13.56

- Kapil Dev Marwah 0.20 0.20 0.20

- Laxman Prasad - 22.10 22.10
4. Investment in Associate

- Levana Infra Private Limited 0.21 0.51 1.00
5. Short Term Borrowings

- Levana Infra Private Limited 877.92 643.56 -

- Priti Shah 125.95 - -
6. Short term loans & Advances

- Sugs Lloyd Staffing Private Limited 4.34 3.92 -

- Priti Shah - 4.52 1.02

- Santosh Kumar Shah - - (0.16)

- Kapil Dev Marwah - 0.06
7. Imprest

- Satyakam Basu 1.60 - 0.15

- Vicky Kumar (0.34) - -

- Santosh Kumar Shah (1.03) - -
8. Cheque issued but not cleared

- Laxman Prasad 22.10 - -
9. Salary Payable to Key Managerial Personnel

- Nimmy Singh Chauhan 0.52 - -

- Vicky Kumar 0.72 - -

For details of Restated related party transaction, please refer chapter titled “Restated Financial Statements” beginning on page no.
197 of this Red Herring Prospectus.

L. FINANCING ARRANGEMENTS

There are no financing arrangements whereby the Promoter Group, the Directors of our Company who are the Promoters of our
Company, the Directors of our Company and their relatives have financed the purchase by any other person of securities of our
Company during the period of 6 (six) months immediately preceding the date of this Red Herring Prospectus.

M. WEIGHTED AVERAGE PRICE OF ACQUISITION

The weighted average price of acquisition of Equity Shares by our Promoters in last one year is:

26| Page



O

SUGS LLOYD

Name of the Promoters No. of Shares acquired in Average Cost of Acquisition per Share (In Rs.)*

last one year
Mrs. Priti Shah 64,99,986 Negligible

As certified by Statutory and Peer Review Auditor, M/s Ratan Chandak & Co LLP Chartered Accountant vide certificate dated June
09, 2025.

For further details, refer chapter titled “Capital Structure” beginning on page no. 70 of this Red Herring Prospectus.
N. AVERAGE COST OF ACQUISITION

The average cost of acquisition of Equity Shares by our Promoters is:

Name of the Promoters No. of Shares held | Average Cost of Acquisition per Share (In Rs.)*
Mrs. Priti Shah 1,62,49,965 1.85

* The average cost of acquisition of Equity shares by our promoters have been calculated by considering the amount paid to them to
acquire and shares allotted to them as reduced by amount received on sell of shares i.e. not of sale consideration is divided by net
quantity of shares acquired.

As certified by Statutory and Peer Review Auditor, M/s Ratan Chandak & Co LLP Chartered Accountant vide certificate dated June
09, 2025.

For further details regarding acquisition of share by our promoter, refer chapter titled “Capital Structure” beginning on page no. 70
of this Red Herring Prospectus.

O. ISSUANCE OR PLACEMENT OF EQUITY SHARES

Our Company does not contemplate any issuance or placement of Equity Shares from the date of this Red Herring Prospectus
till the listing of the Equity Shares.

P. EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH
Except Bonus Issue of Shares as disclosed in chapter titled “Capital Structure” beginning on Page 70 of this Red Herring
Prospectus, our Company has not issued any Equity Shares for consideration other than cash in the one year preceding the date
of this Red Herring Prospectus

Q. SPLIT OR CONSOLIDATION OF THE EQUITY SHARES

Our Company has not undertaken a split or consolidation of the Equity Shares in the one year preceding the date of this Red
Herring Prospectus.

R. EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS GRANTED BY SEBI

As on date of the Red Herring Prospectus, our Company has not availed any exemption from complying with any provisions of
securities laws granted by SEBI.

27| Page



SECTION III - RISK FACTORS

An investment in Equity Shares involves a high degree of risk. You should carefully consider all the information in this Red Herring
Prospectus, including the risks and uncertainties described below, before making an investment in our Equity Shares. To obtain a
better understanding, you should read this section together with "'Business Overview" and "Management’s Discussion and Analysis
of Financial Condition and Results of Operations' on pages 122 and 236, respectively, as well as the other financial and statistical
information contained in this Red Herring Prospectus. The risks and uncertainties described in this section are not the only risks that
we may face. Additional risks and uncertainties not known to us or that we currently believe to be immaterial mayalso have an adverse
effect on our business, results of operations, financial condition and prospects.

If any of the following risks, or other risks that are not currently known or are now deemed immaterial, actually occur, our cash flows,
business, financial condition and results of operations could suffer, the price of our Equity Shares could decline, and you may lose all
or part of your investment. The financial and other related implications of risks concerned, wherever quantifiable, have been disclosed
in the risk factors mentioned below. However, there are risks where the impact is not quantifiable and hence the same has not been
disclosed in such risk factors. Investment in equity and equity related securities involve a degree of risk and investors should not invest
any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors
carefully before taking an investment decision in this Issue. Before making an investment decision, investors must rely on theirown
examination of the Issue and us.

This Red Herring Prospectus contains forward-looking statements that involve risks and uncertainties. Our actual results coulddiffer
materially from those anticipated in these forward-looking statements as a result of certain factors, including the considerations
described below and elsewhere in this Red Herring Prospectus. The financial and other related implications of risks concerned,
wherever quantifiable, have been disclosed in the risk factors below. However, there are risk factors the potential effects of which are
not quantifiable and therefore no quantification has been provided with respect to such risk factors. In making an investment decision,
prospective investors must rely on their own examination of our Company and the terms of the Issue, including the merits and the
risks involved. You should not invest in this Issue unless you are prepared to accept the risk of losing all or part of your investment,
and you should consult your tax, financial and legal advisors about the particular consequences to you of an investment in our Equity
Shares.

In this Red Herring Prospectus, any discrepancies in any table between total and the sums of the amount listed are due to rounding
off- Any percentage amounts, as set forth in "Risk Factors" on page 28 and "Management Discussion and Analysis of Financial
Condition and Results of Operations' on page 236 respectively of this Red Herring Prospectus unless otherwise indicated, has been
calculated on the basis of the amount disclosed in the "Financial Information of our Company" prepared in accordance with the
Indian Accounting Standards.

Materiality

The Risk factors have been determined and disclosed on the basis of their materiality. The following factors have been considered for
determining the materiality:

1. Some events may have material impact quantitatively;

2. Some events may have material impact qualitatively instead of quantitatively;

3. Some events may not be material individually but may be found material collectively;

4. Some events may not be material at present but may be having material impact in future.
INTERNAL RISK FACTORS

1.  Our business is dependent on a few customers and the loss of, or a significant reduction in award of contracts by such
customers could adversely affect our business.

Our top 10 customers span across all our verticals, including Solar Sales, EPC Electrical, Civil Sales, and Manpower (Staffing)

services. Segment-wise distribution of our top 10 customers for the financial years ended March 31, 2025, March 31, 2024 and March
31, 2023 is as follows:
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Rs. in Lakhs
Particular Fiscal 2025
Name Segment Revenue
1 Bihar Renewable Energy Development Agency Solar 6,677.55 37.90%
2 ioz‘;h Bihar Power Distribution Company Ltd.-NIT 46 Electrical 1,795.95 10.19%
3 NSIPFl_lg;Bihar Power Distribution Company Limited Electrical 1.392.86 791%
4 TP Southern Odisha Distribution Limited-Globle RC Electrical 1,192.03 6.77%
S TP Southern Odisha Distribution Limited-AMC Electrical 1,112.46 6.31%
6 North Bihar Power Distribution Company Limited Electrical 864.80 4.91%
7 TP Western Odisha Distribution Limited-Globle RC Electrical 862.36 4.89%
8 TP Southern Odisha Distribution Limited (Civil) Civil 836.98 4.75%
9 VKGM INFRASTRUCTURE PVT LTD Civil 396.77 2.25%
10 Indian Railway Solar 361.90 2.05%
Total 15493.65 87.93%
(Rs. in Lakhs)
Particular Fiscal 2024
Name Segment Revenue In %
1 Tata Power Southern Odisha Distribution Limited Electrical/Civil 1,264.92 19.42%
2 Bihar Renewable Energy Development Agency Solar 1,181.31 18.14%
3 Tata Power Southern Odisha Distribution Limited- Electrical 764.89 11.74%
Vp/Glb Re
4 Tata Power Western Odisha Distribution Limited-Fpi Electrical 730.12 11.21%
S Vkgm Infrastructure Pvt Ltd Electrical/Civil 526.60 8.09%
6 Ransun Infracon Pvt Ltd Electrical/Civil 744.48 11.43%
7 Delhi Police Housing Corporation Limited Civil 329.94 5.07%
8 Vkgm Infrastructure Pvt Ltd-Pmc Civil 300.00 4.61%
9 BSES Yamuna Power Ltd Electrical 135.70 2.08%
10 Tata Power Northen Odisha Distribution Ltd (Civil) Civil 107.43 1.65%
Total 6,085.38 93.44%
Rs. in Lakhs)

Particular

Fiscal 2023
Name

Segment

Revenue

1 Vkgm Infrastructure Pvt Ltd Electrical/Civil 1,293.61 36.15%
2 Tata Power Southern Odisha Distribution Limited-Mmg Electrical 939.55 26.25%
3 Ransun Infracon Pvt Ltd Electrical/Civil 538.26 15.04%
4 Bihar Renewable Energy Development Agency Solar 185.48 5.18%
5 BSES Yamuna Power Ltd Electrical 136.83 3.82%
6 BSES Rajdhani Power Limited Electrical 117.11 3.27%
7 Tata Power Western Odisha Distribution Limited Electrical/Civil 197.69 5.52%
8 Tata Power Northen Odisha Distribution Ltd Electrical/Civil 27.62 0.77%
9 Madhyanchal Vidyut Vitran Nigam Ltd Manpower 27.33 0.76%
10 IIT Kanpur-Dean Of Research and Development- Manpower 17.82 0.50%
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Total 3,481.29 | 96.78% |

Our top one, five, and ten customers have contributed a major portion of the revenue of our company for the financial years
ended March 31, 2025, March 31, 2024 and March 31, 2023, based on the Restated Financial Statements. A tabular
representation of the same is provided below:

Period/Year Ended Revenue (In Lakhs) Top 1 Customer Top 5 Customers Top 10 Customers
(%) (%) (%)

March 31, 2025 17,619.86 37.90% 69.08% 87.93%

March 31, 2024 6512.57 19.42% 71.94% 93.44%

March 31, 2023 3578.63 36.15% 88.14% 96.78%

The segment-wise revenue bifurcation of our top 10 customers is as follows:

Vertical 2425 % 23-24 In % 22-23 In %

Solar Sales 7,039.45 39.95 1,820.68 27.96% 185.48 5.18%
EPC Electrical 7,220.46 40.98 1,729.02 26.55% 1,068.78 29.87%
Civil Sale 1,233.75 07.00 2,535.68 38.94% 2,181.88 60.97%
Man power (Staffing) - 0.00 - 0.00% 45.15 1.26%
Total 15,493.65 87.93% 6,085.38 93.44% 3,481.29 96.78%

Revenues from any particular client may vary significantly from reporting period to reporting period depending on the nature of
ongoing projects and the implementation schedule and stage of completion of such projects. Larger contracts from few customers
may represent a larger part of our portfolio, increasing the potential volatility of our results and exposure to individual contract risks.
Such concentration of our business on a few projects or clients may have an adverse effect on our results of operations and result in
a significant reduction in the award of contracts which could also adversely affect our business if we do not achieve our expected
margins or suffer losses on one or more of Projects from such clients.

Further, we cannot assure you that we can maintain the historical levels of project orders from these clients or that we will be ableto
find new clients in case we lose any of them. Furthermore, major events affecting our clients, such as adverse market conditions,
regulatory changes, adverse cash flows, change of management, mergers and acquisitions by clients could adversely impact our
business.

Our long-standing relationship with certain of our customers is a result of our timely and efficient completion of work. However,in
the event we are unable to complete our projects within the duration prescribed under our contracts, or the quality of our work
deteriorates, then our relationship will get strained and we may not get further orders from our current clients which could adversely
affect our business. In addition, our clients may also be entitled to terminate the agreement in the event of delay in completion of the
work if the delay is not on account of any of the agreed exceptions.

Consequently, the loss of any of our significant clients, could have an adverse effect on our business, cash flows and results of
operations. In addition, any adverse change in the projects that we are constructing for them, such as delays or stoppages in completion
schedules, changes to the agreed designs or failure to obtain regulatory permits for such projects by clients, may also have an adverse
effect on our business.

For further details of our Business, please refer top ten customers in the chapter titled “Business Overview” beginning on Page 122 of
Red Herring Prospectus.

2. Our under-construction projects may be subject to cost overruns or delays.
As of the date of this Red Herring Prospectus, we have Ongoing Projects that are under construction and development. The

developmentof such projects is subject to substantial risks, including various planning, engineering and construction risks. Electrical
Engineering projects typically require substantial capital outlays and a long gestation period before the commencement of commercial
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operation. The owner of an Electrical Engineering projects generally begins generating a return on investment after the commencement
of commercial operation, which may be delayed due to various reasons. Any delays or cost overruns in the completion of our projects
may adversely affect our ability to generate returns from the sale of these projects

For further details of our ongoing projects, please refer “Our Ongoing Projects” under chapter titled “Business Overview” beginning
on Page 143 of this Red Herring Prospectus. Risks inherent to Renewable energy projects could materially and adversely affect our
business, financial condition and resultsof operations.

Renewable energy projects have long gestation periods before they become operational and carry project-specific as well as general
risks. These risks are generally beyond our control and include:

- Political, regulatory, fiscal, monetary and legal actions and policies that may adversely affect the viability of projects, and have

- an effect on our future projects.

- Changes in government and regulatory policies relating to the renewable energy sector;

- Delays in the construction of projects we are engaged on;

- Adverse changes in demand for, or the price of, electricity generated or distributed by the projects we are engaged on;

- The willingness and ability of consumers to pay for the electricity produced by projects we are engaged on;

- Increased project costs due to environmental challenges and changes in environmental regulations;

- Failure of third parties such as contractors, sub-contractors and others to perform on their contractual obligations in respect of
projects we are engaged on;

- Economic, political and social instability or occurrences such as natural disasters, armed conflict and terrorist attacks,
particularly where projects are located or in the markets they are intended to serve;

- Delay in obtaining/renewing regulatory or environmental clearances and suspension or cancellation due to non-conformitywith
conditions stipulated under the clearance; and

In addition, any significant change in the project plans of our clients or change in our relationship with these existing clients may
affect our business prospects. Furthermore, successful implementation of the projects we are engaged on are dependent on our client’s
financial condition, as any adverse change in their financial condition may affect the financing and consequently the implementation
of the projects. In the event, the renewable projects we are engaged on are cancelled or delayed or otherwise adversely affected, our
results of operations and financial condition could be affected. While there have been no significant time and cost overrun for our
project completion during the last three financial years, we cannot assure you that such instances will not happen in future.

For further details of our Business, please refer chapter titled “Business Overview” beginning on Page 122 of Red Herring Prospectus.

3. Our Order Book does not represent our future revenues and our actual income may be significantly less than the estimates
reflected in our Order Book, which could adversely affect our results of operations.

As of March 31, 2025, the Company has an order book valued at ¥299.36 crore, from which it expects to generate future revenue and
profit. Order Book refers to a compilation of our expected revenues from uncompleted projects received. Projects in the order book
represent business that is considered firm. Our Order Book does not necessarily indicate future earnings related to the performance of
that work, as cancellations or unanticipated variations or scope or schedule adjustments may occur. Due to changes in project scope
and schedule, we cannot predict with certainty when or if contracts in our Order Book will be performed. In addition, even where a
project proceeds as scheduled, it is possible that contracting parties may default and fail to make the payments due.

We cannot guarantee that the income anticipated in our Order Book will be realized, or, if realized, will be realized on time or result
in profits. Any project cancellations or scope adjustments, which may occur from time to time, could reduce the amount of our Order
Book and the income and profits that we ultimately earn from the contracts. Any delay, cancellation or payment default could have a
material adverse effect on our business. For some of the contracts in our Order Book, our clients are obliged to perform or take certain
actions, such as acquiring land, securing the right of way, clearing forests, providing owner supplied material, securing required
licenses, authorisations or permits, making advance payments or opening of letters of credit, approving designs, approving supply
chain vendors and shifting existing utilities.

If a client does not perform such actions in a timely manner, and the possibility of such failure is not provided for in the contract, our
projects could be delayed, modified or cancelled.
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Over the past three years, there have been a few instances where orders from private customers did not materialize into firm contracts.
This was primarily due to a lack of necessary support from the customers in critical areas such as approvals, site readiness, financial
commitments, or other essential contractual obligations.

For instance:

1. Order from Customer Intellismart (Rs. 49 Cr.) — Due to inadequate support from the customer, the project faced prolonged
delays, ultimately leading to our decision to disengage from the contract.

2. Order from Customer Reliance Jio (Rs. 2.89 Cr.) — Ambiguities in the scope of work created execution challenges and
uncertainties, preventing the project from progressing as planned.

3. Order from Customer Indraprastha Gas Limited (Rs. 2.86 Cr.) - Due to inadequate support from the customer, the project
faced prolonged delays, ultimately leading to our decision to disengage from the contract.

In such cases, after careful evaluation, we made a strategic decision not to proceed with execution to mitigate potential risks and
ensure the efficient allocation of our resources. These instances were limited and did not have a material impact on our overall business
performance.

Accordingly, the realization of our Order Book and the effect on our results of operations may vary significantly from reporting period
to reporting period depending on the nature of such contracts, actual performance of such contracts, as well as the stage of completion
of such contracts as of the relevant reporting date as it is impacted by applicable accounting principles affecting revenue and cost
recognition.

For further details of our projects, please refer chapter titled “Business Overview” beginning on Page 122 of Red Herring Prospectus.

.

4. We have applied for registration of our name and logo but do not own the trademark legally as on date.
We may be unable to adequately protect our intellectual property. Furthermore, we may be subject to claims alleging
breach of third-party intellectual property rights.

Our Company has made application dated December 10, 2019 for its logo > under class 9, 37 and 42 of the under the Trade
Mark Act, 1999 which is objected as on date. We cannot assure you that we will be able to obtain registration against the application
made or remove objection raised for the logo of the Company. If we are unable to remove objections to any trademark application, or
if our unregistered trademark is registered in favour of or used by a third party in India or abroad, we may not be able to claim
registered ownership of such trademark and consequently, we may not be able to seek remedies for infringement of those trademarks
by third parties other than relief against passing off by other entities, causing damage to our business prospects, reputation and goodwill
in India and abroad. Apart from this, any failure to register our trademark may affect our right to use such trademark in future. Further,
our efforts to protect our intellectual property in India and abroad may not be adequate and any third-party claim on any of our
unprotected intellectual property may lead to erosion of our business value and our reputation, which could adversely affect our
operations. Third parties may also infringe or copy our brand name in India and abroad. We may not be able to detect any unauthorized
use or take appropriate and timely steps to enforce or protect our trademarks in India and abroad.

Further, if we do not maintain our brand name and identity, which we believe is one of the factors that differentiates us from our
competitors, we may not be able to maintain our competitive edge in India and abroad. If we are unable to compete successfully, we
could lose our customers, which would negatively affect our financial performance and profitability. Moreover, our ability to protect,
enforce or utilize our brand name is subject to risks, including general litigation risks. Furthermore, we cannot assure you that such
brand name will not be adversely affected in the future by actions that are beyond our control, including customer complaints or
adverse publicity from any other source in India and abroad. Any damage to our brand name, if not immediately and sufficiently
remedied, could have an adverse effect on our business and competitive position in India and abroad. For further details see “Our
Business - Intellectual Property” and “Government and Other Statutory Approvals™ on pages 151 and 253, respectively of this Red
Herring Prospectus.
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5. The property used by the Company for the purpose of its operations is not owned by us. Any termination of the relevant
lease agreement or rent agreement in connection with such property or our failure to renew the same could adversely affect
our operations.

Our registered office is located at Office No-8B, CSC-I Mandawali, Fazalpur behind Narwana Apartments, New Delhi, Delhi-110092
and the same is not owned by us. We have obtained this property on rent from Mr. Rakesh Sachdeva through Rent Agreement dated
July 22, 2024. Any termination of the agreement in connection with this property or our failure to renew the same, in a timely manner
or at all could adversely affect our operations.

Our Corporate office is located at 2nd Floor, Logix Park, Plot No A-4 & 5 Sector 16, Noida, Gautam Buddha Nagar, U.P. - 201301,
India and the same is not owned by us. We have obtained this property on lease from M/s Logix Soft-Tel Private Limited through
Rent Agreement dated July 15, 2024. Any termination of the lease in connection with this property or our failure to renew the same,
in a timely manner or at all could adversely affect our operations.

Our Factory Premise is located at C 96 Basement C Block, Sector 2, Noida, Gautam Buddha Nagar, Noida, Uttar Pradesh, India,
201301, India and the same is not owned by us. We have obtained this property on rent from M/s VD IT Private Limited through
Rent Agreement dated July 01, 2023. Our Rent Agreement is also not registered. Any termination of the lease in connection with this
property or our failure to renew the same, in a timely manner or at all could adversely affect our operations.

For details regarding properties taken on lease refer the Section titled —*“Properties” — “Business Overview” beginning on page no.
152 of this Red Herring Prospectus.

6. We are required to furnish bank guarantees as part of our business. Our inability to arrange such guarantees or the invocation
of such guarantees may adversely affect our cash flows and financial condition.

Our company is required to furnish financial and performance bank guarantees in favour of our project clients under the respective
contracts for our projects. For obtain projects, we typically issue bank guarantees to the relevant authority with whom the contractual
arrangement has been entered into.

The inability to arrange or maintain such guarantees may:
» Adversely affect our business operations and revenue
» Limit our ability to secure new contracts or renew existing ones
» Result in the invocation of existing guarantees
» Negatively impact our cash flows and financial condition

During the last three financial years, our company had issued bank guarantees as follows: 32828.80 Lakhs for the financial year ended
2024-25, ¥829.38 Lakhs in FY 2023-24, and %270.00 Lakhs in FY 2022-23. towards securing our financial / performance obligations
under our ongoing projects.

If we are unable to arrange or maintain bank guarantees, or if existing guarantees are invoked, our business, financial condition, and
results of operations could be materially adversely affected. We make no assurance regarding our ability to secure or maintain bank
guarantees in the future.

7. Too much concentration of our Business is from sale to government which may impact our Business.

Our company derives a substantial portion of its revenue from sales to government entities, which accounted for 93.44% of our total
revenue for the year ended March 31, 2025, 69% and 45% for the year ended 2024 and 2023 respectively. This concentration of revenue
from government sales poses risks, including:

Dependence on government policies, regulations, and procurement procedures
Exposure to government budgetary constraints, delays, or reductions in spending
Limited diversification and over-reliance on a single customer segment
Potential loss of government contracts or failure to secure contract renewals

YV VYV VYV

Regulatory and compliance risks associated with government contracts
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Any adverse changes in government policies, regulations, or procurement procedures, or a significant reduction in government spending,
could materially and adversely affect our business, financial condition, and results of operations.

8. Our tender bidding process involves various management activities such as detailed project study, cost estimations, we are subject
to risks if our cost estimates are inaccurate, resulting in bid amounts with margins below our hurdle rate. This may adversely affect
our financial results and profitability.

Our company participates in tender bids for various projects, which involves management activities such as detailed project studies and
cost estimations. However, there are risks associated with this process, including:

Inability to accurately estimate project costs, leading to bid amounts with margins lower than our hurdle rate margin
Insufficient or inaccurate project data, which may impact cost estimations

Changes in market conditions, regulations, or customer requirements affecting project costs

Intense competition, potentially leading to aggressive bidding

Failure to secure contracts due to inaccurate bidding strategies

VVYVVYV

As of the fiscal years 2022-23, 2023-24, and 2024-25, our bid-to-win ratio has shown fluctuation. In FY 2022-23, we applied for 16 bids
and successfully won 7, achieving a 44% win rate. In FY 2023-24, we applied for 84 bids and won 29, resulting in a win rate of 35%. In
FY 2024-25, we applied for 32 bids and won 10, yielding a win rate of 31.25%.

While we have not experienced any instances of inaccurate cost estimation in the past, there is no assurance that we will not encounter
such challenges in the future. Inaccurate cost estimations or ineffective bidding strategies could adversely impact our financial
performance, profitability, and returns on investment.

We continue to enhance our bidding processes and improve cost estimation practices to mitigate these risks. However, there can be no
assurance that such measures will fully mitigate the risks associated with tender bidding and cost estimation, or that our financial
performance will not be negatively affected by these factors.

9. We have experienced negative cash flows in the past. Any such negative cash flows in the future could affect our business,
results of operations and prospects.

Our Company had reported certain negative cash flows from Operating, investing activities and financing activities in the previous years
as per the Restated Financial Statements and the same are summarized as under:

(Rs. In Lakhs)
Particulars For the year ended
31-03-2025 31-03-2024 31-03-2023
Cash flow from Operating Activities (4,443.68) (427.92) (1,042.07)
Cash flow from Investing Activities (855.61) (398.51) (42.06)
Cash flow from Financing Activities 5,184.14 929.71 1,118.70

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet capital expenditure, pay dividends,
repay loans and make new investments without raising finance from external resources. If our Company is not able to generate sufficient
cash flows, it may affect our business and financial operations. For further details please refer “Cash Flow Statement” of our company
under the chapter titled “Financial Information of our company” on Page 205 of this Red Herring Prospectus.

10. The unsecured loan availed by our Company from associate company may be recalled at any given point of time.

Our Company has been availing unsecured loans from associate company. The total outstanding payable to them as on March 31,
2025 amounts to Rs. 877.92 Lakhs. Although there are no terms and conditions prescribed for the repayment of these unsecured
loans, which can be recalled at any given point in time during the ordinary course of business and may impact the business
operations and financial performance of our Company, no such instance has occurred in the past where an unsecured loan availed
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has been recalled at any given point in time. However, we cannot assure that such instances will not arise in the future.

For further details regarding loans availed by our Company, please refer “Note No. 7 of restated financial statements of our
Company” on page 214 of this Red Herring Prospectus.

11. The construction, operation and maintenance of our transmission systems involves significant risks that may cause injury to
people or property and that may lead to significant disruption to our business and consequent decreases in our revenues.

The construction, operation and maintenance of our transmission lines and power substations involves significant risks and a
number of factors could increase our maintenance needs, reduce the availability of our transmission systems, or result in forced
outages, suspension of our operations, personal injury, loss of life, or damage to property.

In addition, our business requires our employees and contractors to work under potentially dangerous circumstances (such as being
exposed to radiation), with highly flammable and explosive materials. Our operations are subject to hazards associated with the
handling of dangerous materials, working on heights and working on live lines. If improperly handled or subjected to unsuitable
conditions, such dangerous materials, which are used in our power substations and in our transmission equipment, could injure our
employees, contract labourers or other persons, damage our properties and properties of others or harm the environment. Other
hazards associated with our business include electrocution, falls, confined spaces, difficult and dangerous terrains, fire and
explosions, strains and fractures. Despite compliance with requisite safety requirements and standards, due to the nature of the
materials and circumstances our employees and contractors work under, we may be liable for certain costs, including costs for
health-related claims, or removal or treatment of hazardous substances, including claims and litigation from our current or former
employees for injuries arising from occupational exposure to materials or other hazards at our power substations and transmission
facilities. However, as of now we have not experienced any such incidents or accidents but if it occurs then this could subject us to
significant disruption in our business and to legal and regulatory actions, which could materially adversely affect our business,
prospects, financial condition, cash flows and results of operations.

12. The Company is dependent on few suppliers for purchase of product. Loss of any of these large suppliers may affect our business
operations.

We rely on a limited number of suppliers for the purchase of Material, our dependence on few suppliers is significant. Our top one, five,
and ten suppliers have contributed a major portion of the purchases of our company for the financial years ended March 31, 2025, 2024,
and 2023, based on the Restated Financial Statements. A tabular representation of the same is provided below:

Year Ended Purchases (In Lakhs)  Top 1 Supplier (%) Top 5 Suppliers (%) Top 10 Suppliers (%)
March 31, 2025 11,028.90 13.67% 39.17% 55.84%
March 31, 2024 3112.58 9.58% 37.46% 51.98%
March 31, 2023 1883.66 23.51% 65.59% 80.97%

The materials purchased from these suppliers across our different verticals are as follows:

Solar PV Module Array Junction Box Communication Cable
Inverter ACDB Earthing Cable

RCC Roof Isolator Box MC4 Connectors Male/Female Pair
Wireless Gateway AC Power Cable MC4 Connector Jumpers
Solar PV Module DC Cable Earth Electrode/Pipe

BFC Chemical compound Earthing Pit Cover Solar Street Light

Lightening Arrestor Cable Tie U Clamp

Red Insulator for Flat Strip HDPE Conduit Pipe PVC clips/gully

GI Strip Metal Saddle MS Screw

Nut Bolt UPVC Socket Rivet

Cable Tray Green tape AC Cable Lugs - Pin Type
RED tape Black tape Earthing Cable Cu - Ring type
Yellow tape PVC Ferrul Painting Brush

Blue tape AC Cable Lugs - Ring Type PU Foam

Heat Shrink Sleeve Inverter Stand Battery
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GI Spray Project Signage Miscellaneous Solar Materials
Fire Extinguisher Schematic Diagram Signage Safety Signage
Electrical Civil
Insulator with H/W fitting Cement Prop
Stay Set & Earthing Items Steel-TMT Clamps
GI Pipe & HDPE Pipe Concrete-RMC Jack
Steel Structure Electrical Item Shuttering
Nuts and bolts DG Set Wooden Ply
Termination Kit & Jointing Kit Plumbing Items Batten Ply
GI Wire & Barbed Wire Pump Scaffolding
AB Switch Motors Ladder
Clamps & Connectors, Lugs etc. Flush Doors Miscellaneous Civil Materials
AB Cable Accessories
Miscellaneous Electrical Materials

We cannot assure that we will be able to get the same quantum and quality of supplies, or any supplies at all, and the loss of supplies from
one or more of them may adversely affect our purchases of stock and ultimately our revenue and results of operations. However, the
composition and amount of purchase from these suppliers might change as we continue seek new suppliers for our product for better
quality and price in the normal course of business. Though we believe that we will not face substantial challenges in maintaining our
business relationship with them or finding new suppliers, there can be no assurance that we will be able to maintain long term relationships
with such suppliers or find new suppliers in time.

13. Any slowdown or work stoppages at our project sites may have effect on our business, financial condition and results of
operations

Our projects are subject to various operational risks including, among various factors, the breakdown or failure of equipment, power
supply or processes, labour disputes, natural disasters, accidents and the need to comply with applicable legal and regulatory
requirements. The occurrence of any of these factors could significantly affect our results of operations and financial condition. Any
disruption in our operations due to disputes or other issues with our employees or contract labour work force may adversely affect
our business and results of operations. Long periods of business disruption could result in a loss of customers. Although we take
precautions to minimize the risk of any significant operational problems at our operation sites, no such instances have occurred in the
past, we cannot guarantee that we will not face such challenges in the future.

For further details of our Business, please refer chapter titled “Business Overview” beginning on Page 122 of Red Herring Prospectus.

14. We are subject to performance risk from third-party contractors, and operational risks associated with the engagement of
third-party contractors and our employees.

We also rely on third-party contractors and our employees for the development, construction and operation of our projects as well as
other business operations. While we maintain a diversified set of vendors, we remain subject to the risk that the third-party contractors
will not perform their obligations. If the third-party contractors do not perform their obligations or if they deliver any components
that have a manufacturing defect or do not comply with the specified quality standards and technical specifications, we may have to
enter into new contracts with other contractors ata higher cost or suffer schedule disruptions. Changing a contractormay incur additional
costs in finding a replacement service provider or experience significant delays.

In addition, if any of our employees or third-party contractors take, convert, or misuse funds, documents, or data, or fail to follow
protocol when interacting with consumers and regulators, we could be liable for damages and subject to regulatory actions and
penalties. We could also be subject to civil or criminal liability. It is not always possible to identify and deter misconduct or errorsby
employees or third-party contractors, and the precautions we take to detect and prevent these activities may not be effective in
controlling unknown or unmanaged risks or losses. Our resources, technologies and fraud prevention tools may be insufficient to
accurately detect and prevent fraud. Any of these occurrences could diminish our ability to operate our business, increase our potential
liabilities to consumers and merchants, and may lead to an inability to attract future projects, cause reputational damage, attract
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regulatory intervention, and cause financial harm, any or all of which could negatively impact our business, cash flows, financial
condition, prospects and results of operations.

15. Funding the working capital requirements of our Company, based on certain assumptions and estimates, constitutes a key
objective of the Issue. Failure to effectively utilize these funds could adversely impact our operations.

The objects of the Issue include funding the working capital requirements of our Company and general corporate purposes, which are
based on management estimates and certain assumptions. For more information regarding these management estimates and assumptions,
please refer to the section titled “Objects of the Issue” on page 83 of this Red Herring Prospectus.

Our actual working capital requirements may vary due to factors beyond our control, such as force majeure events, an increase in
defaults by our customers, and the non-availability of funding from banks or financial institutions. As a result, the estimated working
capital requirements may not accurately reflect our Company's actual future needs. Investors are advised not to place undue reliance
on these estimates, as they may differ from the Company’s actual requirements going forward.

16. Opposition from local communities and other parties may adversely affect our financial condition, results of operations and
cash flows.

The construction and operation of our power transmission systems may have significant consequences on grazing, logging,
agricultural activities, mining and land development as well as on the ecosystem of the affected areas. Further, the construction and
operation of our power transmission systems may disrupt the activities and livelihoods of local communities, especially during the
project construction period. Repair work on a project may be delayed in order to resolve local community concerns. Any such
opposition may adversely affect our financial condition, results of operations and cash flows, and harm our reputation. However, no
such instances have occurred in the past, but we cannot guarantee that similar situations will not arise in the future.

We could be subject to opposition, such as through litigation or by other means, from public interest groups, local communities or
non-governmental organizations, in relation to the environmental impact of their transmission projects or in relation to land
acquisition, change in land use, acquisition and use of rights of way and construction activities for their projects and the consequent
impact on the livelihood of affected communities. While no such instances have occurred in the past, we cannot guarantee that
similar challenges will not arise in the future.

17. Our Company are party to certain litigation and claims. These legal proceedings are pending at different levels of adjudication
before various forums and regulatory authorities. Any adverse decision may adversely affect our reputation, business and
financial status.

There are outstanding legal proceedings involving our Company. These proceedings are pending at different levels of adjudication
before various courts. The details of such outstanding litigations as at the date of this Red Herring Prospectus are as follows:

Nature of Cases Number of Cases Total Amount Involved
(in Rs. Lakhs)

Proceedings against our Company

Criminal Nil Nil

Civil Nil Nil

Outstanding actions by Regulatory and Statutory Nil Nil

Authorities

Tax Nil Nil

Proceedings by our Company

Criminal 1 20.00

Civil Nil Nil

Proceedings against our Director

Criminal Nil Nil

Civil Nil Nil

Outstanding actions by Regulatory and Statutory Nil Nil

Authorities

Tax Nil Nil
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Nature of Cases Number of Cases Total Amount Involved
(in Rs. Lakhs)

Proceedings by our Director

Criminal Nil Nil
Civil Nil Nil
Proceedings against our Promoter

Criminal Nil Nil
Civil Nil Nil
Outstanding actions by Regulatory and Statutory Nil Nil
Authorities

Tax Nil Nil
Proceedings by our Promoter

Criminal Nil Nil
Civil Nil Nil
Proceedings against our KMPs and SMPs

Criminal Nil Nil
Outstanding actions by Regulatory and Statutory Nil Nil
Authorities

Tax Nil Nil
Proceedings by our KMPs and SMPs

Criminal | Nil | Nil

We may be required to devote management and financial resources in the defence or prosecution of such legal proceedings. Should
any new developments arise, including a change in Indian laws or rulings against us by the appellate courts or tribunals, we may face
losses and we may have to make further provisions in our financial statements, which could increase our expenses and our liabilities.
Decisions in such proceedings, adverse to our interests, may have a material adverse effect on our business, cash flows, financial
condition, and results of operations. Failure to successfully defend these or other claims, or if our current provisions prove to be
inadequate, our business and results of operations could be adversely affected. Even if we are successful in defending such cases, we
will be subject to legal and other costs relating to defending such litigation, and such costs could be substantial. In addition, we cannot
assure you that similar proceedings will not be initiated in the future. Any adverse order or direction in these cases by the concerned
authorities, even though not quantifiable, may have an adverse effect on our reputation, brand, business, results of operations and
financial condition. For further details, please refer to "Qutstanding Litigation and Material Developments" on page 249.

18. An inability to effectively manage project execution may lead to project delays which may affect our business and results of
operations.

Our business is dependent on our ability to effectively manage the execution of our projects. An inability to effectively manage our
operations, including ineffective or inefficient project management procedures could increase our costs and expenses, result in project
delays and thereby affect our profitability. The effectiveness of our project management processes and our ability to execute projects
in a timely manner may be affected by various factors.

Additionally, in some contracts, in case of delay due to our fault or because of defective work done by us, clients have the right to
rectify the defective work, or engage a third party to complete the work and to deduct additional costs or charges incurred for
completion of the work from the contract price payable to us. In addition, most contracts that we enter into are subject to certain
completion schedule requirements with liquidated damages in the event schedules are not met as a result of circumstances withinour
control. Such factors would have an effect on our results of operations and financial condition.

However, we confirm that there have been no past instances where we were unable to manage a project effectively. While we continue
to take proactive measures to ensure efficient project execution, we cannot guarantee that similar challenges will not arise in the

future.

For further details of our Business, please refer “Operational framework for EPC Projects” chapter titled “Business Overview”
beginning on Page 127 of Red Herring Prospectus.
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19. Our business, financial condition and results of operations could be materially and adversely affected by strikes, work
stoppages and/or increased wage demands by our employees or any other kind of dispute with our employees and other
workers.

As on date of this RHP, we have 206 full-time employees. We have no employees who belong to labour unions, and we have had no
instances of strikes or labour unrest since we began operations. However, we cannot guarantee that our employees will not join labour
unions in the future, and as a result, we may experience operational disruptions due to labour disputes or other issues with our
workforce. Further, it may happen in future that employees want to increase their wages or terms of the employment contract and if
the company not satisfied with the demand then the employees might not work but till date we did not face any such issue which will
disrupt the business of the company. If the abovementioned events occurs then it will have materially negative impact on our business,
financial condition, and results of operations.

20. Our business is manpower intensive and any unavailability of our employees or shortage of contract labour or any strikes,
work stoppages, increased wage demands by workmen or changes in regulations governing contractual labour may have an
adverse impact on our cash flows and results of operations.

Our business is manpower intensive and we are dependent on the availability of our permanent employees and the supply of a
sufficient pool of contract labourers at our project locations. Unavailability or shortage of such a pool of workmen or any strikes,
work stoppages, increased wage demands by workmen or changes in regulations governing contractual labour may have an adverse
impact on our cash flows and results of operations. The number of contract labourers employed by us varies from time to time based
on the nature and extent of work contracted to us and the availability of contract labour. We may not be able to secure the required
number of contractual labourers for the timely execution of our projects for a variety of reasons including, but not limited to, possibility
of disputes with sub-contractors, strikes, less competitive rates to our sub-contractors as compared to our competitors or changes in
labour regulations that may limit availability of contractual labour.

We are subject to laws and regulations relating to employee welfare and benefits such as minimum wage, working conditions,
employee insurance, and other such employee benefits and any changes to existing labour legislations, including upward revisionof
wages required by such state governments to be paid to such contract labourers, limitations on the number of hours of work or
provision of improved facilities, such as food or safety equipment, may adversely affect our business and results of our operations.

However, there have been no such instances in the past. Further, there can be no assurance that disruptions in our business will not
be experienced if there are strikes, work stoppages, disputes or other problems with sub-contractors or contract labourers deployed
at our projects. This may adversely affect our business and cash flows and results of operations.

21. Orders placed by customers may be delayed, modified or cancelled, which may have an adverse effect on our business,
financial condition and results of operations. Further any defaults or delays in payment by a significant portion of our
customers, may have an adverse effect on cash flows, results of operations and financial condition.

We may encounter problems in executing the orders in relation to our products, or executing it on a timely basis. Moreover, factors
beyond our control or the control of our customers may postpone the delivery of such products or cause its cancellation. Due to the
possibility of cancellations or changes in scope and schedule of delivery of such products, resulting from our customers discretion or
problems we encounter in the delivery of such products or reasons outside our control or the control of our customers, we cannot
predict with certainty when, if or to what extent we may be able to deliver the orders placed. Additionally, delays in the delivery of
such products can lead to customers delaying or refusing to pay the amount, in part or full, that we expect to be paid in respect of
such products. In addition, even where a delivery proceeds as scheduled, it is possible that the customers may default or otherwise
fail to pay amounts owed.

22. We require certain approvals and licenses in the ordinary course of business and the failure to successfully obtain/renew
such registrations would adversely affect our operations, results of operations and financial condition.

We are governed by various laws and regulations for our business and operations. We are required, and will continue to be required,to
obtain and hold relevant licenses, approvals and permits at state and central government levels for doing our business. The approvals,
licenses, registrations and permits obtained by us may contain conditions, some of which could be onerous. Additionally, we will
need to apply for renewal of certain approvals, licenses, registrations and permits, such as contract labour license for some of our
Projects which are expired or need to be updated. While we have obtained a significant number of approvals, licenses, registrations and
permits from the relevant authorities. There can be no assurance that the relevant authority will issue an approval or renew expired
approvals within the applicable time period or at all. Any delay in receipt or non-receipt of such approvals, licenses, registrations and
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permits could result in cost and time overrun or which could affect our related operations. Furthermore, under such circumstances, the
relevant authorities may initiate penal action against us, restrain our operations, impose fines/penalties or initiate legal proceedings for
our inability to renew/obtain approvals in a timely manner or at all.

These laws and regulations governing us are increasingly becoming stringent and may in the future create substantial compliance or
liabilities and costs. While we endeavour to comply with applicable regulatory requirements, it is possible that such compliance
measures may restrict our business and operations, result in increased cost and onerous compliance measures, and an inability to
comply with such regulatory requirements may attract penalty. For further details regarding the material approvals, licenses,
registrations and permits, which have not been obtained by our Company or are, pending renewal, see “Government and Other
Approvals” on page 253 of this Red Herring Prospectus.

Furthermore, we cannot assure you that the approvals, licenses, registrations and permits issued to us will not be suspended or revoked
in the event of non-compliance or alleged non-compliance with any terms or conditions thereof, or pursuant to any regulatory action.
Any suspension or revocation of any of the approvals, licenses, registrations and permits that has been or may be issued to us may
affect our business and results of operations.

23. We operate in a highly competitive industry across multiple segments, including solar EPC, electrical EPC, civil EPC, and
manpower staffing. Any failure to effectively respond to market changes and evolving dynamics in these sectors could have a
negative impact on our business, financial condition, and results of operations.

We face significant competition in the industries in which we operate, particularly from local developers and operators in the
renewable energy sector., electrical transmission and distribution, and civil EPC (Engineering, Procurement, and Construction)
sectors. Many of our competitors may have advantages over us in areas such as operational scale, financial strength, technical
expertise, or other resources, which could allow them to achieve better economies of scale and lower capital costs.

Our market position relies on our ability to secure financing, effectively develop and operate projects, and maintain a strong
reputation and proven track record. Any increase in competition during the bidding process or a decline in our competitive
capabilities could adversely affect our market share and project margins.

As these industries grow and evolve, new competitors may emerge, potentially disrupting the market. There is no assurance that
our current or potential competitors will not secure project bids or offer services that are comparable or superior to ours, whether
at the same or lower prices, or adapt to changing market demands more swiftly than we can. Heightened competition may lead to
price reductions, diminished profit margins, and a loss of market share.

24. Our Company is engaged in business of Renewable Energy, Electrical Engineering, Engineering, Procurement and
Construction (EPC) and manpower staffing. Our inability to manage the common pursuit between issuer company and its
associates companies may affect our business operations, prospects and financial condition.

Our company is engaged in the business of Renewable Energy, Electrical Engineering, Engineering, Procurement, and Construction
(EPC), as well as manpower staffing. As part of our operations, we are involved in common pursuits related to manpower staffing
with one of our group company. Such pursuits may expose us to certain risks, including coordination challenges, unequal contributions
from stakeholders, conflicts of interest, or other operational inefficiencies, which could negatively impact our business operations,
prospects, and financial condition.

Although we have not experienced any material impact from these risks in the past, we cannot assure you that these risks will not
arise in the future. The occurrence of any such risks could result in disruptions to our business, financial performance, or strategic
objectives, and may have a material adverse effect on our operations, growth prospects, and overall financial condition.

25. Some of our directors do not have prior experience serving as directors in any other listed company in India.
Our company relies significantly on the Promoters and Directors, who play a pivotal role in shaping the strategic direction and
overseeing the day-to-day operations of the business. However, the dependence on Promoters and Directors with limited experience

in managing listed companies may present challenges in ensuring adherence to established corporate governance norms and practices.
These governance practices are vital for the company’s long-term success, reputation, and sustained growth in the market.
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Our Company has seven (7) directors, comprising two (2) Executive Directors, two (2) Non-Executive Directors, and three (3)
Independent Directors. Among them, three directors have prior experience in a listed company. This includes two Independent
Directors, Rajveer Singh and Kavita Rani, and one Non-Executive Director, Ghanshyam Dhananjay Gavali.

Despite the qualifications and relevant expertise of our board members in their respective fields, rest of them do not have prior
experience serving as directors on the board of any other listed company in India. This lack of experience in listed company
governance may pose challenges for our company in adhering to established corporate governance norms and practices.
Additionally, this absence of experience may impact our company's credibility and reputation with investors and other stakeholders.
For more details, please refer to the chapter titled “Our Management” on page 173 of this Red Herring Prospectus.

26. We have a substantial amount of outstanding indebtedness and bank guarantee, which requires significant cash flows to
service and are subject to certain conditions and restrictions in terms of our financing arrangements, which restricts our
ability to conduct our business and operations in the manner we desire.

As of March 31, 2025, our short-term borrowings amounted to 7482.53 Lakhs, compared to 1,856.95 Lakhs as of March 31, 2024.
We anticipate that we will continue to incur additional indebtedness in the future. Our level of indebtedness has important
consequences to us, such as:

increasing our vulnerability to general adverse economic, industry and competitive conditions;
limiting our ability to borrow additional amounts in the future;

affecting our capital adequacy requirements; and

Increasing our finance costs.

VV VY

In the event we breach any financial or other covenants contained in any of our financing arrangements or in the event we had
breached any terms in the past which is noticed in the future, we may be required to immediately repay our borrowings either in
whole or in part, together with any related costs. If the lenders of a material amount of the outstanding loans declare an event of
default simultaneously, our Company may be unable to pay its debts when they fall due. For further details of our Company’s
borrowings, please refer “Financial Information of our Company” and “Statement of Financial Indebtedness” on pages 196 and
154 respectively, of this Red Herring Prospectus.

27. Our inability to effectively manage our growth or to successfully implement our business plan and growth strategy could have
an effect on our business, results of operations and financial condition.

The success of our business will depend greatly on our ability to effectively implement our business and growth strategy. Our growth
strategy involves focusing on Optimal Utilization of Resources and to develop better relationships with customer. For further details,
see the section titled “Business Overview” on page 122 of this Red Herring Prospectus. Our success in implementing our growth
strategies may be affected by:

»  Our ability to identify new markets to expand;
»  Our ability to maintain the quality of our service at our Projects;
» Changes in the Indian regulatory environment in field of our industry

There can be no assurance that we will be able to execute our strategy on time and within our estimated budget, or that our expansion
and development plans will increase our profitability. Any of these factors could impact our results of operations. We cannot assure
you that we will not face any time or cost overruns in respect of implementation of our strategies in the future. Further, we expect our
growth strategy to place significant demands on our management, financial and other resources and requireus to continue developing
and improving our operational, financial and other internal controls. Our inability to manage our business and implement our growth
strategy could have effect on our business, financial condition and profitability.

28. We are exposed to the risk of delays or non-payment by our clients, which may also result in cash flow mismatches.

We are exposed to counterparty credit risk in the usual course of our business dealings with our clients who may delay or fail to make
payments or perform their other contractual obligations. The financial condition of our clients, may be affected by the Performance
of their business which may be impacted by several factors including general economic conditions. We cannot assure you of the
continued viability of our clients or that we will accurately assess their creditworthiness. We also cannot assure you thatwe will be able
to collect the whole or any part of any overdue payments. Any material non-payment or non-performance by our clients, could affect
our financial condition, results of operations and cash flows.
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There have been two instances in the past where delays or non-payment occurred from our clients, i.e. with M/s. Quickdee Private
Limited and M/s. Karvy Next Limited.

For further details regarding these cases, please refer to “Litigation Filed by Our Company” under the chapter titled “Outstanding
Litigations and Material Developments”, beginning on page 250 of this Red Herring Prospectus.

29. Misconduct or errors by manpower engaged by us could expose us to business risks or losses that could affect our business
prospects, results of operations and financial condition.

Misconduct or errors by manpower engaged by us could expose us to business risks or losses, including regulatory sanctions, penalties
and serious harm to our business. Such misconduct includes breach of security requirements, misappropriation of funds, hiding
unauthorised activities, failure to observe our stringent operational standards and processes and improper use of confidential
information. It is not always possible to detect or deter such misconduct, and the precautions we take to prevent and detect such
misconduct may not be effective. The risks associated with the deployment of manpower engaged by us across several projects
include, among others, possible claims relating to:

actions or inactions, including matters for which we may have to indemnify our clients;

Our failure to adequately verify personnel backgrounds and qualifications resulting in deficient services;
failure of manpower engaged by us to adequately perform their duties or absenteeism;

errors or malicious acts or violation of security, privacy, health and safety regulations; and

Damage to our clients’ facilities or property due to negligence or criminal acts.

VVVYYVYYVY

These claims may give rise to litigation and claims for damages, which could be time-consuming. These claims may also result in
negative publicity and effect our business. Further, as per the terms of certain client contracts, we indemnify our clients against losses
or damages suffered by our clients as a result of negligent acts of manpower engaged by us. Any claims and proceedings for alleged
negligence as well as regulatory actions may in turn materially and consequently, our business, financial condition, results of
operations and prospects.

However, we confirm that there have been no past instances where we failed to manage such risks effectively. While we continue to
take proactive measures to prevent and mitigate these risks, we cannot guarantee that similar challenges will not arise in the future.

30. We have entered into and may enter into related party transactions in the future also.

Our company has engaged in various transactions with our Directors, Promoters, Promoter Group members, and Group Companies
are subject to approval by our Audit Committee, Board or shareholders, as required under the Companies Act. These transactions
encompass a range of activities, including salary/remuneration, loans and advances, reimbursement of expenses, among others.

All the related party transactions in the past were done in compliance with the Companies Act 2013 and applicable laws. Although
all related-party transactions that we may enter into in the future are subject to approval by our Audit Committee, Board or
shareholders, as required under the Companies Act, we cannot assure you that such future transactions or any other future transactions,
individually or in aggregate, will not have an adverse effect on our financial condition and results of operations or that we could not
have achieved more favourable terms if such transactions are not entered into with related parties.

Furthermore, it is likely that we may enter into related party transactions in the future. Any future transactions with our related parties
could potentially involve conflicts of interest. Accordingly, there can be no assurance that such transactions, individually or in the
aggregate, will not have a material adverse effect on our business, financial condition, cash flows, results of operations and prospects.
For further details, please refer to the Note-37— Related Party Disclosures on page 228 of the chapter titled “Financial Information
of the Company” beginning on page 196 of this Prospectus.

31. Our Promoters have provided personal guarantees for loans availed by our Company. Our business, financial condition,
results of operations, cash flows and prospects may be adversely affected by the invocation of all or any personalguarantees
provided by our Promoter.

Our Promoters, Mrs. Priti Shah and Mr. Santosh Kumar Shah have provided personal guarantee to secure a significant portion of our
existing borrowings, and may post listing continue to provide such guarantees and other security. In case of a default under our loan
agreements, any of the personal guarantees provided by our Promoter may be invoked, which could negatively impact the reputation
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of our Company. Also, we may face certain impediments in taking decisions in relation to our Company, which in turn would result
in a material adverse effect on our financial condition, business, results of operations and prospects and would negatively impact our
reputation. However, no such instances have occurred in the past where personal guarantees given by the Promoters/Directors have
been invoked.

For further details, please refer to the Note-7.1 — Short term Borrowings Disclosures of the chapter titled “Financial Information of
the Company” beginning on page 215 of this Prospectus.

Furthermore, our Promoters may be required to liquidate their shareholding in our Company to settle lender claims, leading to dilution
of their shareholding. If our Promoters revoke their personal guarantees and we are unable to secure alternate guarantees or property
satisfactory to the lenders, we may be required to repay outstanding amounts under such facilities or seek additional sources of capital,
which could impact our financial condition and cash flows.

For further details regarding loans availed by our Company, please refer “Financial Information of our Company” on page 196 of
this Red Herring Prospectus.

32. We have significant ongoing funding requirements and may not be able to raise additional capital in the future. As a result,
we may not be able to respond to business opportunities, challenges or unforeseen circumstances.

Our major fund based financial assistance has been sanctioned by the bank, i.e., ICICI Bank on the security of FD, current assets and
Immovable property. The Company is dependent on the bank for its Working Capital requirement and any default under such
arrangement with such lender may create problem for operation of the Company, which may affect the financial stability of the
Company. At the same time thismay result into difficulty in arranging for funds for re-payment and may also affect the financial
position of the Company. If we are unable in the future to generate sufficient cash flow from operations or borrow the necessary
capital to fund our future capitalexpenditures, we will be forced to limit our growth. In addition, we may not be able to service our
existing customers or to acquire new customers. The inability to raise additional capital on acceptable terms could have a effect on
our business, results of operations and financial condition.

For further details of our loans, please refer chapter titled “Financial Information of our Company” beginning on Page 196 of this
Red Herring Prospectus.

33. Our success is dependent on our Promoters, senior management and skilled manpower. Our inability to attract and retainkey
personnel or the loss of services of our Promoters or Managing Director and Whole Time Directors may have an adverse
effect on our business prospects.

Our Promoters, Managing Director, and senior management have significantly contributed to the growth of our business, and our
future success is dependent on the continued services of our senior management team. Our CEO Satyakam Basu, Managing Director
Mrs. Priti Shah, Non-Executive Director Mr. Santosh Kumar Shah and Chief Financial Officer Mr. Vicky Kumar are having
experience of 43 years, 16 years, 20 years and 15 years respectively in the industry which turn outbeneficial for the Company. An
inability to retain any key managerial personnel may have an adverse effect on our operations. Our ability to execute contracts and
to obtain new clients also depends on our ability to attract, train, motivate and retain highly skilled professionals, particularly at
managerial levels. We might face challenges in recruiting suitably skilled personnel, particularly as we continue to grow and diversify
our operations. In the future, we may also not be unable to compete with other larger companies for suitably skilled personnel due to
their ability to offer more competitive compensation and benefits. The loss of any of the members of our senior management team,
our directors or other key personnel or an inability on our part to managethe attrition levels; may materially and adversely impact our
business, results of operations, financial condition and growth prospects.

Our attrition rate is slightly higher than the industry benchmarks, which may indicate challenges in employee retention within the
organization. However, it is important to note that we are actively addressing this by hiring more employees to ensure that the
workforce remains robust and capable of meeting our operational needs. We are continuously working on strategies to improve
employee engagement and retention, aiming to bring the attrition rate more in line with industry standards moving forward.

The success of our business is also dependent upon our ability to hire, retain, and utilize qualified personnel and corporate
management professionals who have the required experience and expertise. From time to time, it may be difficult to attract and retain
qualified individuals with the requisite expertise and we may not be able to satisfy the demand of Clients because of our inability to
successfully hire and retain qualified personnel.
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For further details of our Promoters and Management, please refer chapter titled “Our Promoters and Promoter Group” and “Our
Management” beginning on Page 191 & 173 of this Red Herring Prospectus.

34. We are subject to the risk of failure of, or a material weakness in, our internal control systems.

We are exposed to risks arising from the inadequacy or failure of internal systems or processes, and any actions we may take to
mitigate these risks may not be sufficient to ensure an effective internal control environment. Given our high volume of transactions,
errors may be repeated or compounded before they are discovered and rectified. Our management information systems and internal
control procedures may not be able to identify non-compliance or suspicious transactions in a timely manner, or at all. Where internal
control weaknesses are identified, our actions may not be sufficient to fully correct such weaknesses. In addition, several of our
collection related processes are yet to be fully automated, which may increase the risk that human error, tampering or manipulation
will result in losses that may be difficult to detect. As a result, we may incur expenses or suffer monetary losses, which may not be
covered by our insurance policies and may result in a material effect on our business, financial conditionand results of operations.
However, no such incidents have happened so far.

35. Our insurance coverage may not be adequate to protect us against all potential losses to which we may be subject and this
may have a material effect on our business and financial condition.

While we maintain insurance coverage, in amounts which we believe are commercially appropriate, including related to our registered
office, our movable property and employees, provide appropriate coverage in relation to fire, explosions, floods, inundations,
earthquakes, landslides we may not have sufficient insurance coverage to cover all possible economic losses, including when the loss
suffered is not easily quantifiable and in the event of severe damage to our business. Even if we have madea claim under an existing
insurance policy, we may not be able to successfully assert our claim for any liability or loss under suchinsurance policy. Additionally,
there may be various other risks and losses for which we are not insured either because such risksare uninsurable or not insurable on
commercially acceptable terms. The occurrence of an event for which we are not adequately or sufficiently insured could have an
effect on our business, results of operations, financial condition and cash flows.

In addition, in the future, we may not be able to maintain insurance of the types or at levels which we deem necessary or adequateor
at rates which we consider reasonable. The occurrence of an event for which we are not adequately or sufficiently insured or the
successful assertion of one or more large claims against us that exceed available insurance coverage, or changes in our insurance policies
(including premium increases or the imposition of large deductible or co-insurance requirements), could have an effect on our business,
results of operations, financial condition and cash flows.

For further details please refer “Insurance” of our company under the chapter titled “Business Overview” on Page 151 of this Draft
Red Herring Prospectus.

36. The future operating results are difficult to predict and may fluctuate or adversely vary from the past performance.

The company’s operating results may fluctuate or adversely vary from past performances in the future due to a number of factors,many
of which are beyond the company’s control. The results of operations during any financial year or from period to period may differ from
one another or from the expected results operation. Its business, results of operations and financial condition maybe adversely affected
by, inter alia, a decrease in the growth and demand for the services offered by the us or any strategic allianceswhich may subsequently
become a liability or non-profitable. Due to various reasons including the above, the future performancemay fluctuate or adversely vary
from our past performances and may not be predictable. For further details of our operating results,section titled “Financial Information
of our Company” beginning on Page 196 of this Red Herring Prospectus.

37. We cannot guarantee the accuracy or completeness of facts and other statistics with respect to India, the Indian economy and
industry in which we operate contain in the Red Herring Prospectus.

While facts and other statistics in the Red Herring Prospectus relating to India, the Indian economy and the industry in which we operate
has been based on various web site data and IBEF that we believe are reliable, we cannot guarantee the quality or reliability of such
materials. While we have taken reasonable care in the reproduction of such information, industry facts and other statistics have not been
prepared or independently verified by us or any of our respective affiliates or advisors and, therefore we make no representation as to
their accuracy or completeness. These facts and other statistics include the facts and statistics included in the chapter titled “Industry
Overview” beginning on page 99 of this Red Herring Prospectus. Due to possibly flawed or ineffective data collection methods or
discrepancies between published information and market practice and other problems, the statistics herein may be inaccurate or may
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not be comparable to statistics produced elsewhere and should not be unduly relied upon. Further, there is no assurance that they are
stated or compiled on the same basis or with the same degree of accuracy, as the case may be, elsewhere.

38. Any Penalty or demand raised by statutory authorities in future will affect our financial position of the Company.

Our Company is mainly engaged in business of Renewable Energy, Electrical Engineering, Engineering, Procurement and
Construction (EPC), which attracts tax liability such as Income tax & Goods and Service Tax and other applicable provision of the
Acts. However, the Company has been depositing the return under above applicable acts but any demand or penalty raise by concerned
authority in future for any previousyear and current year will affect the financial position of the Company. For detail, please refer
“QOutstanding Litigations and Material Development” beginning on page 249 of this Red Herring Prospectus. Any such penalty
arising in future may lead to financial loss to our Company.

39. We have not identified any alternate source of raising the working capital mentioned as our ‘Objects of the Issue’. Any
shortfall in raising / meeting the same could adversely affect our growth plans, operations and financial performance.

Our Company has not identified any alternate source of funding for our working capital requirement, hence any failure or delay on
our part to mobilize the required resources or any shortfall in the Issue proceeds can adversely affect our growth plan and profitability.
The delay/shortfall in receiving these proceeds could result in inadequacy of working capital or may require our Company to borrow

funds on unfavourable terms, both of which scenarios may affect the business operation and financial performance of the Company.

For further details of our Object for the Issue, please refer chapter titled “Object for the Issue” beginning on Page 83 of this Red
Herring Prospectus.

40. We have in the last 12 months issued Equity Shares at a price that may be at lower than the Issue Price.

In the last 12 months we have issued fresh Equity Shares to the promoters and other shareholders of our Company which are as
follows: -

» Bonus issue in the ratio of 2:3 dated September 30, 2024 issuing 65,00,000 Equity shares face value 210/- per Equity Sharefor
consideration other than cash.

The Equity Shares allotted to investors pursuant to this Issue is being priced significantly higher due to various reasons including
better performance by the Company, better economic conditions and passage of time.

For Further details of equity shares issued, please refer to the chapter titled “Capital Structure” beginning on page 70 of the
Prospectus.

41. The average cost of acquisition of Equity Shares by our Promoters could be lower than the Issue Price.

Our Promoters average cost of acquisition of Equity Shares in our Company is lower than the Issue Price decided by the Companyin
consultation with the Book Running Lead Manager.

Name of the Promoters No. of Shares held Average Cost of Acquisition per

Share (In Rs.)*
Mrs. Priti Shah 1,62,49,965 1.85

* The average cost of acquisition of Equity shares by our promoters have been calculated by considering the amount paid to them to
acquire and shares allotted to them as reduced by amount received on sell of shares i.e. not of sale consideration is divided by net
quantity of shares acquired.

As certified by Statutory and Peer Review Auditor, M/s Ratan Chandak & Co LLP Chartered Accountant vide certificate dated June
09, 2025.

For further details regarding average cost of acquisition of Equity Shares by our Promotersin our Company and build-up of Equity
Shares by our Promoters in our Company, please refer to the chapters “Capital Structure” beginning on page 70 of this Red Herring
Prospectus.
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42. We have not paid any dividends in the past Financial Years. Our ability to pay dividends in the future will depend upon
future earnings, financial condition, cash flows, working capital requirements and capital expenditures.

Our ability to generate returns for Shareholders is dependent on a host of factors that impact our business and financial condition.Our
Company has not paid any dividend on its Equity Shares in the past Financial Years. The amount of future dividend payments,if any,
will depend upon a number of factors, such as our future earnings, financial condition, cash flows, working capital requirements,
contractual obligations, applicable Indian legal restrictions, capital expenditures and cost of indebtedness.

In addition, our ability to pay dividends may be impacted by a number of factors, including restrictive covenants under the loan or
financing agreements our Company may enter into. Even in years in which we may have profits, we may decide to retain all of our
earnings to finance the development and expansion of our business and, therefore, may not declare dividends on our Equity Shares.
There can therefore be no assurance that we will be able to pay dividends in the future. For further details, see section "Dividend
Policy" on page 195 of this Red Herring Prospectus.

43. We will continue to be controlled by our Promoter and Promoter Group after the completion of the Issue, which will allow
them to influence the outcome of matters submitted for approval of our shareholders.

As on the date of this Red Herring Prospectus, our Promoter and Promoter Group holds 99.99% of the issued and outstanding paid-
up sharecapital of our Company. Following the completion of the Issue, our Promoter and Promoter Group will continue to hold
together 70.00% of our post-Issue Equity Share capital. As a result, they will have the ability to influence matters requiring
shareholders’ approval, including the ability to appoint Directors to our Board and the right to approve significant actions at Board
and at shareholders’ meetings, including the issue of Equity Shares and dividend payments, business plans, mergers and acquisitions,
any consolidation or joint venture arrangements, any amendment to our Memorandum of Association and Articles of Association, and
any other business decisions. We cannot assure you that our Promoters and Promoter Group will not have conflicts of interest with
other shareholders or with our Company. Any such conflict may adversely affect our ability to execute our business strategyor to
operate our business.

For further details regarding our shareholding, please refer to chapter titled “Capital Structure” beginning on Page 70 of this Red
Herring Prospectus.

44. Our Equity Shares have never been publicly traded and may experience price and volume fluctuations following the
completion of the Issue, an active trading market for the Equity Shares may not develop, the price of our Equity Shares may
be volatile and you may be unable to resell your Equity Shares at or above the Issue Price or at all.

Prior to the Issue, there has been no public market for our Equity Shares, and an active trading market may not develop or be sustained
after the Issue. Listing and quotation does not guarantee that a market for our Equity Shares will develop or, if developed, the liquidity
of such market for the Equity Shares. The Issue Price of the Equity Shares is determined considering various financialsfactors of the
Company and may not be indicative of the market price of the Equity Shares at the time of commencement of trading of the Equity
Shares or at any time thereafter. There has been significant volatility in the Indian stock markets in the recent past, and the trading
price of our Equity Shares after this Issue could fluctuate significantly as a result of market volatility or due to various internal or
external risks, including but not limited to those described in this Red Herring Prospectus. A decrease in the market price of our
Equity Shares could cause you to lose some or all of your investment.

45. The Issue Price of our Equity Shares may not be indicative of the market price of our Equity Shares after the Issue and the
market price of our Equity Shares may decline below the Issue Price and you may not be able to sell your Equity Sharesat or
above the Issue Price.

The Issue Price of our Equity Shares has been determined on the basis of the Book Built Issue. This price is based on numerous
factors. For further information, see “Basis for Issue Price” beginning on page 90 of this Red Herring Prospectus and may not be
indicativeof the market price of our Equity Shares after the Issue. The market price of our Equity Shares could be subject to significant
fluctuations after the Issue, and may decline below the Issue Price. We cannot assure you that you will be able to sell your Equity
Shares at or above the Issue Price. Among the factors that could affect our share price are:

» Variations in the rate of growth of our financial indicators, such as earnings per share, net income and revenues;
» Changes in revenue or earnings estimates or publication of research reports by analysts;

»  Speculation in the press or investment community;

» Domestic and international economic, legal and regulatory factors unrelated to our performance.

46| Page



46. The requirements of being a public listed company may strain our resources and distract management.

As we transition to being a publicly listed company, we anticipate encountering new challenges and responsibilities that were not present
before. These include heightened scrutiny from shareholders, regulators, and the public, resulting in increased legal, accounting, and
corporate governance expenses. Moreover, we will need to adhere to listing agreements with stock exchanges, necessitating the regular
filing of unaudited financial results. Meeting these obligations will require significant resources and management oversight, potentially
diverting attention from other aspects of our business. There is also the need to strengthen our management team with individuals
possessing public company experience and accounting expertise. However, the timely acquisition of such talent is not guaranteed.
Overall, this transition may pose obstacles to our business operations and could impact our ability to promptly report changes in our
financial performance compared to other listed companies.

47. We may require further equity issuance, which will lead to dilution of equity and may affect the market price of our Equity
Shares or additional funds through incurring debt to satisfy our capital needs, which we may not be able to procure and any

future equity offerings by us.

Our growth is dependent on having a balance sheet to support our activities. In addition to the IPO Proceeds and our internally
generated cash flow, we may need other sources of financing to meet our capital needs which may include entering into new debt
facilities with lending institutions or raising additional equity in the capital markets. We may need to raise additional capital from
time to time, dependent on business conditions. The factors that would require us to raise additional capital could be business growth
beyond what the current balance sheet can sustain; additional capital requirements imposed due to changes in regulatory regime or
significant depletion in our existing capital base due to unusual operating losses. Any fresh issue of shares or convertible securities
would dilute existing holders, and such issuance may not be done at terms and conditions, which are favourable to the existing
shareholders of our Company. If our Company decides to raise additional funds through the incurrence of debt, our interestobligations
will increase, and we may be subject to additional covenants, which could further limit our ability to access cash flows from our
operations. Such financings could cause our debt to equity ratio to increase or require us to create charges or liens on ourassets in
favour of lenders. We cannot assure you that we will be able to secure adequate financing in the future on acceptable terms, in time,
or at all. Our failure to obtain sufficient financing could result in the delay or abandonment of our expansion plans. Our business and
future results of operations may be affected if we are unable to implement our expansion strategy.

Any future issuance of Equity Shares by our Company may dilute shareholding of investors in our Company; and hence affect the
trading price of our Company’s Equity Shares and its ability to raise capital through an issue of its securities. In addition, any
perception by investors that such issuances or sales might occur could also affect the trading price of our Company’s Equity Shares.
Additionally, the disposal, pledge or encumbrance of Equity Shares by any of our Company’s major shareholders, or the perceptionthat
such transactions may occur may affect the trading price of the Equity Shares. No assurance may be given that our Companywill not
issue Equity Shares or that such shareholders will not dispose of, pledge or encumber their Equity Shares in the future.

48. Change in technology, evolving customer requirements and emerging industry trends may affect our business, may render our
current technologies obsolete and may require us to make substantial capital investments.

Our ability to respond to technological advances, evolving customer requirements, and emerging industry standards and practises in a
cost-effective and timely manner is critical to our future success. The development and implementation of such technology entails
significant technical and business risk, as well as significant implementation costs. We cannot guarantee that new technologies will be
successfully implemented or that our processing systems will be able to adapt to changing customer requirements or emerging industry
standards. Technological advancements may make newer solutions more competitive than ours, or they may necessitate additional
capital expenditures to upgrade our facilities and technology. If we are unable, for technical, legal, financial or other reasons, to adapt
in a timely manner to changing market conditions, evolving customer requirements or technological changes, our business, financial
condition and results of operations could be materially and adversely affected.

49. Our growth will depend on our ability to build our brand and failure to do so will negatively impact our ability to effectively
compete in this industry.

We believe that we need to continue to build our brands, and which will be critical for achieving wide spread recognition of our services.
Promoting and positioning our brand will depend largely on the success of our marketing efforts and our ability to provide high quality
services. The brand promotion activities that we may undertake may not yield increased revenues, and even if they do, any increased
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revenues may not offset the expenses we incur in building our brand. If we are unable to promote and maintain our brand, our business,
financial condition and results of operations could be adversely affected.

50. Fraud, theft, employee negligence or similar incidents may adversely affect our results of operations and financial condition.

Our operations may be subject to incidents of theft or damage to inventory in transit, prior to or during godown stocking and display.
The industry also typically encounters some inventory loss on account of employee theft, shoplifting, vendor fraud, credit card fraud
and general administrative error. Although till date we have never experienced any such instance, there can be no assurance that we
will not experience any fraud, theft, employee negligence, security lapse, loss in transit or similar incidents in the future, which could
adversely affect our results of operations and financial condition. Additionally, losses due to theft, fire, breakage or damage caused by
other casualties, could adversely affect our results of operations and financial condition. However, no such instance has occurred till
now, but we cannot guarantee this will not occur in the future.

EXTERNAL RISK FACTORS

51. The occurrence of natural or man-made disasters could adversely affect our results of operations, cash flows and financial
condition. Hostilities, terrorist attacks, civil unrest and other acts of violence could adversely affect the financial markets and
our business.

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes, fires, explosions, pandemic
disease and man-made disasters, including acts of terrorism and military actions, could adversely affect our results of operations, cash
flows or financial condition. Terrorist attacks and other acts of violence or war in India or globally may adverselyaffect the Indian
securities markets. In addition, any deterioration in international relations, especially between India and its neighbouring countries,
may result in investor concern regarding regional stability which could adversely affect the price of the Equity Shares. In addition,
India has witnessed local civil disturbances in recent years and it is possible that future civil unrest as well as other adverse social,
economic or political events in India could have an adverse effect on our business. Such incidents could also create a greater
perception that investment in Indian companies involves a higher degree of risk and could have an adverse effect on our business and
the market price of the Equity Shares.

52. Our business and activities may be further regulated by the Competition Act and any adverse application or interpretationof
the Competition Act could materially and adversely affect our business, financial condition and results of operations.

The Competition Act seeks to prevent business practices that have or are likely to have an appreciable adverse effect on competitionin
India and has established the Competition Commission of India (the “CCI”). Under the Competition Act, any arrangement,
understanding or action, whether formal or informal, which has or is likely to have an appreciable adverse effect on competition is
void and attracts substantial penalties. Any agreement among competitors which, directly or indirectly, determines purchase orsale
prices, results in bid rigging or collusive bidding, limits or controls providing of services by way of allocation of geographical area or
type of goods or services or number of customers in the relevant market or in any other similar way, is presumed to have an appreciable
adverse effect on competition and shall be void.

Further, the Competition Act prohibits the abuse of a dominant position by any enterprise. If it is proven that a breach of the
Competition Act committed by a company took place with the consent or connivance or is attributable to any neglect on the part of,
any director, manager, secretary or other officer of such company, that person shall be guilty of the breach themselves and may be
punished as an individual. If we, or any of our employees are penalized under the Competition Act, our business may be

adversely affected. Further, the Competition Act also regulates combinations and requires approval of the CCI for effecting any
acquisition of shares, voting rights, assets or control or mergers or amalgamations above the prescribed asset and turnover based
thresholds.

On March 4, 2011, the Government of India notified and brought into force new provisions under the Competition Act in relationto
combined entities (the “Combination Regulation Provisions”), which came into effect from June 1, 2011. The Combination
Regulation Provisions require that any acquisition of shares, voting rights, assets or control or mergers or amalgamations, which cross
the prescribed asset and turnover based thresholds, must be notified to and preapproved by the CCI. In addition, on May 11,2011, the
CCI issued the final Competition Commission of India (Procedure in regard to the transaction of business relating to combinations)
Regulations, 2011 (as amended). These regulations, as amended, set out the mechanism for the implementation of the Combination
Regulation Provisions under the Competition Act.
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53. The Indian tax regime is currently undergoing substantial changes which could adversely affect our business.

The goods and service tax (“GST”) that has been implemented with effect from July 1, 2017 combines taxes and levies by the Goland
state governments into a unified rate structure, and replaces indirect taxes on goods and services such as central excise duty, service
tax, customs duty, central sales tax, state VAT, cess and surcharge and excise that were being collected by the Gol and state
governments.

As regards the General Anti-Avoidance Rules (“GAAR”), The general anti avoidance rules (“GAAR”) provisions have been made
effective from assessment year 2018-19 onwards, i.e.; financial Year 2017-18. The GAAR provisions intend to declare an
arrangement as an “impermissible avoidance arrangement”, if the main purpose or one of the main purposes of such arrangementis
to obtain a tax benefit, and satisfies at least one of the following tests (i) creates rights, or obligations, which are not ordinarily created
between persons dealing at arm’s length; (i) results, directly or indirectly, in misuse, or abuse, of the provisions of the Income Tax
Act, 1961; (iii) lacks commercial substance or is deemed to lack commercial substance, in whole or in part; or (iv) isentered into, or
carried out, by means, or in a manner, that is not ordinarily engaged for bona fide purposes. If GAAR provisions are invoked, the tax
authorities will have wider powers, including denial of tax benefit or a benefit under a tax treaty. In the absence of any precedents on
the subject, the application of these provisions is uncertain. As the taxation regime in India is undergoing a significant overhaul, its
consequent effects on economy cannot be determined at present and there can be no assurance that such effects would not adversely
affect our business, future financial performance and the trading price of the Equity Shares.

54. You may be restricted in your ability to exercise pre-emptive rights under Indian law and may be adversely affected by
Sfuture dilution of your ownership position.

Under the Companies Act, a company incorporated in India must offer its shareholders pre-emptive rights to subscribe and pay for a
proportionate number of shares to maintain their existing ownership percentages before the issuance of any new shares, unless the pre-
emptive rights have been waived by adoption of a special resolution by holders of three-fourths of the shares who have voted on the
resolution, or unless the company has obtained approval from the Government of India to issue without such specialresolution, subject
to votes being cast in favour of the proposal exceeding the votes cast against such proposal. However, if the law of the jurisdiction
you are in does not permit you to exercise your pre-emptive rights without our Company filing an offeringdocument or a registration
statement with the applicable authority in the jurisdiction you are in, you will be unable to exercise yourpre-emptive rights unless our
Company makes such a filing. To the extent that you are unable to exercise pre-emptive rights granted in respect of the Equity Shares,
your proportional interest in our Company would be reduced.

55. Political, economic or other factors that are beyond our control may have an adverse effect on our business and results of
operations.

We are dependent on domestic, regional and global economic and market conditions. Our performance, growth and market price of
our Equity Shares are and will be dependent to a large extent on the health of the economy in which we operate. There have been
periods of slowdown in the economic growth of India. Demand for our services may be adversely affected by an economic downturn
in domestic, regional and global economies. The Government of India has traditionally exercised and continues to exercise influence
over many aspects of the economy. Our business and the market price and liquidity of our Equity Shares may be affected by interest
rates, changes in Government policy, taxation, social and civil unrest and other political, economic or other developments in or
affecting India. The rate of economic liberalization could change, and specific laws and policies affecting the information technology
sector, foreign investment and other matters affecting investment in our securities could change as well. Any significant change in
such liberalization and deregulation policies could adversely affect business and economic conditions in India, generally, and our
business, prospects, financial condition and results of operations, in particular.

The Government of India has traditionally exercised, and continues to exercise, a significant influence over many aspects of the
economy. Our business, and the market price and liquidity of our Equity Shares, may be affected by interest rates, changes in
government policy, taxation, social and civil unrest and other political, economic or other developments in or affecting India. Any
political instability in India may adversely affect the Indian securities markets in general, which could also adversely affect the trading
price of our Equity Shares. Any political instability could delay the reform of the Indian economy and could have a material adverse
effect on the market for our Equity Shares. There can be no assurance to the investors that these liberalization policies will continue
under the newly elected government. Protests against privatization could slow down the pace of liberalization and deregulation. The
rate of economic liberalization could change, and specific laws and policies affecting companies in the industrial equipment
manufacturing sectors, foreign investment, currency exchange rates and other matters affecting investment in our securities could
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change as well. A significant change in India’s economic liberalization and deregulation policies could disrupt business and economic
conditions in India and thereby affect our business.

56. Companies in India are required to prepare financial statements under the new Indian Accounting Standards. In addition,all
income-tax assessee in India will be required to follow the Income Computation and Disclosure Standards.

The Ministry of Corporate Affairs (“MCA”), Government of India, has through notification dated February 16, 2015 issued the Indian
Accounting Standards Rules, 2015 (“Ind AS”) which have come into effect from April 1, 2015 and are applicable to companies which
fulfil certain conditions. Further, there can be no assurance that the adoption of Ind AS will not affect our reported results of operations
or financial condition. Any of these factors relating to the use of Ind AS may adversely affect our financial condition and results of
operations.

Further, the Ministry of Finance, Government of India has issued a notification dated September 29, 2016 notifying Income
Computation and Disclosure Standards (“ICDS”), thereby creating a new framework for computation of taxable income. The ICDSshall
apply from the assessment year 2017-2018 and subsequent years. The adoption of ICDS is expected to significantly alter the way
companies compute their taxable income, as ICDS deviates from several concepts that are followed under general accounting
standards, including Indian GAAP and Ind AS. In addition, ICDS shall be applicable for the computation of income for tax purposes
but shall not be applicable for the computation of income for minimum alternate tax. There can be no assurance that theadoption of
ICDS will not adversely affect our business, results of operations and financial condition.

57. Our business is substantially affected by prevailing economic, political and other prevailing conditions in India.

Our Company is incorporated in India, and the majority of our assets and employees are located in India. As a result, we are highly
dependent on prevailing economic conditions in India and our results of operations are significantly affected by factors influencingthe
Indian economy. Factors that may adversely affect the Indian economy, and hence our results of operations, may include:

» the macroeconomic climate, including any increase in Indian interest rates or inflation;

» any exchange rate fluctuations, the imposition of currency controls and restrictions on the right to convert or repatriate
currency or export assets;

Any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions in India and
scarcity of financing for our expansions;

Prevailing income conditions among Indian consumers and Indian corporations;

volatility in, and actual or perceived trends in trading activity on, India’s principal stock exchanges;

changes in India’s tax, trade, fiscal or monetary policies;

political instability, terrorism or military conflict in India or in countries in the region or globally, including in India’s
various neighbouring countries;

occurrence of natural or man-made disasters;

prevailing regional or global economic conditions, including in India’s principal export markets;

other significant regulatory or economic developments in or affecting India or its R&D sector;

international business practices that may conflict with other customs or legal requirements to which we are subject,
including anti-bribery and anti-corruption laws;
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58. Financial instability, economic developments and volatility in securities markets in other countries may also cause the
price of the Equity Shares to decline.

The Indian market and the Indian economy are influenced by economic and market conditions in other countries, particularly
emerging Asian market countries. Financial turmoil in Europe and elsewhere in the world in recent years has affected the Indian
economy. In recent times, the Indian financial markets had been negatively affected by the volatility in global financial market,
including on account of certain European nations’ debt troubles and move to break away by the United Kingdom from the European
Union. Although, economic conditions are different in each country, investors’ reactions to developments in one country can have
adverse effects on the securities of companies in other countries, including India. Currencies of a few Asian countries have in thepast
suffered depreciation against the U.S. Dollar owing to, amongst other, the announcements by the U.S. government that it may consider
reducing its quantitative easing measures. A loss of investor confidence in the financial systems of other emerging marketsmay cause
increased volatility in Indian financial markets and, indirectly, in the Indian economy in general. Any worldwide financial instability
could also have a negative impact on the Indian economy. Financial disruptions may occur and could harm our business, future
financial performance and the prices of the Equity Shares.
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The global credit and equity markets have experienced substantial dislocations, liquidity disruptions and market corrections in recent
years. Liquidity and credit concerns and volatility in the global credit and financial markets have increased significantly with the
bankruptcy or acquisition of, and government assistance extended to, several major U.S. and European financial institutions. These
and other related events, such as the European sovereign debt crisis, have had a significant impact on the global credit and financial
markets as a whole, including reduced liquidity, greater volatility, widening of credit spreads and a lack of price transparency in
global credit and financial markets. In response to such developments, legislators and financial regulators in the United States and
other jurisdictions, including India, have implemented a number of policy measures designed to add stabilityto the financial markets.

However, the overall impact of these and other legislative and regulatory efforts on the global financial markets is uncertain, and they
may not have the intended stabilizing effects. In the event that the current difficult conditions in the global credit markets continue
or if there is any significant financial disruption, such conditions could have an adverse effect on our business, future financial
performance and the trading price of the Equity Shares.

59. A significant change in the Government of India’s economic liberalization and deregulation policies could adversely affect
our business and the price of our Equity Shares.

The Government of India has traditionally exercised, and continues to exercise, a dominant influence over many aspects of the
economy. Unfavourable government policies including those relating to the internet and e-commerce, consumer protection and data-
privacy, could adversely affect business and economic conditions in India, and could also affect our ability to implement our strategy
and our future financial performance. Since 1991, successive governments, including coalition governments, have pursuedpolicies of
economic liberalization, including significantly relaxing restrictions on the private sector and encouraging the development of the
Indian financial sector. However, the members of the Government of India and the composition of the coalitionin power are subject to
change. As a result, it is difficult to predict the economic policies that will be pursued by the Government of India. For example, there
may be an increasing number of laws and regulations pertaining to the internet and ecommerce, which may relate to liability for
information retrieved from or transmitted over the internet or mobile networks, user privacy, content restrictions and the quality of
services sold or provided through the internet. The rate of economic liberalization could change and specific laws and policies affecting
the financial services industry, foreign investment, currency exchange and other matters affecting investment in our securities could
change as well. Any significant change in India's economic liberalization and deregulation policies could adversely affect business
and economic conditions in India generally and our business in particular.

60. Changes in government regulations or their implementation could disrupt our operations and adversely affect our business and
results of operations.

Our business and industry are regulated by different laws, rules and regulations framed by the Central and State Government. These
regulations can be amended/ changed on a short notice at the discretion of the Government. If we fail to comply with all applicable
regulations or if the regulations governing our business or their implementation change adversely, we may incur increased costs or be
subject to penalties, which could disrupt our operations and adversely affect our business and results of operations.

61. The extent and reliability of Indian infrastructure could adversely affect our Company’s results of operations and financial
condition.

India’s physical infrastructure is in developing phase compared to that of many developed nations. Any congestion or disruption in its
port, rail and road networks, electricity grid, communication systems or any other public facility could disrupt our Company’s normal
business activity. Any deterioration of India’s physical infrastructure would harm the national economy, disrupt the transportation of
goods and supplies, and add costs to doing business in India. These problems could interrupt our Company’s business operations,
which could have an adverse effect on its results of operations and financial condition.

62. Any downgrading of India’s sovereign rating by an independent agency may harm our ability to raise financing.

Any adverse revisions to India’s credit ratings for domestic and international debt by international rating agencies may adversely
impact our ability to raise additional financing, and the interest rates and other commercial terms at which such additional financing
may be available. This could have an adverse effect on our business and future financial performance, our ability to obtain financing
for capital expenditures and the trading price of our Equity Shares.

63. Taxes and other levies imposed by the Government of India or other State Governments, as well as other financial policies
and regulations, may have a material adverse effect on our business, financial condition and results of operations.
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Taxes and other levies imposed by the Central or State Governments in India that affect our industry include
* custom duties on imports of raw materials and components;

* Goods and Service
These taxes and levies affect the cost and prices of our products and therefore demand for our product. An increase in any of

these taxes or levies, or the imposition of new taxes or levies in the future, may have a material adverse effect on our business,
profitability and financial condition.
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SECTION 1V — INTRODUCTION

THE ISSUE
RING PROSPECTUS
Equity Shares Issued *: 69,64,000 Equity Shares aggregating to X [e®] Lakhs
Public Issue of Equity Shares by our Company
The Issue consists of:
Fresh Issue 69,64,000 Equity Shares aggregating to X [e] Lakhs
Offer for Sale NIL
of which
Issue Reserved for the Market Makers 3,50,000 Equity Shares aggregating to X [e] Lakhs
Net Issue to the Public 66,14,000 Equity Shares aggregating to X [e] Lakhs
of which
A. QIB Portion Not more than 6,91,000 Equity Shares aggregating to X [e] Lakhs
Of which:
(a) Anchor Investor Portion Upto 4,06,000 Equity Shares aggregating to X [e] Lakhs

(b) Net QIB Portion (assuming the Anchor Investor | Upto 2,85,000 Equity Shares aggregating to X [e] Lakhs
Portion is fully subscribed)
Of which:

(i) Available for allocation to Mutual Funds only| 15,000 Equity Shares aggregating to X [e] Lakhs
(5% of the QIB Portion (excluding Anchor Investor
Portion)

(ii) Balance of QIB Portion for all QIBs including 2,70,000 Equity Shares aggregating to X [e®] Lakhs
Mutual Funds
B. Non-Institutional Category Not Less than 21,85,000 Equity Shares aggregating to X [e] Lakhs

C. Individual Investor Portion Not Less than 37,38,000 Equity Shares aggregating to X [e] Lakhs

Equity Shares outstanding prior to the Issue 1,62,50,000 Equity Shares of face value of 310 each

Equity Shares outstanding after the Issue 2,32,14,000 Equity Shares of face value of 310 each

Objects of the Issue / Use of Issue Proceeds Please see the chapter titled “Objects of the Issue” on page 83 of this

Red Herring Prospectus

* Subject to finalisation of the Basis of Allotment. Number of shares may need to be adjusted for lot size upon determination of issue
price

Note:

(1) Fresh Issue of 69,64,000 Equity Shares in terms of Red Herring Prospectus has been authorised pursuant to a resolution passed
by our Board of Directors dated June 20, 2025 and by special resolution passed under Section 62(1) (c) of the Companies Act,
2013 at the Extra-Ordinary General Meeting of the members held on June 26, 2025.

(2) This Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. For
further details, please see the section titled “Issue Related Information” beginning on page 273 of this Red Herring Prospectus.

(3) Our Company may, in consultation with the Book Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations. One-third of the Anchor Investor Portion shall
be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor
Investor Allocation Price. In the event of under-subscription in the Anchor Investor Portion, the remaining Equity Shares shall
be added to the QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to
Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIB
Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received within the Issue price band.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available
for allotment in the Mutual Fund Portion will be added to the Net QIB Portion andallocated proportionately to the QIB Bidders
(other than Anchor Investors) in proportion to their Bids. For further details, pleaserefer section titled “Issue Procedure”
beginning on page 285 of this Red Herring Prospectus.
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(4) The SEBI ICDR Regulations permit the Issue of securities to the public through the Book Building Process, which states that,
not less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders and not
less than 35% of the Net Issue shall be available for allocation on a proportionate basis to Individual Bidders and not morethan
50% of the Net Issue shall be allotted on a proportionate basis to QIBs, subject to valid Bids being received at or above the Issue
Price. Accordingly, we have allocated the Net Issue i.e. not more than 50% of the Net Issue to QIB and not less than 35% of the
Net Issue shall be available for allocation to Individual Investors and not less than 15% of the Net Issue shall be available for
allocation to Non-institutional bidders.

(5) In the event of over-subscription, allotment shall be made on a proportionate basis, subject to valid Bids received at or above the
Issue Price. Allocation to investors in all categories, except the Individual Investor Portion, shall be made on a proportionate
basis subject to valid bids received at or above the Issue Price. The allocation to each Individual Investor shall not be less than
the minimum Bid Lot, and subject to availability of Equity Shares in the Individual Investor Portion, the remaining available
Equity Shares, if any, shall be allocated on a proportionate basis.

(6) Subject to valid Bids being received at or above the Issue Price, under-subscription, if any, in any category, except in the QIB
Portion, would be allowed to be met with spill-over from any other category or combination of categories of Bidders at the

discretion of our Company in consultation with the Book Running Lead Managers and the Designated Stock Exchange, subject
to applicable laws.

(THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK)
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SUMMARY OF RESTATED CONSOLIDATED FINANCIAL INFORMATION
SUGS LLOYD LIMITED
(Formerly known as Sugs Lloyd Private Limited)

STATEMENT OF ASSETS AND LIABILITIES
(Rs. in Lakhs)
Annexure As at As at As at
31 March 2025 31 March 2024 31 March 2023

Particulars v
Note

I. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 3 1,625.00 975.00 325.00
(b) Reserves and Surplus 4 2,239.25 1,211.49 813.06
Total 3,864.25 2,186.49 1,138.06
(2) Non-current liabilities
(a) Other Long-term Liabilities 5 184.12 75.50 4.66
(b) Long-term Provision 6 18.48 10.80 6.09
Total 202.60 86.30 10.75
(3) Current liabilities
(a) Short-term Borrowings 7 7,482.53 1,856.95 835.91
(b) Trade Payables 8

- Due to Micro and Small Enterprises 94.88 79.52 -

- Due to Others 807.26 107.35 189.26
(c) Other Current Liabilities 9 319.56 207.74 188.37
(d) Short-term Provisions 10 578.69 298.35 102.88
Total 9,282.92 2,549.92 1,316.42
Total Equity and Liabilities 13,349.77 4,822.71 2,465.24
II. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets

(i) Property, Plant and Equipment 11 109.29 104.74 21.52
(b) Non-Current Investment 12 209.56 188.57 10.80
(¢) Deferred Tax Assets (Net) 13 3.21 3.49 (0.79)
(d) Other Non-current Assets 14 2,628.68 1,690.91 1,268.68
Total 2,950.74 1,987.70 1,300.22
(2) Current assets
(a) Inventories 15 807.37 - -
(b) Trade Receivables 16 8,876.14 2,454.45 973.94
(¢) Cash and Cash Equivalents 17 66.77 181.93 78.65
(d) Short-term Loans and Advances 18 602.76 190.66 101.05
(e) Other Current Assets 19 45.99 7.97 11.37
Total 10,399.03 2,835.01 1,165.02
Total Assets 13,349.77 4,822.71 2,465.24

The above Restated Statement of Assets and Liabilities should be read in conjunction with Notes to the Restated Financial Information
appearing in Annexure - [V and Statement of Adjustments to Audited Financial Statements appearing in Annexure - V.
This is the Restated Statement of Assets and Liabilities referred to in our report of even date.
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SUGS LLOYD

RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS

(Rs. in Lakhs)

For the year For the year For the year

Particulars Annexure IV ended ended ended

Note 31 March 31 March 31 March

2025 2024 2023

Revenue from Operations 20 17,619.86 6,512.57 3,578.63
Other Income 21 167.36 362.61 57.09
Total Income 17,787.22 6,875.19 3,635.72
Expenses
Purchases of Stock in Trade 22 11,028.90 3,112.58 1,883.66
Change in Inventories of work in progress, finished goods and 23 (807.37) - -
Stock in Trade
Employee Benefit Expenses 24 1,721.62 1,268.44 863.86
Finance Costs 25 441.44 91.33 17.22
Depreciation and Amortization Expenses 26 35.97 15.56 10.10
Other Expenses 27 3,100.14 1,213.75 549.23
Total expenses 15,520.69 5,701.65 3,324.07
Restated profit/(Loss) before Exceptional and 2,266.53 1,173.53 311.65

Extraordinary Item and Tax
Exceptional Item - - -
Share of Profit in Associate/Joint Venture 5.44 178.26 9.80

Restated profit/(Loss) before Extraordinary Item and Tax 2,271.97 1,351.79 321.45
Extraordinary Item - - -
Restated profit/(Loss) before Tax 2,271.97 1,351.79 32145
Tax Expenses 28

- Current Tax 577.59 297.05 89.99
- Deferred Tax 0.28 (4.27) 1.98
- Short /(Excess) provision for income tax of earlier year 16.35 10.58 -
Total Tax Expense 594.21 303.35 91.97
Restated profit/(Loss) after Tax 1,677.76 1,048.43 229.49
Restated Earnings Per Share (Face Value per Share Rs.10

each)

-Basic 29 10.32 6.45 3.10
-Diluted 29 10.32 6.45 3.10

The above Restated Statement of Proft and Loss should be read in conjunction with Notes to the Restated Financial Information appearing in
Annexure - IV and Statement of Adjustments to Audited Financial Statements appearing in Annexure - V.
This is the Restated Statement of Profit and Loss referred to in our report of even date.
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RESTATED CONSOLIDATED CASH FLOW STATEMENT

(Rs. in Lakhs)
For the year For the year For the year

Particulars Annexure IV ended ended ended

Note 31 March 31 March 31 March

2025 2024 2023

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit after tax 1,677.76 1,048.43 229.49
Depreciation and Amortisation Expense 35.97 15.56 10.10
Provision for tax 594.21 303.35 91.97
Net Loss/(Gain) on Sale of Investments (59.91) (97.85) -
Interest Expense (Interest Income) (103.76) (75.58) (57.09)
Finance Costs 441.44 91.33 17.22
Operating Profit before working capital changes 2,585.71 1,285.24 291.68
Adjustment for:
Inventories (807.37) - -
Trade Receivables (6,421.69) (1,480.51) (69.83)
Loans and Advances & Other Assets (430.13) (213.03) (5.39)
Trade Payables 715.27 (2.38) (531.70)
Other Liabilities 220.44 90.20 (598.79)
Other Provisions 288.01 200.19 4.06
Cash generated from Operations (3,849.75) (120.29) (909.98)
Tax paid (Net) (593.94) (307.63) (132.09)
Net Cash from Operating Activities (4,443.68) (427.92) (1,042.07)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (40.52) (98.78) (6.97)
Sale of Property, Plant and Equipment - - -
Purchase of Equity Instruments - -
Proceeds from Sale of Equity Instruments 60.21 98.34 -
Loans and Advances given - - -
Proceeds from Loans and Advances - - -
Investment in Associate (5.44) (178.26) (9.80)
Investment in Term Deposit (973.62) (295.40) (82.37)
Maturity of Term Deposits - - -
Interest received 103.76 75.58 57.09
Net Cash (Used in) Investing Activities (855.61) (398.51) (42.06)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share Capital - - 300.00
Proceeds from Long Term Borrowings - - -
Repayment of Long-Term Borrowings - - -
Proceeds from Short Term Borrowings 5,625.58 1,021.04 835.91
Repayment of Short-Term Borrowings - - -
Interest and Other Borrowing cost (441.44) (91.33) (17.22)
Net Cash (Used in) / Generated from Financing Activities 5,184.14 929.71 1,118.70
Net (Decrease) in Cash and Cash Equivalents (115.16) 103.28 34.57
Opening Balance of Cash and Cash Equivalents 181.93 78.65 44.08
Closing Balance of Cash and Cash Equivalents 17 66.77 181.93 78.65

The above Restated Statement of Cash Flows should be read in conjunction with Notes to the Restated Financial Information appearing in Annexure -
IV and Statement of Adjustments to Audited Financial Statements appearing in Annexure - V.
This is the Restated Statement of Cash Flows referred to in our report of even date.
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SECTION -V - GENERAL INFORMATION

Our Company was originally incorporated on September 16, 2009 as “Sugs Lloyd Energy Private Limited” under the provisions of the
Companies Act, 1956 with the Registrar of Companies, National Capital Territory of Delhi and Haryana. In the year 2020, our Company
changed its name from “Sugs Lloyd Energy Private Limited” to “Sugs Lloyd Private Limited” vide fresh certificate of incorporation
dated October 09, 2020 issued by the Registrar of Companies, Delhi. Subsequently, In the year 2024, our Company was converted from
a private limited company to public limited company, pursuant to a special resolution passed by our Shareholders in the Extra-Ordinary
General Meeting held on March 06, 2024 and consequently, the name of our Company was changed to “Sugs Lloyd Limited” vide fresh
certificate of incorporation dated June 01, 2024 issued by the Registrar of Companies, Central Processing Centre.

For further details, please refer to chapter titled “History and Corporate Structure” beginning on page 167 of this Red Herring
Prospectus.

REGISTERED OFFICE OF OUR COMPANY

Sugs Lloyd Limited

Address: Office No-8B, CSC-I Mandawali, Fazalpur behind Narwana Apartments, New Delhi, Delhi-110092.
Mobile. No.: +91 9599194186

E-mail: compliance@sugslloyds.com

Website: www.sugslloyds.com

Contact Person: Nimmy Singh Chauhan

Corporate Identification Number: U74900DL2009PLC194400

Reg. No.: 194400

For details relating to changes to the address of our Registered Office, please see “History and Corporate Structure - Changes to the
address of the Registered Office of our Company” on page 167 of this Red Herring Prospectus.

Sugs Lloyd Limited

Address: 2nd Floor, Logix Park, Plot No A-4 & 5 Sector 16, Noida,
Gautam Buddha Nagar, U.P. - 201301, India

Tel. No.: 0120-4558247

E-mail: info@sugslloyds.com

Website: www.sugslloyds.com

ADDRESS OF REGISTRAR OF COMPANIES

Registrar of Companies, Delhi and Haryana
Address: 4th Floor, IFCI Tower, 61, Nehru Place,
New Delhi - 110019

Tel No. 011-26235703

Fax No.: 011-26235708

Email: roc.delhi@mca.gov.in

Website: www.mca.gov.in

DESIGNATED STOCK EXCHANGE

Bombay Stock Exchange of India Limited

Address: (SME Platform of BSE Limited)

25" Floor, Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai-400001 Maharashtra, India
Website — www.bseindia.com

The Board of Directors of our Company consists of:

Designation Address
- Managing Director Flat No D 401 Plot-79 Vidisha, Cghs
Mrs. Priti Shah Patparganj, I.P Extension, East Delhi 110092 06553013
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D-22/23, D-Block, Bhagwati Garden Extn,

Mr. Kapil Dev Marwah Whole Time Director 5.7 Nagar, New Delhi, Delhi-110059 08739679

Chairperson and Non-  [Flat No D 401 Plot-79 Vidisha, Cghs

Mr. Santosh Kumar Shah Executive Director Patparganj, I.P Extension, East Delhi 110092 02248087
Flat No A-5 Nandan Residency, Datta Mandir
Mr. Ghanshyam Dhananjay Non-Executive Director Road, Nashlk Road, Dhongade Nagar, Ne.ar 03343352
. Swami Samarth Mandir, Maharashtra India
Gavali 422101
Flat No. 902, Tower-2, Adore Happy Homes
Mr. Rajveer Singh Independent Director  [Grand, Sector-85, Kheri Kalan(113), 08854539

Faridabad, Haryana, 121002
C/O Prasenjit Kalita, 178B Satyam Enclave,

Mrs. Kavita Rani Independent Director DDA Flats Road No-71, Jhilmil, East Delhi, 08853423
Delhi, 110095

House No.-694 Sarvhit Apartments Sector

Mr. Dilip Kumar Agarwalla Independent Director }Zéo?;varka’ South West Delhi, Delhi 02797949

For further details of the Directors of our Company, please refer to the chapter titled “Our Management” on page 173 of this Red
Herring Prospectus.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Nimmy Singh Chauhan

Address: Office No-8B, CSC-1 Mandawali, Fazalpur
behind Narwana Apartments, New Delhi, Delhi-110092
Tel. No.: +91-9599194186

E-mail: compliance@sugslloyds.com

Website: www.sugslloyds.com

CHIEF FINANCIAL OFFICER

Mr. Vicky Kumar

Address: House No. - 104, Ekdari, Purba
Champaran, Bihar, 845302

Tel. No.: +91-9971102432

E-mail: cfo@sugslloyds.com

Website: www.sugslloyds.com

Investors may contact our Company Secretary and Compliance Officer and/ or the Registrar to the Issue and/ or the Book Running Lead
Manager,in case of any pre-Issue or post-Issue related problems such as non-receipt of Intimation for Allotment, credit of allotted Equity
Shares in the respective beneficiary account.

All grievances relating to the ASBA process including UPI may be addressed to the Registrar to the Issue, with a copy to the Designated
Intermediary with whom the ASBA Form was submitted, giving full name of the sole or First Applicant, ASBA Form number,
Applicant’s DP ID, Client ID, PAN, number of Equity Shares applied for, date of submission of Application Form, address of Applicant,
the name and address of the relevant Designated Intermediary, where the Application Form was submitted by the Applicant, ASBA
Account number (for Applicants other than IIs bidding through the UPI mechanism) in which the amount equivalent to the Application
Amount was blocked or UPI ID in case of IIs bidding through the UPI mechanism. Further,the Applicant shall enclose the
Acknowledgment Slip from the Designated Intermediaries in addition to the documents or information mentioned hereinabove.

For all Issue related queries, and for Redressal of complaints, applicant may also write to the Book Running Lead Manager and
Company. All complaints, queries or comments received by Stock Exchange shall be forwarded to the Book Running Lead Manager,

who shall respond to the same

Details of Key Intermediaries pertaining to this Issue and Our Company:

59|Page


file:///C:/Users/Prapti%20Abbey/Desktop/Final%20DRHP/compliance@sugslloyds.com
http://www.sugslloyds.com/
file:///C:/Users/Prapti%20Abbey/Desktop/Final%20DRHP/cfo@sugslloyds.com
http://www.sugslloyds.com/

SUGS LLOYD

BOOK RUNNING LEAD MANAGER TO THE ISSUE
3Dimension Capital Services Limited

Address: K-37/A, Basement, Kailash

Colony, Near Kailash Colony Metro Station,
South Delhi, New Delhi, Delhi-110048

Tel. No.: 011-40196737

Email: delhi@3dcsl.com

Website: www.3dcsl.com

Investor Grievance Email: grievance@3dcsl.com
Contact Person: Mr. Rhydham Kapoor

SEBI Registration No.: INM000012528

LEGAL ADVISOR TO THE ISSUE
Vidhigya Associates, Advocates

Address: 105, First Floor A wing, Kanara
Business Centre, Ghatkopar East, Mumbai —
400075 India

Email Id: rahul@vidhigyaassociates.com
Mobile No.: +91 8424030160

Contact Person: Rahul Pandey

REGISTRAR TO THE ISSUE

KFin Technologies Limited

SEBI Registration Number: INR000000221

Address: Selenium Tower-B, Plot 31 & 32, Gachibowli,

Financial District, Nanakramguda, Serilingampally, Hyderabad — 500 032, Telangana, India.
Tel. Number: +91 40 6716 2222; Toll Free No: 1800 309 4001

Email Id: sugs.ipo@kfintech.com

Investors Grievance Id: einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. M Murali Krishna

CIN: L72400TG2017PLC117649

BANKERS TO THE COMPANY

ICICI BANK LIMITED PUNJAB NATIONAL BANK LIMITED
C24-25, Acharya Niketan, Mayur Vihar, Phase 1, Delhi, New CGHS DDA Market CSC-I, Patparganj
Delhi, 110091. Delhi-110092

Mobile No.: +91-9372510629 Tel. No.: +91-8130036176

Email: Prachi.cairac@icicibank.com Email: bo3979@pnb.co.in

Website: www.icicibank.com/ Website: www.pnbindia.in/

Contact Person: Mrs. Prachi cairae Contact Person: Mr. Sunder Singh
Designation — Relationship Manager Designation — Branch Manager

STATUTORY AUDITORS OF THE COMPANY

M/s. Ratan Chandak & Co LLP, Chartered Accountants

Address: 1701, Haware Infotech Park, Plot 39/3, Sector 30A, Vashi Navi Mumbai-400705
Tel No.: +91 22 4978 2248

Email: info@vpalkar.com

Contact Person: CA Jagadish Sate

Membership No.: 182935

Firm Registration No.: 108696W/W101028

Peer Review Registration No.: 015016
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M/s. Ratan Chandak & Co LLP, Chartered Accountants hold a peer review certificate dated March 07, 2023 issued by the Institute of
Chartered Accountants of India at New Delhi

MONITORING AGENCY

Acuite Ratings & Research Limited

Address: 708, Lodha Supremus, Lodha iThink Techno

Campus, Kanjurmarg (East), Mumbai — 400 042.

Tel: +91 99698 98000; Fax: N.A.

Email: chitra.mohan@acuite.in

Website: www.acuite.in

Contact Person: Ms. Chitra Mohan

Designation: Vice President — Compliance & Group Company Secretary

BANKER TO THE ISSUE AND REFUND BANKER/SPONSOR BANK
ICICI Bank Limited

Address: Capital Market Division, 163, 5th Floor, HT Parekh Marg,

Blackbay Reclamation, Churchgate, Mumbai — 400 020, Maharashtra, India
Telephone: +91 022 68052182

E-mail: ipocmg@icicibank.com

Website: www.icicibank.com

Contact person: Varun Badai

SEBI Registration No.: INBI00000004

SYNDICATE MEMBER

Name: Aftertrade Broking Private Limited

Address: 206, TIME Square, Besides Pariseema Building, CG Road, Navrangpura, Ahmedabad-380009
Tel: +91 7801918080

Email: Compliance@aftertrade.in

Website: www.aftertrade.in

Contact Person: Mr. Tanmay Trivedi

SEBI Registration Number: INZ000155638

BSE Member Code: 6669

STATEMENT OF INTER SE ALLOCATION OF RESPONSIBILITIES

Since 3Dimension Capital Services Limited is the sole Book Running Lead Manager to this Issue, a statement of inter se allocation of
responsibilities among Book Running Lead Managers is not required.

SELF CERTIFIED SYNDICATE BANKS (“SCSBS”) AND SYNDICATE SCSB BRANCHES

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35.

Details relating to designated branches of SCSBs collecting the ASBA application forms are available at the abovementioned link.

The list of banks that have been notified by SEBI to act as SCSBs for the UPI process provided on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40.

The list of Branches of the SCSBs named by the respective SCSBs to receive deposits of the application forms from the designated
intermediaries will be available on the website of the SEBI (www.sebi.gov.in) and it’s updated from time to time.

INVESTORS BANKS OR ISSUER BANKS FOR UPI

The list of Self Certified Syndicate Banks that have been notified by SEBI to act as Investors Bank or Issuer Bank for UPI mechanism
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are provide on the website of SEBI on https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yesandintmld=40. For
details on Designated Branches of SCSBs collecting the Bid Cum Application Forms, please refer to the above-mentioned SEBI link.

REGISTERED BROKERS

In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, Applicant can submit Application form
through stock broker network of the Stock Exchange i.e. Registered Broker at the Broker center. The list of the Registered Brokers
eligible to accept ASBA forms, including details such as postal address, telephone number and e-mail address, is provided on the
website of the SEBI at (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes), respectively, as updated from time
to time.

REGISTRAR TO THE ISSUE AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept application forms at the Designated RTA Locations, including details such as address, telephone
number and e-mail address, are provided on the websites of Sebi at (www.sebi.gov.in), as updated from time to time and on SEBI
website at http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes.

COLLECTING DEPOSITORY PARTICIPANTS

In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, the list of the CDPs eligible to accept
Application Forms at the Designated CDP Locations, including details such as name and contact details, are provided on the website of
Stock Exchange. The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the Application Forms from
the Designated Intermediaries will be available on the website of the SEBI (www.sebi.gov.in) and updated from time to time.

BROKERS TO THE ISSUE

Bidders can submit ASBA Forms in the Issue using the stockbroker network of the stock exchange, i.e. through the Registered Brokers
at the Broker Centres. The list of the Registered Brokers, including details such as postal address, telephone number and e-mail address,
is provided on the websites of the Stock Exchanges at https://www.bseindia.com/ and https://www.nseindia.com, as updated from time
to time.

CREDIT RATING

This being an Issue of Equity Shares, credit rating is not required.

IPO GRADING
Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO
Grading agency.

DEBENTURE TRUSTEES

As the Issue is of Equity Shares, the appointment of Debenture trustees is not required

TRUSTEES

As the Issue is of Equity Shares, the appointment of Trustees is not mandatory.

MONITORING AGENCY

As per Regulation 262(1) of the SEBI (ICDR) Regulations, 2018 as amended, the requirement of Monitoring Agency is not mandatory
if the Issue size is below 2 5,000.00 Lakhs. As the size of the issue exceeds ¥ 5,000 Lakh, Company has appointed May 22, 2025 as
the Monitoring Agency to monitor the utilisation of the Net Proceeds, in accordance with Regulation 262 of the SEBI (ICDR)
Regulations, 2018.

Further, in accordance with Regulation 32(1)(a) of the SEBI (LODR) Regulations, 2015, our Company shall furnish to the Stock
Exchanges on a half yearly basis, a statement indicating material deviations, if any, in the utilization of the Net Proceeds for the objects

stated in this Draft Red Herring Prospectus.

APPRAISING ENTITY

No appraising entity has been appointed in respect of any objects of this Issue.
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FILING OF OFFER DOCUMENT

The Red Herring Prospectus will not be filed with SEBI, nor will SEBI issue any observation on the Offer Document in terms of
Regulation 246(2) of SEBI (ICDR) Regulations, 2018. Pursuant to Regulation 246(5) of SEBI (ICDR) Regulations, 2018 and SEBI
Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of Prospectus will be filed online through SEBI
Intermediary Portal at https://siportal.sebi.gov.in.

The Red Herring Prospectus/ Prospectus are being filed with Bombay Stock Exchange of India Limited, Jeejeebhoy Towers, Dalal
Street, Mumbai- 400001, Maharashtra, India.

A copy of the Red Herring Prospectus, along with the material documents and contracts required to be filed, will be filed with the RoC
in accordance with Section 32 of the Companies Act and a copy of the Prospectus required to be filed under Section 26 of the Companies
Act, will be filed with the RoC situated at Registrar of Companies, Delhi & Haryana and through the electronic portal at
http://www.mca.gov.in/mcafoportal

EXPERTS OPINION

Except for the reports in the section “Financial Information of our Company” and “Statement of Possible Tax Benefits” on page 196
and page 96 of this Red Herring Prospectus from the Statutory Auditor, our Company has not obtained any expert opinions. We have
received written consent from the Statutory Auditor for inclusion of their name. However, the term “expert” shall not be construed to
mean an “expert’”” as defined under the U.S. Securities Act 1933.

BOOK BUILDING PROCESS

Book Building, with reference to the Issue, refers to the process of collection of Bids on the basis of the Red Herring Prospectus within
the Price Band. The Price Band shall be determined by our Company in consultation with the Book Running Lead Manager in
accordance with the Book Building Process, and advertised in in all editions of the English national newspaper Financial Express, all
editions of Hindi national newspaper Jansatta and in regional newspaper Pratah Kiran where our registered office is situated at least two
working days prior to the Bid/ Issue Opening date. The Issue Price shall be determined by our Company in consultation with the Book
Running Lead Manager in accordance with the Book Building Process after the Bid/ Issue Closing Date.

Principal parties involved in the Book Building Process are:-

Our Company

The Book Running Lead Manager in this case being 3Dimension Capital Services Limited,

The Syndicate Member(s) who are intermediaries registered with SEBI / registered as brokers with BSE and eligible to act as
Underwriters. The Syndicate Member(s) will be appointed by the Book Running Lead Manager;

The Registrar to the Issue;

The Escrow Collection Banks/ Bankers to the Issue and

The Designated Intermediaries and Sponsor bank

Y V V

Y V V

The SEBI ICDR Regulations have permitted the Issue of securities to the public through the Book Building Process, wherein allocation to
the public shall be made as per Regulation 253 of the SEBI ICDR Regulations

The Issue is being made through the Book Building Process wherein 50% of the Net Issue shall be available for allocation on a
proportionate basis to QIBs, provided that our Company may in consultation with the BRLM allocate upto 60% of the QIB Portion to
Anchor Investors on a discretionary basis in accordance with the SEBI (ICDR) Regulations (the “Anchor Investor Portion”), out of
which one third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or
above the Anchor Investor Issue Price. 5% of the QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds
only, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual
Funds, subject to valid Bids being received at or above the Issue Price. Further, not less than 15 % of the Net Issue shall be available for
allocation on a proportionate basis to Non-Institutional Bidders and not less than 35 % of the Net Issue shall be available for allocation
to Individual Bidders, in accordance with the SEBI Regulations, subject to valid Bids being received at or above the Issue Price.

All potential Bidders may participate in the Issue through an ASBA process by providing details of their respective bank account which
will be blocked by the SCSBs. All Bidders are mandatorily required to utilize the ASBA process to participate in the Issue. Under-
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subscription if any, in any category, except in the QIB Category, would be allowed to be met with spill over from any other category or
a combination of categories at the discretion of our Company in consultation with the BRLM and the Designated Stock Exchange.

All Bidders, except Anchor Investors, are mandatorily required to use the ASBA process for participating in the Issue. In accordance
with the SEBI ICDR Regulations, QIBs bidding in the QIB Portion and Non-Institutional Bidders bidding in the Non- Institutional
Portion are not allowed to withdraw or lower the size of their Bids (in terms of the quantity of the Equity Shares or the Bid Amount) at
any stage. Individual Bidders can revise their Bids during the Bid/ Issue Period and withdraw their Bids until the Bid/ Issue

Closing Date. Further, Anchor Investors cannot withdraw their Bids after the Anchor Investor Bid/ Issue Period. Allocation to the
Anchor Investors will be on a discretionary basis.

Subject to valid Bids being received at or above the Issue Price, allocation to all categories in the Net Issue, shall be made on a
proportionate basis, except for Individual Investor Portion where allotment to each Individual Bidders shall not be less than the minimum
bid lot, subject to availability of Equity Shares in Individual InvestorPortion, and the remaining available Equity Shares, if any, shall
be allotted on a proportionate basis. Under — subscription, if any, in any category, would be allowed to be met with spill — over from
any other category or a combination of categories at the discretion of our Company in consultation with the Book Running Lead Manager
and the Stock Exchange. However, under — subscription, if any, in the QIB Portion will not be allowed to be met with spill over from
other categories or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018, all the investors (except Anchor Investors) applying in a public Issue shall use only
Application Supported by Blocked Amount (ASBA) process for application providing details of the bank account which will be blocked
by the Self Certified Syndicate Banks (SCSBs) for the same. Further, pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Individual Investors applying in public Issue may use either
Application Supported by Blocked Amount (ASBA) facility for making application or also can use UPI as a payment mechanism with
Application Supported by Blocked Amount for making application. For details in this regards, specific attention are invited to the
chapter titled “Issue Procedure” beginning on page 285 of the Red Herring Prospectus.

The process of Book Building under the SEBI ICDR Regulations is subject to change from time to time and the investors are advised to
make their own judgment about investment through this process prior to making a Bid or application in the Issue.

For further details on the method and procedure for Bidding, please see section entitled “Issue Procedure” on page 285 of this Red
Herring Prospectus.

Illustration of the Book Building and Price Discovery Process: Bidders should note that this example is solely for illustrative purposes
and is not specific to the Issue; it also excludes Bidding by Anchor Investors. Bidders can bid at any price within the Price Band. For
instance, assume a Price Band of 320 to X 24 per share, Issue size of 3,000 Equity Shares and receipt of five Bids from Bidders, details
of which are shown in the table below. The illustrative book given below shows the demand for the Equity Shares of the Issuer at various
prices and is collated from Bids received from various investors.

Bid Quantity Bid Amount () Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Issue the desired number of
Equity Shares is the price at which the book cuts off, i.e., 22.00 in the above example. The Company in consultation with the BRLM,
may finalise the Issue Price at or below such Cut-Off Price, i.e., at or below 222.00. All Bids at or above this Issue Price and cut-off Bids
are valid Bids and are considered for allocation in the respective categories.

Steps to be taken by the Bidders for Bidding:

> Check eligibility for making a Bid (see section titled “Issue Procedure” on page 271 of this Red Herring Prospectus);

> Ensure that you have a demat account and the demat account details are correctly mentioned in the Bid cum Application Form;

> Ensure correctness of your PAN, DP ID and Client ID mentioned in the Bid cum Application Form. Based on these parameters, the
Registrar to the Issue will obtain the Demographic Details of the Bidders from the Depositories.
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> Except for Bids on behalf of the Central or State Government officials, residents of Sikkim and the officials appointed by the courts,
who may be exempt from specifying their PAN for transacting in the securities market, for Bids of all values ensure that you have
mentioned your PAN allotted under the Income Tax Act in the Bid cum Application Form. The exemption for Central or State
Governments and officials appointed by the courts and for investors residing in Sikkim is subject to the Depositary Participant’s
verification of the veracity of such claims of the investors by collecting sufficient documentary evidence in support of their claims.

» Ensure that the Bid cum Application Form is duly completed as per instructions given in this Red Herring Prospectus and in the Bid
cum Application Form;

Bid/ Issue Program:

Bid/ Issue Opening Date August 29" | 2025
Bid/ Issue Closing Date September 02%, 2025
[Finalization of Basis of Allotment with the Designated Stock Exchange(T+1) September 03nd , 2025
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account September 04th , 2025
or UPI ID linked bank account(T+2)

Credit of Equity Shares to Demat accounts of Allottees(T+2) September 04th , 2025
Commencement of trading of the Equity Shares on the Stock Exchange(T+3) September 05", 2025

* Our Company in consultation with the Book Running Lead Manager may consider participation by Anchor Investors in accordance
with the SEBI ICDR Regulations. The Anchor Investor Bid/ Issue Period shall be one Working Day prior to the Bid/ Issue Opening
Date in accordance with the SEBI ICDR Regulations.

The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead Manager.

Whilst our Company shall ensure that all steps for the completion of the necessary formalities for the listing and the commencement of
trading of the Equity Shares on the Stock Exchange are taken within 6 Working Days of the Bid/ Issue Closing Date, the timetable may
change due to various factors, such as extension of the Bid/ Issue Period by our Company, revision of the Price and or any delays in
receiving the final listing and trading approval from the Stock Exchange. The Commencement of trading of the Equity Shares will be
entirely at the discretion of the Stock Exchange and in accordance with the applicable laws.

Bid Cum Application Forms and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (IST) during the Issue
Period (except for the Bid/ Issue Closing Date). On the Bid/ Issue Closing Date, the Bid Cum Application Forms will be accepted only
between 10.00 a.m. to 3.00 p.m. (IST) for Individual Investor and non- Individual Investor Bidders. The time for applying for Individual
Applicant on Bid/ Issue Closing Date maybe extended in consultation with the BRLM, RTA and BSE SME taking into account the total
number of applications received up to the closure of timings

Due to the limitation of time available for uploading the Bid Cum Application Forms on the Bid/ Issue Closing Date, Bidders are advised
to submit their applications one (1) day prior to the Bid/ Issue Closing Date and, in any case, not later than 3.00 p.m. (IST) on the Bid/
Issue Closing Date. Any time mentioned in this Red Herring Prospectus is IST. Bidders are cautioned that, in the event a large number of
Bid Cum Application Forms are received on the Bid/ Issue Closing Date, as is typically experienced in public Issue, some Bid Cum
Application Forms may not get uploaded due to the lack of sufficient time. Such Bid Cum Application Forms that cannot be uploaded
will not be considered for allocation under this Issue. Applications will be accepted only on Working Days, i.e., Monday to Friday
(excluding any public holidays). Neither our Company nor the BRLM is liable for any failure in uploading the Bid Cum Application Forms
due to faults in any software/hardware system or otherwise.

In accordance with SEBI ICDR Regulations, QIBs and Non-Institutional Applicants are not allowed to withdraw or lower the size of their
Application (in terms of the quantity of the Equity Shares or the Application amount) at any stage. Individual Applicants can revise or
withdraw their Bid Cum Application Forms prior to the Bid/ Issue Closing Date. Allocation to Individual Applicants, in this Issue will be
on a proportionate basis.

In case of discrepancy in the data entered in the electronic book vis-a-vis the data contained in the physical Bid Cum Application Form,
for a particular Applicant, the details as per the file received from Stock Exchange may be taken as the final data for the purpose of
Allotment. In case of discrepancy in the data entered in the electronic book vis-a-vis the data contained in the physical or electronic Bid
Cum Application Form, for a particular ASBA Applicant, the Registrar to the Issue shall ask the relevant SCSBs /RTAs / DPs / stock
brokers, as the case may be, for the rectified data.

WITHDRAWAL OF THE ISSUE
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Our Company in consultation with the Book Running Lead Manager, reserves the right not to proceed with the Issue at any time after the
Issue Opening Date but before the Board meeting for Allotment. In such an event, our Company would issue a public notice in the
newspapers, in which the pre-Issue advertisements were published, within two (2) days of the Issue Closing Date or such other time as
may be prescribed by SEBI, providing reasons for not proceeding with the Issue. The Book Running Lead Manager, through the Registrar
to the Issue, shall notify the SCSBs to unblock the bank accounts of the ASBA Applicants within one (1) day of receipt of such notification.
Our Company shall also promptly inform Stock Exchange on which the Equity Shares were proposed to be listed. Notwithstanding the
foregoing, the Issue is also subject to obtaining the final listing and trading approvals from Stock Exchange, which our Company shall
apply for after Allotment. If our Company withdraws the Issue after the Issue Closing Date and thereafter determines that it will proceed
with an IPO, our Company shall be required to file a fresh Prospectus.

UNDERWRITING

The Company and the Book Running Lead Manager to the issue hereby confirm that the issue is 100% Underwritten by 3Dimension

Capital Services Limited and Prabhat Financial Services Limited in the capacity of Underwriter to the issue.

Pursuant to the terms of the Underwriting Agreement dated August 13, 2025 entered into by Company and Underwriter
3DimensionCapital Services Limited and Prabhat Financial Services Limited, the obligations of the Underwriter are subject to certain
conditions specified therein. The Details of the

Underwriting commitments are as under:

No. of shares Amount o
% of Total Issue
Details of the Underwriter underwritten UnderwrittenX in . .
Lakh) Size Underwritten
3Dimension Capital Services Limited 10,44,600 Equity
IAddress: K-37/A, Basement, Kailash Colony, Near Shares of T 10/- being

Kailash Colony Metro Station, South Delhi, New Delhi, [Issued at X [@]each
Delhi-110048

Tel. No.: 011-40196737
Email: delhi@3dcsl.com [o] 15%
'Website: www.3dcsl.com

Investor Grievance Email: grievance@3dcsl.com
Contact Person: Mr. Rhydham Kapoor
Designation: Executive Vice President

SEBI Registration No.: INM000012528

Prabhat Financial Services Limited 59,19,400 Equity
IAddress: 205, Navjeevan Complex, 29, Station Road, [Shares of % 10/- being
Jaipur (Raj.) 302006, India. Issued at X [@]each

Tel. No.: 0141-4162079

Email: pfslindia@hotmail.com
'Website: www.pfslindia.co.in [o] 85%
Investor Grievance Email: pfslindia@yahoo.com
Contact Person: Mr. Prakash Kabra

Designation: Director

SEBI Registration No.: INZ000169433

*Includes 3,50,000 Equity shares of Rs.10.00 each for cash of the Market Maker Reservation Portion which are to be subscribed by the
Market Maker in its own account in order to claim compliance with the requirements of Regulation 261 of the SEBI (ICDR)
Regulations, as amended.

As per Regulation 260(2) of SEBI (ICDR) Regulations, the Book Running Lead Manager has agreed to underwrite to a minimum
extent of Issueout of its own account.

In the opinion of the Board of Directors of our Company, the resources of the above-mentioned Underwriters are sufficient to
enable them to discharge their respective obligations in full.

CHANGES IN AUDITORS DURING LAST THREE YEARS
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Except as disclosed below, there has been no change in the statutory auditors during the three years immediately preceding the date of

this Red Herring Prospectus:

S.No Date of appointment

Audit for
the
Financial
Year
Conducted
by the New
Auditor

Name of the
auditor

Previous Auditor

New Auditor

Reason for
Change

1. |August 07,2022, 2021-22, [Sanjeev Arora [M/s. Amod Kumar & M/s. Sanjeev Arora & Resignation
appointed Sanjeev  [2022-23.  |& Associates Associates |Associates Due to pre
IArora & Associates. 3" Floor, Metro Pillar IF-9, First Floor, Near occupation in

INo.779, Raj Hospital, Cambridge School, West Vinod |other
On 30, September, Dwarka More Metro Nagar, Delhi-110092 assignments of
2022, re-appointed Station, Sewak Park Tel No. - +91-9555377271 previous
Sanjeev Arora and \Uttam Nagar Delhi [Email auditor
associates, 110059 sanjeevaroraandassociates@gm

Tel No. - +91-8851288594 | ail.com

Email: Firm Reg. No. — 011330N

info@caamodkumar.com

Firm Reg. No. — 012502C

2 |June 11, 2023-24 Ratan IM/s. Sanjeev Arora & M/s. Ratan Chandak & Co Resignation Due

2024 appointed Ratan jand Chandak & |Associates LLP, to preoccupation,

Chandak & Co onwards |Co LLP 201, First Floor, Chartered Accountants unable to
LLP. And re- Gyankhand-III, 1701, Haware Infotech Park, continue as a
appointed on Indirapuram Ghaziabad Plot 39/3, statutory auditor.
September 30, 2024 \Uttar Pradesh-UP 201014, |Sector 30A, Vashi Navi
for next 5 year. India. Mumbai-400705

Tel No. - +91-9555377271 [Tel No.: +91-02249782248

Email — Email: info@vpalkar.com

sanjeevaroraandassociates [Firm Registration No.:

(@gmail.com 108696W/W101028
Firm Reg. No. — 011330N [Peer Review Registration No.:
015016

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Book Running Lead Manager has entered into Market Making Agreement dated July 14, 2025 with the following
Market Maker, to fulfil the obligations of Market Making for this Issue:

Name
Correspondence Address:

Aftertrade Broking Private Limited
Shop No. 5, Krishna Palace, Opp. Police Station, Tokarkhada, Dadar & Nagar Haveli, Silvassa, India,

Compliance@aftertrade.in
ww.aftertrade.in
. Tanmay Trivedi
INZ000155638

Contact Person:
SEBI Registration No.:

Aftertrade Broking Private Limited will act as the market maker and has agreed to receive or deliver the specified securities in the
market making process for a period of three years from the date of listing of our Equity Shares or for a period as may be notified in
SEBI ICDR Regulations as amended from time to time.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI ICDR Regulations, as amended from
time to time and the circulars issued by the Designated Stock Exchange and SEBI in this matter from time to time.
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In terms of Regulation 261(1) of SEBI ICDR Regulations, the market making arrangement through the Market Maker will be in place
for a period of three years from the date of listing of our Equity Shares and shall be carried out in accordance with SEBI ICDR
Regulations and the circulars issued by the Designated Stock Exchange and SEBI regarding this matter from time to time.

In terms of Regulation 261(2) of SEBI ICDR Regulations, the Market Maker or Issuer, in consultation with the Book Running Lead
Manager may enter into agreements with the nominated investors for receiving or delivering the specified securities in market making,
subject to the prior approval of the Designated Stock Exchange.

Following is a summary of the key details pertaining to the Market Making arrangement:

1. The Market Maker(s) (individually or jointly) shall be required to provide a 2-way quote for 75% of the time in a day. The same shall
be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in advance for each and every black out
period when the quotes are not being offered by the Market Maker(s).

2. The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements and other particulars as specified
or as per the requirements of SME Platform of BSE (“BSE SME”) and SEBI from time to time.

3. The minimum depth of the quote shall be X 1,00,000. However, the investors with holdings of value less than % 1,00,000 shall be allowed
to offer their holding to the Market Maker(s) (individually or jointly) in that scrip provided that he sells his entire holding in that scrip in
one lot along with a declaration to the effect to the selling broker.

4. After a period of three (3) months from the market making period, the Market Maker would be exempted to provide quote if the Shares
of Market Maker in our company reaches to 25% of Issue Size (Including the 3,50,000 equity shares ought to be allotted under the issue).
Any Equity Shares allotted to Market Maker under this Issue over and above 25% of Issue Size would not be taken in to consideration of
computing the threshold of 25% of Issue Size. As soon as the Shares of Market Maker in our Company reduces to 24% of Issue Size, the
Market Maker will resume providing 2 way quotes.

5. The Inventory Management and Buying/Selling Quotations and its mechanism shall be as per the relevant circulars issued by SEBI and
SME Platform of BSE from time to time. There shall be no exemption/threshold on downside. However, in the event the Market Maker
exhausts his inventory through market making process, BSE may intimate the same to SEBI after due verification.

6. Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the quotes given by him.

7. There would not be more than five Market Makers for a script at any point of time and the Market Makers may compete with other
Market Makers for better quotes to the investors.

8. On the first day of the listing, there will be pre-opening session (call auction) and there after the trading will happen as per the equity
market hours. The circuits will apply from the first day of the listing on the discovered price during the pre-open call auction. In case of
equilibrium price is not discovered the price band in the normal trading session shall be based on Issue price

9. The Marker maker may also be present in the opening call auction, but there is no obligation on him to do so.

10. There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully from the market —
for instance due to system problems, any other problems. All controllable reasons require prior approval from the Exchange, while force-
majeure will be applicable for non-controllable reasons. The decision of the Exchange for deciding controllable and non-controllable
reasons would be final.

11. The Market Maker(s) shall have the right to terminate said arrangement by giving a Three month notice or on mutually acceptable
terms to the Book Running Lead Manager, who shall then be responsible to appoint a replacement Market Maker(s) and execute a fresh
arrangement.

In case of termination of the above mentioned Market Making agreement prior to the completion of the compulsory Market Making
period, it shall be the responsibility of the Book Running Lead Manager to arrange for another Market Maker in replacement during the
term of the notice period being served by the Market Maker but prior to the date of releasing the existing Market Maker from its duties in
order to ensure compliance with the requirements of the SEBI (ICDR) Regulations, 2018, as amended. Further our Company and the
Book Running Lead Manager reserve the right to appoint other Market Makers either as a replacement of the current Market Maker or as
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an additional Market Maker subject to the total number of Designated Market Makers does not exceed five or as specified by the relevant
laws and regulations applicable at that particulars point of time. The Market Making Agreement is available for inspection at our office
from 11.00 a.m. to 5.00 p.m. on working days.

12. Risk containment measures and monitoring for Market Makers: SME Platform of BSE will have all margins, which are applicable
on the main board viz., Mark-to-Market, Value-At-Risk (VAR) Margin, Extreme Loss Margin, Special Margins and Base Minimum
Capital etc. BSE can impose any other margins as deemed necessary from time-to-time.

13. The price band shall be 20% and the market maker spread (difference between the sell and the buy quote) shall be within 10% or as
intimated by exchange from time to time.

14. Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has laid down that
for Issue size up to T 250 crores, the applicable price bands for the first day shall be:

i. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be 5% of the
equilibrium price.
ii. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall be 5% of the Issue

price.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading. The following spread will
be applicable on the SME Exchange Platform.

Sr. No. Market Price Slab (In ) Proposed spread (in % to sale price)
1. Up to 50 9
2. 50 to 75 8
3. 75 t0 100 6
4. Above 100 5

15. Punitive Action in case of default by Market Makers: SME Platform of BSE will monitor the obligations on a real time basis
and punitive action will be initiated for any exceptions and/or non-compliances. Penalties / fines may be imposed by the Exchange on
the Market Maker, in case he is not able to provide the desired liquidity in a particular security as per the specified guidelines. These
penalties / fines will be set by the Exchange from time to time. The Exchange will impose a penalty on the Market Maker in case he is
not present in the market (offering two-way quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as
suspension in market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines / suspension for any
type of misconduct/ manipulation/ other irregularities by the Market Maker from time to time.

16.  Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for market
makers during market making process has been made applicable, based on the Issue size and as follows:

Buy quote exemption threshold Re-Entry threshold for buy quote including
(including mandatory initial inventory of 5% mandatory initial inventory of 5% of the Issue Size)
of the Issue Size)

[Up to 220 Crore 25% 24%

R 20 to ¥ 50 Crore 20% 19%

R 50 to X 80 Crore 15% 14%

Above X 80 Crore 12% 11%

The Market Making arrangement, trading and other related aspects including all those specified above shall be subject to the applicable
provisions of law and / or norms issued by SEBI / BSE from time to time.
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SECTION VI - CAPITAL STRUCTURE

The Equity Share capital of our Company, as on the date of the Red Herring Prospectus and after giving effect to this Issue, isset
forth below:
Amount (Rs. in Lakhs, except share data)

Sr. No. Particulars Aggregate Aggregate V.alue
nominal Value at Issue Price

A Authorised Share Capital 2500.00 )
2,50,00,000 Equity Shares having Face Value of X 10/- each )
Issued, Subscribed & Paid-up Share Capital before the Issue

B 1,62,50,000 Equity Shares having Face Value of X 10/- each fully paid up 1625.00
before the Issue. )
Present Issue in terms of the Red Herring Prospectus
Issue of 69,64,000 Equity Shares having Face Value of Rs.10/- eachat a
price of Rs. [e] per Equity Share.

C Comprising 696.40 [e]
Fresh Issue of 69,64,000 Equity Shares”
Which Comprises
Reservation for Market Maker portion

I. 3,50,000 Equity Shares of Rs. 10/- each at a price of Rs. [®] per Equity 35.00 [e]
Sharereserved as Market Maker Portion
Net Issue to the Public

IL. Net Issue to Public of 66,14,000 Equity Shares of Rs. 10/- each at a price 661.40 [e]
of Rs.[e] per Equity Share to the Public
of which
At least 37,38,000 Equity Shares aggregating up to Rs. [e] 373 30 [o]
Lakhs will be available for allocation to Individual Investors '
At least 21,85,000 Equity Shares aggregating up to Rs. [e] 218.50 [o]
Lakhs will be available for allocation to Non-Institutional Investors )
Not more than 6,91,000 Equity Shares aggregating up to Rs. [e] Lakhs
will beavailable for allocation to Qualified Institutional Buyers, five per [e]
cent. Of which shall be allocated to mutual funds. 69.10

D Issued, Subscribed and Paid-up Equity Share capital after the Issue 232140 )
2,32,14,000 Equity Shares of Rs. 10/- each )
Securities Premium Account

E Before the Issue NIL
After the Issue [o]*

(UThe Present Issue of Equity Shares in terms of Red Herring Prospectus has been authorised pursuant to a resolution of our Board
of Directors dated June 20, 2025 and by special resolution passed under Section 62(1) (c) of the Companies Act, 2013 atthe Extra
Ordinary General Meeting of the members held on June 26, 2025.

*The amount disclosed is prior to deduction of Issue expenses.

Class of Shares

As on the date of Red Herring Prospectus Our Company has only one class of share capital i.e. Equity Shares of Rs.10/- each only.

All Equity Shares issued are fully paid up. Our Company does not have any outstanding convertible instruments as on the date of the
Red Herring Prospectus.

Details of changes in Authorised Share Capital of our Company:
Since the incorporation of our Company, the authorised share capital of our Company has been altered in the manner set forth below:
S No. | Date of Meeting AGM/EGM Changes in Authorised Share Capital
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Upon Incorporation
16™ September 2009

Authorised Share capital of the Company was Rs. 1.00 Lakh divided into 10,000
Equity Shares of Rs. 10/- each

28" February 2015

EGM

Increase in the Authorised Share Capital of the Company from Rs. 1.00 Lakh
divided into 10,000 Equity Shares of Rs. 10/- each to Rs. 25 Lakhs divided into
2,50,000 Equity Shares of Rs. 10/- each.

29" September 2022

EGM

Increase in the Authorised Share Capital of the Company from Rs. 25.00 Lakhs
divided into 2,50,000 Equity Shares of Rs. 10/- each to Rs. 325.00 Lakh divided
into 32,50,000 Equity Shares of Rs. 10/- each.

05 February 2024

EGM

Increase in the Authorised Share Capital of the Company from Rs. 325.00 Lakh
divided into 32,50,000 Equity Shares of Rs. 10/- each to Rs. 1425.00 Lakh
divided into 1,42,50,000 Equity Shares of Rs. 10/- each.

03" September 2024

EGM

Increase in the Authorised Share Capital of the Company from Rs. 1425.00
Lakh divided into 1,42,50,000 Equity Shares of Rs. 10/- each to Rs. 2500.00
Lakh divided into 2,50,00,000 Equity Shares of Rs. 10/- each.

Notes to Capital Structure

1. Equity Share Capital History of our Company:

(a) The history of the equity share capital and the securities premium account of our company are set out in the following table: -

Date of No. of Face | Issue Nature of Nature of Cumulative Cumulative  Cumulativ
Allotment / Equity Value @ Price = Consideration Allotment No. of Paid-Up eSecurities
Date of Fully Shares ® ® Equity Share Premium
Paid Up allotted Shares Capital (Rs.)
(Rs.)
On Subscriptionto .
Incorporation* 10,000 10 10 Cash MOA® 10,000 1,00,000 Nil
i (ii)
%ﬁrgh 31, 2,40,000 | 10 10 Cash Right Issue 2,50,000 | 25,00,000 Nil
: i)
Iz\g’z"zember 92,1 30,00,000 | 10 10 Cash Right Issue 32,50,000 | 3,25,00,000 Nil
(iv)
gggzgary 23] 65,00,000 | 10 - | Other than Cash | BOMUSshares™ | o5 56000 | 9,75,00,000 Nil
(v)
gggfﬁnb“ 30,1 65.00,000 | 10 - | Other than Cash | BO™S Shares™ |4 6 50,000 | 16,25,00,000 Nil

*Shares were subscribed to Initial Subscriber to Memorandum of Association on September 16, 2009.

#Bonus issue of 65,00,000 equity shares in the ratio of 2:1 dated February 23, 2024 has been issued by Capitalization of Reserve &
Surplus of the Company.

" Bonus issue of 65,00,000 equity shares in the ratio of 2:3 dated September 30, 2024 has been issued by Capitalization of Reserve &
Surplus of the Company.

All the above-mentioned shares are fully paid up since the date of allotment.
Notes:

(i) Initial Subscribers to the Memorandum of Association subscribed 10,000 Equity Shares of Face Value of Z10/- each, details
of which are given below:

S. No. Names of Person
1. Mr. Laxman Prasad

Number of Shares Allotted
9,000
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| 2. | Mr. Santosh Kumar | 1,000 |

(ii) _Right Issue of 2,40,000 Equity Shares of Face Value of Rs. 10/- each fully paid at Issue Price of Rs. 10/- in proportion of 24
equity shares for every 1 equity shares held. The details of Equity Shares Issued, Received, Renounced and Subscribed by the

Existing shareholders is as under:

S.No. Names of Person Equity Equity Shares Net Balance Equity Shares Lapse
Shares Received/(Renounced) of Equity Subscribed/Received of

Issued Shares by Renunciation Equity

Shares
1. Mr. Laxman Prasad 2.16.000 2.16.000 2.16,000 NIL NA
2. Mr. Santosh Kumar 24,000 24,000 24,000 NIL NA

(iii) Right Issue of 30,00,000 Equity Shares of Face Value of Rs. 10/- each fully paid at Issue Price of Rs. 10/- in proportion of 12
equity shares for every 1 equity shares held, The details of Equity Shares Issued, Received, Renounced and Subscribed by the

Existing shareholders is as under:

Names of Person Equity Equity Shares Net Balance Equity Shares Lapse
Shares Received/(Renounced) of Equity Subscribed/Received 0§

Issued Shares by Renunciation Equity

Shares
1. | Mrs. Priti Shah 29,99,988 29,99,988 30,00,000 12 NA
2. | Mr. Kapil Dev Marwah 12 (12) 0 NIL NA

(iv) Bonus allotment of 65,00,000 Equity Shares of Face Value of ¥10/- each fully paid in the ratio of 2:1 i.e., 2 Bonus EquityShares
for each 1 equity share held:

S. No. Names of Person Number of Shares Allotted
Mrs. Priti Shah 64,99,986

Mr. Kapil dev Marwah
Mr. Inder Kumar Sharma
Mr. Anmol Ratan Gautam
Mr. Nitin Kumar

Mr. Abid Ali

Mr. Ankur Sharma

Ms. Puja Kumari

Total 65,00,000

S N e R I T e
SIS NS

(v) Bonus allotment of 65,00,000 Equity Shares of Face Value of ZT10/- each fully paid in the ratio of 2:3 i.e., 2 Bonus EquityShares
for each 3 Equity share held:

S. No. Names of Person Number of Shares Allotted
Mrs. Priti Shah 64,99,986

Mr. Kapil dev Marwah
Mr. Inder Kumar Sharma
Mr. Anmol Ratan Gautam
Mr. Nitin Kumar

Mr. Abid Ali

Mr. Ankur Sharma

Ms. Puja Kumari

Total 65,00,000

S e N e R R S e
0o [ro R |ro 1o

b)  As on the date of the Red Herring Prospectus, our Company does not have any preference share capital.
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2. Issue of Equity Shares for consideration other than cash
Except as disclosed below, we have not issued any Equity Shares for consideration other than cash.

Date of No. of Face Issue Reasons of Allotment Benefits Allottees No. of

Allotment Equity Value @ Price accrued to N BV

Shares ® ® company Allotted
Mrs. Priti Shah 64.99.986
Mr. Kapil dev )
February Capitalization | Marwah
23,2024 65,00,000 | 10.00 | -- Other than Cash — Bonus Issue of Reserves M. Inder Kumar
and Surplus Sharma 2
Mr. Anmol Ratan
2
Gautam
Mr. Nitin Kumar 5
Mr. Abid Ali )
Mr. Ankur Sharma 5
Ms. Puja Kumari )
;gp;%?}:er Mrs. Priti Shah 64.99.986
’ Mr. Kapil dev )
65,00,000 | 10.00 -- Other than Cash — Bonus Issue | Capitalization | Marwah
of Reserves | Mr. Inder Kumar
2
and Surplus | Sharma
Mr. Anmol Ratan )
Gautam
Mr. Nitin Kumar )
Mr. Abid Ali )
Mr. Ankur Sharma )
Ms. Puja Kumari )

3. We have not revalued our assets since inception and have not issued any Equity Shares (including bonus shares) by capitalizing
any revaluation reserves.

4. No Equity Shares have been allotted pursuant to any scheme approved under section of 230-234 of Companies Act 2013.

5. As on the date of the Red Herring Prospectus, Our Company has not issued any equity shares under any employee stockoption
Scheme / Employees Stock Purchase Scheme.

6. The Issue Price shall be decided by our Company in consultation with the Book Running Lead Manager, except as disclosed
below, we have not issued any Equity Shares at price below Issue price within last one year from the date of this Red Herring
Prospectus.

Date of No. of Issue Reasons of  Whether part of Allottees No. of
Allotment Equity Price Allotment Promoter Group Shares

Shares Allotted

Feb Mrs. Priti Shah
53 500 | 65,00,000 | 1000 | -- Bonus Issue Yes oo 64,99,986
’ Mr. Kapil dev Marwah
No 2
No Mr. Inder Kumar Sharma )
No Mr. Anmol Ratan Gautam )
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Mr. Nitin Kumar

2
No Mr. Abid Ali )
No Mr. Ankur Sharma )
No Ms. Puja Kumari )
Y Mrs. Priti Shah
es rs. Priti Sha 64.99.986
September |65,00,000 10.00 Bonus Issue No Mr. Kapil dev Marwah
2
30, 2024
No Mr. Inder Kumar Sharma )
No Mr. Anmol Ratan Gautam )
No Mr. Nitin Kumar )
No Mr. Abid Ali )
No Mr. Ankur Sharma )
No Ms. Puja Kumari )
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7. Our Shareholding Pattern

The table below represents the shareholding pattern of our Company in accordance with Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as on the date of the Red Herring Prospectus:

I — Summary of Shareholding Pattern:-

Nos. Of No. of No. of No. of Total Shareholdingas No. of . Number of Number of Number of
Category Category of shareholders fully Partly shares nos. a % of total no. |Number of Voting Rights heldin Shares Shareholding, lel: (eir o Sll]l HBEEo equity shares
Shareholder paid-up paid- underlying shares of shares each class of securities (IX) Underlying 22 %‘ Sl?;rees - l::ire:d or [Reldin
(I1D) equity up Depository  held As a % of Outstandin assuming full (XII) gtllelg‘wise dematerialize d
(D shares  equity Receipts (VID) = (A+B+C2) g eI of 2 encumbered oYM XIV)
@ held (IV) shares (VI) AV)+H(V)+ (VIID) convertible convertible e
held 4%)) securities  securities (as a (XIID

V) No of Voting Rights Total

q q rcents b No. |Asa%
S SE s lud percentage of
Class:X Class Total asa &;}:rl:a::f) diluted sl:are of total
'Y % of ) capital) Shares
(CA+B+ (XI) held
)

Promoter
&
Promoter
Group*

(A) 1 16249965 0 0 16249965 100.00 16249965 0 (16249965 100.00 0 100.00 0 0.00 0 0.00 16249965

®)|  Public 7 35 0 0 35 0.00 35 0 35 | 0.00 0 0.00 0 | 000 | NA | NA 35

Non-
Promoter-
© Non-
Public
Shares
(C1)| underlying 0 0 0 0 0 NA 0 0 0 0.00 0 NA 0 0.00 NA | NA 0

DRs
Shares
held by
Employee
Trusts

(€2) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA | NA 0

Total 8 16250000 0 0 16250000 100.00 16250000 | 0 [16250000| 100.00 0 100.00 0 0.00 0 | 0.00( 16250000

*A4s on date of this Red Herring Prospectus 1 Equity share holds 1 vote.
~ We have only one class of Equity Shares of face value of Rs. 10/- each.
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8. The list of Shareholders holding 1% or more of the paid-up Share Capital of our Company as on the date of this Red Herring
Prospectus are:

Shares Held (Face Value of Rs. 10 % shares held (% Pre-Issue paid up

each) Capital)
1,62,49,965 99.99
Total 1,62,49,965 99.99

1. Mrs. Priti Shah

9. The list of Shareholders holding 1% or more of the paid-up Share Capital of our Company two year prior as on the date of
this Red Herring Prospectus are:

Shares Held (Face Value of Rs. 10 % shares held (% Pre-Issue paid up

each) Capital)

32,49,999 99.99
Total 32,49,999 99.99

1. Mrs. Priti Shah

10. The list of Shareholders holding 1% or more of the paid-up Share Capital of our Company one year prior as on the date of
this Red Herring Prospectus are:

S. Name Shares Held (Face Value of Rs. 10 % shares held (% Pre-Issue paid up
No. each) Capital)
1. Mrs. Priti Shah 97.49.979 9999
Total 97,49,979 99.99

11. The list of Shareholders holding 1% or more of the paid-up Share Capital of our Company ten days prior as on the date of
this Red Herring Prospectus are:

S. Name Shares Held (Face Value of Rs. 10 % shares held (% Pre-Issue paid up
No. each) Capital)
1. Mrs. Priti Shah 1,62.49.965 9999
Total 1,62,49,965 99.99

12. Except as disclosed below, no subscription to or sale or purchase of the securities of our Company within three years preceding
the date of filing the Red Herring Prospectus by our Promoters or Directors or Promoter Group which in aggregate equals
to or is greater than 1% of the pre- Issue share capital of our Company.

S. Name Date of = Promoter/ Promoter = Number of | Number Subscribed/
No. Shareholders Transaction Group/ Equity Shares of Equity Acquired/
Director Subscribed to/ Shares Transferred
Acquired Sold
Mrs. Priti Shah September 30, Promoter &
1. 2024 Managing Director 64,99,986 -- Bonus Issue
Mrs. Priti Shah February 23, Promoter &
2. 2024 Managing Director 64,99,986 -- Bonus Issue
Mrs. Priti Shah November 02, Promoter & .
3. 2022 Managing Director 30,00,000 -- Right Issue
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13. None of our Directors or Key Managerial Personnel hold any Equity Shares other than as set out below:

Name
Mrs. Priti Shah

Designation
Managing Director

No. of Equity Shares held

Mr. Kapil Dev Marwah

Whole-Time Director

1,62,49,965
5

14. Capital Build up in respect of shareholding of our Promoter:

As on date of the Red Herring Prospectus, our promoter Mrs. Priti Shah holds 1,62,49,965 Equity Shares constituting 99.99% of the
issued, subscribed and paid-up Equity Share capitalof our Company. None of the Equity Shares held by our Promoter are subject to any
pledge.

Date of Nature Issue Pre-Issue Post-Issue Lock Source
Allotment and Issue /Acquisition/ Shareholding Shareholding in of
made fully paid Transfer % % Period Funds
up /transfer Price per
Equity Share
R)*
Mrs. Priti Shah
Febraary 03, Gift 25000 | 10 - 0.15 [o] o] [
cash
February 08, Gift 2,24,999 10 -- 1.38 [e] [e] [Other
20200 than
cash
November 02, Right Issue 30,00,000 10 10.00 18.46 [e] [e] |[Cash
2022
January 09, Transfer (6) 10 35.00 Negligible [e] [e] |[Cash
2024
February 23, Bonus Issue 64,99,986 10 -- 40.00 [e] [e] |Other
2024 than
cash
September 30, Bonus Issue 64,99,986 10 -- 40.00 [e] [e] |Other
2024 than
cash
Total (A) 1,62,49,965 99.99 [e] [e]

(1) Details of Gift of Shares to Mrs. Priti Shah dated February 03, 2020.

No. of shares Name of Donee

Transfer
25,000

S. No.

Date of Transfer Name of Donor

1 February 03, 2020 Mr. Santosh Kumar Mrs. Priti Shah

(i1) Details of Gift of Shares to Mrs. Priti Shah dated February 08, 2020.

S. No. Date of Transfer Name of Donor No. of shares Name of Donee

Transfer

1 February 08, 2020 Mr. Laxman Prasad 2,24.999 Mrs. Priti Shah

(iii) Details of Transfer of Shares from Mrs. Priti Shah dated January 09, 2024.
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S. No. Date of Name of No. of shares Name of Transferee Transfer
Transfer Transferor Transfer price

1 January Mrs. Priti Shah 1 Mr. Inder Kumar Sharma 10 35
2 09, 2024 1 Mr. Anmol Ratan Gautam 10 35
3 1 Mr. Nitin Kumar 10 35
4 1 Mr. Abid Ali 10 35
5 1 Mr. Ankur Sharma 10 35
6 1 Ms. Puja Kumari 10 35
Total 6 - -

15. The average cost of acquisition of or subscription to Equity Shares by our Promoters is set forth in the table below:

Name of the Promoter No. of Shares held Average Cost of Acquisition per Share (In

e Rs.)*
Mrs. Priti Shah 1,62,49,965 1.85

*Average cost of acquisition is calculated on the basis of face value of equity shares of Rs. 10/- each.

As certified by Statutory and Peer Review Auditor, M/s Ratan Chandak & Co LLP Chartered Accountant vide certificate dated June 09,
2025.

16. None of the members of the Promoter Group, the Promoter, the Directors of our Company, the directors of our Promoter, nor any
of their respective relatives, as applicable, have purchased, sold or acquired any securities of our Company during the period of six
months immediately preceding the date of this Red Herring Prospectus.

17. Details of the Pre and Post Issue Shareholding of our Promoter/Promoter Group and Additional Top 10 as on the date
of the Red Herring Prospectus is as below: -

Pre-Issue Post Issue
S:No'| Names SharesHeld | % SharesHeld  Shares Held % Shares Held

A. Promoter
1. Mrs. Priti Shah 1,62,49,965 99.99 1,62,49,965 [e]

TOTAL (A) 1,62,49,965 99.99 1,62,49,965 [e]
B. Promoter Group

NIL

TOTAL (B) - -- - --
C. Additional Top Ten Shareholders
1. Mr. Kapil dev Marwah 5 Negligible 5 [e]
2. Mr. Inder Kumar Sharma 5 Negligible 5 [e]
3. Mr. Anmol Ratan Gautam 5 Negligible 5 [e]
4. Mr. Nitin Kumar 5 Negligible 5 [e]
5. Mr. Abid Ali 5 Negligible 5 [e]
6. Mr. Ankur Sharma 5 Negligible 5 [e]
7. Ms. Puja Kumari 5 Negligible 5 [e]

TOTAL (C) 35 35 [e]

GRAND TOTAL (A+B+C) 1,62,50,000 100.00 1,62,50,000 [e]

18. Details of Promoter’s Contribution locked in for three years:
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Date of No. of shares Nature of No. of shares Face Issue % of % of Post Lockin
Allotment / Allotted/ Allotment/ Locked in Value Price/ Pre Issue Period
transfer of fully Acquired Acquired/ (Rs.) Transfer Issue Sharehol

paid-up Shares Transferred Transfer Price Shareho ding
(Rs.) Iding

Mrs. Priti Shah

September 30, Bonus Issue 46,50,000 10.00 NA 28.62 20.03 3 Years

2024

64,99,986

Total 46,50,000 28.62 20.03 3 Years

*All Equity shares are considered of Face value of Rs. 10/- each for ease of calculation.

In compliance with Regulation 236 and 238 of the SEBI (ICDR) Regulations, 20% of the fully diluted post-Issue capital held by the
Promoter shall be locked in for a period of three years from the date of commencement of commercial production or date of allotment
in initial public offer, whichever is later. ("Minimum Promoter’s Contribution"). Any Promoter shareholding exceeding 20% of the fully
diluted post-Issue equity share capital shall be subject to the following lock-in conditions:

i) Fifty percent of the Promoter’s holding exceeding the Minimum Promoter’s Contribution shall be locked in for a period of
two years from the date of allotment in the Initial public offer;

ii) The remaining fifty percent of the Promoter’s holding exceeding the Minimum Promoter’s Contribution shall be locked in
for a period of one year from the date of allotment in the Initial public offer.

The lock-in of the Minimum Promoter’s Contribution would be created as per applicable laws and procedures and details of the
same shall also be provided to the Stock Exchange before the listing of the Equity Shares.

No Equity Shares proposed to be locked-in as Minimum Promoter Contribution have been issued out of revaluation reserve or for
consideration other than cash and revaluation of assets or capitalization of intangible assets, involved in such transactions.

Our Promoter, Mrs. Priti Shah have, by a written undertaking, consented to have 46,50,000 Equity Shares held by them and subscribed
to by them as part of Promoter’s Contribution constituting 20.03% of the post issue Equity Shares of Company. Further, they have
agreed not to sell or transfer or pledge or otherwise dispose of in any manner the Promoter’s contribution, for a period of three years
from the date of allotment in the Issue

Our Promoter has also consented that the Promoters contribution under Regulation 236 of the SEBI ICDR Regulations will not be less
than 20% of the post Issue paid up capital of our Company.

Eligibility of Share for “Minimum Promoters Contribution in terms of clauses of Regulation 237 of SEBI (ICDR) Regulations,
2018

Eligibility Status of Equity Shares

Promoters’ Minimum Contribution Conditions

forming part of Promoter’s Contribution
237 (1) (a) (i) | Specified securities acquired during the preceding three years, if | The Minimum Promoter’s contribution does

they are acquired for consideration other than cash and not consist of such Equity Shares which have

revaluation of assets or capitalization of intangible assets is been acquired for consideration other than

involved in such transaction cash and revaluation of assets or
capitalization of intangible assets. Hence
Eligible

237 (1) (a) (i) | Specified securities acquired during the preceding three years, | The minimum Promoter’s contribution does
resulting from a bonus issue by utilization of revaluation reserves | not consist of such Equity Shares. Hence
or unrealized profits of the issuer or from bonus issue against | Eligible

Equity Shares which are ineligible for minimum promoters’
contribution
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237 (1) (b)

Specified securities acquired by the promoters and alternative
investment funds or foreign venture capital investors or scheduled
commercial banks or public financial institutions or insurance
companies registered with Insurance Regulatory and Development
Authority of India, during the preceding one year ata price lower
than the price at which specified securities are being

Issued to the public in the initial public offer.

The minimum Promoter’s contribution does
not consist of such Equity Shares. Hence

Eligible.

237 (1) (¢)

Specified securities allotted to the promoters and alternative
investment funds during the preceding one year at a price less than
the issue price, against funds brought in by them during that period,
in case of an issuer formed by conversion of one or more
partnership firms or limited liability partnerships, where the
partners of the erstwhile partnership firms or limited liability
partnerships are the promoters of the issuer and there is no change

in the management

The minimum Promoter’s contribution does
not consist of such Equity Shares. Hence

Eligible.

237 (1) (d)

Specified securities pledged with any creditor.

Our Promoter’s has not Pledged any shares
with any creditors. Accordingly, the minimum
Promoter’s contribution does not consist of
such Equity Shares. Hence

Eligible.

Details of Share Capital Locked in for One Year

In terms of Regulation 236, 237 and 238 of the SEBI ICDR Regulations, fifty percent of promoters’ holding in excess of minimum
promoters’ contribution shall be locked in for a period of two years from the date of allotment in the initial public offer; and
remaining fifty percent of promoters’ holding in excess of minimum promoters’ contribution shall be locked in for a period of one
year from the date of allotment in the initial public offer.

The entire pre-issue equity share capital held by persons other than promoters of our Company i.e. Promoter Group members and
Public shall be locked in for a period of 1 (one) year from the date of allotment of Equity Shares in this Issue.

The Equity Shares which are subject to lock-in shall carry inscription ‘non-transferable’ along with the duration of specified non-
transferable period mentioned in the face of the security certificate. The shares which are in dematerialized form, if any, shall be locked-
in by the respective depositories. The details of lock-in of the Equity Shares shall also be provided to the Designated Stock Exchange
before the listing of the Equity Shares.

Other requirements in respect of lock-in:

a) Interms of Regulation 242 of the SEBI ICDR Regulations, the locked in Equity Shares held by the Promoters, as specified above,
can be pledged with any scheduled commercial bank or public financial institution as collateral security for loan granted by such
bank or institution provided that the pledge of Equity Shares is one of the terms of the sanction of the loan. Provided that securities
locked in as minimum promoter contribution may be pledged only if, in addition to fulfilling the above requirements, the loan has
been granted by such bank or institution, for the purpose of financing one or more of the objects of the Issue.

b) Interms of Regulation 243 of the SEBI ICDR Regulations, the Equity Shares held by persons other than the Promoters prior to the
Issue may be transferred to any other person holding the Equity Shares which are locked in as per Regulation 36 or 37 of the SEBI
ICDR Regulations, subject to continuation of the lock-in in the hands of the transferees for the remaining period and compliance
with the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as applicable.

Further in terms of Regulation 243 of the SEBI ICDR Regulations, the Equity Shares held by the Promoters may be transferred to
and amongst the Promoter Group or to new promoters or persons in control of the company subject to continuation of the lock-in
in the hands of the transferees for the remaining period and compliance with SEBI (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011, as applicable.
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20.

21.

22,

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

None of our Promoter, Promoter Group, Directors and their relatives has entered into any financing arrangement or financed the
purchase of the Equity Shares of our Company by any other person during the period of six months immediately preceding the date
of filing of the Red Herring Prospectus.

Neither, we nor our Promoter, Directors and the Book Running Lead Manager to this Issue have entered into any buyback and / or
standby arrangements and / or similar arrangements for the purchase of our Equity Shares from any person.

As on the date of filing of the Red Herring Prospectus, there are no outstanding warrants, options or rights to convert debentures,
loans or other instruments which would entitle Promoters or any shareholders or any other person, any option to acquire our Equity
Shares after this Initial Public Offer.

As on the date of the Red Herring Prospectus, the entire Issued Share Capital, Subscribed and Paid-up Share Capital of our Company
is fully paid up.

Our Company has not raised any bridge loan against the proceeds of the Issue.

Since the entire Issue price per share is being called up on application, all the successful applicants will be allotted fully paid-up
shares.

As on the date of the Red Herring Prospectus, none of the shares held by our Promoter / Promoters Group are subject to anypledge.

The Book Running Lead Manager i.e. 3Dimension Capital Services Limited and their associates do not hold any Equity Shares in
our Company as on the date of filing of the Red Herring Prospectus.

We hereby confirm that there will be no further issue of capital whether by way of issue of bonus shares, preferential allotment,
rights issue or in any other manner during the period commencing from the date of the Red Herring Prospectus until the Equity
Shares Issued have been listed or application moneys refunded on account of failure of Issue.

Our Company does not presently intend or propose to alter its capital structure for a period of six months from the date of openingof
the Issue, by way of split or consolidation of the denomination of Equity Shares or further Issue of Equity Shares (including Issue
of securities convertible into or exchangeable, directly or indirectly for Equity Shares) whether preferential or otherwise. This is
except if we enter into acquisition or joint ventures or make investments, in which case we may consider raising additionalcapital to
fund such activity or use Equity Shares as a currency for acquisition or participation in such joint ventures or investments

None of our Equity Shares have been issued out of revaluation reserve created out of revaluation of assets.

At any given point of time there shall be only one denomination of the Equity Shares, unless otherwise permitted by law.

Our Company shall comply with such disclosure and accounting norms as may be specified by BSE, SEBI and other regulatory
authorities from time to time.

As on the date of the Red Herring Prospectus, Our Company has not issued any equity shares under any employee stock option
scheme/ / Employees Stock Purchase Scheme.

There are no Equity Shares against which depository receipts have been issued.

Other than the Equity Shares, there is no other class of securities issued by our Company as on date of filing of the Red Herring
Prospectus.

We have 8§ (Eight) Shareholders as on the date of filing of the Red Herring Prospectus.
There are no safety net arrangements for this Public Issue.
Our Promoter and Promoter Group will not participate in this Issue.

This Issue is being made through Book Building Method.
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39. Except as disclosed in the Red Herring Prospectus, our Company has not made any public issue or rights issue of any kindor class
of securities since its incorporation to the date of the Red Herring Prospectus.

40. No person connected with the Issue shall issue any incentive, whether direct or indirect, in the nature of discount, commission,
and allowance, or otherwise, whether in cash, kind, services or otherwise, to any Applicant.

41. We shall ensure that transactions in Equity Shares by the Promoters and members of the Promoter Group, if any, between the date

of registering the Prospectus with the RoC and the Issue Closing Date are reported to the Stock Exchanges within 24 hours of
such transactions being completed.
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SECTION VII — PARTICULARS OF THE ISSUE

OBJECTS OF THE ISSUE

The Issue comprises of fresh Issue of Equity Shares by our Company.
The Fresh Issue
We intend to utilize the proceeds of the Issue to meet the following objects: -

1. To Meet Working Capital Requirement
2. General Corporate Purpose

(Collectively referred as the “objects”)

We believe that listing will enhance our corporate image and visibility of brand name of our Company. We also believe that our
Company will receive the benefits from listing of Equity Shares on the SME Platform of BSE (BSE SME). It will also provide liquidity
to the existing shareholders and will also create a public trading market for the Equity Shares of our Company.

The main objects clause of our Memorandum of Association (MOA) enables our Company to undertake its existing activities and
these activities which have been carried out until now by our Company are valid in terms of the objects clause of our Memorandum
of Association (MOA).

Appraising Agency

None of the objects of the Issue for which the Net Proceeds will be utilized have been appraised by any external agency or any
bank/financial institution.

Offer for sale
There is no offer for sale in our Company.
Requirement of Funds: -

The details of the proceeds from the Issue are provided in the following table:

Particulars Amt. R in Lakhs)

Gross Issue Proceeds* [e]
Less: Public Issue Related Expenses to be born our Company* [e]
Net Issue Proceeds* [e]

*To be finalized upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC
Utilisation of Funds: -

Our Board, in its meeting dated May 05, 2025, approved the utilization of the Net Proceeds towards (i) funding working capital and (ii)
General Corporate Purpose requirements of our company.

S. No Particulars Amt. R in Lakhs) \ % of Total Size
1. To Meet Working Capital Requirement* 6400.00 [e]
2. General Corporate Purposes [e] [o]
Net Issue Proceeds [o] [o]

*To be finalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC. The amount utilized
for general corporate purposes shall not exceed 15.00% of the gross proceeds or X 10.00 Crores; whichever is lower.
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Proposed Schedule of Implementation:

The proposed year wise break up of deployment of funds and Schedule of Implementation of Net Issue Proceeds is as under:

Particulars Amount to be deployed and utilized in F.Y. 2025
26* (X In Lakhs)
1. To Meet Working Capital Requirement 6400.00
2. General Corporate Purpose [e]
Total [e]

* To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Object, as per the estimated schedule of

deployment specified above; our Company shall deploy the Net Issue Proceeds in the subsequent Financial Years towards the
Object.

The fund requirement and deployment is based on internal management estimates and have not been appraised by any bank or financial
institution. These are based on current conditions and are subject to change in the light of changes in external circumstances or costs
or other financial conditions and other external factors.

In case of any increase in the actual utilization of funds earmarked for the Objects, such additional funds for a particular activity will
be met by way of means available to our Company, including from internal accruals. If the actual utilization towards any of the Objects
is lower than the proposed deployment such balance will be used for future growth opportunities including funding existing objects, if
required. In case of delays in raising funds from the Issue, our Company may deploy certain amounts towards any of the above-
mentioned Objects through a combination of Internal Accruals or Unsecured Loans (Bridge Financing) and in such case the Funds
raised shall be utilized towards repayment of such Unsecured Loans or recouping of Internal Accruals. However, we confirm that no
bridge financing has been availed as on date, which is subject to being repaid from the Issue Proceeds. We further confirm that no part
proceed of the Issue shall be utilised for repayment of any Part of unsecured loan outstanding as on date of Red Herring Prospectus.

As we operate in competitive environment, our Company may have to revise its business plan from time to time and consequently our
fund requirements may also change. Our Company’s historical expenditure may not be reflective of our future expenditure plans. Our
Company may have to revise its estimated costs, fund allocation and fund requirements owing to various factors such as economic and
business conditions, increased competition and other external factors which may not be within the control of our management. This
may entail rescheduling or revising the planned expenditure and funding requirements, including the expenditure for a particular
purpose at the discretion of the Company’s management.

For further details on the risks involved in our business plans and executing our business strategies, please see the section titled “Risk
Factors” beginning on page 28 of the Red Herring Prospectus.

Means of Finance: -We intend to finance our Objects of Issue through Net Proceeds which is as follows:

Particulars | Amt. (% in Lakhs)
Net Proceeds [e]
Total [o]

Since the entire fund requirement of X 6400.00 lakhs will be met from the Net Proceeds hence, no amount is proposed to be raised
through any other means of finance. Accordingly, we are in compliance with the requirements prescribed under Paragraph 9(C)(1) of
Part A of Schedule VI and Regulation 230 (1)(e) of the SEBI ICDR Regulations which require firm arrangements of finance to be
made through verifiable means towards at least 75% of the stated means of finance, excluding the amount to be raised through the
Issue and existing identifiable internal accruals. In case of a shortfall in the Net Proceeds or any increase in the actual utilisation of
funds earmarked for the Objects, our Company may explore a range of options including utilizing our internal accruals.

Details of Use of Issue Proceeds:

1. To Meet Working Capital Requirement

The increase in working capital requirements of the Company is on account of expansion in business operations in forthcoming period(s)
and hence the Company envisages increase in its working capital requirements. Since the company is in the business of Renewable
energy, electrical and civil EPC, Manpower Staffing. The Company is looking to expand the business.
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Our business expansion requires additional working capital to support operational growth, cater to existing customers, and attract new
clients. Additionally, as per our new projects we intend to purchase materials in bulk at more competitive prices to enhance profitability,
which also necessitates additional funding.

Details of Estimation of Working Capital requirement are as follows:

The details of our Company’s working capital for Fiscal 2023, 2024 and 2025 and their source of funding, derived on the basis of
standalone restated financial statements of our Company and on the basis of existing and estimated working capital requirement of our
Company, on a restated basis, and assumptions for such working capital requirements, our Board, pursuant to its resolution 