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have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the
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Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Red Herring Prospectus contains all information with regard
to our Company and the Issue, which is material in the context of the Issue, that the information contained in this Red Herring Prospectus is true and correct in
all material aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other
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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or
implies, or unless otherwise specified, shall have the meaning as assigned below. References to statutes, rules, regulations,
guidelines and policies will, unless the context otherwise requires, be deemed to include all amendments, modifications
and replacements notified thereto, as of the date of this Red Herring Prospectus, and any reference to a statutory provision
shall include any subordinate legislation made from time to time under that provision. In case of any inconsistency between
the definitions given below and the definitions contained in the General Information Document (as defined below), the
definitions given below shall prevail.

Unless the context otherwise indicates, all references to “the Company” or “our Company” or “Issuer”, are references
to Amantha Healthcare Limited, a public limited company incorporated under the Companies Act, 1956 and having its
Registered and Corporate Office at 8th Floor, Shaligram Corporates, C.J. Marg, Ambli, Ahmedabad — 380058, Gujarat,
India. Furthermore, unless the context otherwise indicates, all references to the terms, “we”, “us” and “our” are to our
Company (as defined below), as applicable.

The words and expressions used in this Red Herring Prospectus but not defined herein, shall have, to the extent applicable,
the meanings ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories
Act or the rules and regulations made thereunder.

The terms not defined herein but used in “Objects of the Issue”’, “History and Certain Corporate Matters”, “Financial
Indebtedness”, “Basis of Issue Price”, “Statement of Special Tax Benefits”, “Industry Overview”, “Key Regulations
and Policies”, “Financial Information”, “Outstanding Litigation and Other Material Developments” “Issue
Procedure” and “Description of Equity Shares and Terms of Articles of Association”, on pages 135, 353, 483, 259, 268,

274, 345, 389, 485, 518 and 541 respectively, will have the meaning ascribed to such terms in those respective sections.

General Terms

Term
our Company / the
Company / the Issuer

we / us/ our

Description
Amanta Healthcare Limited, a public limited company incorporated under the Companies Act,
1956 and having its Registered and Corporate Office at 8th Floor, Shaligram Corporates, C.J.
Marg, Ambli, Ahmedabad — 380058, Gujarat India
Unless the context otherwise indicates or implies, refers to our Company, on a basis as on the
date of this Red Herring Prospectus.

Company Related Terms

Term
Articles of
Association / Articles
/ AoA
Audit Committee

Auditors / Statutory
Auditors

Board / Board of
Directors

Chairman and
Managing Director
Chief Financial
Officer / CFO
Company Secretary
and Compliance
Officer
Corporate
Responsibility
Committee /
Committee

Social

CSR

Description
Articles of association of our Company, as amended from time to time

Audit committee of our Board. For more details see “Our Management — Corporate
Governance” on page 364

The statutory auditors of our Company, currently being Price Waterhouse Chartered
Accountants LLP.

The board of directors of our Company, as constituted from time to time or any duly constituted
committee thereof. For details see “Our Management — Board of Directors” on page 358
Chairman and managing director of our Company, namely Bhavesh Patel. For details, see “Qur
Management” on page 358.

The chief financial officer of our Company, namely Paras Mehta. For details, see “Our
Management — Key Managerial Personnel” on page 376

The company secretary and compliance officer of our Company, namely Nikhita Dinodia. For
details, see “Our Management — Key Managerial Personnel” on page 376

The corporate social responsibility committee of our Company. For details see “Our
Management — Corporate Governance” on page 364



Term
CRISIL/
MI&A
CRISIL Report

CRISIL

Director(s)

Dun & Bradstreet
Equity Shares
Executive Director(s)

Group Companies

Independent
Chartered Accountant
Independent
Director(s)

IPO Committee

Key Managerial
Personnel / KMP
Materiality Policy

Memorandum of
Association /
Memorandum/ MoA
Nomination and
Remuneration
Committee / NRC
Committee

Non — Executive
Director(s)

Project Cost Vetting
Report

Promoter(s)

Promoter Group

Registered and
Corporate Office/
Registered Office
Registrar of
Companies / RoC
Restated  Financial
Information

Description
CRISIL Market Intelligence & Analytics, a division of CRISIL Limited

Report titled “Assessment of the Indian pharmaceuticals industry” dated June, 2024 read with
addendum dated August, 2025 prepared and issued by CRISIL.

The director(s) on the Board of Directors, as appointed from time to time

Dun & Bradstreet Information Services India Private Limited

The equity shares of our Company of face value of X 10 each

Executive director(s) on our Board. For further details of the Executive Director, see “Qur
Management” on page 358

The group companies of our Company in accordance with the SEBI ICDR Regulations and the
Materiality Policy of our Company. For details see “Group Companies” on page 386

The independent chartered accountants in relation to the Issue being S G D G & Associates
LLP

The non-executive, independent Director(s) on our Board appointed as per the Companies Act,
2013 and the Listing Regulations. For details of our Independent Directors, see “Our
Management-Board of Directors” on page 358

The IPO committee of our Board. For details see “Qur Management — Corporate Governance”
on page 364

Key managerial personnel of our Company. For details see “Our Management — Key
Managerial Personnel” on page 376

The materiality policy adopted by our Board pursuant to a resolution of our Board dated July
17, 2025 for identification of the material: (a) material outstanding material litigation
proceedings; (b) Group Companies; and (c) material creditors, pursuant to the requirements of
the SEBI ICDR Regulations and for the purposes of disclosure in the Draft Red Herring
Prospectus, this Red Herring Prospectus and the Prospectus.

The memorandum of association of our Company, as amended

The nomination and remuneration committee of our Board constituted in accordance with the
Companies Act, the SEBI Listing Regulations. For details see “Our Management — Corporate
Governance” on page 364

A Director, not being an Executive Director. For details, see “Our Management” on page 358.

Report titled “Project Cost Vetting Report” dated August 22, 2025 issued by Dun & Bradstreet
Information Services India Private Limited.

The promoters of our Company namely, Bhavesh Patel, Vishal Patel, Jayshreeben Patel,
Jitendrakumar Patel and Milcent Appliances Private Limited. For details see in “Our Promoters
and Promoter Group” on page 379

Such individuals and entities constituting the promoter group of our Company, pursuant to
Regulation 2(1)(pp) of the SEBI ICDR Regulations and as disclosed in “Qur Promoters and
Promoter Group” on page 379

The Registered and Corporate Office of the Company is located at 8th Floor, Shaligram
Corporates C.J. Marg, Ambli, Ahmedabad — 380058, Gujarat, India.

Registrar of Companies, Gujarat at Ahmedabad, India. For further information, see “General
Information” on page 80.

The restated financial information of our Company comprising of the restated statement of
assets and liabilities as at March 31, 2025, March 31, 2024 and March 31, 2023 the restated
statement of profit and loss, the restated statement of cash flows, the restated statement of
changes in equity for the financial years ended March 31, 2025, March 31, 2024 and March 31,
2023, the basis of preparation, material accounting policies, notes to the restated financial
information and, Statement of Adjustments to Audited Financial Statements as at and for the
year ended March 31, 2025, March 31, 2024 and March 31, 2023 prepared in accordance with
the requirements of Section 26 of the Companies Act, paragraph (A) of Clause 11 (I) of Part A
of Schedule VI of the SEBI ICDR Regulations and the Guidance Note on ‘Reports in Company
Prospectuses’ (Revised 2019) issued by the Institute of Chartered Accountants of India, as
amended from time to time. for details see “Financial Information™ on page 389.



Term
Senior Management /
SMP
Shareholders

Stakeholders’
Relationship
Committee

Issue Related Terms

Term
Abridged Prospectus

Acknowledgement Slip

Allot / Allotment
/Allotted
Allotment Advice

Allottee
Anchor Investor(s)

Anchor Investor
Allocation Price

Anchor Investor
Application Form

Anchor Investor
Bid/Issue Period or
Anchor Investor
Bidding Date

Anchor Investor Issue
Price

Anchor Investor Pay-In
Date

Anchor Investor
Portion

Application Supported
by Blocked Amount /
ASBA

ASBA Account

Description
Senior management of our Company in terms of Regulation 2(1)(bbbb) of the SEBI ICDR
Regulations, as disclosed in “Our Management” on page 358.
The holders of the Equity Shares of our Company from time to time whose names are entered
into (i) the register of members of our Company; or (ii) the records of a depository as a
beneficial owner of Equity Shares.
The stakeholders’ relationship committee of our Company. For details see described in “Our
Management — Corporate Governance” on page 364

Description
A memorandum containing such salient features of a prospectus as may be specified by SEBI
in this regard
The slip or document issued by the relevant Designated Intermediary(ies) to a Bidder as proof
of registration of the Bid cum Application Form
Unless the context otherwise requires, allotment of Equity Shares issued pursuant to the Fresh
Issue
Note or advice or intimation of Allotment sent to the Bidders who have been or are to be
Allotted the Equity Shares after the Basis of Allotment has been approved by the Designated
Stock Exchange
A successful Bidder to whom the Equity Shares are Allotted
A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance
with the requirements specified in the SEBI ICDR Regulations and the Red Herring
Prospectus
Price at which Equity Shares will be allocated to Anchor Investors in terms of the Red Herring
Prospectus and the Prospectus, which will be decided by our Company and in consultation
with the BRLM during the Anchor Investor Bidding Date
Application form used by an Anchor Investor to make a Bid in the Anchor Investor Portion
and which will be considered as an application for Allotment in terms of the Red Herring
Prospectus and the Prospectus
The day, being one Working Day prior to the Bid/Issue Opening Date, on which Bids by
Anchor Investors shall be submitted, prior to and after which the BRLM will not accept any
Bids from Anchor Investors, and allocation to Anchor Investors shall be completed

Final price at which the Equity Shares will be issued and Allotted to Anchor Investors in
terms of the Red Herring Prospectus and the Prospectus, which price will be equal to or higher
than the Issue Price but not higher than the Cap Price. The Anchor Investor Issue Price will
be decided by our Company and in consultation with the BRLM

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and in the
event the Anchor Investor Allocation Price is lower than the Issue Price, not later than two
Working Days after the Bid/Issue Closing Date

Up to 60% of the QIB Portion which may be allocated by our Company and in consultation
with the BRLM, to Anchor Investors on a discretionary basis, in accordance with the SEBI
ICDR Regulations.

One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the Anchor
Investor Allocation Price, in accordance with the SEBI ICDR Regulations

An application, whether physical or electronic, used by ASBA Bidders to make a Bid and
authorize an SCSB to block the Bid Amount in the ASBA Account and will include
applications made by RIIs using the UPI Mechanism where the Bid Amount will be blocked
upon acceptance of UPI Mandate Request by RlIs using the UPI Mechanism

A bank account maintained by ASBA Bidders with an SCSB and specified in the ASBA Form
submitted by such ASBA Bidder in which funds will be blocked by such SCSB to the extent
of the specified in the ASBA Form submitted by such ASBA Bidder and includes a bank
account maintained by a Retail Individual Investor linked to a UPI ID, which will be blocked



Term

ASBA Bidders
ASBA Form

Banker(s) to the Issue
Basis of Allotment

Bid

Bid Amount

Bidding Centres

Bid cum Application
Form

Bid Lot

Bid/Issue Closing Date

Bid/ Issue Opening
Date

Bid/ Issue Period

Description
by the SCSB upon acceptance of the UPI Mandate Request in relation to a Bid by a Retail
Individual Investor Bidding through the UPI Mechanism
All Bidders except Anchor Investors
An application form, whether physical or electronic, used by ASBA Bidders to submit Bids
which will be considered as the application for Allotment in terms of the Red Herring
Prospectus and the Prospectus
Collectively, the Escrow Collection Bank(s), Refund Bank(s), Sponsor Bank and Public Issue
Account Bank(s), as the case may be
Basis on which Equity Shares will be Allotted to successful Bidders under the Issue, as
described in “Issue Procedure” on page 518.
An indication to make an issue during the Bid/Issue Period by an ASBA Bidder pursuant to
submission of the ASBA Form, or during the Anchor Investor Bidding Date by an Anchor
Investor, pursuant to submission of the Anchor Investor Application Form, to subscribe to or
purchase the Equity Shares at a price within the Price Band, including all revisions and
modifications thereto as permitted under the SEBI ICDR Regulations.

The term “Bidding” shall be construed accordingly.

The highest value of optional Bids indicated in the Bid cum Application Form and, in the
case of RIBs Bidding at the Cut off Price, the Cap Price multiplied by the number of Equity
Shares Bid for by such Retail Individual Bidder and mentioned in the Bid cum Application
Form and payable by the Bidder or blocked in the ASBA Account of the Bidder, as the case
may be, upon submission of the Bid, as applicable

Centres at which the Designated Intermediaries shall accept the ASBA Forms, i.c.,
Designated Branches for SCSBs, Specified Locations for the Syndicate, Broker Centres for
Registered Brokers, Designated RTA Locations for RTAs and Designated CDP Locations for
CDPs

Anchor Investor Application Form or the ASBA Form, as the context requires

[®] Equity Shares and in multiples of [®] Equity Shares thereafter

Except in relation to any Bids received from the Anchor Investors, the date after which the
Designated Intermediaries will not accept any Bids, which shall be notified in all edition of
Financial Express (a widely circulated English national daily newspaper), all editions of
Jansatta (a widely circulated Hindi national daily newspaper) and Ahmedabad editions of
Financial Express (a widely circulated Gujarat daily newspaper, Gujarati being the regional
language of Gujarat, where our Registered Office is located), and in case of any revision, the
extended Bid/Issue Closing Date shall also be widely disseminated by notification to the
Stock Exchanges by issuing a press release and also by indicating the change on the website
of the BRLM and at the terminals of the Members of the Syndicate and by intimation to the
Designated Intermediaries and Sponsor Bank(s), as required under the SEBI ICDR
Regulations.

Except in relation to any Bids received from the Anchor Investors, the date on which the
Designated Intermediaries shall start accepting Bids, which shall be notified in all edition of
Financial Express (a widely circulated English national daily newspaper), all editions of
Jansatta (a widely circulated Hindi national daily newspaper) and Ahmedabad editions of
Financial Express (a widely circulated Gujarat daily newspaper, Gujarati being the regional
language of Gujarat, where our Registered Office is located), and in case of any revision, the
extended Bid/ Issue Period also be widely disseminated by notification to the Stock
Exchanges by issuing a press release and also by indicating the change on the website of the
BRLM and at the terminals of the Members of the Syndicate and by intimation to the
Designated Intermediaries and Sponsor Bank(s), as required under the SEBI ICDR
Regulations.

Except in relation to Anchor Investors, the period between the Bid/ Issue Opening Date and
the Bid/ Issue Closing Date, inclusive of both days, during which Bidders (excluding Anchor
Investors) can submit their Bids, including any revisions thereof in accordance with the SEBI
ICDR Regulations and the terms of the Red Herring Prospectus.

Provided that the Bidding shall be kept open for a minimum of three Working Days for all
categories of Bidders, other than Anchor Investors.



Term
Bidder / Applicant

Book Building Process
Book Running Lead

Manager / BRLM
Broker Centre

Bidding Centres

CAN or Confirmation
of Allocation Note
Cap Price

Cash Escrow and
Sponsor Bank
Agreement

Client ID
Collecting Depository
Participant or CDP

Cut-off Price

Cut-Off Time

Demographic Details

Designated CDP
Locations

Designated Date

Description
Any prospective investor who makes a Bid pursuant to the terms of the Red Herring
Prospectus and the Bid cum Application Form and unless otherwise stated or implied,
includes an ASBA Bidder and an Anchor Investor.
The book building process as described in Part A, Schedule XIII of the SEBI ICDR
Regulations, in terms of which the Issue is being made.
The book running lead manager to the Issue, namely Beeline Capital Advisors Private
Limited
Broker centres notified by the Stock Exchanges where ASBA Bidders can submit the ASBA
Forms, provided that RIBs may only submit ASBA Forms at such broker centres if they are
Bidding using the UPI Mechanism, to a Registered Broker and details of which are available
on the websites of the respective Stock Exchanges. The details of such Broker Centres, along
with the names and the contact details of the Registered Brokers are available on the
respective websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com) and
updated from time to time.
Centres at which the Designated Intermediaries shall accept the Bid cum Application Forms,
i.e., Designated SCSB Branches for SCSBs, Specified Locations for Members of the
Syndicate, Broker Centres for Registered Brokers, Designated RTA Locations for RTAs and
Designated CDP Locations for CDPs.
The notice or advice or intimation of allocation of the Equity Shares sent to Anchor Investors
who have been allocated Equity Shares on / after the Anchor Investor Bidding Date.
The higher end of the Price Band, i.e. X [®] per Equity Share, above which the Issue Price
and the Anchor Investor Issue Price will not be finalised and above which no Bids will be
accepted. The Cap Price shall be at least 105% of the Floor Price and less than or equal to
120% of the Floor Price.
The agreement dated August 22, 2025 entered into between our Company, the Registrar to
the Issue, the BRLM, the Syndicate Member, the Banker(s) to the Issue, inter alia, for the
appointment of the Sponsor Bank in accordance with the UPI Circular, for the collection of
the Bid Amounts from Anchor Investors, transfer of funds to the Public Issue Account and
where applicable, refunds of the amounts collected from Bidders, on the terms and conditions
thereof.
Client identification number maintained with one of the Depositories in relation to the
Bidder’s beneficiary account.
A depository participant as defined under the Depositories Act, 1996 registered with SEBI
and who is eligible to procure Bids at the Designated CDP Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, issued by SEBI, as per the list
available on the websites of BSE and NSE, as updated from time to time.
The Issue Price, as finalised by our Company, in consultation with the BRLM which shall be
any price within the Price Band. Only Retail Individual Bidders are entitled to Bid at the Cut-
off Price.
QIBs (including Anchor Investors) and Non-Institutional Bidders are not entitled to Bid at
the Cut-off Price
For all pending UPI Mandate Requests, the Sponsor Bank(s) shall initiate requests for
blocking of funds in the ASBA Accounts of relevant Bidders with a confirmation cutoff time
of 5:00 pm on after the Bid/Issue Closing Date.
Details of the Bidders including the Bidder’s address, name of the Bidder’s father/ husband,
investor status, occupation, PAN, DP ID, Client ID and bank account details and UPI ID,
where applicable.
Such locations of the CDPs where Bidders can submit the ASBA Forms, a list of which, along
with names and contact details of the Collecting Depository Participants eligible to accept
ASBA Forms are available on the websites of the respective Stock Exchanges
(www.bseindia.com and www.nseindia.com) as updated from time to time.
The date on which funds are transferred from the Escrow Account to the Public Issue Account
or the Refund Account, as appropriate, or the funds blocked by the SCSBs are transferred
from the ASBA Accounts to the Public Issue Account, as the case may be, in terms of the
Red Herring Prospectus and the Prospectus, after the finalisation of the Basis of Allotment in
consultation with the Designated Stock Exchange, following which the Board of Directors or
IPO Committee may Allot Equity Shares to successful Bidders in the Issue.



Term
Designated
Intermediaries

Designated RTA
Locations

Designated SCSB
Branches

Designated Stock
Exchange

Draft Red Herring
Prospectus or DRHP

Eligible FPIs

Eligible NRIs

Escrow Account(s)

Escrow Collection
Bank(s)

First Bidder
Fraudulent Borrower
Fugitive Economic

Offender
Floor Price

General Information
Document or GID

Issue

Description
In relation to ASBA Forms submitted by RIBs with an application size of up to to 2,00,000
and Non-Institutional Bidders Bidding with an application size of up to %5,00,000 (not using
the UPI mechanism) by authorising an SCSB to block the Bid Amount in the ASBA Account,
Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be blocked
upon acceptance of UPI Mandate Request by such UPI Bidders using the UPI Mechanism,
Designated Intermediaries shall mean Syndicate, sub-syndicate/agents, Registered Brokers,
CDPs, SCSBs and RTAs.

In relation to ASBA Forms submitted by QIBs and Non-Institutional Bidders, Designated
Intermediaries shall mean Syndicate, Sub-Syndicate/ agents, SCSBs, Registered Brokers, the
CDPs and RTAs.

Such locations of the RTAs where Bidders can submit the ASBA Forms to RTAs, a list of
which, along with names and contact details of the RTAs eligible to accept ASBA Forms are
available on the respective websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com) and updated from time to time.

Such branches of the SCSBs which shall collect ASBA Forms, a list of which is available on
the website of the SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35
and updated from time to time, and at such other websites as may be prescribed by SEBI from
time to time.

National Stock Exchange of India

The draft red herring prospectus dated February 03, 2025 issued in accordance with the SEBI
ICDR Regulations, which does not contain complete particulars of the Issue, including the
price at which the Equity Shares will be Allotted and the size of the Issue.

FPIs that are eligible to participate in the Issue in terms of applicable law and from such
jurisdictions outside India where it is not unlawful to make an issue/ invitation under the Issue
and in relation to whom the Bid cum Application Form and this Red Herring Prospectus
constitutes an invitation to purchase the Equity Shares issued thereby.

NRI(s) eligible to invest under the relevant provisions of the FEMA Rules, on a non-
repatriation basis, from jurisdictions outside India where it is not unlawful to make an issue
or invitation under the Issue and in relation to whom the Bid cum Application Form and the
Red Herring Prospectus will constitute an invitation to purchase the Equity Shares

Accounts opened with the Escrow Collection Bank(s) and in whose favour Anchor Investors
will transfer money through direct credit/ NEFT/ RTGS/NACH in respect of Bid Amounts
when submitting a Bid

The banks which are clearing members and registered with SEBI as Bankers to an issue under
the BTI Regulations, and with whom the Escrow Account(s) will be opened, in this case being
Axis Bank Limited

The Bidder whose name shall be mentioned in the Bid cum Application Form or the Revision
Form and in case of joint Bids, whose name shall also appear as the first holder of the
beneficiary account held in joint names

Fraudulent borrower as defined under Regulation 2(1)(lll) of the SEBI ICDR Regulations

A fugitive economic offender as defined under the Fugitive Economic Offenders Act, 2018

The lower end of the Price Band, i.e. ¥ [®] subject to any revision(s) thereto, at or above
which the Issue Price and the Anchor Investor Issue Price will be finalised and below which
no Bids, will be accepted

The General Information Document for investing in public issues, prepared and issued in
accordance with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17,
2020 and the UPI Circulars, as amended from time to time. The General Information
Document shall be available on the websites of the Stock Exchanges and the BRLM

The initial public offer of up to 1,00,00,000 Equity Shares at X [®] per Equity Share (including
a premium of X [e] per Equity Share) aggregating up to X [e] lakhs by our Company



Term
Issue Agreement

Issue Proceeds

Issue Price

Monitoring Agency
Monitoring Agency
Agreement

Mutual Fund

Mutual Fund Portion

Net Proceeds

Net QIB Portion
Non-Institutional
Investors or NII(s) or
Non-Institutional
Bidders or NIB(s)
Non-Institutional
Portion

Non-Resident or NRI
Price Band

Description
The agreement dated February 03, 2025 entered amongst our Company and the Book
Running Lead Managers, pursuant to the SEBI ICDR Regulations, based on which certain
arrangements are agreed to in relation to the Issue.
The proceeds of the Issue which shall be available to our Company. For further information
about use of the Issue Proceeds, see “Objects of the Issue” on page 135.

X [e] per Equity Share, being the final price within the Price Band, at which the Equity Shares
will be Allotted to successful Bidders other than Anchor Investors. Equity Shares will be
Allotted to Anchor Investors at the Anchor Investor Issue Price in terms of the Red Herring
Prospectus.

The Issue Price will be decided by our Company in consultation with the BRLM, in
accordance with the Book Building Process on the Pricing Date and in terms of the Red
Herring Prospectus.

CRISIL Ratings Limited, being a credit rating agency registered with SEBI

The agreement dated August 21, 2025 entered into between and amongst our Company and
the Monitoring Agency prior to filing of this Red Herring Prospectus

Mutual funds registered with SEBI under the Securities and Exchange Board of India (Mutual
Funds) Regulations, 1996

Up to 5% of the Net QIB Portion, or [®] Equity Shares, which shall be available for allocation
to Mutual Funds only, on a proportionate basis, subject to valid Bids being received at or
above the Issue Price

The Gross Proceeds less our Company’s share of the Issue-related expenses applicable to the
Fresh Issue. For further details about use of the Net Proceeds and the Issue related expenses,
see “Objects of the Issue” on page 135.

QIB Portion, less the number of Equity Shares Allotted to the Anchor Investors

All Bidders, that are not QIBs or Retail Individual Bidders and who have Bid for Equity
Shares for an amount of more than X 2,00,000 (but not including NRIs other than Eligible
NRIs)

The portion of the Issue being not less than 15% of the Net Issue comprising of [e] Equity
Shares which shall be available for allocation to NlIs in accordance with the SEBI ICDR
Regulations, to Non-Institutional Bidders, subject to valid Bids being received at or above
the Issue Price.

The allocation to the NIIs shall be as follows:

a) One-third of the Non-Institutional Portion shall be reserved for applicants with an
application size of more than X 2,00,000 up to X 10,00,000; and

b) Two-thirds of the Non-Institutional Portion shall be reserved for applicants with an
application size of more than ¥10,00,000.

Provided that the unsubscribed portion in either of the sub-categories specified in clauses (a)
or (b), may be allocated to applicants in the other sub-category of non-institutional investors
A person resident outside India, as defined under FEMA

Price band of a minimum price of X [e] per Equity Share (Floor Price) and the maximum
price of X [®] per Equity Share (Cap Price) and includes any revisions thereof.

The Price Band and the minimum Bid Lot for the Issue will be decided by our Company in
consultation with the Book Running Lead Manager, and which shall be notified all edition of
Financial Express (a widely circulated English national daily newspaper), all editions of
Jansatta (a widely circulated Hindi national daily newspaper) and Ahmedabad editions of
Financial Express (a widely circulated Gujarat daily newspaper, Gujarati being the regional
language of Gujarat, where our Registered Office is located), each with a wide circulation, at
least two Working Days prior to the Bid/Issue Opening Date, with the relevant financial ratios
calculated at the Floor price and at the Cap Price, and shall be available to the Stock
Exchanges for the purpose of uploading on their respective websites



Term
Pricing Date

Prospectus

Public Issue Account
Bank(s)

Public Issue
Account(s)

QIB Portion

“Qualified Institutional
Buyers” or “QIBs”

Red Herring
Prospectus or RHP

Refund Account(s)

Refund Bank(s)

Registered Broker

Registrar Agreement

Registrar and Share
Transfer Agents or
RTAs

Registrar, or Registrar
to the Issue
Resident Indian
Retail Individual
Bidders or RIB(s) or
Retail Individual
Investors or RII(s)
Retail Portion

Revision Form

Description
The date on which our Company and in consultation with the BRLM, will finalise the Issue
Price
The prospectus to be filed with the RoC, in accordance with the Companies Act, 2013 and
the SEBI ICDR Regulations containing, amongst other things, the Issue Price that is
determined at the end of the Book Building Process, the size of the Issue and certain other
information, including any addenda or corrigenda thereto
The banks which are clearing members and registered with SEBI under the BTI Regulations,
with whom the Public Issue Account(s) will be opened for collection of Bid Amounts from
Escrow Account(s) and ASBA Accounts on the Designated Date, in this case being Axis
Bank Limited.
Bank account to be opened in accordance with the provisions of the Companies Act, 2013,
with the Public Issue Account Bank(s) to receive money from the Escrow Accounts and from
the ASBA Accounts on the Designated Date.
The portion of the Issue (including the Anchor Investor Portion) being not more than 50% of
the Issue, consisting of [®] Equity Shares which shall be allocated to QIBs, including the
Anchor Investors (which allocation shall be on a discretionary basis, as determined by our
Company and in consultation with the BRLM up to a limit of 60% of the QIB Portion) subject
to valid Bids being received at or above the Issue Price or Anchor Investor Issue Price.
A qualified institutional buyer, as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations. However, non-residents which are FVCIs and multilateral and bilateral
development financial institutions are not permitted to participate in the Issue.
This red herring prospectus dated August 22, 2025, including any corrigenda or addenda
thereto, to be issued in accordance with Section 32 of the Companies Act, 2013 and the
provisions of SEBI ICDR Regulations, which will not have complete particulars of the price
at which the Equity Shares will be issue and the size of the Issue, including any addenda or
corrigenda thereto. This red herring prospectus will be filed with the RoC at least three
working days before the Bid/ Issue Opening Date and will become the Prospectus upon filing
with the RoC after the Pricing Date.
The ‘no-lien’ and ‘non-interest bearing’ account to be opened with the Refund Bank, from
which refunds, if any, of the whole or part, of the Bid Amount to the Anchor Investors shall
be made
The Banker(s) to the Issue with whom the Refund Account(s) will be opened, in this case
being Axis Bank Limited.
Stockbrokers registered with the stock exchanges having nationwide terminals other than the
members of the Syndicate, and eligible to procure Bids in terms of the SEBI ICDR Master
Circular and other applicable circulars issued by SEBI.
The agreement dated February 03, 2025 entered amongst our Company and the Registrar to
the Issue in relation to the responsibilities and obligations of the Registrar to the Issue
pertaining to the Issue
Registrar and share transfer agents registered with SEBI and eligible to procure Bids at the
Designated RTA Locations as per the lists available on the website of BSE and NSE, and the
UPI Circulars
The Registrar to the Issue namely MUFG Intime India Private Limited.

A person resident in India, as defined under FEMA

Individual Bidders (including HUFs applying through their Karta and Eligible NRIs and does
not include NRIs other than Eligible NRIs) who have Bid for the Equity Shares for an amount
not more than ¥ 2,00,000 in any of the Bidding options in the Issue

The portion of the Issue being not less than 35% of the Net Issue consisting of [@] Equity
Shares which shall be available for allocation to Retail Individual Bidders in accordance with
the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price
Form used by the Bidders to modify the quantity of the Equity Shares or the Bid Amount

in any of their ASBA Form(s) or any previous Revision Form(s), as applicable

QIB Bidders and Non-Institutional Bidders are not allowed to withdraw or lower their Bids
(in terms of quantity of Equity Shares or the Bid Amount) at any stage. Retail Individual



Term

RTAs/Registrar and
Share Transfer Agents

SCORES

Self-Certified
Syndicate Bank(s) or
SCSB(s)

Specified Locations

Sponsor Bank(s)

Stock Exchanges
Syndicate Agreement

Syndicate Members

Syndicate or members
of the Syndicate
Systemically Important
Non-Banking Financial
Company or NBFC-SI
Underwriters

Underwriting
Agreement
UPI

UPI Bidders

Description
Bidders Bidding in the Retail Portion can revise their Bids during the Bid/Issue Period and
withdraw their Bids until Bid/Issue Closing Date
The Registrar and Share Transfer agents registered with SEBI and eligible to procure Bids at
the designated RTA Locations as per the list available on the websites of BSE and NSE
through the UPI circulars.
Securities and Exchange Board of India Complaints Redress System, a centralized web-based
complaints redressal system launched by SEBI
The banks registered with SEBI, issuing services: (a) in relation to ASBA (other than using
the UPI Mechanism), a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34
and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35,
as applicable or such other website as may be prescribed by SEBI from time to time; and (b)
in relation to ASBA (using the UPI Mechanism), a list of which is available on the website
of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40,
or such other website as may be prescribed by SEBI from time to time.

Applications through UPI in the Issue can be made only through the SCSBs mobile
applications (apps) whose name appears on the SEBI website. A list of SCSBs and mobile
application, which, are live for applying in public issues using UPI Mechanism is provided
as Annexure ‘A’ to the SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated
July 26, 2019. The said list is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43,
as updated from time to time.

The Bidding centres where the Syndicate shall accept Bid cum Application Forms from
relevant Bidders, a list of which is available on the website of SEBI (www.sebi.gov.in) and
updated from time to time.

The Banker(s) to the Issue registered with SEBI which is appointed by the Company to act
as a conduit between the Stock Exchanges and the National Payments Corporation of India
in order to push the UPI Mandate Requests and / or payment instructions of the RIBs using
the UPI Mechanism and carry out any other responsibilities in terms of the UPI Circulars, in
this case being Axis Bank Limited.

Collectively, BSE Limited and NSE Limited

Agreement dated August 22, 2025 entered into among our Company, the BRLM, and the
Syndicate Members in relation to collection of Bid cum Application Forms by Syndicate
Intermediaries (other than BRLM) registered with SEBI who are permitted to accept bids,
applications and place orders with respect to the Issue and carry out activities as an
underwriter namely, Spread X Securities Private Limited.

Together, the BRLM and the Syndicate Members

Systemically important non-banking financial company as defined under Regulation
2(1)(iii) of the SEBI ICDR Regulations

[e]

The agreement dated [®] entered into amongst the Underwriters and our Company on or
after the Pricing Date, but prior to filing of the Prospectus

Unified Payments Interface, which is an instant payment mechanism developed by NPCI
Collectively, individual investors applying as RIBs in the Retail Portion, and individuals
applying as Non-Institutional Investors with a Bid Amount of up to ¥ 5,00,000 in the Non-
Institutional Portion and Bidding under the UPI Mechanism through ASBA Form(s)
submitted with Syndicate Members, Registered Brokers, Collecting Depository Participants
and Registrar and Share Transfer Agents.

Pursuant to SEBI circular no. ICDR Master Circular, all individual investors applying in
public issues where the application amount is up to ¥ 5,00,000 shall use UPI and shall provide
their UPI ID in the bid-cum-application form submitted with: (i) a syndicate member, (ii) a
stock broker registered with a recognized stock exchange (whose name is mentioned on the



Term

UPI Circulars

UPIID
UPI Mandate Request

UPI Mechanism

UPI PIN
UPI Streamlining
Circular

Wilful Defaulter or
Fraudulent Borrower
Working Day

Description
website of the stock exchange as eligible for such activity), (iii) a depository participant
(whose name is mentioned on the website of the stock exchange as eligible for such activity),
and (iv) a registrar to an issue and share transfer agent (whose name is mentioned on the
website of the stock exchange as eligible for such activity).
Collectively, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26,
2019, the SEBI RTA Master Circular and SEBI ICDR Master Circular, along with the circular
issued by the National Stock Exchange of India Limited having reference no. 25/2022 dated
August 3, 2022 and the circular issued by BSE Limited having reference no. 20220803-40
dated August 3, 2022, and any subsequent circulars or notifications issued by SEBI and Stock
Exchanges in this regard.
ID created on UPI for single-window mobile payment system developed by the NPCI
A request (intimating the UPI Bidder by way of a notification on the UPI application, by way
of a SMS directing the UPI Bidder to such UPI application) to the UPI Bidder initiated by the
Sponsor Bank to authorise blocking of funds on the UPI application equivalent to Bid Amount
and subsequent debit of funds in case of Allotment
The Bidding mechanism that may be used by a UPI Bidder to make a Bid in the Issue in
accordance with the UPI Circulars
Password to authenticate UPI transaction
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 as
amended pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2,
2021, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and SEBI
circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023.
A wilful defaulter or fraudulent borrower, as defined under the SEBI ICDR Regulations

All days, on which commercial banks in Mumbai are open for business; provided however,
with reference to (a) announcement of Price Band; and (b) Bid/Issue Period, Working Day
shall mean all days except all Saturdays, Sundays and public holidays on which commercial
banks in Mumbai are open for business and (c) the time period between the Bid/Issue Closing
Date and the listing of the Equity Shares on the Stock Exchanges, “Working Day” shall mean
all trading days of Stock Exchanges, excluding Sundays and bank holidays in India, as per
the circulars issued by SEBI, including the SEBI UPI Circulars

Technical/ Industry Related Terms

Term
ABFS
ANDA
API
ARPOB
BFS
CAGR
CGHS
cGMP
CHE
CPC
DALY
DNV
DPCO
EN
ESIS
F&D
FFS
GDP
GDUFA
Gm
GMP
IM
IMF

Description
Aseptic Blow-Fill-Seal
Abbreviated New Drug Application
Active Pharmaceutical Ingredient
Average Revenue Per Occupied Bed
Blow Fill Seal
Compounded Annual Growth Rate
Central Government Health Scheme
Good Manufacturing Practices
Current Healthcare Expenditure
Central Pay Commission
Disability-Adjusted Life Years
Det Norske Veritas
Drug Price Control Order
Enteral Nutrition
Employee State Insurance Scheme
Formulation and Development
Form Fill Seal
Gross Domestic Product
Generic Drug User Fee Amendments
Gram
Good Manufacturing Practices
Intramuscular
International Monetary Fund

10



Term
IPD
IRDA
ISBM
v
IV set
LDPE
LVPs
Mg
MI&A
Ml
NDDS
NLEM
NNI
NS
NSO
OPD
OPF
OPI
PET
PFCE
PFS
PHC
PIC
PMBJP
PP
QA/QC
RL
RO
RSBY
SBU
SC
Steriport
SVPs
UK
UNFPA
US
USFDA
WFI
WHO

Description
Inpatient Department
Insurance Regulatory and Development Authority
Injection Strech Blow Moulding
Basic Intravenous
Intravenous
Low Density Polyethylene
Large Volume Parenterals
milligram
Market Intelligence & Analytics
Millilitre
Novel Drug Delivery Systems
National List of Essential Medicines
Net National income
Normal Saline
National Statistics Office
Out-Patient Department
Otsuka Pharmaceutical Factory, Inc.
Otsuka Pharmaceutical India Private Limited
Positron Emission Tomography
Private Final Consumption Expenditure
Pre-Filled Syringes
Primary Healthcare Center
Pharmaceutical Inspection Convention
Pradhan Mantri Bhartiya Janaushadhi Pariyojana
Post-Prandial
Quality Assurance / Quality Control
Lactated Ringer's
Reverse osmosis
Rashtriya Swasthya Bima Yojana
Strategic Business Unit
Subcutaneous
Brand name used for large volume parenterals
Small Volume Parenterals
United Kingdom
United Nations Population Fund
United States
United States Food and Drug Administration
Water For Injection
World Health Organization

Conventional and General Terms or Abbreviations

Term
6‘2” Or “RS.”
“Rupees” or “INR”
Alc
Adjusted Expense
AGM
AIF
AS
BSE
Basic EPS

Description
Indian Rupees

Account

Adjusted Expense means total expenses, finance costs, depreciation and amortization
expense and exceptional items.

Annual general meeting

An alternative investment fund as defined in and registered with SEBI under the SEBI AIF
Regulations

Accounting standards issued by the Institute of Chartered Accountants of India, as notified
from time to time.

BSE Limited

Basic EPS is calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the year.
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Term
SEBI BTI Regulations
CAGR
Calendar Year / year

Category I AIF

Category I FPIs
Category II AIF

Category II FPIs
Category III AIF

CDSL

CIN

CIT

Companies Act, 1956

Companies Act, 2013 /
Companies Act
CSR
Consolidated
Policy
Contract Labour Act
CSR

Demat

Depositories Act
Depository /
Depositories

Diluted EPS

FDI

DGFT
DIN

DP ID

DpP /
Participant
DPIIT

Depository

EBITDA
EBITDA Margin

EGM

EPS

FAQs

FCNR

FDI

FDI Circular or
Consolidated FDI
Policy

FEMA
FEMA Regulations

FEMA Rules

Financial Year / Fiscal
/FY/FY.

FI

Description
Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994.
Compounded Annual Growth Rate
Unless the context otherwise requires, shall refer to the twelve-month period ending
December 31
AlFs registered as “Category I alternative investment funds” under the SEBI AIF
Regulations
FPIs registered as “Category I foreign portfolio investors” under the SEBI FPI Regulations
AlFs registered as “Category II alternative investment funds” under the SEBI AIF
Regulations
FPIs registered as “Category II foreign portfolio investors” under the SEBI FPI Regulations
AlFs registered as “Category III alternative investment funds” under the SEBI AIF
Regulations
Central Depository Services (India) Limited
Corporate Identity Number
Commissioner of Income Tax
Companies Act, 1956, and the rules, regulations, notifications, modifications and
clarifications made thereunder, as the context requires
Companies Act, 2013 and the rules, regulations, notifications, modifications and
clarifications thereunder
Corporate social responsibility
The consolidated FDI Policy, effective from October 15, 2020, issued by the DPIIT, and any
amendments or substitutions thereof, issued from time to time
The Contract Labour (Regulation and Abolition) Act, 1970.
Corporate social responsibility
Dematerialised
Depositories Act, 1996 read with the rules and regulations thereunder
NSDL and CDSL

Diluted earnings per share is calculated by dividing the Restated Profit for the year by the
number of equity shares outstanding at the year end as adjusted for the effects of all dilutive
potential Equity Shares outstanding at the year end, if any for all years presented.

Director General of Foreign Trade, Ministry of Commerce

Director Identification Number

Depository Participant’s Identification Number

A depository participant as defined under the Depositories Act

The Department for Promotion of Industry and Internal Trade, Ministry of Commerce and
Industry, Government of India

Earnings before interest, tax, depreciation and amortisation

EBITDA margin is an indicator of the operational profitability and financial performance of
our Company. This is calculated through EBITDA divided by total income of our Company.
Extraordinary general meeting

Earnings per share

Frequently asked questions

Foreign currency non-resident account

Foreign direct investment

The Consolidated Foreign Direct Investment Policy bearing DPIIT file number 5(2)/2020-
FDI Policy dated October 15, 2020, issued by the Department of Promotion of Industry and
Internal Trade, Ministry of Commerce and Industry, Government of India, and any
modifications thereto or substitutions thereof, issued from time to time

Foreign Exchange Management Act, 1999, including the rules and regulations thereunder
Foreign Exchange Management (Transfer of Issue of Security by a Person Resident outside
India) Regulations, 2017

Foreign Exchange Management (Non-debt Instruments) Rules, 2019

Period of twelve months ending on March 31 on that particular year, unless stated otherwise

Financial institutions
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Term
FII

FPI(s)

FVCI

FVCI Regulations
Fugitive Economic
Offender

GAAP

Central Government /
Gol

GST

HR

HUF

IT

IT Act

LT. Act

ICAI

IFRS

Ind AS

Indian GAAP

IRDAI
IST

IT

KPI
MCA
MCLR
MEIS
MSME
N.A/NA
NACH
National
Fund
NAV
NBFC
NBFC - SI

Investment

NCLT

NECS

NEFT

Negotiable Instruments
Act

Net worth

Non-Resident
NPCI

Description
Foreign Institutional Investor (as defined under SEBI FII (Foreign Institutional Investors)
Regulations, 1995, as amended from time to time) registered with SEBI under applicable
laws in India
A foreign portfolio investor who has been registered pursuant to the SEBI FPI Regulations
Foreign Venture Capital Investors (as defined under the Securities and Exchange Board of
India (Foreign Venture Capital Investors) Regulations, 2000) registered with SEBI
Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations,
2000
An individual who is declared a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018.
Generally Accepted Accounting Principles
Government of India

Goods and service tax

Human resources

Hindu undivided family

Information technology

The Information Technology Act, 2000

The Income Tax Act, 1961

The Institute of Chartered Accountants of India

International Financial Reporting Standards of the International Accounting Standards Board
Accounting Standards notified under Section 133 of the Companies Act, 2013, as amended
read with the Companies (Indian Accounting Standards) Rules, 2015

Generally Accepted Accounting Principles in India, being, accounting principles generally
accepted in India including the accounting standards specified under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, as
amended

Insurance Regulatory and Development Authority of India

Indian Standard Time

Information technology

Key Performance Indicator

Ministry of Corporate Affairs, Government of India

Marginal Cost of Funds based Lending Rate.

Merchant Export from India Scheme

Micro, Small or a Medium Enterprise

Not applicable

National Automated Clearing House

National Investment Fund set up by resolution F. No. 2/3/2005-DD-II dated November 23,
2005 of the Gol, published in the Gazette of India

Net asset value

Non-Banking Financial Companies

Systemically important non-banking financial company as defined under Regulation 2(1)(iii)
of the SEBI ICDR Regulations.

National Company Law Tribunal

National electronic clearing service

National electronic fund transfer

The Negotiable Instruments Act, 1881

Net Worth has been defined under Regulation 2(1)(hh) of the SEBI ICDR Regulations as the
aggregate value of the paid-up share capital and all reserves created out of the profits and
securities premium account and debit or credit balance of profit and loss account, after
deducting the aggregate value of the accumulated losses, deferred expenditure and
miscellaneous expenditure not written off, as per the audited balance sheet, but does not
include reserves created out of revaluation of assets, write-back of depreciation and
amalgamation.

A person resident outside India, as defined under FEMA

National payments corporation of India
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Term
NRE Account

NRI/
Indian

Non-Resident

NRO Account

NSDL

NSE

OCB/ Overseas
Corporate Body

ODI

p.a.

P/E Ratio
PAN

PAT

Rand D
RBI
Regulation S
RoE

RoCE

RoNW

Rs. / Rupees/ X / INR
RTGS

SCORES

SCRA

SCRR

SEBI

SEBI Act

SEBI ICDR
Regulations

SEBI Listing
Regulations

SEBI AIF Regulations
SEBI BTI Regulations
SEBI FPI Regulations
SEBI FVCI
Regulations

SEBI ICDR Master
Circular

SEBI Insider Trading
Regulations

SEBI Master Circular
SEBI Merchant

Bankers Regulations
SEBI Mutual Funds
Regulations

Description
Non-resident external account established in accordance with the Foreign Exchange
Management (Deposit) Regulations, 2016
A person resident outside India who is a citizen of India as defined under the Foreign
Exchange Management (Deposit) Regulations, 2016 or is an ‘Overseas Citizen of India’
cardholder within the meaning of section 7(A) of the Citizenship Act, 1955
Non-resident ordinary account established in accordance with the Foreign Exchange
Management (Deposit) Regulations, 2016
National Securities Deposit Limited
National Stock Exchange of India Limited
A company, partnership, society or other corporate body owned directly or indirectly to the
extent of at least 60% by NRIs including overseas trusts in which not less than 60% of the
beneficial interest is irrevocably held by NRIs directly or indirectly and which was in
existence on October 3, 2003, and immediately before such date had taken benefits under the
general permission granted to OCBs under the FEMA. OCBs are not allowed to invest in the
Issue
Offshore derivative instruments.
Per annum
Price/earnings ratio
Permanent account number allotted under the I.T. Act
Profit After Tax
Research and development
Reserve Bank of India
Regulation S under the U.S. Securities Act
Return on Equity. Return on Equity has been taken from the Restated Financial Information
for the respective year ended and return of equity has been calculated from Profit after tax
divided by the average of equity of our Company.
Return on Capital Employed. Return on Capital employed has been taken from the Restated
Financial Information for the respective year ended and return on capital employed has been
calculated from profit before interest, tax and exceptional items for the year and divided by
the average of capital employed of our Company.
Return on Net Worth. Return on Net Worth means the net profit after tax attributable to
owners of our Company, as restated divided by restated net worth at the end of the year.
Indian Rupees
Real time gross settlement
SEBI Complaints Redress System
Securities Contracts (Regulation) Act, 1956
Securities Contracts (Regulation) Rules, 1957
Securities and Exchange Board of India constituted under the SEBI Act
Securities and Exchange Board of India Act, 1992
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018.
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015
Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012
Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994
Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019
Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations,
2000
SEBI master circular bearing reference number SEBI/HO/CFD/PoD-1/P/CIR/2024/0154
dated November 11, 2024
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015

SEBI master circular bearing reference number SEBI/HO/CFD/PoD-2/P/CIR/2023/00094
dated June 21, 2023.
Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992

Securities and Exchange Board of India (Mutual Funds) Regulations, 1996
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Term

Description

SEBI RTA Master SEBI master circular bearing number SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May

Circular 7,2024.

SEBI RTA Master SEBI master circular bearing number SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May

Circular 07, 2024.

SEBI Takeover Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations Regulations, 2011

SEBI VCF Regulations = Securities and Exchange Board of India (Venture Capital Fund) Regulations, 1996 as
repealed pursuant to SEBI AIF Regulations

Segment For the purposes of this Red Herring Prospectus, the word segment refers to the product

classification.

Specified Securities

Equity shares and/or convertible securities

Securities transaction tax

Tax deduction account number

Tax deducted at source

United States Securities Act of 1933, as amended

Generally Accepted Accounting Principles in the United States of America

The United States of America

United States Dollars

Value added tax

Venture capital funds as defined in, and registered with SEBI under, the SEBI VCF

Regulations

STT

TAN

TDS

U.S. Securities Act
U.S. GAAP
USA/U.S/US

USD/ US$/ $

VAT

VCFs

Wilful Defaulter or

Fraudulent Borrower

Key Performance Indicators

Wilful defaulter or a fraudulent borrower as defined under Regulation 2(1)(III) of the SEBI
ICDR Regulations.

KPI

Explanation

Total Income:

Total Income represents the scale of our business and provides information of our
Company’s operating and non-operating income

from operations of top 1, 3,
5, and 10 customers

Total revenue from | Revenue from Operations is used by our management to track the revenue profile of

operation the business and in turn helps assess the overall financial performance of our Company
and size of our business.

EBITDA: EBITDA provides information regarding the operational efficiency of the business of
our Company and enables comparison of year-on-year performance of our business.

EBITDA Margin: EBITDA Margin is an indicator of the operational profitability of our business before
interest, depreciation, amortisation, and taxes.

PAT: PAT represents the profit / loss that our Company makes for the financial year. It
provides information regarding the profitability of the business of our Company.

PAT Margin: PAT Margin provides the financial benchmarking against peers as well as to compare
against the historical performance of our business.

Return on Net Worth Return on Net Worth is an indicator of our Company’s efficiency as it measures our
Company’s profitability, and is indicative of the profit generated by our Company
against the equity contribution

RoE(%) RoE provides how efficiently the Company generates profits from shareholders’ funds.

RoCE (%) ROCE provides how efficiently the Company generates earnings from the average
capital employed in the business.

Debt Equity Ratio Debt-equity ratio is a gearing ratio which compares shareholder’s equity to company
debt to assess the company’s amount of leverage and financial stability.

Operating Cash Flows Operating cash flows provides how efficiently our company generates cash through its
core business activities.

Workforce Strength Workforce strength shows the Employees strength of our Company.

Contribution to revenue | This metric enables us to track the contribution of our key customers to our revenue

and also assess any concentration risks.

Contribution to purchase
material of top 1, 3, 5 and 10
suppliers

This metric enables us to track the contribution of our key suppliers to our purchases
and also assess any concentration risks.
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CERTAIN CONVENTIONS, PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA AND
CURRENCY OF PRESENTATION

Certain Conventions

All references to “India” in this Red Herring Prospectus are to the Republic of India and its territories and possessions and
all references herein to the “Government”, “Indian Government”, “Gol”, “Central Government” or the “State Government”
are to the Government of India, central or state, as applicable. All references in this Red Herring Prospectus to the “US”,
“U.S.” “USA” or “United States” are to the United States of America and its territories and possessions.

Unless otherwise specified, any time mentioned in this Red Herring Prospectus is in Indian Standard Time (“IST”’). Unless
indicated otherwise, all references to a year in this Red Herring Prospectus are to a calendar year.

Unless stated otherwise, all references to page numbers in this Red Herring Prospectus are to the corresponding page
numbers of this Red Herring Prospectus.

Financial Data

Our Company’s Financial Year commences on April 1 and ends on March 31 of the next year. Accordingly, all references
in this Red Herring Prospectus to a particular Financial Year or FY or Fiscal, unless stated otherwise, are to the 12-month
period ended on March 31 of that particular calendar year.

Unless stated otherwise or the context otherwise requires, the financial data and financial ratios in this Red Herring
Prospectus are derived from the Restated Financial Information of our Company.

The restated financial information of our Company comprising of the restated statement of assets and liabilities as at March
31,2025, March 31, 2024 and March 31, 2023 the restated statement of profit and loss, the restated statement of cash flows,
the restated statement of changes in equity for the financial years ended March 31, 2025, March 31, 2024 and March 31,
2023, the basis of preparation, material accounting policies, notes to the restated financial information and, Statement of
Adjustments to Audited Financial Statements as at and for the year ended March 31, 2025, March 31, 2024 and March 31,
2023 prepared in accordance with the requirements of Section 26 of the Companies Act, paragraph (A) of Clause 11 (I) of
Part A of Schedule VI of the SEBI ICDR Regulations and the Guidance Note on ‘Reports in Company Prospectuses’
(Revised 2019) issued by the Institute of Chartered Accountants of India, as amended from time to time for details see
“Summary of the Issue Document - Summary of Restated Financial Information” and “Financial Information” on pages 20
and 389, respectively.

Our Company’s financial year commences on April 1 of the immediately preceding calendar year and ends on March 31
of that particular calendar year and accordingly, all references to a particular financial year are to the 12-month period
commencing on April 1 of the immediately preceding calendar year and ending on March 31 of that particular calendar
year.

Our Restated Financial Information have been prepared in accordance with Ind AS. Ind AS is significantly different from
International Financial Reporting Standards (“IFRS”) and Generally Accepted Accounting Principles in the United States
of America (“U.S. GAAP”). The degree to which the financial information included in this Red Herring Prospectus will
provide meaningful information is entirely dependent on the reader’s level of familiarity with Indian accounting policies
and practices, Ind AS, the Companies Act 2013, the SEBI ICDR Regulations and the Guidance Note on Reports in
Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India. Accordingly, any reliance
by persons not familiar with Ind AS, the Companies Act 2013, the SEBI ICDR Regulations, the Guidance Note on Reports
in Company Prospectuses (Revised 2019) issued by the ICAI and practices on the financial disclosures presented in this
Red Herring Prospectus should accordingly be limited. We have not attempted to quantify the impact of IFRS or U.S.
GAAP on the financial information included in this Red Herring Prospectus, nor do we provide a reconciliation of our
financial information to those under U.S. GAAP or IFRS and we urge you to consult your own advisors regarding such
differences and their impact on our financial information. For details in connection with risks involving differences between
Ind AS, U.S. GAAP and IFRS see “Risk Factors - Certain non-GAAP financial measures and other statistical
information relating to our operations and financial performance have been included in this Red Herring Prospectus.
These Non-GAAP financial measures are not measures of operating performance or liquidity defined by Ind AS and
may not be comparable with those presented by other companies.” on page 60.

Certain figures contained in this Red Herring Prospectus, including financial information, have been subject to rounding
adjustments. All decimals, including percentages, have been rounded off to two decimal points. In certain instances, (i) the
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sum or percentage change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the
numbers in a column or row in certain tables may not conform exactly to the total figure given for that column or row.
However, where any figures that may have been sourced from third-party industry sources are rounded off to other than
two decimal points in their respective sources, such figures appear in this Red Herring Prospectus as rounded off to such
number of decimal points as provided in their respective sources.

Non-Generally Accepted Accounting Principles Financial Measures

In evaluating our business, we consider and use non-GAAP financial measures and key performance indicators, including
EBITDA Margin, Net Worth, Return on Net Worth, NAV, Net Debt — EBITDA, Total Debt — Equity, etc., which have
been included in this Red Herring Prospectus. The presentation of these non-GAAP financial measures and key
performance indicators is not intended to be considered in isolation or as a substitute for the financial information prepared
and presented in accordance with Ind AS. We present these non-GAAP financial measures and key performance indicators
because they are used by our management to evaluate our operating performance and formulate business plans.

These non-GAAP financial measures are not defined under Ind AS and are not presented in accordance with Ind AS. The
non-GAAP financial measures and key performance indicators have limitations as analytical tools. Further, these non-
GAAP financial measures and key performance indicators may differ from the similar information used by other
companies, including peer companies, and therefore their comparability may be limited. Therefore, these metrics should
not be considered in isolation or construed as an alternative to profit before tax, net earned premiums, gross earned
premiums or any other measure of performance or as an indicator of our operating performance, liquidity or profitability
or results of operations. In addition, non-GAAP financial measures used are not a standardised term, hence a direct
comparison of non-GAAP financial measures between companies may not be possible. Other companies may calculate
non-GAAP financial measures differently from us, limiting its usefulness as a comparative measure. For further details,
see “Management’s Discussion and Analysis of Financial Position and Results of Operations — Non-GAAP Financial
Measures” and “Risk Factor - Certain non-GAAP financial measures and other statistical information relating to our
operations and financial performance have been included in this Red Herring Prospectus. These Non-GAAP financial
measures are not measures of operating performance or liquidity defined by Ind AS and may not be comparable with
those presented by other companies.” on page 462 and 60.

Currency and Units of Presentation

All references to “Rupee(s)”, “Rs.”, “X” or “INR” are to Indian Rupees, the official currency of the Republic of India. All
references to “$”, “US$”, “U.S. Dollars” or “USD” are to United States Dollars, the official currency of the United States
of America.

All the figures in this Red Herring Prospectus have been presented in “lakh” or “crore” or in whole numbers where the
numbers have been too small to present in lakh or crore, unless stated otherwise. The word lac/lakh represents 1,00,000
and the word crore represents 1,00,00,000.

Certain figures contained in this Red Herring Prospectus, including financial information, have been subject to rounding
adjustments. All figures in decimals have been rounded off to the second decimal. In certain instances, (i) the sum or
percentage change of such numbers may not conform exactly to the total figure given, and (ii) the sum of the figures in a
column or row in certain tables may not conform exactly to the total figure given for that column or row. However, figures
sourced from third-party industry sources may be expressed in denominations other than lakh or may be rounded off to
other than two decimal points in the respective sources, and such figures have been expressed in this Red Herring
Prospectus in such denominations or rounded-off to such number of decimal points as provided in such respective sources.

Exchange Rates
This Red Herring Prospectus contains conversion of certain other currency amounts into Indian Rupees that have been
presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as a representation

that these currency amounts could have been, or can be converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the dates indicated, information with respect to the exchange rate between the Rupee
and the other currencies used in the Red Herring Prospectus:

(in3)
Currency Exchange rate as on”
March 31, 2025 March 31, 2024 March 31, 2023
USD 85.58* 83.37 82.22
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#Source: www.fbil.org.in

Note: Exchange rate is rounded off to two decimal point

*In the event that any of the aforementioned date is a public holiday, the previous calendar day not being a public holiday
has been considered. The exchange rate is rounded off to two decimal places.

Industry and market Data

Unless stated otherwise, industry and market data used in this Red Herring Prospectus, including in ‘ Industry Overview’
and ‘Our Business’ on pages 274 and 313, respectively, has been obtained or derived from publicly available information
as well as a report titled ‘Assessment of the Indian pharmaceuticals industry’ prepared by CRISIL dated June, 2024 read
with addendum dated August, 2025 prepared and issued by CRISIL, appointed by us pursuant to an engagement letter
dated June 30, 2025, and exclusively commissioned and paid for by us in connection with the Issue.

A copy of the CRISIL Report is available on the website of our Company at www.amanta.co.in (Please scan the QR code
B

to view the CRISIL Report: ™ ®)). Further, CRISIL, through their letter dated August 22, 2025 has accorded their
no objection and consent to use the CRISIL Report, in full or in part, in relation to the Issue. CRISIL was appointed by our
Company and is not connected to our Company, our Directors, our Promoters, our Key Managerial Personnel, our Senior
Management or the BRLM. For risks in relation to commissioned reports, see ‘Risk Factor - Certain sections of this Red
Herring Prospectus contain information from the CRISIL Report which we have commissioned and purchased and any
reliance on such information for making an investment decision in the Issue is subject to inherent risks.’ on page 59.

Except for the CRISIL Report we have not commissioned any report for purposes of this Red Herring Prospectus and any
market and industry related data, other than that extracted or obtained from the CRISIL Report, used in this Red Herring
Prospectus has been obtained or derived from publicly available documents and other industry sources. The data used in
industry sources and publications may have been re-classified by us for the purposes of presentation. Data from these
sources may also not be comparable. The data used in the industry sources and publication involves risks, uncertainties
and numerous assumptions and is subject to change based on various factors, including those discussed in the ‘ Risk Factors’
on page 29.

Accordingly, investors should not place undue reliance on, or base their investment decision on this information. Further,
the extent to which the market and industry data used in this Red Herring Prospectus is meaningful depends on the reader’s
familiarity with and understanding of the methodologies used in compiling such data. There are no standard data gathering
methodologies in the industry in which we conduct our business, and methodologies and assumptions may vary widely
among different industry sources. In addition, certain data in relation to our Company used in this Red Herring Prospectus
has been obtained or derived from the CRISIL Report which may differ in certain respects from our Restated Financial
Information as a result of, inter alia, the methodologies used in compiling such data. Accordingly, investment decision
should not be made based on such information.

Disclaimer of CRISIL

“CRISIL Market Intelligence & Analytics (CRISIL MI&A), a division of CRISIL Limited (CRISIL) has taken due care and
caution in preparing this report (Report) based on the Information obtained by CRISIL from sources which it considers
reliable (Data). However, CRISIL does not guarantee the accuracy, adequacy or completeness of the Data / Report and is
not responsible for any errors or omissions or for the results obtained from the use of Data / Report. This Report is not a
recommendation to invest / disinvest in any entity covered in the Report and no part of this Report should be construed as
an expert advice or investment advice or any form of investment banking within the meaning of any law or regulation.
CRISIL especially states that it has no liability whatsoever to the subscribers / users / transmitters/ distributors of this
Report. Without limiting the generality of the foregoing, nothing in the Report is to be construed as CRISIL providing or
intending to provide any services in jurisdictions where CRISIL does not have the necessary permission and/or registration
to carry out its business activities in this regard. Amanta Healthcare Limited will be responsible for ensuring
compliances and consequences of non-compliances for use of the Report or part thereof outside India. CRISIL MI&A
operates independently of, and does not have access to information obtained by CRISIL Ratings Limited, which may, in
their regular operations, obtain information of a confidential nature. The views expressed in this Report are that of CRISIL
MI&A and not of CRISIL Ratings Limited. No part of this Report may be published/reproduced in any form without
CRISIL’s prior written approval.”
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FORWARD LOOKING STATEMENTS

This Red Herring Prospectus contains certain statements which are not statements of historical facts and may be described
as “forward-looking statements”. These forward-looking statements generally can be identified by words or phrases such

EEINNT3 CEINNT3 EEINNT3 LRI EEINNT3 99 G¢

as “aim”, “anticipate”, “are likely”, “believe”, “continue”, “expect”, “estimate”, “intend”, “will likely”, “likely to”,

CEINT3 EERNT3 EEINT3 LERNT3 LERNT3 LRI

“may”, “seek to”, “shall”, “objective”, “plan”, “project”, “propose”, “will”, “will continue”, “will pursue”, “will
achieve”, “can”, “could”, “goal” or other words or phrases of similar import. Similarly, statements that describe our
Company’s strategies, objectives, plans or goals are also forward-looking statements. All statements regarding our expected
financial conditions, results of operations, business plans and prospects are forward-looking statements. However, these
are not the exclusive means of identifying forward looking statements. These forward-looking statements include
statements as to our business strategy, plans, revenue and profitability (including, without limitation, any financial or
operating projections or forecasts) and other matters discussed in this Red Herring Prospectus that are not historical facts.

However, these are not the exclusive means of identifying forward looking statements.

These forward-looking statements are based on our current plans, estimates and expectations and actual results may differ
materially from those suggested by such forward-looking statements. All forward-looking statements are subject to risks,
uncertainties, expectations and assumptions about us that could cause actual results to differ materially from those
contemplated by the relevant forward-looking statement.

Actual results may differ materially from those suggested by the forward-looking statements due to risks or uncertainties
associated with our expectations with respect to, but not limited to, regulatory changes pertaining to the industry in which
our Company operates and our ability to respond to them, our ability to successfully implement our strategy, our growth
and expansion, technological changes, our exposure to market risks, general economic and political conditions in India and
globally which have an impact on our business activities, investments, or the industry in which we operate, the monetary
and fiscal policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity
prices or other rates or prices, the performance of the financial markets in India and globally, changes in domestic laws,
regulations, taxes, changes in competition in the industry in which we operate and incidents of any natural calamities and/or
acts of violence.

For further discussion of factors that could cause the actual results to differ from our estimates and expectations, see “Risk
Factors”, “Our Business” and “Management’s Discussion and Analysis of Financial Position and Results of
Operations” on pages 29, 313 and 462 respectively. By their nature, certain market risk disclosures are only estimates and
could be materially different from what actually occurs in the future. As a result, actual gains or losses could materially
differ from those that have been estimated.

We cannot assure investors that the expectations reflected in these forward-looking statements will prove to be correct.
Given these uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements and not
to regard such statements as a guarantee of our future performance.

Forward-looking statements reflect the current views of our Company as of the date of this Red Herring Prospectus and
are not a guarantee of future performance. These statements are based on our management’s beliefs, assumptions, current
plans, estimates and expectations, which in turn are based on currently available information. Although we believe the
assumptions upon which these forward-looking statements are based are reasonable, any of these assumptions could prove
to be inaccurate, and the forward-looking statements based on these assumptions could be incorrect. Neither our Company,
our Directors, our Promoters, the Book Running Lead Manager, the Syndicate Members nor any of their respective
affiliates or advisors have any obligation to update or otherwise revise any statements reflecting circumstances arising after
the date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition.

In accordance with SEBI requirements and as prescribed under applicable law, our Company will ensure that investors in
India are informed of material developments pertaining to our Company and the Equity Share forming part of the Issue
from the date of this Red Herring Prospectus until the time of the grant of listing and trading permission by the Stock
Exchanges.
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ISSUE DOCUMENT SUMMARY

Our Company was originally incorporated on December 21, 1994 as Marck Parenterals (India) Limited with RoC,
Gujarat, at Ahmedabad by converting the existing Partnership firm “Marck Parenterals (India)” under Part IX of the
Companies Act, 1956 and received the Certificate for Commencement of Business on January 06, 1995. Subsequently, the
name of our Company was changed to “Marck Biosciences Limited” pursuant to a special resolution passed by our
shareholders on October 29, 2005. The fresh certificate of incorporation consequent upon change of name was granted on
November 05, 2005 by the Registrar of Companies, Gujarat at Ahmedabad. Subsequently, the name of our Company was
changed to “Amanta Healthcare Limited” pursuant to a special resolution passed by our shareholders on June 12, 2014,
and a fresh certificate of incorporation dated June 24, 2014 issued by the Registrar of Companies Gujarat at Ahmedabad.
For further details of the history of our company, kindly refer to section “History and Certain Corporate Matters”
beginning on page 353 of this Red Herring Prospectus.

The following is a general summary of the terms of the Issue included in this Red Herring Prospectus and is not exhaustive,
nor does it purport to contain a summary of all the disclosures in this Red Herring Prospectus when filed, or all details
relevant to prospective investors. This summary should be read in conjunction with, and is qualified in its entirety by, the
more detailed information appearing elsewhere in this Red Herring Prospectus, including the sections titled “Risk
Factors”, “The Issue”, “Capital Structure”, “Objects of the Issue”, “Industry Overview”, “Our Business”’, “Our
Promoters and Promoter Group”, ‘“Financial Information”, “Outstanding Litigation and Other Material
Developments” and “Issue Procedure” on pages 29, 70, 88, 135, 274, 313, 379, 389, 485 and 518 respectively of this Red

Herring Prospectus.
Summary of Primary Business of our Company

We are a pharmaceutical company engaged in developing, manufacturing and marketing a diverse range of sterile liquid
products - parenteral products, being packed in plastic container with Aseptic Blow-Fill-Seal (“ABFS”) and Injection
Strech Blow Moulding (“ISBM”) technology. We manufacture large volume parenterals (“LVPs”) and small volume
parenterals (“SVPs”) in six therapeutic segments. In addition to that, we also manufacturer medical devices. We
manufacture fluid therapy - (IV Fluid), formulations, diluents, ophthalmic, respiratory care and irrigation solutions in
therapeutic segment and products like irrigation, first-aid solution, eye lubricants etc. in medical device segment. We offer
wide range of closure systems, such as nipple head, twist-off, leur-lock and screw types and container fill-volume ranging
from 2ml to 1000 ml. Our formulation and development operations help us to develop new formulation as well as modify
/ improve the formulation for our own brand as well as our customers for product partnering business. We have a dedicated
Formulation and Development (“F&D”) and quality control laboratory located at our manufacturing facility in Hariyala,
District Kheda, Gujarat, India. We have four LVPs manufacturing lines, which include two lines of conventional single
port containers with ABFS technology and two lines for SteriPort products with ISBM technology. Similarly, we have
three operational SVPs manufacturing lines, which includes two ABFS lines and one conventional three-piece container
filling lines. Our manufacturing facility has good manufacturing practices (“GMP”) certifications from the Food & Drugs
Control Administration, Gujarat, in conformity with the format recommended by the World Health Organization (the
“WHO”), the GMP for formulations from Cambodia, Sudan, Philippines, Zimbabwe. We also have certificate from DNV
for exports of medical device products. Our cGMP capabilities allow us to offer our customers various products of sterile
liquid form in product categories of quinolones, anti-biotics, anti-fungal, diuretic, anti-anaerobic, Ophthalmic, Respiratory
etc.

Summary of the Industry in which our Company operates

As per CRISIL Report, as per the International Monetary Fund’s (IMF) April 2025 update, global gross domestic product
(GDP) growth witnessed a growth of 3.3% in 2024 as signs of stabilization emerged- inflation came down from
multidecade highs, followed a gradual as well as labor markets normalized, with unemployment and vacancy rates
returning to pre pandemic levels, IV fluid market consisting of key products like normal saline, dextrose, lactate ringer and
electrolytes have seen traction in recent years owing to growth of overall healthcare system in India. Indian IV fluids
market is estimated to be valued at ~Rs 45-47 billion as of fiscal 2024, compared to ~Rs 29 billion in fiscal 2019. This
growth was supported by multiple factors including rising population, increasing prevalence of chronic diseases, and
growing demand for IV fluids in medical treatments due to fast acting way. Going ahead with growth of overall healthcare
delivery market in India and the factors outlined above the industry is estimated to register a CAGR of ~9-11% between
fiscals 2024- 2029 and reach Rs ~70-80 billion by fiscal 2029 owning to sustained demand from end use segments like
hospitals and clinics. The healthcare budget has seen increases on-year. Between FY11 and FY25, the budget for the
MoHFW clocked a CAGR of ~10%. In recent years, the utilisation rate has been 100% or above, as has been the case since
FY16. This, too, is a strong growth driver for the industry and particularly the PPP initiative from government so as to
achieve the government’s goal of providing healthcare services to all. (Source: CRISIL Report)
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Our Promoters

Our Promoters are Bhavesh Patel, Vishal Patel, Jayshreeben Patel, Jitendrakumar Patel and Milcent Appliances Private
Limited. For further details, see “Qur Promoters and Promoter Group” on page 379.

Issue Size

Issue of Equity
Shares*
Notes:
*The Issue has been authorized by a resolution of our Board dated August 24, 2024 and the Fresh Issue has been authorized
by a special resolution of our Shareholders dated August 28, 2024.

Up to 1,00,00,000 Equity Shares of X 10 each, aggregating up to X [e] lakhs

The Issue shall constitute [®] % of the post Issue paid up Equity Share Capital of our Company. For further details of the
issue, see “The Issue” and “Issue Structure” on pages 70 and 514, respectively.

Objects of the Issue

The Net Proceeds are proposed to be used by our Company in accordance with the details set forth below:

(< in lakhs)
Particulars Estimated Estimated amount
amount* as a percentage of
Net Proceeds (%)
Funding capital expenditure requirements for civil construction work and 7,000.00 [e]

towards purchase of equipment, plant and machinery for setting up new
manufacturing line of SteriPort at Hariyala, Kheda, Gujarat

Funding capital expenditure requirements towards civil construction work, 3,013.11 [e]
purchase of equipment, plant and machinery for setting up new manufacturing
line for SVP at Hariyala, Kheda, Gujarat

General corporate purposes* [o] [e]
Total Net Proceeds [e] [e]
Notes:

*To be finalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC. The
amount to be utilized for general corporate purposes will not exceed 25% of the Gross Proceeds.

For further details, see “Objects of the Issue” on page 135.
Aggregate Pre-Issue shareholding of our Promoters and the Promoter Group

The aggregate pre-Issue shareholding of our Promoters, as a percentage of the pre-Issue paid-up Equity Share capital of
our Company as on date of this Red Herring Prospectus is set out below:

Equity Shares of face value Percentage of pre-Issue paid-u
BTS00 ORI TR A LS oif1 4 1())’ each equit)gf shall‘)e capital ?%) b
Promoters

Bhavesh Patel 62,49,593 21.68
Vishal Patel 39,05,288 13.55
Jayshreeben Patel 9,98,109 3.46
Jitendrakumar Patel 34,85,838 12.09
Milcent Appliances Private Limited 31,00,000 10.75
Total (A) 1,77,38,828 61.53
Promoter Group

Pravinchandra Mehta 19,82,763 6.88
Praful Patel 22,82,264 7.92
Niranjanbhai Patel 15,04,951 5.22
Kirit Desai 11,33,079 3.93
Darpana Patel 25,163 0.09
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Name of the Shareholder

Sarala Desai
Veenaben Patel
Manisha Patel
Total (B)
Total (A + B)

Equity Shares of face value

of T 10 each

12,024

1

1

69,40,246
2,46,79,074

Percentage of pre-Issue paid-up

equity share capital (%)
0.04
Negligible
Negligible
24.07
85.60

Aggregate pre-Issue shareholding of our Promoters, our Promoter Group and the additional top 10 Shareholders

The aggregate pre-Issue and post-Issue shareholding, of each of our Promoters, our Promoter Group and any other top 10
Shareholders (apart from Promoters) as on the date of this Red Herring Prospectus is set forth below:

Pre-Issue as at the date of the

Post-Issue shareholding as at Allotment**

Name price band advertisement* At the lower end of the price | At the upper end of the price
band (X [¢])?® band (X [¢])?
Number of | Percentage of | Number of | Percentage of | Number of | Percentage of
Equity pre-Issue Equity post-Issue Equity post-Issue
Shares of | Equity Share | Shares of | Equity Share | Shares of | Equity Share
face value of | capital (%) face value of | capital (%)® | face value | capital (%)
Z10 each %10 each © of 10 each
@
Promoters
Bhavesh Patel [e] [e] [e] [e] [e] [o]
Vishal Patel [e] [e] [e] [e] [e] [o]
Jayshrecben [o] [o] [o] [o] [o] [o]
Jitendrakumar
Patel [e] [e] [e] [e] [e] [e]
Milcent
Appliances (o] [o] [e] [e] (o] [e]
Private Limited
Total (A) [e] [e] [e] [e] [o] [e]
Promoter Group
lﬁzﬁgchandra [o] o] [o] [o] [o] [o]
Praful Patel [e] [e] [e] [e] [e] [e]
Pt (o] o] o] [o] (o] o
Kirit Desai [e] [e] [e] [e] [e] [e]
Darpana Patel [o] [e] [e] [e] [e] [e]
Sarala Desai [e] [e] [e] [e] [e] [e]
Veenaben Patel [o] [e] [e] [e] [e] [e]
Manisha Patel [e] [e] [e] [e] [e] [e]
Total (B) [e] [e] [e] [e] [e] [e]
Top 10 Shareholders other than the above
[e] [e] [e] [e] [e] [e] [e]
[e] [e] [e] [e] [e] [e] [e]
[e] [e] [e] [e] [e] [e] [e]
[e] [e] [e] [e] [e] [e] [e]
[e] [e] [e] [e] [e] [e] [e]
[e] [e] [e] [e] [e] [e] [e]
[e] [e] [e] [e] [e] [e] [e]
[e] [e] [e] [e] [e] [e] [e]
[e] [e] [e] [e] [e] [e] [e]
[e] [e] [e] [e] [e] [e] [e]
Total (C) [e] [e] [e] [e] [e] [e]
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Pre-Issue as at the date of the Post-Issue shareholding as at Allotment**
Name price band advertisement* At the lower end of the price | At the upper end of the price
band (X [¢])? band X [¢])®
Number of | Percentage of | Number of | Percentage of | Number of | Percentage of
Equity pre-Issue Equity post-Issue Equity post-Issue
Shares of | Equity Share | Shares of | Equity Share | Shares of | Equity Share
face value of | capital (%) face value of | capital (%)® | face value | capital (%)®
%10 each %10 each © of ¥10 each
@
Total
(A+B+C) [e] [e] [e] [e] [e] [e]
(1) To be updated in the Prospectus
(2) To be updated upon finalisation of Price Band
* To be updated in the Prospectus prior to filing with the RoC
** Subject to finalisation of the Basis of Allotment
Summary of Restated Financial Information:
(in T lakhs except per share data)
Particulars As at and for the Fiscal  As at and for the Fiscal As at and for the Fiscal
ended March 31, 2025 ended March 31,2024  ended March 31, 2023
Equity Share Capital 2,882.94 2,682.94 2,682.94
Net worth) 9,638.83 6,628.88 6,288.34
Revenue from operations 27,470.82 28,034.03 25,912.93
Restated Profit/(Loss) for the 1,050.07 363.32 (211.06)
year
Earnings/(loss) per equity
share [nominal value per
share: ¥ 10 (March 31, 2025, - - -
March 31, 2024 and March 31
2023: 2 10)]:
Basic earnings/(loss) per share
(restated) @ 3.71 1.35 (0.79)
Diluted earnings/(loss) per
share (restated) ® 371 135 (0.79)
Return on Net Worth ¥ 10.89% 5.48% (3.36%)
NAV per equity share® 33.43 24.71 23.44
Total Borrowings® 19,499.61 20,522.91 21,565.85

Notes:

1. Net worth = the aggregate value of the paid-up share capital and all reserves created out of the profits and securities

premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the
accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the restated balance
sheet, but does not include reserves created out of revaluation of assets, capital reserve, write-back of depreciation
and amalgamation as per the SEBI ICDR Regulations financial year ended March 31, 2025, March 31, 2024 and
March 31, 2023.

2. Basic EPS (restated) (3) = Basic earnings per share calculated by dividing the Restated Profit for the year by the
weighted average number of Equity Shares outstanding at the year-end for all years presented.

3. Diluted EPS (restated) (Z) = Diluted earnings per share is calculated by dividing the Restated Profit for the year by
the weighted average number of equity shares outstanding at the year end as adjusted for the effects of all dilutive
potential Equity Shares outstanding at the year end, if any for all years presented.

4. Return on Net worth (%) = Restated Profit/(loss) after tax for the year after exceptional item as a percentage of the
Net worth as at the end of the year.

5. NAV per Equity Share = Net worth divided by the number of equity shares outstanding at the end of the financial
year.

6. Total Borrowing= Non current and current borrowing
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For further details, see “Other Financial Information” on page 459.

Qualifications of the Auditors which have not been given effect to in the Restated Financial Information

There are no qualifications from the Statutory Auditors in the auditors report that have not been given effect to in the
Restated Financial Information. For further details, see “Other Financial Information” on page 459.

Summary of Outstanding Litigation and Material Developments

A summary of outstanding litigation proceedings of our Company, Directors, Promoters as disclosed in “Outstanding
Litigation and Material Developments” on page 485, in terms of the SEBI ICDR Regulations and the materiality policy
approved by our Board pursuant to resolution dated July 17, 2025 as of the date of this Red Herring Prospectus is set forth

below:
Name of the Criminal Tax Statutory or Disciplinary Material Aggregate
Entity Proceedings Proceedings Regulatory actions by the Civil Amount
Proceeding | SEBI or Stock | Litigations Involved (R
Exchanges in lakhs)
against our
Promoter
Company
By our Nil - - - Nil Nil
Company
Against our Nil 17 Nil - Nil 1476.41
Company
Directors (other than Promoters)
By our Nil - - - Nil Nil
Directors
Against our Nil Nil Nil Nil Nil Nil
Directors
Promoters
By our Nil - - - Nil Nil
Promoters
Against our Nil Nil Nil Nil Nil Nil
Promoters
Key Managerial Personnel
By our Key Nil N.A Nil N.A N.A Nil
Managerial
Personnel
Against our Nil N.A Nil N.A N.A Nil
Key
Managerial
Personnel
Senior Managerial Personnel
By our Senior Nil N.A Nil N.A N.A Nil
Managerial
Personnel
Against  our Nil N.A Nil N.A N.A Nil

Senior
Managerial
Personnel

* In accordance with the Materiality Policy

For further details of the outstanding litigation proceedings, see “Outstanding Litigation and Material Developments”
beginning on page 485.

Risk Factors
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Specific attention of the investors is invited to “Risk Factors” on page 29. Investors are advised to read the risk factors
carefully before taking an investment decision in the Issue. Investors are advised to read the risk factors carefully before
taking an investment decision in the Issue. Set forth below are the top 10 risk factors applicable to our Company:

1. Our Company’s entire manufacturing facility is located at a single location, and all of the Company’s
manufactured products are produced from such facility in village Hariyala, district Kheda, Gujarat. Any delay in
production at, or shutdown of, our manufacturing facility due to various factors such as shortage of electrical
power or water resources, political instability, industrial accidents or machinery breakdowns, severe weather
conditions, natural disasters, and outbreak of infectious diseases may in turn adversely affect our business,
financial condition and results of operations.

2. Any manufacturing or quality control concerns or our inability to deliver products on a timely basis, or at all,
could result in the cancellation of purchase orders, breaches of relevant agreements, and termination of agreements
by our clients and distributors, which could have an adverse effect on our business, results of operations, financial
condition and cash flows.

3. Our Company is involved in a certain material litigation and an adverse outcome in this proceeding may adversely
affect our business, financial condition and growth strategy.

4.  We may not be able to improve our profit margins and profits in the future.

5. Our Company had issued Equity Shares to more than 49 investors in the past and as a matter of abundant caution
for better corporate governance, our Company has given an exit offer to the eligible shareholders.

6. Finance cost of the Company has been very high and finance cost of the company for the Fiscal 2025, Fiscal 2024,
and Fiscal 2023 constituted 45.78%, 57.25% and 62.64% of the Restated Earnings before interest, tax,
depreciation and amortization (EBITDA). If company is unable to control the finance cost in future, it may
adversely affect business, results of operations, financial condition and cash flows.

7. Our operations are labour intensive, and we may be subject to strikes, work stoppages or increased wage demands
by our employees, increase in minimum wages across various states and we may also be unable to engage new
employees at commercially attractive terms which could adversely affect our business, results of operations and
financial condition.

8. We rely on limited suppliers for our raw material i.e., LDPE (Low Density Polyethylene) and PP granules
(Polypropylene). The prices of LDPE and PP granules are volatile and largely linked to crude price volatility.
Loss of these suppliers, or any fluctuation in the prices of these raw materials may have an adverse effect on our
business, results of operations and financial conditions.

9. The Issue Price, market capitalisation to revenue multiple and price to earnings ratio of our Company based on
the Issue Price may not be indicative of the market price of our Company on listing or thereafter or indicative of

such multiples and ratios based on the market price of the Equity Shares on listing or thereafter.

10. Our manufacturing license has been suspended in the past and any such suspensions in the future could adversely
affect our business, results of operations, financial condition and cash flows.

Summary of Contingent Liabilities of our Company

For further details of the contingent liabilities (as per Ind AS 37) of our Company as on March 31, 2025
(< in lakhs)

Particulars As at March 31, 2025
Income Tax 11.19
Goods & Services tax 1,119.00
Drug Price Control Order, 1979 28.52
Total 1,158.71

For further details of contingent liabilities as at March 31, 2025 see “Restated Financial Information— Annexure V — Note
37— Contingent liabilities and commitments” on page 389.

Summary of Related Party Transactions
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Summary of the related party transactions as per Ind AS 24 — Related Party Disclosures read with the SEBI ICDR
Regulations, derived from Restated Financial Information is as follows:

(In X lakhs)

For the For the For the
. . year year year
Particulars i{;:;::((lms:;t];e(;f the Nature of transaction | ended ended ended
p March 31, | March 31, | March 31,
2025 2024 2023
Chariman and Short-term employee 108.00
Managing Director benefits* 109.89 7738
Bhavesh G. Patel (acquired significant Vehicle Lease Rent 28.80 ) )
influence w.e.f. April paid
08, 2024) Advance Lease Rent” 72.00 - -
Nimesh P. Patel Non-Executive Director | Snort-term employee ) - 6.00
benefits
Shailesh M. Shah** Chief Financial Officer | Compensation 100.50 151.05 84.99
Surendra Maneklal Independent Director . e 0.10
Shah till June 11, 2024 Directors sitting fees 0.50 0.58
T . Independent Director . o 2.85
Anjali Nirav Choksi (w.c.f. May 24, 2024) Directors sitting fees - -
Pradyumn Independent Director . > 0.13
Gaurishanker Shrotriya | till June 11, 2024 Directors sitting fees 0.38 0.50
Non Executive Director 1.25
Pratik Gandhi (w.e.f. August 12, Directors sitting fees
2024)
Independent Director 1.50
Nitin Jain (w.e.f. August 12, Directors sitting fees - -
2024)
Kshitij Manubhai Patel | Independent Director Directors sitting fees 3.38 0.35 -

Note — Certain borrowings of the Company are secured by personal guarantees given by Mr. Bhavesh G. Patel (Managing Director).

*excluding provision for gratuity and leave encashment.
# pursuant to leasing arrangement in connection with agreement for transfer of vehicle and corresponding liability to Mr. Bhavesh G. Patel.
**Shailesh M. Shah was Chief Financial Officer upto May 17, 2025 and subsequently Paras Mehta was appointed as the Chief Financial Officer with

effect from May 26, 2025

For details of the related party transactions in accordance with Ind AS 24, see “Financial Information — Annexure V - Note
42 — Related Party Disclosures” beginning on page 389.

Financing arrangements

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, our Directors and
their relatives (as defined in Companies Act, 2013) have financed the purchase of any securities of our Company by any
other person other than in the normal course of the business of the financing entity during a period of six months
immediately preceding the date of this Red Herring Prospectus.

Weighted average price at which the Equity Shares were acquired by our Promoters in the last one year preceding
the date of this Red Herring Prospectus

The weighted average price at which our Promoters acquired the Equity Shares in the last one year preceding the date of
this Red Herring Prospectus are as follows:

Name

Promoters
Bhavesh Patel
Vishal Patel
Jayshreeben Patel

Number of Equity
Shares acquired

69,117

6,21,000
NIL
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100.00
87.63
NIL



Name Number of Equity Weighted Average Price of

Shares acquired Equity Shares acquired ()"
Jitendrakumar Patel 4,22.000 100.00
Milcent Appliances Private Limited NIL NIL

N As certified by S G D G & Associates LLP, Independent Chartered Accountant (peer reviewed), by way of their certificate
dated August 22, 2025.

Weighted average cost of acquisition of all shares transacted in the last one year, 18 months and three years
preceding the date of the Red Herring Prospectus:

Weighted average cost of = Cap Price is ‘x’ times NI BRI 0

Period acquisition per Equity the weighted average price per Equn.t y

Share (in H)* cost of acquisition*” B i

highest price (in )"
Last one year preceding the date of 93.09 [®] NIL -
this Red Herring Prospectus 130.00
Last 18 months preceding the date 32.26 [e] NIL -
of this Red Herring Prospectus 130.00
Last three years preceding the date 30.83 [o] NIL -
of this Red Herring Prospectus 130.00

N As certified by S G D G & Associates LLP, Independent Chartered Accountant (peer reviewed), by way of their certificate
dated August 22, 2025.
* To be updated in the Prospectus, following finalisation of the Cap Price.

Average cost of acquisition of Equity Shares of our Promoters

The average cost of acquisition per Equity Share of the Equity Shares held by our Promoters, as at the date of this Red
Herring Prospectus, is set forth below:

Name Number of Equity Average cost of acquisition per
Shares Equity Share 3)*

Promoters
Bhavesh Patel 62,49,593 23.48
Vishal Patel 39,05,288 13.93
Jayshreeben Patel 9,98,109 0.00
Jitendrakumar Patel 34,85,838 21.79
Milcent Appliances Private Limited 31,00,000 10.00

N As certified by S G D G & Associates LLP, Independent Chartered Accountant (peer reviewed), by way of their certificate
dated August 22, 2025.

For further details of the acquisition of Equity Shares of our Promoters, see “Capital Structure — Details of Shareholding
of our Promoter, members of Promoter Group in our Company” at page 107.

Details of Pre-IPO Placement
Our Company has not undertaken a pre-IPO placement.
Issue of Equity Shares for consideration other than cash in the last one year

Our Company has not issued any Equity Shares for consideration other than cash in the one year preceding the date of this
Red Herring Prospectus.

Split or Consolidation of Equity Shares in the last one year

Our Company has not undertaken any split or consolidation of Equity Shares in one year preceding the date of this Red
Herring Prospectus.

Exemption from complying with any provisions of securities laws

27



Our Company has not made any application under Regulation 300(1)(c) of the SEBI ICDR Regulations for seeking an
exemption from complying with any provisions of securities laws by SEBI as on the date of this Red Herring Prospectus.
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SECTION II - RISK FACTORS

An investment in our Equity Shares involves a high degree of risk. You should carefully consider all the information in this
Red Herring Prospectus, including the risks and uncertainties described below, before making an investment in our Equity
Shares. The risks described below are not the only ones relevant to us or our Equity Shares, the industry and segments in
which we operate or to India. Additional risks and uncertainties, not presently known to us or that we currently deem
immaterial, may also impair our business, results of operations, financial condition and cash flows. If any of the following
risks, or other risks that are not currently known or are currently deemed immaterial, actually occur, our business, results
of operations, financial condition and cash flows could suffer, the trading price of our Equity Shares could decline, and
you may lose all or part of your investment. To obtain a complete understanding of our Company and our business, you
should read this section in conjunction with “Our Business”, “Industry Overview”, “Restated Financial Information”,
“Other Financial Information” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” on pages 313, 274, 389, 459 and 462 respectively, as well as the other financial, statistical and other
information contained in this Red Herring Prospectus.

In making an investment decision, you must rely on your own examination of the terms of the Issue, the Company and its
business including the merits and risks involved. You should consult your tax, financial and legal advisors about the
particular consequences to you of an investment in our Equity Shares.

Prospective investors should pay particular attention to the fact that our Company is incorporated under the laws of India
and is subject to a legal and regulatory environment, which may differ in certain respects from that of other countries. This
Red Herring Prospectus also contains forward-looking statements that involve risks, assumptions, estimates and
uncertainties. Our actual results could differ materially from those anticipated in these forward-looking statements as a
result of certain factors, including the considerations described below and elsewhere in this Red Herring Prospectus. For
details, see “Forward-Looking Statements” on page 19.

Unless otherwise indicated, the industry-related information contained in this section is derived from the industry report
titled “Assessment of the Indian pharmaceuticals industry” dated June, 2024 read with addendum dated August, 2025
prepared by CRISIL Limited (the “CRISIL Report”). A copy of the CRISIL Report will be made available on the website

of our Company at www.amanta.co.in (Please scan the QR code to view the CRISIL Report: =4 “® ) from the date of
the Red Herring Prospectus till the Bid/Issue Closing Date and has also been included in “Material Contracts and
Documents for Inspection” on page 599. We have commissioned and paid for the CRISIL Report for the purposes of
confirming our understanding of the industry exclusively in connection with the Issue. We officially engaged CRISIL
Limited in connection with the preparation of the CRISIL Report pursuant to an engagement letter dated June 30, 2025.
The data included in this section includes excerpts from the CRISIL Report and may have been re-ordered by us for the
purposes of presentation.

1.  Our Company’s entire manufacturing facility is located at a single location, and all of the Company’s manufactured
products are produced from such facility in village Hariyala, district Kheda, Gujarat. Any delay in production at,
or shutdown of, our manufacturing facility due to various factors such as shortage of electrical power or water
resources, political instability, industrial accidents or machinery breakdowns, severe weather conditions, natural
disasters, and outbreak of infectious diseases may in turn adversely affect our business, financial condition and
results of operations.

As our Company’s manufacturing facility which is owned by us is at single location, and all of the Company’s
manufactured products are produced from such facility in village Hariyala, Kheda, Gujarat. The geography and being at a
single location for our manufacturing facility heightens our exposure to any adverse developments and economic shifts
within this region. While we have not experienced of any instance(s) of such disruptions that had financial impact in the
three Fiscals i.e. Fiscal 2025, Fiscal 2024 and Fiscal 2023, any significant social, political or civil disruptions, or instances
of internal or external aggression or changes in the policies of state or local governments, shortage of electrical power or
water resources, industrial accidents or machinery breakdowns, severe weather conditions, natural disasters, and outbreak
of infectious diseases in Kheda, Gujarat in general, could have an adverse effect on our business, results of operations and
financial condition. If the Company experiences delays in production or shutdowns at this facility due to any reason,
including disruptions caused by disputes with its workforce or due to its employees forming a trade union, the Company’s
operations will be significantly affected, which in turn would have a material adverse effect on its business, financial
condition and results of operations.
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Further, any major malfunction or breakdown of our machinery can also require us to incur significant repair and
maintenance costs and lead to slowdown or shutdown of our operations. Further, some of the products that we manufacture,
are permitted to be manufactured at only the specific manufacturing unit which has received the requisite approvals. Any
closure of such unit will result in us being unable to manufacture such product for the duration of the closure or until we
are able to secure the requisite approvals to manufacture that product at a different unit. While we did not face any instances
of slowdown of our operation during the Financial Years 2025, 2024 and 2023 pursuant to any shut down of our facility
including disruption in electrical power or water resources, political instability, industrial accidents or machinery
breakdowns, severe weather conditions, natural disasters, we cannot assure you that we may not need to incur any costs
due to any major malfunction or breakdown of our machinery, or experience a slowdown or shutdown in our manufacturing
facility in the future.

Due to the concentration of our manufacturing facility in Kheda, Gujarat, regulations and policies of Gujarat have a
significant effect on our business, results of operations and financial condition. Any significant change in existing policy
applicable to our operations could require us to incur additional capital expenditure. While we did not face any instances
of having to incur material capital expenditure during Financial Years 2025, 2024 and 2023 pursuant to any change in the
policies, we cannot assure you that we may not need to incur such costs in the future. Any such instances could adversely
affect our business, results of operations and financial condition.

2. Any manufacturing or quality control concerns or our inability to deliver products on a timely basis, or at all, could
result in the cancellation of purchase orders, breaches of relevant agreements, and termination of agreements by
our clients and distributors, which could have an adverse effect on our business, results of operations, financial
condition and cash flows.

We market our products through product partnering with various foreign and Indian pharmaceutical companies. Our
product partnering business include commercial large-scale manufacturing of generic products. Our operations are subject
to government policies, international standards and prescribed client quality norms. We typically enter into contracts with
other pharmaceutical companies to provide manufacturing solutions. These contracts typically range from a period of two
to five years and are renewable by us as per mutually agreeable terms.

We face inherent business risks of exposure to product liability or recall claims in the event that our products fail to meet
the required quality standards or are alleged to result in harm to customers. Although we have not experienced any such
deviation due to human error in the past, we cannot assure you that this will not occur in the future. Further, certain of our
other raw materials and our products are required to be stored, handled and transported at specific temperatures and under
certain safety conditions. Such risks may be controlled, but not eliminated, by adherence to good manufacturing practices
and finished product testing. We have little, if any, control over proper handling once our products are shipped to our
customers. We face the risk of legal proceedings and product liability claims being brought by various entities, including
consumers, distributors and government agencies for various reasons including for defective or contaminated products sold
or services rendered. If we experience a product recall or are a party to a product liability case, we may incur considerable
expense in litigation. In the past, we have had three instances of products being recalled from markets.

The details of the three instances of products being recalled from markets which are set forth below:

Year of | Product No. of | Reason for Recall Recall by Product meant
Manufacture Batches for
2011 Sterile water for | One Sterility Failure Regulators Domestic
injection Market
2017 Compound Sodium | One Mould formation | Voluntary Export Market
Lactate BP 1000 ml issue. Reject by
customer.
2019 DNS 500 ml One Not of Standard | Regulators Domestic
quality as per the Market
Government Analyst
Food &  Drugs
Laboratory

For details, see “Risk Factors - The pharmaceutical market is subject to extensive regulation and failures to comply
with the existing and future regulatory requirements in any pharmaceutical market could expose us to litigation or
other liabilities, which could adversely affect our reputation, business, financial condition and results of operations” on
page 41. Also see “Outstanding Litigation and Material Developments- Actions by regulatory and statutory authorities”
on page 486. We cannot assure you that we will not experience product recalls or product liability losses in the future. Any
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product recall, product liability claim or adverse regulatory action may entail significant costs in excess of available
insurance coverage, which could adversely affect our reputation, business, results of operations and financial condition.

Manufacturing or quality control issues of our products and the consequent product liability claims or contractual disputes
could damage our reputation and affect consumers’ views of our products, adversely affect our goodwill and impair the
marketability and brand image of our products. This may lead to a loss of existing business contracts and hamper our ability
to enter into additional business contracts in the future. Such occurrences may adversely affect our business, financial
condition and results of operations.

We are required to meet quality standards and other specifications set out in our contractual arrangements or as prescribed
under the applicable regulatory framework. Further, as per the terms of a majority of our contractual obligations, we are
responsible for the procurement of raw materials and packaging materials, in strict adherence to client specifications and
regulatory requirements. Disputes over non-conformity of products manufactured by us with such quality standards or
specifications, or our inability to procure appropriate materials may lead to a disruption in our business, and may expose
us to legal, financial and reputational risks. As a manufacturer, we are also subject to the risk of our products being returned
to us or claims resulting from manufacturing defects or negligence in storage and handling of products. In the Financial
Years 2025, 2024 and 2023, we have not faced any instances, where our products were either voluntarily recalled by us, or
were returned by our clients, due to quality control issues. We cannot assure you that we will continue to be in compliance
with the relevant regulatory and contractual requirements for quality control standards in the future. Any product recall or
sales returns due to quality concerns or non-compliance with quality standards could adversely affect our business, results
of operations, financial condition and cash flows.

3. Our Company is involved in a certain material litigation and an adverse outcome in this proceeding may adversely
affect our business, financial condition and growth strategy.

Our Company and one of our Promoters are involved in certain criminal legal proceedings an adverse outcome of which
would materially and adversely affect our Company’s business, prospects, operations, financial condition or reputation,
irrespective of the amount involved in such litigation.

The Union of India, represented by C. Arunachalam, a Drug Inspector from the Central Drugs Standard Control Organization
(“Complainant”), lodged a complaint against our Company and Bhavesh Patel, the Chairman, Managing Director and
Promoter of our Company (collectively referred to as the “Accused”). The complaint alleged contravention of the provisions
of the Drugs and Cosmetic Act, 1940 (“the Act”). Consequently, a criminal case (No. 128/SW OF 2015) was filed against
the Accused under Section 200 of CrPC and under Section 18(a)(i) read with Sections 16, 34, and 27(d) of the Act before the
Metropolitan Magistrate Court, Mazgaon, Mumbai. The Complainant alleged that the samples of sterile water for injection
(“Product”), bearing batch number 2F541006, drawn from the premises of M/s Cama and Albless Hospital in Mumbai on
December 23, 2013, did not meet the required standards. As a result, the distributors were directed to halt the sale of the
Product. The Complainant, via letters dated September 19, 2014, and November 20, 2014, sought clarifications from our
Company regarding the alleged sterility failure of the Product.

Our Company, in response, issued a letter dated November 26, 2014, clarifying that the Company had tested the control
samples of the Product. It was confirmed that there were no discrepancies in the manufacturing process of the Product.
Following the instructions of the Complainant, our Company recalled the Products through the distributors and confirmed
that there was no stock of the said batch of the Product with either the Company or the Distributors. The Complainant further
reported the matter to the Food and Drugs Control Administration (FDCA) in Gujarat. This led to the serving of a show cause
notice to the company and a subsequent suspension of the company’s manufacturing license for two days in June 2015. The
matter is currently pending for hearing before the Metropolitan Magistrate Court, Mazgaon, Mumbai.

Involvement in this proceeding could divert our management’s time and attention and consume financial resources. Further,
an adverse judgment in this proceeding could have an adverse impact on our business, results of operations and financial
condition. See “Outstanding Litigation and Other Material Developments” on page 485. We cannot assure you that this
proceeding will be settled in our favour or that no additional liability will arise out of these proceedings.

4. We may not be able to improve our profit margins and profits in the future.

Our Profit and profit margins in the Fiscal 2023, Fiscal 2024 and Fiscal 2025 are as follows:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Profit after tax (amount in X lakhs) 1,050.07 363.32 (211.06)
Profit Margin (in %) 3.86% 1.30% (0.82%)
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We have recorded loses in the past and our profit margins are also fluctuating on a YoY basis, we cannot ensure that we
will not incur losses in the future or our net profit margins will improve in the future. We also plan to make further capital
expenditures in our factories which could further affect our profitability, for further details see “Objects of the Issue” on
page 135. Any problems in implementing our expansion plans could affect our business operations and profit margins.

Further, there can be no assurance that our budgeted costs may be sufficient to meet our proposed capital expenditure
requirements. If our actual capital expenditures significantly exceed our budgets, or even if our budgets were sufficient to
cover these projects, we may not be able to achieve the intended economic benefits of these projects which include
maintaining and improving our profit margins, which in turn may materially and adversely affect our financial condition,
results of operations, cash flows, and prospects.”

Further reason for such fluctuations for the same as follows:

The EBITDA of the Company has remained consistent & improving in last three years. The EBITDA for the Fiscal 2025,
Fiscal 2024 and Fiscal 2023 are as under:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
EBITDA (amount in X lakhs ) 6,105.37 5,875.65 5,630.67

For Fiscal 2023, there was a write off of the deferred tax provided in earlier years amounting to ¥ 788.73 lakhs. The total
tax provided for Fiscal 2023 was on higher side due to this and it led to negative PAT at ¥ (211.06) lacs.

For further detailed reason, please refer the chapter ‘Management’s Discussion and Analysis of Financial Condition and
Results of Operations’ on page 321 of the RHP.

5.  Our Company had issued Equity Shares to more than 49 investors in the past and as a matter of abundant caution
for better corporate governance, our Company has given an exit offer to the eligible shareholders.

In the Financial Year 1995, our Company, through separate preferential allotments, allotted 10,44,675 equity shares of face
value of 10 each, to 68 persons (including Promoters) (the “Original Allottees) on March 28, 1995 (the “Stated
Allotment”). In terms of the first proviso to Section 67(3), inserted vide Companies Amendment Act, 2000, of the
Companies Act, 1956, an offer or invitation for subscription of shares made to more than 49 persons would be considered
as Public Offer. Under the Companies Act, 2013, post April 01, 2014, any offer or allotment of securities shall be construed
as public issue if the number of offerees / allottees exceeds 200 persons in a financial year. Additionally we would like to
confirm that the number of allottees have not exceed 200 persons in any financial year.

Post notification of the Companies Act, 2013, as amended, SEBI, by way of its circular number CIR/CFD/DIL3/18/2015,
dated December 31, 2015 (the “2015 Circular”) and circular number CFD/DIL3/CIR/P/2016/53, dated May 3, 2016 (the
“2016 Circular”, and such circulars, together with the SEBI press release dated November 30, 2015, the “SEBI
Circulars”), provided that companies involved in issuance of securities to more than 49 persons but up to 200 persons in
a financial year prior to April 2014 may avoid penal action subject to fulfilment of certain conditions. Such conditions
include, among others, an option to surrender such securities being provided to the current holders of such securities at an
exit price, which is not less than the subscription amount along with interest at the rate of 15% p.a. (net of amounts already
paid to such allottees as interest, dividend or otherwise) or such higher return as promised to the investors. It was clarified
in a press release issued by SEBI on November 30, 2015, that the exit offer may be provided by the company itself or by
the promoters or by other persons arranged by the company or its promoters.

Since such Stated Allotment was made prior to the Companies Amendment Act, 2000 (which introduced the proviso to
Section 67 (3) of the Companies Act 1956), there is ambiguity on whether such Stated Allotment would fall within the
exemptions of Section 67(3) of the Companies Act 1956. As the Stated Allotments may be construed to have not been in
compliance with the Companies Act, 1956, as a matter of abundant caution for better corporate governance, our Board, by
way of a resolution dated August 10, 2024, nominated one of our current Promoters, Bhavesh Patel (“Purchaser”), to
provide an exit offer pursuant to the SEBI Circulars. The exit offer was provided to all such original allottees shareholders
of our Company and transferees of such shares, except promoters, whose names appeared in the register of members of
our Company/ records of the depository as of July 5, 2024 (the “Eligible Equity Shareholders”) at an offer price of X 82
per Equity Share (the “Purchase Consideration™).

The Purchaser has provided an exit offer to Eligible Equity Shareholders at the Purchase Consideration and no share was
tendered in the exit offer. A Certificate dated August 22, 2024 from independent peer reviewed Company Secretary in
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practice certifying the necessary compliance of the SEBI circulars related to the exit offer process was submitted to SEBI
on August 31, 2024.

6. Finance cost of the Company has been very high and finance cost of the company for the Fiscal 2025, Fiscal 2024,
and Fiscal 2023 constituted 45.78%, 57.25% and 62.64% of the Restated Earnings before interest, tax, depreciation

and amortization (EBITDA). If company is unable to control the finance cost in future, it may adversely affect
business, results of operations, financial condition and cash flows.

The details of Company’s finance cost and other relevant details are as under:

(in % lakhs)

Particulars For the Financial Year

2025 2024 2023
Finance costs 2,794.79 3,363.79 3,527.02
Restated Earnings before interest, tax,
depreciation and amortisation (EBITDA) 6,105.37 3,875.65 3,630.67
Finance cost as % of Restated Earnings before
interest, tax, depreciation and amortisation
(EBITDA) 45.78 57.25 62.64
Debt to equity ratio 2.02 3.10 3.43

With higher interest cost, it may become more expensive for company to borrow money in future and may make it harder
for our Company to finance new projects or expand, which can delay or reduce our growth plans. During inflation, lending
restrictions on such companies are often tighter, making it even harder for such companies to qualify for credit at reasonable
terms which will ultimately leads to further rise in the interest cost.

Our Profit and profit margins in the Fiscal 2023, Fiscal 2024 and Fiscal 2025 are as follows:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Profit after tax (PAT) (in | 1050.07 363.32 (211.06)
Lakhs)

Profit Margin (in %) 3.86% 1.30% (0.82%)

The higher interest costs directly affect the profit margins of our Company which lead to lower profits available for the
shareholders. and ultimately adversely affects the overall business, results of operations, financial condition and cash flows.
All these factors may negatively affect the share price of the Company.

7. Our operations are labour intensive, and we may be subject to strikes, work stoppages or increased wage demands
by our employees, increase in minimum wages across various states and we may also be unable to engage new
employees at commercially attractive terms which could adversely affect our business, results of operations and
financial condition.

Our operations are labour intensive, making us susceptible to strikes, work stoppages, or increased wage demands from
our employees. These disruptions could affect our ability to maintain regular operations and could lead to higher labour
costs. As of March 31, 2025, we employed a total of 1,718 personnel, including 506 full-time employees and 1,166
personnel on a contractual-basis, 20 personnel in security, 6 trainees and 20 apprentice across our business. For more
details, see “Our Business” on page 313. India has strict labour legislation designed to safeguard worker interests,
particularly concerning dispute resolution, and the removal of employees. These regulations also impose financial
obligations on employers during retrenchment.

Our Company’s average attrition rate of employees during the last 3 Fiscals is set out below:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Full time Employees 506 529 544
Attrition rate * 9.88 25.90 33.82

*Attrition rate = Number of employees left the Company during the year divided by total number of employees as on date
of the respective financial year ended.

Presently, our workforce is not unionized. However, if a substantial portion of our workforce were to become unionized in
the future, our labour costs could rise. Compliance with labour laws and the negotiation of collective agreements might
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result in increased financial commitments, affecting our employee costs. We are also subject to laws and regulations
governing various aspects of our relationship with our employees, encompassing minimum wages, working hours, working
conditions, hiring and termination practices, and work permit authorization. See also “Key Regulations and Policies in
India” on page 345. While we have not experienced any strikes or labour unrest at any of our manufacturing facilities in
the past, we cannot assure you that we will not experience work disruptions in the future due to disputes or other problems
with our work force. Further, any changes in the existing labour laws of the countries in which we operate may increase
our labour cost and may also increase time spent by our management in labour related matters, which could impact our
business and results of operations. Any of the foregoing could adversely affect our business, results of operations and
financial condition.

8. We rely on limited suppliers for our raw material i.e., LDPE (Low Density Polyethylene) and PP granules
(Polypropylene). The prices of LDPE and PP granules are volatile and largely linked to crude price volatility. Loss
of these suppliers, or any fluctuation in the prices of these raw materials may have an adverse effect on our business,
results of operations and financial conditions.

We rely on a number of suppliers for the raw materials required for our manufacturing operations. The cost of raw materials,
which we source from India and overseas, makes up a significant proportion of our total expenses being operating expense,
finance cost and depreciation and amortization. Our cost of materials consumed including cost of packaging material
consumed as a percentage of adjusted expenses for the Financial Years 2025, 2024, 2023 is as follows:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023

Cost of materials consumed
including cost of packaging
material consumed (in %
lakhs)
Percentage
expenses (%)

10,126.14 8,561.82 10,065.92

of adjusted 38.74 31.00 38.71

The table below sets outs the raw materials and packaging material which we have obtained from our, top 5 suppliers and
top 10 suppliers together with such supply as a percentage of our total raw materials and packaging material supply for the
Fiscal 2025, Fiscal 2024 and Fiscal 2023:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Materials % of total Materials % of total Materials % of total
sourced (in X materials sourced (in X materials sourced (in X materials
lakhs) sourced (%) lakhs) sourced (%) lakhs) sourced (%)
Largest 2,280.75 23.94 1,888.71 20.21 2,012.20 20.32
supplier of
materials
Top 5 suppliers 5,897.37 61.91 5,135.81 54.95 5,254.64 53.07
of materials
Top 10 7,198.11 75.56 6,682.21 71.50 6,994.53 70.65
suppliers of
materials

Note — We have requested consents from our top 10 suppliers for inclusion of their name in this Red Herring Prospectus but have not received the
consents from our top 10 suppliers as on date of this Red Herring Prospectus.

Our raw material and packing material includes significant purchase of LDPE and PP granules. The prices of LDPE and
PP are volatile and largely linked to crude price volatility. The table below sets outs consumption of top 10 raw material
as a percentage of our total raw materials supply for the Fiscal 2025, Fiscal 2024 and Fiscal 2023:

Fiscal 2025 Fiscal 2024 Fiscal 2023
Particulars Materials % of total Materials % of total Materials % of total
sourced (in¥ |materials sourced (in ¥ |materials sourced (in ¥ |materials
lakhs) sourced (%) (lakhs) sourced (%) [lakhs) sourced (%)
LDPE 2616.71 27.47% 2754.94 29.48% 2581.60 26.07%
Cap 1760.62 18.48% 1664.78 17.81% 1568.96 15.85%
POLYPROPYLE 1188.65 12.48% 968.19 10.36% 984.37 9.94%
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Fiscal 2025 Fiscal 2024 Fiscal 2023
Particulars Materials % of total Materials % of total Materials % of total

sourced (in ¥ |materials sourced (in X |materials sourced (inX |materials

lakhs) sourced (%) (lakhs) sourced (%) ([lakhs) sourced (%)
ggiRUGATED 967.21 10.15% 915.19 9.79% 1185.95 11.98%
Carton 343.12 3.60% 384.79 4.12% 417.30 4.21%
Sticker 333.82 3.50%! 321.74 3.44% 301.80 3.05%
HIPXX E 30 265.03 2.78% 231.96 2.48% - 0.00%
Mannitol 244.63 2.57% 330.89 3.54% 247.31 2.50%
Dextrose Anhydrous 242.30 2.54% 295.15 3.16% 275.51 2.78%
BOPP Roll 232.68 2.44% - 0.00% 254.18 2.57%
LOTRENE FE 8000 - 0.00%! 333.54 3.57% 610.61 6.17%
Total 8194.78 86.02% 8201.17 87.75% 8427.58 85.12%

Any fluctuation in the international price of crude oil affects the price of polymers. Further, any fluctuations in the demand
and/or supply of polymers may impact its purchase price. We do not have any long term supply agreement with any of our
raw material suppliers. Although we enter into short term contracts with some of our suppliers for rates, we may be unable
to enter into such contracts at all times in future.

Further, there is no conflict of interest between the suppliers of the raw materials and third party service providers and our
Company, Promoters, Promoter Group, Key Managerial Personnel and Directors.

While our Company can add additional suppliers, such an addition involves incremental cost. If such sole suppliers ceases
supply to our Company for reasons including due to commercial disagreements, insolvency of the supplier or supply chain
issues, we may be unable to source our raw materials from alternative suppliers on similar commercial terms or within a
reasonable timeframe. This may adversely impact our production and eventually our business, results of operations,
financial conditions and cash flows.

9. The Issue Price, market capitalisation to revenue multiple and price to earnings ratio of our Company based on the

Issue Price may not be indicative of the market price of our Company on listing or thereafter or indicative of such
multiples and ratios based on the market price of the Equity Shares on listing or thereaffter.

Set forth below are details of our revenue from operations and our profit after tax, for the year ended indicated.

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Revenue from operations 27,470.82 28,034.03 25,912.93
(in Lakhs)

Profit after tax (PAT) (in 1,050.07 363.32 (211.06)
Lakhs)

Set forth below are details of our Cap Price and Floor Price to earnings ratio and market capitalisation (based on the Cap
Price) to revenue from operations multiple, for the years indicated:

Year Earnings ratio Market capitalisation to revenue from
operations multiples
Cap Price Floor Price Cap Price Floor Price
Fiscal year 2025 [e] [e] [e] [e]
Fiscal year 2024 [e] [e] [e] [e]
Fiscal year 2023 [e] [e] [e] [e]

Prior to the Issue, there has been no public market for our Equity Shares. The listing and quotation of the Equity Shares on
the Stock Exchanges does not guarantee that there will be an active or liquid market for the Equity Shares.

The Issue Price of the Equity Shares was determined on the basis of assessment of market demand for the Equity Shares
offered through the book-building process prescribed under the SEBI ICDR Regulations, and certain quantitative and
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qualitative factors as set out in “Basis for Issue Price” on page 259 and the Issue Price and multiples and ratios based on
the Issue Price may not be indicative of the market price of the Equity Shares on listing or thereafter.

The relevant financial parameters based on which the Price Band would be determined shall be disclosed in the
advertisement that would be issued for publication of the Price Band. The market price of the Equity Shares may be subject
to significant fluctuations in response to, among other factors, variations in our operating results, market conditions specific
to the industry we operate in, developments relating to India, COVID-19 related or similar situations, announcements by
third-parties or governmental entities of significant claims or proceedings against us, and changes in economic, legal and
other regulatory factors. A decrease in the market price of our Equity Shares could cause you to lose some or all of your
investment.”

10. Our manufacturing license has been suspended in the past and any such suspensions in the future could adversely
affect our business, results of operations, financial condition and cash flows.

As a manufacturer of pharmaceutical formulations, we are required to comply with the regulations and quality standards
stipulated by the regulatory authorities in India and the countries to which we export our products. We are also required to
comply with global practice standards such as the European Union Good Manufacturing Practice, the World Health
Organization Good Manufacturing Practice. Our manufacturing units are also subject to periodic inspections and audits by
these regulatory authorities and our clients. Inspections by regulatory authorities that identify any deficiencies could result
in remedial actions, production stoppages or facility closure, which would disrupt the manufacturing process and supply
of products to our customers. In addition, such failure to comply could expose us to contractual and product liability claims,
including claims by customers or recall or other corrective actions, for which we may have to incur costs

While there is no fixed frequency of inspections, our manufacturing facility and products are subject to multiple periodic
inspection/ audit by these regulatory agencies. Inspections by regulatory authorities that identify any deficiencies could
result in remedial actions, production stoppages or facility closure, which would disrupt the manufacturing process and
supply of products to our customers. For instance, our Company received a show cause notice, under Rule 85 of the Drugs
& Cosmetics Rules, from the Food and Drugs Control Administration, Gandhinagar, Gujarat on March 11, 2015, due to a
report from the Government Analyst, Central Drugs Laboratories, Kolkata. Pursuant to that report one of our products
(Sterile Water for Injection IP- batch no. 2F541006) was classified as “Not of Standard Quality Drugs”. Our Company
responded to the notice vide letter no. Marck/FDA/SVP/NSQ/001, dated March 30, 2015. Subsequently, FDCA, vide an
order dated May 18, 2015, suspended our manufacturing license no. G/1080 in form no:28 for a brief period of two days
i.e., June 18, 2015, and June 19, 2015.

We cannot assure you that we will not be subject to suspension of our manufacturing license in the future. Any of the
foregoing could adversely affect our business, results of operations, financial condition and cash flows.

11. Certain of our immovable properties, including our registered and corporate office, are leased. If we are unable to
renew existing leases or relocate our operations on commercially reasonable terms, there may be an adverse effect
on our business, financial condition and operations.

Our registered and corporate office is on leasehold basis from certain third parties. Further, the premises for our registered
and corporate office is leased to us for a medium-term period of 09 years. The lease deed for our registered and corporate
office is valid from July 06, 2022 until July 05, 2031. The annual rent paid by us for Fiscal 2025 was X 94.71 lakhs and the
rent is subject to increase 5% on the expiry of every year. We are operational from this location since July 06, 2022. Further
one of our warehouse is leased to us pursuant to lease agreement dated April 08, 2024 for a period of 05 years. For details
of our registered and corporate office and one of our manufacturing facilities, see “Business — Properties and Offices” on
page 509. While we don’t foresee any issue in renewing these sort of lease arrangements for our facilities and offices from
time to time and we have not experienced of any instance(s) of such disruptions that had financial impact in the Fiscal
2025, 2024 and 2023, if we are unable to renew certain or all of these leases on commercially reasonable terms, we may
suffer a disruption in our operations or be unable to continue to operate from those locations in the future (and may, to that
extent, need to revise our raw material sourcing, product manufacturing and raw material and product inventory schedules
and/or incur significant costs to relocate or expand our operations elsewhere in order to continue to honour our
commitments to our customers).

Set forth below are the details regarding the properties owned/leased by us:
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Unit/ Leased | Address Area (in | Term | Name of the Lessor | Monthly Operatin | Expir
Facility / square | of rent g from | y date
Owned meters) | lease this of the
location lease
since
Warehous | Leased | Gala no; 1, | 6,465.6 | For a | 1. MunafR Sindhi | X May 01, | April
e 2,3,4,5,6,| 6 perio | 2. Miyanumar 6,95,958.0 | 2024 30,
7, and 8 in dof5 Doshubhai 0 plus 2029
shed E in years Sheth applicable
the 3. Maniyar Firdaus | GST  per
complex Faishal month
sumar 4. Memon
logistics FalakNaz
and Farukbhai
industrial 5. Nagingar
park, Block Tanvirbanu
No: 732 Mohammadrafi
village k
Hariyala, 6. Pankaj Jadhav
District 7. Harsha  Vijay
Kheda, Patel
Gujarat, 8. Kasturben
India Shantilal Patel
9. Karsan Khimji
Patel
10. Dayaben
Dhirajlal Patel
11. Vijay Dhirajlal
Patel
12. Sangeeta
Mangilal Jain
13. Mangilal
Babulal Jain
Registered | Leased | 8h Floor, | 1,032 For a| 1. Rokad 2 7,99312 | July 06, | July
and Shaligram | square perio Rasikbhai per month | 2022 05,
Corporate Corporates, | meters dof9 Maganbhai for a period 2031
Office C.J. Marg, years | 2. Rokad July 06,
Ambli, Bhartiben 2024 upto
Ahmedaba Manishbhai July 05,
d — 380058, 3. Meghani 2025
Gujarat, Sureshbhai
India Mohanbhai
4. Meghani
Nayanaben
Sureshbhai
5. Parikh Ankit
Surendrabhai
6. Parikh Dishita
Ankit

In addition, the terms of certain of our leases require us to obtain the lessor's prior consent for certain actions (including
making significant structural alterations to the factory building, which may be required if we were to undertake a significant
expansion in the future, or for undertaking a corporate restructuring or to sublet, transfer, assign, charge or mortgage such
properties). In the event that any lease agreement is not renewed, we will be required to expend time and financial resources
to locate suitable land or premises to set up new warehouses and offices, which may adversely affect our financial condition.
Further, if the vacated property or premises is leased or sold to a competitor, we may also face increased competition in
that geographic area which could adversely affect our market share and revenues. However, there is no conflict of interest
between the lessor of the immovable properties and our Company, Promoters.
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12. We are significantly dependent on imports of plastic granules being primary packing material and are to that extent
exposed to risks including duties placed on imports from other countries or regulatory or market concerns
regarding materials sourced from such countries, fluctuations in global commodity prices, and foreign currency
exchange fluctuations.

A significant proportion of the plastic granules we consume are imported. In the Fiscal 2025, 2024 and 2023, the value of
raw material (being plastic granules) imported by us is as follows:

Particula Fiscal 2025 Fiscal 2024 Fiscal 2023
rs Ink % of % of InX % of % of InR % of % of
lakhs total Revenue lakhs total Revenue lakhs total Revenue
material from material from material from
S operatio s operatio S operatio
consume ns consume ns consume ns
d by us d by us d by us
Plastic 3,333.7 32.92 12.14 2,746.6 32.08 9.80 3,151.6 31.31 12.16
granules 4 7 6
imported
Other raw 2.23 0.02 0.01 - - - 26.23 0.26 0.10
material
Imported

Further, the country-wise data of raw material imported by us is as follows:

Name of | Fiscal 2025 Fiscal 2024 Fiscal 2023
country Raw materials | % of total | Raw % of total | Raw % of total
imported in X | materials materials raw materials raw
lakhs consumed by | imported in | materials imported in ¥ | materials
us % lakhs imported lakhs imported
Italy 2.23 0.07 - - - -
China - - - - 26.23 0.83
South Korea 2,572.96 77.13 2245.54 81.75 2840.18 89.37
Thailand 760.78 22.81 501.13 18.25 221.73 6.98
UAE - - - - 89.74 2.82

While we are not significantly dependent on any single manufacturer of such materials, raw material costs are dependent
on global commodity prices particularly on crude, which are subject to fluctuation. In the event the prices of such
ingredients were to rise substantially or if imports were to be restricted in any manner, we may find it difficult to find
alternative suppliers for our raw materials, on terms acceptable to us, and our business, results of operations and financial
condition could be adversely affected. Further, we have not experienced of any instance(s) of such increase of raw material
in the past that had financial impact in the three Fiscals. Also, in the event of any regulatory restriction or market concerns
regarding the quality of such materials, we may be required to find alternative suppliers for such materials, or to incur
additional costs in testing such materials or defending any claims for liabilities that may arise against us for the use of such
products.

There is no assurance that a regulatory investigation would not be initiated against our present suppliers, or regarding the
outcome of such an investigation against our present suppliers or in relation to our use of chemicals sourced from such
suppliers. Further, our dependence on imported materials exposes us to foreign currency exchange fluctuation risks. Our
suppliers may not be able to supply to us our materials without interruption or may not comply with their obligations to us
under our purchase arrangements. We may not have adequate remedies for any breach and their failure to supply us could
result in a shortage of materials. If one of our suppliers fails or refuses to supply us for any reason, it would take a significant
amount of time and expense to identify a new supplier or manufacturer. The identification or qualification of new suppliers
and manufacturers could potentially delay the manufacture of our products. We may not be able to obtain materials from
new suppliers on acceptable terms and at reasonable prices, or at all.

13. We operate in a market that is highly competitive. If we are unable to respond adequately to the increased

competition or pricing pressure we expect to face, we could lose market share and our revenues and profits could
decline, which could adversely affect our business.
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The domestic and international pharmaceutical industry is highly competitive with several major pharmaceutical
companies present. Our products face intense competition from products commercialized or under development by
competitors in the pharmaceutical industry. We may not be able to sustain our market position and market share as we
compete with regional or multi-national companies. If our competitors gain significant market share at our expense,
particularly in brands and the therapeutic areas which contribute to a significant portion of our total revenue, our business,
financial condition, cash flows and results of operations could be adversely affected. We compete primarily on the basis of
product portfolio (range of existing product portfolio and novelty of new offerings), of supply (quality, regulatory
compliance and financial stability), service (on-time delivery and manufacturing flexibility) and cost-effective
manufacturing. Competition may, among other things, result in a decrease in the price paid for our products and reduced
demand for outsourced pharmaceutical development and manufacturing services, which could have a material adverse
effect on our business, results of operations and financial condition.

Our competition varies by market, therapeutic area and product category, and within each category, upon dosage strengths
and drug delivery. We also compete to provide manufacturing and development services to pharmaceutical companies in
the product partnering business industry. Our competition includes full-service pharmaceutical companies, product
partnering companies focusing on a limited number of dosage forms, multiple dosage forms; and large pharmaceutical
companies offering third-party manufacturing services to utilize their excess capacity. Some of our competitors may have
substantially greater financial, marketing, technical or other resources than we do. Greater financial, marketing, technical
or other resources may allow our competitors to respond to changes in market demand faster with new, alternative or
emerging technologies. Changes in the nature or extent of our customer requirements may render our service and product
offerings obsolete or non-competitive, which could have a material adverse effect on our business, results of operations
and financial condition.

We also operate in a rapidly consolidating industry. The strength of combined companies could affect our competitive
position in all of our business areas. Furthermore, if one of our competitors or their customers acquires any of our
customers, we may lose business from the customer or lose a supplier of a critical raw material, which may adversely affect
our business, financial condition and results of operations. We have not faced any such instances where one of our
competitors or their customers acquires any of our key customers or suppliers in the past three Financial Years. The entry
of new competitors into the pharmaceutical industry may also further dilute our market share and affect our profitability.
When faced with pricing pressure, pharmaceutical companies like us would generally be required to reduce operating costs
in order to maintain profitability. To maintain our profit margins, we typically seek to reduce the price of our raw materials
through negotiations with our suppliers, improve our production processes to increase our manufacturing efficiency, and
streamline product designs so as to reduce costs. We cannot assure you that we will be able to avoid future pricing pressure
from our customers or offset the impact of any price reductions through continued technological improvements, improved
operational efficiencies, cost effective sourcing alternatives, new manufacturing processes, or other cost reductions through
other productivity initiatives. If we were to face pricing pressure from our customers, and the aforementioned measures or
other steps we take fail to maintain or increase our margins and revenues from product sales, our business, financial
condition and results of operations may be adversely affected.

14. Certain portion of our revenue amounting to 9,083.09 lakhs, 8,217.14 lakhs and 8,018.51 lakhs for the Financial
Years ended 2025, 2024 and 2023 respectively which aggregates to 33.06%, 29.31% and 30.94% of our revenue of
operations for the Financial Years ended 2025, 2024 and 2023 is being generated through exports hence our
international business exposes us to complex management, legal and economic risks, which could adversely affect
our business, results of operations and financial condition.

We generate a portion of our revenues from our formulations business from international markets. As part of our growth
strategy, we aim to expand our global presence, enter new markets and further diversify our operations. For details, see
“Our Business — Our Strategies” on page 316. Set forth below are the details of our revenue from our formulations from
international markets for the Financial Years 2025, 2024 and 2023:

(in % lakhs)

Particulars For the Financial Year

2025 2024 2023
Revenue from operations 27,470.82 28,034.03 25,912.93
Revenue from operations outside India 9,083.09 8,217.14 8,018.51
Revenue from operations outside India as a 33.06 29.31% 30.94%

percentage of Revenue from operations

Owing to the nature of our operations, we are subject to risks in connection with compliance with the laws of countries
where we operate or export our products to, restrictions on the import and export of certain intermediates, drugs,
technologies by local agencies, multiple tax and cost structures, cultural and language factors, among others. Furthermore,
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the accounting standards, tax laws and other regulations in the jurisdictions we operate in are subject to differing
interpretations. Regulatory requirements are still evolving in many markets and are subject to change and as a result may,
at times, be unclear or inconsistent. Consequently, we may inadvertently fail to comply with such regulations, which could
lead to enforced shutdowns and other sanctions imposed by the relevant authorities, as well as the withholding or delay in
receipt of regulatory approvals for our formulations, which may increase our costs for complying with applicable laws,
rules and other requirements. While we have not faced any such instances during the Financial Years 2025, 2024 and 2023,
we cannot assure you that we may not be subject to regulatory actions due to our inability to comply with the applicable
regulatory requirements in jurisdictions outside India in the future. Any such instance could adversely affect our business,
financial condition, cash flows, and results of operations.

Our international operations also subject us to exchange rate fluctuations, which are influenced by factors such as global
uncertainty, financial market volatility, trade disruptions, commerce, pricing stability, and supply chain continuity. In
addition, escalating costs, including rising tariffs, have the potential to diminish the profitability of international trade and
negatively affect our international operations. These factors can have the potential to adversely affect our business, financial
condition, cash flows, and results of operations.

15. Our Company is involved in certain legal and regulatory proceedings. Any adverse decision in such proceedings
may have a material adverse effect on our business, financial condition, cash flows and results of operations.

There are outstanding legal and regulatory proceedings involving our Company which are pending at different levels of
adjudication before various courts, tribunals and other authorities. Such proceedings could divert the management’s time
and attention and consume financial resources in their defence or prosecution. The amounts claimed in these proceedings
have been disclosed to the extent that such amounts are ascertainable and quantifiable and include amounts claimed jointly
and severally, as applicable. Any unfavourable decision in connection with such proceedings, individually or in the
aggregate, could adversely affect our reputation, business, financial condition and results of operations. The summary of
such outstanding material legal and regulatory proceedings as on the date of this Red Herring Prospectus is set out below:

Name of the Criminal Tax Statutory or Disciplinary Material Aggregate
Entity Proceedings Proceedings Regulatory actions by the Civil Amount
Proceeding | SEBI or Stock | Litigations Involved (R
Exchanges in lakhs)
against our
Promoter

Company
By our Nil - - - Nil Nil
Company
Against our Nil 17 Nil - Nil 1,476.41
Company
Directors (other than Promoters)
By our Nil - - - Nil Nil
Directors
Against  our Nil Nil Nil Nil Nil Nil
Directors
Promoters
By our Nil - - - Nil Nil
Promoters
Against our Nil Nil Nil Nil Nil Nil
Promoters
Key Managerial Personnel
By our Key Nil N.A Nil N.A N.A Nil
Managerial
Personnel
Against our Nil N.A Nil N.A N.A Nil
Key
Managerial
Personnel
Senior Managerial Personnel
By our Senior Nil N.A Nil N.A N.A Nil
Managerial
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Name of the Criminal Tax Statutory or Disciplinary Material Aggregate
Entity Proceedings Proceedings Regulatory actions by the Civil Amount
Proceeding | SEBI or Stock | Litigations Involved (R
Exchanges in lakhs)
against our
Promoter
Personnel
Against  our Nil N.A Nil N.A N.A Nil
Senior
Managerial
Personnel

* In accordance with the Materiality Policy and to the extent quantifiable.

We cannot assure you that any of these on-going matters will be settled in favour of our Company, or that no additional
liability will arise out of these proceedings. Further, we cannot assure you that there will be no new legal and regulatory
proceedings involving our Company in the future. An adverse outcome in any such proceedings may have an adverse effect
on our business, financial position, prospects, results of operations and our reputation. For further details, see “OQutstanding
Litigation and Material Developments” on page 485.

16. The pharmaceutical market is subject to extensive regulation and failures to comply with the existing and future
regulatory requirements in any pharmaceutical market could expose us to litigation or other liabilities, which could
adversely affect our reputation, business, financial condition and results of operations.

We operate in a highly regulated industry and our operations are subject to extensive regulation governing the
pharmaceutical market. The development, testing, manufacturing, marketing and sale of pharmaceutical products are
subject to extensive regulation in India and other countries where we export our products. We are required to comply with
the regulatory requirements of various local, state, provincial and national regulatory authorities, such as the Drugs
Controller General of India, Central Drugs Standard Control Organization, State Dugs Controller, Ministry of Health and
Family Welfare, Controlling cum Licensing Authority, and for certain facilities involved in producing products for exports,
international regulatory authorities. We are subject to international and national guidelines and regulations concerning
development, testing, manufacturing processes, equipment and facilities. Further, as we expand our operations and
geographic scope, we may be exposed to more complex and newer regulatory and administrative requirements and legal
risks, any of which may require expertise in which we have limited experience as well as impose significant compliance
costs on us.

These regulatory requirements impact many aspects of our operations, including manufacturing, developing, storage,
distribution, import and export and record keeping related to our products. Regulatory agencies may, for instance, delay,
limit or deny approval for many reasons, including:

e changes to the regulatory approval process, including new data requirements for product candidates in those
jurisdictions in which we or our customers may be seeking approval;

e drug manufacturers constantly have to monitor the efficacy and safety of their products throughout the drug life cycle
which involves significant regulatory challenges. Any drug during its life cycle can be recalled for safety reasons by
the drug regulators;

e resource constraints at the agency resulting in delayed review of submitted information; and
e the manufacturing processes, facilities, systems or personnel may not meet the applicable GMP guidelines.

Inspections by regulatory authorities that identify any deficiencies could result in remedial actions, production stoppages
or facility closure, which would disrupt the manufacturing process and supply of products to our customers. In addition,
such failure to comply could expose us to contractual and product liability claims, including claims by customers or recall
or other corrective actions, the cost of which could be significant. For details in connection with the inspections carried out
in our facility, see “Risk Factors- Our manufacturing facility are subject to periodic inspections and audits by regulatory
authorities and clients. We may be subject to regulatory action which may have an adverse effect on our business, results
of operations, financial condition and cash flows.” on page 44.

In addition, we believe applicable regulations have become increasingly stringent and if new legislation or regulations are
enacted or existing legislation or regulations are amended or are interpreted or enforced differently, we may be required to
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obtain additional approvals or operate according to different manufacturing or operating standards. This may require a
change in our development and manufacturing process or additional capital investments in our facility. Any related costs
may be significant. While we did not face any instances wherein we have failed to comply with applicable regulatory
requirements in the Fiscal 2025, 2024 and 2023, if we fail to comply with applicable regulatory requirements in the future,
then we may be subject to warning letters and/or civil or criminal penalties and fines, suspension or withdrawal of
regulatory approvals, product recalls, seizure of products, restrictions on the import and export of our products, debarment,
exclusion, disgorgement of profits, operating restrictions and the loss of contracts and resulting revenue losses.

17. Our Company may not be successful in penetrating new markets. If we are unable to do so and implement our
business objectives effectively, our business, financial condition and results of operations may be adversely affected.

We are looking to continue our expansion into new markets and this subjects us to various challenges, including our lack
of familiarity with the culture and economic conditions of these new regions, language barriers, difficulties in staffing and
managing such operations, and the lack of brand recognition and reputation in such regions. In addition, the risks involved
in entering new geographic markets and expanding operations, may be higher than expected, and we may face significant
competition in such markets. In the Fiscals ended 2025, 2024 and 2023 we have entered into new markets such as Congo,
Mauritania, Libya, Qatar, Kosovo, Azerbaijan and Nigeria. By expanding into new geographical regions, we could be
subject to additional risks associated with establishing and conducting operations, including compliance with a wide range
of laws, regulations and practices; increase in our dependency on external agencies such as the third-party suppliers for
supply of raw materials, distributors and marketing partners, exposure to expropriation or other government actions; and
political, economic and social instability. If we are unable to penetrate new markets and implement our business objectives
effectively in such regions, our business, results of operations and financial condition may be adversely affected.

18. We derive a significant part of our revenue from few customers. If one or more of such customers choose not to
source their requirements from us or to terminate our contracts or purchase orders, our business, cash flows,
financial condition and results of operations may be adversely affected.

The table below sets out the revenue contribution and revenue contribution as a percentage of our total revenue from
contracts with customers of our largest customer, our top five customers and our top ten customers for Fiscal 2025, Fiscal
2024 and Fiscal 2023:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
In X lakhs As a In X lakhs As a In X lakhs As a
percentage of percentage of percentage of
revenue from revenue from revenue from
operations operations operations
(%) (%) (%)
Revenue from 27,470.82 100.00% 28,034.03 100.00% 25,912.93 100.00%
operations
Largest 1,098.07 4.00% 1,000.11 3.57% 1,180.26 4.55%
customer
Top 5
4,627.42 16.84% 4,605.22 16.43% 4,946.03 19.09%
customers
Top 10
7,854.08 28.59% 7,942.40 28.33% 8,139.00 31.41%
customers

Reliance on a limited number of customers for our business may generally involve several risks. While we have developed
relationships with certain of our customers, there can be no assurance that our significant customers in the past will continue
to place orders or maintain the current level of business with us in the future. In order to retain some of our existing
customers, we may also be required to offer terms to such customers which may place restraints on our resources. The loss
of one or more of these significant customers or a significant decrease in business from any such key customer, whether
due to circumstances specific to such customer or adverse market conditions affecting the pharmaceutical industry or the
economic environment generally, may materially and adversely affect our business, results of operations and financial
condition. Further, our reliance on a select group of customers may also constrain our ability to negotiate favourable
arrangements, which may have an impact on our profit margins and financial performance. The deterioration of the
financial condition or business prospects of these customers could reduce their requirement of our products and result in a
significant decrease in the revenues we derive from these customers. We cannot assure you that we will be able to maintain
historic levels of business from our significant customers, or that we will be able to significantly reduce customer
concentration in the future.
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Although we have various long-term agreements with some of these customers, the volume under these agreements is
subject to change, sometimes significantly based on the expected forecast volume required by our customers. In addition,
certain of our agreements may be terminated by the customer without notice. While, in the last three Fiscals, none of our
agreements have been terminated, there can be no assurance that such instances will not occur in future.

19. We are dependent on a number of key personnel, including our Promoters and senior management, and the loss
of, or our inability to hire, retain, train, and motivate qualified personnel could adversely affect our business, results
of operations and financial condition.

We are dependent on the continued contributions of our Chairman and Managing Director, Bhavesh Patel who is actively
involved in the business operations of our Company, and who has been instrumental in managing our rapidly expanding
operations, implementing strategic marketing and business initiatives, and focusing on financial performance. Further, our
Chief Financial Officer, Paras Mehta has over 20 years of experience and is a qualified chartered accountant and company
secretary. Further, Shailesh Shah, President — Finance (chartered accountant and company secretary) has over 30 years of
experience in finance, Anil Rathi, President - Operations of our Company (Chemical Engineer and Masters in Business
Administration) has over 25 years of experience in pharmaceutical industries, Vijay Kumar Walia, the President — National
Sales of our Company (Degree in Arts) has over 20 years of experience in pharmaceutical industries and Chetan Sheth,
Vice President- Quality Assurance and Regulatory Affairs of our Company (Bachelor degree in Pharmacy, Doctorate in
Management) has over 15 years of experience in quality assurance and control. Our Company’s average attrition rate of
promoters, directors, KMPs and SMPs in the Financial Years 2025, 2024 and 2023 is set out below:

Particulars Fiscal 20257 Fiscal 2024" Fiscal 2023"
All promoters/ directors/

KMPs and SMPs 16 12 1
Attrition rate *(%) 18.75 Nil 9.09

*Attrition rate = Number promoters/ directors/ KMPs and SMPs of left the Company during the year divided by total number of promoters/ directors /
KMPs and SMPs as on last date of respective financial year.

#For calculation of attrition rate, in the denominator only 5 promoters are considered for the all the periods as on January 12, 2024, 9 persons / entity
considered as promoters in Fiscal 2023 have been classified from promoter to promoter group. Since this reclassification does not represent actual
attrition, it is not factored into the attrition calculation.

"The 4 SMP were identified in resolution dated July 19, 2024. Thus, for calculation of attrition rate (%), SMPs are considered in denominator only for
March 31, 2025.

We believe that the inputs and experience of our senior management and key managerial personnel are valuable for the
growth and development of business and operations and the strategic directions taken by our Company. We cannot assure
you that we will be able to retain these executives or find adequate replacements in a timely manner, or at all. For further
details, see “Our Management” and “Our Promoters and Promoter Group” on pages 358 and 379, respectively. The
continued operations and growth of our business is dependent upon our ability to attract and retain our key personnel.
Competition for qualified personnel with relevant industry expertise in India is intense. A loss of the services of our key
personnel may adversely affect our business, results of operations, cash flows and financial condition.

In addition, we may require a long period of time to hire and train replacement personnel when personnel with technical
expertise terminate their employment with us. We may also be required to increase our levels of employee compensation
more rapidly than in the past to remain competitive in attracting and retaining personnel with technical expertise that our
business requires.

The loss of the services of our key personnel or our inability to recruit or train a sufficient number of experienced personnel
or our inability to manage the attrition levels in different employee categories may have an adverse effect on our financial
results and business prospects. Further, if we cannot hire additional qualified personnel or retain them, our ability to expand
our business may be impacted.

However, there can be no assurance that we may be able to find immediate replacements or suitable replacements if at all,
which could have an impact on our ongoing programs. In addition, although we believe we incentivise our employees by
offering remuneration in line with market standards and a conducive working environment, to the extent that we are unable
to attract, develop, retain, and protect leadership talent successfully, we could experience business disruptions and this
could impair our ability to achieve business objectives.

20. We are exposed to foreign currency fluctuation risks, particularly in relation to import of raw materials and export
of products, which may adversely affect our results of operations, financial condition and cash flows.
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Our Company faces foreign exchange rate risk to the extent that our revenue, expenses, assets or liabilities are denominated
in a currency other than the Indian Rupee. Our Company’s financial statements are presented in Indian Rupees. To a large
extent, our revenue is influenced by the currencies in which we invoice our exports.

Set forth below are details of our (i) expenditure on consumption of imported raw material, and (ii) revenue from operations
from sales located outside India, in each of the corresponding years:

Particular Fiscal 2025 Fiscal 2024 Fiscal 2023
S R Percentag | Percenta | (X Percentag | Percenta | (R Percentag | Percenta
lakhs) e of total | ge of | lakhs | e of total | ge of | lakhs | e of total | ge of
materials | revenue ) materials | revenue ) materials | revenue
sourced( from sourced( from sourced( from
%) operatio %) operatio %) operatio
ns (%) ns (%) ns (%)
Expenditur 447.41 4.70 1.63 | 348.2 3.73 1.24 | 395.9 4.00 1.53
e on 5 8
consumpti
on of
imported
raw
material
Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
(X lakhs) Percentage of | (% lakhs) Percentage of | (% lakhs) Percentage of
revenue from revenue from revenue from
operations operations operations
(%) (%) (%)
Revenue from 9,083.09 33.06% 8,217.14 29.31% 8,018.51 30.94%
operations
outside India

Further, while we seek to hedge our foreign currency risk by entering into foreign exchange forward contracts, any steps
undertaken to hedge the risks due to fluctuations in currencies may not adequately hedge against any losses that we incur
due to such fluctuations. For details, see “Management’s Discussion and Analysis of Financial Condition and Results of
Operations — Global Operations and Foreign Exchange” beginning on page 462.

21. Our manufacturing facility are subject to periodic inspections and audits by regulatory authorities and clients. We
may be subject to regulatory action which may have an adverse effect on our business, results of operations,
financial condition and cash flows.

As a manufacturer of pharmaceutical formulations, we are required to comply with the regulations and quality standards
stipulated by the regulatory authorities in India and the countries to which we export our products. We are also required to
comply with global practice standards such as the European Union Good Manufacturing Practice, the World Health
Organization Good Manufacturing Practice. Our manufacturing units are also subject to periodic inspections and audits by
these regulatory authorities and our clients. During the Fiscals 2025, 2024 and 2023, our manufacturing facility were
subject to 19 inspections/audits by regulatory authorities we have not received any warning letters, imposition of sanctions,
amendment or withdrawal of our existing approvals, however if we are not in compliance with the requirements prescribed
by such authorities or terms stipulated in contracts with our clients, we may be subject to regulatory actions, including
issuance of warning letters, imposition of sanctions, amendment or withdrawal of our existing approvals, product seizure,
interruption of our operations, or claims resulting from non-compliance with contractual obligations. Any such actions may
adversely affect our business, results of operations, financial condition and cash flows.

Further, Amanta Healthcare Limited erstwhile Marck Bioscience Limited (the “Company’’) underwent a Food and Drug
Administration (“FDA”) inspection between October 29, 2013 and November 01, 2013 for a Abbreviated New Drug
Application (“ANDA”). The inspection resulted in the issuance of a 19- item FDA 483, Inspectional Observations, to Mr.
Bhavesh Patel, Managing Director, on November 01, 2013. Observations 1 — 12 were cited in response to failures to
manufacture drug products in accordance with the regulations outlined in 21 CFR 210/211, while Observations 13 — 19
were cited in response to failures to manufacture medical device products in accordance with the regulations outlined in
21 CFR 820. The Company responded to these observations with letters dated September 02, 2014, November 18, 2014
and May 15, 2015. In the May 15, 2015 response the Company stated their intention withdraw from ANDA due to non
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viability of the drug products. Pursuant to this the FDA closed the case but stated that the facilities would still remain
unacceptable and the Company will have to notify the FDA prior to manufacturing or distributing drug products in the
USA. The Company does not manufacture or sell any of its products in the USA as on date.

While there is no fixed frequency of inspections, our manufacturing facility and products are subject to multiple periodic
inspection/ audit by these regulatory agencies. Inspections by regulatory authorities that identify any deficiencies could
result in remedial actions, production stoppages or facility closure, which would disrupt the manufacturing process and
supply of products to our customers. For instance, our Company received a show cause notice, under Rule 85 of the Drugs
& Cosmetics Rules, from the Food and Drugs Control Administration, Gandhinagar, Gujarat on March 11, 2015, due to a
report from the Government Analyst, Central Drugs Laboratories, Kolkata. Pursuant to that report one of our products
(Sterile Water for Injection IP- batch no. 2F541006) was classified as “Not of Standard Quality Drugs”. Our Company
responded to the notice vide letter no. Marck/FDA/SVP/NSQ/001, dated March 30, 2015. Subsequently, FDCA, vide an
order dated May 18, 2015, suspended our manufacturing license no. G/1080 in form no:28 for a brief period of two days
i.e., June 18, 2015, and June 19, 2015.

We cannot assure you that we will not be subject to regulatory actions or claims resulting from non-compliance with
contractual obligations in the future. Any of the foregoing could adversely affect our business, results of operations,
financial condition and cash flows.

22. Our Company has a high debt to equity ratio which denote our significant outstanding debt and financial
obligations and our inability to meet our financial obligations may limit our ability to pursue our business and
could adversely affect our business, financial condition, results of operations and cash flows.

Our Company has a high debt to equity ratio which denote our significant outstanding debt and financial obligations, if we

are unable to service these obligations it could materially affect our financial position. Set forth below are details of our
debt to equity ratio and outstanding borrowings:

As at and for the Fiscal As at and for the Fiscal As at and for the Fiscal

RIS ended March 31, 2025 ended March 31,2024  ended March 31, 2023
Debt to equity ratio 2.02 3.10 3.43
Total Borrowings (% in lakhs) 19,499.61 20,522.91 21,565.85

The level of our indebtedness could have several important consequences, including but not limited to the following:

e asignificant portion of our cash flow may be used towards repayment of our existing debt, which will reduce the
available cash flow to fund our capital expenditures and other general corporate requirements;

e defaults of payment and other obligations under our financing arrangements may result in an event of default,
acceleration of our repayment obligations and enforcement of related security interests over our assets; and

e  Our ability to obtain additional financing in the future or renegotiate or refinance our existing indebtedness on
terms favourable to us may be limited.

Any of these circumstances could adversely affect our business, credit ratings, prospects, results of operations and financial
condition. Moreover, any such action initiated by our lenders could adversely affect the price of the Equity Shares. For
further details regarding our indebtedness, see “Financial Information” and “Financial Indebtedness” on pages 389 and
483 respectively.

23. We have certain contingent liabilities that have not been provided for in our financial statements, which if they
materialize, may adversely affect our financial condition.

As of March 31, 2025, our contingent liabilities that have not been accounted for in our financial statements, were as
follows:

Particulars As of March 31, 2025

(X lakhs)
Income Tax including Interest and Penalty as applicable under Income Tax Act, 1961 11.19
Goods and Service Tax including Interest and Penalty as applicable under Goods and 1,119.00
Services Tax Laws
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Particulars As of March 31, 2025

(X lakhs)
Drug Price Control Order, 1979 28.52
Total 1,158.71

There can be no assurance that we will not incur similar or increased levels of contingent liabilities in the future and if a
significant portion of these liabilities materialise, it could have an adverse effect on our business, financial condition and
results of operations. For further information, see “Restated Financial Information” on page 389.

24. Our success depends on our ability to develop and commercialize new products in a timely manner. If our
formulation and development efforts do not succeed or the products we commercialize do not perform as expected,
this may hinder the introduction of new products, new markets and could adversely affect our business, financial
condition and results of operations.

Our success depends significantly on our ability to develop and commercialize new formulations, new markets.
Commercialization requires us to successfully develop, test, manufacture and obtain the required regulatory approvals for
our products, while complying with applicable regulatory and safety standards. While we have various products
registrations in the pipeline, we cannot assure you that our formulation development and trials will be successful.

Further we have 4 employees working in our F&D department.

Set forth below are list of new products launched by us in the Fiscals 2025, 2024 and 2023:

Sr. Generic Name Brand Name | Pack Size Export/Domestic
No.
1. | Linezolid I.V. Injection - 300 ml Domestic
2. | Ibuprofen Solution for Infusion 400 mg/100 ml IV-Genic 100 ml Export
3. | Ibuprofen IV Infusion 400 mg/100 ml IVGESIC 100 ml Export
4. | Linezolid I.V Injection (200 mg/100 ml) SAVLIN 100 ml Export
5 Sodium Chloride Intravenous Infusion B.P (9 gm/It) | - 1000 ml Export
" | (For Veterinary Use)
Glucose Intravenous Infusion B.P (50 gm/It) - 1000 ml Export
6. .
(For Veterinary Use)
Compound Sodium Lactate Intravenous Infusion | - 1000 ml Export
7 B.P
" | (Ringer Lactate Infusion)
(For Veterinary Use)
3 Glucose Intravenous Infusion B.P. (50 gm/It) DSZOR 500 ml & 1000 | Export
' ml
9 Sodium Chloride Intravenous Infusion B.P. (9 | NSZOR 500 ml & 1000 | Export
" | gm/lt) ml
Compound Sodium Lactate Intravenous Infusion | RLZOR 500 ml & 1000 | Export
10. | B.P. ml
(Ringer Lactate Infusion)
11. | Paracetamol Injection (150 mg/ml) FEBRAMOL | 2 ml Export
12. | Balanced Salt Solution (For Irrigation) Sterile Zysure 250 ml & 500 ml | Domestic
13. | Balanced Salt Solution (For Irrigation) Sterile SteriSol 250 ml & 500 ml | Domestic
14. | Balanced Salt Solution (For Irrigation) Sterile 10-SOL 500 | 500 ml Export
15. | Balanced Salt Solution (For Irrigation) Sterile SteriSol 250 ml & 500 ml | Export
Set forth below are expenses incurred towards quality control in the Fiscals 2025, 2024 and 2023:
Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
(X lakhs) Percentage of | (X lakhs) Percentage of | (X lakhs) Percentage of
total expenses total expenses total expenses
(%) (%) (%)
Quality control | 177.98 0.83 185.03 0.83 155.40 0.75
(Purchase  and
testing)*
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*Includes expenses towards F&D

The development and commercialization process are time-consuming and costly, with uncertain outcomes. The costs of
development and testing trials, which may be conducted during our formulation development process, may be higher than
anticipated, and we cannot assure you that we will be able to obtain sufficient funding or the necessary materials of requisite
quality to conduct the trials. Unsuccessful trials may delay the development of new products. Our newly-developed
products may not perform as projected in our business plans, and necessary regulatory approvals may not be obtained in a
timely manner, if at all.

25. We have in the past entered into related party transactions and may continue to do so in the future.

We have entered into transactions with related parties in the past and from, time to time, we may enter into related party
transactions in the future. In the Fiscals 2025, 2024 and 2023, the aggregate amount of such related party transactions was
¥ 318.51 lakhs, ¥ 262.17 lakhs, 169.45 lakhs, respectively primarily for short-term employee benefits and directors sitting
fees. The percentage of the aggregate value of such related party transactions to our total revenue from operations in the
Fiscals 2025, 2024 and 2023 was 1.16%, 0.94%, 0.65% respectively. For further details, see “Summary of the Issue
Document - Summary of related party transactions” and “Restated Financial Information - Related party disclosure — Note
42 on pages 20 and 389 respectively.

Set forth below are the absolute amount of related party transactions and as a percentage of our total revenue from
operation:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount (X in As a % of | Amount (% in As a % of | Amount (R in As a % of
lakhs) our total lakhs) our total lakhs) our total
revenue from revenue from revenue
operations operations from
operations
Related  party 318.51 1.16 262.17 0.94 169.45 0.65
transactions

All such transactions have been conducted in accordance with the Companies Act and other applicable regulations
pertaining to the evaluation and approval of such transactions and have not been prejudicial to the interests of our Company.
All related party transactions that we may enter into post-listing, will be subject to an approval by our Audit Committee,
Board, or Shareholders, as required under the Companies Act and the SEBI Listing Regulations. Such related party
transactions in the future or any other future transactions may potentially involve conflicts of interest which may be
detrimental to the interest of our Company and we cannot assure you that such transactions, individually or in the aggregate,
will always be in the best interests of our minority shareholders and will not have an adverse effect on our business,
financial condition, results of operations, cash flows and prospects.

26. We have witnessed fluctuating profit after tax in the past and this may not improve in the future.

Our Company for Fiscal 2025, Fiscal 2024 and Fiscal 2023 has witnessed fluctuating profits. Our profits are primarily
affected by expenses such as costs of raw materials and finance costs. Out of these, majority of our expenses leading to
lower profits are cost of material consumed details of which are set forth below:

Our Profit and profit margins in the Fiscal 2023, Fiscal 2024 and Fiscal 2025 are as follows:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Profit after tax (amount in 1,050.07 363.32 (211.06)
lakhs)

Profit Margin (in %) 3.86% 1.30% (0.82%)

Further, for Fiscal 2023, there was a write off, of the deferred tax liability provided in earlier years amounting to X 788.73
lakhs. The total tax provided for Fiscal 2023 was on higher side due to this and it led to negative PAT at X (211.06) lacs.
For further detailed reason, please refer the chapter ‘Management’s Discussion and Analysis of Financial Condition and
Results of Operations’ on page 339 of the RHP.

47



We cannot assure you that we will be able to maintain stable profits or if our profit and profit margins may improve in the
future. This may affect the price of our equity shares.

27. We have been subject to regulatory inspections in relation to our plant and operations such as FDA inspections in
the past which have resulted in observations against our Company. In case of failure to comply with relevant
regulatory requirements or quality control standards in regard to such observations, we may be subject to certain
regulatory actions, which may affect our revenue from operations, liquidity and overall financial condition.

Pharmaceutical companies, such as ours, have obligations to, and are required to comply with the regulations and quality
standards stipulated by, regulators in India and other jurisdictions. These regulatory requirements impact many aspects of
our operations, including manufacturing, developing, storage, distribution, import and export and record keeping related
to our products. Inspections by regulatory authorities that identify any deficiencies could result in remedial actions,
production stoppages or facility closure, which would disrupt the manufacturing process and supply of products to our
customers.

Amanta Healthcare Limited erstwhile Marck Bioscience Limited (“Company”) underwent a Food and Drug Administration
(“FDA”) inspection between October 29, 2013 and November 01, 2013 for a Abbreviated New Drug Application
(“ANDA”). The inspection resulted in the issuance of a 19- item FDA 483, Inspectional Observations, to Mr. Bhavesh
Patel, Managing Director, on November 01, 2013. Observations 1 — 12 were cited in response to failures to manufacture
drug products in accordance with the regulations outlined in 21 CFR 210/211, while Observations 13 — 19 were cited in
response to failures to manufacture medical device products in accordance with the regulations outlined in 21 CFR 820.
The Company responded to these observations with letters dated September 02, 2014, November 18, 2014 and May 15,
2015. In the May 15, 2015 response the Company stated their intention withdraw from ANDA due to non viability of the
drug products. Pursuant to this the FDA closed the case but stated that the facilities would still remain unacceptable and
the Company will have to notify the FDA prior to manufacturing or distributing drug products in the USA. The Company
does not manufacture or sell any of its products in the USA as on date.

If we are not in compliance with relevant regulatory requirements or quality control standards in regards to such
observations, our manufacturing facilities and products may be subject to regulatory actions such as temporary or
permanent restriction to manufacture, market and sell our products, recall or seizure of our products which may affect our
revenue from operations, liquidity and overall financial condition.

28. Delay/ default in payment of statutory dues may attract penalties and in turn have an adverse impact on our
financial condition.

We are required to make certain payments to various statutory authorities from time to time, including but not limited to
payments pertaining to employee provident fund, employee state insurance, income tax and excise duty. The table below
sets forth the details of the statutory dues paid by our Company in relation to our employees for the years indicated below:

Particulars March 31, 2025 March 31, 2024 March 31, 2023
Provident Fund (% lakhs) 367.75 334.99 308.99
Number of empl(?yees for whom provident 6.038 6.500 6.618
fund has been paid*
ESIC (% lakhs) 0.25 0.07 0.09
Number‘ of employees for whom ESIC has )3 47 70
been paid*
Tax Deducted at Source on salaries

199.25 184.16 144.22
(“TDS”) (% lakhs) %
TDS on payments other than salaries (X 32476 131.72 122.09
lakhs)
Number. of employees for whom TDS has 69 64 65
been paid

*Sum of each month has been considered

The table below provides the delays in payment of statutory dues by our Company during years indicated:
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Nature of Payment
Fiscal GST TDS Professional Tax
Number of Amount X Number of Amount X Number of Amount X
instances lakhs) instances lakhs) instances lakhs)

Delay for NA NA 6 0.24 NA NA
Fiscal 2025
Delay for

NA NA .61 NA NA
Fiscal 2024 ! 06
Delay for

NA NA NA NA NA NA
Fiscal 2023

Number of employees of our Company:

Particulars March 31, 2025 March 31, 2024 March 31, 2023
Total employees 506 529 544

While there have been no instances of failure to pay statutory dues in the three preceding Fiscals, we cannot assure you to
that we will be able to pay our statutory dues timely, or at all, in the future. Any failure or delay in payment of such statutory
dues may expose us to statutory and regulatory action, as well as significant penalties, and may adversely impact our
business, results of operations, cash flows and financial condition.

29. We have faced high attrition among our employees in the past and our inability to attract and retain employees, key
management personnel or the loss of services of our senior management personnel in the future may have an
adverse effect on our business, results of operations and financial condition.

Our ability to sustain our rate of growth depends upon our ability to manage key issues such as selecting and retaining our
employees, upskilling our employees, addressing emerging and workforce challenges. An inability to retain our permanent
employees, may have an adverse effect on our operations. Our Company’s average attrition rate of employees during the
last three Fiscals is set out below:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Full time Employees 506 529 544
Attrition rate * 9.88 25.90 33.82

*Attrition rate = Number of employees left the Company during the year divided by total number of employees as on date
of the respective financial year/ period ended.

Competition for qualified personnel with relevant industry expertise in India is intense. We face intense competition for
such personnel and there can be no assurance that we will be successful in hiring or retaining appropriately qualified people,
which in turn may impact our ability to expand our business and our revenues could decline. Further, recruiting new
employees who require training tailored to our business and business operations, as well as providing training to our
existing employees on our internal policies, procedures and systems, could be costly, in terms of time, money and resources.
Our inability to attract and retain talented professionals, or the resignation or loss of such professionals, may have an
adverse impact on our business, results of operations and financial condition.

As of March 31, 2025, we had a total of 506 permanent employees and engaged 1,166 contract workers. In the event our
employee relationships deteriorate, or we experience significant labor unrest, strikes, work stoppages and other labor
action, there could be an adverse impact on our operations. While we have not experienced any material disagreements or
any material instances of labor unrest in Fiscals 2025, 2024 and 2023 there can be no assurance that we will not experience
disruptions due to disputes or other problems with our work force, which may adversely affect our ability to continue our
operations. We are unable to predict or control any such action in the future, and any such event could adversely affect our
business, results of operations and financial condition.

30. We are susceptible to product liability claims and associated risks of litigation that could expose us to material
liabilities, loss in revenues and increased expenses and thus may have a material adverse effect on our business
and financial condition. Failure to obtain product liability insurance may result in us being compelled to pay
substantial sums.
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Our business exposes us to claims for injuries allegedly resulting from the use of our products. We may be held liable for,
or incur costs related to, liability claims if any of our products causes injury or is found unsuitable during development,
manufacture, sale or use. These risks exist even with respect to products that have received, or may in the future receive,
regulatory approval for commercial use. For example, our products may have expired or cause side-effects to consumers
or lack adequate efficacy. In the event our products cause or are perceived to cause severe side-effects, the sales of such
products may decrease, which may have an adverse effect on our revenues and profitability.

Moreover, since many of our products are directly injected into the blood-stream of the person, the consequences of expired
or faulty pharmaceutical products are significantly more harmful for human health. In foreign jurisdictions, in which we
intend to expand further for future sale and distribution of our products, precedents show that the quantum of damages,
especially punitive, awarded in cases of product liability is extremely high. Deterioration in our quality controls could also
result in product liability claims against us.

While we have not experienced of any instance(s) of such defects in our manufacturing facility and/or product quality that
had financial impact in the Financial Years 2025, 2024 and 2023, any actual or claimed defects in our manufacturing
facility and/or product quality could give rise to claims, liabilities, costs and expenses, relating to loss of life, personal
injury, damage to property, damage to equipment and facility, inefficient operating processes, loss of production or
suspension of operations. If a supplier fails to meet quality standards, it could also expose us to the risk of product liability
claims. If we cannot successfully defend ourselves against product liability claims, we may incur substantial liabilities. The
consequential liabilities and costs could have a material adverse effect on our business, financial condition, cash flows and
results of operations. Moreover, even unsuccessful product liability claims would likely require us to spend money on
litigation, divert management’s time, damage our reputation and impair the marketability of our products.

31. Our Company has issued Equity Shares during the last twelve months at a price which may be lower than the Issue
Price.

We have, in the 12 months preceding the filing of this Red Herring Prospectus, issued Equity Shares at prices that may be
lower than the Issue Price. See ‘Capital Structure — Notes to Capital Structure —Issue of equity shares at a price lower than
the Issue Price in the last one year’ on page 104. The price at which our Company has issued the Equity Shares in the past
is not indicative of the price at which they will be issued or traded.

32. The pharmaceutical industry is a highly regulated and is subject to government regulations. If we are unable to
manage the risks faced by factors such as change in government regulations, our revenues and profits could
decline, which could adversely affect our business

We operate in a highly regulated industry and our operations, including our development, testing, manufacturing, marketing
and sales activities, are subject to extensive laws and regulations in India and other countries. We are required to obtain
and maintain a number of statutory and regulatory permits and approvals under central, state and local government rules
in India, including those required by pharmaceutical industry regulators.

The Crisil Report states that, pharmaceutical industry is highly regulated as it deals with health of human life. The
pharmaceutical industry entails higher requirement of certification and approvals, such as drug regulatory approvals,
product (drug) effectiveness testing, biological and chemistry testing, manufacturing plant certifications, quality standards,
entry to market qualification, etc. The Indian Government has been taking various steps to control the prices of drugs and
make it more affordable to consumers. Between fiscal 2014 and fiscal 2015, the industry saw drug prices being regulated
for more than 500 medicines under the Drug Price Control Order (DPCO), thereby negatively impacting the industry.
Drugs under the National List of Essential Medicines (NLEM) comprised approximately 20% of the overall domestic
pharmaceutical market.

Moreover, the Government of India may implement new laws or other regulations and policies that could affect the
manufacturing industry and the pharmaceutical industry, which could lead to new compliance requirements, including
requiring us to obtain additional approvals and licenses. Moreover, given our presence in several international markets, we
are subject to additional risks related to complying with a wide variety of local laws, including restrictions on the import
and export of certain intermediates, drugs, technologies and multiple and possibly overlapping tax structures.
Consequently, there is increased risk that we may inadvertently fail to comply with such regulations, which could lead to
enforced shutdown of our operations and other sanctions imposed by the relevant authorities, as well as the withholding or
delay in receipt of regulatory approvals for our new products.
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If we are unable to address these challenges and risks it could adversely affect our business, results of operations, financial
conditions and cash flows.

33. We have in the past entered into settlement agreement with our lenders

Our Company & others (including Bhavesh Patel) has entered into a settlement agreement dated March 30, 2022, with
KKR India Financial Services Limited, KKR India Debt Opportunities Fund II, Avendus Finance Private Limited and BOI
AXA Credit Risk Fund (“debt holder”) Pursuant to the arrangement, the Company has paid Rs. 15,251.72 Lakhs and issued
Non-Convertible Preference Shares of Rs. 1,000 Lakhs to the lenders. The difference between the carrying value of the
borrowing and the settlement consideration amounting to Rs. 6,852.26 Lakhs was waived off by the lender. This has been
credited to the Restated Statement of Profit and Loss and disclosed as an exceptional item. This agreement was entered
into by us to refinance our debt. As on date of this Red Herring Prospectus there is no mention of our Company as a
defaulter in CIBIL searches.

BOI AXA Mutual Fund, in its “Update Note on Portfolio Companies” for December 31, 2021, noted that the Company
defaulted on its instalment due on September 30, 2021, but made a partial payment in December 2021. Further, as of the
date of this Red Herring Prospectus, CIBIL (CRILIT) searches do not list the Company as a defaulter.

Except as stated above, we have not faced any other instance of restructuring or settlement of borrowings with financial
institutions and banks in the past three Financial Years. Any future instances of such restructuring or settlement on our part
may adversely affect our results of operations and financial condition.

34. We have faced losses in the past and cannot assure you that we will not incur losses in the future

We have recorded loses in the past and our profit margins are also fluctuating on a YoY basis, we cannot ensure that we
will not incur losses in the future or our net profit margins will improve in the future. For Fiscal 2023, there was a write
off of the deferred tax provided in earlier years amounting to X 788.73 lakhs. The total tax provided for Fiscal 2023 was on
higher side due to this and it led to negative PAT at X (211.06) lacs.

Any failure to increase our revenues sufficiently to keep pace with our expenses and investments could prevent us from
achieving profitability or positive cash flow on a consistent basis and which in turn could adversely affect our ability to,
among others, fund our operations, pay debts in a timely manner or finance proposed business expansions or investments.
Any of the foregoing could adversely affect our business, cash flows and financial condition.

35. Our Company owes certain dues to creditors, any delays or defaults in payment of such dues could adversely affect
our business, results of operations, financial condition and cash flows.

As of March 31, 2025, the details of the total outstanding over dues (trade payables) owed to micro, small and medium
enterprises (as defined under Section 2 of the Micro, Small and Medium Enterprises Development Act, 2006), Material
Creditors and other creditors are set forth below:

(in T lakhs)

Types of Creditors Number of Creditors Amount involved
Micro, small and medium enterprises™ 68 221.77
Material Creditors 4 1,473.32
Other Creditors# 232 1,354.85
Total 304 3,049.94

*A4s defined under the Micro, Small and Medium Enterprises Development Act, 2006.

# Including provisions and unbilled dues.

As certified by S G D G & Associates LLP, Independent Chartered Accountant (peer reviewed), by way of their certificate
dated August 22, 2025.

Any delays or defaults in in payment of such dues could adversely affect our business, results of operations, financial
condition and cash flows.

36. We intend to utilise the Net Proceeds for funding our capital expenditure requirements which aggregates to ¥
10,013.11 Lakhs and we are yet to place orders for majority of our capital expenditure requirements. There is no
assurance that we would be able to source such capital expenditure requirements in a timely manner or at
commercially acceptable prices.
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We propose to utilize X 7,000 lakhs of our Net Proceeds for funding capital expenditure requirements for civil construction
work and towards purchase of equipment, plant and machinery for setting up new manufacturing line of SteriPort at
Hariyala, Kheda, Gujarat and X 3,013.11 lakhs for funding capital expenditure requirements towards civil construction
work, purchase of equipment, plant and machinery for setting up new manufacturing line for SVP at Hariyala, Kheda,
Gujarat. We have not entered into any definitive agreements with any of the vendors and have as of July 03, 2025 deployed
a total amount of X 1830.71 lakhs, and we have relied on the quotations received from vendors for further information, see
“Objects of the Issue” on page 135. Further, such total estimated cost and related fund requirements have not been appraised
by any bank or financial institution or any other independent agency, except the Project Cost Vetting Report. While we
have obtained the quotations from various vendors in relation to such capital expenditure, most of these quotations are
valid for a certain period of time and may be subject to revisions, and other commercial and technical factors. We cannot
assure you that we will be able to undertake such capital expenditure within the cost indicated by such quotations, that
there will not be cost escalations and that we would be able to procure such equipment in a timely manner, or that we will
complete our expansion works within the estimated timelines, and if not, obtain extensions for the quotations at reasonable
cost to us, if at all. There is no assurance that we would be able to source such upgradation in a timely manner or at
commercially acceptable prices, which could adversely affect our expansion plans and consequently, our business and
results of operations.

In case, at the time of placing the order, our Company would not be able to acquire such plant and machinery at the expected
price, we are subject to risks on account of inflation in the price of machineries. In case of increase in price of such plant
and machinery our Company shall require to arrange such additional funds for completion of the project. If we are not able
to arrange such additional funds in due time which may result in delay in implementation of our project and which may
adversely affect the profitability and financial results of the Company.

Our new manufacturing line for SPV remains subject to potential problems financial and market conditions, delay in
procuring and operationalizing assets or necessary licenses and approvals, competition, price fluctuations, interest rate
fluctuations and other external factors, which may not be within the control of our management. Further, there can be no
assurance that our budgeted costs may be sufficient to meet our proposed capital expenditure requirements. If our actual
capital expenditures significantly exceed our budgets, or even if our budgets were sufficient to cover these projects, we
may not be able to achieve the intended economic benefits of these projects, which in turn may materially and adversely
affect our financial condition, results of operations, cash flows, and prospects.

37. Our Promoter Bhavesh Patel and his spouse Manisha Patel (member of Promoter Group) have provided personal
guarantee for certain borrowing obtained by our Company and any failure or default by our Company to repay
such loans could trigger repayment obligations on our Promoter and his wife which may impact their ability to
effectively service their obligations and thereby, adversely impact our business and operations.

There is certain borrowings availed by our Company for which our Promoter, Bhavesh Patel and his wife Manisha Patel
have given guarantee. The table set out below provides details of personal guarantee provided:

Name of the Guarantor Name of the Lender Type of Facility Sanctioned and
Guaranteed amount (in I
lakhs)

Bhavesh Patel Axis Finance Limited | Term Loan Axis Finance Limited -

(AFL) and Aditya Birla 11,500
Finance Limited (ABFL)
Manisha Patel Axis Finance Limited and | Term Loan Aditya  Birla  Finance
Aditya  Birla  Finance Limited — 5,000
Limited (Individually)
Bhavesh Patel Preference Shareholders Personal Guarantee Issued 1,00,00,000

Redeemable Preference
shares which carries 0.1%
dividend up to September
30, 2022 and 10% from
October 01, 2022 and
internal rate of return is

14%.
Bhavesh Patel Karur Vyasa Bank* Term Loan 1,875.00
Bhavesh Patel State Bank of India Fund / non fund facilities 5,414.00
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Name of the Guarantor Name of the Lender Type of Facility Sanctioned and
Guaranteed amount (in I
lakhs)

Manisha Patel State Bank of India Fund / non fund facilities 5,414.00
*Loan is against Bhavesh Patel’s personal residential property

For further details in relation to our borrowings, see “Financial Indebtedness” on page 483. Any default or failure by our
Company to repay loans in a timely manner or at all could trigger repayment obligations on the part of our promoter and
his wife in respect of such loans. This, in turn, could have an impact on the Promoters’ ability to effectively service his
obligations as the promoters of our Company, thereby having adverse effect on our business, results of operations and
financial conditions.

Further, one of our Promoter, Bhavesh Patel has pledged his 61,36,328 and 88,265 Equity Shares on September 13, 2024
and December 16, 2024 respectively aggregating to 21.59% of the Equity Share Capital of our Company.

Further, in the event that our Promoters withdraw or terminate the guarantees, our lenders for such facilities may ask for
alternate guarantee, repayment of amounts outstanding under such facility, or even terminate such facility. We may not be
successful in procuring guarantees satisfactory to the lenders, and as a result may need to repay outstanding amounts under
such facilities or seek additional sources of capital, which could affect our business, results of operations and financial
condition.

38. Our Company has availed unsecured borrowings from bank (which is guaranteed by director’s property) and
members of the Company.

Our Company has availed unsecured borrowings from banks and deposit holders. As of March 31, 2025, these borrowings
amounted to 32,476.22 lakhs. Since these loans are unsecured, and the repayment terms are based solely on agreed-upon
schedules with the lenders. Any unforeseen demand for immediate or accelerated repayment could adversely affect our
Company's liquidity, cash flow, and financial stability. A significant disruption in our ability to manage or refinance these
liabilities may also impact our operations and overall financial health. For further details of unsecured loans of our
Company, please refer “Note 20 and Note 21” respectively under “Restated Financial Information” on page 389.

39. Any delays in the schedule of implementation of our proposed objects could have an adverse impact on our business,
financial condition and results of operations.

We intend to utilize a portion of the Net Proceeds for funding our capital expenditure requirements which includes, inter
alia, for funding capital expenditure requirements for civil construction work and towards purchase of equipment, plant
and machinery for setting up new manufacturing line of SteriPort at Hariyala, Kheda, Gujarat funding capital expenditure
requirements towards civil construction work, purchase of equipment, plant and machinery for setting up new
manufacturing line for SVP at Hariyala, Kheda, Gujarat. For further information, see “Objects of the Issue” on page 135.
Further, the details of our proposed schedule of implementation and deployment of proceeds is as per “Objects of the Issue
- Proposed schedule of implementation and deployment of proceeds is as follows:

(R in lakhs)
Amount to Estimated deployment
Sr Total be funded Amount
No.. Particulars estimated from the deployed as on Fiscal Fiscal 2027
cost Net July 03, 2025 2026
Proceeds

I. Funding capital expenditure 9,000.00 7,000.00 1,830.71 7,000.00 -

requirements  for  civil

construction  work  and

towards purchase of

equipment, plant and

machinery for setting up new

manufacturing  line  of

SteriPort at Hariyala, Kheda,

Gujarat
2. Funding capital expenditure 3,013.11 3,013.11 - 1,000.00 2013.11

requirements towards civil
construction work, purchase
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Amount to Estimated deployment

Sr Total be funded Amount
No. Particulars estimated from the deployed as on Fiscal Fiscal 2027
) cost Net July 03, 2025 2026
Proceeds
of equipment, plant and
machinery for setting up new
manufacturing line for SVP
at Hariyala, Kheda, Gujarat
3. | General corporate [e] [e] - [e] [e]
purposes)
Total) [e] [e] - [e] [e]

1. To be finalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC. The
aggregate amount to be utilised for general corporate purposes shall not exceed 25% of the Gross Proceeds

We are subject to risks associated with delays in the schedule of implementation of our proposed objects. These include
risks on account of market conditions, delay in procuring and operationalizing assets or necessary licenses and approvals,
competition, price fluctuations, interest rate fluctuations and other external factors. In the event we are unable to adhere to
our proposed schedule of implementation of our objects, we may be subject to cost escalations which in-turn could have a
material adverse impact on our business, financial condition and results of operations.

40. Our insurance coverage may not be sufficient or adequate to cover our losses and liabilities. If we suffer a large
uninsured loss or an insured loss that significantly exceeds our insurance coverage, our business, results of
operations, financial condition and cash flows may be adversely affected.

Our business and operations are subject to hazards inherent in sales and manufacturing, such as risks of equipment failure,
work accidents, fire, natural disasters and other force majeure events, acts of terrorism and explosions, including hazards
that may cause injury and loss of life, damage or destruction of property and equipment, environmental damage, and non-
payment of amounts due to us by our clients, and product returns, among others. We may also be subject to product liability
claims if the products that we manufacture are not in compliance with regulatory standards and the terms of our contractual
arrangements.

Our principal types of coverage include insurance for fire, money, group personal accident, workmen compensation,
director liability, standalone terrorism, clinical trial, and marine insurance, among others. Set forth below are the details of
our total assets and the insurance coverage on such assets:

Particulars For the Financial Year

2025 2024 2023
Total assets (X in lakhs) (A) 38,175.85 35,211.97 37,406.14
Total book value of assets on which 27,855.18 28,020.82 29,620.33
insurance has been taken (X in lakhs) (B)
Insurance coverage (% in lakhs) (C) 27,855.18 28,020.82 29,620.33
% of insurance coverage (%) (C/B) 100.00 100.00 100.00

While the insurance coverage which we maintain would be reasonably adequate to cover the normal risks associated with
the operation of our business, we cannot assure you that any claim under the insurance policies maintained by us will be
honoured fully, in part or on time, or that we have taken out sufficient insurance to cover all our losses. While we have not
faced any such instances in the Financial Years 2025, 2024 and 2023 we cannot assure you that we will not write off any
insurance claims receivables in the future, or that we will be able to receive the claimed amount in a timely manner or at
all, which may adversely affect our results of operations, cash flows and financial condition.

In addition, our insurance coverage expires from time to time. We apply for the renewal of our insurance coverage in the
normal course of our business, but we cannot assure you that such renewals will be granted in a timely manner at acceptable
costs or at all. To the extent that we suffer loss or damage, for which we have not obtained or maintained insurance, or
which is not covered by insurance, which exceeds our insurance coverage or where our insurance claims are rejected, the
loss would have to be borne by us and our business, results of operations, financial condition and cash flows could be
adversely affected.

41. Our inability to meet our obligations, including financial and other covenants under our debt financing
arrangements could adversely affect our business, financial condition, cash flows and results of operations.
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As of March 31, 2025, our total borrowings (non current and current borrowings) amounted to X 19,499.61 lakhs. Our
ability to meet our obligations under our debt financing arrangements, which comprise term loans and working capital
demand loans from time to time, and repayment of our outstanding borrowings will depend primarily on the cash generated
by our business. Our financing agreements generally include various conditions and covenants that require us to obtain
lender consents prior to carrying out certain activities and entering into certain transactions such as:

e any change in the capital structure, shareholding pattern, ownership, management, or control, including any dilution
in the shareholding of our Promoters and Promoter Group;

any amendments to our constitutional documents;

undertaking any merger amalgamation, compromise or reconstruction;

opening a new bank account;

prior repayment of the credit facility;

effecting any dividend pay-out in case of delay in debt servicing or breach of any financial covenants; and
undertaking any new business or operations or project or diversification of business.

These covenants vary depending on the requirements of the financial institution extending the loan and the conditions
negotiated under each financing document, and may restrict or delay certain actions or initiatives that we may propose to
take from time to time.

Further, in the past we have entered into settlement agreement with some our lenders. Any future instances of such
restructuring or settlement on our part may adversely affect our results of operations and financial condition For further
details please see “Risk Factor - We have in the past entered into settlement agreement with our lenders” on page 51 of
this Red Herring Prospectus.

Our ability to make payments on our indebtedness will depend on our future performance and our ability to generate cash,
which to a certain extent is subject to general economic, financial, competitive, legislative, legal, regulatory and other
factors, many of which are beyond our control. If our future cash flows from operations and other capital resources are
insufficient to pay our debt obligations, meet our contractual obligations, or to fund our other liquidity needs, we may be
forced to sell assets or attempt to restructure or refinance our existing indebtedness. Any refinancing of our debt could be
at higher interest rates and may require us to comply with more onerous covenants, which could further restrict our business
and operations. In addition, any failure to make payments of interest and principal on our outstanding indebtedness on a
timely basis would likely result in a reduction of our creditworthiness and/or any credit rating we may hold, which could
harm our ability to incur additional indebtedness on acceptable terms.

We have obtained waivers from the relevant lenders and none of our lenders have required us to repay any part of our
borrowings, undertaken any other enforcement actions or otherwise exercised their rights under the financing agreements
as a result of any of our non-compliances. We cannot assure you that in future also we will be able to have condonation or
relief from banks for any breach of financial and other covenant. Also, in the event we breach any financial or other
covenants contained in any of our financing arrangements or in the event we had breached any terms in the past, which is
noticed in the future, we may be required to immediately repay our borrowings either in whole or in part, together with any
related costs. Any of the foregoing could adversely affect our business, financial condition, cash flows and results of
operations.

42. Our Promoters, certain of our Directors, Key Managerial Personnel and Senior Managerial Personnel may have
interests other than reimbursement of expenses incurred and normal remuneration or benefits.

Our Promoters, certain of our Directors, Key Managerial Personnel and Senior Managerial Personnel are interested in our
Company, in addition to regular remuneration or benefits and reimbursement of expenses and such interests are to the
extent of their, their relatives and their company’s shareholding in our Company, payment of dividend or distributions
thereon. For the payments that are made by our Company to related parties including remuneration to our Directors ,Key
Managerial Personnel and Senior Managerial Personnel, see “Summary of the Issue Document— Summary of Related Party
Transactions” on page 25 and “Our Promoter and Promoter Group — Interests of our Promoters” on page 382. We cannot
assure you that our Promoters, Directors and Key Managerial Personnel will exercise their rights to the benefit and best
interest of our Company. As Shareholders of our Company, our Promoters, Directors, Key Managerial Personnel and
Senior Managerial Personnel, may take or block actions with respect to our business which may conflict with the interests
of the minority shareholders of our Company.

43. We may face difficulties in executing our strategies including our expansion plans.
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Our growth strategy includes expanding our existing business in same ISBM technology. We cannot assure you that our
growth strategies will be successful in a timely manner or at all or that we will be able to continue to expand further or
diversify our product portfolio.

We have experienced growth in the past two years. Our total income has grown at a CAGR of 2.52 % from X 26,269.62
lakhs in Fiscal 2023 to 327,609.34 lakhs in Fiscal 2025. Our operations have grown over the last few Fiscals. We may not
be able to sustain our rates of growth, due to a variety of reasons including a decline in the demand for our products and
services, increased price competition, non-availability of raw materials, lack of management availability or a general
slowdown in the economy. A failure to sustain our growth may have an adverse effect on our business, results of operations
and financial condition. Our growth strategy will place significant demands on our management as well as our financial,
accounting and operating systems. If we are unable to increase our production capacity in line with our customer
requirements, we may not be able to successfully execute our growth strategy. Further, as we scale-up and diversify our
operations, we may not be able to execute our operations efficiently, which may result in delays, increased costs and lower
quality products. We cannot assure you that our future performance or growth strategy will be successful. Any of our
current or future horizontal and/or vertical integration related strategies may not be executed as planned on account of
factors such as lack of adequate experience, increase in competition from peers, amongst others.

44. Our inability to accurately forecast demand for our products and manage our inventory may have an adverse effect
on our business, results of operations, financial condition and cash flows.

Our ability to accurately forecast demand for our products and efficiently manage inventory is crucial to the health of our
business. We market our products through three strategic business units namely (a) national sales, (b) international sales
and (c) product partnering with various foreign and Indian pharmaceutical companies and we maintain an adequate
inventory of raw materials, packing material, work-in-progress, finished goods and stock in trade to account for the demand
for our products. Set forth below are details of our inventories as of the March 31, 2025, 2024 and 2023:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
(X lakhs) % of total | (X lakhs) % of total | (X lakhs) % of total

assets assets assets
Inventories 7,297.69 19.12% 5,944.76 16.88% 6,892.08 18.42%

For details, see “Restated Financial Information” on page 389.

While we seek to accurately forecast the demand for our clients’ requirements and, accordingly, plan our production
volumes, if we underestimate demand or have inadequate capacity, we may manufacture fewer quantities of products than
required and be unable to meet our clients’ requirements, which could result in the loss of business. On the other hand, we
may overestimate demand or demand from our clients may decline. As a result, we may produce quantities in excess of
actual demand, which would result in surplus stock that we may not be able to sell in a timely manner. Our inability to
accurately forecast demand for our products and manage our inventory may therefore have an adverse effect on our
business, results of operations, financial condition and cash flows.

45. Reforms in the healthcare industry and the uncertainty associated with pharmaceutical pricing, reimbursement
and related matters could adversely affect the marketing, pricing and demand for our products.

Our success will depend in part on the extent to which government and health administration authorities, private health
insurers and other third-party payers will pay for our products. In many countries, including India, pharmaceutical prices
are subject to regulation. Price controls operate differently in different countries and can cause wide variations in prices
between markets. Currency fluctuations can aggravate these differences. The existence of price controls can limit the
revenues we earn from our products. For example, in India, prices of certain pharmaceutical products are determined by
the Drug Prices Control Order, 2013 (“DPCO”), promulgated by the Government of India and administered by the National
Pharmaceutical Pricing Authority (“NPPA”). If a given pharmaceutical product falls within the DPCO, the product’s price
could be significantly lower than what its market price would be without such price restriction. Any changes to these prices
stipulated by the NPPA or other similar authorities, or the inclusion of other of our pharmaceutical products not currently
within the DPCO, could have an adverse effect on our profitability. Any unforeseen changes in the regulatory environment
in relation to prices of our products, or our inability to comply with the applicable regulatory requirements could adversely
affect our business, results of operations and cash flows.

46. Our business, results of operations and financial condition may be adversely affected if we are unable to enhance
or maintain our brand image.
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Our brand represents a valuable asset across our operations, and it is imperative that we continually cultivate and enhance
our reputation while increasing brand awareness through targeted and consistent business development and branding

STERIPORT

initiatives. We sell our products under brand name “ ”. We have registered trademark of SteriPort under
the class 5, 10, 21 and 44 under the provisions of the Trademarks Act, 1999, as amended. For further details please see
“Government and other approvals” on page 491 of this Red Herring Prospectus.

Despite our efforts to raise awareness about our product partnering capabilities, and our formulations businesses, our
business fundamentally relies on our clients’ perception of our reputation and brand. If our marketing and advertising
endeavours do not yield the desired results, we may incur expenses without the anticipated revenue benefits. Furthermore,
competitors may launch promotional activities and branding campaigns that enhance their brand visibility, and we may
struggle to keep pace. Additionally, lapses in maintaining our quality accreditations and certifications can negatively affect
our brand and reputation. Any failure to uphold the value of our brands, preserve our reputation, or attract clients may have
an adverse effect on our business, results of operations and financial condition.

Furthermore, our reputation and brands could be susceptible to damage from negative publicity, whether in traditional or
social media, or from claims or perceptions regarding the quality of our products. Any adverse incidents, such as litigation,
regulatory actions, or negative publicity can significantly erode our brand value and consumer trust. Consequently, such
occurrences could adversely affect our business, results of operations and financial condition.

47. Certain secretarial records and documents filed by us with the Registrar of Companies are not traceable.

Our Company is unable to trace certain secretarial records and regulatory filings made by it. These include Form- 2 return
of allotment for allotments dated March 13, 2006 along with challan and Form-20B for annual return since incorporation
to 2003 of our Company. Despite having conducted an extensive search of our records, we have not been able to retrieve
the aforementioned documents, and accordingly, have relied on alternate documents, including the certificate of
incorporation, minutes of board meetings and subsequent form filings which mention the relevant details.

We cannot assure you that the secretarial records or regulatory filings which we have not been able to locate will be
available in the future, or that the regulatory filings were done in accordance with applicable law or at all or in timely
manner. Additionally, while no disputes or penalties have arisen or been imposed in connection with these secretarial
records as on the date of this Red Herring Prospectus, we cannot assure you that no dispute or penalties shall arise or be
imposed in the future.

48. We intend to utilize a portion of the Net Proceeds for funding our capital expenditure requirements for expansion
of SteriPort and SVP lines. In the event of any delay in placing the orders, or in the event the vendor is not able to
provide the equipment in a timely manner, or at all, it may result in time and cost overruns and our business,
prospects and results of operations may be adversely affected.

We intend to utilize a portion of the Net Proceeds for funding our capital expenditure requirements which includes, inter
alia, for funding capital expenditure requirements for civil construction work and towards purchase of equipment, plant
and machinery for setting up new manufacturing line of SteriPort at Hariyala, Kheda, Gujarat and funding capital
expenditure requirements towards civil construction work, purchase of equipment, plant and machinery for setting up new
manufacturing line for SVP at Hariyala, Kheda, Gujarat. Such expansion of our manufacturing capacity may be subject to
regulatory restrictions, and we may face other challenges. Further, we cannot assure you that such expansion plans will be
successfully implemented. Any delay or increase in the costs of construction and equipment could have a material adverse
effect on our business or results of operations.

We have not entered into any definitive agreements to utilize the Net Proceeds for this object of the Issue and have relied
on the quotations received from third parties for estimation of the cost. While we have obtained the quotations from various
vendors in relation to such capital expenditure, most of these quotations are valid for a certain period of time and may be
subject to revisions, and other commercial and technical factors, including our financial and market condition, business
and strategy, competition, negotiation with suppliers, variation in cost estimates on account of factors, including changes
in design or configuration of the equipment and interest or exchange rate fluctuations and other external factors including
changes in the price of the equipment which may not be within the control of our management. We cannot assure you that
we will be able to undertake such capital expenditure within the cost indicated by such quotations or that there will not be
cost escalations. For details, see “Objects of the Issue” at page 135.
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49. Our funding requirements and proposed deployment of the Net Proceeds of the Issue have not been appraised by a
bank or a financial institution are based on management estimates and may be subject to change based on various
factors, some of which are beyond our control.

We intend to use the Net Proceeds for the purposes described in “Objects of the Issue” on page 135 of this Red Herring
Prospectus. As on the date of this Red Herring Prospectus, our funding requirements are based on management estimates
in view of past expenditures and have not been appraised by any bank or financial institution. Although, our Company, has
procured a Project Cost Vetting Report dated August 22, 2025, from Dun & Bradstreet, our funding requirements have not
been appraised by any bank or financial institution. They are based on current conditions and management estimates and
are subject to change in light of changes in external circumstances, costs, business initiatives, other financial conditions or
business strategies. While we will use the Net Proceeds in the manner specified in “Objects of the Issue” on page 135, the
amount of Net Proceeds to be actually used will be based on our management’s discretion. Based on the competitive nature
of our industry, we may have to revise our business plan and/ or management estimates from time to time and consequently
our funding requirements may also change. Our internal management estimates may exceed fair market value which may
require us to reschedule or reallocate our capital expenditure and may have an adverse effect on our business, financial
condition, results of operations and cash flows.

However, the deployment of the Gross Proceeds will be monitored by a monitoring agency appointed pursuant to the SEBI
ICDR Regulations. We may have to reconsider our estimates or business plans due to changes in underlying factors, some
of which are beyond our control, such as interest rate fluctuations, changes in input cost, and other financial and operational
factors. Accordingly, prospective investors in the Issue will need to rely upon our management’s judgment with respect to
the use of Net Proceeds. If we are unable to deploy the Net Proceeds in a timely or an efficient manner, it may affect our
business and the results of operations.

50. Any variation in the utilization of the Net Proceeds would be subject to certain compliance requirements, including
prior Shareholders’ approval.

Our Company intends to use the Net Proceeds as described in “Objects of the Issue” on page 135. At this stage, we cannot
determine with any certainty if we would require the Net Proceeds to fund any other expenditure or any exigencies arising
out of changes in our competitive environment, business conditions, economic conditions or other factors beyond our
control. In accordance with Sections 13(8) and 27 of the Companies Act 2013 and in accordance with other applicable
laws, we cannot undertake any variation in the utilization of the Net Proceeds without obtaining shareholders’ approval
through a special resolution. In the event of any such circumstances that require us to vary from the disclosed proposed
utilization of the Net Proceeds, we may not be able to obtain Shareholders’ approval in a timely manner, or at all. Any
delay or inability in obtaining such Shareholders’ approval may adversely affect our business or operations. Further, our
Promoters would be required to provide an exit opportunity to the Shareholders who do not agree with our proposal to
change the objects of the Issue or vary the terms of any contract referred to in this Red Herring Prospectus, at a price and
manner as prescribed by SEBI. Additionally, the requirement on Promoters to provide an exit opportunity to such dissenting
shareholders may deter the Promoters from agreeing to a variation from the proposed utilization of the Net Proceeds, even
if such variation is in the interest of our Company. Further, we cannot assure you that the Promoters or the controlling
shareholders of our Company will have adequate resources at their disposal at all times to enable them to provide an exit
opportunity at the price prescribed by SEBI. In light of these factors, we may not be able to use any unutilized proceeds of
the Issue in variation from the objects of the Issue, or vary the terms of any contract referred to in this Red Herring
Prospectus, even if such variation is in the interest of our Company. This may restrict our Company’s ability to respond to
any change in our business or financial condition by re-deploying the unutilized portion of the Net Proceeds, which may
adversely affect our business, financial condition and results of operations. Additionally, various risks and uncertainties,
including those set forth in this “Risk Factors” section, may limit or delay our Company’s efforts to use the Net Proceeds
to achieve profitable growth.

51. Information relating to the installed manufacturing capacity, actual production and capacity utilization of our
manufacturing facility included in this Red Herring Prospectus are based on various assumptions and estimates
and future production and capacity may vary.

Information relating to the installed manufacturing capacity, actual production and capacity utilization of our
manufacturing facility included in this Red Herring Prospectus, including in “Our Business — Capacity, Production and
Capacity Utilization” on page 324, are based on various assumptions and estimates of our management that have been
taken into account by Atishkumar Naishadbhai Patel, an independent chartered engineer in the calculation of the installed
manufacturing capacity, actual production and capacity utilization of our manufacturing facility. These assumptions and
estimates include the standard capacity calculation practice of the pharmaceuticals industry after examining the calculations
and explanations our Company and the equipment installed at the facilities. In addition, the information relating to the
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actual production at our manufacturing facilities are based on, amongst other things, the examination of our internal
production records, the period during which our manufacturing facility operate in a year, expected operations, availability
of raw materials, downtime resulting from scheduled maintenance activities, unscheduled breakdowns, as well as expected
operational efficiencies. Further, capacity utilization has been calculated on the basis of actual production during the
relevant period divided by the aggregate installed capacity of relevant manufacturing facilities as of at the end of the
relevant period. Accordingly, actual production levels and rates may differ significantly from the installed capacity
information of our facilities or historical installed capacity information of our facilities depending on the product type.
Undue reliance should therefore not be placed on our historical installed capacity information for our existing facility
included in this Red Herring Prospectus.

52. Certain sections of this Red Herring Prospectus contain information from the CRISIL Report which we have
commissioned and purchased and any reliance on such information for making an investment decision in the Issue
is subject to inherent risks.

Certain sections of this Red Herring Prospectus, such as Industry Overview, “Our Business”, “Risk Factors “and “Summary
of Issue Document” include information based on, or derived from, the CRISIL Report or extracts of the CRISIL Report
prepared by CRISIL, which is not related to our Company, Directors, Promoters, KMPs, SMPs or Book Running Lead
Manager. We commissioned and paid for this report for the purpose of confirming our understanding of the industry in
connection with the Issue. We do not have any business relations with CRISIL other than the credit ratings obtained by us
from them in the past. All such information in this Red Herring Prospectus indicates the CRISIL Report as its source.
Accordingly, any information in this Red Herring Prospectus derived from, or based on, the CRISIL Report should be read
taking into consideration the foregoing.

This report is subject to various limitations and based upon certain assumptions that are subjective in nature. While we
have assumed responsibility for the contents of the report and have taken reasonable care in the reproduction of the
information, we make no representation or warranty, express or implied, as to the accuracy or completeness of such facts
and statistics and the same may be inaccurate or may not be comparable to statistics produced for other economies and
should not be unduly relied upon. Statements from third parties that involve estimates are subject to change, and actual
amounts may differ materially from those included in this Red Herring Prospectus. Further, the CRISIL Report is not a
recommendation to invest / disinvest in any company covered in the CRISIL Report. Accordingly, prospective investors
should not place undue reliance on, or base their investment decision solely on this information.

In view of the foregoing, you may not be able to seek legal recourse for any losses resulting from undertaking any
investment in the Issue pursuant to reliance on the information in this Red Herring Prospectus based on, or derived from,
the CRISIL Report. You should consult your own advisors and undertake an independent assessment of information in this
Red Herring Prospectus based on, or derived from, the CRISIL Report before making any investment decision regarding
the Issue.

53. The failure, inadequacy or breach of our information technology systems or our business processes regarding
confidential information and other data, unauthorized access to our confidential information or violations of data
protection laws could have an adverse effect on our business, results of operations, financial condition and cash

flows.

Our business and operations are dependent upon increasingly complex and interdependent information technology systems,
including enterprise applications and cloud-based applications managed through security monitoring tools and processes.
IT systems are vulnerable to breakdown, system problems and inadequacies, service interruptions and failures, security
breaches, and malicious intrusions or cyber-attacks from a variety of sources such as ransomware, phishing emails and
other such computer viruses. Cyber-attacks are growing in their frequency, sophistication and intensity, and are becoming
increasingly difficult to detect, mitigate or prevent. In addition, our systems are potentially vulnerable to data security
breaches, whether by employees or others that may expose sensitive data to unauthorized persons. Such data security
breaches could lead to loss of trade secrets or other intellectual property or lead to the public exposure of personal
information (including sensitive personal information) of our employees, clients and others.

Further, we are subject to laws and regulations relating to privacy and the collection, storing, sharing, use, disclosure, and
protection of certain types of data. These laws and regulations may continually change as a result of new legislation,
amendments to existing legislation, changes in the enforcement policies and changes in the interpretation of such laws and
regulations by the courts or the regulators. For instance, on August 11, 2023, the President assented to the PDP Bill 2023,
thereby passing the Digital Personal Data Protection Act, 2023 (the “PDP Act”). The PDP Act aims to govern the
processing of digital personal data for lawful purposes, while simultaneously ensuring the right of individuals to protect
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their personal data. Our failure to comply with the applicable laws and regulations relating to privacy and data protection
could have an adverse effect on our business, results of operations, financial condition and cash flows.

54. Certain non-GAAP financial measures and other statistical information relating to our operations and financial
performance have been included in this Red Herring Prospectus. These Non-GAAP financial measures are not
measures of operating performance or liquidity defined by Ind AS and may not be comparable with those presented
by other companies.

Certain Non-GAAP financial measures and other statistical information relating to our operations and financial
performance have been included in this Red Herring Prospectus. These Non-GAAP financial measures are not measures
of operating performance or liquidity defined by Ind AS and may not be comparable with those presented by other
companies. Certain Non-Generally Accepted Accounting Principles (“Non-GAAP”) financial measures and other
statistical information relating to our operations and financial performance such as EBITDA margin, Return on Net Worth,
NAYV and others have been included in this Red Herring Prospectus. We compute and disclose such Non-GAAP financial
measures and other statistical information relating to our operations and financial performance as we consider such
information to be useful measures of our business and financial performance. These Non-GAAP financial measures are
supplemental measures of our performance and liquidity that is not required by, or presented in accordance with, Ind AS,
Indian GAAP, IFRS or US GAAP. Further, these Non-GAAP financial measures should not be considered in isolation or
construed as an alternative to cash flows, profit/(loss) for the years or any other measure of financial performance or as an
indicator of our operating performance, liquidity, profitability or cash flows generated by operating, investing or financing
activities derived in accordance with Ind AS, Indian GAAP, IFRS or US GAAP.

In addition, these Non-GAAP financial measures are not standardized terms, hence a direct comparison of these Non-
GAAP financial measures between companies may not be possible. However, such information may not be computed on
the basis of any standard methodology that is applicable across the industry and may not be comparable to financial
measures and statistical information of similar nomenclature that may be computed and presented by other companies and
are not measures of operating performance or liquidity defined by Ind AS. Such information may also not be comparable
to titled measures presented by other companies and may have limited usefulness as a comparative measure. If investors
make investment decisions based on non-GAAP financial measures and other statistical information disclosed by us that
are inaccurate, we may also face potential lawsuits or disputes with investors or regulators, which could adversely affect
our business, reputation, results of operations and financial condition.

55. Our Promoters and members of Promoter Group will continue to collectively hold majority of the shareholding in
our Company, which will allow them to influence the outcome of matters requiring shareholder approval.

As on the date of this Red Herring Prospectus, our Promoters and members of Promoter Group collectively hold 85.60%
of the share capital of our Company on a fully-diluted basis. For details of their shareholding pre and post-Issue, see
“Capital Structure” on page 88. After the completion of the Issue, our Promoters along with the Promoter Group will
continue to collectively hold substantial shareholding in our Company, and will continue to exercise significant influence
over our business policies and affairs and all matters requiring Shareholders’ approval, including the composition of our
Board, the adoption of amendments to our certificate of incorporation, the approval of mergers, strategic acquisitions or
joint ventures or the sales of substantially all of our assets, and the policies for dividends, lending, investments and capital
expenditures. This concentration of ownership also may delay, defer or even prevent a change in control of our Company
and may make some transactions more difficult or impossible without the support of these stockholders. In addition, the
trading price of the Equity Shares could be materially adversely affected if potential new investors are disinclined to invest
in us because they perceive disadvantages to a large sharcholding being concentrated in the hands of our Promoter. For
further information in relation to the interests of our Promoters in the Company, see “Our Promoters and Promoter Group”
on pages 379. Post listing, our Promoters and Promoter Group will continue to exercise significant influence over us
through their shareholding after the Issue. In accordance with applicable laws and regulations, our Promoters will have the
ability to exercise, directly or indirectly, a significant influence over our business.

56. Our ability to pay dividends in the future will depend on our earnings, financial condition, working capital
requirements, capital expenditures and restrictive covenants of our financing arrangements.

Our ability to pay dividends in the future will depend on our earnings, financial condition, cash flow, working capital
requirements, capital expenditure and restrictive covenants of our financing arrangements. Any future determination as to
the declaration and payment of dividends will be at the discretion of our Board and will depend on factors that our Board
deems relevant, including among others, our future earnings, financial condition, cash requirements, business prospects
and any other financing arrangements, subject to the provisions of the Articles of Association and applicable law, including
the Companies Act, 2013. Additionally, our ability to pay dividends may also be restricted by the terms of financing
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arrangements that we may enter into. We may retain all future earnings, if any, for use in the operations and expansion of
the business. As a result, we may not declare dividends in the foreseeable future. For details, see “Financial Indebtedness”
on page 483. We cannot assure you that we will be able to pay dividends in the future. For further details, see “Dividend
Policy” on page 387.

External Risk Factors
57. A slowdown in economic growth in India could cause our business to suffer.

Our performance and the growth of our business are dependent on the health of the overall Indian economy. Any slowdown
or perceived slowdown in the Indian economy or future volatility in global commodity prices could adversely affect our
business. Additionally, an increase in trade deficit, a downgrading in India’s sovereign debt rating or a decline in India’s
foreign exchange reserves could negatively affect interest rates and liquidity, which could adversely affect the Indian
economy and our business. Any downturn in the macroeconomic environment in India could also adversely affect our
business, financial condition, results of operations and prospects.

India’s economy could be adversely affected by a general rise in interest rates or inflation, adverse weather conditions
affecting agriculture, commodity and energy prices as well as various other factors. A slowdown in the Indian economy
could adversely affect the policy of the Gol towards our industry, which may in turn adversely affect our financial
performance and our ability to implement our business strategy.

The Indian economy is also influenced by economic development and market conditions in other countries, particularly
emerging market conditions in Asia. A decline in India’s foreign exchange reserves and exchange rate fluctuations may
also affect liquidity and interest rates in the Indian economy, which could adversely impact our financial condition. A loss
of investor confidence in other emerging market economies or any worldwide financial instability may adversely affect the
Indian economy, which could materially and adversely affect our business, financial condition, results of operations and
prospects.

India has experienced instances of social, religious and civil unrest and hostilities between neighbouring countries from
time to time. Military activity or terrorist attacks in the future could influence the Indian economy by disrupting
communications and making travel more difficult and such political tensions could create a greater perception that
investments in Indian companies involve higher degrees of risk. Events of this nature in the future, as well as social and
civil unrest within other countries in Asia, could influence the Indian economy negatively.

Further, other factors which may adversely affect the Indian economy are scarcity of credit or other financing in India,
resulting in an adverse impact on economic conditions in India and scarcity of financing of our expansions; volatility in,
and actual or perceived trends in trading activity on, India’s principal stock exchanges; changes in India’s tax, trade, fiscal
or monetary policies, like application of GST; political instability, terrorism or military conflict in India or in countries in
the region or globally, including in India’s various neighbouring countries; occurrence of natural or man-made disasters;
infectious disease outbreaks or other serious public health concerns; prevailing regional or global economic conditions,
including in India’s principal export markets; and other significant regulatory or economic developments in or affecting
India or its financial services sectors.

Any slowdown or perceived slowdown in the economic growth of the Indian economy, or in specific sectors of the Indian
economy, could adversely affect our business, financial condition and results of operations, and the price of the Equity
Shares.

58. Our business is affected by global economic conditions, especially in the geographies we cater to, which may have
an adverse effect on our business, financial condition, results of operations and prospects.

Due to the nature of our operations, our business depends substantially on global economic conditions. Our international
customers may be adversely impacted by the economic downturn in their national or regional economies, disruption in
their banking and financial systems, economic weakness, unfavourable government policies, rising inflation, lowering of
spending power and customer confidence, and political uncertainty.

Financial turmoil in Asia, U.S. and elsewhere in the world in recent years has affected the Indian economy. Although
economic conditions are different in each country, investors’ reactions to developments in one country can have adverse
effects on the securities of companies in other countries, including India. Financial disruptions may occur and could harm
our business, results of operations and financial condition.
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The global credit and equity markets have experienced substantial dislocations, liquidity disruptions and market corrections
in recent years. Financial markets and the supply of credit could continue to be negatively impacted by ongoing concerns
surrounding the sovereign debts and/or fiscal deficits of several countries in Europe, the possibility of further downgrades
of, or defaults on, sovereign debt, concerns about a slowdown in growth in certain economies and uncertainties regarding
the stability and overall standing of the European Monetary Union.

A loss of investor confidence in the financial systems of other emerging markets may cause increased volatility in the
Indian financial markets and indirectly in the Indian economy in general. Any worldwide financial instability could
influence the Indian economy. In response to such developments, legislators and financial regulators in the United States,
Africa and other jurisdictions, including India, have implemented several policy measures designed to add stability to the
financial markets. In addition, any increase in interest rates by the United States Federal Reserve will lead to an increase
in the borrowing costs in the United States which may in turn impact global borrowing as well. Furthermore, in several
parts of the world, there are signs of increasing retreat from globalization of goods, services and people, as pressure for the
introduction of a protectionist regime is building and such developments could adversely affect Indian exports. However,
the overall impact of these and other legislative and regulatory efforts on the global financial markets is uncertain, and they
may not have the intended stabilizing effects. In the event that the current adverse conditions in the global credit markets
continue or if there is any significant financial disruption, this could have an adverse effect on our business, results of
operations and financial condition. Recent developments in the ongoing conflict between the state of Israel and Iran has
resulted in and may continue to result in a period of sustained instability across global financial markets, induce volatility
in commodity prices, adversely impact availability of natural gas, increase in supply chain, logistics times and costs,
increase borrowing costs, cause outflow of capital from emerging markets and may lead to overall slowdown in economic
activity in India.

59. Increase in employee costs may affect the financial performance of the Company.

Increasing employee compensation in India may erode some of our Company’s competitive advantage and may reduce our
Company’s profit margins, which may have a material adverse effect on our Company’s business, financial condition, cash
flows and results of operations. Employee compensation in India has historically been significantly lower than employee
compensation in the United States and Western Europe for comparably skilled professionals. However, compensation
increases in India may erode some of this competitive advantage and may negatively affect our Company’s profit margins.
Employee compensation in India is increasing at a faster rate than in the United States and Western Europe, which could
result in increased costs relating to managers and other mid-level professionals. Our Company may need to continue to
increase the levels of our Company’s employee compensation to remain competitive and manage attrition. Compensation
increases may have a material adverse effect on our Company’s business, financial condition, cash flows and results of
operations.

60. Natural or man-made disasters, fires, epidemics, pandemics, acts of war, terrorist attacks, civil unrest and other
events could materially and adversely affect our business.

Natural disasters (such as typhoons, cyclones, storms, tsunamis, fires, explosions, flooding, and/or earthquakes), epidemics,
pandemics such as COVID-19, and man-made disasters, including acts of war, military actions, terrorist attacks, and other
events, many of which are beyond our control, may lead to economic instability, including in India or globally, which may
in turn materially and adversely affect our business, financial condition, and results of operations. Recent developments in
the ongoing conflict between the state of Israel and Iran has resulted in and may continue to result in a period of sustained
instability across global financial markets, induce volatility in commodity prices, adversely impact availability of natural
gas, increase in supply chain, logistics times and costs, increase borrowing costs, cause outflow of capital from emerging
markets and may lead to overall slowdown in economic activity in India.

61. Our operations may be adversely affected by fires, natural disasters, civil unrest, and/or severe weather, which can
result in damage to our property or inventory and generally reduce our productivity and may require us to evacuate
personnel and suspend operations.

India has experienced instances of social, religious and civil unrest and hostilities between neighbouring countries from
time to time. Military activity or terrorist attacks in the future could influence the Indian economy by disrupting
communications and making travel more difficult and such political tensions could create a greater perception that
investments in Indian companies involve higher degrees of risk. Events of this nature in the future, as well as social and
civil unrest within other countries in Asia, could influence the Indian economy negatively. Any terrorist attacks or civil
unrest as well as other adverse social, economic, and political events in India could have a negative effect on us. Such
incidents could also create a greater perception that investment in Indian companies involves a higher degree of risk and
could have an adverse effect on our business and the price of the Equity Shares.
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Further, other factors which may adversely affect the Indian economy are scarcity of credit or other financing in India,
resulting in an adverse impact on economic conditions in India and scarcity of financing of our expansions; volatility in,
and actual or perceived trends in trading activity on, India’s principal stock exchanges; changes in India’s tax, trade, fiscal
or monetary policies, like application of GST; political instability, terrorism or military conflict in India or in countries in
the region or globally, including in India’s various neighbouring countries; occurrence of natural or man-made disasters;
infectious disease outbreaks or other serious public health concerns; prevailing regional or global economic conditions,
including in India’s principal export markets; and other significant regulatory or economic developments in or affecting
India or its financial services sectors. Any slowdown or perceived slowdown in the economic growth of the Indian
economy, or in specific sectors of the Indian economy, could adversely affect our business, financial condition and results
of operations, and the price of the Equity Shares. Our performance and the growth of our business depend on the overall
performance of the Indian economy as well as the economies of the regional markets in which we operate.

62. If inflation were to rise in India, we might not be able to increase the prices of our products and services at a
proportional rate in order to pass costs on to our customers thereby reducing our margins.

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future. India has
experienced high inflation in the recent past. Increased inflation can contribute to an increase in interest rates and increased
costs to our business, including increased costs of wages and other expenses relevant to our business. High fluctuations in
inflation rates may make it more difficult for us to accurately estimate or control our costs. Any increase in inflation in
India can increase our expenses, which we may not be able to adequately pass on to our customers, whether entirely or in
part, and may adversely affect our business and financial condition. In particular, we might not be able to reduce our costs
or increase the price of our products and services to pass the increase in costs on to our customers. In such case, our
business, results of operations, cash flows and financial condition may be adversely affected.

Further, the Government of India has previously initiated economic measures to combat high inflation rates, and it is
unclear whether these measures will remain in effect. There can be no assurance that Indian inflation levels will not worsen
in the future.

63. Changing laws, rules and regulations and legal uncertainties, including adverse application of corporate and tax
laws, may adversely affect our business, prospects and results of operations.

The regulatory and policy environment in which we operate is evolving and subject to change. Such changes, including
the instances mentioned below, may adversely affect our business, results of operations, financial condition, cash flows
and prospects, to the extent that we are unable to suitably respond to and comply with any such changes in applicable law
and policy.

Further, the Government of India introduced new laws relating to social security, occupational safety, industrial relations
and wages namely, the Code on Social Security, 2020 (“Social Security Code”), the Occupational Safety, Health and
Working Conditions Code, 2020, the Industrial Relations Code, 2020 and the Code on Wages, 2019, which consolidate,
subsume and replace numerous existing central labour legislations, which were to take effect from April 1, 2021
(collectively, the “Labour Codes”). The Government of India has deferred the effective date of implementation of the
respective Labour Codes, and they shall come into force from such dates as may be notified. Different dates may also be
appointed for the coming into force of different provisions of the Labour Codes. While the rules for implementation under
these codes have not been finalized, as an immediate consequence, the coming into force of these codes could increase the
financial burden on our Company, which may adversely affect our profitability. For instance, under the Social Security
Code, a new concept of deemed remuneration has been introduced, such that where an employee receives more than half
(or such other percentage as may be notified by the Central Government) of their total remuneration in the form of
allowances and other amounts that are not included within the definition of wages under the Social Security Code, the
excess amount received shall be deemed as remuneration and accordingly be added to wages for the purposes of the Social
Security Code and the compulsory contribution to be made towards the employees’ provident fund.

Unfavourable changes in or interpretations of existing, or the promulgation of new laws, rules and regulations including
foreign investment and stamp duty laws governing our business and operations could result in us being deemed to be in
contravention of such laws and may require us to apply for additional approvals. We may incur increased costs and other
burdens relating to compliance with new requirements, which may also require significant management time and other
resources, and any failure to comply may adversely affect our business, results of operations, financial condition, cash
flows and prospects. Uncertainty in the application, interpretation or implementation of any amendment to, or change in,
governing law, regulation or policy, including by reason of an absence, or a limited body, of administrative or judicial
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precedent may be time consuming as well as costly for us to resolve and may affect the viability of our current business or
restrict our ability to grow our businesses in the future.

64. We may be affected by competition laws in India and any adverse application or interpretation of the Competition
Act could in turn adversely affect our business.

The Competition Act, 2002, as amended (the “Competition Act”) was enacted for the purpose of preventing practices that
have or are likely to have an adverse effect on competition (“AAEC”). Under the Competition Act, any arrangement,
understanding or action in concert, whether formal or informal, which causes or is likely to cause an AAEC is deemed void
and attracts substantial monetary penalties. Further, any agreement among competitors which directly or indirectly (i)
involves determination of purchase or sale prices, limits or controls production, supply, markets, technical development,
investment or provision of services; (ii) or shares the market or source of production or provision of services by way of
geographical area, type of goods or services or number of customers in the relevant market; (iii) directly or indirectly results
in bid-rigging or collusive bidding is presumed to have an appreciable adverse effect on competition in the relevant market
in India and shall be void.

Further, the Competition Act prohibits abuse of dominant position by any enterprise. If it is proved that the contravention
committed by a company took place with the consent or connivance or is attributable to any neglect on the part of, any
director, manager, secretary or other officer of such company, that person shall be guilty of the contravention and liable to
be punished.

On March 4, 2011, the Government notified and brought into force the combination regulation (merger control) provisions
under the Competition Act which came into effect from June 1, 2011. These provisions require acquisitions of shares,
voting rights, assets or control or mergers or amalgamations that cross the prescribed asset and turnover based thresholds
to be mandatorily notified to and pre-approved by the CCI. Additionally, on May 11,2011, the CCI issued the Competition
Commission of India (Procedure for Transaction of Business Relating to Combinations) Regulations, 2011, as amended,
which sets out the mechanism for implementation of the merger control regime in India.

The Competition Act aims to, among others, prohibit all agreements and transactions which may have an AAEC in India.
Consequently, certain agreements entered into by us could be within the purview of the Competition Act. Further, the CCI
has extra-territorial powers and can investigate any agreements, abusive conduct or combination occurring outside India if
such agreement, conduct or combination has an AAEC in India. The impact of the provisions of the Competition Act on
the agreements entered into by us cannot be predicted with certainty at this stage. However, since we pursue an acquisition
driven growth strategy, we may be affected, directly or indirectly, by the application or interpretation of any provision of
the Competition Act, any enforcement proceedings initiated by the CCI, any adverse publicity that may be generated due
to scrutiny or prosecution by the CCI, or any prohibition or substantial penalties levied under the Competition Act, which
would adversely affect our business, results of operations, cash flows and prospects. The Competition Act was amended
on April 11, 2023, the Competition (Amendment) Act, 2023 has been enacted to increase the ease of doing business in
India and enhance transparency. The Act requires notification of transactions that exceed a global deal value of X 2,000
crores, subject to the target having “substantial business operations” in India, formalizes a lower threshold of ‘control’, i.e.,
the ability to exercise material influence, in any manner, over the management or affairs or strategic commercial decisions,
to exempt combinations from the standstill obligations under Section 6(2A) of the Act, if the combinations involve: (a) an
open offer; or (b) an acquisition of shares or securities, through a series of transactions on a regulated stock exchange etc.

65. Significant differences exist between Ind AS used to prepare our financial information and other accounting
principles, such as US GAAP and IFRS, which may affect investors’ assessments of our Company’s financial
condition.

The Restated Financial Information for the Fiscal 2025, Fiscal 2024 and Fiscal 2023, included in this Red Herring
Prospectus are derived from audited financial statements as of and for the Financial Years ended March 31, 2025, March
31, 2024 and March 31, 2023 prepared in accordance with Ind AS the provisions of the Companies Act, 2013 and other
accounting principles generally accepted in India and restated by our Company in accordance with the requirements of
Section 26 of the Companies Act, paragraph (A) of Clause 11 (I) of Part A of Schedule VI of the SEBI ICDR Regulations
and the Guidance Note on ‘Reports in Company Prospectuses’ (Revised 2019) issued by the Institute of Chartered
Accountants of India, as amended from time to time. Ind AS differs from accounting principles with which you may be
familiar, such as Indian GAAP, IFRS and US GAAP.

We have not attempted to explain in a qualitative manner the impact of the IFRS or US GAAP on the financial information
included in this Red Herring Prospectus, nor do we provide a reconciliation of our financial information to those of US
GAAP or IFRS. US GAAP and IFRS differ in significant respects from Ind AS and Indian GAAP, which may differ from
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accounting principles with which you may be familiar in other countries. Accordingly, the degree to which the financial
information included in this Red Herring Prospectus, which is restated as per the SEBI ICDR Regulations, will provide
meaningful information is entirely dependent on the reader’s level of familiarity with Indian accounting practices, Ind AS,
the Companies Act and the SEBI ICDR Regulations. Any reliance by persons not familiar with Indian accounting practices,
Ind AS, the Companies Act and the SEBI ICDR Regulations, on the financial disclosures presented in this Red Herring
Prospectus should accordingly be limited. You should review the accounting policies applied in the preparation of the
Restated Summary Statements and consult their own professional advisers for an understanding of the differences between
these accounting principles and those with which they may be more familiar.

66. We may be impacted by an adverse change in India’s sovereign credit rating by a domestic or international rating
agency.

Our borrowing costs and our access to the debt capital markets depend significantly on the credit ratings of India. Any
adverse revisions to India’s credit ratings for domestic and international debt by international rating agencies may adversely
impact our ability to raise additional financing and the interest rates and other commercial terms at which such financing
is available, including raising any overseas additional financing. A downgrading of India’s credit ratings may occur, for
reasons beyond our control such as, upon a change of government tax or fiscal policy or a decline in India’s foreign
exchange reserves. This could have an adverse effect on our ability to fund our growth on favorable terms or at all, and
consequently adversely affect our business and financial performance and the price of the Equity Shares.

Risks related to the Issue and the Equity Shares

67. Investors may not be able to immediately sell any of the Equity Shares they subscribe to in this Issue on an Indian
stock exchange.

The Equity Shares will be listed on the Stock Exchanges. Pursuant to the applicable Indian laws and practice, permission
for listing of the Equity Shares will not be granted till the Equity Shares in this Issue have been issued and allotted and all
relevant documents are submitted to the Stock Exchanges. Further, certain actions must be completed prior to the
commencement of listing and trading of the Equity Shares such as the Investor’s book entry or ‘demat’ accounts with the
depository participants in India, the Allotment of Equity Shares in the Issue and the credit of such Equity Shares to the
applicant’s demat account with the depository participant. Any failure or delay in obtaining the approval or otherwise
commence trading in Equity Shares would restrict your ability to dispose of your Equity Shares. We cannot assure you that
the Equity Shares will be credited to investors’ demat accounts or that trading in the Equity Shares will commence in a
timely manner (as specified herein) or at all. We could also be required to pay interest at the applicable rates if the allotment
is not made, refund orders are not dispatched or demat credits are not made to investors within the prescribed time periods.

68. There is no assurance that our Equity Shares will be listed on the Stock Exchanges in a timely manner or at all or
that once listed, will remain listed on the Stock Exchange.

In accordance with Indian law and practice, permission for listing and trading of our Equity Shares will not be granted until
after certain actions have been completed in relation to this Issue and until Allotment of Equity Shares pursuant to this
Issue. In accordance with current regulations and circulars issued by SEBI, our Equity Shares are required to be listed on
the Stock Exchanges within such time as mandated under UPI Circulars, subject to any change in the prescribed timeline
in this regard. However, we cannot assure you that the trading in our Equity Shares will commence in a timely manner or
at all. Any failure or delay in obtaining final listing and trading approvals may restrict your ability to dispose of your Equity
Shares.

Although it is currently intended that the Equity Shares will remain listed on the Stock Exchanges, there is no assurance of
the continued listing of the Equity Shares. Among other factors, we may not continue to satisfy the listing requirements of
the Stock Exchanges. Accordingly, Shareholders will not be able to sell their Equity Shares through trading on the Stock
Exchanges if the Equity Shares are no longer listed on the Stock Exchange.

69. Pursuant to listing of the Equity shares, we may be subject to pre-emptive surveillance measures like additional
Surveillance Measures (“ASM”) and Graded surveillance Measures (“GSM”) by the Stock Exchanges in the order
to enhance market integrity and safeguard the interest of the investors.

On and post the listing of equity shares, we may be subject to ASM and GSM by the Stock Exchange(s) and the Securities
and Exchange Board of India. These measures have been introduced in order to enhance market integrity and safeguard
the interest of investors and to alert and advise investors to be extra cautious and carry out necessary due diligence while
dealing in such securities.
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The criteria for shortlisting any scrip trading on the Stock Exchange(s) under the ASM is based on an objective criterion
as jointly decided by SEBI and the Stock Exchange(s) which include market based dynamic parameters such as high low
variations, client concentration, close to close price variation, market capitalization, volume variation, delivery percentage,
number of unique PAN’s and price to equity ratio. A scrip is typically subjected GSM measures where there is an abnormal
price rise that is not commensurate with the financial heath and fundamentals of a company which inter alia includes factors
like earnings, book value, fixed assets and net worth to the equity ratio etc. The price of our equity shares may also fluctuate
after the offer due to several factors such as volatility in the Indian and global securities market, our profitability and
performance, the performance of our competitors, change in the estimates of our performance or any other political or
economic factor. The occurrence of any of the above-mentioned factors may trigger the parameters identified by SEBI and
the Stock Exchange(s) for the placing securities under the GSM and ASM framework. In the event of our Equity Shares
are covered under such pre-emptive surveillance measures implemented by SEBI and the Stock Exchange(s), we may be
subject to certain additional restrictions in the relation to trading of our Equity Shares such as limiting trading frequency
(for example trading either allowed in a week or a month) higher margin requirements of settlement on a trade for trade
basis without netting off requirement of settlement on gross basis or freezing price on upper side of trading which may
have an adverse effect on the market price of our Equity Shares or may in general cause disruptions in the development of
an active market for and trading and liquidity of our Equity Shares and on the reputation and conditions of our Company.

For further details in relation to the ASM and GSM Surveillance Measures, including criteria for shortlisting and review
of Listed Securities, exemptions from shortlisting and frequently asked questions (FAQs), among other details, refer to the
websites of the NSE and the BSE.

70. The Issue Price, market capitalisation to revenue multiple and price to earnings ratio based on the Issue Price of
our Company, may not be indicative of the market price of the Equity Shares on listing.

Our total income, Restated Earnings before interest, tax, depreciation and amortisation (EBITDA) and exceptional item,
and Restated Profit/(Loss) for the Fiscal 2025 % 27,609.34, X 6,105.37 lakhs and % 1,050.07 lakhs on Restated Financials
Statement basis. Our market capitalisation (based on the Issue Price) to revenue (Fiscal 2025) multiple is [®] times; our
market capitalisation (based on the Issue Price) to price to earnings ratio (based on profit after tax for Fiscal 2025) is [@]
at the upper end of the Price Band; and our enterprise value to EBITDA ratio (based on EBITDA for Fiscal 2025) is [e].
The Issue Price will be determined by our Company in consultation with BRLM based on various factors and assumptions.
Furthermore, the Issue Price of the Equity Shares will be determined by our Company in consultation with Book Running
Lead Manager through the Book Building Process, and will be based on numerous factors, including factors as described
under ‘Basis for the Issue Price’ beginning on page 259 and may not be indicative of the market price for the Equity Shares
after the Issue. Accordingly, the Issue Price, multiples and ratio may not be indicative of the market price of the Equity
Shares on listing or thereafter. The factors that could affect the market price of the Equity Shares include, among other,
broad market trends, our financial performance and results post-listing, and other factors beyond our Company’s control.
Our Company cannot assure you that an active market will develop, or sustained trading will take place in the Equity
Shares or provide any assurance regarding the price at which the Equity Shares will be traded after listing.

71. The Issue Price of the Equity Shares may not be indicative of the market price of the Equity Shares after the Issue.

On listing, the Equity Shares will be quoted in Indian Rupees on the Stock Exchanges. Any dividends in respect of the
Equity Shares will be paid in Indian Rupees and subsequently converted into appropriate foreign currency for repatriation,
if required. Any adverse movement in currency exchange rates during the time it takes to undertake such conversion may
reduce the net dividend to investors. In addition, any adverse movement in exchange rates during a delay in repatriating
the proceeds from a sale of Equity Shares outside India, for example, because of a delay in regulatory approvals that may
be required for the sale of Equity Shares, may reduce the net proceeds received by shareholders. For example, the exchange
rate between the Indian Rupee and the U.S. dollar has fluctuated in recent years and may continue to fluctuate substantially
in the future, which may have an adverse effect on the returns on our Equity Shares, independent of our operating results.

72. Investors may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity shares in an Indian
company is generally taxable in India. A securities transaction tax (“STT”) is levied on and collected by an Indian stock
exchange on which equity shares are sold. Any gain realized on the sale of listed equity shares held for more than 12
months may be subject to long term capital gains tax in India at the specified rates depending on certain factors, such as
STT is paid, the quantum of gains and any available treaty exemptions. Accordingly, you may be subject to payment of
long term capital gains tax in India, in addition to payment of STT, on the sale of any Equity Shares held for more than 12
months. Furthermore, any gain realized on the sale of listed equity shares held for a period of 12 months or less will be
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subject to short term capital gains tax in India. Earlier, distribution of dividends by a domestic company was subject to
Dividend Distribution Tax (“DDT”), in the hands of the company and such dividends were generally exempt from tax in
the hands of the shareholders. However, the government of India has amended the Income Tax Act to abolish the DDT
regime. Under the extant provisions, any dividend distributed by a domestic company is subject to tax in the hands of the
concerned shareholder at the applicable rates. Additionally, the company distributing dividends is required to withhold tax
on such payments at the applicable rate. However, non-resident shareholders may claim benefit of the applicable tax treaty,
subject to satisfaction of certain conditions.

Furthermore, if non-resident shareholders of entities holding the Equity Shares exit by way of sale or redemption of the
shares held by them abroad in such entities, such non-resident shareholders could be taxed on capital gains in India if the
offshore shares derive substantial value from Indian assets, subject to certain exemptions. Capital gains arising from the
sale of the Equity Shares will be exempt from taxation in India only in limited situations and generally, Indian tax treaties
do not limit India’s ability to impose tax on capital gains. As a result, residents of other countries may be liable for tax in
India as well as in their own jurisdiction on a gain upon the sale of the Equity Shares. Similarly, any business income
realized from the transfer of Equity Shares held as trading assets is taxable at the applicable tax rates subject to any treaty
relief, if applicable, to a non-resident seller.

Our Company cannot predict whether any tax laws or other regulations impacting it will be enacted, or predict the nature
and impact of any such laws or regulations or whether, if at all, any laws or regulations would have a material adverse
effect on our Company’s business, results of operations, financial condition and cash flows. Investors should consult their
own tax advisors about the consequences of investing in or trading in Equity Shares.

73. QIBs and Non-Institutional Investors are not permitted to withdraw or lower their Bids (in terms of quantity of
Equity Shares or the Bid Amount) at any stage after submitting a Bid, and Retail Individual Bidders are not
permitted to withdraw their Bids after the Bid/Issue Closing Date.

Pursuant to the SEBI ICDR Regulations, QIBs and Non-Institutional Investors are required to pay the bid amount on
submission of the bid and are not permitted to withdraw or lower their Bids (in terms of quantity of Equity Shares or the
Bid Amount) at any stage after submitting a Bid. RIIs can revise or withdraw their Bids during the Bid/Issue Period and
until the Bid/Issue Closing Date, but not thereafter. While our Company is required to complete Allotment pursuant to the
Issue within such period as may be prescribed under applicable law, events affecting the Bidders’ decision to invest in our
Equity Shares, including adverse changes in international or national monetary policy, financial, political or economic
conditions, our business, financial condition and results of operations may arise between the date of submission of the Bid
and Allotment. Our Company may complete the Allotment of our Equity Shares even if such events occur, and such events
limit the Bidders’ ability to sell our Equity Shares Allotted pursuant to the Issue or cause the trading price of our Equity
Shares to decline on listing. QIBs and Non-Institutional Bidders will not be able to withdraw or lower their bids following
adverse developments in international or national monetary policy, financial, political or economic conditions, our
business, results of operations, cash flows or otherwise, between the dates of submission of their Bids and Allotment.

74. The determination of the Price Band is based on various factors and assumptions and the Issue Price of our Equity
Shares may not be indicative of the market price of our Equity Shares after the Issue.

The determination of Price Band is based on various factors and assumptions and will be determined by our Company in
consultation with the Book Running Lead Managers. Furthermore, the Issue Price of the Equity Shares will be determined
by our Company, in consultation with the Book Running Lead Managers through the book building process prescribed
under the SEBI ICDR Regulations.

The Issue Price will be based on numerous factors, as described under “Basis for Issue Price” beginning page 259 may not
be indicative of the market price for our Equity Shares after the Issue. The market price of our Equity Shares could be
subject to significant fluctuations after the Issue and may decline below the Issue Price. In addition, the stock market often
experiences price and volume fluctuations that are unrelated or disproportionate to the operating performance of a particular
company. These broad market fluctuations and industry factors may materially reduce the market price of the Equity
Shares, regardless of our Company’s performance. As a result of these factors, we cannot assure you that investors will be
able to resell their Equity Shares at or above the Issue Price

75. Our Equity Shares have never been publicly traded, and, after the Issue, our Equity Shares may experience price
and volume fluctuations, and an active trading market for our Equity Shares may not develop.

Prior to the Issue, there has been no public market for our Equity Shares, and an active trading market for our Equity Shares
may not develop or be sustained after the Issue. Listing does not guarantee that a market for our Equity Shares will develop,
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or if developed, the liquidity of such market for our Equity Shares. Investors might not be able to rapidly sell the Equity
Shares at the quoted price if there is no active trading in the Equity Shares. The Issue Price of our Equity Shares is proposed
to be determined through a book-building process and shall be based on numerous factors, as described in the section
“Basis for Issue Price” on page 259 and may not be indicative of the market price of our Equity Shares at the time of
commencement of trading of our Equity Shares or at any time thereafter. You may not be able to re-sell your Equity Shares
at or above the Issue Price and may as a result lose all or part of your investment.

76. Any future issuance of Equity Shares or convertible securities or other equity linked instruments by us may dilute
your shareholding, and significant sales of Equity Shares by our major shareholders, may adversely affect the
trading price of the Equity Shares.

We may be required to finance our growth through future equity offerings. Any future equity issuances by us, including a
primary offering and grants of stock options under our employee stock option plan, may lead to the dilution of investors’
shareholdings in us. Any future issuances of Equity Shares or the disposal of Equity Shares by our major shareholders or
the perception that such issuance or sales may occur after the completion of this Issue (subject to compliance with the lock-
in provisions under the SEBI ICDR Regulations), may adversely affect the trading price of the Equity Shares, which may
lead to other adverse consequences including difficulty in raising capital through offering of the Equity Shares or incurring
additional debt. There can be no assurance that we will not issue further Equity Shares or that the shareholders will not
dispose of the Equity Shares. Any future issuances could also dilute the value of your investment in the Equity Shares. In
addition, any perception by investors that such issuances or sales might occur may also affect the market price of the Equity
Shares.

77. Foreign investors are subject to foreign investment restrictions under Indian law, which may adversely affect the
market price of the Equity Shares.

As an Indian company, we are subject to exchange controls that regulate borrowing in foreign currencies, including those
specified under FEMA and the rules thereunder. Under the foreign exchange control regulations currently in force in India,
transfers of shares between non-residents and residents are freely permitted (subject to certain restrictions) if they comply
with the pricing guidelines and reporting requirements specified by the RBI. If the transfer of shares is not in compliance
with such requirements or falls under any of the exceptions specified by the RBI, then the approval of the RBI will be
required for such transaction to be valid. We cannot assure investors that any required approval from the RBI or any other
Indian government agency can be obtained on any particular terms, or at all.

Furthermore, in accordance with Press Note No. 3 (2020 Series), dated April 17, 2020 issued by the DPIIT and the Foreign
Exchange Management (Non-debt Instruments) Amendment Rules, 2020 which came into effect from April 22, 2020, any
investment, subscription, purchase or sale of equity instruments by entities of a country which shares a land border with
India or where the beneficial owner of an investment into India is situated in or is a citizen of any such country, will require
prior approval of the Gol, as prescribed in the Consolidated FDI Policy dated October 15, 2020 and the FEMA Rules.
These investment restrictions shall also apply to subscribers of offshore derivative instruments. Restrictions on foreign
investment activities and impact on our ability to attract foreign investors may cause uncertainty and delays in our future
investment plans and initiatives. We cannot assure you that any required approval from the RBI or any other governmental
agency can be obtained on any particular term or at all.

Additionally, the Indian government may impose foreign exchange restrictions in certain emergency situations, including
situations where there are sudden fluctuations in interest rates or exchange rates, where the Indian government experiences
extreme difficulty in stabilizing the balance of payments or where there are substantial disturbances in the financial and
capital markets in India. These restrictions may require foreign investors to obtain the Indian government’s approval before
acquiring Indian securities or repatriating the interest or dividends from those securities or the proceeds from the sale of
those securities. There can be no assurance that any approval required from the RBI or any other government agency can
be obtained on any particular terms or at all.

For further information, see “Restrictions on Foreign Ownership of Indian Securities” on page 539. Our ability to raise
any foreign capital under the FDI route is therefore constrained by Indian law, which may adversely affect our business,
cash flows, results of operations, financial condition and prospects.

78. Foreign investors may have difficulty enforcing judgments against us or our management.

The enforcement of civil liabilities by overseas investors in our Equity Shares, including the ability to effect service of

process and to enforce judgments obtained in courts outside of India may be adversely affected by the fact that we are
incorporated under the laws of the Republic of India and all of our executive officers and Directors reside in India. As a
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result, it may be difficult to enforce the service of process upon us and any of these persons outside of India or to enforce
outside of India, judgments obtained against us and these persons in courts outside of India.

Recognition and enforcement of foreign judgments is provided for under Section 13 and Section 44 A of the Civil Procedure
Code (“Civil Code”) on a statutory basis. Section 44A of the Civil Code provides that where a foreign judgment has been
rendered by a superior court, within the meaning of that Section, in any country or territory outside India which the
Government has by notification declared to be in reciprocating territory, it may be enforced in India by proceedings in
execution as if the judgment had been rendered by the relevant court in India. However, Section 44A of the Civil Code is
applicable only to monetary decrees not being in the same nature of amounts payable in respect of taxes, other charges of
a like nature or in respect of a fine or other penalties.

The United Kingdom, Singapore and Hong Kong, among other countries, have been declared by the Government to be a
reciprocating territory for the purposes of Section 44A of the Civil Procedure Code. A judgment of a court of a country
which is not a reciprocating territory may be enforced in India only by a suit upon the judgment under Section 13 of the
Civil Procedure Code, and not by proceedings in execution. Section 13 of the Civil Code provides that foreign judgments
shall be conclusive regarding any matter directly adjudicated upon except: (i) where the judgment has not been pronounced
by a court of competent jurisdiction; (ii) where the judgment has not been given on the merits of the case; (iii) where it
appears on the face of the proceedings that the judgment is founded on an incorrect view of international law or refusal to
recognize the law of India in cases to which such law is applicable; (iv) where the proceedings in which the judgment was
obtained were opposed to natural justice; (v) where the judgment has been obtained by fraud; or (vi) where the judgment
sustains a claim founded on a breach of any law then in force in India. Under the Civil Procedure Code, a court in India
shall, upon the production of any document purporting to be a certified copy of a foreign judgment, presume that the
judgment was pronounced by a court of competent jurisdiction, unless the contrary appears on record. The suit must be
brought in India within 3 years from the date of judgment in the same manner as any other suit filed to enforce a civil
liability in India.

Further, there are considerable delays in the disposal of suits by Indian courts. It may be unlikely that a court in India would
award damages on the same basis as a foreign court if an action is brought in India. Furthermore, it may be unlikely that
an Indian court would enforce foreign judgments if it viewed the amount of damages awarded as excessive or inconsistent
with public policy in India. A party seeking to enforce a foreign judgment in India is required to obtain prior approval from
the RBI under FEMA to repatriate any amount recovered pursuant to execution and any such amount may be subject to
income tax in accordance with applicable laws. Any judgment or award in a foreign currency would be converted into
Indian Rupees on the date of the judgment or award and not on the date of the payment.

79. Holders of Equity Shares could be restricted in their ability to exercise pre-emptive rights under Indian law and
could thereby suffer future dilution of their ownership position.

Under the Companies Act, a company having share capital and incorporated in India is required to offer holders of its
Equity Shares pre-emptive rights to subscribe and pay for a proportionate number of Equity Shares to maintain their
existing ownership percentages prior to the issuance of any new equity shares, unless the pre-emptive rights have been
waived by the adoption of a special resolution by holders of three-fourths of the Equity Shares who have voted on such
resolution. However, if the laws of the jurisdiction that you are in does not permit the exercise of such pre-emptive rights
without us filing an offering document or registration statement with the applicable authority in such jurisdiction, you will
be unable to exercise such pre-emptive rights unless we make such a filing. We may elect not to file a registration statement
in relation to pre-emptive rights otherwise available by Indian law to you. To the extent that you are unable to exercise pre-
emptive rights granted in respect of the Equity Shares, you may suffer future dilution of your ownership position and your
proportional interests in us would be reduced.
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SECTION III - INTRODUCTION

THE ISSUE

The following table summarizes details of the Issue:

Issue of Equity Shares

Up to 1,00,00,000 Equity Shares of 10 each,
aggregating up to X [e] lakhs

The Issue comprises of:

A. QIB Portion®®® Not more than [e] Equity Shares of 10 each
aggregating to X [e] lakhs
of which:
(1) Anchor Investor Portion Up to [e] Equity Shares of 10 each
(il))  Net QIB Portion (assuming Anchor Investor Portion is | Up to [e®] Equity Shares of *10 each
fully subscribed)
of which:
a. Available for allocation to Mutual Funds only (5% of | Up to [®] Equity Shares of 310 each
the Net QIB Portion)
b. Balance for all QIBs including Mutual Funds Up to [e] Equity Shares of 10 each
B. Non-Institutional Portion®®®) Not less than [e] Equity Shares of 210 each
aggregating to X [e] lakhs
of which:

One-third of the Non-Institutional Portion available for | Up to [@] Equity Shares of 10 each
allocation to Bidders with an application size of more than

2,00,000 to % 10,00,000

Two-third of the Non-Institutional Portion available for | Up to [®] Equity Shares of *10 each
allocation to Bidders with an application size of more than

10,00,000

C. Retail Portion W Not less than [@] Equity Shares of 210 each

aggregating to X [e] lakhs

Pre and post-Issue Equity Shares

Equity Shares outstanding prior to the Issue (as at the date of | 2,88,29,351 Equity Shares of 10 each
this Red Herring Prospectus)

Equity Shares outstanding after the Issue [®] Equity Shares of 10 each

See “Objects of the Issue” on page 135 for details

Use of Net Proceeds regarding the use of Net Proceeds arising from the

Notes:
1.

Issue.

The Issue has been authorized by a resolution of our Board dated August 24, 2024 and by our Shareholders by a
special resolution dated August 28, 2024.

Our Company, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion
to Anchor Investors on a discretionary basis. The QIB Portion will accordingly be reduced for the Equity Shares
allocated to Anchor Investors. One-third of the Anchor Investor Portion shall be reserved for domestic Mutual
Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price. In the event of under-subscription in the Anchor Investor Portion, the remaining Equity Shares
shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a
proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for
allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds,
subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual
Funds is less than as specified above, the balance Equity Shares available for Allotment in the Mutual Fund
Portion will be added to the Net QIB Portion and allocated proportionately to the QIB Bidders (other than Anchor
Investors) in proportion to their Bids. For details, see “Issue Procedure” on page 518.

Subject to valid Bids being received at or above the Issue Price, under-subscription, if any, in any category except
the QIB Portion, would be allowed to be met with spill-over from any other category or combination of categories,
as applicable, at the discretion of our Company, in consultation with the Book Running Lead Managers and the
Designated Stock Exchange, subject to applicable law.
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4. Further, (a) 1/3rd of the portion available to NIBs shall be reserved for applicants with application size of more
than Z 2,00,000 and up to Z 10,00,000 and (b) 2/3rd of the portion available to NIBs shall be reserved for
applicants with application size of more than I 10,00,000. Provided that the unsubscribed portion in either of the
sub-categories specified in clauses (a) or (b), may be allocated to applicants in the other sub-category of NIBs.
The allocation to each NIB shall not be less than the Minimum NIB Application Size, subject to availability of
Equity Shares in the Non-Institutional Portion and the remaining available Equity Shares, if any, shall be allocated
on a proportionate basis in accordance with the conditions specified in this regard in Schedule XIII of the SEBI
ICDR Regulations.

5. Allocation to Bidders in all categories, except Anchor Investors, if any, Non-Institutional Bidders and Retail
Individual Bidders, shall be made on a proportionate basis subject to valid Bids received at or above the Issue
Price. The allocation to each Non-Institutional Bidder and Retail Individual Bidder shall not be less than the
minimum Bid Lot, subject to availability of Equity Shares in the Non-Institutional Portion and the Retail Portion
and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis. One-third of the
Non-Institutional Portion shall be reserved for applicants with application size of more than < 2,00,000 and up to
< 10,00,000, two-thirds of the Non-Institutional Portion shall be reserved for Bidders with an application size of
more than T 10,00,000 and the unsubscribed portion in either of the above subcategories may be allocated to
Bidders in the other sub-category of Non-Institutional Bidders. The allocation of Equity Shares to each Non-
Institutional Bidders shall not be less than ¥ 2,00,000, subject to the availability of Equity Shares in the Non-
Institutional Portion, and the remaining Equity Shares, if any, shall be allocated on a proportionate basis in
accordance with the SEBI ICDR Regulations. Allocation to Anchor Investors shall be on a discretionary basis.
For details, see “Issue Procedure” on page 518.

For further details, see “Terms of the Issue”, “Issue Structure” and “Issue Procedure” on pages 507, 514 and 518
respectively.
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SUMMARY FINANCIAL INFORMATION
The following tables set forth summary financial information derived from our Restated Financial Information. The
summary financial information presented below should be read in conjunction with “Financial Information” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages 389 and 462,
respectively.

(Remainder of this page has intentionally left blank)
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SUMMARY OF RESTATED STATEMENT OF ASSETS AND LIABILITIES

Particulars

ASSETS

Non-Current Assets

(a) Property, plant and equipment
(b) Capital work-in-progress

(c) Right-of-use assets

(d) Intangible assets
(e) Financial Assets

(i) Loans

(i1) Investments

(iii) Other Financial Assets
(f) Non current tax assets (net)
(g) Other non-current assets

Current Assets
(a) Inventories
(b) Financial Assets
(1) Trade receivables
(i1) Cash and cash equivalents
(iii) Bank balances other than cash
and cash equivalents
(iv) Loans
(v) Other financial Assets
(c) Other Current Assets

Total Assets

EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital

(b) Other Equity

Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(i1) Lease Liabilities
(b) Deferred Tax Liabilities (Net)

Current Liabilities

(a) Financial Liabilities
i. Borrowings

ii. Lease Liabilities

2025

20,767.53
654.80
854.58

91.63

20.70
772.29
91.57
0.11
1,130.72
24,383.93

7,297.69

5,008.47
22.06
325.67

45.22
1.75
1,091.06

13,791.92
38,175.85

2,882.94
6,755.89
9,638.83

13,235.75
773.93
3,019.08
17,028.76

6,263.86
120.11
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(% in lakh, unless otherwise stated)

As at March 31,

2024

22,271.74

541.22

1.59

11.83
372.17
102.89
121.49

23,422.93

5,944.76

4,816.57
153.94

256.34
18.65

598.78

11,789.04
35,211.97

2,682.94
3,945.94
6,628.88

14,902.68
543.09
2,971.18
18,416.95

5,620.23
43.26

2023

22,878.98

880.21
8.55

8.89
347.33
157.83

23.80
24,305.59

6,892.08

5,358.19
11.11

375.85
15.62

447.70

13,100.55
37,406.14

2,682.94
3,605.40
6,288.34

17,555.01
651.30
3,198.16
21,404.47

4,010.84
254.90



Particulars

iii. Trade Payables
(A) Total outstanding dues of micro
enterprises and small enterprises; and
(B) Total outstanding dues of
creditors other than micro enterprises
and small enterprises
iv. Other Financial Liabilities
(b) Contract liabilities
(c) Other Current Liabilities
(d) Provisions
(e) Current Tax Liabilities (Net)

Total Equity and Liabilities

2025

221.77

2,828.17

349.99
620.87
190.88
800.96
111.65
11,508.26

38,175.85
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As at March 31,
2024

43.87

2,436.33

269.47
842.32
145.06
646.65
118.95
10,166.14

35,211.97

2023

77.10

3,543.68

298.02
546.11
134.40
561.16
287.12
9,713.33

37,406.14



SUMMARY OF RESTATED STATEMENT OF PROFIT AND LOSS
(% in lakh, unless stated otherwise)

For the Fiscal Ended
Particulars
2025 2024 2023
Income
Revenue from Operations 27,470.82 28,034.03 25,912.93
Other Income 138.52 126.65 356.69
Total Income 27,609.34 28,160.68 26,269.62
Expenses
Cost of Materials Consumed 10,126.14 8,561.82 10,065.92
Purchases of stock-in-trade 1,232.04 217.51 57.66
Changes in inventories of Finished Goods, (1,952.65) 1,731.17 52.60
Work-in-Process and Stock-in-Trade
Employee Benefits Expense 3,633.97 3,254.57 3,187.03
Other Expenses 8,464.47 8,519.96 7,275.74
Total Expenses 21,503.97 22,285.03 20,638.95
Restated Earnings before interest, tax, 6,105.37 5,875.65 5,630.67
depreciation and amortisation (EBITDA)
Finance costs 2,794.79 3,363.79 3,527.02
Depreciation and amortisation expense 1,839.89 1,972.97 1,834.66
4,634.68 5,336.76 5,361.68
Restated Profit before tax 1,470.69 538.89 268.99
Tax Expense:
For the years
Current tax 362.49 410.21 300.27
Deferred Tax 61.40 (234.64) (180.20)
For earlier years

Current Tax 3.27) - (428.75)

Deferred Tax - - 788.73
Total Tax Expenses 420.62 175.57 480.05
Restated Profit/(Loss) for the year 1,050.07 363.32 (211.06)
Restated Other Comprehensive Income
Items that will not be reclassified to profit or
loss
Remeasurement (loss)/gain of post employment (53.62) (30.44) 2.89
benefit plans
Tax relating to remeasurements of the defined 13.50 7.66 (0.73)
benefit plans
Restated Other Comprehensive (40.12) (22.78) 2.16
Income/(loss) for the year, net of tax
Restated Total Comprehensive Income/(loss) 1,009.95 340.54 (208.90)
for the year
Earnings/ (Loss) per Equity Share Nominal
Value per share: Rs. 10
Basic earnings/(loss) per share 3.71 1.35 (0.79)
Diluted earnings/(loss) per share 3.71 1.35 (0.79)
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SUMMARY OF RESTATED STATEMENT OF CASH FLOWS

(< in lakh, unless stated otherwise)

. For the Fiscal Ended

Particulars 2025 2024 2023
A. Cash Flow from Operating Activities:
Restated Profit before tax 1,470.69 538.89 268.99
Adjustments for:
Depreciation and amortization expense 1,839.89 1972.97 1834.66
Loss on disposal of property, plant and 9.95 2.51 46.39
equipment (net)
Net unrealised loss / (gain) on foreign currency 4.28 3.67 (50.36)
transactions
Provision for doubtful debts on trade receivable 131.69 83.92 144.90
Finance Costs 2,794.79 3363.79 3527.02
Interest Income (30.92) (32.86) (80.50)
Liabilities written back to the extent no longer (18.53) - (53.42)
required
Unwinding of discount on security deposits 4.75) (3.54) (2.33)
Changes in fair value of financial assets (50.11) (24.83) (13.26)
measured at fair value through profit and loss
Operating Profit before working capital 6,146.98 5,904.52 5,622.09
changes
Movement in working capital:
Adjustments for decrease / (increase) in
operating assets:
Inventories (1,352.93) 947.35 217.83
Trade Receivables (130.81) 472.49 (964.63)
Loans (35.44) (5.97) (3.68)
Other financial asset 9.57 (67.61) 0.18
Other Current Assets (117.51) (45.52) 223.41
Adjustments for increase / (decrease) in
operating liabilities:
Trade Payables 551.21 (1,127.53) (357.42)
Other Current Financial Liabilities 55.62 (20.99) 72.56
Contract liabilities (221.45) 296.21 144.18
Other Current Liabilities (17.55) (36.53) (122.68)
Short term provision 154.31 85.49 57.28
Cash Generated from Operations 5,042.00 6,401.91 4,889.12
Taxes paid (net of tax refund) (380.00) (594.61) (631.08)
Net Cash Flow from Operating Activities 4,662.00 5,807.30 4,258.04
B. Cash Flow from Investing Activities
Payments for property, plant and equipment, (2,077.40) (1,341.12) (629.07)
intangible assets and capital work in progress
Investments in bank deposits (having maturity (69.33) (65.44) (46.74)
more than three months but less than twelve
months)
Investment in Mutual Fund (350.00) - -
Bank deposits matured (having maturity more - 195.64 -
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Particulars

For the Fiscal Ended

2025 2024 2023
than three months but less than twelve months)
Interest received on deposits 30.92 36.14 21.99
Proceeds from disposal of property, plant and 18.56 142.69 0.63
equipment
Net Cash used in Investing Activities (2,447.25) (1032.09) (653.19)
C. Cash Flow from Financing Activities
Proceeds from issuance of non-convertible - - 800.00
debenture
Proceed from issue of equity shares 2,000.00 - -
Repayment of non-convertible debenture (12,179.96) (3,500.00) (1175.00)
Proceeds from term loans —Secured 44.54 206.38 -
Repayment of term loans —Secured (448.58) (276.57) (247.18)
Proceeds from term loan from financial 12,575.00 - -
institutions —Secured
Repayment of term loans from financial (800.00) - -
institutions —Secured
Proceeds from term loan —Unsecured - 1792.46 18.50
Repayment of term loan —Unsecured (89.12) (690.66) (0.38)
Proceeds from deposits from member 178.00 641.03 466.80
Repayment of deposits from member (254.28) (462.72) (286.14)
Proceeds/payment from cash credit (net) (216.44) 703.75 (657.35)
Interest paid on non convertible debenture (65.04) (1,867.02) (2,124.42)
Transaction cost related to proposed intial (316.88) - -
public offering
Processing fees on term loan from financial (381.00) - -
institutions
Interest paid for term loan from financial (1,328.86) - -
institutions
Dividend paid on Non-Convertible Redeemable (100.00) (100.21) (50.36)
Preference Share
Interest paid for term loan (256.32) (207.37) (163.08)
Interest paid on cash credit (302.87) (346.94) (470.78)
Interest paid on deposits from members (83.15) (80.35) (54.90)
Payment of other borrowings cost (98.22) (124.05) (88.52)
Lease payments (223.45) (320.11) (199.26)
Net cash (used) in Financing Activities (2,346.63) (4,632.38) (4,232.07)
Net Increase/(Decrease) in Cash and Cash (131.88) 142.83 (627.22)
Equivalents
Cash and Cash Equivalents as at beginning of 153.94 11.11 638.33
the Year
Cash and Cash Equivalents as at end of the 22.06 153.94 11.11
year
Footnotes:
Cash and Cash Equivalents as at the end of the
year
Balances with banks
Balances in current accounts 4.92 124.05 2.63
Cash on hand 17.14 29.89 8.48
Cash and cash equivalents as per Restated 22.06 153.94 11.11
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Particulars 2025
Statement of Assets and Liabilities
Non-cash investing activity
Acquisition of right-of-use assets 483.18

RESTATED STATEMENT OF CHANGE IN EQUITY

Particulars

Particulars

Balance as at April 01, 2022

Changes in equity share capital during the year
Balance as at March 31, 2023

Particulars

Balance as at April 01, 2023

Changes in equity share capital during the year
Balance as at March 31, 2024

Particulars

Balance as at April 01, 2024

Changes in equity share capital during the period
Balance as at March 31, 2025

78

For the Fiscal Ended
2024 2023

Rs. (In Lakhs)

2,682.94

2,682.94

2,682.94

2,682.94

2,682.94
200.00
2,882.94

898.81



Particulars

Balance as at April
01, 2022

Transfer to / (from)
debenture redemption
reserve

Restated Loss for the
year

Restated Other
Comprehensive
income for the year,
net of deferred tax
Balance as at March
31,2023

Transfer to / (from)
debenture redemption
reserve

Restated Profit for
the year

Restated Other
Comprehensive
(Loss) for the year,
net of deferred tax
Balance as at March
31, 2024

Transfer to / (from)
debenture redemption
reserve

Restated Profit for
the year

Addition in Securities
premium

Restated Other
Comprehensive
(Loss) for the year,
net of deferred tax
Balance as at March
31, 2025

Securities
premium

2,098.38

2,098.38

2,098.38

1,800.00

3,898.38

Reserves and Surplus

Debenture

General

redemption
reserve

reserve

217.14

206.43

423.57

(191.07)

232.50
(232.50)
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1.44

1.44

1.44

1.44

Retained
Earnings

1,497.34

(206.43)

(211.06)

2.16

1,082.01

191.07

363.32

(22.78)

1,613.62
232.50

1,050.07

(40.12)

2,856.07

(< in lakh, unless stated otherwise)

Total

3,814.30

(211.06)

2.16

3,605.40

363.32

(22.78)

3,945.94

1,050.07
1,800.00

(40.12)

6,755.89



GENERAL INFORMATION
Corporate Identity Number: U24139GJ1994PLC023944
Company Registration Number: 023944
Registered Office & Corporate Office:

Amanta Healthcare Limited

8th Floor, Shaligram Corporates,

C.J. Marg, Ambli, Ahmedabad — 380058
Gujarat, India

Telephone: 079 67777600

E-mail: cs@amanta.co.in

Website: www.amanta.co.in

For details of the changes in the registered office of our Company, see “History and Certain corporate Matters - Changes
in our registered office” on page 353.

Address of the Registrar of Companies

Our Company is registered with the RoC situated at the following address:
The Registrar of Companies, Gujarat at Ahmedabad

ROC Bhavan,

Opp Rupal Park Society,

Behind Ankur Bus Stop, Naranpura,

Ahmedabad — 380013, Gujarat.

Board of Directors

Our Board comprises the following Directors as on the date of filing of this Red Herring Prospectus:

Name Designation DIN Address
Bhavesh Patel Chairman and Managing 00085505 4-Saket-2, Gheljipura, near Samruddha dairy,
Director Sarkhej, Ahmedabad — 382 210, Gujarat.
Nimesh Patel Non-Executive Director 09044772 Sheetal Aqua 1001-A, Off of Riverfront Road,
Subhash Bridge, Ahmedabad — 380004, Gujarat
Kshitij Patel Independent Director 00049181 House No. 24, Saket-2, Near Sarkhej Circle, Near

L.J college campus road, S.G Highway, AT-
Makarba, Ahmedabad -380 054, Gujarat.

Anjali Choksi Independent Director 08074336 A-602 Indraprasth Kadamb Opp Pinnacle
Business Park, Prahladnagar Corporate Road,
Ahmedabad City, Manekbag, Ahmedabad — 380
015, Gujarat

Nitin Jain Independent Director 00136245 A-501, Sadanand Classic, 33 Road, Off Linking
Road, Khar Colony, Mumbai - 400052
Pratik Gandhi Non-Executive Director 09212257 Unit-14 Shreenath Bunglows Off 30 MTR Road,

Opp Yash Complex Gotri road, TB Sanatorium
Vadodara -390021, Gujarat

For brief profiles and further details of our directors, see “Our Management” on page 358.

Company Secretary and Compliance Officer

Nikhita Dinodia is the Company Secretary and Compliance Officer of our Company. Her contact details are as follows:
Nikhita Dinodia

8th Floor, Shaligram Corporates
C.J. Marg, Ambli,
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Ahmedabad - 380058
Gujarat, India

Telephone: 079 67777600
E-mail: cs@amanta.co.in

Investor Grievances

Investors can contact the Company Secretary and Compliance Officer, the Book Running Lead Manager or the Registrar
to the Issue in case of any pre-Issue or post-Issue related problems, such as non-receipt of letters of Allotment, non-credit
of Allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by
electronic mode.

All Issue related grievances, other than that of Anchor Investors, may be addressed to the Registrar to the Issue with a copy
to the relevant Designated Intermediary(ies) to whom the Bid cum Application Form was submitted. The Bidder should
give full details such as name of the sole or first Bidder, Bid cum Application Form number, Bidder’s DP ID, Client ID,
UPI ID, PAN, date of submission of the Bid cum Application Form, address of the Bidder, number of Equity Shares applied
for, the name and address of the Designated Intermediary(ies) where the Bid cum Application Form was submitted by the
Bidder and ASBA Account number (for Bidders other than RIBs using the UPI Mechanism) in which the amount equivalent
to the Bid Amount was blocked or the UPI ID in case of RIBs using the UPI Mechanism.

Further, the Bidder shall also enclose a copy of the Acknowledgment Slip or provide the acknowledgement number
received from the Designated Intermediaries in addition to the information mentioned hereinabove. All grievances relating
to Bids submitted through Registered Brokers may be addressed to the Stock Exchanges with a copy to the Registrar to the
Issue. The Registrar to the Issue shall obtain the required information from the SCSBs for addressing any clarifications or
grievances of ASBA Bidders.

All Issue-related grievances of the Anchor Investors may be addressed to the Book Running Lead Manager giving full
details such as the name of the sole or First Bidder, Anchor Investor Application Form number, Bidders’ DP ID, Client ID,
PAN, date of the Anchor Investor Application Form, address of the Bidder, number of the Equity Shares applied for, Bid
Amount paid on submission of the Anchor Investor Application Form and the name and address of the Book Running Lead
Manager where the Anchor Investor Application Form was submitted by the Anchor Investor.

Book Running Lead Manager

Beeline Capital Advisors Private Limited
B/1311-1314, Thirteenth Floor, Shilp Corporate Park
Rajpath Rangoli Road, Thaltej, Ahmedabad

Gujarat - 380054, India

Telephone: +91 7949185784

E-mail: mb@beelinemb.com

Investor Grievance e-mail: ig@beelinemb.com
Website: www.beelinemb.com

Contact Person: Nikhil Shah

SEBI Registration Number: INM000012917

Beeline Capital Advisors Private Limited is the sole Book Running Lead Manager to the Issue, and accordingly, there is
no inter se allocation of responsibilities in the Issue. The details of responsibilities of the Book Running Lead Manager are
as follows: -

Sr. No. Activity

1. Capital structuring, positioning strategy and due diligence of the Company including the
operations/management/business plans/legal etc. Drafting and design of the DRHP, RHP and Prospectus
and of statutory advertisements including corporate advertising, brochure, etc. and filing of media
compliance report, application form and abridged prospectus.

2. Ensuring compliance with stipulated requirements and completion of prescribed formalities with the Stock
Exchanges, RoC and SEBI including finalisation of Prospectus and RoC filing.

3. Appointment of intermediaries — Bankers to the Issue, Registrar to the Issue, advertising agency, printers
to the Issue including co-ordination for agreements.

4. Domestic institutional marketing including banks/ mutual funds and allocation of investors for meetings

and finalizing road show schedules
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Sr. No. Activity

5. Preparation of road show presentation and FAQs

6. International institutional marketing of the Issue, which will cover, inter alia:

o Finalising media, marketing, public relations strategy and publicity budget including list of frequently
asked questions at retail road shows

¢ Finalising collection centres

o Finalising application form

o Finalising centres for holding conferences for brokers etc.

e Follow - up on distribution of publicity; and

e Issue material including form, RHP / Prospectus and deciding on the quantum of the Issue material

7. Non-Institutional and Retail marketing of the Issue, which will cover, inter alia:

e Formulating marketing strategies, preparation of publicity budget;

¢ Finalise media and public relation strategy;

o Finalising centres for holding conferences for stock brokers, investors, etc;

e Finalising collection centres as per Schedule I1I of the SEBI ICDR Regulations; and

e Follow-up on distribution of publicity and Issue material including application form, red herring
prospectus, prospectus and brochure and deciding on the quantum of the Issue material.

8. Managing anchor book related activities including anchor co-ordination, Anchor CAN, intimation of
anchor allocation and submission of letters to regulators post completion of anchor allocation, and
coordination with Stock Exchanges for anchor intimation, book building software, bidding terminals and
mock trading, payment of 1% security deposit to the designated stock exchange.

9. Managing the book and finalization of pricing in consultation with Company.

10. Post bidding activities including management of escrow accounts, coordinate non-institutional allocation,
coordination with Registrar, SCSBs and Bankers to the Issue, intimation of allocation and dispatch of
refund to Bidders, etc.

Post-Issue activities, which shall involve essential follow-up steps including allocation to Institutional
Investors including Anchor Investors, follow-up with Bankers to the Issue and SCSBs to get quick
estimates of collection and advising the Issuer about the closure of the Issue, based on correct figures,
finalisation of the basis of allotment or weeding out of multiple applications, listing of instruments,
dispatch of certificates or demat credit and refunds and coordination with various agencies connected with
the post-Issue activity such as registrar to the Issue, Bankers to the Issue, SCSBs including responsibility
for underwriting arrangements, as applicable.
Coordinating with Stock Exchanges and SEBI for submission of all post-Issue reports including the final
post- Issue report to SEBI.

Syndicate Members

Spread X Securities Private Limited

Shilp Corporate Park, B Block, 13th Floor, B-1309,
Near Rajpath Club, Rajpath Rangoli Road,

S. G. Highway, Ahmedabad — 380054, Gujarat, India
Email id: info@spreadx.in

Contact Person: Khushbu Nikhilkumar Shah
Telephone no: 079-69072020

Legal Counsel to the Issue

M/s. Crawford Bayley & Co.

State Bank Building, 4th Floor

NGN Vaidya Marg, Fort, Mumbai
Mabharashtra, India — 400 023

Name: Sanjay Asher

Email: sanjay.asher@crawfordbayley.com
Telephone: +91 22 2266 3353

Statutory Auditor to our Company
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Price Waterhouse Chartered Accountants LLP
1701, 17th Floor, Shapath V, Opp. Karnavati Club
S G Highway, Ahmedabad — 380 051

Gujarat

Tel: +91 (79) 6924 7000

E-mail: devang.mehta@pwandaffiliates.com
Firm registration number: 012754N/N500016
Peer review certificate number: 015948

Change in Statutory Auditors

There has been no change in the statutory auditors of our Company during the three years preceding the date of this Red
Herring Prospectus.

Registrar to the Issue

MUFG Intime India Private Limited (formerly Link intime India Private Limited)
C-101, 1st Floor, 247 Park, L.B.S. Marg

Vikhroli (West), Mumbai 400 083, Maharashtra

Telephone: +91 8108114949

E-mail: amantahealthcare.ipo@]linkintime.co.in

Investor grievance e-mail: amantahealthcare.ipo@linkintime.co.in

Website: www .linkintime.co.in

Contact person: Shanti Gopalkrishnan

SEBI registration number: INR000004058

Banker to the Issue
Escrow Collection, Refund Bank, Public Issue Account Bank and Sponsor Bank

Axis Bank Limited

Axis Bank- Ahmedabad Main Branch, Trishul,

Opposite Samartheshwar Temple, Law Garden,

Ellis Bridge, Ahmedabad, Gujarat, 380006

Telephone: +91 9727774599

Email: Ahmedabad.branchhead@axisbank.com

Website: www.axisbank.com

Contact Person: Ms. Shivani Jain

SEBI Registration Number: INBI00000017

Corporate Identity Number (CIN): L65110GJ1993PLC020769

Bankers to our Company

State Bank of India

Laghu Udhyog Branch,

Neptune Tower Compex

Ashram Road, Ahmedabad- 380009
Telephone: +91 7779063761, 7600036152
Contact Person: Mr. Anuj Jalan

Website: https://bank.sbi/

Email: sbi.03993@sbi.co.in

Designated Intermediaries

Self-Certified Syndicate Banks

The list of SCSBs notified by SEBI  for the ASBA  process is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35, or at such other website as

may be prescribed by SEBI from time to time. A list of the Designated SCSB Branches with which an ASBA Bidder (other
than a UPI Bidders using the UPI Mechanism), not Bidding through Syndicate/Sub Syndicate or through a Registered
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Broker, RTA or CDP may submit the Bid cum Application Forms, is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34, or at such other websites as
may be prescribed by SEBI from time to time.

SCSBs and mobile applications enabled for UPI Mechanism

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, and SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/51
dated April 20, 2022, each applicable to the extent not rescinded by the SEBI ICDR Master Circular in relation to the SEBI
ICDR Regulations, UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications
whose names appears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40) and
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43) respectively, as updated
from time to time.

Applications through UPI in the Issue can be made only through the SCSBs mobile applications (apps) whose name appears
on the SEBI website. A list of SCSBs and mobile application, which are live for applying in public issues using UPI
mechanism is provided as Annexure ‘A’ to the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019.
This list is also available at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43 appearing
in the “list of mobile applications for using UPI in public issues” displayed on the SEBI website as updated from time to
time or any such other website as may be prescribed by SEBI from time to time. Details of nodal officers of SCSBs,
identified for Bids made through the UPI Mechanism, are available at www.sebi.gov.in.

Syndicate SCSB Branches

In relation to Bids (other than Bids by Anchor Investor and RIBs) submitted under the ASBA process to a member of the
Syndicate, the list of branches of the SCSBs at the Specified Locations named by the respective SCSBs to receive deposits
of Bid cum Application Forms from the members of the Syndicate is available on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35) and updated from time to
time or any other website prescribed by SEBI from time to time. For more information on such branches collecting Bid
cum Application Forms from the Syndicate at Specified Locations, see the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 as updated from time to time
or any other website prescribed by SEBI from time to time.

Registered Brokers

Bidders can submit ASBA Forms in the Issue using the stock broker network of the stock exchange, i.e. through the
Registered Brokers at the Broker Centres. The list of the Registered Brokers, including details such as postal address,
telephone number and e-mail address, is provided on the websites of the Stock Exchanges at https://www.bseindia.com/
and https://www.nseindia.com, as updated from time to time.

RTAs

The list of the RTAs eligible to accept ASBA Forms at the Designated RTA Locations, including details such as address,
telephone  number and e-mail address, is providled on the websites of the SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=10 and Stock Exchanges at
https://www.bseindia.com/Static/PublicIssues/RtaDp.aspx and
https://www.nseindia.com/products/consent/equities/ipos/asba-procedures.htm or any such other websites as updated from
time to time.

Collecting Depository Participants

The list of the CDPs eligible to accept ASBA Forms at the Designated CDP Locations, including details such as name and
contact details, is provided on the website of the Stock Exchanges at
http://www.bseindia.com/Static/Markets/Publiclssues/RtaDp.aspx? and
http://www.nseindia.com/products/content/equities/ipos/asba_procedures.htm, or any such other websites as updated from

time to time.

Experts
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Except as stated below, our Company has not obtained any expert opinions:

Our Company has received the written consent dated August 22, 2025 from our Statutory Auditors, namely, Price
Waterhouse Chartered Accountants LLP, to include their names as required under section 26 (5) of the Companies Act,
2013 read with SEBI ICDR Regulations, in this Red Herring Prospectus, and as an “expert” as defined under section 2(38)
of the Companies Act, 2013 to the extent and in their capacity as our Statutory Auditors, and in respect of their examination
report dated July 17, 2025 on the Restated Financial Information, and such consent has not been withdrawn as on the date
of this Red Herring Prospectus. A written consent under the provisions of the Companies Act, 2013 is different from a
consent filed with the U.S. Securities and Exchange Commission under Section 7 of the U.S. Securities Act, which is
applicable only to transactions involving securities registered under the U.S. Securities Act. As the Equity Shares are
proposed to be offered as a part of an initial public offering in India and the Equity Shares have not been and will not be
registered under the U.S. Securities Act, the Statutory Auditors have not given consent under Section 7 of the U.S.
Securities Act. In this regard, the Statutory Auditors have given consent to be referred to as “experts” in this Red Herring
Prospectus in accordance with the requirements of the Companies Act, 2013. The term “experts” as used in this Red Herring
Prospectus is different from those defined under the U.S. Securities Act, which is applicable only to transactions involving
securities registered under the U.S. Securities Act. The reference to the Statutory Auditors as “experts” in this Red Herring
Prospectus is not made in the context of the U.S. Securities Act but solely in the context of the Offer in India.

Our Company has received written consent dated July 01, 2025 from Atishkumar Naishadbhai Patel, Independent
Chartered Engineer to include his name as an ‘expert’ as defined under Section 2(38) of the Companies Act to the extent
and in his capacity as Independent Chartered Engineer in respect of the certificate dated July 01, 2025 issued by him in
connection with capacity details included in this Red Herring Prospectus in terms of Section 26(5) of the Companies Act,
read with SEBI ICDR Regulations, such consent has not been withdrawn as of the date of this Red Herring Prospectus.
However, the term ‘expert’ shall not be construed to mean an ‘expert’ as defined under U.S. Securities Act.

Our Company has received written consent dated July 18, 2025 from S G D G & Associates LLP, Independent Chartered
Accountant to include his name as an ‘expert’ as defined under Section 2(38) of the Companies Act to the extent and in his
capacity as Independent Chartered Accountant in respect of the certificates dated August 22, 2025 and their report dated
July 18, 2025 on the statement of possible special tax benefits in this Red Herring Prospectus and such consent has not
been withdrawn as on the date of this Red Herring Prospectus issued by him in connection with certain financial information
included in this Red Herring Prospectus in terms of Section 26(5) of the Companies Act, read with SEBI ICDR Regulations,
such consent has not been withdrawn as of the date of this Red Herring Prospectus. However, the term ‘expert’ shall not
be construed to mean an ‘expert’ as defined under U.S. Securities Act.

Our Company has received written consent dated August 22, 2025 from the practicing Company Secretary, Pooja Shah &
Associates, to include its name as an ‘expert’ as defined under Section 2(38) of the Companies Act to the extent and in its
capacity as practicing Company Secretary in respect of the certificate dated August 22, 2025 issued by it in connection
with inter alia the share capital buildup and such consent has not been withdrawn as of the date of this Red Herring
Prospectus. However, the term ‘expert’ shall not be construed to mean an ‘expert’ as defined under U.S. Securities Act.

Monitoring Agency

Our Company has in accordance with Regulation 41 of the SEBI ICDR Regulations, appointed CRISIL Ratings Limited
as the Monitoring Agency for monitoring the utilisation of the Gross Proceeds. For further details in relation to the proposed
utilisation of the Gross Proceeds, see “Objects of the Issue - Proposed schedule of implementation and deployment of Net
Proceeds” on page 136. The details of the Monitoring Agency are as follows:

Crisil Ratings Limited

Lightbridge IT Park, Saki Vihar Road,

Andheri East. Mumbai- 400 072,

Mabharashtra, India

Telephone: 9967465621

Email: anand.kapse@crisil.com

Website: www.crisil.com

Contact Person: Anand Kapse

SEBI Registration Number: IN/CRA/001/1999

Corporate Identity Number (CIN): U67100MH2019PLC326247

Appraising Entity

85



None of the objects of the Issue for which the Net Proceeds will be utilised have been appraised by any agency.
Credit Rating

As this is an Issue of Equity Shares, there is no credit rating for the Issue.

IPO Grading

No credit rating agency registered with the SEBI has been appointed in respect of obtaining grading for the Issue.
Debenture Trustees

As this is an offer of Equity Shares, no debenture trustee has been appointed for the Issue.

Green Shoe Option

No green shoe option is contemplated under the Issue.

Filing of the Draft Red Herring Prospectus and this Red Herring Prospectus

A copy of the Draft Red Herring Prospectus has been filed electronically on the SEBI’s online portal at
https://siportal.sebi.gov.in, in accordance with SEBI ICDR Master Circular. It has also been filed with SEBI at: -

Securities and Exchange Board of India
Corporation Finance Department

Division of Issues and Listing

SEBI Bhavan, Plot No. C4 A, ‘G’ Block
Bandra Kurla Complex, Bandra (E)
Mumbai, 400 051

Mabharashtra, India

A copy of this Red Herring Prospectus, along with the material documents and contracts required to be filed, will be filed
with the RoC in accordance with Section 32 of the Companies Act and a copy of the Prospectus required to be filed under
Section 26 of the Companies Act, has been filed with the RoC and through the electronic portal.

Book Building Process

Book building, in the context of the Issue, refers to the process of collection of Bids from investors on the basis of the Red
Herring Prospectus and the Bid cum Application Forms within the Price Band, which will be decided by our Company, in
consultation with the BRLM, and if not disclosed in the Red Herring Prospectus, which shall be notified all edition of
Financial Express (a widely circulated English national daily newspaper), all editions of Jansatta (a widely circulated Hindi
national daily newspaper) and Ahmedabad editions of Financial Express (a widely circulated Gujarat daily newspaper,
Gujarati being the regional language of Gujarat, where our Registered Office is located), each with wide circulation, at
least two Working Days prior to the Bid/Issue Opening Date and shall be made available to the Stock Exchanges for the
purpose of uploading on their respective websites. The Issue Price shall be determined by our Company, in consultation
with the BRLM, after the Bid/Issue Closing Date. For further details, see “Issue Procedure” on page 518

All Bidders, except Anchor Investors, are mandatorily required to use the ASBA process for participating in the
Issue by providing details of their respective ASBA Account in which the corresponding Bid Amount will be blocked
by SCSBs. In addition to this, the RIBs may participate through the ASBA process by either (a) providing the details
of their respective ASBA Account in which the corresponding Bid Amount will be blocked by the SCSBs; or (b)
through the UPI Mechanism. Except for Allocation to RIBs, Non-Institutional Bidders and the Anchor Investors,
Allocation in the Issue will be on a proportionate basis. Anchor Investors are not permitted to participate in the
Issue through the ASBA process.

In accordance with the SEBI ICDR Regulations, QIBs and Non-Institutional Investors are not permitted to
withdraw or lower the size of their Bids (in terms of the quantity of the Equity Shares or the Bid Amount) at any
stage. Retail Individual Investors and Eligible Employees Bidding in the Employee Reservation Portion can revise
their Bids during the Bid/Issue Period and withdraw their Bids until the Bid/Issue Closing Date. Further, Anchor
Investors cannot withdraw their Bids after the Anchor Investor Bidding Date. Allocation to QIBs (other than
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Anchor Investors) and Non-Institutional Investors will be on a proportionate basis while allocation to Anchor
Investors will be on a discretionary basis. For further details, see “Terms of the Issue” and “Issue Procedure” on
pages 507 and 518 respectively.

The Book Building Process is in accordance with guidelines, rules and regulations prescribed by SEBI and are
subject to change from time to time. Bidders are advised to make their own judgement about an investment through
this process prior to submitting a Bid.

The Bidders should note that the Issue is also subject to obtaining (i) the final approval of the RoC after the Prospectus is
filed with the RoC; and (ii) final listing and trading approvals of the Stock Exchanges, which our Company shall apply for
after Allotment as per the prescribed timelines in compliance with the SEBI ICDR Regulations.

For further details on the method and procedure for Bidding, see “Issue Structure”, “Issue Procedure” and “Terms of the
Issue” on pages 514, 518 and 507 respectively.

Ilustration of Book Building and Price Discovery Process

For an illustration of the Book Building Process and the price discovery process, see “Issue Procedure” on page 518.
Underwriting Agreement

The Underwriting Agreement has not been executed as on the date of this Red Herring Prospectus. After the determination
of the Issue Price but prior to the filing of the Prospectus with the RoC, our Company will enter into an Underwriting
Agreement with the Underwriters for the Equity Shares proposed to be offered through the Issue. Pursuant to the terms of
the Underwriting Agreement, the obligations of the Underwriters will be several and will be subject to certain conditions

to closing, as specified therein.

The Underwriting Agreement is dated [®]. The Underwriters have indicated their intention to underwrite the following
number of Equity Shares:

(This portion has been intentionally left blank and will be filled in before filing of the Prospectus with the RoC)

Name, Address, Telephone Number and Email Indicative Number of Equity Amount Underwritten
Address of the Underwriters Shares to be Underwritten (in X lakhs)

[e] [e] [e]

The above-mentioned is indicative underwriting amount and will be finalised after determination of Issue Price and actual
allocation in accordance with provisions of the SEBI ICDR Regulations.

In the opinion of our Board (based on representations made to our Company by the Underwriters), the resources of the
Underwriters are sufficient to enable them to discharge their respective underwriting obligations in full. The Underwriters
are registered with SEBI under Section 12(1) of the SEBI Act or registered as brokers with the Stock Exchange(s). Our
Board / IPO Committee will at its meeting accept and enter into the Underwriting Agreement mentioned above on behalf
of our Company.

Allocation among the Underwriters may not necessarily be in proportion to their underwriting commitment set forth in
the table above.

Notwithstanding the above table, the Underwriters shall be severally responsible for ensuring payment with respect to the
Equity Shares allocated to investors respectively procured by them in accordance with the Underwriting Agreement. The
Underwriting Agreement has not been executed as on the date of this Red Herring Prospectus and will be executed after
determination of the Issue Price and allocation of Equity Shares, but prior to the filing of the Prospectus with the RoC.
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CAPITAL STRUCTURE
The share capital of our Company, as on the date of this Red Herring Prospectus, is set forth below.

(in T, except share data or indicated otherwise)

Aggregate Aggregate value
nominal value at Issue Price®
A. | AUTHORIZED SHARE CAPITAL
Equity Shares comprising:
8,01,50,000 Equity Shares of face value X10 each 80,15,00,000 [e]
Preference Shares comprising:
1,00,00,000 redeemable preference shares of 210 each 10,00,00,000
Total 90,15,00,000 [e]
B. | ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL
BEFORE THE ISSUE
Equity Shares Comprising:
2,88,29,351 Equity Shares of face value of 210 each 28.,82,93,510 [o]
Preference shares comprising of:
1,00,00,000 redeemable preference shares of 210 each 10,00,00,000 [o]
Total 38,82,93,510 [e]

C. | PRESENT ISSUE
Fresh Issue of up to 1,00,00,000 Equity Shares of face value X 10 [e] [e]
each aggregating up to % [e] lakhs®

D. | ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL
AFTER THE ISSUE®
[e] Equity Shares of face value 310 each [e] [e]

E. | SECURITIES PREMIUM ACCOUNT
Before the Issue 38,98,38,316
After the Issue®” [o]
Notes:
1. To be included upon finalization of the Issue Price.
2. The Issue has been authorised by our Board pursuant to its resolution dated August 24, 2024 and the Fresh Issue has
been authorised by our Shareholders pursuant to their resolution dated August 28, 2024.

For details of changes to our Company’s authorised share capital in the last 10 years, see “History and Certain Corporate
Matters — Amendments to the Memorandum of Association” on page 353.

Notes to the Capital Structure:
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1. Share capital history of our Company:

(a) Equity share capital

The following table sets forth the history of the equity share capital of our Company:

Equity Shares to Rohitbhai J. Patel, 1,58,000 Equity
Shares to Jitendrabhai J. Patel, 7,000 Equity Shares to
Pravinbhai P. Ajawalla, 10,000 Equity Shares to
Vitthalbhai T. Patel, 7,000 Equity Shares to Lalitaben
V. Patel, 7,000 Equity Shares to Rajesh J. Joshi, 7,000
Equity Shares to Raojibhai V. Patel, 16,775 Equity
Shares to Hasmukhbhai D. Patel, 30,000 Equity Shares
to Jagrutkumar H. Patel, 7,000 Equity Shares to Abbas
Sajuddin Barad, 7,000 Equity Shares to Kundanben R.
Patel, 7,000 Equity Shares to Rohitkumar P. Patel,
7,000 Equity Shares to Pramodrao R. Patel, 21,000
Equity Shares to Jayesh B. Patel, 7000 Equity Shares
to Atul R. Patel, 7,000 Equity Shares to Harshadbhai
C. Patel, 7,000 Equity Shares to Purnima J. Patel,
10,000 Equity Shares to Naishadh N. Patel, 7,000
Equity Shares to Ramesh T. Patel, 7,000 Equity Shares
to Sanjay K. Patel, 7,000 Equity Shares to Mahendra B.
Patel, 7,000 Equity Shares to Jitendra R. Patel, 7,000
Equity Shares to Kanubhai R. Patel, 7,000 Equity

Date of No of Face | Issue Nature of Reasons / nature Name of allottees Cumulative Cumulative
allotment Equity value | price considerations of allotment no of Equity | paid-up equity
Shares ® per Shares share capital
equity (in%)
share
(9]
December 30,000 10 10 Cash Initial Allotment of 11,250 Equity Shares to Rohitkumar 30,000 3,00,000.00
21, 1994 subscription to Jashbhai Patel, 11,250 Equity Shares to Jitendrakumar
the Memorandum | Jashbhai Patel, 1,500 Equity Shares to Bhavesh Patel,
of Association 1,500 Equity Shares to Shefali Bhavesh Patel, 1,500
Equity Shares to Jayshreeben Rohitbhai Patel, 1,500
Equity Shares to Grishbhai Chotabhai Patel and 1,500
Equity Shares to Veenaben Jitendrabhai Patel.
March 28, 10,44,675 10 15 Cash Further issue Allotment of 7,000 Equity Shares to Veenaben J. Patel, 10,74,675 1,07,46,750.00
1995 10,000 Equity Shares to Jayshreeben R. Patel, 1,62,000
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Date of
allotment

No of
Equity
Shares

Face
value

Q)

Issue
price
per
equity
share

Q)

Nature of
considerations

Reasons / nature
of allotment

Name of allottees

Cumulative
no of Equity
Shares

Cumulative
paid-up equity
share capital
(in%)

Shares to Pravinbhai D. Patel, 7,000 Equity Shares to
Tushar B. Patel, 8,000 Equity Shares to Kantibhai D.
Patel, 7,000 Equity Shares to Chandravatiben V. Patel,
7000 Equity Shares to Chandrakant M. Patel, 7000
Equity Shares to Mahendra M. Patel, 7000 Equity
Shares to Hashmukh M. Patel, 7000 Equity Shares to
Kusumben S. Patel, 5000 Equity Shares to Sadhnaben
D. Patel, 5000 Equity Shares to Nitaben K. Patel, 5000
Equity Shares to Alkaben H. Patel, 7000 Equity Shares
to Rashmikant P. Patel, 7000 Equity Shares to
Navnitbhai Patel, 7000 Equity Shares to Shushilaben J.
Patel, 7000 Equity Shares to Kiritkumar A. Patel,
20,000 Equity Shares to Jayendrabhai A. Patel, 7,000
Equity Shares to Hansuben V. Patel, 10,000 Equity
Shares to Prabhudas T. Patel, 7,000 Equity Shares to
Nilesh J Patel, 7,000 Equity Shares to Navin G. Arora,
7,000 Equity Shares to Ramesh M. Patel, 7000 Equity
Shares to Mukund N. Patel, 7,000 Equity Shares to
Ranjibhai K. Patel, 7,000 Equity Shares to Ushaben G.
Patel, 4,000 Equity Shares to Vinubhai J. Patel, 7000
Equity Shares to Prahladbhai R. Patel, 7000 Equity
Shares to Hansaben A. Patel, 4000 Equity Shares to
Rashmikant A. Patel, 7000 Equity Shares to Devang R.
Patel, 7000 Equity Shares to Mahendra R. Patel, 7000
Equity Shares to Shyam Sundar B. Rathi, 7000 Equity
Shares to Ghanshyam A. Soni, 7000 Equity Shares to
Pinal V. Patel, 65,600 Equity Shares to Chandrakant P.
Shah, 16,300 Equity Shares to Samir R. Patel, 16,300
Equity Shares to Yogesh R. Patel, 6,500 Equity Shares
to Rashmi K. Patel, 16,300 Equity Shares to Harjibhai
M. Patel, 16,300 Equity Shares to Harjibhai M. Patel,
41,300 Equity Shares to Manojkumar J. Sedani, 32,600
Equity Shares to Ashwinkumar R. Patel, 41,300 Equity
Shares to Pravinchandra K. Lakhani , 16,200 Equity
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Shares to Bhupendra M. Patel and 3,200 Equity Shares
to Dinkarbhai R.Patel.
July 5, 2,40,900 10 10 Cash Further Issue Allotment of 7,000 Equity Shares to Kunjuben P. Patel, 13,15,575 1,31,55,750.00
1995 7,000 Equity Shares to Mukesh N. Patel, 7,000 Equity

Shares to Dushyat S. Patel, 7,000 Equity Shares to
Devindra P. Amin, 10,000 Equity Shares to Indiraben
V. Patel, 7,000 Equity Shares to Mohanbhai B. Patel,
7,000 Equity Shares to Bharatbhai D. Patel, 7,000
Equity Shares to Ragniben Jayprakash Patel, 7,000
Equity Shares to Ashvinkumar M. Patel, 7,000 Equity
Shares to Vasant J. Patel, 7,000 Equity Shares to Dipak
T. Patel, 7,000 Equity Shares to Gargee V. Patel, 7,000
Equity Shares to Surat G. Patel, 7,000 Equity Shares to
Sanskar G. Patel, 7,000 Equity Shares to
Purshottambhai A. Patel, 7,000 Equity Shares to
Kalpnaben M. Patel, 7,000 Equity Shares to Dakshaben
D. Shah, 7,000 Equity Shares to Rameshbhai M.
Bhavsar, 7,000 Equity Shares to Gunvantlal N. Shah,
10,000 Equity Shares to Milan P. Shah, 10,000 Equity
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Shares to Ratilal C. Patel, 7,400 Equity Shares to
Shardaben C. Patel, 36,000 Equity Shares to Induben C.
Patel and 41,500 Equity Shares to Prafulbhai J. Patel.
November 3,500 10 15 Cash Further Issue Allotment of 3,500 Equity Shares to Veenaben J. Patel. 13,19,075 1,31,90,750.00
25,1995
March 30, 11,64,344 10 15 Cash Further Issue Allotment of 11,64,344 Equity Shares to American 24.83,419 2,48,34,190.00
1996 Mannequine Inc.
November 12,41,710 10 - N.A. Bonus Issue in Allotment of 6,000 Equity Shares to Veenaben J. Patel, 37,25,129 3,72,51,290.00
30, 1996 the ratio of 1:2 5,750 Equity Shares to Jayshreeben R. Patel, 86,625

(one for every
two Equity Shares
held)

Equity Shares to Rohitbhai J. Patel, 84,625 Equity
Shares to Jitendrbhai J. Patel, 750 Equity Shares to
Bhavesh G. Patel, 750 Equity Shares to Shefali B. Patel,
750 Equity Shares to Govindbhai C. Patel, 3,500 Equity
Shares to Pravinbhai P. Ajawalla, 5,000 Equity Shares
to Vitthalbhai T. Patel, 3500 Equity Shares to Lalitaben
V. Patel, 3500 Equity Shares to Rajesh J. Joshi, 3500
Equity Shares to Raojibhai V. Patel, 8,388 Equity
Shares to Hashmukhbhai D. Patel, 15,000 Equity
Shares to Jagrutkumar H. Patel, 3,500 Equity Shares to
Abbas Sajuddin Barad, 3,500 Equity Shares to
Kundanben R. Patel, 3,500 Equity Shares to
Rohitkumar P. Patel, 3,500 Equity Shares to Pramodrao
R. Patel, 10,500 Equity Shares to Dr. Jayesh B. Patel,
3,500 Equity Shares to Atul R. Patel, 3,500 Equity
Shares to Harshadbhai C. Patel, 3,500 Equity Shares to
Purnima J Patel, 5,000 Equity Shares to Naishadh N.
Patel, 3,500 Equity Shares to Ramesh T. Patel, 3,500
Equity Shares to Sanjay K. Patel, 3,500 Equity Shares
to Mahendra B. Patel, 3,500 Equity Shares to Jitendra
R. Patel, 3,500 Equity Shares to Kanubhai R. Patel,
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3,500 Equity Shares to Pravinbhai D. Patel, 3,500
Equity Shares to Tushar B. Patel, 4,000 Equity Shares
to Kantibhai D. Patel, 3,500 Equity Shares to
Chandravatiben V. Patel, 3,500 Equity Shares to
Chandrakant M. Patel, 3,500 Equity Shares to
Mahendra M. Patel, 3,500 Equity Shares to Hasmukh
M. Patel, 3,500 Equity Shares to Kusumben S. Patel,
2,500 Equity Shares to Sadhnaben D. Patel, 2,500
Equity Shares to Nitaben K. Patel, 2,500 Equity Shares
to Alkaben H. Patel, 3,500 Equity Shares to Rashmikant
P. Patel, 3,500 Equity Shares to Navnitbhai Patel, 3,500
Equity Shares to Shushilaben J. Patel, 3,500 Equity
Shares to Kiritkumar A. Patel, 10,000 Equity Shares to
Jayendrabhai A. Patel, 3,500 Equity Shares to
Hansuben V. Patel, 5,000 Equity Shares to Prabhudas
T. Patel, 3,500 Equity Shares to Nilesh J. Patel, 3,500
Equity Shares to Navin G. Arora, 3,500 Equity Shares
to Ramesh M. Patel, 3,500 Equity Shares to Mukund N.
Patel, 3,500 Equity Shares to Ranjitbhai K. Patel, 3,500
Equity Shares to Ushaben G. Patel, 2,000 Equity Shares
to Vinubhai J. Patel, 3,500 Equity Shares to Prahladbhai
R. Patel, 3,500 Equity Shares to Hansaben A. Patel,
2,000 Equity Shares to Rashmikant A. Patel, 3,500
Equity Shares to Devang R. Patel, 3,500 Equity Shares
to Mahendra R. Patel, 3,500 Equity Shares to Shyam
Sundar B. Rathi, 3,500 Equity Shares to Ghanshyam A.
Soni, 3,500 Equity Shares to Pinal V. Patel, 32,800
Equity Shares to Chandrakant P. Shah, 8,150 Equity
Shares to Samir R. Patel, 8,150 Equity Shares to
Yogesh R. Patel, 3,250 Equity Shares to Mr. Rashmi K.
Patel, 8,150 Equity Shares to Harjibhai H. Patel, 8,150
Equity Shares to Harjibhai H. Patel, 20,650 Equity
Shares to Mr. Manojkumar J. Sedani, 16,300 Equity
Shares to Ashwinkumar R. Patel, 20,650 Equity Shares
to Pravinchandra K. Lakhani, 8,100 Equity Shares to

93




Date of
allotment

No of
Equity
Shares

Face
value

Q)

Issue
price
per
equity
share

Q)

Nature of
considerations

Reasons / nature
of allotment

Name of allottees

Cumulative
no of Equity
Shares

Cumulative
paid-up equity
share capital
(in%)

Bhupendra M. Patel, 1,600 Equity Shares to Dinkarbhai
R. Patel, 3,500 Equity Shares to Kunjuben P. Patel,
3,500 Equity Shares to Mukesh N. Patel, 3,500 Equity
Shares to Dushyat S. Patel, 3,500 Equity Shares to
Devindra P. Amin, 5,000 Equity Shares to Indiraben V.
Patel, 3,500 Equity Shares to Mohanbhai B. Patel,
3,500 Equity Shares to Bharatbhai D. Patel, 3,500
Equity Shares to Ragniben Jayprakash Patel, 3,500
Equity Shares to Ashvinkumar M. Patel, 3,500 Equity
Shares to Vasant J. Patel, 3,500 Equity Shares to Dipak
T. Patel, 3,500 Equity Shares to Gargee V. Patel, 3,500
Equity Shares to Surat G. Patel, 3,500 Equity Shares to
Sanskar G. Patel, 3,500 Equity Shares to
Purshottambhai A. Patel, 3,500 Equity Shares to
Kalpnaben M. Patel, 3,500 Equity Shares to Dakshaben
D. Shah, 3,500 Equity Shares to Rameshbhai M.
Bhavsar, 3,500 Equity Shares to Gunvantlal N. Shah,
5,000 Equity Shares to Milan P. Shah, 5,000 Equity
Shares to Ratilal C. Patel, 3,700 Equity Shares to
Shardaben C. Patel, 18,000 Equity Shares to Induben C.
Patel, 20,750 Equity Shares to Prafulbhai J. Patel and
5,82,172 Equity Shares to American Mannequine Co.
Inc.

December
21, 1996

3,51,584

10

10

Cash

Further Issue

Allotment of 3,09,084 Equity Shares to American
Mannequine Inc and 42,500 Equity Shares to
Deepakbhai G Patel.

40,76,713

4,07,67,130.00

March 12,
1997

2,47,500

10

10

Cash

Further Issue

Allotment of 10,600 Equity Shares to Harikrishna C
Patel, 35,600 Equity Shares to Arvind R Shah, 53,400
Equity Shares to Jigar Patel, 10,600 Equity Shares to
Mahesh S Patel, 35,700 Equity Shares to Jashu
Thakkar, 35,700 Equity Shares to Ashok M. Patel,
10,700 Equity Shares to Yashwant C Panchal, 10,700
Equity Shares to Bhupendra Gor, 17,800 Equity Shares
to Rameshchandra Patel, 26,700 Equity Shares to
Mahendra V Patel.

43,24,213

4,32,42,130.00
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May 7,
1997

12,92,900

10

10

Cash

Further Issue

Allotment of 21,400 Equity Shares to Natver A. Patel
jointly with Kokila N. Patel, 32,100 Equity Shares to
Pradip M. Shah, 10,700 Equity Shares to Ajay M.
Parikh jointly with Hemangi A. Parikh, 17,800 Equity
Shares to Rohit J. Patel jointly with Amita R. Patel,
10,700 Equity Shares to Pankaj Patel jointly with
Prytamda Patel, 10,700 Equity Shares to Jaiprakash
Patel jointly with Sepali Patel, 10,700 Equity Shares to
Dilip R. Patel jointly with Saroj Patel, 42,900 Equity
Shares to Jigar Patel jointly with Hansa Patel, 1,07,400
Equity Shares to Ramprasad Singhania jointly with
Aruna Singhania, 10,700 Equity Shares to Rakshen J.
Shah jointly with Rajeshri R. Shah, 17,800 Equity
Shares to Jyoti Harikishan Parekh and 10,00,000 Equity
Shares to Milcent Appliances Private Limited.

56,17,113

5,61,71,130.00

July 31,
1997

24,58,200

10

10

Cash

Further Issue

Allotment of 7,09,300 Equity Shares to Pravin D.
Mehta jointly with Snehlata P. Mehta, 10,600 Equity
Shares to Kirit M. Merchant jointly with Bharati K.
Merchant, 17,800 Equity Shares to Kanu B. Patel
jointly with Kokila K. Patel and Jiten K. Patel, 1,78,400
Equity Shares to Niranjan I Patel jointly with
Kaushalya N. Patel, 2,49,800 Equity Shares to Kirit A.
Desai jointly with Sarala K. Desai, 10,600 Equity
Shares to Kirit R. Patel jointly with Jaybala K Patel,
1,05,400 Equity Shares to Sharmistha C. Patel jointly
with Chandrakant R. Patel, 71,300 Equity Shares to
Rajendra T Bhakta jointly with Daxa R Bhakta, 17,800
Equity Shares to Jayant R. Vyas jointly with Pallavi
Vyas, 35,600 Equity Shares to Kalpesh Parikh jointly
with Jagruti K Parikh, 21,300 Equity Shares to Sonia
Patel jointly with Vanmalibhai Bhagubhai Patel and
Hiruben Vamalibhai, 21,300 Equity Shares to Samir
Vanmali Patel jointly with Vanmalibhai Bhagubhai
Patel and Niruben Vanmalibrai Patel, 10,600 Equity
Shares to Ghanshyan B. Patel jointly with Taru G. Patel

80,75,313

8,07,53,130.00
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and Shika G. Patel, 26,700 Equity Shares to Mahendra
V. Patel jointly with Kokila M Patel, 10,600 Equity
Shares to Mahendra M Patel jointly with Surekha K
Patel, 65,900 Equity Shares to Shantilal M Patel jointly
with Sumitraben S Patel and 8,95,200 Equity Shares to
American Manniquine Inc.
November 10,200 10 10 Cash Further Issue Allotment of 10,200 Equity Shares to Sharmistha C. 80,85,513 8,08,55,130.00
22,1997 Patel jointly with Leslie Craig Mayer.
December 5,00,000 10 10 Cash Further Issue Allotment of 5,00,000 Equity Shares to Risk Capital 85,85,513 8,58,55,130.00
3, 1997 and Technology Finance Corporation Limited.
January 50,000 10 10 Cash Further Issue Allotment of 50,000 Equity Shares to Risk Capital and 86,35,513 8,63,55,130.00
31, 1998 Technology Finance Corporation Limited.
November 44,000 10 10 Cash Further Issue Allotment of 44,000 Equity Shares to Shantilal 86,79,513 8,67,95,130.00
24,1998 Maganbhai Patel jointly with Sumitraben Shantilal
Patel
June 29, 5,000 10 10 Cash Further Issue Allotment of 5,000 Equity Shares to Shantilal 86,384,513 8,68,45,130.00
1999 Maganbhai Patel jointly with Sumitraben Shantilal
Patel
May 20, 30,00,000 10 10 Cash Further Issue Allotment of 30,00,000 Equity Shares to Industrial | 1,16,84,513 | 11,68,45,130.00
2000 Development Bank of India
October 26,56,000 10 10 Cash Further Issue Allotment of 3,76,300 Equity Shares to American | 1,43,40,513 | 14,34,05,130.00
12,2000 Mannequine Inc, 1,79,700 Equity Shares to Pravinbhai
D. Mehta jointly with Snehlataben Mehta and
21,00,000 Equity Shares to Milcent Appliances Private
Limited.
March 28, 5,32,616 10 10 Cash Preferential Allotment of 5,32,616 Equity Shares to American | 1,48,73,129 | 14,87,31,290.00
2002 Allotment Mannequine Inc.
March 13, 75,67,585 10 10 Cash Preferential Allotment of 19,44,930 Equity Shares to Prafulbhai J. | 2,24,40,714 | 22,44,07,140.00
2006* Allotment Patel, 8,47,880 Equity Shares to Bhupendra Gor,

1,82,190 Equity Shares to Jitendra J. Patel, 6,51,240
Equity Shares to Chirag Desai, 44,27,00 Equity Shares
to Harikrishna C. Patel, 6,63,530 Equity Shares to
Dipenbhai M. Patel, 2,37,590 Equity Shares to Paresh
Vyas c/o Skaps Industrial, 1,77,400 Equity Shares to
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Tejas Patel, 1,55,220 Equity Shares to Ketan K Dave,
1,33,050 Equity Shares to Nayan R Vyas, 1,33,050
Equity Shares to Pankaj H Bhatt, 2,21,740 Equity
Shares to Rajendra Prasad, 1,77,400 Equity Shares to
Uttkarsh Parikh, 4,87,190 Equity Shares to Pankaj M.
Patel, 3,00,000 Equity Shares to Jashbhai Patel,
5,77,000 Equity Shares to Mayankbhai Patel C/O Jigar,
Bhavesh G. Patel 1,24,925 and 1,10,550 Equity Shares
to Haresh Mesuriya
March 27, 79,34,050 10 35 Cash Preferential Allotment of 2,17,280 Equity Shares to Sejal Patel, | 3,03,74,764 | 30,37,47,640.00
2008 Allotment 1,29,550 Equity Shares to Kaushalya N Patel, 1,28,450

Equity Shares to Ashok M Patel, 1,20,310 Equity
Shares to Jigar Patel, 239,120 Equity Shares to
Pravinbhai Mehta, 5,02,230 Equity Shares to Kirit
Desai, 1,13,510 Equity Shares to Harikrishna C Patel,
1,95,190 Equity Shares to Prafulbhai J Patel, 3,07,230
Equity Shares to Bhartiben P. Patel, 2,07,900 Equity
Shares to Bhavesh G Patel, 300,190 Equity Shares to M
N J Jackson Inc., 192,740 Equity Shares to Naresh
Ramsinh Thakor, 134,110 Equity Shares to Jagdish
Shankarbhai Sheth, 118,571 Equity Shares to
Dineshbhai Shantilall Shah, 108,000 Equity Shares to
Dayabhai Budhaji Thakor, 94,850 Equity Shares to
Purvish Harishbhai Shah, 10,280 Equity Shares to
Veena J Patel, 13,020 Equity Shares to Jitendrakumar J
Patel, 34,280 Equity Shares to J. M. Patel, 2,842,360
Equity Shares to Marck Remedies Ltd, 231,280 Equity
Shares to Babubhai Patel, 448,500 Equity Shares to
Dipen M. Patel, 71,500 Equity Shares to Tarun Shah,
226,500 Equity Shares to Jyotikaben Patel, 226,090
Equity Shares to Brijesh A. Patel, 314,285 Equity
Shares to Mihir Bipinchandra, 57,410 Equity Shares to
Sarla Desai, 30,000 Equity Shares to Mayankbhai Patel,
44,314 Equity Shares to Vishnubhai Patel, 25,000
Equity Shares to Modern Marine Pvt. Ltd., 25,000
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®
Equity Shares to Agotherm Engineers Pvt. Ltd., 15,000
Equity Shares to Rajendra M Patel, 15,000 Equity
Shares to Navin Patel, 15,000 Equity Shares to
Kaushikbhai S Patel, 15,000 Equity Shares to Neela A.
Rathod, 15,000 Equity Shares to Kamlaben Laxmikant
Rathod, 15,000 Equity Shares to Pravinaben R Patel,
15,000 Equity Shares to Atul Rathod, 15,000 Equity
Shares to Gijubhai Makwana, 15,000 Equity Shares to
Haresh Ishwarbhai Patel, 15,000 Equity Shares to
Ishwarbhai B Patel, 15,000 Equity Shares to Rajesh
Makwana, 15,000 Equity Shares to Alpesh Gajjar,
15,000 Equity Shares to Atul Rathod - HUF, 15,000
Equity Shares to Arvind Makwana and 15,000 Equity
Shares to Dharmendra Trivedi.
September 30,00,000 10 35 Cash Preferential Allotment of 30,00,000 Equity Shares to IFCI Venture | 3,33,74,764 | 33,37,47,640.00
20, 2008 Allotment Capital Funds Limited.
March 23, 6,75,000 10 35 Cash Preferential Allotment of 6,75,000 Equity Shares to India | 3,40,49,764 | 34,04,97,640.00
2009 Allotment Automotive Component Manufacturers Private Equity
Fund- 1- Domestic (IACM-1-D).
March 23, 2,86,614 10 35 Cash Preferential Allotment of 1,36,923 Equity Shares to Vipinbhai | 3,43,36,378 | 34,33,63,780.00
2009 Allotment Patel, 1,49,691 Equity Shares to Niranjanbhai Patel.
August 12, 6,46,700 10 40 Cash Preferential Allotment of 2,48,856 Equity Shares to Vipinbhai | 3,49,83,078 | 34,98,30,780.00
2009 Allotment Patel, 3,23,639 Equity Shares to Kirit Desai jointly with
Sarla Desai, Neil Desai and Chirag Desai, 74,205
Equity Shares to Rambhai Patel.
March 30, 3,75,000 10 35 Cash Preferential Allotment of 3,75,000 Equity Shares to India | 3,53,58,078 | 35,35,80,780.00
2010 Allotment Automotive Component Manufacturers Private Equity
Fund- 1- Domestic (IACM-1-D).
June 29, 3,75,000 10 35 Cash Preferential Allotment of 3,75,000 Equity Shares to India | 3,57,33,078 | 35,73,30,780.00
2010 Allotment Automotive Component Manufacturers Private Equity
Fund- 1- Domestic (JACM-1-D).
September 5,75,000 10 35 Cash Preferential Allotment of 5,75,000 Equity Shares to India | 3,63,08,078 | 36,30,80,780.00
29,2010 Allotment Automotive Component Manufacturers Private Equity

Fund- 1- Domestic (JACM-1-D).
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March 31, 4,67,435 10 64.18 Cash Preferential Allotment of 1,94,765 Equity Shares to Bhavesh Patel, | 3,67,75,513 | 36,77,55,130.00
2016 Allotment 2,72,670 Equity Shares to Marck Remedies Private
Limited.
October 82,58,024 10 54.59 Cash Allotment pursuant| Allotment of 82,58,024 Equity Shares to Tata Capital | 4,50,33,537 | 45,03,35,370.00
31,2017 to conversion of | Healthcare Fund 1.

optionally

convertible
preference shares
and compulsorily

convertible
preference shares

Pursuant to the scheme of amalgamation approved under sections 230 to 232 read with section 66 of the Companies Act, 2013, the authorized capital of our company was increased
from ¥82,15,00,000 divided into 8,21,50,000 Equity Shares of X10/- each, to ¥90,15,00,000 divided into 9,01,50,000 Equity Shares of ¥10/- each. Accordingly, the issued, subscribed
and paid-up equity share capital of our company decreased from ¥45,03,35,370 divided into 4,50,33,537 of ¥10/- each, to 326,62,63,690 divided into 2,66,26,369 Equity Shares of

%10 each.

November 2,02,982 10 NA Other than cash Allotment Allotment of 62,752 Equity Shares to Rohit J. Patel, | 2,68,29,351 26,82,93,510

30,2018 pursuant to 84,188 Equity Shares to Bhavesh G Patel, 21,798

amalgamation of | Equity Shares to Praful J Patel. 4,218 Equity Shares to

Marck Remedies | Jitendra J Patel, 5,947 Equity Shares to Pravin D

Private Limited | Mehtaa, 12,052 Equity Shares to Niranjan Patel, 12,024

with our Equity Shares to Sarla Desai, 1 equity share to

Company Veenaben J Patel, 1 equity share to Jayshreeben R Patel,

1 equity share to Manisha Patel.

July 11, 20,00,000 10 100 Cash Private Placement | Allotment of 2,00,000 Equity Shares to Sonal | 2,88,29,351 28,82,93,510

2024 Khandwala, 2,10,000 Equity Shares to Tejas Shah,

90,000 Equity Shares to Yashasvi Finvest Private
Limited, 75,000 Equity Shares to NG Family Trust,
3,00,000 Equity Shares Finavenue Growth Fund,
1,00,000 Equity Shares to Viney Equity Market LLP,
50,000 Equity Shares to Ankit Aggarwal, 1,00,000
Equity Shares to Ruby Sharma, 75,000 Equity Shares
to Komalay Investrade Private Limited, 1,50,000
Equity Shares to Moheet Agrawal, 1,50,000 Equity
Shares Nexta Enterprises LLP, 50,000 Equity Shares to
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Jitendrakumar Rawal, 1,00,000 Equity Shares to Patel
FarukFathers’, 50,000 Equity Shares to Rinkal Shah,
50,000 Equity Shares to Darshit Bharatkumar Shah
HUF, 1,00,000 Equity Shares to Kutir Patel, 50,000
Equity Shares to Kiran Gadhia, 50,000 Equity Shares to
Mohak Joshi and 50,000 Equity Shares to Shazia
Shujaul.

*The Form-2 for allotment dated March 13, 2006 is not traceable and the detail of allotment has been derived from register of member, Form FCGPR filed with RBI and PCS

Certificate dated August 22, 2025 issued by Pooja Shah & Associates.
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(b) History of preference share capital

Issue price

No of Face

Date of per Nature of
preference | value o :
allotment preference | consideration
shares ®
share (%)
December | 2,50,00,000*% | 10 10 Cash
14,2012
June 13, {2,00,00,000*| 10 10 Cash
2013
December| 80,000* 10 1,000 Cash
30, 2015
March 30,| 1,00,00,000 | 10 10 Other than
2022 cash

*Converted to Equity Shares pursuant to allotment dated October 31, 2017

2.

Name of allottees

Allotment  of  2,50,00,000
0.001% Optionally Convertible
preference shares to Tata
Capital Healthcare Fund I

Allotment of 0.001%
Compulsorily Convertible
preference shares to Tata
Capital Healthcare Fund I

Allotment of 0.001%
Compulsorily Convertible
preference shares to Tata
Capital Healthcare Fund I

Allotment of 50,00,000 14%
Non-Convertible Cumulative
Participating Redeemable
Preference Shares to KKR India
Financial  Services Private
Limited, 16,66,990 14% Non-
Convertible Cumulative
Participating Redeemable
Preference Shares to KKR India
Debt Opportunities Fund II,

22,91,890 14% Non-
Convertible Cumulative
Participating Redeemable

Preference Shares to BOI AXA
Credit Risk Fund and 10,41,120
14% Non-Convertible
Cumulative Participating
Redeemable Preference Shares
to Avendus Finance Private
Limited

Our Company has not issued any shares out of revaluation reserve since its incorporation.

Reasons/nature of
allotment

Preferential Allotment

Preferential Allotment

Preferential Allotment

Allotment pursuant to
the settlement of the
balance outstanding in
relation to the loan(s)
sanctioned by KKR

India Financial
Services Private
Limited and Avendus
Finance Private
Limited to the
Company and
debentures of  the
Company subscribed

to by KKR India Debt
Opportunities Fund 1I
and BOI AXA Credit
Risk Fund

Equity Shares issued for consideration other than cash, bonus shares or out of revaluation of reserves

Except as disclosed below our Company has not issued any Equity Shares for consideration other than cash or any bonus

issues since its incorporation:

Issue
price
Date of No ?f Face per Nature of
Equity | value . 3 .
allotment equity considerations
Shares ®
share
®
November | 12,41,71 10 Nil | Other than cash

30, 1996 0

Name of allottees

Allotment of 6,000 Equity Shares to
Veenaben J. Patel, 5,750 Equity Shares

to Jayshreeben R. Patel, 86,625 Equity
Shares to Rohitbhai J. Patel, 84,625
Equity Shares to Jitendrbhai J. Patel,
750 Equity Shares to Bhavesh G. Patel,
750 Equity Shares to Shefali B. Patel,
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ratio of 1:2 (one for
every two Equity
Shares held)



Issue

price
Date of No ?f Face per Nature of
Equity  value ] 3 -
allotment equity considerations
Shares ()
share
®

Name of allottees

750 Equity Shares to Govindbhai C.
Patel, 3,500 Equity Shares to
Pravinbhai P. Ajawalla, 5,000 Equity
Shares to Vitthalbhai T. Patel, 3500
Equity Shares to Lalitaben V. Patel,
3500 Equity Shares to Rajesh J. Joshi,
3500 Equity Shares to Raojibhai V.
Patel, 8,388 Equity Shares to
Hashmukhbhai D. Patel, 15,000 Equity
Shares to Jagrutkumar H. Patel, 3,500
Equity Shares to Abbas Sajuddin
Barad, 3,500 Equity Shares to
Kundanben R. Patel, 3,500 Equity
Shares to Rohitkumar P. Patel, 3,500
Equity Shares to Pramodrao R. Patel,
10,500 Equity Shares to Dr. Jayesh B.
Patel, 3,500 Equity Shares to Atul R.
Patel, 3,500 Equity Shares to
Harshadbhai C. Patel, 3,500 Equity
Shares to Purnima J Patel, 5,000 Equity
Shares to Naishadh N. Patel, 3,500
Equity Shares to Ramesh T. Patel,
3,500 Equity Shares to Sanjay K. Patel,
3,500 Equity Shares to Mahendra B.
Patel, 3,500 Equity Shares to Jitendra
R. Patel, 3,500 Equity Shares to
Kanubhai R. Patel, 3,500 Equity Shares
to Pravinbhai D. Patel, 3,500 Equity
Shares to Tushar B. Patel, 4,000 Equity
Shares to Kantibhai D. Patel, 3,500
Equity Shares to Chandravatiben V.
Patel, 3,500 Equity Shares to
Chandrakant M. Patel, 3,500 Equity
Shares to Mahendra M. Patel, 3,500
Equity Shares to Hasmukh M. Patel,
3,500 Equity Shares to Kusumben S.
Patel, 2,500 Equity Shares to
Sadhnaben D. Patel, 2,500 Equity
Shares to Nitaben K. Patel, 2,500
Equity Shares to Alkaben H. Patel,
3,500 Equity Shares to Rashmikant P.
Patel, 3,500 Equity Shares to
Navnitbhai Patel, 3,500 Equity Shares
to Shushilaben J. Patel, 3,500 Equity
Shares to Kiritkumar A. Patel, 10,000
Equity Shares to Jayendrabhai A. Patel,
3,500 Equity Shares to Hansuben V.
Patel, 5,000 Equity Shares to Prabhudas
T. Patel, 3,500 Equity Shares to Nilesh
J. Patel, 3,500 Equity Shares to Navin
G. Arora, 3,500 Equity Shares to
Ramesh M. Patel, 3,500 Equity Shares
to Mukund N. Patel, 3,500 Equity
Shares to Ranjitbhai K. Patel, 3,500
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Issue

price
Date of No ?f Face per Nature of
Equity  value ] 3 -
allotment equity considerations
Shares ()
share
®

Name of allottees

Equity Shares to Ushaben G. Patel,
2,000 Equity Shares to Vinubhai J.
Patel, 3,500 Equity Shares to
Prahladbhai R. Patel, 3,500 Equity
Shares to Hansaben A. Patel, 2,000
Equity Shares to Rashmikant A. Patel,
3,500 Equity Shares to Devang R.
Patel, 3,500 Equity Shares to Mahendra
R. Patel, 3,500 Equity Shares to Shyam
Sundar B. Rathi, 3,500 Equity Shares to
Ghanshyam A. Soni, 3,500 Equity
Shares to Pinal V. Patel, 32,800 Equity
Shares to Chandrakant P. Shah, 8,150
Equity Shares to Samir R. Patel, 8,150
Equity Shares to Yogesh R. Patel, 3,250
Equity Shares to Mr. Rashmi K. Patel,
8,150 Equity Shares to Harjibhai H.
Patel, 8,150 Equity Shares to Harjibhai
H. Patel, 20,650 Equity Shares to Mr.
Manojkumar J. Sedant, 16,300 Equity
Shares to Ashwinkumar R. Patel,
20,650 Equity Shares to Pravinchandra
K. Lakhani, 8,100 Equity Shares to
Bhupendra M. Patel, 1,600 Equity
Shares to Dinkarbhai R. Patel, 3,500
Equity Shares to Kunjuben P. Patel,
3,500 Equity Shares to Mukesh N.
Patel, 3,500 Equity Shares to Dushyat
S. Patel, 3,500 Equity Shares to
Devindra P. Amin 5,000 Equity Shares
to Indiraben V. Patel, 3,500 Equity
Shares to Mohanbhai B. Patel, 3,500
Equity Shares to Bharatbhai D. Patel,
3,500 Equity Shares to Ragniben
Jayprakash Patel, 3,500 Equity Shares
to Ashvinkumar M. Patel, 3,500 Equity
Shares to Vasant J. Patel, 3,500 Equity
Shares to Dipak T. Patel, 3,500 Equity
Shares to Gargee V. Patel, 3,500 Equity
Shares to Surat G. Patel, 3,500 Equity
Shares to Sanskar G. Patel, 3,500
Equity Shares to Purshottambhai A.
Patel, 3,500 Equity Shares to
Kalpnaben M. Patel, 3,500 Equity
Shares to Dakshaben D. Shah, 3,500
Equity Shares to Rameshbhai M.
Bhavsar, 3,500 Equity Shares to
Gunvantlal N. Shah, 5,000 Equity
Shares to Milan P. Shah, 5,000 Equity
Shares to Ratilal C. Patel, 3,700 Equity
Shares to Shardaben C. Patel, 18,000
Equity Shares to Induben C. Patel,
20,750 Equity Shares to Prafulbhai J.
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Issue

No of  Face price
Date of . per Nature of Reasons/nature of
Equity  value q 5 . Name of allottees
allotment equity considerations allotment
Shares ()
share
®

Patel and 5,82,172 Equity Shares to
American Mannequine Co. Inc.

November | 2,02,982 | 10 NA | Other than cash | Allotment of 62,752 Equity Shares to A Allotment pursuant to

30,2018 Rohit J. Patel, 84,188 Equity Shares to| amalgamation of

Bhavesh G Patel, 21,798 Equity Shares ~ Marck Remedies
to Praful J Patel. 4,218 Equity Shares to | Private Limited with
Jitendra J Patel, 5,947 Equity Shares to our Company
Pravin D Mehtaa, 12,052 Equity Shares
to Niranjan Patel, 12,024 Equity Shares
to Sarla Desai, 1 equity share to
Veenaben J Patel, 1 equity share to
Jayshreeben R Patel and 1 equity share
to Manisha Patel.

3. Allotment of Equity Shares pursuant to schemes of arrangement

Except for the scheme of amalgamation as disclosed below, our Company has not issued or allotted any Equity Shares
pursuant to any schemes of arrangement approved under sections 391-394 of the Companies Act, 1956 or sections 230 -
234 of the Companies Act, 2013.

Issue
price
Date of No ?f Face per Nature of Reasons/nature of
Equity  value . . . Name of allottees
allotment equity considerations allotment
Shares = ()
share
(9]
November | 2,02,982 | 10 NA | Other than cash | Allotment of 62,752 Equity Shares to | Allotment pursuant to
30,2018 Rohit J. Patel, 84,188 Equity Shares to| amalgamation of

Bhavesh G Patel, 21,798 Equity Shares ~ Marck Remedies
to Praful J Patel. 4,218 Equity Shares to | Private Limited with
Jitendra J Patel, 5,947 Equity Shares to our Company
Pravin D Mehtaa, 12,052 Equity Shares

to Niranjan Patel, 12,024 Equity Shares

to Sarla Desai, 1 equity share to

Veenaben J Patel, 1 equity share to

Jayshreeben R Patel and 1 equity share

to Manisha Patel.

4. Issue of Equity Shares at a price lower than the Issue Price in the last one year

Except for issue of Equity Shares as mentioned above under “Capital Structure — Notes to Capital Structure” on page 89,
our Company has not issued any Equity Shares at a price which may be lower than the Issue Price during a period of one
year preceding the date of this Red Herring Prospectus.

5. Issue of Equity Shares under employee stock option schemes

Our Company has not issued any Equity Shares under any Employee Stock Option Scheme.

6. Shareholding pattern of our Company

The table below presents the equity shareholding pattern of our Company as on the date of this Red Herring Prospectus:
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Category

®)

®)
©

(@Y

(&)

"As on date of the Red Herring Prospectus 25,163 Equity Shares in the category Promoter Group are held in physical form.

Category
of
sharehold

er (I)

Promoter
and
Promoter
Group
Public
Non
Promoter-
Non Public
Shares
underlying
DRs
Shares
underlying
DRs
Total

Number of

Number of  fully paid up
shareholde Equity

rs (IID*

Shares held
av)

13| 2,46,79,074

348 41,50,277

361 2,88,29,351

Num
ber
of
partl

paid-
Equi
Shar

es
held

Numb
er of
shares
underl
ying
Deposi
tory
Receip
ts\ (VD)

Total
number of
Equity
Shares held
(VID
=AV)HV)+
(\2))

2,46,79,074

41,50,277

2,88,29,351

Shareholdi
ngasa %
of total
number of
Equity
Shares
(calculated
as per
SCRR,
1957)
(VIII) As a
% of
(A+B+C2)

85.60

14.40

100.00

Number of Voting Rights held in each

class of securities (IX)

Number of Voting Rights

Clas
Class S

(Equity (Ot

Shares) hers

2,46,79,074 -

41,50,277 -

2,88,29,351 -

MAs on date of the Red Herring Prospectus 9,29,962 Equity Shares in the category Public are held in physical form

Note: Based on the beneficiary position statement dated August 15, 2025.
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Total

2,46,79,074

41,50,277

2,88,29,351
Further, all Equity Shares held by our Promoters are in dematerialized form.

Total
asa %
of
(A+B+
(&)

85.60

14.40

100.00

Number
of Equity
shares

underlyin

g
outstandi
ng
convertib
e
securities

|

(including
warrants)

X)

Shareholdi
ng, as a %
assuming
full
conversion
of
convertible
securities
(asa
percentage
of diluted
Equity
Share
capital)
X

(VIDHX)
As a % of

(A+B+(2)

Number of
locked in
Equity Shares
(X1I)

Asa

% of

total
Numb Equit
er(@ 'y
Share
s held

®)

Number of Equity
Shares pledged or
otherwise

encumbered (XIII

Asa

% of

total
Number  Equit
@ y
Share
s held

®)

62,24,593 | 25.22

62,24,593 | 21.59

Number of
Equity Shares
held in
dematerialize
d form (XIV)

2,46,53.911"

32,20,315"

2,78,74,226



7. Details of shareholding of the major Shareholders of our Company
As on the date of this Red Herring Prospectus, our Company has 361 Shareholders.

a) Set forth below are details of Shareholders holding 1% or more of the paid-up equity share capital of our Company as
on the date of this Red Herring Prospectus.

e i
1. Bhavesh Patel 62.,49,593 21.68
2. Vishal Patel 39,05,288 13.55
3 gﬂﬁzﬁ Appliances Private 31,00,000 10.75
4. Jitendrakumar Patel 34,85,838 12.09
5. Praful Patel 22,82,264 7.92
6. Pravinchandra Mehta 19,82,763 6.88
7. Niranjanbhai Patel 15,04,951 522
8. Kirit Desai 11,33,079 3.93
9. Jayshreeben Patel 9,98,109 3.46
10. M N J Jackson Inc 3,00,190 1.04
11.  Finavenue Capi -

Finavenue Grgvt/?lll??;ctl 3,00,000 1.04

Total 2,52,42,075 87.56

Note: Based on the beneficiary position statement dated August 15, 2025.

b) Set forth below are details of Shareholders holding 1% or more of the paid-up equity share capital of our Company as
of 10 days prior to the date of this Red Herring Prospectus.

Sr. Shareholder Number of Equity Shares of face Percentage of pre-Issue Equity
No. value of T 10 each Share capital (%)
Bhavesh Patel 62,49,593 21.68
2. Vishal Patel 39,05,288 13.55
3. i/ﬂlllclcte:; Appliances Private 31,00,000 10.75
4. | Jitendrakumar Patel 34,85,838 12.09
5. | Praful Patel 22,82,264 7.92
6. | Pravinchandra Mehta 19,82,763 6.88
7. | Niranjanbhai Patel 15,04,951 5.22
8. | Kirit Desai 11,33,079 3.93
9. | Jayshreeben Patel 9,98,109 3.46
10. | M N J Jackson Inc 3,00,190 1.04
11. | Finavenue Capital Trust -
Finavenue Grgwth Fund 3,00,000 1.04
Total 2,52,42,075 87.56

Note: Based on the beneficiary position statement dated August 08, 2025.

c) Set forth below are details of Shareholders holding 1% or more of the paid-up equity share capital of our Company as
of one year prior to the date of this Red Herring Prospectus.

Sr. No. Shareholder Number of Equity Percentage of pre-Issue
Shares of face value of T  Equity Share capital (%)
10 each
1. Bhavesh Patel 61,80,475 21.44
2. Vishal Patel 32,84,288 11.39
3. Milcent Appliances Private Limited 31,00,000 10.75
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Sr. No. Shareholder Number of Equity Percentage of pre-Issue
Shares of face value of T Equity Share capital (%)

10 each

4, Pravin Mehta 28,04,763 9.73
5. Praful Patel 22.82.264 7.92
6. Jitendrakumar Patel 30,63,838 10.63
7. Niranjanbhai Patel 17,25,951 5.99
8. Kirit Desai 11,33,079 3.93
9. Jayshreeben Patel 9,98,109 3.46
10. M N J Jackson Inc 3,00,190 1.04

11. Finavenue Capital Trust - Finavenue Growth
Fund 3,00,000 1.04
Total 2,51,72,957 87.32

Note: Based on the beneficiary position statement dated August 16, 2024.

d) Set forth below are details of Shareholders holding 1% or more of the paid-up equity share capital of our Company as
of two years prior to the date of this Red Herring Prospectus.

Sr. No. Shareholder Number of Equity Percentage of pre-Issue

Shares of face value of T Equity Share capital (%)
10 each

1. Praful Patel 44,71,936 16.67
2. Bhavesh Patel 39,46,658 14.71
3. Vishal Patel 32,84,288 12.24
4. Milcent Appliances Private Limited 31,00,000 11.55
5. Jitendrakumar Patel 30,63,838 11.42
6. Pravin Mehta 28,04,763 10.45
7. Niranjanbhai Patel 17,25,951 6.43
8. Jayshreeben Patel 9,98,109 3.72
9. Kirit Desai 11,33,079 422
10. M N J Jackson Inc 3,00,190 1.12
Total 2,48,28,812 92.54

Note: Based on the beneficiary position statement dated August 18, 2023.
8. Details of Shareholding of our Directors, Key Managerial Personnel and Senior Management in our Company

Other than as disclosed below, none of our Directors, Key Managerial Personnel and Senior Management hold any
Equity Shares in our Company as on date of this Red Herring Prospectus:

Sr No Name Number of Equity Percentage of the pre- = Percentage of the
Shares Issue Equity Share post-Issue Equity
capital* (%) Share capital* (%)
Director
1. Bhavesh Patel 62,49,593 21.68 [e]
2. Anjali Choksi 1500 Negligible [o]
3. Anil Rathi 500 Negligible [e]
4. Chetan Sheth 500 Negligible [o]
5 Nitin Jain 1 Negligible [o]

*To be updated at Prospectus Stage
9. Details of Shareholding of our Promoter, members of Promoter Group in our Company
As on the date of this Red Herring Prospectus, our Promoters, Bhavesh Patel, Vishal Patel, Jayshreeben Patel,

Jitendrakumar Patel and Milcent Appliances Private Limited collectively hold 1,77,38,828 Equity Shares aggregating
to approximately 61.53% of the issued, subscribed and paid-up Equity Share capital of our Company.
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Sr.

No.

BRI

Name Pre-Issue Equity Share capital Post-Issue Equity Share capital*
Number of Equity  Percentage of Number of Equity Percentage of Equity
Shares of face value Equity Share capital Shares of face value  Share capital (%)
of T 10 each (%) of T 10 each

Bhavesh Patel 62,49,593 21.68 [e] [eo]

Vishal Patel 39,05,288 13.55 [e] [e]

Jayshreeben Patel 9,98,109 3.46 [e] [o]

Jitendrakumar 34.85.838 12.09 [e] [e]

Patel

Milcent [e] [e]

Appliances Private 31,00,000 10.75

Limited

Total 1,77,38,828 61.53 [e] [e]

*To be updated at Prospectus stage

Set forth below is the build-up of the equity shareholding of our Promoters, since incorporation of our Company.

[Rest of the page has been intentionally left blank]
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Pre-Issue Post-Issue?
Percentage Percentage
Issue/ . .
Date of allotment/ Transfer/ of Equity of Equity
No of Face e Share No. of Share
transfer/ . Acquisition Nature of . . . .
e Equity value . . . Nature of transaction capital of Equity capital of
acquisition of price per | considerations
. Shares ® . the Shares the
Equity Shares equity
share(?) Company Company
(%) (%)
Bhavesh Patel
December 21, 1994 1,500 10 10 Cash Inltlall Subscrlptlon to the Memorandum of 0.01 [o] [o]
Association
. Other than Bonus Issue in the ratio of 1:2 (one for every two .
November 30, 1996 750 10 Nil cash Equity Shares held) Negligible [e] [e]
April 01, 1999 150 10 10 Cash g;?:ffer of 150 Equity Shares from Rohitkumar P. Negligible [o] [o]
December 14, 2002 2,250 10 10 Cash Transfer of 2250 Equity Shares from Shefali B Patel 0.01 [e] [e]
March 13,2006 1,24,925 10 10 Cash Preferential Allotment of 1,24,925 Equity Shares 0.43 [e] [e]
February 06, 2008 3.00,000 10 10 Cash g;?;sfer of 3,00,000 Equity Shares from Jashbhai 1.04 o] [o]
February 06, 2008 5,77,000 10 10 Cash g:t‘erffer of 5,77,000 Equity Shares from Mayank 2.00 [o] [o]
February 06, 2008 10,500 10 10 Cash g;?:ffer of 10,500 Equity Shares from Devang R 0.04 [o] [o]
February 06, 2008 10,500 10 10 Cash g;:lenlsfer of 10,500 Equity Shares from Mahendra R 0.04 [o] [o]
February 06, 2008 10,500 10 10 Cash g;l;sfer of 10,500 Equity Shares from Kalpana M 0.04 [o] [o]
February 06, 2008 29,000 10 10 Cash g;l;sfer of 29,000 Equity Shares from Jayendra A 0.10 [o] [o]
February 06, 2008 10,500 10 10 Cash g;?;sfer of 10,500 Equity Shares from Lalitaben V 0.04 [o] [o]
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Pre-Issue Post-Issue”
Date of allotment/ Transfer/ quity quity
No of Face Ay Share No. of Share
transfer/ . Acquisition Nature of . . . .
e Equity value . . . Nature of transaction capital of Equity capital of
acquisition of price per | considerations
. Shares ® . the Shares the
Equity Shares equity
share(?) Company Company
(%) (%)
March 27,2008 2,07,900 10 35 Cash Preferential Allotment of 2,07,900 Equity Shares 0.72 [e] [e]
December 29,2009 | 17,38,095 | 10 20.59 Cash Transfer of 17,38,095 Equity Shares from IDBI Bank | ¢ 3 o] o]
Limited
October 19, 2012 2,250 10 10 Cash g:;:lsfer of 2,250 Equity Shares from Girishbhai 0.01 [o] [o]
January 18, 2013 114,900 10 10 Cash g:;:lsfer of 1,14,900 Equity Shares from Shantilal 0.40 [o] [o]
February 14, 2013 10,500 10 10 Cash g:;:lsfer of 10,500 Equity Shares from Rashmikant P 0.04 [o] [o]
January 31, 2014 16,900 10 34 Cash g;?:lsfer of 16,900 Equity Shares from Suman H 0.06 [o] [o]
March 31,2016 1,94,765 10 64 Cash Preferential Allotment of 1,94,765 Equity Shares 0.68 [e] [e]
November 17,2018 | 32,000 10 84 Cash E,;':‘;Sfer of 32,000 Equity Shares from Suman H |, o] o]
Transfer of 150 Equity Shares from Rajendrakumar .
November 27, 2018 150 10 10 Cash Arvindbhai Thaker Negligible [e] [e]
Other than Allotment pursuant to amalgamation of Marck
*

November 30, 2018 84,188 10 NA cash Remedies Private Limited with our Company 0.29 [e] [e]
January 09, 2020 ) 10 10 Cash g;l:lsfer of 1 Equity Shares to Jalpaben Bhavinkumar Negligible [o] [o]
January 09, 2020 1) 10 10 Cash Er;lfnsfer of 1 Equity Shares to Hardik Rajendra Shah Negligible [o] [o]
January 21, 2020 ?) 10 10 Cash Transfer of 2 Equity Shares to Ketankumar Dinkarrai Negligible [o] [o]

Dave
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Pre-Issue Post-Issue”
Date of allotment/ Transfer/ quity quity
No of Face Ay Share No. of Share
transfer/ . Acquisition Nature of . . . .
e Equity value . . . Nature of transaction capital of Equity capital of
acquisition of price per | considerations
. Shares ® . the Shares the
Equity Shares equity
share(?) Company Company
(%) (%)
January 21, 2020 1 10 10 Cash Transfer of 1 Equity Shares to Shah Binal H. Negligible [e] [e]
January 21, 2020 ) 10 10 Cash Ezr;(sifer of 1 Equity Shares to Rasida Hasanbhai Negligible o] [o]
January 21, 2020 1) 10 10 Cash Transfer of 1 Equity Shares to Firuzi N Sui Negligible [e] [e]
January 21, 2020 ) 10 10 Cash Transfer of 1 Equity Shares to Vasant Shamalji Negligible [o] [o]
Pathak
January 21, 2020 ) 10 10 Cash Transfer of 1 Equity Shares to Jayashree Vasant Negligible [o] [o]
Pathak
January 21, 2020 ) 10 10 Cash Eraaglesfer of 1 Equity Shares to Manjulaben Dinubhai Negligible o] [o]
January 27, 2020 ) 10 10 Cash Tr'ansfer of 1 Equity Shares to Rameshwar Pershad Negligible o] [o]
Jain Huf
January 27,2020 1) 10 10 Cash Transfer of 1 Equity Shares to Ditiksha Chetan Shah | Negligible [e] [e]
January 27, 2020 ) 10 10 Cash Transfer. of 1 Equity Shares to Sunanda Kishore Negligible [o] [o]
Sanghavi
January 27, 2020 ) 10 10 Cash Transfer of 1 Equity Shares to Nandini Nalin Patel Negligible [e] [e]
January 27, 2020 1 10 10 Cash Transfer of 1 Equity Shares to Dympal Jain Negligible [e] [e]
January 27, 2020 ) 10 10 Cash Ereasr;sifer of 1 Equity Shares to Dipika Hemalkumar Negligible [o] [o]
January 27, 2020 ) 10 10 Cash Transfer of 1 Equity Shares to Mahendrabhai Negligible [o] [o]

Girjashankar Desai
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Pre-Issue Post-Issue”
Date of allotment/ Transfer/ quity quity
No of Face Ay Share No. of Share
transfer/ . Acquisition Nature of . . . .
e Equity value . . . Nature of transaction capital of Equity capital of
acquisition of price per | considerations
. Shares ® . the Shares the
Equity Shares equity
share(?) Company Company
(%) (%)
January 27, 2020 1 10 10 Cash Transfer of 1 Equity Shares to Diptiben K Shah Negligible [e] [e]
January 27, 2020 ) 10 10 Cash glrlzllllsfer of 1 Equity Shares to Chetan Ramniklal Negligible [o] [o]
January 27, 2020 n 10 10 Cash Transfer of 1 Equity Shares to Isha Nitin Jain Negligible [e] [e]
Transfer of 1 Equity Shares to Patel Ashish .
January 27, 2020 )] 10 10 Cash Tribhuvanbhai Huf Negligible [e] [e]
January 27, 2020 1) 10 10 Cash Transfer of 1 Equity Shares to J R Mehta Negligible [e] [e]
January 27, 2020 ) 10 10 Cash "Jl"ariilnsfer of 1 Equity Shares to Rameshwar Pershad Negligible o] [o]
January 27,2020 1) 10 10 Cash Transfer of 1 Equity Shares to Pushpa Jain Negligible [e] [e]
March 18,2020 1) 10 10 Cash Transfer of 1 Equity Shares to Aneri Ashish Patel Negligible [e] [e]
May 21, 2020 (50) 10 10 Cash g;l:lsfer of 50 Equity Shares to Gitaben Vipulkumar Negligible [o] [o]
Transfer of 10 Equity Shares to Mahesh Ratilal .
August 10, 2020 (10) 10 10 Cash Manjawala Negligible [e] [e]
Transfer of 10 Equity Shares to Jayshree Mahesh i
August 13,2020 (10) 10 10 Cash Manjawala Negligible [e] [e]
September 30, 2020 (10) 10 10 Cash Transfer of 10 Equity Shares to Jatin Kumar J Mehta | Negligible [e] [e]
February 04, 2021 (10) 10 10 Cash Transfer of 10 Equity Shares to Zalak Kaushal Shah | Negligible [e] [e]
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Pre-Issue Post-Issue”
Date of allotment/ Transfer/ quity quity
No of Face Ay Share No. of Share
transfer/ . Acquisition Nature of . . . .
e Equity value . . . Nature of transaction capital of Equity capital of
acquisition of price per | considerations
. Shares ® . the Shares the
Equity Shares equity
share(?) Company Company
(%) (%)
June 25, 2021 %) 10 10 Cash Transfer of 5 Equity Shares to Hina Shailesh Parikh Negligible [e] [e]
September 08, 2021 5) 10 10 Cash Transfer of 5 Equity Shares to Jayshri Rajendra Shah | Negligible [e] [e]
September 14, 2021 ) 10 10 Cash Transfer of 5 Equity Shares to Shrey Mistry Negligible [e] [e]
September 16, 2021 %) 10 10 Cash Transfer of 5 Equity Shares to Nidhi Ketan Dave Negligible [e] [e]
Transfer of 5 Equity Shares to Maniben Somabhai .
September 16, 2021 5) 10 10 Cash Chaudhari Negligible [e] [e]
October 04, 2021 %) 10 10 Cash Transfer of 5 Equity Shares to Asit Bhailal Mistry Negligible [e] [e]
Transfer of 5 Equity Shares to Sukeshiben i
October 04, 2021 (5) 10 10 Cash Hareshbhai Shah Negligible [e] [e]
October 04, 2021 ) 10 10 Cash gﬁillllsfer of 5 Equity Shares to Rajendra Shantilal Negligible o] [o]
November 15, 2021 6) 10 10 Cash Transfer of 5 Equity Shares to Minaxi Mistry Negligible [e] [e]
November 15, 2021 6) 10 10 Cash Transfer of 5 Equity Shares to Haresh Shah Negligible [e] [e]
May 23, 2023 5 10 10 Cash Transfer of 5 Equity Shares from Shrey Mistry Negligible [e] [e]
June 13, 2023 1) 10 10 Cash Transfer of 1 Equity Shares to Riva Jain Negligible [e] [e]
June 13, 2023 ) 10 10 Cash Transfer of 1 Equity Shares to Bhartiben Negligible [o] [o]

Ghanshyambhai Joshi
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Pre-Issue Post-Issue”
Date of allotment/ Transfer/ quity quity
No of Face Ay Share No. of Share
transfer/ . Acquisition Nature of . . . .
e Equity value . . . Nature of transaction capital of Equity capital of
acquisition of price per | considerations
. Shares ® . the Shares the
Equity Shares equity
share() Company Company
(%) (%)
June 13, 2023 1 10 10 Cash Transfer of 1 Equity Shares to Ashish T Patel Negligible [e] [e]
August 01, 2023 e 10 10 Cash Transfer of 1 Equity Shares to Nitin Jain Negligible [e] [e]
Gift of 3,12,500 received from Jitendrakumar
August 14, 2023 3,12,500 10 - N.A. Jashbhai Patel 1.08 [e] [e]
Gift of 1,55,100 received from Jayshreeben
August 14,2023 1,55,100 10 - N.A. Rohitkumar Patel 0.54 [e] [e]
October 20, 2023 (1) 10 10 Cash Transfer of 1 Equity Shares to Dinesh Babubhai Negligible [o] [o]
Kamdar
April 03, 2024 5,13,000 10 - N.A. Gift of 5,13,000 received from Praful Jashbhai Patel 1.78 [e] [e]
April 08, 2024 16,76.672 10 i NA. g;f;lof 16,76,672 received from by Praful Jashbhai 530 o] [o]
April 22, 2024 ) 10 10 Cash Transfer of 1 Equity Shares to Jagrutiben Dineshbhai Negligible o] o]
Kamdar
June 25, 2024 3 10 10 Cash Transfer of 2 Equity Shares from Nitin Jain Negligible [e] [e]
June 27, 2024 | 10 10 Cash Transfer of 1 Equity Shares from Vasant Shamalji Negligible [o] [o]
Pathak
Transfer of 1 Equity Shares from Bhartiben i
June 27, 2024 1 10 10 Cash Ghanshyambhai Joshi Negligible [e] [e]
July 01,2024 1 10 10 Cash E;eg(slfer of 1 Equity Shares from Rasida Hasanbhai Negligible [o] [o]
July 03,2024 10 10 10 Cash Transfer of 10 Equity Shares from Zalak Kaushal Negligible [o] [o]

Shah
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Pre-Issue Post-Issue”
Date of allotment/ Transfer/ quity quity
No of Face Ay Share No. of Share
transfer/ . Acquisition Nature of . . . .
e Equity value . . . Nature of transaction capital of Equity capital of
acquisition of price per | considerations
. Shares ® . the Shares the
Equity Shares equity
share(?) Company Company
(%) (%)
July 03, 2024 | 10 10 Cash garl?:lsfer of 1 Equity Shares from Vaishali Ashish Negligible [o] [o]
Transfer of 1 Equity Shares from Patel Ashish .
July 5, 2024 1 10 10 Cash Tribhuvanbhai Huf Negligible [e] [o]
July 5, 2024 | 10 10 Cash Transfer of 1 Equity Shares from Ashish T Patel Negligible [e] [e]
July 10,2024 | 10 10 Cash Transfer of 1 Equity Shares from Jayashree Vasant Negligible [o] [o]
Pathak
July 18, 2024 | 10 10 Cash Transfer of 1 Equity Shares from Firuzi N Sui Negligible [e] [e]
July 25, 2024 44,116 10 100 Cash grgﬁzfler of 44,116 Equity Shares from Mayurikaben 0.15 o] [o]
August 02, 2024 10 10 10 Cash E:}I:tsafer of 10 Equity Shares from Jatin Kumar J |\ poipie | [e] o]
September 10, 2024 44,117 10 100 Cash Transfer of 44,117 Equity Shares from Heli Shah 0.15 [e] [e]
March 13,2025 15,000 10 100 Cash Transfer of 15,000 Equity Shares from Jinal Shah 0.05 [e] [e]
May 28, 2025 10,000 10 100 Cash Transfer of 10,000 Equity Shares from Jinal Shah 0.03 [e] [e]
Sub-total (A) 62,49,593 21.68 [e] [e]
Vishal Patel
Allotment pursuant to transmission of shares from
December 7, 2017 32,84,288 10 - N.A. Babubhai A Patel 11.39 [e] [e]
January 13, 2025 2,21,000 10 10.94 Cash Transfer of  2,21,000 Equity Shares from 0.77 [o] [o]

Niranjanbhai Patel

115




Pre-Issue Post-Issue”
Date of allotment/ Transfer/ quity quity
No of Face o Share No. of Share
transfer/ . Acquisition Nature of . . . .
. o. Equity value . . . Nature of transaction capital of Equity capital of
acquisition of price per | considerations
. Shares ® . the Shares the
Equity Shares equity
share() Company Company
(%) (%)
Transfer of 4,00,000 Equity Shares from
March 19, 2025 4,00,000 10 130 Cash Pravinchandra Mehta 1.39 [e] [e]
Sub-total (B) 39,05,288 13.55 (o] [e]
Milcent Appliances Private Limited
Allotment of 10,00,000 Equity Shares pursuant to
May 7, 1997 10,00,000 10 10 Cash Preferential Allotment 3.47 [e] [e]
October 12, 2000 21,00,000 10 10 Cash Allotment of 21,00,000 Equity Shares pursuant to 798 [o] [o]
Further Issue
Sub-total (C) 31,00,000 10.75 [o] [e]
Jayshreeben Patel
December 21, 1994 1,500 10 10 Cash Initial ~ Subscription to the  Memorandum of | 5, o] [o]
Association
March 28, 1995 10,000 10 15 Cash Allotment of 10,000 Equity Shares pursuant to 0.03 [o] [o]
Further Issue
Bonus Issue in the ratio of 1:2 (one for every two
November 30, 1996 5,750 10 - N.A. Equity Shares held) 0.02 [e] [e]
October 19, 2012 (17,250) 10 10 Transfer of 17, 250 Equity Shares to Rohit Patel 0.06 [e] [e]
November 30, Other than Allotment pursuant to amalgamation of Marck .
2018* ! 10 N.A Cash Remedies Private Limited with our Company Negligible [e] [e]
May 11, 2022 11,53.208 10 i NA. gerl'f[léllsmlsswn of 11,53,208 Equity Shares from Rohit 400 [o] [o]
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Pre-Issue Post-Issue”
Date of allotment/ Transfer/ quity quity
No of Face Ay Share No. of Share
transfer/ . Acquisition Nature of . . . .
e Equity value . . . Nature of transaction capital of Equity capital of
acquisition of price per | considerations
. Shares ® . the Shares the
Equity Shares equity
share(?) Company Company
(%) (%)
August 14,2023 (1,55,100) 10 - N.A Gift of 1,55,100 shares to Bhavesh Patel 0.54 [e] [®]
Sub-total (D) 9,98,109 3.46 [e] [o]
Jitendrakumar Patel
December 21, 1994 11,250 10 10 Cash Initial Subscription to the Memorandum of 0.04 [o] [o]
Association
March 28, 1995 158,000 10 15 Cash Allotment of 1,58,000 Equity Shares pursuant to 055 [o] [o]
Further Issue
Bonus Issue in the ratio of 1:2 (one for every two
November 30, 1996 84,625 10 - N.A. Equity Shares held) 0.29 [e] [e]
January 1, 1998 300 10 10 Cash g;l:lsfer of 300 Equity Shares from Rohitkumar P. Negligible [o] [o]
April 1, 1999 1,875 10 10 Cash Transfer of 1,875 Equity Shares from Rajesh Joshi 0.01 [e] [o]
March 13,2006 1,82,190 10 10 Cash Preferential Allotment of 1,82,190 Equity Shares 0.63 [e] [o]
February 6,2008 |  4,87,190 10 10 Cash panster of 487,190 Equity Shares from Pankaj |y 69 [o] [o]
February 6, 2008 1,10,550 10 10 Cash Transf'er of 1,10,550 Equity Shares from Haresh 0.38 [o] [o]
Mesuriya
February 6, 2008 71,300 10 10 Cash ;rgl;i‘: of 71,300 Equity Shares from Rajendra | ) 5 [o] [o]
February 6, 2008 1.55.220 10 10 Cash Er;\ffer of 1,55,220 Equity Shares from Ketan K. 054 [o] [o]
February 6, 2008 1.33,050 10 10 Cash Transfer of 1,33,050 Equity Shares from Nayan 046 [o] [o]

R.Vyas
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Pre-Issue Post-Issue”
Date of allotment/ Transfer/ quity quity
No of Face Ay Share No. of Share
transfer/ . Acquisition Nature of . . . .
e Equity value . . . Nature of transaction capital of Equity capital of
acquisition of price per | considerations
. Shares ® . the Shares the
Equity Shares equity
share(?) Company Company
(%) (%)
February 6, 2008 133,050 10 10 Cash ElraBILs:;r of 1,33,050 Equity Shares from Pankaj 0.46 [o] o]
February 6, 2008 22,1740 10 10 Cash g::;ier of 2,21,740 Equity Shares from Rajendra 0.77 [o] [o]
February 6, 2008 1,77,400 10 10 Cash g;"r‘?ger of 177,400 Equity Shares from Uttkarsh 0.62 [o] [o]
February 6, 2008 53,400 10 10 Cash Transfer of 53,400 Equity Shares from Jigar Patel 0.19 [e] [e]
February 6, 2008 2.67.880 10 10 Cash "(F}roarnsfer of 2,67,880 Equity Shares from Bhupendra 0.93 [o] [o]
February 6, 2008 1.52,700 10 10 Cash ;F:r;r;:efler of'1,52,700 Equity Shares from Harikrishna 053 [o] [o]
March 27, 2008 13,020 10 10 Cash Preferential Allotment of 13,020 Equity Shares 0.05 [e] [e]
May 18,2010 15,000 10 10 Cash Transfer of 15,000 Equity Shares from Atul Navin 0.04 o] [o]
chandra shah
May 18, 2010 10,500 10 10 Cash g;?;sfer 0f 10,500 Equity Shares from Kiritkumar A 0.04 [o] [o]
May 18, 2010 1,500 10 10 Cash Transfer of 1,500 Equity Shares from Umesh N Shah 0.01 [e] [o]
May 18, 2010 11,100 10 10 Cash g;l:lsfer of 11,100 Equity Shares from Shardaben C. 0.04 [o] [o]
May 18, 2010 10,500 10 10 Cash g;l:lsfer of 10,500 Equity Shares from Kunden R. 0.04 [o] [o]
May 18, 2010 10,500 10 10 Cash ”é"}rlzrlllsfer of 10,500 Equity Shares from Gunvant 0.04 [o] [o]
October 19, 2012 28,280 10 10 Cash Transfer of 28,280 Equity Shares from Veena J. Patel 0.10 [e] [o]
October 19, 2012 2.90,000 10 10 Cash g;l:]sfer of 2,90,000 Equity Shares from Jasmine 101 [o] [o]
October 19, 2012 2.90,000 10 10 Cash Transfer of 2,90,000 Equity Shares from Nirmal 1.01 [o] [o]

Patel
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Pre-Issue Post-Issue”
Date of allotment/ Transfer/ quity quity
No of Face o Share No. of Share
transfer/ . Acquisition Nature of . . . .
e Equity value . . . Nature of transaction capital of Equity capital of
acquisition of price per | considerations
. Shares ® . the Shares the
Equity Shares equity
share() Company Company
(%) (%)
October 19, 2012 2.90,000 10 10 Cash g::lsfer of 2,90,000 Equity Shares from Maulika 101 [o] o]
November 30, Allotment pursuant to amalgamation of Marck
2018%* 4,218 10 N-A Other than cash Remedies Private Limited with our Company 0.01 [e] [e]
August 14,2023 (3,12,500) 10 - N.A Gift of 3,12,500 Equity Shares to Bhavesh Patel 1.08 [e] [o]
Transfer of 4,22,000 Equity Shares from
March 19, 2025 4,22,000 10 100 Cash Pravinchandra Mehta 1.46 [e] [e]
Sub-total (E) 34,85,838 12.09 [e] [e]
Total
(A+B+C+D+E) 1,77,38,828 61.53 [e] [e]

*The equity shares Alloted pursuant to Scheme of Amalgamation were credited in the demat account of beneficiaries on December 17, 2020, due to late filling of Corporate
Action with depositories.

# Subject to finalisation of Basis of Allotment.

All the Equity Shares held by our Promoters were fully paid-up on the respective dates of acquisition of such Equity Shares. Further, one of our Promoter, Bhavesh Patel has
pledged his 61,36,328 and 88,265 Equity Shares on September 13, 2024 and December 16, 2024 respectively aggregating to 21.59% of the Equity Share Capital of our Company.

The entire shareholding of our Promoters is in dematerialised form as of the date of this Red Herring Prospectus.
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Except as disclosed below, the members of the Promoter Group (other than our Promoters) do not hold any Equity
Shares as on the date of this Red Herring Prospectus:

Pre - Issue Post —Issue”
Sr. Number of Percentage of Percentage of
No Shareholder Equity Shares of Equitv Sh No. of Equity Equity Sh
’ face value of T 10 e Shares e
each capital (%) capital (%)
1. Pravinchandra Mehta 19,82,763 6.88 [e] [e]
2. Praful Patel 22,82,264 7.92 [e] [e]
3. Niranjanbhai Patel 15,04,951 5.22 [e] [e]
4. Kirit Desai 11,33,079 3.93 [e] [e]
5. Darpana Patel 25,163 0.09 [e] [e]
6. Sarala Desai 12,024 0.04 [e] [e]
7. Veenaben Patel 1 Negligible [e] [e]
8. Manisha Patel 1 Negligible [e] [e]
Total 69,40,246 24.07 [e] [e]

# Subject to finalisation of Basis of Allotment
(a) Details of Promoters’ contribution and lock-in for three years

Pursuant to Regulations 14 and 16 (1) of the SEBI ICDR Regulations, an aggregate of 20% of the fully diluted
post-Issue Equity Share capital of our Company held by the Promoters shall be locked in for a period of three
years as minimum Promoter’s contribution (“Minimum Promoter’s Contribution”) from the date of Allotment
and the shareholding of the Promoters in excess of 20% of the fully diluted post-Issue Equity Share capital shall
be locked in for a period of one year from the date of Allotment as a majority of the Net Proceeds are proposed to
be utilized for capital expenditure such as civil work, miscellaneous fixed assets, building and plant and
machinery, etc. For details of objects of the Issue, see “Objects of the Issue” at page 135.

(b) Details of the Equity Shares to be locked-in for three years from the date of Allotment as
Minimum Promoter’s Contribution are set forth in the table below*:

Date

up to
Date of which

Numbe |~ allotme Face Percenta  Percenta the.
r of nt of Issue/ Equit

. . Value .. ge of the ge of the
Name of Equit Equity Acquisiti y
Nature of per 3 pre- post-
the y Shares . . on price Share
transacti Equit Issue Issue

Promote Share and per : " S are

on y : paid-up paid-up 5
rs S when Equity . . subje

Share capital capital
locked made ?) Share (%) (%) (%) ct to
-in fully ? . lock-
paid-up in

[e] [e] [e] [e] [e] [e] [e] [e] [e]
[e] [e] [e] [e] [e] [e] [e] [e] [e]
Total [e] [e] [e] [e] [e] [e] [e] [e]

* To be included in the Prospectus.

(c) Our Promoters have given consent to include such number of Equity Shares held by them as may constitute
20% of the fully diluted post-Issue Equity Share capital of our Company as the Minimum Promoters’
Contribution. Our Promoters have agreed not to dispose, sell, transfer, charge, pledge or otherwise
encumber in any manner, the Promoter’s Contribution from the date of filing of this Red Herring
Prospectus, until the expiry of the lock-in period specified above, or for such other time as required under
SEBI ICDR Regulations, except as may be permitted, in accordance with the SEBI ICDR Regulations.
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The Minimum Promoters’ Contribution has been brought in to the extent of not less than the specified
minimum lot and from the persons defined as “promoter” under the SEBI ICDR Regulations.

(d)  Our Company confirms that the Equity Shares that are being locked-in are not and will not be, ineligible
for computation of Minimum Promoter’s contribution in terms of Regulation 15 of the SEBI ICDR
Regulations.

In this connection, please note that:

i. The Equity Shares offered for Minimum Promoter’s Contribution do not include (a) Equity Shares acquired
in the three immediately preceding years for consideration other than cash except for Bonus Issue of Equity
Shares and involving any revaluation of assets or capitalisation of intangible assets in such transaction, (b)
Equity Shares resulting from bonus issue by utilization of revaluation reserves or unrealised profits of our
Company or bonus shares issued against Equity Shares, which are otherwise ineligible for computation of
Minimum Promoter’s Contribution.

ii. The Minimum Promoter’s Contribution does not include any Equity Shares acquired during the
immediately preceding one year at a price lower than the price at which the Equity Shares are being offered
to the public in the Issue except for Bonus Issue of Equity Shares.

iii. Our Company has not been formed by the conversion of one or more partnership firms or of a limited
liability partnership firm into a Company during the last year.

iv. The Equity Shares held by the Promoters and offered for Minimum Promoters’ Contribution are not subject
to any pledge; and

v. All the Equity Shares held by the Promoters are held in dematerialised form.

10. Details of equity share capital locked-in for six months

In terms of Regulation 17 to the SEBI ICDR Regulations, the entire pre-Issue equity share capital of our Company
will be locked-in for a period of six months from the date of Allotment in the Issue, except the Promoters’
Contribution which shall be locked in as above as stated in para 9 (a).

11. There has been no acquisition of Equity Shares with any special rights including any right to nominate
Directors on our Board, in the immediately preceding three years (including the immediately preceding one
year) by our Promoters, members of the Promoter Group and Shareholders.

12. Lock-in of Equity Shares Allotted to Anchor Investors

Fifty percent (50%) of the Equity Shares Allotted to Anchor Investors in the Anchor Investor Portion shall be
locked in for a period of 30 days from the date of Allotment, and the remaining fifty percent (50%) of the Equity
Shares Allotted to the Anchor Investors shall be locked in for 90 days from the date of Allotment.

13. Recording on non-transferability of Equity Shares locked-in

As required under Regulation 20 of the SEBI ICDR Regulations, our Company shall ensure that the details of the
Equity Shares locked-in are recorded by the relevant Depository.

14. Other requirements in respect of lock-in

Pursuant to Regulation 21 of the SEBI ICDR Regulations, Equity Shares held by our Promoters and locked-in, as
mentioned above, may be pledged as collateral security for a loan granted by a scheduled commercial bank, a
public financial institution, NBFC-SI or a deposit taking housing finance company, subject to the following:

(1) With respect to the Equity Shares locked-in for one year from the date of Allotment, such pledge of the
Equity Shares must be one of the terms of the sanction of the loan; and

(i)  With respect to the Equity Shares locked-in as Minimum Promoter’s Contribution for three years from the
date of Allotment, the loan must have been granted to our Company for the purpose of financing one or
more of the objects of the Issue and such pledge of the Equity Shares must be one of the terms of the
sanction of the loan, which is not applicable in the context of this Issue.
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However, the relevant lock-in period shall continue post the invocation of the pledge referenced above, and the
relevant transferee shall not be eligible to transfer the Equity Shares till the relevant lock-in period has expired in
terms of the SEBI ICDR Regulations.

In terms of Regulation 22 of the SEBI ICDR Regulations, Equity Shares held by our Promoters and locked-in,
terms of Regulation 16 of the SEBI ICDR Regulations, may be transferred to and amongst the members of our
Promoter Group or a new promoter, subject to continuation of lock-in, in the hands of such transferee, for the
remaining period and compliance with provisions of the Takeover Regulations , as applicable and such transferees
shall not be eligible to transfer them till the lock-in period stipulated under the SEBI ICDR Regulations has
expired.

Further, in terms of Regulation 22 of the SEBI ICDR Regulations, Equity Shares held by persons (other than our
Promoters) prior to the Issue and locked-in for a period of six months from the date of Allotment in the Issue, may
be transferred to any other person holding Equity Shares which are locked-in along with the Equity Shares
proposed to be transferred, subject to the continuation of the lock-in in the hands of such transferee and compliance
with the applicable provisions of the Takeover Regulations.

15. Except for any Equity Shares to be issued pursuant to the Fresh Issue, there is no proposal or intention,
negotiations and consideration of our Company to alter its capital structure for a period of six months from
the Bid/Issue Opening Date, by way of split or consolidation of the denomination of Equity Shares, or further
issue of Equity Shares (including issue of securities convertible into or exchangeable for, directly or
indirectly into Equity Shares), whether on a preferential basis or issue of bonus or rights or further public
issue of Equity Shares. However, if our Company enters into acquisitions, joint ventures or other
arrangements, our Company may, subject to necessary approvals, consider raising additional capital to fund
such activity or use Equity Shares as consideration for acquisitions or participation in such joint ventures or
other arrangements.

16. There will be no further issue of Equity Shares whether by way of issue of bonus shares, preferential
allotment, rights issue or in any other manner during the period commencing from filing of this Red Herring
Prospectus with SEBI until the Equity Shares have been listed on the Stock Exchanges or refund of
application monies other than in connection with: (i) the Fresh Issue, or (ii) any issue of Equity Shares
pursuant to exercise of options vested under the ESOP Scheme.

17. Except as disclosed above, none of our Promoters, members of the Promoter Group and / or our Directors
and their relatives have purchased or sold any securities of our Company during the period of six months
immediately preceding the date of this Red Herring Prospectus. For details of acquisitions by our Promoters
and members of the Promoter Group during the period, please see “Capital Structure - Details of price at
which specified securities were acquired in the three years preceding the date of this Red Herring
Prospectus” on page 133.

18. Except as disclosed below, none of our Promoters and Promoter group members have purchased or sold any
securities of our Company, through secondary market since inception preceding the date of this Red Herring
Prospectus.

[Rest of the page has been intentionally left blank]
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Issue/
Date of transfer No of Equity Face Tra13s-fe-r/ Nature of .
. Acquisition . . Nature of transaction
of securities Shares value (%) . considerations
price per
equity share(%)
Bhavesh Patel
April 01, 1999 150 10 10 Cash Transfer of 150 Equity Shares from Rohitkumar P. Patel

December 14, 2002 2,250 10 10 Cash Transfer of 2250 Equity Shares from Shefali B Patel
February 06, 2008 3,00,000 10 10 Cash Transfer of 3,00,000 Equity Shares from Jashbhai Patel
February 06, 2008 5,77,000 10 10 Cash Transfer of 5,77,000 Equity Shares from Mayank Patel
February 06, 2008 10,500 10 10 Cash Transfer of 10,500 Equity Shares from Devang R patel
February 06, 2008 10,500 10 10 Cash Transfer of 10,500 Equity Shares from Mahendra R patel
February 06, 2008 10,500 10 10 Cash Transfer of 10,500 Equity Shares from Kalpana M Patel
February 06, 2008 29,000 10 10 Cash Transfer of 29,000 Equity Shares from Jayendra A Patel
February 06, 2008 10,500 10 10 Cash Transfer of 10,500 Equity Shares from Lalitaben V patel
December 29, 2009 17,38,095 10 20.59 Cash Transfer of 17,38,095 Equity Shares from IDBI Bank Limited

October 19, 2012 2,250 10 10 Cash Transfer of 2,250 Equity Shares from Girishbhai Patel

January 18, 2013 1,14,900 10 10 Cash Transfer of 1,14,900 Equity Shares from Shantilal Patel
February 14,2013 10,500 10 10 Cash Transfer of 10,500 Equity Shares from Rashmikant P Patel
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Issue/

Date of transfer No of Equity Face Tra13s-fe-r/ Nature of .
. Acquisition . . Nature of transaction
of securities Shares value (%) . considerations
price per
equity share(X)

January 31, 2014 16,900 10 84 Cash Transfer of 16,900 Equity Shares from Suman H Patel
November 17,2018 32,000 10 84 Cash Transfer of 32,000 Equity Shares from Suman H Patel
November 27, 2018 150 10 10 Cash Transfer of 150 Equity Shares from Rajendrakumar Arvindbhai

Thaker

January 09, 2020 (1) 10 10 Cash Transfer of 1 Equity Shares to Jalpaben Bhavinkumar Patel

January 09, 2020 (1) 10 10 Cash Transfer of 1 Equity Shares to Hardik Rajendra Shah Huf

January 21, 2020 2) 10 10 Cash Transfer of 2 Equity Shares to Ketankumar Dinkarrai Dave

January 21, 2020 (D 10 10 Cash Transfer of 1 Equity Shares to Shah Binal H.

January 21, 2020 (1) 10 10 Cash Transfer of 1 Equity Shares to Rasida Hasanbhai Barad

January 21, 2020 (1) 10 10 Cash Transfer of 1 Equity Shares to Firuzi N Sui

January 21, 2020 (1) 10 10 Cash Transfer of 1 Equity Shares to Vasant Shamalji Pathak

January 21, 2020 (1) 10 10 Cash Transfer of 1 Equity Shares to Jayashree Vasant Pathak

January 21, 2020 (1) 10 10 Cash Transfer of 1 Equity Shares to Manjulaben Dinubhai Dave

January 27, 2020 (N 10 10 Cash Transfer of 1 Equity Shares to Rameshwar Pershad Jain Huf

January 27, 2020 (D 10 10 Cash Transfer of 1 Equity Shares to Ditiksha Chetan Shah
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Issue/

Date of transfer No of Equity Face Tra13s-fe-r/ Nature of .
o Acquisition . . Nature of transaction
of securities Shares value (%) . considerations
price per
equity share(X)
January 27, 2020 (1) 10 10 Cash Transfer of 1 Equity Shares to Sunanda Kishore Sanghavi
January 27, 2020 (1 10 10 Cash Transfer of 1 Equity Shares to Nandini Nalin Patel
January 27, 2020 (1) 10 10 Cash Transfer of 1 Equity Shares to Dympal Jain
January 27, 2020 (1) 10 10 Cash Transfer of 1 Equity Shares to Dipika Hemalkumar Desai
January 27, 2020 ) 10 10 Cash Transfer of 1 Equity Shares to Mahendrabhal Girjashankar
Desai

January 27, 2020 (1) 10 10 Cash Transfer of 1 Equity Shares to Diptiben K Shah
January 27, 2020 (1 10 10 Cash Transfer of 1 Equity Shares to Chetan Ramniklal Shah
January 27, 2020 (1 10 10 Cash Transfer of 1 Equity Shares to Isha Nitin Jain
January 27, 2020 (1) 10 10 Cash Transfer of 1 Equity Shares to Patel Ashish Tribhuvanbhai Huf
January 27, 2020 (1) 10 10 Cash Transfer of 1 Equity Shares to J R Mehta
January 27, 2020 (1 10 10 Cash Transfer of 1 Equity Shares to Rameshwar Pershad Jain
January 27, 2020 (1) 10 10 Cash Transfer of 1 Equity Shares to Pushpa Jain
March 18,2020 (1) 10 10 Cash Transfer of 1 Equity Shares to Aneri Ashish Patel

May 21, 2020 (50) 10 10 Cash Transfer of 50 Equity Shares to Gitaben Vipulkumar Patel
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Issue/

Date of transfer No of Equity Face Tra13s-fe-r/ Nature of .
. Acquisition . . Nature of transaction
of securities Shares value (%) . considerations
price per
equity share(X)
August 10, 2020 (10) 10 10 Cash Transfer of 10 Equity Shares to Mahesh Ratilal Manjawala
August 13,2020 (10) 10 10 Cash Transfer of 10 Equity Shares to Jayshree Mahesh Manjawala
September 30, 2020 (10) 10 10 Cash Transfer of 10 Equity Shares to Jatin Kumar J Mehta
February 04, 2021 (10) 10 10 Cash Transfer of 10 Equity Shares to Zalak Kaushal Shah
June 25, 2021 (5) 10 10 Cash Transfer of 5 Equity Shares to Hina Shailesh Parikh
September 08, 2021 (5) 10 10 Cash Transfer of 5 Equity Shares to Jayshri Rajendra Shah
September 14, 2021 (5) 10 10 Cash Transfer of 5 Equity Shares to Shrey Mistry
September 16, 2021 (5) 10 10 Cash Transfer of 5 Equity Shares to Nidhi Ketan Dave
September 16, 2021 (5) 10 10 Cash Transfer of 5 Equity Shares to Maniben Somabhai Chaudhari
October 04, 2021 (5) 10 10 Cash Transfer of 5 Equity Shares to Asit Bhailal Mistry
October 04, 2021 (5) 10 10 Cash Transfer of 5 Equity Shares to Sukeshiben Hareshbhai Shah
October 04, 2021 (5) 10 10 Cash Transfer of 5 Equity Shares to Rajendra Shantilal Shah
November 15, 2021 %) 10 10 Cash Transfer of 5 Equity Shares to Minaxi Mistry
November 15, 2021 (5) 10 10 Cash Transfer of 5 Equity Shares to Haresh Shah
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Issue/

Date of transfer No of Equity Face Tra13s-fe-r/ Nature of .
. Acquisition . . Nature of transaction
of securities Shares value (%) . considerations
price per
equity share(X)
May 23,2023 5 10 10 Cash Transfer of 5 Equity Shares from Shrey Mistry
June 13,2023 (1 10 10 Cash Transfer of 1 Equity Shares to RIVA JAIN
Transfer of 1 Equity Shares to BHARTIBEN

June 13, 2023 (1) 10 10 Cash GHANSHY AMBHAI JOSHI

June 13, 2023 (1) 10 10 Cash Transfer of 1 Equity Shares to ASHISH T PATEL
August 01, 2023 (1) 10 10 Cash Transfer of 1 Equity Shares to NITIN JAIN
August 14,2023 3,12,500 10 - N.A. Gift of 3,12,500 received from Jitendrakumar Jashbhai Patel
August 14,2023 1,55,100 10 - N.A. Gift of 1,55,100 received from Jayshreeben Rohitkumar Patel
October 20, 2023 (1) 10 10 Cash Transfer of 1 Equity Shares to Dinesh Babubhai Kamdar

April 03, 2024 5,13,000 10 - N.A. Gift of 5,13,000 received from Praful Jashbhai Patel

April 08, 2024 16,76,672 10 - N.A. Gift of 16,76,672 received from by Praful Jashbhai Patel

April 22, 2024 (1) 10 10 Cash Transfer of 1 Equity Shares to Jagrutiben Dineshbhai Kamdar

June 25, 2024 3 10 10 Cash Transfer of 2 Equity Shares from Nitin Jain

June 27, 2024 1 10 10 Cash Transfer of 1 Equity Shares from Vasant Shamalji Pathak

June 27, 2024 1 10 10 Cash Transfer of 1 Equity Shares from Bhartiben Ghanshyambhai

Joshi
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Issue/
Date of transfer No of Equity Face Tra13s-fe-r/ Nature of .
. Acquisition . . Nature of transaction
of securities Shares value (%) . considerations
price per
equity share(X)
July 01, 2024 1 10 10 Cash Transfer of 1 Equity Shares from Rasida Hasanbhai Barad
July 03,2024 10 10 10 Cash Transfer of 10 Equity Shares from Zalak Kaushal Shah
July 03, 2024 1 10 10 Cash Transfer of 1 Equity Shares from Vaishali Ashish Patel
July 5, 2024 1 10 10 Cash Transfer of 1 Equity Shares fIr_IOII:fl Patel Ashish Tribhuvanbhai
July 5, 2024 1 10 10 Cash Transfer of 1 Equity Shares from Ashish T Patel
July 10, 2024 1 10 10 Cash Transfer of 1 Equity Shares from Jayashree Vasant Pathak
July 18,2024 1 10 10 Cash Transfer of 1 Equity Shares from Firuzi N Sui
July 25,2024 44,116 10 100 Cash Transfer of 44,116 Equity Shares from Mayurikaben S Shah
August 02, 2024 10 10 10 Cash Transfer of 10 Equity Shares from Jatin Kumar J Mehta
September 10, 2024 44,117 10 100 Cash Transfer of 44,117 Equity Shares from Heli Shah
March 13,2025 15,000 10 100 Cash Transfer of 15,000 Equity Shares from Jinal Shah
May 28, 2025 10,000 10 100 Cash Transfer of 10,000 Equity Shares from Jinal Shah
Vishal Patel
December 7, 2017 32,84,288 10 - N.A. Transmission of shares from Babubhai A. Patel
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Issue/

Date of transfer No of Equity Face Tra13s-fe-r/ Nature of .
o Acquisition . . Nature of transaction
of securities Shares value (%) . considerations
price per
equity share(X)
January 13, 2025 2,21,000 10 10.94 Cash Transfer of 2,21,000 Equity Shares from Niranjanbhai Patel
March 19, 2025 4,00,000 10 130 Cash Transfer of 4,00,000 Equity Shares from Pravinchandra Mehta
Milcent Appliances Private Limited
NA
Jayshreeben Patel

October 19, 2012 (17,250) 10 10 Cash Transfer of 17, 250 Equity Shares to Rohit Patel

May 11,2022 11,53,208 10 - N.A. Transmission of 11,53,208 Equity Shares from Rohit Patel
August 14, 2023 (1,55,100) 10 - N.A Gift of 1,55,100 shares to Bhavesh Patel

Jitendrakumar Patel

January 1, 1998 300 10 10 Cash Transfer of 300 Equity Shares from Rohitkumar P. Patel

April 1, 1999 1,875 10 10 Cash Transfer of 1,875 Equity Shares from Rajesh Joshi
February 6, 2008 4,87,190 10 10 Cash Transfer of 4,87,190 Equity Shares from Pankaj M.Patel
February 6, 2008 1,10,550 10 10 Cash Transfer of 1,10,550 Equity Shares from Haresh Mesuriya
February 6, 2008 71,300 10 10 Cash Transfer of 71,300 Equity Shares from Rajendra T.Bhkta
February 6, 2008 1,55,220 10 10 Cash Transfer of 1,55,220 Equity Shares from Ketan K. Dave
February 6, 2008 1,33,050 10 10 Cash Transfer of 1,33,050 Equity Shares from Nayan R.Vyas
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Issue/

Date of tré.u‘lsfer No of Equity Face Al;l(‘;l;:iffil(.)/n Nﬁ}ture (.)f Nature of transaction
of securities Shares value (%) priceper considerations
equity share(%)
February 6, 2008 1,33,050 10 10 Cash Transfer of 1,33,050 Equity Shares from Pankaj H.Bhatt
February 6, 2008 22,1740 10 10 Cash Transfer of 2,21,740 Equity Shares from Rajendra Prasad
February 6, 2008 1,77,400 10 10 Cash Transfer of 1,77,400 Equity Shares from Uttkarsh Parikh
February 6, 2008 53,400 10 10 Cash Transfer of 53,400 Equity Shares from Jigar Patel
February 6, 2008 2,67,880 10 10 Cash Transfer of 2,67,880 Equity Shares from Bhupendra Gor
February 6, 2008 1,52,700 10 10 Cash Transfer of 1,52,700 Equity Shares from Harikrishna C.Patel
May 18, 2010 15,000 10 10 Cash Transfer of 15,000 Equity Shares from Atul Navin chandra shah
May 18, 2010 10,500 10 10 Cash Transfer of 10,500 Equity Shares from Kiritkumar A Patel
May 18, 2010 1,500 10 10 Cash Transfer of 1,500 Equity Shares from Umesh N Shah
May 18, 2010 11,100 10 10 Cash Transfer of 11,100 Equity Shares from Shardaben C. Patel
May 18, 2010 10,500 10 10 Cash Transfer of 10,500 Equity Shares from Kunden R. Patel
May 18, 2010 10,500 10 10 Cash Transfer of 10,500 Equity Shares from Gunvant Shah
October 19, 2012 28,280 10 10 Cash Transfer of 28,280 Equity Shares from Veena J. Patel
October 19, 2012 2,90,000 10 10 Cash Transfer of 2,90,000 Equity Shares from Jasmine Patel
October 19, 2012 2,90,000 10 10 Cash Transfer of 2,90,000 Equity Shares from Nirmal Patel
October 19, 2012 2,90,000 10 10 Cash Transfer of 2,90,000 Equity Shares from Maulika Patel
August 14, 2023 (3,12,500) 10 - N.A Gift of 3,12,500 Equity Shares to Bhavesh Patel
March 19, 2025 4,22,000 10 100 Cash Transfer of 4,22,000 Equity Shares from Pravinchandra Mehta
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Issue/
Date of tré.u‘lsfer No of Equity Face Al;l(‘;l;:iffil(.)/n Nﬁ}ture (.)f Nature of transaction
of securities Shares value (%) priceper considerations
equity share(X)
Pravinchandra Mehta

February 06, 2008 36,000 10 10 Cash Transfer of 36,000 Equity Shares from Charles H Niles
February 06, 2008 1,07,400 10 10 Cash Transfer of 1,07,400 Equity Shares from Ramprasad Singania
February 06, 2008 32,100 10 10 Cash Transfer of 32,100 Equity Shares from Pradeep M Shah
February 06, 2008 1,77,400 10 10 Cash Transfer of 1,77,400 Equity Shares from Tejal Patel
February 06, 2008 10,600 10 10 Cash Transfer of 10,600 Equity Shares from Kirit R Patel
February 06, 2008 10,700 10 10 Cash Transfer of 10,700 Equity Shares from Yashwant C Panchal
February 06, 2008 10,200 10 10 Cash Transfer of 10,200 Equity Shares from Sharmistha C Patel
December 29, 2009 6,51,240 10 10 Cash Transfer of 6,51,240 Equity Shares from Chirag Desai

March 25, 2010 2,48,856 10 40 Cash Transfer of 2,48,856 Equity Shares from Vipinbhai Patel

March 25,2010 2,62,090 10 10 Cash Transfer of 2,62,090 Equity Shares from Brijesh A Patel

March 25,2010 10,600 10 10 Cash Transfer of 10,600 Equity Shares from Harikrishna C Patel

March 25, 2010 1,13,510 10 35 Cash Transfer of 1,24,110 Equity Shares from Harikrishna C Patel

March 19, 2025 (4,00,000) 10 130 Cash Transfer of 4,00,000 Equity Shares to Vishal Patel

March 19, 2025 (4,22,000) 10 100 Cash Transfer of 4,22,000 Equity Shares to Jitendrakumar Patel

Niranjanbhai Patel

February 06, 2008 3,60,000 10 10 Cash Transfer °f3’60ﬁ(;%feq($zes:}§gs from American
February 06, 2008 6,63,530 10 10 Cash Transfer of 6,63,530 Equity Shares from Dipen Patel
February 06, 2008 21,600 10 10 Cash Transfer of 21,600 Equity Shag\?(s: from American Mannequines
December 29, 2009 1,36,923 10 35 Cash Transfer of 1,36,923 Equity Shares from Vipinbhai Patel

March 25, 2010 74,205 10 40 Cash Transfer of 74,205 Equity Shares from Rambhai Patel

October 19, 2012 1,29,550 10 35 Cash Transfer of 1,29,550 Equity Shares from Kaushlya Patel

January 13, 2025 2,21,000 10 10.94 Cash Transfer of 2,21,000 Equity Shares to Vishal Patel
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Issue/
Date of trﬁ.ullsfer No of Equity Face Al;l(‘;l;:iffilt‘)/n Nf}ture (.)f Nature of transaction
of securities Shares value (%) priceper considerations
equity share(X)
Kirit Desai
October 19, 2012 57,410 10 35 ‘ Cash Transfer of 57,410 Equity Shares from Sarala Desai
Sarala Desai
October 19, 2012 57,410 10 35 ‘ Cash Transfer of 57,410 Equity Shares to Kirit Desai
Veenaben Patel
October 19, 2012 (1,500) 10 10 Cash Transfer of 1,500 Equity Shares to Jitendra Patel
October 19, 2012 (7,000) 10 15 Cash Transfer of 7,000 Equity Shares to Jitendra Patel
October 19, 2012 (3,500) 10 15 Cash Transfer of 3,500 Equity Shares to Jitendra Patel
October 19, 2012 (6,000) 10 - - Gift to Jitendra Patel
October 19, 2012 (10,280) 10 35 Cash Transfer of 10,280 Equity Shares to Jitendra Patel
Praful Patel
October 19, 2012 2,17,280 10 35 Cash Transfer of 2,17,280 Equity Shares from Sejal Patel
October 19, 2012 3,07,320 10 35 Cash Transfer of 3,07,320 Equity Shares from Bhartiben Patel
February 22, 2013 16,52,658 10 10 Cash Transfer of 16,521(2:3;‘33?111;2‘;5?;%% from American
February 22,2013 10,600 10 10 Cash Transfer of 10,600 Equity Shares from Ghanshyam Patel
March 14,2013 16,200 10 15 Cash Transfer of 16,200 Equity Shares from Bhupendra Patel
March 14,2013 8,100 10 10 Cash Transfer of 8,100 Equity Shares from Bhupendra Patel
March 17,2013 35,700 10 10 Cash Transfer of 35,700 Equity Shares from Jashu Thakkar
April 03,2024 (5,13,000) 10 - - Gift to Bhavesh Patel
April 08, 2024 (16,76,672) 10 - - Gift to Bhavesh Patel
Darpana Patel
July 09, 2008 25,163 10 10 Cash Transfer of 25,163 Equity Shares from Hashmukhbhai Patel
Manisha Patel
NA

132




19.

20.

21.

There have been no financing arrangements whereby our Promoters, members of the Promoter Group or our

Directors and their relatives have financed the purchase by any other person of securities of our Company
during a period of six months immediately preceding the date of this Red Herring Prospectus.

All Equity Shares issued pursuant to the Issue shall be fully paid-up at the time of Allotment and there are
no partly paid-up Equity Shares as on the date of this Red Herring Prospectus.

As on the date of this Red Herring Prospectus, the Book Running Lead Manager, its associates, as defined

under the SEBI Merchant Bankers Regulations, do not hold any Equity Shares. The Book Running Lead
Manager, its associates may engage in the transactions with and perform services for our Company in the
ordinary course of business or may in the future engage in commercial banking and investment banking
transactions with our Company for which they may in the future receive customary compensation.

22.

Details of price at which specified securities were acquired in the three years preceding the date of
this Red Herring Prospectus

The details of the price at which specified securities were acquired in the three years preceding the date of this
Red Herring Prospectus, by our Promoters, Promoter Group and Shareholders with the right to nominate a
director or with other rights, are disclosed below:

Sr. Name of the
No. acquirer/shareholder
Promoters

1. Bhavesh Patel
2. Bhavesh Patel
3. Bhavesh Patel
4, Bhavesh Patel
5. Bhavesh Patel
6. Bhavesh Patel
7. Bhavesh Patel
8. Bhavesh Patel
9. Bhavesh Patel
10. Bhavesh Patel
11. Bhavesh Patel
12. Bhavesh Patel
13. Bhavesh Patel
14, Bhavesh Patel
15. Bhavesh Patel
16. Bhavesh Patel
17. Bhavesh Patel
18. Vishal Patel
19. Vishal Patel
20. Jitendrakumar Patel

Promoter Group

21.

Nil

Date of acquisition of Number of Equity

Equity Shares

May 23, 2023
August 14, 2023
August 14, 2023
April 03, 2024
April 08, 2024
June 25, 2024
June 27, 2024
July 01, 2024
July 03, 2024
July 05, 2024
July 10, 2024
July 18, 2024
July 25, 2024
August 02, 2024
September 10, 2024
March 13, 2025
May 28, 2025
January 13, 2025
March 19, 2025
March 19, 2025

Nil

Other shareholders with special rights

22.

Nil

Nil

Shares acquired

5
3,12,500
1,55,100
5,13,000
16,76,672
3

2

1

11

2

1

1

44,116

10
44,117
15,000
10,000
2,21,000
4,00,000
422,000

Nil

Nil

Acquisition price
per equity share”(in
3

10.00

10.00
10.00
10.00
10.00
10.00
10.00
10.00
100.00
10.00
100.00
100.00
100.00
10.94
130.00
100.00

Nil

Nil

N As certified by S G D G & Associates LLP, Independent Chartered Accountant (peer reviewed), by way of their

certificate dated August 22, 2025.

Note - No outward transfers are considered above.

As on the date of this Red Herring Prospectus, the Company does not have any shareholders entitled with right to

nominate Directors or any other rights.

23. Certain documents filed by us with the RoC and certain corporate records and other documents, are not
traceable which include:
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The following documents filed by us with the RoC and that were not sighted in the course of physical inspection at the office
of Registrar of Companies, Gujarat at Ahmedabad:

Sr No. Document Date of filing Description
1. Form -2 March 13, 2006 For allotment of 75,67,585
Equity Shares”
2. Annual Return Form Since incorporation till 2003 -
24.  Our Company shall ensure that any transaction in the Equity Shares by our Promoters and the members of

25.

26.

27.

28.

29.

30.

31.

32.

33.

the Promoter Group during the period between the date of this Red Herring Prospectus with SEBI and the
date of closure of the Issue shall be reported to the Stock Exchanges within 24 hours of such transaction.

Our Company, the Promoters, our Directors and the Book Running Lead Manager have no existing
buyback arrangements or any other similar arrangements for the purchase of Equity Shares being offered
through the Issue.

None of the investors of the Company are directly/indirectly related with Book Running Lead Manager or
their associates.

There are no outstanding warrants, options or rights to convert debentures, loans or other instruments
convertible into Equity Shares as on the date of this Red Herring Prospectus.

There shall be only one denomination of the Equity Shares, unless otherwise permitted by law.
Our Promoter Group will not participate in the Issue.

As on the date of this Red Herring Prospectus, our Company does not have a stock appreciation rights
scheme.

Our Company is in compliance with the Companies Act, 1956 and/or the Companies Act, 2013, to the
extent applicable, with respect to the issuances of securities from the date of incorporation of our Company
until the date of filing of this Red Herring Prospectus. For further details see “Risk Factors — “Our
Company had issued Equity Shares to more than 49 investors in the past and as a matter of abundant
caution for better corporate governance, our Company has given an exit offer to the eligible shareholders ”
on page 31.

No person connected with the Issue, including, but not limited to, the Book Running Lead Manager, the
members of the Syndicate, our Company, our Directors, our Promoters, members of our Promoter Group
or Group Companies, shall offer any incentive, whether direct or indirect, in any manner, whether in cash
or kind or services or otherwise to any Bidder for making a Bid.

Except as disclosed in this section, our Company has not undertaken any public issue of securities or any
rights issue of any kind or class of securities in terms of SEBI ICDR Regulations, since its incorporation.
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OBJECTS OF THE ISSUE

The Issue comprises of the fresh issue of up to 1,00,00,000 Equity Shares, aggregating upto X [e] lakhs of our
Company. The proceeds of the Issue, after deducting the Issue related expenses, are estimated to be X [e] lakhs
(“Net Proceeds™)

Objects of the Fresh Issue

Our Company proposes to utilise the Net Proceeds from the Issue towards the following objects:

1. Funding capital expenditure requirements for civil construction work and towards purchase of equipment,
plant and machinery for setting up new manufacturing line of SteriPort at Hariyala, Kheda, Gujarat;

2. Funding capital expenditure requirements towards civil construction work, purchase of equipment, plant and
machinery for setting up new manufacturing line for SVP at Hariyala, Kheda, Gujarat; and

3. General corporate purposes.

(collectively, referred to herein as the “Objects™).

In addition, our Company expects to receive the benefits of listing of the Equity Shares on the Stock Exchanges
including enhancement of our Company’s visibility, brand image among our existing and potential customers
and creation of a public market for our Equity Shares in India.

The main objects clause and objects incidental and ancillary to the main objects as set out in the Memorandum
of Association enables our Company to undertake (i) its existing activities and (ii) the activities proposed to be
funded from the Net Proceeds.

Net Proceeds

The details of the proceeds from the Issue are summarised in the following table:

(< in lakhs)

Particulars Amount®
Gross proceeds from the Issue [e]
(Less) Issue related expenses in relation to the Issue [o]
Net Proceeds [e]

1. To be finalised upon determination of the Issue Price and updated in the Prospectus at the time of filing with
the RoC.

Utilisation of Net Proceeds

The Net Proceeds are proposed to be utilised in the following manner:
(In % lakhs)

Particulars Amount which will be % of Net Proceeds
financed from Net
Proceeds

Funding capital expenditure requirements for civil 7,000.00 [e]

construction work and towards purchase of equipment,

plant and machinery for setting up new manufacturing

line of SteriPort at Hariyala, Kheda, Gujarat

Funding capital expenditure requirements towards civil 3,013.11 [e]

construction work, purchase of equipment, plant and

machinery for setting up new manufacturing line for

SVP at Hariyala, Kheda, Gujarat

General corporate purposes* [e] [e]

Total* (o] [e]
*To be finalized upon determination of the Issue Price and will be updated in the Prospectus prior to filing with
the RoC. The amount utilized for general corporate purposes shall not exceed 25% of the Gross Proceeds.
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Proposed schedule of implementation and deployment of Net Proceeds

The following table sets forth the details of the schedule of the expected deployment of the Net Proceeds:

(< in lakhs)
Amount to Amount Estimated deployment

Sr Total be funded denloved as out of Net Proceeds

: Particulars estimated from the proy Fiscal Fiscal 2027
No. on July 03,

cost Net 2026
2025
Proceeds

1. Funding capital 9,000.00 7,000.00 1,830.71 7,000.00 0.00

expenditure requirements
for civil construction work
and towards purchase of
equipment, plant and
machinery for setting up
new manufacturing line of
SteriPort at  Hariyala,
Kheda, Gujarat
2. Funding capital 3,013.11 3,013.11 - 1,000.00 2,013.11

expenditure requirements
towards civil construction
work, purchase of
equipment, plant and
machinery for setting up
new manufacturing line for
SVP at Hariyala, Kheda,

Gujarat

3. General corporate [e] [e] - [e] [e]
purposes(!
Total®) [e] [e] - [o] [o]

1. To be finalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the
RoC. The aggregate amount to be utilised for general corporate purposes shall not exceed 25% of the Gross
Proceeds

The fund requirements, proposed deployment of funds and the intended use of the Net Proceeds set out above is
based Project Cost Vetting Report issued by Dun & Bradstreet, Research Analyst dated August 22, 2025 on our
current business plan, internal management estimates, valid quotations received from third parties, current
circumstances of our business, prevailing market conditions and other commercial considerations. However,
these fund requirements and proposed deployment of Net Proceeds have not been appraised by any bank or
financial institution. We may have to revise our funding requirement on account of various factors, such as
financial and market conditions, delay in procuring and operationalizing assets or necessary licenses and
approvals, competition, price fluctuations, interest rate fluctuations and other external factors, which may not be
within the control of our management. This may also entail rescheduling of the proposed deployment of the Net
Proceeds at the discretion of our management, subject to compliance with applicable laws. Further, in the event,
the Net Proceeds are not utilized (in full or in part) for the objects of the Issue during the period stated above due
to any reason, including (i) the timing of completion of the Issue; (ii) market conditions outside the control of
our Company; and (iii) any other economic, business and commercial considerations, the remaining Net
Proceeds shall be utilized in subsequent periods for the financial years, 2025-26 and 2026-27 as may be
determined by our Company, in accordance with applicable laws. This may also entail rescheduling or revising
the planned expenditure and funding requirements, including the expenditure for a particular purpose at the
discretion of our management, subject to compliance with applicable law. For details, see “Risk Factors — Our
funding requirements and proposed deployment of the Net Proceeds of the Issue have not been appraised by
a bank or a financial institution are based on management estimates and may be subject to change based on
various factors, some of which are beyond our control” on page 58.

Subject to compliance with applicable laws, if the actual utilisation towards any of the Objects, as set out above,
is lower than the proposed deployment, such balance will be used towards any other Object including general
corporate purposes, provided that the total amount to be utilised towards general corporate purposes will not
exceed 25% of the Gross Proceeds, in accordance with the SEBI ICDR Regulations. In case of a shortfall in
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raising requisite capital from the Net Proceeds towards meeting the Objects of the Issue, we may explore a range
of options including utilising our internal accruals, any additional equity or debt arrangements or both. We
believe that such alternate arrangements would be available to fund any such shortfalls. Further, in case of any
variations in the actual utilization of funds earmarked for the purposes set forth above, increased fund
requirements for a particular purpose may be financed by surplus funds, including from internal accruals, if any,
available in respect of the other purposes for which funds are being raised in the Issue. To the extent our
Company is unable to utilise any portion of the Net Proceeds towards the aforementioned Objects, as per the
estimated schedule of deployment specified above, our Company shall deploy the Net Proceeds in subsequent
Fiscals towards the aforementioned Objects as may be determined by our Company, in accordance with
applicable law. Our Company may also utilise any portion of the Net Proceeds, towards the aforementioned

Objects of the Issue which will be utilised in subsequent financial years specified above.

The CRISIL Report states that IV fluid market consisting of key products like normal saline, dextrose, lactate
ringer and electrolytes have seen traction in recent years owing to growth of overall healthcare system in India.
Indian IV fluids market is estimated to be valued at ~Rs 45-47 billion as of fiscal 2024, compared to ~Rs 29 billion
in fiscal 2019. Going ahead with growth of overall healthcare delivery market in India and the factors outlined
above the industry is estimated to register a CAGR of ~9-11% between fiscals 2024- 2029 and reach Rs ~70-80
billion by fiscal 2029 owning to sustained demand from end use segments like hospitals and clinics. Further, our
overall capacity utilization as of March 31, 2025, March 31, 2024 and March 31, 2023 was 96.00%, 91.00% and
87.00% respectively. This proposed capital expenditure is being undertaken to fulfil the increasing demand of the

industry we cater to and the high capacity utilization in our manufacturing units.

Further, the current capacity expansion and capital expenditure has been approved our Board, pursuant to their

resolution dated August 22, 2025.

Capacity Utilisation of existing plants

Productio | As of, and for the year ended, | As of, and for the year ended, | As of, and for the year ended,
n Stream March 31, 2025* March 31, 2024* March 31, 2023*
Installe | Actual Utilizati Installe | Actual Utilizati | Installe | Actual Utilizati
d Producti | on d Producti | on d Producti | on
Capaci | on Capaci | on Capaci | on
ty ty ty
Units in crores % Units in crores % Units in crores %
LVP 5.66 5.17 91.00% 5.66 5.24 93.00% 5.66 5.50 97.00%
SVP 20.91 20.64 99.00% 20.91 19.65 94.00% 20.91 18.72 89.00%
IS{]]:ERIPO 6.62 6.02 91.00% 6.62 5.47 83.00% 6.62 4.80 73.00%
Total 33.19 31.83 96.00% 33.19 30.36 91.00% 33.19 29.02 87.00%

(*Source: Certificate from Chartered Engineer Mr. Atishkumar Naishadbhai Patel dated July 01, 2025)
Estimated Increase in capacity after proposed capacity expansion:

Estimated capacity after the proposed capital expenditure will be as follows:

Particulars Estimated Increase in capacity (Units in crores)

Fiscal 2026 Fiscal 2027
Steriport 5.39 5.39
Svp - 10.78
Total 5.39 16.17

(Source: Project Cost Vetting Report)

Statutory approvals

The current status of approvals at pre construction stage and approvals at post construction stage are as follows:

Sr No | Statutory License / registration / approvals | Present Status
Pre construction stage

1. Certificate of incorporation Received

2. Consent to establish Received
Post construction stage

3. Approval of usage of water Received

4. Consolidated Consent & Authorisation Received
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Sr No Statutory License / registration / approvals Present Status
5. MGVCL (Madhya Gujarat Vij Company Limited) Received
6. FDA (Food and drug control administration) Received
(Source: Project Cost Vetting Report)

Land details for proposed project:

Company is having appox. 66,000 sq. mt. of freehold Non Agriculture land at Village Hariyala, Tal. Dist. Kheda
out of which total constructable area is appox. 49,500 sq. mts. (including internal roads). On this land, already
construction is made of factory building and administrative block for appox. 32,000 sq. mts.

Details of the Objects of the Issue

1. Funding capital expenditure requirements for civil construction work and towards purchase of
equipment, plant and machinery for setting up new manufacturing line of SteriPort at Hariyala,
Kheda, Gujarat

As a part of our strategy to enhance our market position with focus on additional capacity for manufacturing of
SteriPort, which will allow us to better serve our existing customers and also assist us in better addressing our
business requirements we intend to spend up to X 9,000 lakhs towards civil construction work and purchase of
plant and machinery, machinery equipment, utilities, electrical and quality control equipments for additional
capacity for manufacturing of SteriPort at our existing production facilities in Hariyala, Kheda, Gujarat. The
production from this capital expenditure is proposed to commence from January 01, 2026.

The total estimated cost for proposed capacity expansion comprises the following:

(< in lakhs)

o Total amount Balance amount to

o . Total estimated
No. Particulars cost deployed as on July be deployed from

03, 2025 Net Proceeds

1. Civil construction works 2,173.79 863.43 1,310.36
2. | Machineries and equipment 4,286.51 838.59 3,297.73
3. | Utilities 1,458.34 95.68 1,362.66
4. | Electricals 489.96 33.01 456.95
5. | Quality control Equipment 98.66 - 98.66
Sub total 8,507.26 1,830.71 6,526.36
Contingency at the rate of 5.79% 492.74 - 473.64
Total 9,000.00 1,830.71 7,000.00

Means of finance for proposed capacity expansion

The total estimated cost for proposed capacity expansion is approximately X 9,000 lakhs. We intend to fund the
estimated cost of proposed capacity expansion as follows:

(% in lakhs)

Particulars Amount

Total estimated cost (A) 9,000.00
(less) Amount deployed as of July 03, 2025 (B) 1,830.71
Balance amount to be incurred (C) = (A-B) 7,169.29
Amount to be funded by infusion of Net Proceeds (D) 7,000.00
Existing internal accruals (E) 169.29
Funding required excluding the Net Proceeds (F) = (C—D — E) Nil

Break-down of estimated expense

In relation to the civil, machinery and equipments, utilities, electricals, quality control equipment as set out above,
we have not entered into any definitive agreements with any of these vendors and there can be no assurance that
the same vendors would be engaged to eventually supply at the same costs. The quantity of machinery to be
purchased will be based on management estimates and our business requirements. Our Company shall have the
flexibility to deploy such machinery and capital expenditure for civil construction, utilities, electricals, quality
control equipment according to the business requirements of our Company and based on estimates of our
management.
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No second-hand or used machinery is proposed to be purchased out of the Net Proceeds. Each of the units of
machinery mentioned above is proposed to be acquired in a ready-to-use condition, post installation and
commissioning requirement. Further, the Promoters, Directors, Key Managerial Personnel and Senior
Management do not have any interest in the proposed acquisition of the machinery or in the entity from which we
have obtained quotations in relation to such proposed acquisition of the machinery and our Company has
confirmed that such entities do not form part of our Promoter Group.

The detailed break-down of these estimated costs for new manufacturing facility is provided in the table below:
1. Civil construction works

a. Civil work with finishes for packing material store, Raw material store, Plastic
(granules+cap+transfer system), Finished Goods/General Quarantine

Our Company has received quotation dated August 07, 2024 from Hetu Construction Private Limited with a
validity up to December 31, 2025 details of which are set forth below:

Sr.No ITEM DESCRIPTION QTY | UNIT | Rate ®) | AMOUNT )
EXCAVATION | _
1 ITEM NO:-1 EXCAVATION
Excavation for foundation up to 1.5 Mt
Depth including sorting out and
stacking of wuseful materials and
disposing of the excavated stuff up to
100 meter lead including shoring and
strutting and dewatering as necessary
and disposing of the excavated stuff as
directed.

Excavation for foundation up to 1.5 Mt
to 3 M Depth including sorting out and
stacking of wuseful materials and
disposing of the excavated stuff up to
100 meter lead including shoring and
strutting and dewatering as necessary
and disposing of the excavated stuff as
directed.

Excavation for foundation up to 3 Mt to
5 Mt Depth including sorting out and
stacking of wuseful materials and
disposing of the excavated stuff up to
100 meter lead including shoring and
strutting and dewatering as necessary
and disposing of the excavated stuff as
directed.

Sub Total of Excavation 6,54,050.00

la 2452 Cum 175.00 4,29,100.00

1b 818 Cum 275.00 2,24,950.00

1c Cum 550.00

P.C.C
2 ITEM NO:-2 P.C.C WORK

Providing and laying plain cement
concrete (nominal mix) using specified
graded coarse aggregate of approved
quality at various locations etc.
machine mixing, consolidating with
rammer/ vibrators, curing, providing | 878 Cum 7,800.00 68,48,400.00
scaffolding, staging etc. complete as
directed and instructed by Engineer.
(Form work shall not be paid for
P.C.C.). Do with 1:4:8 grade concrete
using 40 mm maximum size and down
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Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate )

AMOUNT R])

graded aggregate below foundations,
base slab, plinth beams, walls etc.

Sub Total of P.C.C Work

68,48,400.00

R.C.C

ITEM NO:-3 CONTROLLED
CEMENT CONCRETE WORK

Providing and laying controlled cement
concreate M-25 and curring etc for
foundation. complete including the
cost of fromwork & Excluding Cost of
Reinforcement Foundation,Footing
base of Columns and mass Concrete.

3a

a) Foundation

537

Cum

10,500.00

56,38,500.00

ITEM NO:4 CONTROLLED
CEMENT CONCRETE WORK

Providing and laying controlled cement
concreate M-25 and curring etc for
plinth beam and column. complete
including the cost of fromwork up to
plinth level & Excluding cost of
Reinforcement Slabs, landing, Shelves,
Balconies, lintels, beams, girder &
cantilever up to Plinth Lvl.

4a

a)Plinth Beam

236

Cum

14,000.00

33,04,000.00

4b

b)Column

65

Cum

14,150.00

91,9750.00

4c

c¢)Retaing wall

21,300.00

ITEM NO:-5 GRADE SLAB
CONTROLLED CEMENT
CONCRETE WORK

Providing and laying controlled cement
concreate M-20 and curring etc.
complete Including the cost of
fromwork &  Excluding Cost of
Reinforcement for Grade Slab.

953

Cum

9,500.00

90,53,500.00

ITEM NO:-6 CONTROLLED
CEMENT CONCRETE WORK (M-

25)

Providing and laying controlled cement
concreate M-25 and curring etc.
complete including the cost of
fromwork & Excluding cost of
Reinforcement of Slabs, landing,
Shelves, Balconies, lintels, beams,
girder & cantilever Plinth to Smt level.

6a

Column

155

Cum

14,250.00

22,08,750.00

6b

Slab

779

Cum

14,400.00

1,12,17,600.00

6¢

Floor Beams

324

Cum

14,750.00

47,79,000.00

6d

Staircase

Cum

18,750.00

6e

Concrete Wall

21,800.00

ITEM NO:-7 CONTROLLED
CEMENT CONCRETE WORK(M-

20)

Providing and laying controlled cement
concreate M-20 and curring etc.
complete including the cost of
fromwork & Excluding cost of
Reinforcement of Slabs, landing,
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Sr.No ITEM DESCRIPTION QTY | UNIT | Rate ® | AMOUNT ()

Shelves, Balconies, lintels, beams,

girder & cantilever Plinth to Smt level.
7a Lintel 4 Cum | 19,880.00 79,520.00
7b Chajja 19,880.00
7c Coping 19,880.00
7d Cantilever 19,880.00
Te Slab 19,880.00

ITEM NO:-8 CONTROLLED
8 CEMENT CONCRETE WORK (M- .

25)

Providing and laying controlled cement

concreate M-25 and curring etc.

complete including the cost of

fromwork & Excluding cost of

Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams,

girder & cantilever Smt to 10mt level.
8a Column Cum | 16,450.00
8b Slab Cum | 16,450.00
8c Floor Beams Cum | 16,450.00
8d Staircase Cum | 19,950.00
8e Concrete Wall Cum | 23,000.00

ITEM NO:-9 CONTROLLED
9 CEMENT CONCRETE WORK(M- _

20)

Providing and laying controlled cement

concreate M-20 and curring etc.

complete including the cost of

fromwork & Excluding cost of

Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams,

girder & cantilever Smt to 10mt level.
9a Lintel Cum | 21,080.00
9b Chajja Cum | 21,080.00
9¢ Coping Cum | 21,080.00
9d Cantilever Cum | 21,080.00
9e Slab Cum | 21,080.00

ITEM _NO:-10  CONTROLLED
10 CEMENT CONCRETE WORK (M- .

25)

Providing and laying controlled cement

concreate M-25 and curring etc.

complete including the cost of

fromwork & Excluding cost of

Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams,

girder & cantilever 10mt to heighest

level.
10a Column Cum | 17,950.00
10b Slab Cum | 17,950.00
10c¢ Floor Beams Cum | 17,950.00
10d Staircase Cum | 21,450.00
10e Concrete Wall Cum | 24,500.00

ITEM _NO:-11 __CONTROLLED
11 CEMENT CONCRETE WORK(M-

20)

Providing and laying controlled cement
concreate M-20 and curring etc.
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Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate )

AMOUNT R])

complete including the cost of
fromwork & Excluding cost of
Reinforcement of Slabs, landing,
Shelves, Balconies, lintels, beams,
girder & cantilever 10mt to heighest
level.

11a

Lintel

Cum

22,580.00

11b

Chajja

Cum

22,580.00

11c¢

Coping

Cum

22,580.00

11d

Cantilever

Cum

22,580.00

11e

Slab

Cum

22,580.00

12

ITEM NO:-12 REINFORCEMENT
WORK

Cum

Providing and laying reinforcement for
R.C.C. work and bending, binding &
placing in position completed upto
heighest level Thermo Mechanical
Treated Bars as per 1.S. Standard. (FE-
500)

325000

Kg

38.00

12350000.00

NOTE : Providing and erecting in
position Steel Plate shuttering work
shuttering and boxing using shuttering
materials of  approved  quality
shuttering, for concrete elements
vertical, horizontal or inclined in all
shapes except circular shape, column
foundations, pedestals, wall footings,
plinth  beams, cable trenches,
compound wall, U.G. water tank, pardi,
fins, copings, etc. as per drawing , line
and level. Including necessary
Scaffolding, fastener nails, wires,
hacking and smoothening of RCC
Surface after de shuttering, keeping in
position till concrete is laid and
concrete members have acquired
required strength, removal, thereafter,
applying de-shuttering oil or surface
preparation chemical of approved
make, etc. complete as directed by
structural consultant / Engineer-In-
Charge. At all levels in foundation and
up to heighest plinth level.

Al

RCC WORK FINS (M-25)

48

Cum

NQ

A2

EXPOSED RCC WORK FINS (M-
25)

48

Cum

NQ

A3

STONE CLADDING WORK FOR
FINS (Basic Rate = 36/- Sft)

5278

Sqft

NQ

Sub Total of R.C.C

4,95,50,620

EARTH
FILLING

13

ITEM NO:-13 BACK FILLING
WORK

Filling in foundation and plinth with
murrum or selected soil in layers of
20cm thickness or up to required level
including watering, rolling, dressing so

2180

Cum

175.00

3,81,500.00
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Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate )

AMOUNT R])

as to obtain a Proctar Density of 95%
consolidated with Availabe Soil .

14

ITEM NO:-14 SAND FILLING
WORK

Sand Filling in foundation and plinth in
layers of 20cm thickness including
ramming and consolidating etc.
complete below Foundation & Grade
Slab as per directed by Consultant.

1269

Cum

1,200.00

15,22,800.00

15

ITEM NO:-15 EARTH FILLING
AND COMPACTING WORK

Providing and filling in plinth and
trenches, sides of foundation with
excavation, supplying & filling
Murrum / Selected earth brought from
outside  site  including freight,
transportation, loading, unloading,
taxes, royalty, and screening. Rate to
include for spreading, watering,
ramming and compacting of each layer
of 150 to 200mm by using mechanical
plate compactor or rollers, up to 95%
proctor density achieved etc. complete
as directed by Engineer-In-Charge.
(CBR not less than 6% in 4-day socked
condition) Note: Consolidated
measurements of fill shall be paid for
filing work.(Note : Each building
plinth to have at least one set of test of
MDP conducted irrespective of plinth
area or for every 500 sqm of compacted
area and part there of ). ( Filling with
Earth / murrum brought from outside )

187

Cum

725.00

1,35,575.00

Sub Total of Earth Filling

20,39,875.00

FLOORING

16

ITEM NO:-16 TILES WORK

Providing & fixing vitrified tiles glazed
(Double charge) finish in floor and
(over bed of 20mm thick cement mortar
1:3 (over rough plaster of CM 1:3) and
jointed with white cement and finished
to give an elegant appearance.(Size 300
to 600 mm Sq.) Make kajaria,somani,
jhonson, Nitko Basic rate 75/- sft

1697

Sqmt

1,425.00

24,18,225.00

16a

In Flooring & steps

242

Sqmt

1,500.00

3,63,000.00

16b

Walls

577

Sqmt

1,550.00

8,94,350.00

16¢

Providing and fixing vitrified tiles
DEDO .As per 16.

Sqmt

1,650.00

17

ITEM NO:-17 KOTA STONE
WORK

Providing and fixing 25 to 40 mm thick
machine cut polished Kota stone
flooring of size 600 x 600 mm over 35
mm thick bedding of cement mortar
1:8, leaving 4X10 mm deep groove
joint using spacer and joint to be filled
with Epoxy material (Fosrock or

5710

Sqmt

1,575.00

8,99,3250.00
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Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate )

AMOUNT R])

equivalent) including cleaning and
drying of joints and Semi Mirror
polishing etc. complete.(Basic Rate =
36/- Sft)

18

ITEM NO:-18 GRANITE
FLOORING WORK

Providing and fixing 20 mm thick
granite stone in cement Mortar 1:8
including polishing etc. complete.
(Basic Rate = 2000/- smt)

18a

In Flooring & steps

Sqmt

6,925.00

18B

Providing and fixing 20 mm thick
granite stone in cement Mortar 1:8
including polishing etc.
complete.(DEDO)

Sqmt

8,000.00

19

ITEM NO:-19 GROOVING WORK

Providing and making 12mm/20mm.x
12mm / 40mm. Grooves, drip moulds /
pattas etc. in plain plaster/double coat
sand faced plaster in perfect line and
level including scaffolding, curing etc.
complete.

375

Rmt

200

75,000.00

20

ITEM NO:-20 COVING WORK

Providing Making corner rounding 40
to75mm radius at the joints of two walls
or at the joints of walls and ceilings ( in
cement mortar of same mix as that of
the plaster) and finished along with
plaster using fine sand for getting
smooth finish including curring,
scaffolding etc. complete.

375

Rmt

325

1,21,875.00

21

ITEM NO:-21 TERMITE
TREATMENT WORK

Providing Carrying out plinth treatment
to Pre constrution by spraying chemical
solution for termite control treatment
including  labour and  material
consistent with 1.S.1 specification as per
Directed by Consultant.(10 Year
Garrenty)

6349

Sqmt

90.00

5,71,410.00

22

ITEM NO:-22 LDPE SHEET
WORK

Providing and laying LDPE film as per
IS 2508, required thick as below on
sand bedding, including welding of
joints, laps, wastage, etc. Complete as
directed by Engineer-In-Charge. (Laid
area shall be paid for) - for 250 mm
Micron Thickness

6349

Sqmt

70.00

4,44,430.00

23

ITEM NO:-23 RUBBLE SOILING
WORK

Providing & Laying Rubble Soling of
40mm to 63mm Metal including all
Below Grade Slab P.C.C.

1461

Cum

2,400.00

35,06,400.00

24

ITEM NO:-24 SKIRTING WORK

Same as item 17 above but for skirting
100 mm high to be laid flush with the

115

Sqmt

2,400.00

2,76,000.00
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ITEM DESCRIPTION

QTY

UNIT

Rate )

AMOUNT R])

wall plaster.(The rate is inclusive of
cutting brick wall).

25

ITEM NO:-25 EPOXY COVING
WORK

Providing & Rounding of junction of
floor to wall with 70 mm radius,
finishing it with epoxy mortar, fixing
75 mm wide Kota Stone Skirting above
rounding of junction & painting the
junction with apoxy paint & polishing
the skirting.etc. complete.

250

Rmt

800

2,00,000.00

25.1

DENSE FLOORING

Providing and applying Dense floor
coating as approved by PTC and
Client.floor coating system shall be
uniform in color combinations, texture,
and appearance.

3994

Sqmt

240

9,58,560.00

26

ITEM NO:-26 FLOOR TRIMIX
WORK (only labour charges)(150m
to 200mm thickness

Labour charges for laying R.C.C. floor
of M-20 grade of concrete (trimix) to be
concreted in alternate panels ,maximum
panel size of 4 mtr. x 4 mtr.The panel
shall be formed on four sides with
M.S.channel bolted in position for
forming the size. The entire concrete
mass shall be vibrated with skirt
vibrator so as to bring out slurry on top
and smooth finished integrally as per
instruction of Engineer in charge using
vaccume de watering system as per
Manufacturer's specification including
applying "NITO FLOOR HARD TOP"
or equivalent (Fair creat, sikka applied
at the rate of 2.5 kg/10 sq.m on R.C.C.
floor as per Manufacturer's
pecification) after base concrete has
stiffened to the point when light foot
traffic leaves an imprint of about 3 mm.
Any bleed water should have
evaporated including  providing
expansion joints with 200 mm X 20 mm
with salitex board fitting, joint cutting,
filling bitumen curing etc complete as
per instruction of site Engineer.
Excluding steel & including form work
with all tools, plants, Machinery and all
cost of chemical with alternate panel
(Instructed by site encharge).

3994

Sq.mt

425.00

16,97,450.00

27

ITEM NO:-27 WATERPROOFING
WORK

Providing and laying India type Brick
bat Coba water proofing treatment of
120mm average thickness consisting
surface cleaning, applying and grouting
a cement slurry coat of neat cement
using 2.75 kg/ sqm, with proprietary
water proofing compound (Conplast
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ITEM DESCRIPTION

QTY

UNIT

Rate )

AMOUNT R])

X4211C-Fosroc, Sika, Dr. Fixit or
approved make) over the slab. Laying
cement concrete using  broken
bricks/brick bats 25mm to 100mm size
with 50% of cement mortar (1 cement:
5 coarse sand) admixed with
proprietary water proofing compound
to required slope and treating similarly
,the adjoining walls up to 300mm
height including rounding of junctions
of walls and slabs, after 2 days of
proper curing applying a second coat of
cement slurry admixed with proprietary
water proofing compound. Finishing
the surface with 20mm thick joint less
cement mortar of mix 1:4 (1 cement: 4
coarse sand) admixed with proprietary
water proofing compound and finally
finishing the surface with trowel with
neat cement slurry and making of
300X300 mm square. The whole
finished shall be flooded with water for
a minimum period of two weeks for
curing and for final test. With average
thickness of 120mm and minimum
thickness at khurra as 65mm, all lead,
lift and laid to proper slope to drain off
water entirely, scoop, including quarter
around vata at the junction of parapet
and floor up to a height of 300mm. 10
years’ free maintenance guarantee
against any leakage, defect etc. on
stamp paper etc. All above operations
to be done in order specialised water
proofing agency and as directed by the
Engineer-in-charge.

27a

Toilet Sunken Area

242

Sq.mt

1,250.00

3,02,500.00

27b

Terrace Area

6349

Sq.mt

890.00

56,50,610.00

27(al)

ITEM NO:-27(al) CHINA MOSAIC
WORK

Providing and laying broken China
Mosaic Flooring for Terrace using
12mm to 20mm broken pieces of glazed
tiles to be laid over cement mortar 1:3
to plain or slope and to be tempered to
bring mortar créme out upto surface
using white cement including rounding
off junctions and extending them up to
15cm. along the wall, clearing with
water and oxalic acid etc. as directed

6349

Sq.mt

725.00

46,03,025.00

Sub Total of Flooring

3,10,76,085.00

MASONARY
AND
PLASTERING

28

ITEM NO:-28 BRICK WORK

providing & laying Half Brick work
(115 mm)using common burnt clay
building brick having crushing strength

269

Sqmt

1,190.00

3,20,110.00
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ITEM DESCRIPTION

QTY

UNIT

Rate )

AMOUNT R])

not less than 35 kg/sq. cm. up to Smt
level in cement mortar 1:6 (1 Cement :
6 fine sand) Extra for brick in super
structure above per floor per plinth
level up to Smt level .(B) Convetional

29

ITEM NO:-29BRICK WORK

Providing & laying Half Brick work
(115 mm)using common burnt clay
building brick having crushing strength
not less than 35 kg/sq. cm.5mt to 10mt
level in cement mortar 1:6 (1 Cement :
6 fine sand) Extra for brick in super
structure above Smt level .(B)
Convetional

Sqmt

1,400.00

30

ITEM NO:-30 BRICK WORK

Providing & laying Half Brick work
(115 mm)using common burnt clay
building brick having crushing strength
not less than 35 kg/sq. cm.10mt to
heighest level in cement mortar 1:6 (1
Cement : 6 fine sand) Extra for brick in
super structure above 10mt level .(B)
Convetional

Sqmt

1,650.00

31

ITEM NO:-31 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building
brick having crushing strength not less
than 35 kg/sq. cm. up to 5Smt level in
cement mortar 1:6 (1 Cement : 6 fine
sand) Extra for brick in super structure
above per floor per plinth level up to
5mt level .(B) Convetional

Cum

7,275.00

32

ITEM NO:-32 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building
brick having crushing strength not less
than 35 kg/sq. cm.5mt to 10mt level in
cement mortar 1:6 (1 Cement : 6 fine
sand) Extra for brick in super structure
above 5mt level .(B) Convetional

845

Cum

7,275.00

61,47,375.00

33

ITEM NO:-33 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building
brick having crushing strength not less
than 35 kg/sq. cm.10mt to heighest
level in cement mortar 1:6 (1 Cement :
6 fine sand) Extra for brick in super
structure above 10mt level .(B)
Convetional

Cum

8,525.00

34

ITEM NO:-34 PLASTERING
WORK

Providing & laying 20 mm thick sand
face plaster in plumb, making texture
with grains of fine sand (washed,
cleaned) and applying with spray
machine (of Best make) or Brush up to
Smt level to the RCC or Masonry
surface two coat base coat 12 mm thick
in CM 1:4 including accoproof or

2435

Sq.mt

720.00

17,53,200.00

147




Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate )

AMOUNT R])

inpermo water proofing compound (2%
by weight of cement) & finishing coat
1:3 as approved by consultants
including fixing 150mm wide chicken
wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials
meet, scaffolding, curring etc.
complete.

35

ITEM  NO:-35 PLASTERING
WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on
internal brick work  or concrete
surfaces two coats in plumb using fine
sand but without using extra cement up
to 5Smt level. including scaffolding,
hacking joints, finishing smooth with
fine sand to correct level, line, plumb
including fixing 150mm wide chicken
wire mesh at Brick work & Column
Junction, curring, moulding, grooves in
plaster where ever to different materials
meet (Rate shall include finishing the
edges of electrical boxes, fittings or
inserts fixed by other agencies.

7409

Sq.mt

600.00

44,45,400.00

36

ITEM  NO:-36 PLASTERING
WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in
CM 1:4 on concrete surfaces (ceilling)
in plumb using fine sand but without
using extra cement at all heights
including scaffolding, hacking joints,
finishing smooth with fine sand to
correct level, line, plumb including
fixing 150mm wide chicken wire mesh
at Brick work & Column Junction
curring, moulding, grooves in plaster
where ever to different materials meet
(Rate shall include finishing the edges
of electrical boxes, fittings or inserts
fixed by other agencies.

5196

Sq.mt

530.00

27,53,880.00

37

ITEM NO:-37 PLASTERING
WORK

Providing & laying 20 mm thick sand
face plaster in plumb, making texture
with grains of fine sand (washed,
cleaned) and applying with spray
machine (of Best make) or Brush at Smt
to 10 mt level the RCC or Masonry
surface two coat base coat 12 mm thick
in CM 1:4 including accoproof or
inpermo water proofing compound (2%
by weight of cement) & finishing coat
1:3 as approved by consultants
including fixing 150mm wide chicken
wire mesh at Brick work & Column
Junction curring, moulding, grooves in

Sq.mt

900.00
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plaster where to different materials
meet, scaffolding, curring etc.
complete.

38

ITEM _ NO:-38 PLASTERING
WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on
internal brick work  or concrete
surfaces two coats in plumb using fine
sand but without using extra cement at
5Smt to 10mt level including
scaffolding, hacking joints, finishing
smooth with fine sand to correct level,
line, plumb including fixing 150mm
wide chicken wire mesh at Brick work
& Column Junction, curring, moulding,
grooves in plaster where ever to
different materials meet (Rate shall
include finishing the edges of electrical
boxes, fittings or inserts fixed by other
agencies.

Sq.mt

860.00

39

ITEM NO:-39 PLASTERING
WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in
CM 1:4 on concrete surfaces (ceilling)
in plumb using fine sand but without
using extra cement at all heights
including scaffolding, hacking joints,
finishing smooth with fine sand to
correct level, line, plumb including
fixing 150mm wide chicken wire mesh
at Brick work & Column Junction
curring, moulding, grooves in plaster
where ever to different materials meet
(Rate shall include finishing the edges
of electrical boxes, fittings or inserts
fixed by other agencies.

Sq.mt

700.00

40

ITEM  NO:40 PLASTERING
WORK

Providing & laying 20 mm thick sand
face plaster in plumb, making texture
with grains of fine sand (washed,
cleaned) and applying with spray
machine (of Best make) or Brush above
10mt heights to the RCC or Masonry
surface two coat base coat 12 mm thick
in CM 1:4 including accoproof or
inpermo water proofing compound (2%
by weight of cement) & finishing coat
1:3 as approved by consultants
including fixing 150mm wide chicken
wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials
meet, scaffolding, curring etc.
complete.

Sq.mt

1,000.00

41

ITEM NO:41 PLASTERING
WORK
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Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on
internal brick work  or concrete
surfaces two coats in plumb using fine
sand but without using extra cement
above  10mt  heights including
scaffolding, hacking joints, finishing
smooth with fine sand to correct level,
line, plumb including fixing 150mm
wide chicken wire mesh at Brick work
& Column Junction, curring, moulding,
grooves in plaster where ever to
different materials meet (Rate shall
include finishing the edges of electrical
boxes, fittings or inserts fixed by other
agencies.

Sq.mt

960.00

42

ITEM NO:42 PLASTERING
WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in
CM 1:4 on concrete surfaces (ceilling)
in plumb using fine sand but without
using extra cement above 10mt heights
including scaffolding, hacking joints,
finishing smooth with fine sand to
correct level, line, plumb including
fixing 150mm wide chicken wire mesh
at Brick work & Column Junction
curring, moulding, grooves in plaster
where ever to different materials meet
(Rate shall include finishing the edges
of electrical boxes, fittings or inserts
fixed by other agencies.

Sq.mt

800.00

43

ITEM NO:-43 ZIRI PLASTERING
WORK

Providing & grouting the electrical
conduits ziri with 1:4 cement mortar.
Average width 50mm wide and depth
upto 50 mm. including curring,

scaffolding etc. complete.

Rmt

190

Sub Total of Masonary and Plastering

1,54,19,965.00

PAINT WORK

44

ITEM NO:-44 PAINT WORK

providing & laying Applying two coat
of birla or asain acrylic lapy (putty) or
any other directed by consultant & two
coat of primer of approved brand and
manufacture on new wall surface to
give an even shade including throughly
brushing the surface free from mortar
dropping and other forien matter and
sand papered smooth as per Directed by
Consultant and applying two coat
interior paint approved by Consultant.

12605

Sq.mt

290.00

36,55,450.00

45

ITEM NO:-45 PAINT WORK

providing & laying Finishing wall with
weather proof exterior emulsion paint

on wall surface (two coat) to give an

2435

Sq.mt

225.00

5,47,875.00
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required shape even shade after
throughly grushing the surface to
remove all dirt, and remains of loose
powdered materials, complete as per

Directed by Consultant.
Sub Total of Paint Work 42,03,325.00
Structural Steel | _
work - i -
Structure steel 7617 Sq.mt 900.00 68,55,300.00
Sheeting 239044 | kg 140.00 | 3,34,66,160.00
Door & window LS 71,97,200.00

Sub Total of Structural Steel work 4.75.18.660.00

| Total amount of Civil works | | | | 15,73,10,980.00

b. Civil work with finishes for Bottle making, Filling - Mixing Room and storage room, Sterliser Area,
Packing Area, WFI/RO 2 / storage tank area, change room, service area

Our Company has received quotation dated August 07, 2024 from Hetu Construction Private Limited with a
validity up to December 31, 2025 details of which are set forth below:

Sr.No ITEM DESCRIPTION UNIT | Rate @) | AMOUNT })
EXCAVATION
1 ITEM NO:-1 EXCAVATION
Excavation for foundation up to 1.5
Mt Depth including sorting out and
stacking of useful materials and
disposing of the excavated stuff up to
100 meter lead including shoring and
strutting and dewatering as necessary
and disposing of the excavated stuff
as directed.

Excavation for foundation up to 1.5
Mt to 3 M Depth including sorting out
and stacking of useful materials and
disposing of the excavated stuff up to
100 meter lead including shoring and
strutting and dewatering as necessary
and disposing of the excavated stuff
as directed.

Excavation for foundation up to 3 Mt
to 5 Mt Depth including sorting out
and stacking of useful materials and
disposing of the excavated stuff up to
100 meter lead including shoring and
strutting and dewatering as necessary
and disposing of the excavated stuff
as directed.

Sub Total of Excavation 1,96,800.00

la 738.00 | Cum 175.00 1,29,150.00

1b 246.00 | Cum 275.00 67,650.00

1c Cum 550.00

P.C.C
2 ITEM NO:-2 P.C.C WORK

Providing and laying plain cement
concrete  (nominal mix) using
specified graded coarse aggregate of 265.00 | Cum 7,800.00 20,67,000.00
approved quality at various locations
etc. machine mixing, consolidating
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with rammer/ vibrators, curing,
providing scaffolding, staging etc.
complete as directed and instructed
by Engineer. (Form work shall not be
paid for P.C.C.). Do with 1:4:8 grade
concrete using 40 mm maximum size
and down graded aggregate below
foundations, base slab, plinth beams,
walls etc.

Sub Total of P.C.C

20,67,000.00

R.C.C

ITEM NO:-3 CONTROLLED
CEMENT CONCRETE WORK

Providing and laying controlled
cement concreate M-25 and curring
etc for foundation. complete
including the cost of fromwork &
Excluding Cost of Reinforcement
Foundation,Footing base of Columns
and mass Concrete.

3a

a) Foundation

171.00

Cum

10,500.00

17,95,500.00

ITEM NO:-4 CONTROLLED
CEMENT CONCRETE WORK

Providing and laying controlled
cement concreate M-25 and curring
etc for plinth beam and column.
complete including the cost of
fromwork up to plinth level &
Excluding cost of  Reinforcement
Slabs, landing, Shelves, Balconies,
lintels, beams, girder & cantilever up
to Plinth Lvl.

4a

a)Plinth Beam

79.00

Cum

14,000.00

11,06,000.00

4b

b)Column

28.00

Cum

14,150.00

3,96,200.00

4c

c)Retaing wall

21,300.00

ITEM NO:-5 GRADE SLAB
CONTROLLED CEMENT
CONCRETE WORK

Providing and laying controlled
cement concreate M-20 and curring
etc. complete Including the cost of
fromwork &  Excluding Cost of
Reinforcement for Grade Slab.

304.00

Cum

9,500.00

28,88,000.00

ITEM NO:-6 CONTROLLED
CEMENT CONCRETE WORK
(M-25)

Providing and laying controlled
cement concreate M-25 and curring
etc. complete including the cost of
fromwork & Excluding cost of
Reinforcement of Slabs, landing,
Shelves, Balconies, lintels, beams,
girder & cantilever Plinth to Smt
level.

6a

Column

59.00

Cum

14,250.00

8,40,750.00

6b

Slab

249.00

Cum

14,400.00

35,85,600.00

6¢

Floor Beams

105.00

Cum

14,750.00

15,48,750.00

6d

Staircase

Cum

18,750.00
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6e Concrete Wall 21,800.00

ITEM _NO:-7 _CONTROLLED
7 CEMENT CONCRETE .

WORK(M-20)

Providing and laying controlled

cement concreate M-20 and curring

etc. complete including the cost of

fromwork & Excluding cost of

Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams,

girder & cantilever Plinth to Smt

level.
7a Lintel Cum_ | 19,880.00
7b Chajja 19,880.00
7c Coping 19,880.00
7d Cantilever 19,880.00
Te Slab 19,880.00

ITEM _NO:-8 CONTROLLED
8 CEMENT CONCRETE WORK }

(M-25)

Providing and laying controlled

cement concreate M-25 and curring

etc. complete including the cost of

fromwork & Excluding cost of

Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams,

girder & cantilever Smt to 10mt level.
8a Column Cum 16,450.00
8b Slab Cum | 16,450.00
8c Floor Beams Cum 16,450.00
8d Staircase Cum 19,950.00
8e Concrete Wall Cum | 23,000.00

ITEM NO:-9 CONTROLLED
9 CEMENT CONCRETE .

WORK(M-20)

Providing and laying controlled

cement concreate M-20 and curring

etc. complete including the cost of

fromwork & Excluding cost of

Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams,

girder & cantilever Smt to 10mt level.
9a Lintel Cum | 21,080.00
9b Chajja Cum | 21,080.00
9¢ Coping Cum | 21,080.00
9d Cantilever Cum | 21,080.00
9e Slab Cum | 21,080.00

ITEM NO:-10 CONTROLLED
10 CEMENT CONCRETE WORK

(M-25)

Providing and laying controlled
cement concreate M-25 and curring
etc. complete including the cost of
fromwork & Excluding cost of
Reinforcement of Slabs, landing,
Shelves, Balconies, lintels, beams,
girder & cantilever 10mt to heighest
level.
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10a

Column

Cum

17,950.00

10b

Slab

Cum

17,950.00

10c

Floor Beams

Cum

17,950.00

10d

Staircase

Cum

21,450.00

10e

Concrete Wall

Cum

24,500.00

11

ITEM NO:-11 CONTROLLED
CEMENT CONCRETE
WORK(M-20)

Providing and laying controlled
cement concreate M-20 and curring
etc. complete including the cost of
fromwork & Excluding cost of
Reinforcement of Slabs, landing,
Shelves, Balconies, lintels, beams,
girder & cantilever 10mt to heighest
level.

11a

Lintel

Cum

22,580.00

11b

Chajja

Cum

22,580.00

11c

Coping

Cum

22,580.00

11d

Cantilever

Cum

22,580.00

11e

Slab

Cum

22,580.00

12

ITEM NO:-12
REINFORCEMENT WORK

Cum

Providing and laying reinforcement
for R.C.C. work and bending, binding
& placing in position completed upto
heighest level Thermo Mechanical
Treated Bars as per I.S. Standard.
(FE-500)

109131.00

Kg

85.00

92,76,135.00

NOTE : Providing and erecting in
position Steel Plate shuttering work
shuttering and  boxing  using
shuttering materials of approved
quality shuttering, for concrete
elements vertical, horizontal or
inclined in all shapes except circular
shape, column foundations, pedestals,
wall footings, plinth beams, cable
trenches, compound wall, U.G. water
tank, pardi, fins, copings, etc. as per
drawing , line and level. Including
necessary Scaffolding, fastener nails,
wires, hacking and smoothening of
RCC Surface after de shuttering,
keeping in position till concrete is laid
and concrete members have acquired
required strength, removal, thereafter,
applying de-shuttering oil or surface
preparation chemical of approved
make, etc. complete as directed by
structural consultant / Engineer-In-
Charge. At all levels in foundation
and up to heighest plinth level.

Al

RCC WORK FINS (M-25)

13.00

Cum

NQ

A2

EXPOSED RCC WORK FINS (M-
25)

13.00

Cum

NQ

A3

STONE CLADDING WORK FOR
FINS (Basic Rate = 36/- Sft)

1367.00

Sqft

NQ
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Sub Total of R.C.C

2,14,36,935.00

EARTH
FILLING

13

ITEM NO:-13 BACK FILLING
WORK

Filling in foundation and plinth with
murrum or selected soil in layers of
20cm thickness or up to required level
including watering, rolling, dressing
so as to obtain a Proctar Density of
95% consolidated with Availabe Soil

654.00

Cum

175.00

11,44,50.00

14

ITEM NO:-14 SAND FILLING
WORK

Sand Filling in foundation and plinth
in layers of 20cm thickness including
ramming and consolidating etc.
complete below Foundation & Grade
Slab as per directed by Consultant.

421.00

Cum

1,200.00

5,05,200.00

15

ITEM NO:-15 EARTH FILLING
AND COMPACTING WORK

Providing and filling in plinth and
trenches, sides of foundation with
excavation, supplying & filling
Murrum / Selected earth brought
from outside site including freight,
transportation, loading, unloading,
taxes, royalty, and screening. Rate to
include for spreading, watering,
ramming and compacting of each
layer of 150 to 200mm by using
mechanical plate compactor or
rollers, up to 95% proctor density
achieved etc. complete as directed by
Engineer-In-Charge. (CBR not less
than 6% in 4-day socked condition)
Note: Consolidated measurements of
fill shall be paid for filing work.(Note
: Each building plinth to have at least
one set of test of MDP conducted
irrespective of plinth area or for every
500 sgqm of compacted area and part
there of ). ( Filling with Earth /
murrum brought from outside )

55.00

Cum

725.00

39,875.00

Sub Total of Earth Filling

6,59,525.00

FLOORING

16

ITEM NO:-16 TILES WORK

Providing & fixing vitrified tiles
glazed (Double charge) finish in floor
and (over bed of 20mm thick cement
mortar 1:3 (over rough plaster of CM
1:3) and jointed with white cement
and finished to give an elegant
appearance.(Size 300 to 600 mm Sq.)
Make kajaria,somani,jhonson, Nitko
Basic rate 75/- sft

509.00

Sqmt

1,425.00

7,25,325.00

16a

In Flooring & steps

73.00

Sqmt

1,500.00

1,09,500.00

16b

Walls

174.00

Sqmt

1,550.00

2,69,700.00
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16¢

Providing and fixing vitrified tiles
DEDO .As per 16.

Sqmt

1,650.00

17

ITEM NO:-17 KOTA STONE
WORK

Providing and fixing 25 to 40 mm
thick machine cut polished Kota
stone flooring of size 600 x 600 mm
over 35 mm thick bedding of cement
mortar 1:8, leaving 4X10 mm deep
groove joint using spacer and joint
to be filled with Epoxy material
(Fosrock or equivalent) including
cleaning and drying of joints and
Semi  Mirror  polishing etc.
complete.(Basic Rate = 36/- Sft)

1823.00

Sqmt

1,575.00

28,71,225.00

18

ITEM NO:-18 GRANITE
FLOORING WORK

Providing and fixing 20 mm thick
granite stone in cement Mortar 1:8
including polishing etc. complete.
(Basic Rate = 2000/- smt)

18a

In Flooring & steps

Sqmt

6,925.00

18B

Providing and fixing 20 mm thick
granite stone in cement Mortar 1:8
including polishing etc.
complete.(DEDO)

Sqmt

8,000.00

19

ITEM NO:-19 GROOVING
WORK

Providing and making
2mm/20mm.x 12mm / 40mm.
Grooves, drip moulds / pattas etc. in
plain plaster/double coat sand faced
plaster in perfect line and level
including scaffolding, curing etc.
complete.

113

Rmt

200

22,600.00

20

ITEM NO:-20 COVING WORK

Providing Making corner rounding 40
to75mm radius at the joints of two
walls or at the joints of walls and
ceilings ( in cement mortar of same
mix as that of the plaster) and finished
along with plaster using fine sand for
getting smooth finish including
curring, scaffolding etc. complete.

113

Rmt

325

36,725.00

21

ITEM NO:-21 TERMITE
TREATMENT WORK

Providing Carrying out plinth
treatment to Pre constrution by
spraying chemical solution for
termite control treatment including
labour and material consistent with
I.S.I specification as per Directed by
Consultant.(10 Year Garrenty)

1904.00

Sqmt

90.00

1,71,360.00

22

ITEM NO:-22 LDPE SHEET
WORK

Providing and laying LDPE film as
per IS 2508, required thick as below
on sand bedding, including welding

1904.00

Sqmt

70.00

1,33,280.00
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of joints, laps, wastage, etc. Complete
as directed by Engineer-In-Charge.
(Laid area shall be paid for) - for 250
mm Micron Thickness

23

ITEM NO:-23 RUBBLE SOILING
WORK

Providing & Laying Rubble Soling of
40mm to 63mm Metal including all
Below Grade Slab P.C.C.

439.00

Cum

2,400.00

10,53,600.00

24

ITEM NO:-24 SKIRTING WORK

Same as item 17 above but for
skirting 100 mm high to be laid flush
with the wall plaster.(The rate is
inclusive of cutting brick wall).

107.00

Sqmt

2,400.00

2,56,800.00

25

ITEM NO:-25 EPOXY COVING
WORK

Providing & Rounding of junction of
floor to wall with 70 mm radius,
finishing it with epoxy mortar, fixing
75 mm wide Kota Stone Skirting
above rounding of junction &
painting the junction with apoxy
paint & polishing the skirting.etc.
complete.

76

Rmt

800

60,800.00

25.1

DENSE FLOORING

Providing and applying Dense floor
coating as approved by PTC and
Client.floor coating system shall be
uniform in color combinations,
texture, and appearance.

1198

Sqmt

240

2,87,520.00

26

ITEM NO:-26 FLOOR TRIMIX
WORK (only labour
charges)(150m to 200mm thickness

Labour charges for laying R.C.C.
floor of M-20 grade of concrete
(trimix) to be concreted in alternate
panels ,maximum panel size of 4 mtr.
x 4 mtr.The panel shall be formed on
four sides with M.S.channel bolted in
position for forming the size. The
entire concrete mass shall be vibrated
with skirt vibrator so as to bring out
slurry on top and smooth finished
integrally as per instruction of
Engineer in charge using vaccume de
watering system as per
Manufacturer's specification
including applying "NITO FLOOR
HARD TOP" or equivalent (Fair
creat, sikka applied at the rate of 2.5
kg/10 sq.m on R.C.C. floor as per
Manufacturer's pecification) after
base concrete has stiffened to the
point when light foot traffic leaves an
imprint of about 3 mm. Any bleed
water should have evaporated
including providing expansion joints
with 200 mm X 20 mm with salitex
board fitting, joint cutting, filling

1198.00

Sq.mt

425.00

5,09,150.00
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bitumen curing etc complete as per
instruction of site  Engineer.
Excluding steel & including form
work with all tools, plants, Machinery
and all cost of chemical with alternate
panel (Instructed by site encharge).

27

ITEM NO:-27
WATERPROOFING WORK

Providing and laying India type Brick
bat Coba water proofing treatment of
120mm average thickness consisting
surface cleaning, applying and
grouting a cement slurry coat of neat
cement using 2.75 kg/ sqm, with
proprietary water proofing compound
(Conplast X421IC-Fosroc, Sika, Dr.
Fixit or approved make) over the slab.
Laying cement concrete using broken
bricks/brick bats 25mm to 100mm
size with 50% of cement mortar (1
cement: 5 coarse sand) admixed with
proprietary water proofing compound
to required slope and treating
similarly the adjoining walls up to
300mm height including rounding of
junctions of walls and slabs, after 2
days of proper curing applying a
second coat of cement slurry admixed
with proprietary water proofing
compound. Finishing the surface with
20mm thick joint less cement mortar
of mix 1:4 (1 cement: 4 coarse sand)
admixed with proprietary water
proofing compound and finally
finishing the surface with trowel with
neat cement slurry and making of
300X300 mm square. The whole
finished shall be flooded with water
for a minimum period of two weeks
for curing and for final test. With
average thickness of 120mm and
minimum thickness at khurra as
65mm, all lead, lift and laid to proper
slope to drain off water entirely,
scoop, including quarter around vata
at the junction of parapet and floor up
to a height of 300mm. 10 years’ free
maintenance guarantee against any
leakage, defect etc. on stamp paper
etc. All above operations to be done
in order specialised water proofing
agency and as directed by the
Engineer-in-charge.

27a

Toilet Sunken Area

73.00

Sq.mt

1,250.00

91,250.00

27b

Terrace Area

1904.00

Sq.mt

890.00

16,94,560.00

27(al)

ITEM NO:-27(al) CHINA
MOSAIC WORK

Providing and laying broken China
Mosaic Flooring for Terrace using

1904.00

Sq.mt

725.00

13,80,400.00
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12mm to 20mm broken pieces of
glazed tiles to be laid over cement
mortar 1:3 to plain or slope and to be
tempered to bring mortar créme out
upto surface using white cement
including rounding off junctions and
extending them up to 15cm. along the
wall, clearing with water and oxalic
acid etc. as directed

Sub Total of Flooring

96,73,795.00

MASONARY
AND
PLASTERING

28

ITEM NO:-28 BRICK WORK

providing & laying Half Brick work
(115 mm)using common burnt clay
building brick having crushing
strength not less than 35 kg/sq. cm. up
to Smt level in cement mortar 1:6 (1
Cement : 6 fine sand) Extra for brick
in super structure above per floor per
plinth level up to Smt level .(B)
Convetional

81.00

Sqmt

1,190.00

96,390.00

29

ITEM NO:-29BRICK WORK

Providing & laying Half Brick work
(115 mm)using common burnt clay
building brick having crushing
strength not less than 35 kg/sq.
cm.5mt to 10mt level in cement
mortar 1:6 (1 Cement : 6 fine sand)
Extra for brick in super structure
above 5mt level .(B) Convetional

Sqmt

1,400.00

30

ITEM NO:-30 BRICK WORK

Providing & laying Half Brick work
(115 mm)using common burnt clay
building brick having crushing
strength not less than 35 kg/sq.
cm.10mt to heighest level in cement
mortar 1:6 (1 Cement : 6 fine sand)
Extra for brick in super structure
above 10mt level .(B) Convetional

Sqmt

1,650.00

31

ITEM NO:-31 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay
building brick having crushing
strength not less than 35 kg/sq. cm. up
to Smt level in cement mortar 1:6 (1
Cement : 6 fine sand) Extra for brick
in super structure above per floor per
plinth level up to Smt level .(B)
Convetional

Cum

7,275.00

32

ITEM NO:-32 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay
building brick having crushing
strength not less than 35 kg/sq.
cm.5mt to 10mt level in cement
mortar 1:6 (1 Cement : 6 fine sand)

253.00

Cum

7,275.00

18,40,575.00
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Extra for brick in super structure
above 5mt level .(B) Convetional

33

ITEM NO:-33 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay
building brick having crushing
strength not less than 35 kg/sq.
cm.10mt to heighest level in cement
mortar 1:6 (1 Cement : 6 fine sand)
Extra for brick in super structure
above 10mt level .(B) Convetional

Cum

8,525.00

34

ITEM NO:-34 PLASTERING
WORK

Providing & laying 20 mm thick sand
face plaster in plumb, making texture
with grains of fine sand (washed,
cleaned) and applying with spray
machine (of Best make) or Brush up
to Smt level to the RCC or Masonry
surface two coat base coat 12 mm
thick in CM 1:4 including accoproof
or inpermo water proofing compound
(2% by weight of cement) & finishing
coat 1:3 as approved by consultants
including fixing 150mm wide
chicken wire mesh at Brick work &
Column Junction curring, moulding,
grooves in plaster where to different
materials meet, scaffolding, curring
etc. complete.

730.00

Sq.mt

720.00

5,25,600.00

35

ITEM NO:-35 PLASTERING
WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on
internal brick work or concrete
surfaces two coats in plumb using
fine sand but without using extra
cement up to 5Smt level. including
scaffolding, hacking joints, finishing
smooth with fine sand to correct
level, line, plumb including fixing
150mm wide chicken wire mesh at
Brick work & Column Junction,
curring, moulding, grooves in plaster
where ever to different materials meet
(Rate shall include finishing the
edges of electrical boxes, fittings or
inserts fixed by other agencies.

2224.00

Sq.mt

600.00

13,34,400.00

36

ITEM NO:-36 PLASTERING
WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in
CM 14 on concrete surfaces
(ceilling) in plumb using fine sand but
without using extra cement at all
heights including scaffolding,
hacking joints, finishing smooth with
fine sand to correct level, line, plumb
including  fixing 150mm  wide

1560.00

Sq.mt

530.00

8,26,800.00
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ITEM DESCRIPTION

UNIT

Rate (%)

AMOUNT R])

chicken wire mesh at Brick work &
Column Junction curring, moulding,
grooves in plaster where ever to
different materials meet (Rate shall
include finishing the edges of
electrical boxes, fittings or inserts
fixed by other agencies.

37

ITEM NO:-37 PLASTERING
WORK

Providing & laying 20 mm thick sand
face plaster in plumb, making texture
with grains of fine sand (washed,
cleaned) and applying with spray
machine (of Best make) or Brush at
5Smt to 10 mt level the RCC or
Masonry surface two coat base coat
12 mm thick in CM 1:4 including
accoproof or inpermo water proofing
compound (2% by weight of cement)
& finishing coat 1:3 as approved by
consultants including fixing 150mm
wide chicken wire mesh at Brick
work & Column Junction curring,
moulding, grooves in plaster where to
different materials meet, scaffolding,
curring etc. complete.

Sq.mt

900.00

38

ITEM NO:-38 PLASTERING
WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on
internal brick work or concrete
surfaces two coats in plumb using
fine sand but without using extra
cement at Smt to 10mt level
including scaffolding, hacking joints,
finishing smooth with fine sand to
correct level, line, plumb including
fixing 150mm wide chicken wire
mesh at Brick work & Column
Junction, curring, moulding, grooves
in plaster where ever to different
materials meet (Rate shall include
finishing the edges of electrical
boxes, fittings or inserts fixed by
other agencies.

Sq.mt

860.00

39

ITEM NO:-39 PLASTERING
WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in
CM 14 on concrete surfaces
(ceilling) in plumb using fine sand but
without using extra cement at all
heights including scaffolding,
hacking joints, finishing smooth with
fine sand to correct level, line, plumb
including fixing 150mm wide
chicken wire mesh at Brick work &
Column Junction curring, moulding,
grooves in plaster where ever to

Sq.mt

700.00
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different materials meet (Rate shall
include finishing the edges of
electrical boxes, fittings or inserts
fixed by other agencies.

40

ITEM NO:-40 PLASTERING
WORK

Providing & laying 20 mm thick sand
face plaster in plumb, making texture
with grains of fine sand (washed,
cleaned) and applying with spray
machine (of Best make) or Brush
above 10mt heights to the RCC or
Masonry surface two coat base coat
12 mm thick in CM 1:4 including
accoproof or inpermo water proofing
compound (2% by weight of cement)
& finishing coat 1:3 as approved by
consultants including fixing 150mm
wide chicken wire mesh at Brick
work & Column Junction curring,
moulding, grooves in plaster where to
different materials meet, scaffolding,
curring etc. complete.

Sq.mt

1,000.00

41

ITEM NO:41 PLASTERING
WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on
internal brick work or concrete
surfaces two coats in plumb using
fine sand but without using extra
cement above 10mt heights including
scaffolding, hacking joints, finishing
smooth with fine sand to correct
level, line, plumb including fixing
150mm wide chicken wire mesh at
Brick work & Column Junction,
curring, moulding, grooves in plaster
where ever to different materials meet
(Rate shall include finishing the
edges of electrical boxes, fittings or
inserts fixed by other agencies.

Sq.mt

960.00

42

ITEM NO:42 PLASTERING
WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in
CM 14 on concrete surfaces
(ceilling) in plumb using fine sand but
without using extra cement above
10mt heights including scaffolding,
hacking joints, finishing smooth with
fine sand to correct level, line, plumb
including fixing 150mm wide
chicken wire mesh at Brick work &
Column Junction curring, moulding,
grooves in plaster where ever to
different materials meet (Rate shall
include finishing the edges of
electrical boxes, fittings or inserts
fixed by other agencies.

Sq.mt

800.00
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43

ITEM NO:-43
PLASTERING WORK

ZIRI

Providing & grouting the electrical
conduits ziri with 1:4 cement mortar.
Average width 50mm wide and depth
upto 50 mm. including curring,
scaffolding etc. complete.

Rmt

190

Sub Total of Masonary and Plastering

46,23,765.00

PAINT WORK

44

ITEM NO:-44 PAINT WORK

providing & laying Applying two
coat of birla or asain acrylic lapy
(putty) or any other directed by
consultant & two coat of primer of
approved brand and manufacture on
new wall surface to give an even
shade including throughly brushing
the surface free from mortar dropping
and other forien matter and sand
papered smoothas per Directed by
Consultant and applying two coat
interior  paint  approved by
Consultant.

3781.00

Sq.mt

290.00

10,96,490.00

45

ITEM NO:-45 PAINT WORK

providing & laying Finishing wall
with weather proof exterior emulsion
paint on wall surface (two coat) to
give an required shape even shade
after throughly grushing the surface
to remove all dirt,and remains of
loose powdered materials,complete
as per Directed by Consultant.

730.00

Sq.mt

225.00

1,64,250.00

Sub Total of Paint Work

12,60,740.00

Structural Steel
work

Structure steel 1690

Sg.mt

900.00

15,21,000.00

Sheeting

Door & window

LS

12,50,000.00

Sub Total of Structural Steel work

27,71,000.00

Total amount of Civil works |

4,26,89,560.00

c¢.  Civil work with finishes for Utility Area Construction, DG Set Construction

Our Company has received quotation dated August 07, 2024 from Hetu Construction Private Limited with a
validity up to December 31, 2025 details of which are set forth below:

ITEM DESCRIPTION QTY | UNIT | Rate (%) AM??;JNT

EXCAVATION | _ . . . .
1 ITEM NO:-1 EXCAVATION .

Excavation for foundation up to 1.5 Mt

Depth including sorting out and stacking of

useful materials and disposing of the
la excavated stuff up to 100 meter lead | 60 Cum 175.00 10,500.00

including shoring and strutting and

dewatering as necessary and disposing of

the excavated stuff as directed.
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QTY
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Q)

1b

Excavation for foundation up to 1.5 Mt to 3
M Depth including sorting out and stacking
of useful materials and disposing of the
excavated stuff up to 100 meter lead
including shoring and strutting and
dewatering as necessary and disposing of
the excavated stuff as directed.

20

Cum

275.00

5,500.00

1c

Excavation for foundation up to 3 Mt to 5
Mt Depth including sorting out and stacking
of useful materials and disposing of the
excavated stuff up to 100 meter lead
including shoring and strutting and
dewatering as necessary and disposing of
the excavated stuff as directed.

Cum

550.00

Sub Total of Excavation

16,000.00

P.C.C

ITEM NO:-2 P.C.C WORK

Providing and laying plain cement concrete
(nominal mix) using specified graded
coarse aggregate of approved quality at
various locations etc. machine mixing,
consolidating with rammer/ vibrators,
curing, providing scaffolding, staging etc.
complete as directed and instructed by
Engineer. (Form work shall not be paid for
P.C.C.). Do with 1:4:8 grade concrete using
40 mm maximum size and down graded
aggregate below foundations, base slab,
plinth beams, walls etc.

22

Cum

7,800.00

1,71,600.00

Sub Total of P.C.C

1,71,600.00

R.C.C

ITEM NO:-3 CONTROLLED CEMENT
CONCRETE WORK

Providing and laying controlled cement
concreate M-25 and curring etc for
foundation. complete including the cost of
fromwork & Excluding Cost of
Reinforcement Foundation,Footing base of
Columns and mass Concrete.

3a

a) Foundation

15

Cum

10,500.00

1,57,500.00

ITEM NO:-4 CONTROLLED CEMENT
CONCRETE WORK

Providing and laying controlled cement
concreate M-25 and curring etc for plinth
beam and column. complete including the
cost of fromwork up to plinth level &
Excluding cost of Reinforcement Slabs,
landing, Shelves, Balconies, lintels, beams,
girder & cantilever up to Plinth Lvl.

4a

a)Plinth Beam

Cum

14,000.00

98,000.00

4b

b)Column

Cum

14,150.00

42,450.00

4c

¢)Retaing wall

21,300.00

ITEM NO:-5 GRADE SLAB
CONTROLLED CEMENT
CONCRETE WORK

Providing and laying controlled cement
concreate M-20 and curring etc. complete

25

Cum

9,500.00

2,37,500.00
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Q)

Including  the cost of fromwork &
Excluding Cost of Reinforcement for Grade
Slab.

ITEM NO:-6 CONTROLLED CEMENT
CONCRETE WORK (M-25)

Providing and laying controlled cement
concreate M-25 and curring etc. complete
including  the cost of fromwork &
Excluding cost of Reinforcement of Slabs,
landing, Shelves, Balconies, lintels, beams,
girder & cantilever Plinth to Smt level.

6a

Column

Cum

14,250.00

71,250.00

6b

Slab

Cum

14,400.00

3,16,800.00

6¢

Floor Beams

Cum

14,750.00

1,32,750.00

6d

Staircase

Cum

18,750.00

6e

Concrete Wall

21,800.00

ITEM NO:-7 CONTROLLED CEMENT
CONCRETE WORK(M-20)

Providing and laying controlled cement
concreate M-20 and curring etc. complete
including  the cost of fromwork &
Excluding cost of Reinforcement of Slabs,
landing, Shelves, Balconies, lintels, beams,
girder & cantilever Plinth to 5mt level.

Ta

Lintel

Cum

19,880.00

7b

Chajja

19,880.00

Tc

Coping

19,880.00

7d

Cantilever

19,880.00

Te

Slab

19,880.00

ITEM NO:-8 CONTROLLED CEMENT
CONCRETE WORK (M-25)

Providing and laying controlled cement
concreate M-25 and curring etc. complete
including  the cost of fromwork &
Excluding cost of Reinforcement of Slabs,
landing, Shelves, Balconies, lintels, beams,
girder & cantilever Smt to 10mt level.

8a

Column

Cum

16,450.00

8b

Slab

Cum

16,450.00

8c

Floor Beams

Cum

16,450.00

8d

Staircase

Cum

19,950.00

8e

Concrete Wall

Cum

23,000.00

ITEM NO:-9 CONTROLLED CEMENT
CONCRETE WORK(M-20)

Providing and laying controlled cement
concreate M-20 and curring etc. complete
including  the cost of fromwork &
Excluding cost of Reinforcement of Slabs,
landing, Shelves, Balconies, lintels, beams,
girder & cantilever Smt to 10mt level.

9a

Lintel

Cum

21,080.00

9b

Chajja

Cum

21,080.00

9c¢

Coping

Cum

21,080.00

9d

Cantilever

Cum

21,080.00

9e

Slab

Cum

21,080.00

10

ITEM NO:-10 CONTROLLED
CEMENT CONCRETE WORK (M-25)

165




ITEM DESCRIPTION

QTY
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Providing and laying controlled cement
concreate M-25 and curring etc. complete
including the cost of fromwork & Excluding
cost of Reinforcement of Slabs, landing,
Shelves, Balconies, lintels, beams, girder &
cantilever 10mt to heighest level.

10a

Column

Cum

17,950.00

10b

Slab

Cum

17,950.00

10c

Floor Beams

Cum

17,950.00

10d

Staircase

Cum

21,450.00

10e

Concrete Wall

Cum

24,500.00

11

ITEM NO:-11 CONTROLLED
CEMENT CONCRETE WORK(M-20)

Providing and laying controlled cement
concreate M-20 and curring etc. complete
including  the cost of fromwork &
Excluding cost of Reinforcement of Slabs,
landing, Shelves, Balconies, lintels, beams,
girder & cantilever 10mt to heighest level.

11a

Lintel

Cum

22,580.00

11b

Chajja

Cum

22,580.00

11c

Coping

Cum

22,580.00

11d

Cantilever

Cum

22,580.00

11e

Slab

Cum

22,580.00

12

ITEM NO:-12 REINFORCEMENT
WORK

Cum

Providing and laying reinforcement for
R.C.C. work and bending, binding &
placing in position completed upto heighest
level Thermo Mechanical Treated Bars as
per L.S. Standard. (FE-500)

10221

Kg

85.00

8,68,785.00

NOTE : Providing and erecting in position
Steel Plate shuttering work shuttering and
boxing using shuttering materials of
approved quality shuttering, for concrete
elements vertical, horizontal or inclined in
all shapes except circular shape, column
foundations, pedestals, wall footings, plinth
beams, cable trenches, compound wall,
U.G. water tank, pardi, fins, copings, etc. as
per drawing , line and level. Including
necessary Scaffolding, fastener nails, wires,
hacking and smoothening of RCC Surface
after de shuttering, keeping in position till
concrete is laid and concrete members have
acquired required strength, removal,
thereafter, applying de-shuttering oil or
surface preparation chemical of approved
make, etc. complete as directed by structural
consultant / Engineer-In-Charge. At all
levels in foundation and up to heighest
plinth level.

Al

RCC WORK FINS (M-25)

Cum

NQ

A2

EXPOSED RCC WORK FINS (M-25)

Cum

NQ

A3

STONE CLADDING WORK FOR FINS
(Basic Rate = 36/- Sft)

129

Sqft

NQ

Sub Total of R.C.Cf

19,25,035.00
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Rate %)
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Q)

EARTH
FILLING

13

ITEM NO:-13 BACK FILLING WORK

Filling in foundation and plinth with
murrum or selected soil in layers of 20cm
thickness or up to required level including
watering, rolling, dressing so as to obtain a
Proctar Density of 95% consolidated with
Availabe Soil .

53

Cum

175.00

9,275.00

14

ITEM NO:-14 SAND FILLING WORK

Sand Filling in foundation and plinth in
layers of 20cm thickness including
ramming and consolidating etc. complete
below Foundation & Grade Slab as per
directed by Consultant.

31

Cum

1,200.00

37,200.00

15

ITEM NO:-15 EARTH FILLING AND
COMPACTING WORK

Providing and filling in plinth and trenches,
sides of foundation with excavation,
supplying & filling Murrum / Selected earth
brought from outside site including freight,
transportation, loading, unloading, taxes,
royalty, and screening. Rate to include for
spreading, = watering, ramming and
compacting of each layer of 150 to 200mm
by using mechanical plate compactor or
rollers, up to 95% proctor density achieved
etc. complete as directed by Engineer-In-
Charge. (CBR not less than 6% in 4-day
socked condition) Note: Consolidated
measurements of fill shall be paid for filing
work.(Note : Each building plinth to have
at least one set of test of MDP conducted
irrespective of plinth area or for every 500
sqm of compacted area and part there of ). (
Filling with Earth / murrum brought from
outside )

Cum

725.00

3,625.00

Sub Total of Earth Filling

50,100.00

FLOORING

16

ITEM NO:-16 TILES WORK

Providing & fixing vitrified tiles glazed
(Double charge) finish in floor and (over
bed of 20mm thick cement mortar 1:3 (over
rough plaster of CM 1:3) and jointed with
white cement and finished to give an elegant
appearance.(Size 300 to 600 mm Sq.) Make
kajaria,somani,jhonson, Nitko Basic rate
75/- sft

42

Sqmt

1,425.00

59,850.00

16a

In Flooring & steps

Sqmt

1,500.00

9,000.00

16b

Walls

Sqmt

1,550.00

21,700.00

16¢

Providing and fixing vitrified tiles DEDO
.As per 16.

Sqmt

1,650.00

17

ITEM NO:-17 KOTA STONE WORK

Providing and fixing 25 to 40 mm thick
machine cut polished Kota stone flooring of
size 600 x 600 mm over 35 mm thick
bedding of cement mortar 1:8, leaving

140

Sqmt

1,575.00

2,20,500.00
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4X10 mm deep groove joint using spacer
and joint to be filled with Epoxy material
(Fosrock or equivalent) including cleaning
and drying of joints and Semi Mirror
polishing etc. complete.(Basic Rate = 36/-
Stt)

18

ITEM NO:-18 GRANITE FLOORING
WORK

Providing and fixing 20 mm thick granite
stone in cement Mortar 1:8 including
polishing etc. complete. (Basic Rate =
2000/- smt)

18a

In Flooring & steps

Sqmt

6,925.00

18B

Providing and fixing 20 mm thick granite
stone in cement Mortar 1:8 including
polishing etc. complete.(DEDO)

Sqmt

8,000.00

19

ITEM NO:-19 GROOVING WORK

Providing and making 12mm/20mm.x
12mm / 40mm. Grooves, drip moulds /
pattas etc. in plain plaster/double coat sand
faced plaster in perfect line and level
including scaffolding, curing etc. complete.

Rmt

200

1,800.00

20

ITEM NO:-20 COVING WORK

Providing Making corner rounding 40
to75mm radius at the joints of two walls or
at the joints of walls and ceilings ( in cement
mortar of same mix as that of the plaster)
and finished along with plaster using fine
sand for getting smooth finish including
curring, scaffolding etc. complete.

Rmt

325

2,925.00

21

ITEM NO:-21 TERMITE
TREATMENT WORK

Providing Carrying out plinth treatment to
Pre constrution by spraying chemical
solution for termite control treatment
including labour and material consistent
with I.S.I specification as per Directed by
Consultant.(10 Year Garrenty)

156

Sqmt

90.00

14,040.00

22

ITEM NO:-22 LDPE SHEET WORK

Providing and laying LDPE film as per IS
2508, required thick as below on sand
bedding, including welding of joints, laps,
wastage, etc. Complete as directed by
Engineer-In-Charge. (Laid area shall be
paid for) - for 250 mm Micron Thickness

156

Sqmt

70.00

10,920.00

23

ITEM NO:-23 RUBBLE SOILING
WORK

Providing & Laying Rubble Soling of
40mm to 63mm Metal including all Below
Grade Slab P.C.C.

36

Cum

2,400.00

86,400.00

24

ITEM NO:-24 SKIRTING WORK

Same as item 17 above but for skirting 100
mm high to be laid flush with the wall
plaster.(The rate is inclusive of cutting brick
wall).

Sqmt

2,400.00

7,200.00

25

ITEM NO:-25 EPOXY COVING WORK
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Rate )
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Providing & Rounding of junction of floor
to wall with 70 mm radius, finishing it with
epoxy mortar, fixing 75 mm wide Kota
Stone Skirting above rounding of junction
& painting the junction with apoxy paint &
polishing the skirting.etc. complete.

Rmt

800

4,800.00

25.1

DENSE FLOORING

Providing and applying Dense floor coating
as approved by PTC and Client.floor
coating system shall be uniform in color
combinations, texture, and appearance.

98

Sqmt

240

23,520.00

26

ITEM NO:-26 FLOOR TRIMIX WORK
(only labour charges)(150m to 200mm
thickness

Labour charges for laying R.C.C. floor of
M-20 grade of concrete (trimix) to be
concreted in alternate panels ,maximum
panel size of 4 mtr. x 4 mtr.The panel shall
be formed on four sides with M.S.channel
bolted in position for forming the size. The
entire concrete mass shall be vibrated with
skirt vibrator so as to bring out slurry on top
and smooth finished integrally as per
instruction of Engineer in charge using
vaccume de watering system as per
Manufacturer's  specification including
applying "NITO FLOOR HARD TOP" or
equivalent (Fair creat, sikka applied at the
rate of 2.5 kg/10 sq.m on R.C.C. floor as per
Manufacturer's pecification) after base
concrete has stiffened to the point when
light foot traffic leaves an imprint of about
3 mm. Any bleed water should have
evaporated including providing expansion
joints with 200 mm X 20 mm with salitex
board fitting, joint cutting, filling bitumen
curing etc complete as per instruction of site
Engineer. Excluding steel & including form
work with all tools, plants, Machinery and
all cost of chemical with alternate panel
(Instructed by site encharge).

98

Sq.mt

425.00

41,650.00

27

ITEM NO:-27 WATERPROOFING
WORK

Providing and laying India type Brick bat
Coba water proofing treatment of 120mm
average thickness consisting surface
cleaning, applying and grouting a cement
slurry coat of neat cement using 2.75 kg/
sqm, with proprietary water proofing
compound (Conplast X421IC-Fosroc, Sika,
Dr. Fixit or approved make) over the slab.
Laying cement concrete using broken
bricks/brick bats 25mm to 100mm size with
50% of cement mortar (1 cement: 5 coarse
sand) admixed with proprietary water
proofing compound to required slope and
treating similarly the adjoining walls up to
300mm height including rounding of
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QTY

UNIT
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junctions of walls and slabs, after 2 days of
proper curing applying a second coat of
cement slurry admixed with proprietary
water proofing compound. Finishing the
surface with 20mm thick joint less cement
mortar of mix 1:4 (1 cement: 4 coarse sand)
admixed with proprietary water proofing
compound and finally finishing the surface
with trowel with neat cement slurry and
making of 300X300 mm square. The whole
finished shall be flooded with water for a
minimum period of two weeks for curing
and for final test. With average thickness of
120mm and minimum thickness at khurra as
65mm, all lead, lift and laid to proper slope
to drain off water entirely, scoop, including
quarter around vata at the junction of
parapet and floor up to a height of 300mm.
10 years’ free maintenance guarantee
against any leakage, defect etc. on stamp
paper etc. All above operations to be done
in order specialised water proofing agency
and as directed by the Engineer-in-charge.

27a

Toilet Sunken Area

Sq.mt

1,250.00

7,500.00

27b

Terrace Area

156

Sq.mt

890.00

1,38,840.00

27(al)

ITEM NO:-27(al) CHINA MOSAIC
WORK

Providing and laying broken China Mosaic
Flooring for Terrace using 12mm to 20mm
broken pieces of glazed tiles to be laid over
cement mortar 1:3 to plain or slope and to
be tempered to bring mortar créme out upto
surface using white cement including
rounding off junctions and extending them
up to 15cm. along the wall, clearing with
water and oxalic acid etc. as directed

156

Sq.mt

725.00

1,13,100.00

Subtotal of Flooring

76,3745.00

MASONARY
AND
PLASTERING

28

ITEM NO:-28 BRICK WORK

providing & laying Half Brick work (115
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm. up to Smt level in cement
mortar 1:6 (1 Cement : 6 fine sand) Extra for
brick in super structure above per floor per
plinth level up to Smt level .(B) Convetional

Sqmt

1,190.00

7,140.00

29

ITEM NO:-29BRICK WORK

Providing & laying Half Brick work (115
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm.5mt to 10mt level in cement
mortar 1:6 (1 Cement : 6 fine sand) Extra for
brick in super structure above Smt level .(B)
Convetional

Sqmt

1,400.00

30

ITEM NO:-30 BRICK WORK

170




ITEM DESCRIPTION

QTY

UNIT
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Providing & laying Half Brick work (115
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm.10mt to heighest level in
cement mortar 1:6 (1 Cement : 6 fine sand)
Extra for brick in super structure above
10mt level .(B) Convetional

Sqmt

1,650.00

31

ITEM NO:-31 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm. up to Smt level in cement
mortar 1:6 (1 Cement : 6 fine sand) Extra for
brick in super structure above per floor per
plinth level up to Smt level .(B) Convetional

Cum

7,275.00

32

ITEM NO:-32 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm.5mt to 10mt level in cement
mortar 1:6 (1 Cement : 6 fine sand) Extra for
brick in super structure above Smt level .(B)
Convetional

21

Cum

7,275.00

1,52,775.00

33

ITEM NO:-33 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm.10mt to heighest level in
cement mortar 1:6 (1 Cement : 6 fine sand)
Extra for brick in super structure above
10mt level .(B) Convetional

Cum

8,525.00

34

ITEM NO:-34 PLASTERING WORK

Providing & laying 20 mm thick sand face
plaster in plumb, making texture with grains
of fine sand (washed, cleaned) and applying
with spray machine (of Best make) or Brush
up to Smt level to the RCC or Masonry
surface two coat base coat 12 mm thick in
CM 1:4 including accoproof or inpermo
water proofing compound (2% by weight of
cement) & finishing coat 1:3 as approved by
consultants including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials meet,
scaffolding, curring etc. complete.

60

Sq.mt

720.00

43,200.00

35

ITEM NO:-35 PLASTERING WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on internal
brick work or concrete surfaces two coats
in plumb using fine sand but without using
extra cement up to Smt level. including
scaffolding, hacking joints, finishing
smooth with fine sand to correct level, line,
plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction, curring, moulding, grooves in
plaster where ever to different materials

182

Sq.mt

600.00

1,09,200.00
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ITEM DESCRIPTION

QTY

UNIT

Rate )

AMOUNT
Q)

meet (Rate shall include finishing the edges
of electrical boxes, fittings or inserts fixed
by other agencies.

36

ITEM NO:-36 PLASTERING WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in CM
1:4 on concrete surfaces (ceilling) in plumb
using fine sand but without using extra
cement at all heights including scaffolding,
hacking joints, finishing smooth with fine
sand to correct level, line, plumb including
fixing 150mm wide chicken wire mesh at
Brick work & Column Junction curring,
moulding, grooves in plaster where ever to
different materials meet (Rate shall include
finishing the edges of electrical boxes,
fittings or inserts fixed by other agencies.

128

Sq.mt

530.00

67,840.00

37

ITEM NO:-37 PLASTERING WORK

Providing & laying 20 mm thick sand face
plaster in plumb, making texture with grains
of fine sand (washed, cleaned) and applying
with spray machine (of Best make) or Brush
at Smt to 10 mt level the RCC or Masonry
surface two coat base coat 12 mm thick in
CM 1:4 including accoproof or inpermo
water proofing compound (2% by weight of
cement) & finishing coat 1:3 as approved by
consultants including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials meet,
scaffolding, curring etc. complete.

Sq.mt

900.00

38

ITEM NO:-38 PLASTERING WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on internal
brick work or concrete surfaces two coats
in plumb using fine sand but without using
extra cement at Smt to 10mt level including
scaffolding, hacking joints, finishing
smooth with fine sand to correct level, line,
plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction, curring, moulding, grooves in
plaster where ever to different materials
meet (Rate shall include finishing the edges
of electrical boxes, fittings or inserts fixed
by other agencies.

Sq.mt

860.00

39

ITEM NO:-39 PLASTERING WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in CM
1:4 on concrete surfaces (ceilling) in plumb
using fine sand but without using extra
cement at all heights including scaffolding,
hacking joints, finishing smooth with fine
sand to correct level, line, plumb including
fixing 150mm wide chicken wire mesh at
Brick work & Column Junction curring,
moulding, grooves in plaster where ever to

Sq.mt

700.00

172




ITEM DESCRIPTION

QTY

UNIT

Rate )

AMOUNT
Q)

different materials meet (Rate shall include
finishing the edges of electrical boxes,
fittings or inserts fixed by other agencies.

40

ITEM NO:-40 PLASTERING WORK

Providing & laying 20 mm thick sand face
plaster in plumb, making texture with grains
of fine sand (washed, cleaned) and applying
with spray machine (of Best make) or Brush
above 10mt heights to the RCC or Masonry
surface two coat base coat 12 mm thick in
CM 1:4 including accoproof or inpermo
water proofing compound (2% by weight of
cement) & finishing coat 1:3 as approved by
consultants including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials meet,
scaffolding, curring etc. complete.

Sq.mt

1,000.00

41

ITEM NO:-41 PLASTERING WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on internal
brick work or concrete surfaces two coats
in plumb using fine sand but without using
extra cement above 10mt heights including
scaffolding, hacking joints, finishing
smooth with fine sand to correct level, line,
plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction, curring, moulding, grooves in
plaster where ever to different materials
meet (Rate shall include finishing the edges
of electrical boxes, fittings or inserts fixed
by other agencies.

Sq.mt

960.00

42

ITEM NO:-42 PLASTERING WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in CM
1:4 on concrete surfaces (ceilling) in plumb
using fine sand but without using extra
cement above 10mt heights including
scaffolding, hacking joints, finishing
smooth with fine sand to correct level, line,
plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where ever to different materials
meet (Rate shall include finishing the edges
of electrical boxes, fittings or inserts fixed
by other agencies.

Sq.mt

800.00

43

ITEM NO:-43 ZIRI PLASTERING
WORK

Providing & grouting the electrical conduits
ziri with 1:4 cement mortar. Average width
50mm wide and depth upto 50 mm.
including  curring, scaffolding etc.
complete.

Rmt

190

Subtotal of Masonary and Plastering

38,01,55.00

PAINT WORK

44

ITEM NO:-44 PAINT WORK
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ITEM DESCRIPTION

QTY

UNIT

Rate %)

AMOUNT
Q)

providing & laying Applying two coat of
birla or asain acrylic lapy (putty) or any
other directed by consultant & two coat of
primer of approved brand and manufacture
on new wall surface to give an even shade
including throughly brushing the surface
free from mortar dropping and other forien
matter and sand papered smoothas per
Directed by Consultant and applying two
coat interior paint approved by Consultant.

309

Sq.mt

290.00

89,610.00

45

ITEM NO:-45 PAINT WORK

providing & laying Finishing wall with
weather proof exterior emulsion paint on
wall surface (two coat) to give an required
shape even shade after throughly grushing
the surface to remove all dirt,and remains of
loose powdered materials,complete as per
Directed by Consultant.

60

Sq.mt

225.00

13,500.00

Sub Total of Paint Work

Structural Steel
work

1,03,110.00

Structure steel

Sheeting

Door & window

LS

1,19,700.00

Subtotal of Structural Steel work

1,19,700.00

Total amount of Civil works

35,29,445.00

d. Civil work with finishes for Chemical/Micro/Packing/Docu/stability, Retained Sample room

Our Company has received quotation dated August 07, 2024 from Hetu Construction Private Limited with a

validity up to December 31, 2025 details of which are set forth below:

Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate )

AMOUNT
Q)]

EXCAVATION

1

ITEM NO:-1 EXCAVATION

la

Excavation for foundation up to 1.5 Mt
Depth including sorting out and stacking of
useful materials and disposing of the
excavated stuff up to 100 meter lead
including shoring and strutting and
dewatering as necessary and disposing of
the excavated stuff as directed.

106

Cum

175.00

18,550.00

1b

Excavation for foundation up to 1.5 Mt to 3
M Depth including sorting out and stacking
of useful materials and disposing of the
excavated stuff up to 100 meter lead
including shoring and strutting and
dewatering as necessary and disposing of
the excavated stuff as directed.

35

Cum

275.00

9,625.00

1c

Excavation for foundation up to 3 Mt to 5
Mt Depth including sorting out and stacking
of useful materials and disposing of the
excavated stuff up to 100 meter lead
including shoring and strutting and
dewatering as necessary and disposing of
the excavated stuff as directed.

Cum

550.00
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ITEM DESCRIPTION

QTY

UNIT

Rate %)

AMOUNT
()

Subtotal of Excavation

28,175.00

P.C.C

ITEM NO:-2 P.C.C WORK

Providing and laying plain cement concrete
(nominal mix) using specified graded coarse
aggregate of approved quality at various
locations etc. machine mixing,
consolidating with rammer/ vibrators,
curing, providing scaffolding, staging etc.
complete as directed and instructed by
Engineer. (Form work shall not be paid for
P.C.C.). Do with 1:4:8 grade concrete using
40 mm maximum size and down graded
aggregate below foundations, base slab,
plinth beams, walls etc.

38

Cum

7,800.00

2,96,400.00

Subtotal of P.C.C

2,96,400.00

R.C.C

ITEM NO:-3 CONTROLLED CEMENT
CONCRETE WORK

Providing and laying controlled cement
concreate M-25 and curring etc for
foundation. complete including the cost of
fromwork & Excluding Cost of
Reinforcement Foundation,Footing base of
Columns and mass Concrete.

3a

a) Foundation

23

Cum

10,500.00

2,41,500.00

ITEM NO:-4 CONTROLLED CEMENT
CONCRETE WORK

Providing and laying controlled cement
concreate M-25 and curring etc for plinth
beam and column. complete including the
cost of fromwork up to plinth level &
Excluding cost of Reinforcement Slabs,
landing, Shelves, Balconies, lintels, beams,
girder & cantilever up to Plinth Lvl.

4a

a)Plinth Beam

14

Cum

14,000.00

1,96,000.00

4b

b)Column

Cum

14,150.00

99,050.00

4c

c)Retaing wall

21,300.00

ITEM NO:-5
CONTROLLED
CONCRETE WORK

GRADE SLAB

CEMENT

Providing and laying controlled cement
concreate M-20 and curring etc. complete
Including  the cost of fromwork &
Excluding Cost of Reinforcement for Grade
Slab.

45

Cum

9,500.00

4,27,500.00

ITEM NO:-6 CONTROLLED CEMENT
CONCRETE WORK (M-25)

Providing and laying controlled cement
concreate M-25 and curring etc. complete
including  the cost of fromwork &
Excluding cost of Reinforcement of Slabs,
landing, Shelves, Balconies, lintels, beams,
girder & cantilever Plinth to Smt level.

6a

Column

Cum

14,250.00

71,250.00

6b

Slab

34

Cum

14,400.00

4,89,600.00

6¢

Floor Beams

16

Cum

14,750.00

2,36,000.00
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AMOUNT

Sr.No ITEM DESCRIPTION QTY | UNIT | Rate ) ?

6d Staircase Cum | 18,750.00
6e Concrete Wall 21,800.00
7 ITEM NO:-7 CONTROLLED CEMENT

CONCRETE WORK(M-20) - -

Providing and laying controlled cement

concreate M-20 and curring etc. complete

including  the cost of fromwork &

Excluding cost of Reinforcement of Slabs,

landing, Shelves, Balconies, lintels, beams,

girder & cantilever Plinth to Smt level.
7a Lintel Cum | 19,880.00
7b Chajja 19,880.00
7c Coping 19,880.00
7d Cantilever 19,880.00
Te Slab 19,880.00
8 ITEM NO:-8 CONTROLLED CEMENT

CONCRETE WORK (M-25) : -

Providing and laying controlled cement

concreate M-25 and curring etc. complete

including  the cost of fromwork &

Excluding cost of Reinforcement of Slabs,

landing, Shelves, Balconies, lintels, beams,

girder & cantilever Smt to 10mt level.
8a Column Cum | 16,450.00
8b Slab Cum | 16,450.00
8c Floor Beams Cum | 16,450.00
8d Staircase Cum | 19,950.00
8e Concrete Wall Cum | 23,000.00
9 ITEM NO:-9 CONTROLLED CEMENT

CONCRETE WORK(M-20) : -

Providing and laying controlled cement

concreate M-20 and curring etc. complete

including  the cost of fromwork &

Excluding cost of Reinforcement of Slabs,

landing, Shelves, Balconies, lintels, beams,

girder & cantilever Smt to 10mt level.
9a Lintel Cum | 21,080.00
9b Chajja Cum | 21,080.00
9¢ Coping Cum | 21,080.00
9d Cantilever Cum | 21,080.00
9¢ Slab Cum | 21,080.00
10 ITEM NO:-10 CONTROLLED

CEMENT CONCRETE WORK (M-25) |- -

Providing and laying controlled cement

concreate M-25 and curring etc. complete

including  the cost of fromwork &

Excluding cost of Reinforcement of Slabs,

landing, Shelves, Balconies, lintels, beams,

girder & cantilever 10mt to heighest level.
10a Column Cum | 17,950.00
10b Slab Cum | 17,950.00
10c¢ Floor Beams Cum | 17,950.00
10d Staircase Cum | 21,450.00
10e Concrete Wall Cum | 24,500.00
1 ITEM NO:-11 CONTROLLED

CEMENT CONCRETE WORK(M-20)
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Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate )

AMOUNT
Q)

Providing and laying controlled cement
concreate M-20 and curring etc. complete
including  the cost of fromwork &
Excluding cost of Reinforcement of Slabs,
landing, Shelves, Balconies, lintels, beams,
girder & cantilever 10mt to heighest level.

11a

Lintel

Cum

22,580.00

11b

Chajja

Cum

22,580.00

11c¢

Coping

Cum

22,580.00

11d

Cantilever

Cum

22,580.00

11e

Slab

Cum

22,580.00

12

ITEM NO:-12 REINFORCEMENT
WORK

Cum

Providing and laying reinforcement for
R.C.C. work and bending, binding &
placing in position completed upto heighest
level Thermo Mechanical Treated Bars as
per L.S. Standard. (FE-500)

18068

Kg

85.00

15,35,780.00

NOTE : Providing and erecting in position
Steel Plate shuttering work shuttering and
boxing wusing shuttering materials of
approved quality shuttering, for concrete
elements vertical, horizontal or inclined in
all shapes except circular shape, column
foundations, pedestals, wall footings, plinth
beams, cable trenches, compound wall,
U.G. water tank, pardi, fins, copings, etc. as
per drawing , line and level. Including
necessary Scaffolding, fastener nails, wires,
hacking and smoothening of RCC Surface
after de shuttering, keeping in position till
concrete is laid and concrete members have
acquired required strength, removal,
thereafter, applying de-shuttering oil or
surface preparation chemical of approved
make, etc. complete as directed by structural
consultant / Engineer-In-Charge. At all
levels in foundation and up to heighest
plinth level.

Al

RCC WORK FINS (M-25)

w

Cum

NQ

A2

EXPOSED RCC WORK FINS (M-25)

Cum

NQ

A3

STONE CLADDING WORK FOR FINS
(Basic Rate = 36/- Sft)

227

Sqft

NQ

Subtotal of R.C.C

32,96,680.00

EARTH
FILLING

13

ITEM NO:-13 BACK FILLING WORK

Filling in foundation and plinth with
murrum or selected soil in layers of 20cm
thickness or up to required level including
watering, rolling, dressing so as to obtain a
Proctar Density of 95% consolidated with
Availabe Soil .

94

Cum

175.00

16,450.00

14

ITEM NO:-14 SAND FILLING WORK

Sand Filling in foundation and plinth in
layers of 20cm thickness including ramming
and consolidating etc. complete below

55

Cum

1200.00

66,000.00
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ITEM DESCRIPTION

QTY

UNIT

Rate )

AMOUNT
Q)

Foundation & Grade Slab as per directed by
Consultant.

15

ITEM NO:-15 EARTH FILLING AND
COMPACTING WORK

Providing and filling in plinth and trenches,
sides of foundation with excavation,
supplying & filling Murrum / Selected earth
brought from outside site including freight,
transportation, loading, unloading, taxes,
royalty, and screening. Rate to include for
spreading, = watering, ramming and
compacting of each layer of 150 to 200mm
by using mechanical plate compactor or
rollers, up to 95% proctor density achieved
etc. complete as directed by Engineer-In-
Charge. (CBR not less than 6% in 4-day
socked condition) Note: Consolidated
measurements of fill shall be paid for filing
work.(Note : Each building plinth to have
at least one set of test of MDP conducted
irrespective of plinth area or for every 500
sqm of compacted area and part there of ). (
Filling with Earth / murrum brought from
outside )

Cum

725.00

5,800.00

Sub Total of Earth Filling

88,250.00

FLOORING

16

ITEM NO:-16 TILES WORK

Providing & fixing vitrified tiles glazed
(Double charge) finish in floor and (over
bed of 20mm thick cement mortar 1:3 (over
rough plaster of CM 1:3) and jointed with
white cement and finished to give an elegant
appearance.(Size 300 to 600 mm Sq.) Make
kajaria,somani,jhonson, Nitko Basic rate
75/- sft

73

Sqmt

1,425.00

1,04,025.00

16a

In Flooring & steps

11

Sqmt

1,500.00

16,500.00

16b

Walls

25

Sqmt

1,550.00

38,750.00

16¢

Providing and fixing vitrified tiles DEDO
.As per 16.

Sqmt

1,650.00

17

ITEM NO:-17 KOTA STONE WORK

Providing and fixing 25 to 40 mm thick
machine cut polished Kota stone flooring of
size 600 x 600 mm over 35 mm thick
bedding of cement mortar 1:8, leaving
4X10 mm deep groove joint using spacer
and joint to be filled with Epoxy material
(Fosrock or equivalent) including cleaning
and drying of joints and Semi Mirror
polishing etc. complete.(Basic Rate = 36/-
Sft)

245

Sqmt

1,575.00

3,85,875.00

18

ITEM NO:-18 GRANITE FLOORING
WORK

Providing and fixing 20 mm thick granite
stone in cement Mortar 1:8 including
polishing etc. complete. (Basic Rate =
2000/- smt)

18a

In Flooring & steps

Sqmt

6,925.00
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18B

Providing and fixing 20 mm thick granite
stone in cement Mortar 1:8 including
polishing etc. complete.(DEDO)

Sqmt

8,000.00

19

ITEM NO:-19 GROOVING WORK

Providing and making 12mm/20mm.x
12mm / 40mm. Grooves, drip moulds /
pattas etc. in plain plaster/double coat sand
faced plaster in perfect line and level
including scaffolding, curing etc. complete.

16

Rmt

200

3,200.00

20

ITEM NO:-20 COVING WORK

Providing Making corner rounding 40
to75mm radius at the joints of two walls or
at the joints of walls and ceilings ( in cement
mortar of same mix as that of the plaster)
and finished along with plaster using fine
sand for getting smooth finish including
curring, scaffolding etc. complete.

16

Rmt

325

5,200.00

21

ITEM NO:-21 TERMITE
TREATMENT WORK

Providing Carrying out plinth treatment to
Pre constrution by spraying chemical
solution for termite control treatment
including labour and material consistent
with I.S.I specification as per Directed by
Consultant.(10 Year Garrenty)

273

Sqmt

90.00

24,570.00

22

ITEM NO:-22 LDPE SHEET WORK

Providing and laying LDPE film as per IS
2508, required thick as below on sand
bedding, including welding of joints, laps,
wastage, etc. Complete as directed by
Engineer-In-Charge. (Laid area shall be
paid for) - for 250 mm Micron Thickness

273

Sqmt

70.00

19,110.00

23

ITEM NO:-23 RUBBLE SOILING
WORK

Providing & Laying Rubble Soling of
40mm to 63mm Metal including all Below
Grade Slab P.C.C.

63

Cum

2,400.00

1,51,200.00

24

ITEM NO:-24 SKIRTING WORK

Same as item 17 above but for skirting 100
mm high to be laid flush with the wall
plaster.(The rate is inclusive of cutting brick
wall).

Sqmt

2,400.00

12,000.00

25

ITEM NO:-25 EPOXY COVING WORK

Providing & Rounding of junction of floor
to wall with 70 mm radius, finishing it with
epoxy mortar, fixing 75 mm wide Kota
Stone Skirting above rounding of junction
& painting the junction with apoxy paint &
polishing the skirting.etc. complete.

11

Rmt

800

8,800.00

25.1

DENSE FLOORING

Providing and applying Dense floor coating
as approved by PTC and Client.floor
coating system shall be uniform in color
combinations, texture, and appearance.

171

Sqmt

240

41,040.00

26

ITEM NO:-26 FLOOR TRIMIX WORK
(only labour charges)(150m to 200mm
thickness
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QTY
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Q)

Labour charges for laying R.C.C. floor of
M-20 grade of concrete (trimix) to be
concreted in alternate panels ,maximum
panel size of 4 mtr. x 4 mtr.The panel shall
be formed on four sides with M.S.channel
bolted in position for forming the size. The
entire concrete mass shall be vibrated with
skirt vibrator so as to bring out slurry on top
and smooth finished integrally as per
instruction of Engineer in charge using
vaccume de watering system as per
Manufacturer's  specification  including
applying "NITO FLOOR HARD TOP" or
equivalent (Fair creat, sikka applied at the
rate of 2.5 kg/10 sq.m on R.C.C. floor as per
Manufacturer's pecification) after base
concrete has stiffened to the point when
light foot traffic leaves an imprint of about
3 mm. Any bleed water should have
evaporated including providing expansion
joints with 200 mm X 20 mm with salitex
board fitting, joint cutting, filling bitumen
curing etc complete as per instruction of site
Engineer. Excluding steel & including form
work with all tools, plants, Machinery and
all cost of chemical with alternate panel
(Instructed by site encharge).

171

Sq.mt

425.00

72,675.00

27

ITEM NO:-27 WATERPROOFING
WORK

Providing and laying India type Brick bat
Coba water proofing treatment of 120mm
average thickness consisting surface
cleaning, applying and grouting a cement
slurry coat of neat cement using 2.75 kg/
sqm, with proprietary water proofing
compound (Conplast X4211C-Fosroc, Sika,
Dr. Fixit or approved make) over the slab.
Laying cement concrete using broken
bricks/brick bats 25mm to 100mm size with
50% of cement mortar (1 cement: 5 coarse
sand) admixed with proprietary water
proofing compound to required slope and
treating similarly the adjoining walls up to
300mm height including rounding of
junctions of walls and slabs, after 2 days of
proper curing applying a second coat of
cement slurry admixed with proprietary
water proofing compound. Finishing the
surface with 20mm thick joint less cement
mortar of mix 1:4 (1 cement: 4 coarse sand)
admixed with proprietary water proofing
compound and finally finishing the surface
with trowel with neat cement slurry and
making of 300X300 mm square. The whole
finished shall be flooded with water for a
minimum period of two weeks for curing
and for final test. With average thickness of
120mm and minimum thickness at khurra as

180




Sr.No

ITEM DESCRIPTION

QTY
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65mm, all lead, lift and laid to proper slope
to drain off water entirely, scoop, including
quarter around vata at the junction of
parapet and floor up to a height of 300mm.
10 years’ free maintenance guarantee
against any leakage, defect etc. on stamp
paper etc. All above operations to be done
in order specialised water proofing agency
and as directed by the Engineer-in-charge.

27a

Toilet Sunken Area

11

Sq.mt

1,250.00

13,750.00

27b

Terrace Area

273

Sq.mt

890.00

2,42,970.00

27(al)

ITEM NO:-27(al) CHINA MOSAIC
WORK

Providing and laying broken China Mosaic
Flooring for Terrace using 12mm to 20mm
broken pieces of glazed tiles to be laid over
cement mortar 1:3 to plain or slope and to
be tempered to bring mortar créme out upto
surface using white cement including
rounding off junctions and extending them
up to 15cm. along the wall, clearing with
water and oxalic acid etc. as directed

273

Sq.mt

725.00

19,7925.00

Subtotal of Flooring

13,37,590.00

MASONARY
AND
PLASTERING

28

ITEM NO:-28 BRICK WORK

providing & laying Half Brick work (115
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm. up to Smt level in cement
mortar 1:6 (1 Cement : 6 fine sand) Extra for
brick in super structure above per floor per
plinth level up to Smt level .(B) Convetional

11

Sqmt

1,190.00

13,090.00

29

ITEM NO:-29BRICK WORK

Providing & laying Half Brick work (115
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm.5mt to 10mt level in cement
mortar 1:6 (1 Cement : 6 fine sand) Extra for
brick in super structure above Smt level .(B)
Convetional

Sqmt

1,400.00

30

ITEM NO:-30 BRICK WORK

Providing & laying Half Brick work (115
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm.10mt to heighest level in
cement mortar 1:6 (1 Cement : 6 fine sand)
Extra for brick in super structure above
10mt level .(B) Convetional

Sqmt

1,650.00

31

ITEM NO:-31 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm. up to Smt level in cement
mortar 1:6 (1 Cement : 6 fine sand) Extra for

Cum

7,275.00

181




Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate )

AMOUNT
Q)

brick in super structure above per floor per
plinth level up to Smt level .(B) Convetional

32

ITEM NO:-32 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm.5mt to 10mt level in cement
mortar 1:6 (1 Cement : 6 fine sand) Extra for
brick in super structure above Smt level .(B)
Convetional

40

Cum

7,275.00

2,91,000.00

33

ITEM NO:-33 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm.10mt to heighest level in
cement mortar 1:6 (1 Cement : 6 fine sand)
Extra for brick in super structure above
10mt level .(B) Convetional

Cum

8,525.00

34

ITEM NO:-34 PLASTERING WORK

Providing & laying 20 mm thick sand face
plaster in plumb, making texture with grains
of fine sand (washed, cleaned) and applying
with spray machine (of Best make) or Brush
up to Smt level to the RCC or Masonry
surface two coat base coat 12 mm thick in
CM 1:4 including accoproof or inpermo
water proofing compound (2% by weight of
cement) & finishing coat 1:3 as approved by
consultants including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials meet,
scaffolding, curring etc. complete.

105

Sq.mt

720.00

75,600.00

35

ITEM NO:-35 PLASTERING WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on internal
brick work or concrete surfaces two coats
in plumb using fine sand but without using
extra cement up to Smt level. including
scaffolding, hacking joints, finishing
smooth with fine sand to correct level, line,
plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction, curring, moulding, grooves in
plaster where ever to different materials
meet (Rate shall include finishing the edges
of electrical boxes, fittings or inserts fixed
by other agencies.

319

Sq.mt

600.00

1,91,400.00

36

ITEM NO:-36 PLASTERING WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in CM
1:4 on concrete surfaces (ceilling) in plumb
using fine sand but without using extra
cement at all heights including scaffolding,
hacking joints, finishing smooth with fine
sand to correct level, line, plumb including
fixing 150mm wide chicken wire mesh at
Brick work & Column Junction curring,

224

Sq.mt

530.00

1,18,720.00
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moulding, grooves in plaster where ever to
different materials meet (Rate shall include
finishing the edges of electrical boxes,
fittings or inserts fixed by other agencies.

37

ITEM NO:-37 PLASTERING WORK

Providing & laying 20 mm thick sand face
plaster in plumb, making texture with grains
of fine sand (washed, cleaned) and applying
with spray machine (of Best make) or Brush
at Smt to 10 mt level the RCC or Masonry
surface two coat base coat 12 mm thick in
CM 1:4 including accoproof or inpermo
water proofing compound (2% by weight of
cement) & finishing coat 1:3 as approved by
consultants including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials meet,
scaffolding, curring etc. complete.

Sq.mt

900.00

38

ITEM NO:-38 PLASTERING WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on internal
brick work or concrete surfaces two coats
in plumb using fine sand but without using
extra cement at Smt to 10mt level including
scaffolding, hacking joints, finishing
smooth with fine sand to correct level, line,
plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction, curring, moulding, grooves in
plaster where ever to different materials
meet (Rate shall include finishing the edges
of electrical boxes, fittings or inserts fixed
by other agencies.

Sq.mt

860.00

39

ITEM NO:-39 PLASTERING WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in CM
1:4 on concrete surfaces (ceilling) in plumb
using fine sand but without using extra
cement at all heights including scaffolding,
hacking joints, finishing smooth with fine
sand to correct level, line, plumb including
fixing 150mm wide chicken wire mesh at
Brick work & Column Junction curring,
moulding, grooves in plaster where ever to
different materials meet (Rate shall include
finishing the edges of electrical boxes,
fittings or inserts fixed by other agencies.

Sq.mt

700.00

40

ITEM NO:-40 PLASTERING WORK

Providing & laying 20 mm thick sand face
plaster in plumb, making texture with grains
of fine sand (washed, cleaned) and applying
with spray machine (of Best make) or Brush
above 10mt heights to the RCC or Masonry
surface two coat base coat 12 mm thick in
CM 1:4 including accoproof or inpermo
water proofing compound (2% by weight of
cement) & finishing coat 1:3 as approved by

Sq.mt

1,000.00
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consultants including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials meet,
scaffolding, curring etc. complete.

41

ITEM NO:-41 PLASTERING WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on internal
brick work or concrete surfaces two coats
in plumb using fine sand but without using
extra cement above 10mt heights including
scaffolding, hacking joints, finishing
smooth with fine sand to correct level, line,
plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction, curring, moulding, grooves in
plaster where ever to different materials
meet (Rate shall include finishing the edges
of electrical boxes, fittings or inserts fixed
by other agencies.

Sq.mt

960.00

42

ITEM NO:-42 PLASTERING WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in CM
1:4 on concrete surfaces (ceilling) in plumb
using fine sand but without using extra
cement above 10mt heights including
scaffolding, hacking joints, finishing
smooth with fine sand to correct level, line,
plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where ever to different materials
meet (Rate shall include finishing the edges
of electrical boxes, fittings or inserts fixed
by other agencies.

Sq.mt

800.00

43

ITEM NO:-43 ZIRI PLASTERING
WORK

Providing & grouting the electrical conduits
ziri with 1:4 cement mortar. Average width
50mm wide and depth upto 50 mm.
including curring, scaffolding etc. complete.

Rmt

190

Sub Total of Masonary and Plastering

6,89,810.00

PAINT WORK

44

ITEM NO:-44 PAINT WORK

providing & laying Applying two coat of
birla or asain acrylic lapy (putty) or any
other directed by consultant & two coat of
primer of approved brand and manufacture
on new wall surface to give an even shade
including throughly brushing the surface
free from mortar dropping and other forien
matter and sand papered smoothas per
Directed by Consultant and applying two
coat interior paint approved by Consultant.

543

Sq.mt

290.00

1,57,470.00

45

ITEM NO:-45 PAINT WORK

providing & laying Finishing wall with
weather proof exterior emulsion paint on
wall surface (two coat) to give an required

105

Sq.mt

225.00

23,625.00
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shape even shade after throughly grushing
the surface to remove all dirt,and remains of
loose powdered materials,complete as per
Directed by Consultant.
Sub total of Paint Work 1,81,095.00
Structural Steel | _ ) _ ) _
work
Structure steel
Sheeting
Door & window LS 3,67,800.00
Sub total of Structural Steel work 3,67,800.00
Total amount of Civil works 62,85,800

e.  Civil work with finishes for Chemical/Micro/Packing/Docu/stability, Retained Sample room

Our Company has received quotation dated August 07, 2024 from Hetu Construction Private Limited with a
validity up to December 31, 2025 details of which are set forth below:

Sr.No ITEM DESCRIPTION QTY | UNIT | Rate (3 AMg;JNT
EXCAVATION
1 ITEM NO:-1 EXCAVATION

Excavation for foundation up to 1.5 Mt
Depth including sorting out and stacking of
useful materials and disposing of the
la excavated stuff up to 100 meter lead | 131 Cum 175.00 22,925.00
including shoring and strutting and
dewatering as necessary and disposing of
the excavated stuff as directed.

Excavation for foundation up to 1.5 Mt to 3
M Depth including sorting out and stacking
of useful materials and disposing of the
1b excavated stuff up to 100 meter lead | 44 Cum 275.00 12,100.00
including shoring and strutting and
dewatering as necessary and disposing of
the excavated stuff as directed.

Excavation for foundation up to 3 Mt to 5
Mt Depth including sorting out and stacking
of useful materials and disposing of the
1c excavated stuff up to 100 meter lead Cum 550.00
including shoring and strutting and
dewatering as necessary and disposing of
the excavated stuff as directed.

Sub total of Excavation 35,025.00

P.C.C .
2 ITEM NO:-2 P.C.C WORK

Providing and laying plain cement concrete
(nominal mix) using specified graded coarse
aggregate of approved quality at various
locations etc. machine mixing,
consolidating with rammer/ vibrators,
curing, providing scaffolding, staging etc.
complete as directed and instructed by
Engineer. (Form work shall not be paid for
P.C.C.). Do with 1:4:8 grade concrete using
40 mm maximum size and down graded

50 Cum 7,800.00 | 3,90,000.00
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aggregate below foundations, base slab,
plinth beams, walls etc.

Subtotal of P.C.C

3,90,000.00

R.C.C

ITEM NO:-3 CONTROLLED CEMENT
CONCRETE WORK

Providing and laying controlled cement
concreate M-25 and curring etc for
foundation. complete including the cost of
fromwork & Excluding Cost of
Reinforcement Foundation,Footing base of
Columns and mass Concrete.

3a

a) Foundation

30

Cum

10,500.00

3,15,000.00

ITEM NO:-4 CONTROLLED CEMENT
CONCRETE WORK

Providing and laying controlled cement
concreate M-25 and curring etc for plinth
beam and column. complete including the
cost of fromwork up to plinth level &
Excluding cost of Reinforcement Slabs,
landing, Shelves, Balconies, lintels, beams,
girder & cantilever up to Plinth Lvl.

4a

a)Plinth Beam

Cum

14,000.00

2,66,000.00

4b

b)Column

Cum

14,150.00

1,13,200.00

4c

c¢)Retaing wall

21,300.00

ITEM NO:-5 GRADE SLAB
CONTROLLED CEMENT
CONCRETE WORK

Providing and laying controlled cement
concreate M-20 and curring etc. complete
Including  the cost of fromwork &
Excluding Cost of Reinforcement for Grade
Slab.

53

Cum

9,500.00

5,03,500.00

ITEM NO:-6 CONTROLLED CEMENT
CONCRETE WORK (M-25)

Providing and laying controlled cement
concreate M-25 and curring etc. complete
including  the cost of fromwork &
Excluding cost of Reinforcement of Slabs,
landing, Shelves, Balconies, lintels, beams,
girder & cantilever Plinth to Smt level.

6a

Column

11

Cum

14,250.00

1,56,750.00

6b

Slab

49

Cum

14,400.00

7,05,600.00

6¢c

Floor Beams

17

Cum

14,750.00

2,50,750.00

6d

Staircase

Cum

18,750.00

6e

Concrete Wall

21,800.00

ITEM NO:-7 CONTROLLED CEMENT
CONCRETE WORK(M-20)

Providing and laying controlled cement
concreate M-20 and curring etc. complete
including the cost of fromwork & Excluding
cost of Reinforcement of Slabs, landing,
Shelves, Balconies, lintels, beams, girder &
cantilever Plinth to Smt level.

Ta

Lintel

Cum

19,880.00

7b

Chajja

19,880.00

Tc

Coping

19,880.00
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7d Cantilever 19,880.00
Te Slab 19,880.00
8 ITEM NO:-8§ CONTROLLED CEMENT

CONCRETE WORK (M-25) - -

Providing and laying controlled cement

concreate M-25 and curring etc. complete

including  the cost of fromwork &

Excluding cost of Reinforcement of Slabs,

landing, Shelves, Balconies, lintels, beams,

girder & cantilever Smt to 10mt level.
8a Column Cum | 16,450.00
8b Slab Cum | 16,450.00
8c Floor Beams Cum | 16,450.00
8d Staircase Cum | 19,950.00
8e Concrete Wall Cum | 23,000.00
9 ITEM NO:-9 CONTROLLED CEMENT

CONCRETE WORK(M-20) - -

Providing and laying controlled cement

concreate M-20 and curring etc. complete

including  the cost of fromwork &

Excluding cost of Reinforcement of Slabs,

landing, Shelves, Balconies, lintels, beams,

girder & cantilever Smt to 10mt level.
9a Lintel Cum | 21,080.00
9b Chajja Cum | 21,080.00
9¢ Coping Cum | 21,080.00
9d Cantilever Cum | 21,080.00
9¢ Slab Cum | 21,080.00
10 ITEM NO:-10 CONTROLLED

CEMENT CONCRETE WORK (M-25) | - -

Providing and laying controlled cement

concreate M-25 and curring etc. complete

including  the cost of fromwork &

Excluding cost of Reinforcement of Slabs,

landing, Shelves, Balconies, lintels, beams,

girder & cantilever 10mt to heighest level.
10a Column Cum | 17,950.00
10b Slab Cum | 17,950.00
10c Floor Beams Cum | 17,950.00
10d Staircase Cum | 21,450.00
10e Concrete Wall Cum | 24,500.00
11 ITEM NO:-11 CONTROLLED

CEMENT CONCRETE WORK(M-20) - -

Providing and laying controlled cement

concreate M-20 and curring etc. complete

including  the cost of fromwork &

Excluding cost of Reinforcement of Slabs,

landing, Shelves, Balconies, lintels, beams,

girder & cantilever 10mt to heighest level.
11a Lintel Cum | 22,580.00
11b Chajja Cum | 22,580.00
11c Coping Cum | 22,580.00
11d Cantilever Cum | 22,580.00
11e Slab Cum | 22,580.00
12 ITEM NO:-12  REINFORCEMENT Cum

WORK - -
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Providing and laying reinforcement for
R.C.C. work and bending, binding &
placing in position completed upto heighest
level Thermo Mechanical Treated Bars as
per 1.S. Standard. (FE-500)

18823

Kg

85.00

15,99,955

NOTE : Providing and erecting in position
Steel Plate shuttering work shuttering and
boxing wusing shuttering materials of
approved quality shuttering, for concrete
elements vertical, horizontal or inclined in
all shapes except circular shape, column
foundations, pedestals, wall footings, plinth
beams, cable trenches, compound wall,
U.G. water tank, pardi, fins, copings, etc. as
per drawing , line and level. Including
necessary Scaffolding, fastener nails, wires,
hacking and smoothening of RCC Surface
after de shuttering, keeping in position till
concrete is laid and concrete members have
acquired required strength, removal,
thereafter, applying de-shuttering oil or
surface preparation chemical of approved
make, etc. complete as directed by structural
consultant / Engineer-In-Charge. At all
levels in foundation and up to heighest
plinth level.

Al

RCC WORK FINS (M-25)

Cum

NQ

A2

EXPOSED RCC WORK FINS (M-25)

Cum

NQ

A3

STONE CLADDING WORK FOR FINS
(Basic Rate = 36/- Sft)

281

Sqft

NQ

Sub total of R.C.C

39,10,755.00

EARTH
FILLING

13

ITEM NO:-13 BACK FILLING WORK

Filling in foundation and plinth with
murrum or selected soil in layers of 20cm
thickness or up to required level including
watering, rolling, dressing so as to obtain a
Proctar Density of 95% consolidated with
Availabe Soil .

116

Cum

175.00

20,300.00

14

ITEM NO:-14 SAND FILLING WORK

Sand Filling in foundation and plinth in
layers of 20cm thickness including ramming
and consolidating etc. complete below
Foundation & Grade Slab as per directed by
Consultant.

68

Cum

1,200.00

81,600.00

15

ITEM NO:-15 EARTH FILLING AND
COMPACTING WORK

Providing and filling in plinth and trenches,
sides of foundation with excavation,
supplying & filling Murrum / Selected earth
brought from outside site including freight,
transportation, loading, unloading, taxes,
royalty, and screening. Rate to include for
spreading, = watering, ramming and
compacting of each layer of 150 to 200mm
by using mechanical plate compactor or
rollers, up to 95% proctor density achieved

10

Cum

725.00

7,250.00
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etc. complete as directed by Engineer-In-
Charge. (CBR not less than 6% in 4-day
socked condition) Note: Consolidated
measurements of fill shall be paid for filing
work.(Note : Each building plinth to have
at least one set of test of MDP conducted
irrespective of plinth area or for every 500
sqm of compacted area and part there of ). (
Filling with Earth / murrum brought from
outside )

Sub total of Earth Filling

1,09,150.00

FLOORING

16

ITEM NO:-16 TILES WORK

Providing & fixing vitrified tiles glazed
(Double charge) finish in floor and (over
bed of 20mm thick cement mortar 1:3 (over
rough plaster of CM 1:3) and jointed with
white cement and finished to give an elegant
appearance.(Size 300 to 600 mm Sq.) Make
kajaria,somani,jhonson, Nitko Basic rate
75/- sft

105

Sqmt

1,425.00

1,49,625.00

16a

In Flooring & steps

16

Sqmt

1,500.00

24,000.00

16b

Walls

33

Sqmt

1,550.00

51,150.00

16¢

Providing and fixing vitrified tiles DEDO
As per 16.

Sqmt

1,650.00

17

ITEM NO:-17 KOTA STONE WORK

Providing and fixing 25 to 40 mm thick
machine cut polished Kota stone flooring of
size 600 x 600 mm over 35 mm thick
bedding of cement mortar 1:8, leaving
4X10 mm deep groove joint using spacer
and joint to be filled with Epoxy material
(Fosrock or equivalent) including cleaning
and drying of joints and Semi Mirror
polishing etc. complete.(Basic Rate = 36/-
Sft)

327

Sqmt

1,575.00

5,15,025.00

18

ITEM NO:-18 GRANITE FLOORING
WORK

Providing and fixing 20 mm thick granite
stone in cement Mortar 1:8 including
polishing etc. complete. (Basic Rate =
2000/- smt)

18a

In Flooring & steps

Sqmt

6,925.00

18B

Providing and fixing 20 mm thick granite
stone in cement Mortar 1:8 including
polishing etc. complete.(DEDQO)

Sqmt

8,000.00

19

ITEM NO:-19 GROOVING WORK

Providing and making 12mm/20mm.x
12mm / 40mm. Grooves, drip moulds /
pattas etc. in plain plaster/double coat sand
faced plaster in perfect line and level
including scaffolding, curing etc. complete.

20

Rmt

200

4,000.00

20

ITEM NO:-20 COVING WORK

Providing Making corner rounding 40
to75mm radius at the joints of two walls or
at the joints of walls and ceilings ( in cement
mortar of same mix as that of the plaster)

20

Rmt

325

6,500.00
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and finished along with plaster using fine
sand for getting smooth finish including
curring, scaffolding etc. complete.

21

ITEM NO:-21 TERMITE
TREATMENT WORK

Providing Carrying out plinth treatment to
Pre constrution by spraying chemical
solution for termite control treatment
including labour and material consistent
with I.S.I specification as per Directed by
Consultant.(10 Year Garrenty)

338

Sqmt

90.00

30,420.00

22

ITEM NO:-22 LDPE SHEET WORK

Providing and laying LDPE film as per IS
2508, required thick as below on sand
bedding, including welding of joints, laps,
wastage, etc. Complete as directed by
Engineer-In-Charge. (Laid area shall be
paid for) - for 250 mm Micron Thickness

338

Sqmt

70.00

23,660.00

23

ITEM NO:-23 RUBBLE SOILING
WORK

Providing & Laying Rubble Soling of
40mm to 63mm Metal including all Below
Grade Slab P.C.C.

&3

Cum

2,400.00

1,99,200.00

24

ITEM NO:-24 SKIRTING WORK

Same as item 17 above but for skirting 100
mm high to be laid flush with the wall
plaster.(The rate is inclusive of cutting brick
wall).

Sqmt

2,400.00

14,400.00

25

ITEM NO:-25 EPOXY COVING WORK

Providing & Rounding of junction of floor
to wall with 70 mm radius, finishing it with
epoxy mortar, fixing 75 mm wide Kota
Stone Skirting above rounding of junction
& painting the junction with apoxy paint &
polishing the skirting.etc. complete.

14

Rmt

800

11,200.00

25.1

DENSE FLOORING

Providing and applying Dense floor coating
as approved by PTC and Client.floor
coating system shall be uniform in color
combinations, texture, and appearance.

213

Sqmt

240

51,120.00

26

ITEMNO:-26 FLOOR TRIMIX WORK
(only labour charges)(150m to 200mm
thickness

Labour charges for laying R.C.C. floor of
M-20 grade of concrete (trimix) to be
concreted in alternate panels ,maximum
panel size of 4 mtr. x 4 mtr.The panel shall
be formed on four sides with M.S.channel
bolted in position for forming the size. The
entire concrete mass shall be vibrated with
skirt vibrator so as to bring out slurry on top
and smooth finished integrally as per
instruction of Engineer in charge using
vaccume de watering system as per
Manufacturer's  specification  including
applying "NITO FLOOR HARD TOP" or
equivalent (Fair creat, sikka applied at the

213

Sq.mt

425.00

90,525.00

190




Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate })

AMOUNT
Q)

rate of 2.5 kg/10 sq.m on R.C.C. floor as per
Manufacturer's pecification) after base
concrete has stiffened to the point when
light foot traffic leaves an imprint of about
3 mm. Any bleed water should have
evaporated including providing expansion
joints with 200 mm X 20 mm with salitex
board fitting, joint cutting, filling bitumen
curing etc complete as per instruction of site
Engineer. Excluding steel & including form
work with all tools, plants, Machinery and
all cost of chemical with alternate panel
(Instructed by site encharge).

27

ITEM NO:-27 WATERPROOFING
WORK

Providing and laying India type Brick bat
Coba water proofing treatment of 120mm
average thickness consisting surface
cleaning, applying and grouting a cement
slurry coat of neat cement using 2.75 kg/
sqm, with proprietary water proofing
compound (Conplast X421IC-Fosroc, Sika,
Dr. Fixit or approved make) over the slab.
Laying cement concrete using broken
bricks/brick bats 25mm to 100mm size with
50% of cement mortar (1 cement: 5 coarse
sand) admixed with proprictary water
proofing compound to required slope and
treating similarly the adjoining walls up to
300mm height including rounding of
junctions of walls and slabs, after 2 days of
proper curing applying a second coat of
cement slurry admixed with proprietary
water proofing compound. Finishing the
surface with 20mm thick joint less cement
mortar of mix 1:4 (1 cement: 4 coarse sand)
admixed with proprietary water proofing
compound and finally finishing the surface
with trowel with neat cement slurry and
making of 300X300 mm square. The whole
finished shall be flooded with water for a
minimum period of two weeks for curing
and for final test. With average thickness of
120mm and minimum thickness at khurra as
65mm, all lead, lift and laid to proper slope
to drain off water entirely, scoop, including
quarter around vata at the junction of
parapet and floor up to a height of 300mm.
10 years’ free maintenance guarantee
against any leakage, defect etc. on stamp
paper etc. All above operations to be done
in order specialised water proofing agency
and as directed by the Engineer-in-charge.

27a

Toilet Sunken Area

13

Sq.mt

1,250.00

16,250.00

27b

Terrace Area

338

Sq.mt

890.00

3,00,820.00

27(al)

ITEM NO:-27(al) CHINA MOSAIC
WORK
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Providing and laying broken China Mosaic
Flooring for Terrace using 12mm to 20mm
broken pieces of glazed tiles to be laid over
cement mortar 1:3 to plain or slope and to
be tempered to bring mortar créme out upto
surface using white cement including
rounding off junctions and extending them
up to 15cm. along the wall, clearing with
water and oxalic acid etc. as directed

338

Sq.mt

725.00

2,45,050.00

Sub total of Flooring

17,32,945.00

MASONARY

AND

PLASTERING

28

ITEM NO:-28 BRICK WORK

providing & laying Half Brick work (115
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. em. up to Smt level in cement
mortar 1:6 (1 Cement : 6 fine sand) Extra for
brick in super structure above per floor per
plinth level up to Smt level .(B) Convetional

14

Sqmt

1,190.00

16,660.00

29

ITEM NO:-29BRICK WORK

Providing & laying Half Brick work (115
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm.5mt to 10mt level in cement
mortar 1:6 (1 Cement : 6 fine sand) Extra for
brick in super structure above Smt level .(B)
Convetional

Sqmt

1,400.00

30

ITEM NO:-30 BRICK WORK

Providing & laying Half Brick work (115
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm.10mt to heighest level in
cement mortar 1:6 (1 Cement : 6 fine sand)
Extra for brick in super structure above
10mt level .(B) Convetional

Sqmt

1,650.00

31

ITEM NO:-31 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. em. up to Smt level in cement
mortar 1:6 (1 Cement : 6 fine sand) Extra for
brick in super structure above per floor per
plinth level up to Smt level .(B) Convetional

Cum

7,275.00

32

ITEM NO:-32 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm.5mt to 10mt level in cement
mortar 1:6 (1 Cement : 6 fine sand) Extra for
brick in super structure above Smt level .(B)
Convetional

53

Cum

7,275.00

3,85,575.00

33

ITEM NO:-33 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building
brick having crushing strength not less than

Cum

8,525.00
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35 kg/sq. cm.10mt to heighest level in
cement mortar 1:6 (1 Cement : 6 fine sand)
Extra for brick in super structure above
10mt level .(B) Convetional

34

ITEM NO:-34 PLASTERING WORK

Providing & laying 20 mm thick sand face
plaster in plumb, making texture with grains
of fine sand (washed, cleaned) and applying
with spray machine (of Best make) or Brush
up to Smt level to the RCC or Masonry
surface two coat base coat 12 mm thick in
CM 1:4 including accoproof or inpermo
water proofing compound (2% by weight of
cement) & finishing coat 1:3 as approved by
consultants including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials meet,
scaffolding, curring etc. complete.

130

Sq.mt

720.00

93,600.00

35

ITEM NO:-35 PLASTERING WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on internal
brick work or concrete surfaces two coats
in plumb using fine sand but without using
extra cement up to Smt level. including
scaffolding, hacking joints, finishing
smooth with fine sand to correct level, line,
plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction, curring, moulding, grooves in
plaster where ever to different materials
meet (Rate shall include finishing the edges
of electrical boxes, fittings or inserts fixed
by other agencies.

394

Sq.mt

600.00

2,36,400.00

36

ITEM NO:-36 PLASTERING WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in CM
1:4 on concrete surfaces (ceilling) in plumb
using fine sand but without using extra
cement at all heights including scaffolding,
hacking joints, finishing smooth with fine
sand to correct level, line, plumb including
fixing 150mm wide chicken wire mesh at
Brick work & Column Junction curring,
moulding, grooves in plaster where ever to
different materials meet (Rate shall include
finishing the edges of electrical boxes,
fittings or inserts fixed by other agencies.

277

Sq.mt

530.00

1,46,810.00

37

ITEM NO:-37 PLASTERING WORK

Providing & laying 20 mm thick sand face
plaster in plumb, making texture with grains
of fine sand (washed, cleaned) and applying
with spray machine (of Best make) or Brush
at Smt to 10 mt level the RCC or Masonry
surface two coat base coat 12 mm thick in
CM 1:4 including accoproof or inpermo
water proofing compound (2% by weight of
cement) & finishing coat 1:3 as approved by

Sq.mt

900.00
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Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate })

AMOUNT
Q)

consultants including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials meet,
scaffolding, curring etc. complete.

38

ITEM NO:-38 PLASTERING WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on internal
brick work or concrete surfaces two coats
in plumb using fine sand but without using
extra cement at Smt to 10mt level including
scaffolding, hacking joints, finishing
smooth with fine sand to correct level, line,
plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction, curring, moulding, grooves in
plaster where ever to different materials
meet (Rate shall include finishing the edges
of electrical boxes, fittings or inserts fixed
by other agencies.

Sq.mt

860.00

39

ITEM NO:-39 PLASTERING WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in CM
1:4 on concrete surfaces (ceilling) in plumb
using fine sand but without using extra
cement at all heights including scaffolding,
hacking joints, finishing smooth with fine
sand to correct level, line, plumb including
fixing 150mm wide chicken wire mesh at
Brick work & Column Junction curring,
moulding, grooves in plaster where ever to
different materials meet (Rate shall include
finishing the edges of electrical boxes,
fittings or inserts fixed by other agencies.

Sq.mt

700.00

40

ITEM NO:-40 PLASTERING WORK

Providing & laying 20 mm thick sand face
plaster in plumb, making texture with grains
of fine sand (washed, cleaned) and applying
with spray machine (of Best make) or Brush
above 10mt heights to the RCC or Masonry
surface two coat base coat 12 mm thick in
CM 1:4 including accoproof or inpermo
water proofing compound (2% by weight of
cement) & finishing coat 1:3 as approved by
consultants including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials meet,
scaffolding, curring etc. complete.

Sq.mt

1,000.00

41

ITEM NO:-41 PLASTERING WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on internal
brick work or concrete surfaces two coats
in plumb using fine sand but without using
extra cement above 10mt heights including
scaffolding, hacking joints, finishing
smooth with fine sand to correct level, line,
plumb including fixing 150mm wide

Sq.mt

960.00
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Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate })

AMOUNT
Q)

chicken wire mesh at Brick work & Column
Junction, curring, moulding, grooves in
plaster where ever to different materials
meet (Rate shall include finishing the edges
of electrical boxes, fittings or inserts fixed
by other agencies.

42

ITEM NO:-42 PLASTERING WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in CM
1:4 on concrete surfaces (ceilling) in plumb
using fine sand but without using extra
cement above 10mt heights including
scaffolding, hacking joints, finishing
smooth with fine sand to correct level, line,
plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where ever to different materials
meet (Rate shall include finishing the edges
of electrical boxes, fittings or inserts fixed
by other agencies.

Sq.mt

800.00

43

ITEM NO:-43 ZIRI PLASTERING
WORK

Providing & grouting the electrical conduits
ziri with 1:4 cement mortar. Average width
50mm wide and depth upto 50 mm.
including curring, scaffolding etc. complete.

Rmt

190

Subtotal of Masonary and Plastering

8,79,045.00

PAINT WORK

44

ITEM NO:-44 PAINT WORK

providing & laying Applying two coat of
birla or asain acrylic lapy (putty) or any
other directed by consultant & two coat of
primer of approved brand and manufacture
on new wall surface to give an even shade
including throughly brushing the surface
free from mortar dropping and other forien
matter and sand papered smoothas per
Directed by Consultant and applying two
coat interior paint approved by Consultant.

671

Sq.mt

290.00

1,94,590.00

45

ITEM NO:-45 PAINT WORK

providing & laying Finishing wall with
weather proof exterior emulsion paint on
wall surface (two coat) to give an required
shape even shade after throughly grushing
the surface to remove all dirt,and remains of
loose powdered materials, complete as per
Directed by Consultant.

130

Sq.mt

225.00

29,250.00

Sub total of Paint Work

2,23,840.00

Structural Steel
work

Structure steel

Sheeting

Door & window

LS

2,82,300.00

Sub Total of Structural Steel work

2,82,300.00

Total amount of Civil works

75,63,060.00

Note: Details mentioned above are in-verbatim from the quotations received.
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Summary of civil work:

Particulars

Civil work with finishes for packing
material store, raw material store,

plastic (granules+cap-+transfer
system), finished goods/general
quarantine

Civil work with finishes for Bottle
making, Filling - Mixing Room and
stoarge room, Sterliser Area,
Packing Area, WFI/RO 2 /
storage tank area, Change Room,
Service Area

Civil work with finishes for Utility

Area  Cosntruction, DG  Set
Construction
Civil work with finishes for

washing area(laundry),
prod/packing  Office/IPQA/Docu,
ancillaries Docking station area
(warchouse)

Civil work with finishes for
Chemical/Micro/Packing/Docu/sta
bility, Retained Sample room

Total

Total (in lakhs)

Rate ) Quantit
y

15,73,10,9 |1

80

4,26,89,56 |1

0

35,29,445 |1

62,85,800 |1

75,63,060 |1

Total Quotation Date of Validity

estimated s received quotatio

costs @)*  from ns

15,73,10,9 | Hetu August -

80 Constructi | 07, 2024
on Private
Limited

4,26,89,56 | Hetu August Decemb

0 Constructi | 07,2024 |er 31,
on Private 2025
Limited

35,29,445 | Hetu August Decemb
Constructi | 07,2024 |er 31,
on Private 2025
Limited

62,85,800 | Hetu August Decemb
Constructi | 07,2024 |er 31,
on Private 2025
Limited

75,63,060 | Hetu August Decemb
Constructi | 07,2024 |er 31,
on Private 2025
Limited

21,73,78,8 | - - -

45

2,173.79 - - -

*Qut of total estimation of Civil work amounting to T 2,173.79 lakhs, company has placed following purchase
order of T 1,196.29 lakhs for Civil work of the new line of Steriport Project:

Particulars | Rate %) Quantity Total Quotations | Date of Validity
estimated received quotations
costs ) from
Civil Work 8,20,99,775 1 8,20,99,775 Hetu - PO placed on
Construction June 11, 2024
Private
Limited
PPGI 1,62,43,833 1 1,62,43,833 | Ajni - PO placed on
Partation Industries April 14,
Panel, Pvt. 1td. 2025
Windows,
Doors, Risers
Supply
PEB shed 101.70 per 168000 Kg 1,70,85,600 | Vedang Infra | - PO Placed on
with 2 stage | Kg Projects LLP March 01,
chequered 2025
platform
PEB - For 42,00,000 1 42,00,000 Dhrumi Steel | - PO Placed on
Plastic Scrap & Building September
Processing Solutions 25,2024
Unit

Further details of civil construction works are as follows:
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e  The excavation rate considered is INR 175 per cubic meter.

e PCC rate considered is INR 7,800 per cubic meter

e RCC rate for M-25 and M-20 are INR 19,880 per cubic meter and INR 21,080 per cubic meter.

e  The TMT bars of grade Fe-500 are taken at INR 38,000 per MT.

e The total civil construction area is 88,716 sq.ft. as per the BOQ and thereby the per sq.ft. construction cost
for clean room is INR 2,450 per sq.ft.

e Interior work like oil painting on wall is scheduled to commence after the installation of machinery.

e There are no separate floor, only ground floor and mezzanine floor is planned.

Further, we have ensured that Hetu Construction Private Limited has handled projects of similar or large scale by
examination of its annual report of 3 years where the Company has revenue from operations of X 355.33 lakhs,
425.96 lakhs and T 972.96 lakhs for the financial year 2021-2022, 2022-23 and 2023-24 respectively. Hetu
Construction Private Limited was incorporated in year 1985 and has completed 13 projects approx. amounting to
% 112.95 crores and Hetu Construction Private Limited has 8 project on hand approximately amounting to X 225.44
crore.

2. Machineries and equipment

[Rest of the page has been intentionally left blank]
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Particulars

Pretreatment &
purified water
generation system

Water for injection
generation plant

Pure steam

generator

Purified water
distribution system

Description /
Model /
Specifications

Pretreatment
System - Hypo
Dosing + MGF + 3
Dosing + CSRO
Purified Water
Generation System -
GLACIER System
(HSRO +
HSEDI+UV) -
Capacity: 7500 LPH
Common  Control
Panel For
Pretreatment & PW
Generation System
Capacity 5916 LPH
@ 4 bar plant steam
pressure, operation
at 8 kg/cm2 plant
steam pressure. 6
column designs.

Capacity — 500
kg/hr Pure system
@pure system

(Output) : 500 kg/hr
at 3 kg/cm? at 143 C.
as per IP/BP/ USP
norms.

@INLET Boiler
system- Minimum 5
to 6 kg/cm? pressure
at 165 C.

PW Storage tank
with accessories,

Brand

Praj Hi Purity
System

Pharmalab

Innovus

Praj Hi Purity
System

Rate (%) Quantity
1,42,62,147 |
2,40,00,000 1
35,00,000 1
71,23,438 1

198

Total estimated
costs (3)

1,42,62,147

2,40,00,000

35,00,000

71,23,438

Quotations
received from

Praj Hi Purity
Systems Limited

Pharmalab India
Private Limited

Innovus Concept
Private Limited

Praj Hi Purity
Systems Limited

Date of Validity of

quotations Quotation /
Date of
Purchase
Order (PO)

May 10, 2024 | December 31,
2025

August 06, December 31,

2024 2025

December 31,
2025

June 25, 2025

May 10, 2024 | December 31,

2025



Particulars

Water for injection
distribution system

Manufacturing
vessels with process
accessories

700 DPW V4
machine for making
PP IV fluid bottle
with hanger

Complete 14 Cavity
Mold Compatible
ASB70 DPW
Machine

Complete 14 Cavity
Mold Compatible

Description /
Model /
Specifications

PW Skid with
accessories &
Control Panel and
PW Variable piping
WFI Storage tank
with accessories,
WEFTI Skid with
accessories &
Control Panel and
WEFI Variable
piping

8.5 kl Syrup
preparation veseel,
14kl manufacturing
vessel, 14kl storage
vessel, Heat
exchanger 95c¢ -
SSe, Hydraulic lift
for material loading
of 500kg, With its
process piping and
valves
Machine
Pads,
Spare Parts
Box, v
optional pack

Leveling
Standard
Tool
fluid

Weight 17.5+/-
lgms Modification

Brand

Praj Hi Purity
System

Praj Hi Purity
System

ASB

ASB

ASB

Rate (%) Quantity
98,58,987 1
2,68,00,200 1
3,38,50,000 3
1,27,75,000 3
1,82,00,000 3

199

Total estimated
costs (3)

98,58,987

2,68,00,200

10,15,50,000

3,83,25,000

5,46,00,000

Quotations Date of
received from quotations
Praj Hi Purity May 10, 2024

Systems Limited

Praj Hi Purity October 07,
Systems Limited 2024

ASB International | July 29, 2024
Private Limited

ASB International | July 29, 2024
Private Limited

ASB International | July 29, 2024
Private Limited

Validity of
Quotation /
Date of
Purchase
Order (PO)

December 31,
2025

PO issued on
October 10,
2024

PO issued on
October 03,
2024

PO issued on
October 03,
2024

PO Issued on
June 05, 2025



Particulars

ASB70 DPW
Machine

Dehumidifier, Air
dryer, MTC &
Granules  vacuum
transfer system

PP Bottle ionized
air washing, filling
and cap welding
machine (SL-3)
Robotic automation
system mechanism

Description /
Model /
Specifications

(Closer Tolerances)
Stainless Steel
(HPM-77) Injection
Cavity Block
Capacity Engraving
Blow Cavity Direct
Cooling  Channel
Pre Hardened Steel
Blow Shell (SUS)
Oval Bottle
1.3<ovality
Includes:

Surge bin and silo
feeding system (1
unit), Online Hot
Air Dryer And Trio
Loaoer With Fix
Piping And
Accessories (3
units), Mould Space

Dryer Combo (3
units) and Mould
Temperature
Controller (9 units)
Conveyors &
Transfer
Mechanism  from
3nos. Bottle
Blowing ASB

Brand Rate (%)
NU-VU 33,74,998
PBL 8,54,90,500

TECHNOROBOTIC | 87,00,000

Quantity

200

Total estimated Quotations

costs (3)

33,74,998

8,54,90,500"

87,00,000

received from

Date of Validity of

quotations Quotation /
Date of
Purchase
Order (PO)

NU-VU  Conair | April 24,2025 | PO issued on

Private Limited

P.B.Ls.rl

Technorobotic
Machines Private
Limited

April 24,
2025

April 05,2024 | PO issued on
June 06, 2024
May 22,2025 | PO issued on

June 25, 2025



Particulars

Hot Water Sprat
Sterilizer

SS 304 tray made
of 14 swg
perforated plates

SS 304 trolley
made of 3 mm thick
40 mm sq. pipes

SS 304 spacers
made of 40 mm sq.
rod

SS 304 spacers
made of 40 mm sq.
rod

SS 304 spacers
made of 40 mm sq.
rod

IV fluid bottle Leak
test, Visual
inspection,
Automatic labeling
machine & buffer
table with conveyor

IV fluid bottle Leak
test, Visual
inspection,

Description /
Model /
Specifications

70DPW  Machine
To Filling Machine
Size: 2500 Dia X
7950 (D) MM

Size: 940 x 1550 x
100 ht

Size : 950 x 1560

For 100 ml (70 long
for 20 mm ht.
difference)

For 500 ml (140
long for 92 mm ht.
difference)

For 1000 ml (190
long for 142 mm ht.
difference

Includes:

Leak test machine
(2 unit), visual
inspection booth (2
unit), labelling
machine with
thermal inject
printer (2 unit) and
buffer table with
conveyor (2 units)
Includes:

Leak test machine (3
unit), visual

Brand

Machinfabrik

Innovus

Innovus

Innovus

Innovus

Innovus

Polestar Technoart

Polestar Technoart

Rate (%)

1,20,00,000

35,000

45,000

1,000

1,000

1,600

27,64,060

27,64,060

Quantity

190

21

84

84

84

201

Total estimated

costs (3)

1,20,00,000

66,50,000

9,45,000

84,000

84,000

1,34,400

27,64,060

1,10,56,240

Quotations
received from

Machinfabrik
Industries Private
Limited

Innovus Concept
Private Limited

Innovus Concept
Private Limited

Innovus Concept
Private Limited

Innovus Concept
Private Limited

Innovus Concept
Private Limited

Polestar
Technoart

Polestar
Technoart

Date of
quotations

July 29, 2024

June 25, 2025

June 25, 2025

June 25, 2025

June 25, 2025

June 25, 2025

April 29, 2025

July 15,2025

Validity of
Quotation /
Date of
Purchase
Order (PO)

PO issued on
December 12,
2024

Upto
December 31,
2025

Upto
December 31,
2025

Upto
December 31,
2025

Upto
December 31,
2025

Upto
December 31,
2025

PO issued on
April 23,
2025

December 31,
2025



Particulars

Automatic labeling
machine & buffer
table with conveyor

3.0 tonne powered
pallet truck GPPT
3000 W Pro with
battery charger

Godrej Pallet Truck
Model GPT 2500
W

Ceiling Suspended
Vertical LAF

Ceiling Suspended
Vertical LAF

Description /
Model /
Specifications

inspection booth (3

unit), labelling
machine with
thermal inject

printer (3 unit) and
buffer table with
conveyor (3 units)

Capacity 3000 KG,
Load Center
600mm, Fork
Length 1150 mm
Fork Spread (Outer)
540/685 mm, Fork
Width 173, Drive
Motor 2.2KW,

Pump Motor
2.2KW, Traction
Battery 24V /250

Capacity: 2.5 ton,
fork length: 1220
mm, fork width:
160mm, Maximum
fork height: 200mm,
fork spread: 685
mm, wheel type:
polyurethane/nylon
Internal size: 5' X 3,
external size: 1719 x
1110 x 665 mm
Internal size: 17'x 6'
External size: 4959
x 2040 x 665 mm

Brand

Godrej

Godrej

Fabsafe

Fabsafe

Rate (%)

5,45,000

24,300

3,79,500

24,79,400

Quantity

202

Total estimated Quotations

costs (3)

21,80,000

1,21,500

3,79,500

24,79,400

received from

Radix Innovations | June 25, 2025
Private Limited

Radix Innovations | June 25, 2025
Private Limited

Fabsafe
Technologies

Private Limited

Fabsafe
Technologies

Private Limited

June 23, 2025

June 23, 2025

Validity of
Quotation /
Date of
Purchase
Order (PO)

Upto
December 31,
2025

Upto
December 31,
2025

09 months

09 months



Particulars

Dynamic pass
boxes

Static pass boxes

Pallet

Pine Wooden
Pallets

Dispensing Booth

Sampling Booth

SS 304, 16 Swg
thick clean room
cross

Over benches as per
your entry passages
for men, female &
visitors.

Total

Total (in lakhs)

Description /
Model /
Specifications

Internal size: 600 x
600 x 600mm
External size: 780 x
670 x 1,270 mm
Internal size: 600 x
600 x 600mm
External size: 740 x
670 x 910 mm
Model:
RP1210F9LUSS53

Size — 1100 x 1200
x 162 mm, type: 4
letsway pallets
Internal size: 1910
x 1285 x 2000 mm
External size: 2010
x 1985 x 2370 mm
Internal size: 1910
x 1285 x 2000 mm
External size: 2010
x 1985 x 2370 mm

Brand

Fabsafe

Fabsafe

Nilkamal

Keshar

Fabsafe

Fabsafe

Innovus

Rate (%)

1,77,100

75,900

4,035

1,793

6,52,740

6,52,740

50,00,000

~ Exchange rate of 1 Euro = % 89.99(www.fbil.org.in), January 23, 2025

Quantity

450

2000

203

Total estimated

costs (3)

1,77,100

3,03,600

18,15,750

35,86,000

6,52,740

6,52,740

50,00,000

42,86,51,300
4,286.51

Quotations
received from

Fabsafe
Technologies
Private Limited

Fabsafe
Technologies
Private Limited

Nilkamal Limited

Shree Keshar
Trading Co.

Fabsafe
Technologies
Private Limited

Fabsafe
Technologies
Private Limited

Date of
quotations

June 23, 2025

June 23, 2025

June 26, 2025

June 24, 2025

June 23, 2025

June 23, 2025

Innovus Concepts | June 27, 2025

Private Limited

Validity of
Quotation /
Date of
Purchase
Order (PO)
09 months

09 months

Upto
December 31,
2025

Upto
December 31,
2025

09 months

09 months

Upto
December 12,
2025



3.

Utilities

Particulars

Water softening
plant

HVAC Material
Supply and
Erection
Supply,
Installation,
commissioning,
Testing of
product piping
Piping and
insulation work

Macwin make
horizontal
centrifugal
monoblock

pump

Description / Model
/ Specifications

Size: 1680 mm dia X
2800 mm ht,
shell/Dish:- 6 mm/8
mm,

Rubber Lining:- 5
mm With Strainer
Plate

SS 316L
Electropolished 16
swg Tube

piping

Includes CSE piping,
CSS-IBR, GI, Valves
and accessories and
structure

Model -
WMBP:20H2P, Suc
X Del Size - 100 X
80, Impeller Type -
Close Type, Seal
Type- Gland Type,
Recommended Motor
(Hp/Kw/Rpm) - 20
Hp/15 Kw/2900
RPM, Insulation-
Class F, Copper
Winding

Brand

Tech Aid

Innovus

Innovus

Macwin

Rate (%) Quantity

(unit)

9,60,000 2

5,70,00,000 1

39,99,900 1

1,46,60,000 Lot

3,00,000 4

204

Total estimated
costs (%)

19,20,000

5,70,00,000

39,99,900

1,46,60,000

12,00,000

Quotations
received from

Techaid
Systems Private
Limited

Shinryo Suvidha
Engineers India
Private Limited
Innovus
Concepts
Private Limited

Innovus
Concepts
Private Limited

Macwin
Engineers

Date of
quotations

June 25, 2025

February 12,
2025

June 27, 2025

June 27, 2025

June 24, 2025

Validity of
Quotation /
Date of
Purchase
Order (PO)
December 31,
2025

PO issued on
March 28, 2025

Upto December
31,2025

Upto December
31,2025

Upto December
31,2025



Particulars

KSB Pumps

Effluent
treatment plant

Compaitable Air
Dryer

Water-Cooled
VFD Screw
Chiller

Water Cooled
Water Chiller —

Description / Model
/ Specifications

Includes model nos.:
ETANORM GG 80-
65-200, ETANORM
GG 150 - 125 -400
and ETANORM GG
150 — 125 - 400
Design, detailed
engineering
(including G.A.
drawings),  supply,
Installation &
Commissioning  of
Mechanical &
Electrical equipment,
Supply of piping with
valves and fittings,
Supply of Electrical
components and
instrumentation
including panel and
Internal cabling etc
405CFM HP Air
compressor + 1™ Air
Reciver Tank+
405cfm

Design Capacity: 502
TR, 350.4 KW,
Refrigerant with
Capacity 450 kgs
R410A;  EP3W-12
With Standard Micro
Control; W/650

Brand

KSB

Alep
Management
LLP

COMPTECH

Trane

NU-VU

Rate )

12,70,200

49,00,000

39,44,500

71,35,391

23,25,000

Quantity
(unit)

Lot

205

Total estimated
costs (%)

12,70,200

49,00,000

39,44,500

71,35,391*

23,25,000

Quotations
received from

Goodluck
Marketing
Private Limited

Alep
Management
LLP

Comptech
Equipments
Limited

Trane
Technologies
India Pvt Ltd

NU-VU Conair
Private Limited

Date of
quotations

June 27, 2025

June 23, 2025

June 18, 2025

January 08,
2025

April 24, 2025

Validity of
Quotation /
Date of
Purchase
Order (PO)
Upto December
31,2025

Upto December
31,2025

PO issued on
June 25, 2025

PO issued on
June 26, 2025

PO issued on
April 24, 2025



Particulars

Heat exchanger

of 80.0M?

Borewell

Water tank
HDPE tank
Cooling tower
for sterilizer

Cooling tower
for process

Description / Model
/ Specifications

LPM-7.5 Bar Pump;
W/360

Ltrs. Tank; Standard
Voltage &

Frequency (50HZ);
Fixed Speed
Compressor

SS 316L Shell & tube
type, 1 pass with
straight tubes.

Model: HSS 011.011

Type: Induced Draft
Square Counter Flow
Quantity / Number of
Cells: 1 No. Tower
Size (Lxwxh): 3345 X
3345 X 3075mm and
Weight: 1400 Kgs /
4200 Kgs. Per Tower
Model: HSS-013.013
Type: Induced Draft
Square Counter Flow
Quantity / Number Of
Cells: 1 Cell Tower
Size (Lxwxh)
(Approx): 3965 Mm
X 3965 Mm X 3771
Mm

Brand

Innovus

Himgiri

Himgiri

Rate )

39,00,000

12,50,000

3,00,000

6,12,000

8,20,000

Quantity

39,00,000

12,50,000

9,00,000

6,12,000

8,20,000

206

Total estimated
(unit) costs (%)

Quotations

received from

Innovus

Concept Private

Limited
Ajay
Submarsibal
Pump Kheda
Shri Hari
Hardware
Himgiri FRP

Cooling Towers

Private Limited

Himgiri FRP

Cooling Towers

Private Limited

Date of
quotations

June 25, 2025

June 18, 2025

June 28, 2025

July 30, 2024

July 30, 2024

Validity of
Quotation /
Date of
Purchase
Order (PO)

Upto December
31,2025

Upto December
31,2025

Upto December
31,2025
Upto December
31,2025

Upto December
31,2025



Particulars

Cooling tower
for compressor

Cooling tower
for vapour
absorption
chiller machine
(VAM)

CS Air Receiver
having capacity
5000 Litres

Description / Model
/ Specifications

Weight: 2000 Kgs. /
6000 Kgs

Model: HPS: 069.075
Type: Induced Draft
Square Counter Flow
Quantity / Number

Of Cells: 1 Cell.
Tower Size (Lxwxh):
2134 X 2134 X 2400
Mm

Basin Size (Lxwxh)
and

Weight: 695 Kgs /
2090 Kgs. — Per Cell
Model: HSS —
013.013 Type:
Induced Draft Square
Counter Flow
Quantity / Number Of
Cells: 2 Cells

Tower Size (Lxwxh)
(Approx): 3965 Mm
X 3965 Mm X 3771
Mm  (Per  Cell)
Weight: 2000 Kgs. /
6000 Kgs. (Per Cell)
Type: Cylindrical
vertical dish end type
Complete with
Handhole, Nozzles,
Lilling Lugs, Bottom
skirt suitable tor
35Kg pressure

Brand

Himgiri

Himgiri

Rate )

2,97,000

16,40,000

12,00,000

Quantity
(unit)
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Total estimated
costs (%)

2,97,000

16,40,000

24,00,000

Quotations
received from

Himgiri FRP
Cooling Towers
Private Limited

Himgiri FRP
Cooling Towers
Private Limited

Reliable
Fabricators

Date of
quotations

July 30, 2024

July 30, 2024

June 28, 2025

Validity of
Quotation /
Date of
Purchase
Order (PO)

Upto December
31,2025

Upto December
31,2025

December 31,
2025



Particulars

CS Air Receiver
having capacity
2000 Litres

Effluent
treatment plant —
230 KLD

Description / Model
/ Specifications

Shell: 25mm thk, CS
Plate SA516Gr70
Both end : 25mm
Thk Dished end CS
SA516 Gr70 Bottom
skirt: 1000MM
Height MS Plate
Nozzles Pipe: CS Sch
80 Seamless Pipe
Nozzle Flange: ASA
300#

Type: Cylindrical
vertical dish end type
Complete with
Handhole, Nozzles,
Lilling Lugs, Bottom
skirt suitable tor 11
Kg pressure

Shell: 10mm thk, CS
Plate SA516Gr70
Both end : 12mm
Thk Dished end CS
SA516 Gr70 Bottom
skirt: 1000MM
Height MS Plate
Nozzles Pipe: CS Sch
80 Seamless Pipe
Nozzle Flange: ASA
300#

Type of System:
Triple Effect Forced
Circulation
Evaporator (3FC)
Capacity

Brand

Innovus

Rate )

7,00,000

2,50,00,000

2

1

Quantity
(unit)
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Total estimated
costs (%)

14,00,000

2,50,00,000

Quotations
received from

Reliable
Fabricators

Innovus
Concepts
Private Limited

Date of
quotations

June 28, 2025

March 29, 2025

Validity of
Quotation /
Date of
Purchase
Order (PO)

Upto December
31,2025

Upto December
31,2025



Particulars

Oil Free Rotary

Screw
Compressor.

Air Dryer
Compatible

Total

Total (in lakhs)

Description / Model Brand

/ Specifications

(Evaporation Plant):
As per 3% w/w TDS
Supply, Installation,
Commissioning &
Validation;
1300cfm(@ 8.5bar.
Supply, Installation,
Commissioning &
Validation.1300cfm
@ 8.5 Bar Pressure
With Continuous
40°C PDP

COMP-AIR

COMP-AIR

Rate (%)

67,60,000

25,00,000

*Exchange rate of 1 USD = X 86.46 (www.fbil.org.in), January 23, 2025

4.

Electrical

Particulars

PCC Panels

Description / Model / Brand

Specifications

Includes Lighting Panel
(Qty 1), Process & air
comp. Cooling Tower
panel (LVP line- 6)
(Qty-1), PCC-2 Panel
(SVP)(Qty-1), PCC-2
Panel (LVP)(Qty-1),
Equipment Panel (LVP
line-6) )Qty-1),

Patel electric

Rate )

71,46,800

Quantity Total estimated Quotations Date of
(unit) costs () received from quotations
67,60,000 Tech Aid June 12, 2025
Systems Pvt Ltd
25,00,000 Tech Aid June 12, 2025
Systems Pvt Ltd
14,58,33,991.00 | - -
1,458.34 - -
Quantity Total Quotations Date of
(unit) estimated received from quotations
costs )
1 71,46,800 Patel Electric January 08,
2025
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Validity of
Quotation /
Date of
Purchase
Order (PO)

PO issued on
June 14, 2025

PO issued on
June 14, 2025

Validity of
Quotation /
Date of
Purchase
Order (PO)
PO Issued on
June 20, 2025



Particulars

Power
Transformer

Online UPS,
battery and servo
stabillizer

“CG” make
Motors

Fixtures — TOCR-
60-
WH-MS

Fixtures — BOCR-
45-
WH-MS

Description / Model /
Specifications

Process Utility Panel
(LVP line 6)(Qty-1),
APFC Panel
(LVP)(Qty-1), APFC
Panel  (SVP)(Qty-1),
HVAC Vent Feeder
Panel (Qty-1)
Capacity
with OLTC

3500KVA

Includes
APCMAKE160KVA
Online UPS,
ExideSMFBattery
(12V-150 AH), Battery
Rack+Link+Bus
Bar+DC Cable etc, 500
KVA oil cooled
servostabilizer360- 480
Capacity having 2880
RPM 3PH TEFC IE2
FOOT (7.5 HP, 10 HP,
20HP, 30HP, S0HP)
60W recessed Mounted
Top Opening White
Cleanroom LED Light
fixture

45W Recessed
Mounted Bottom
Opening White

Cleanroom LED Light
fixture

Brand

SKP transformer

APC

Crompton
Greaves

Yamuna

Yamuna

Rate }) Quantity
(unit)
37,00,000 1
27,55,916 1
2,33,000 1
12,325 123
425 8665
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Total

estimated

costs (3)

37,00,000

27,55,916

2,33,000

15,15,975

36,82,625

Quotations
received from

Akuntha
Projects
Private
Limited
Proton Power
Products

Prakash
Electric Stores

Yamuna
Industries

Yamuna
Industries

Date of
quotations

April 07,
2025

January 09,
2025

January 01,
2025

June 26, 2025

June 26, 2025

Validity of
Quotation /
Date of
Purchase
Order (PO)

PO issued on
April 11,2025

Upto
December 31,
2025

Upto
December 31,
2025

Upto
December 31,
2025

Upto
December 31,
2025



5.

Particulars

Polycab Cabling

Electrical Items

Electricity
Security Deposit

Total
Total (in lakhs)

Description / Model /

Specifications

Quality Control equipment

Brand

Polycab

Rate )

55,24,316

31,04,953

2,13,33,000
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Quantity
(unit)

Total
estimated
costs (3)

55,24,316

31,04,953

2,13,33,000

4,89,96,585
489.96

Quotations
received from

Adishwar
Electricals

Arush
Engineering

Madhya
Gujarat Vij
Company
Limited

Date of
quotations

July 01, 2025

June 20, 2025

Validity of
Quotation /
Date of
Purchase
Order (PO)
Upto
December 31,
2025

PO issued on
June 24, 2025

Based on
actual
requirement of
the Project



Particulars

Walk in
stability
chamber

High
performance
liquid
chromatography
(HPCL) system
with UV system
with
Accessories
Glassware

Total
Total (in lakhs)

Description / Brand
Model /

Specifications

Kesar Control
System

Capacity —
8,000 litres,
Internal
Dimension
W-1850 mm, D-
2080 mm, H-
2080 mm,
External
Dimension
W-1970 mm, D-
2200 mm, H-
2200 mm

- Shimadzu

- Borosil

Rate )

10,72,500

26,00,000

3,76,281

Quantity (unit) Total estimated
costs (%)

4 42,90,000

2 52,00,000

1 3,76,281

- 98,66,281

- 98.66
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Quotations
received from

Kesar Control
Systems

Spincotech
Systems LLP

Scientific Sales
Research
Chemicals
Private Limited

Date of
quotations

June 25, 2025

August 03,2024

January 21,
2025

Validity of
Quotation /
Date of
Purchase
Order (PO)
Upto December
31,2025

Upto December
31,2025

Upto December
31,2025



In addition to estimated expenses mentioned above, there may be revision in the final amounts payable towards
these quotations pursuant to any taxes, levies payable and/or freight or installing cost, if any, on such items. Our
Company shall have the flexibility to deploy the equipment to replace any existing equipment or set up a new
equipment in the newly expanded portion as proposed as per the internal estimates of our management and
business requirements. This may vary depending on the demand for replacement in our existing equipment.

Means of finance for purchase of equipment, plant and machinery

The fund requirements for purchase of equipment, plant and machinery for expansion of our manufacturing
facilities at Hariyala, Kheda, Gujarat are proposed to be entirely funded from the Net Proceeds and internal
accruals. Accordingly, we confirm that there is no requirement for us to make firm arrangements of finance under
Regulation 7(1)(e) the SEBI ICDR Regulations through verifiable means towards at least 75% of the stated means
of finance, excluding the amount to be raised through the Issue or through existing identifiable internal accruals.

2. Funding capital expenditure requirements towards civil construction work, purchase of equipment,
plant and machinery for setting up new manufacturing line for SVP at Hariyala, Kheda, Gujarat

As a part of our strategy to enhance our market position with focus on additional capacity for manufacturing of
SVP, which will allow us to better serve our existing customers and also assist us in better addressing our business
requirements we intend to utilize up to I 3,013.11 lakhs towards civil construction work and purchase of
machinery equipment, plant and machinery, utilities and electricals for additional capacity for manufacturing of
SVP at our existing production facilities at Hariyala, Kheda, Gujarat in order to increase the automated processes
available at such facilities as well as for the replacement of existing machinery, for facility improvisations. The
production from this capital expenditure is proposed to commence from January 01, 2027.

The total estimated cost for proposed capacity expansion comprises of the following:

(< in lakhs)
S. No. Particulars Total estimated cost
1. Civil construction works 139.38
2. Machineries and equipment 2,620.54
3. Utilities 232.85
4, Electricals 20.33
Total 3,013.11

Means of finance for proposed capacity expansion

The total estimated cost for proposed capacity expansion is approximately X 3,013.11 lakhs. We intend to fund
the estimated cost of proposed capacity expansion entirely from Net Proceeds

Break-down of estimated expense

We are yet to place orders for the new manufacturing facility at Hariyala, Kheda, Gujarat to purchase the following
equipment, utilities and undertake construction activities and no payments have been made towards these items.

In relation to the purchase of machinery as set out above, we have not entered into any definitive agreements with
any of these vendors and there can be no assurance that the same vendors would be engaged to eventually supply
the machinery or at the same costs. The quantity of machinery to be purchased will be based on management
estimates and our business requirements. Our Company shall have the flexibility to deploy such machinery
according to the business requirements of our Company and based on estimates of our management.

No second-hand or used machinery is proposed to be purchased out of the Net Proceeds. Each of the units of
machinery mentioned above is proposed to be acquired in a ready-to-use condition, post installation and
commissioning requirement. Further, the Promoters, Directors, Key Managerial Personnel and the Group
Company do not have any interest in the proposed acquisition of the machinery or in the entity from which we
have obtained quotations in relation to such proposed acquisition of the machinery and our Company has
confirmed that such entities do not form part of our Promoter Group or Group Company

The detailed break-down of these estimated costs for new manufacturing facility is provided in the table below:

1. Civil construction works
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a. Civil work with finishes for Packing Material Store, Packing Material Store, Plastic, transfer system,
dispencing area, Retained Sample Room

Our Company has received quotation dated August 07, 2024 from Hetu Construction Private Limited with a
validity up to December 31, 2025 details of which are set forth below:

Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate (%)

AMOUNT
()]

1a

Excavation for foundation up to 1.5 Mt
Depth including sorting out and
stacking of wuseful materials and
disposing of the excavated stuff up to
100 meter lead including shoring and
strutting and dewatering as necessary
and disposing of the excavated stuff as
directed.

84

Cum

175.00

14,700.00

1b

Excavation for foundation up to 1.5 Mt
to 3 M Depth including sorting out and
stacking of wuseful materials and
disposing of the excavated stuff up to
100 meter lead including shoring and
strutting and dewatering as necessary
and disposing of the excavated stuff as
directed.

28

Cum

275.00

7,700.00

1c

Excavation for foundation up to 3 Mt to
5 Mt Depth including sorting out and
stacking of useful materials and
disposing of the excavated stuff up to
100 meter lead including shoring and
strutting and dewatering as necessary
and disposing of the excavated stuff as
directed.

Cum

550.00

Subtotal of Excavation

22,400.00

P.C.C

ITEM NO:-2 P.C.C WORK

Providing and laying plain cement
concrete (nominal mix) using specified
graded coarse aggregate of approved
quality at various locations etc. machine
mixing, consolidating with rammer/
vibrators, curing, providing
scaffolding, staging etc. complete as
directed and instructed by Engineer.
(Form work shall not be paid for
P.C.C.). Do with 1:4:8 grade concrete
using 40 mm maximum size and down
graded aggregate below foundations,
base slab, plinth beams, walls etc.

30

Cum

7,800.00

2,34,000.00

Subtotal of P.C.C

2,34,000.00

R.C.C

ITEM NO:-3 CONTROLLED
CEMENT CONCRETE WORK

Providing and laying controlled cement
concreate M-25 and curring etc for
foundation. complete including the cost
of fromwork & Excluding Cost of
Reinforcement Foundation,Footing
base of Columns and mass Concrete.

3a

a) Foundation

18

Cum

10,500.00

1,89,000.00
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Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate %)

AMOUNT
(9]

ITEM NO:-4 CONTROLLED
CEMENT CONCRETE WORK

Providing and laying controlled cement
concreate M-25 and curring etc for
plinth beam and column. complete
including the cost of fromwork up to
plinth level & Excluding cost of
Reinforcement Slabs, landing, Shelves,
Balconies, lintels, beams, girder &
cantilever up to Plinth Lvl.

4a

a)Plinth Beam

=]

Cum

14,000.00

1,12,000.00

4b

b)Column

Cum

14,150.00

28,300.00

4c

c¢)Retaing wall

21,300.00

ITEM NO:-5 GRADE SLAB
CONTROLLED CEMENT
CONCRETE WORK

Providing and laying controlled cement
concreate M-20 and curring etc.
complete Including the cost of
fromwork &  Excluding Cost of
Reinforcement for Grade Slab.

33

Cum

9,500.00

3,13,500.00

ITEM  NO:-6 CONTROLLED
CEMENT CONCRETE WORK (M-

25)

Providing and laying controlled cement
concreate M-25 and curring etc.
complete including the cost of
fromwork & Excluding cost of
Reinforcement of Slabs, landing,
Shelves, Balconies, lintels, beams,
girder & cantilever Plinth to Smt level.

6a

Column

Cum

14,250.00

71,250.00

6b

Slab

27

Cum

14,400.00

3,88,800.00

6¢

Floor Beams

11

Cum

14,750.00

1,62,250.00

6d

Staircase

Cum

18,750.00

6e

Concrete Wall

21,800.00

ITEM NO:-7 CONTROLLED
CEMENT CONCRETE WORK(M-

20)

Providing and laying controlled cement
concreate M-20 and curring etc.
complete including the cost of
fromwork & Excluding cost of
Reinforcement of Slabs, landing,
Shelves, Balconies, lintels, beams,
girder & cantilever Plinth to Smt level.

Ta

Lintel

Cum

19,880.00

7b

Chajja

19,880.00

Tc

Coping

19,880.00

7d

Cantilever

19,880.00

Te

Slab

19,880.00

ITEM NO:-8 CONTROLLED
CEMENT CONCRETE WORK (M-

25)

Providing and laying controlled cement
concreate M-25 and curring etc.
complete including the cost of
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AMOUNT

Sr.No ITEM DESCRIPTION QTY | UNIT | Rate () ®

fromwork & Excluding cost of

Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams,

girder & cantilever Smt to 10mt level.
8a Column Cum 16,450.00
8b Slab Cum 16,450.00
8c Floor Beams Cum 16,450.00
8d Staircase Cum 19,950.00
8e Concrete Wall Cum 23,000.00

ITEM _ NO:-9 CONTROLLED
9 CEMENT CONCRETE WORK((M- .

20)

Providing and laying controlled cement

concreate M-20 and curring etc.

complete including the cost of

fromwork & Excluding cost of

Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams,

girder & cantilever Smt to 10mt level.
9a Lintel Cum 21,080.00
9b Chajja Cum 21,080.00
9¢ Coping Cum 21,080.00
9d Cantilever Cum 21,080.00
9¢ Slab Cum 21,080.00

ITEM _ NO:-10  CONTROLLED
10 CEMENT CONCRETE WORK (M- .

25)

Providing and laying controlled cement

concreate M-25 and curring etc.

complete including the cost of

fromwork & Excluding cost of

Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams,

girder & cantilever 10mt to heighest

level.
10a Column Cum 17,950.00
10b Slab Cum 17,950.00
10c Floor Beams Cum 17,950.00
10d Staircase Cum 21,450.00
10e Concrete Wall Cum 24,500.00

ITEM _NO:-11 __ CONTROLLED
11 CEMENT CONCRETE WORK(M- _

20)

Providing and laying controlled cement

concreate M-20 and curring etc.

complete including the cost of

fromwork & Excluding cost of

Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams,

girder & cantilever 10mt to heighest

level.
11a Lintel Cum 22,580.00
11b Chajja Cum 22,580.00
11c Coping Cum 22,580.00
11d Cantilever Cum 22,580.00
11le Slab Cum 22,580.00
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Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate %)

AMOUNT
(9]

12

ITEM NO:-12 REINFORCEMENT
WORK

Providing and laying reinforcement for
R.C.C. work and bending, binding &
placing in position completed upto
heighest level Thermo Mechanical
Treated Bars as per L.S. Standard. (FE-
500)

11208

Kg

85.00

9,52,680.00

NOTE : Providing and erecting in
position Steel Plate shuttering work
shuttering and boxing using shuttering
materials  of  approved  quality
shuttering, for concrete eclements
vertical, horizontal or inclined in all
shapes except circular shape, column
foundations, pedestals, wall footings,
plinth beams, cable trenches, compound
wall, U.G. water tank, pardi, fins,
copings, etc. as per drawing , line and
level. Including necessary Scaffolding,
fastener nails, wires, hacking and
smoothening of RCC Surface after de
shuttering, keeping in position till
concrete is laid and concrete members
have acquired required strength,
removal, thereafter, applying de-
shuttering oil or surface preparation
chemical of approved make, etc.
complete as directed by structural
consultant / Engineer-In-Charge. At all
levels in foundation and up to heighest
plinth level.

Al

RCC WORK FINS (M-25)

Cum

NQ

A2

EXPOSED RCC WORK FINS (M-
25)

Cum

NQ

A3

STONE CLADDING WORK FOR
FINS (Basic Rate = 36/- Sft)

181

Sqft

NQ

Subtotal of R.C.C

22,17,780.00

EARTH
FILLING

13

ITEM NO:-13 BACK FILLING
WORK

Filling in foundation and plinth with
murrum or selected soil in layers of
20cm thickness or up to required level
including watering, rolling, dressing so
as to obtain a Proctar Density of 95%
consolidated with Availabe Soil .

75

Cum

175.00

13,125.00

14

ITEM NO:-14 SAND FILLING
WORK

Sand Filling in foundation and plinth in
layers of 20cm thickness including
ramming and consolidating etc.
complete below Foundation & Grade
Slab as per directed by Consultant.

44

Cum

1,200.00

52,800.00

15

ITEM NO:-15 EARTH FILLING
AND COMPACTING WORK
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Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate (%)

AMOUNT
Q)]

Providing and filling in plinth and
trenches, sides of foundation with
excavation, supplying & filling Murrum
/ Selected earth brought from outside
site including freight, transportation,
loading, unloading, taxes, royalty, and
screening. Rate to include for spreading,
watering, ramming and compacting of
each layer of 150 to 200mm by using
mechanical plate compactor or rollers,
up to 95% proctor density achieved etc.
complete as directed by Engineer-In-
Charge. (CBR not less than 6% in 4-day
socked condition) Note: Consolidated
measurements of fill shall be paid for
filing work.(Note : Each building plinth
to have at least one set of test of MDP
conducted irrespective of plinth area or
for every 500 sqm of compacted area
and part there of ). ( Filling with Earth /
murrum brought from outside )

Cum

725.00

4,350.00

Subtotal of Earth Filling

70,275.00

FLOORING

16

ITEM NO:-16 TILES WORK

Providing & fixing vitrified tiles glazed
(Double charge) finish in floor and (over
bed of 20mm thick cement mortar 1:3
(over rough plaster of CM 1:3) and
jointed with white cement and finished
to give an elegant appearance.(Size 300
to 600 mm Sq.) Make
kajaria,somani,jhonson, Nitko Basic
rate 75/- sft

Sqmt

1,425.00

16a

In Flooring & steps

Sqmt

1,500.00

16b

Walls

Sqmt

1,550.00

16¢

Providing and fixing vitrified tiles
DEDO .As per 16.

Sqmt

1,650.00

17

ITEM NO:-17 KOTA STONE
WORK

Providing and fixing 25 to 40 mm thick
machine cut polished Kota stone
flooring of size 600 x 600 mm over 35
mm thick bedding of cement mortar
1:8, leaving 4X10 mm deep groove joint
using spacer and joint to be filled with
Epoxy material (Fosrock or equivalent)
including cleaning and drying of joints
and Semi Mirror polishing etc.
complete.(Basic Rate = 36/- Sft)

196

Sqmt

1,575.00

3,08,700.00

18

ITEM NO:-18 GRANITE
FLOORING WORK

Providing and fixing 20 mm thick
granite stone in cement Mortar 1:8
including polishing etc. complete.
(Basic Rate = 2000/- smt)

18a

In Flooring & steps

Sqmt

6,925.00
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Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate (%)

AMOUNT
Q)]

18B

Providing and fixing 20 mm thick
granite stone in cement Mortar 1:8
including polishing etc.
complete.(DEDO)

Sqmt

8,000.00

19

ITEM NO:-19 GROOVING WORK

Providing and making 12mm/20mm.x
12mm / 40mm. Grooves, drip moulds /
pattas etc. in plain plaster/double coat
sand faced plaster in perfect line and
level including scaffolding, curing etc.
complete.

13

Rmt

200

2,600.00

20

ITEM NO:-20 COVING WORK

Providing Making corner rounding 40
to75mm radius at the joints of two walls
or at the joints of walls and ceilings ( in
cement mortar of same mix as that of the
plaster) and finished along with plaster
using fine sand for getting smooth finish
including curring, scaffolding etc.
complete.

13

Rmt

325

4,225.00

21

ITEM NO:-21 TERMITE
TREATMENT WORK

Providing Carrying out plinth treatment
to Pre constrution by spraying chemical
solution for termite control treatment
including labour and material consistent
with 1.S.I specification as per Directed
by Consultant.(10 Year Garrenty)

218

Sqmt

90.00

19,620.00

22

ITEM NO:-22 LDPE SHEET WORK

Providing and laying LDPE film as per
IS 2508, required thick as below on sand
bedding, including welding of joints,
laps, wastage, etc. Complete as directed
by Engineer-In-Charge. (Laid area shall
be paid for) - for 250 mm Micron
Thickness

218

Sqmt

70.00

15,260.00

23

ITEM NO:-23 RUBBLE SOILING
WORK

Providing & Laying Rubble Soling of
40mm to 63mm Metal including all
Below Grade Slab P.C.C.

50

Cum

2,400.00

1,20,000.00

24

ITEM NO:-24 SKIRTING WORK

Same as item 17 above but for skirting
100 mm high to be laid flush with the
wall plaster.(The rate is inclusive of
cutting brick wall).

Sqmt

2,400.00

9,600.00

25

ITEM NO:-25 EPOXY COVING
WORK

Providing & Rounding of junction of
floor to wall with 70 mm radius,
finishing it with epoxy mortar, fixing 75
mm wide Kota Stone Skirting above
rounding of junction & painting the
junction with apoxy paint & polishing
the skirting.etc. complete.

Rmt

800

7,200.00

25.1

DENSE FLOORING
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Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate (%)

AMOUNT
Q)]

Providing and applying Dense floor
coating as approved by PTC and
Client.floor coating system shall be
uniform in color combinations, texture,
and appearance.

137

Sqmt

240

32,880.00

26

ITEM NO:-26 FLOOR TRIMIX
WORK (only labour charges)(150m
to 200mm thickness

Labour charges for laying R.C.C. floor
of M-20 grade of concrete (trimix) to be
concreted in alternate panels ,maximum
panel size of 4 mtr. x 4 mtr.The panel
shall be formed on four sides with
M.S.channel bolted in position for
forming the size. The entire concrete
mass shall be vibrated with skirt vibrator
so as to bring out slurry on top and
smooth finished integrally as per
instruction of Engineer in charge using
vaccume de watering system as per
Manufacturer's specification including
applying "NITO FLOOR HARD TOP"
or equivalent (Fair creat, sikka applied
at the rate of 2.5 kg/10 sq.m on R.C.C.
floor as per Manufacturer's pecification)
after base concrete has stiffened to the
point when light foot traffic leaves an
imprint of about 3 mm. Any bleed water
should have evaporated including
providing expansion joints with 200 mm
X 20 mm with salitex board fitting, joint
cutting, filling bitumen curing etc
complete as per instruction of site
Engineer. Excluding steel & including
form work with all tools, plants,
Machinery and all cost of chemical with
alternate panel (Instructed by site
encharge).

137

Sq.mt

425.00

58,225.00

27

ITEM NO:-27 WATERPROOFING
WORK

Providing and laying India type Brick
bat Coba water proofing treatment of
120mm average thickness consisting
surface cleaning, applying and grouting
a cement slurry coat of neat cement
using 2.75 kg/ sqm, with proprietary
water proofing compound (Conplast
X4211C-Fosroc, Sika, Dr. Fixit or
approved make) over the slab. Laying
cement concrete  using  broken
bricks/brick bats 25mm to 100mm size
with 50% of cement mortar (1 cement: 5
coarse sand) admixed with proprietary
water proofing compound to required
slope and treating similarly the
adjoining walls up to 300mm height
including rounding of junctions of walls
and slabs, after 2 days of proper curing
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applying a second coat of cement slurry
admixed with proprietary  water
proofing compound. Finishing the
surface with 20mm thick joint less
cement mortar of mix 1:4 (1 cement: 4
coarse sand) admixed with proprietary
water proofing compound and finally
finishing the surface with trowel with
neat cement slurry and making of
300X300 mm square. The whole
finished shall be flooded with water for
a minimum period of two weeks for
curing and for final test. With average
thickness of 120mm and minimum
thickness at khurra as 65mm, all lead,
lift and laid to proper slope to drain off
water entirely, scoop, including quarter
around vata at the junction of parapet
and floor up to a height of 300mm. 10
years’ free maintenance guarantee
against any leakage, defect etc. on stamp
paper etc. All above operations to be
done in order specialised water proofing
agency and as directed by the Engineer-
in-charge.

27a

Toilet Sunken Area

Sg.mt

1,250.00

11,250.00

27b

Terrace Area

218

Sg.mt

890.00

1,94,020.00

27(al)

ITEM NO:-27(al) CHINA MOSAIC
WORK

Providing and laying broken China
Mosaic Flooring for Terrace using
12mm to 20mm broken pieces of glazed
tiles to be laid over cement mortar 1:3 to
plain or slope and to be tempered to
bring mortar créme out upto surface
using white cement including rounding
off junctions and extending them up to
15cm. along the wall, clearing with
water and oxalic acid etc. as directed

218

Sq.mt

725.00

1,58,050.00

Subtotal of Flooring

9,41,630.00

MASONARY
AND
PLASTERING

28

ITEM NO:-28 BRICK WORK

providing & laying Half Brick work
(115 mm)using common burnt clay
building brick having crushing strength
not less than 35 kg/sq. cm. up to Smt
level in cement mortar 1:6 (1 Cement :
6 fine sand) Extra for brick in super
structure above per floor per plinth level
up to Smt level .(B) Convetional

Sqmt

1,190.00

10,710.00

29

ITEM NO:-29BRICK WORK

Providing & laying Half Brick work
(115 mm)using common burnt clay
building brick having crushing strength
not less than 35 kg/sq. cm.5mt to 10mt
level in cement mortar 1:6 (1 Cement :

Sqmt

1,400.00
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6 fine sand) Extra for brick in super
structure above Smt level .(B)
Convetional

30

ITEM NO:-30 BRICK WORK

Providing & laying Half Brick work
(115 mm)using common burnt clay
building brick having crushing strength
not less than 35 kg/sq. cm.10mt to
heighest level in cement mortar 1:6 (1
Cement : 6 fine sand) Extra for brick in
super structure above 10mt level .(B)
Convetional

Sqmt

1,650.00

31

ITEM NO:-31 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building
brick having crushing strength not less
than 35 kg/sq. cm. up to 5Smt level in
cement mortar 1:6 (1 Cement : 6 fine
sand) Extra for brick in super structure
above per floor per plinth level up to
Smt level .(B) Convetional

Cum

7,275.00

32

ITEM NO:-32 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building
brick having crushing strength not less
than 35 kg/sq. cm.5mt to 10mt level in
cement mortar 1:6 (1 Cement : 6 fine
sand) Extra for brick in super structure
above 5mt level .(B) Convetional

29

Cum

7,275.00

2,10,975.00

33

ITEM NO:-33 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building
brick having crushing strength not less
than 35 kg/sq. cm.10mt to heighest level
in cement mortar 1:6 (1 Cement : 6 fine
sand) Extra for brick in super structure
above 10mt level .(B) Convetional

Cum

8,525.00

34

ITEM NO:-34 PLASTERING
WORK

Providing & laying 20 mm thick sand
face plaster in plumb, making texture
with grains of fine sand (washed,
cleaned) and applying with spray
machine (of Best make) or Brush up to
5mt level to the RCC or Masonry
surface two coat base coat 12 mm thick
in CM 1:4 including accoproof or
inpermo water proofing compound (2%
by weight of cement) & finishing coat
1:3 as approved by consultants
including fixing 150mm wide chicken
wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials
meet, scaffolding, curring etc. complete.

84

Sq.mt

720.00

60,480.00

35

ITEM NO:-35 PLASTERING
WORK
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Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on
internal brick work or concrete surfaces
two coats in plumb using fine sand but
without using extra cement up to Smt
level. including scaffolding, hacking
joints, finishing smooth with fine sand
to correct level, line, plumb including
fixing 150mm wide chicken wire mesh
at Brick work & Column Junction,
curring, moulding, grooves in plaster
where ever to different materials meet
(Rate shall include finishing the edges
of electrical boxes, fittings or inserts
fixed by other agencies.

254

Sq.mt

600.00

1,52,400.00

36

ITEM NO:-36 PLASTERING
WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in
CM 1:4 on concrete surfaces (ceilling)
in plumb using fine sand but without
using extra cement at all heights
including scaffolding, hacking joints,
finishing smooth with fine sand to
correct level, line, plumb including
fixing 150mm wide chicken wire mesh
at Brick work & Column Junction
curring, moulding, grooves in plaster
where ever to different materials meet
(Rate shall include finishing the edges
of electrical boxes, fittings or inserts
fixed by other agencies.

179

Sq.mt

530.00

94,870.00

37

ITEM NO:-37 PLASTERING
WORK

Providing & laying 20 mm thick sand
face plaster in plumb, making texture
with grains of fine sand (washed,
cleaned) and applying with spray
machine (of Best make) or Brush at S5mt
to 10 mt level the RCC or Masonry
surface two coat base coat 12 mm thick
in CM 1:4 including accoproof or
inpermo water proofing compound (2%
by weight of cement) & finishing coat
1:3 as approved by consultants
including fixing 150mm wide chicken
wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials
meet, scaffolding, curring etc. complete.

Sq.mt

900.00

38

ITEM NO:-38 PLASTERING
WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on
internal brick work or concrete surfaces
two coats in plumb using fine sand but
without using extra cement at Smt to
10mt level including scaffolding,

Sq.mt

860.00
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hacking joints, finishing smooth with
fine sand to correct level, line, plumb
including fixing 150mm wide chicken
wire mesh at Brick work & Column
Junction, curring, moulding, grooves in
plaster where ever to different materials
meet (Rate shall include finishing the
edges of electrical boxes, fittings or
inserts fixed by other agencies.

39

ITEM NO:-39 PLASTERING
WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in
CM 1:4 on concrete surfaces (ceilling)
in plumb using fine sand but without
using extra cement at all heights
including scaffolding, hacking joints,
finishing smooth with fine sand to
correct level, line, plumb including
fixing 150mm wide chicken wire mesh
at Brick work & Column Junction
curring, moulding, grooves in plaster
where ever to different materials meet
(Rate shall include finishing the edges
of electrical boxes, fittings or inserts
fixed by other agencies.

Sq.mt

700.00

40

ITEM NO:-40 PLASTERING
WORK

Providing & laying 20 mm thick sand
face plaster in plumb, making texture
with grains of fine sand (washed,
cleaned) and applying with spray
machine (of Best make) or Brush above
10mt heights to the RCC or Masonry
surface two coat base coat 12 mm thick
in CM 1:4 including accoproof or
inpermo water proofing compound (2%
by weight of cement) & finishing coat
1:3 as approved by consultants
including fixing 150mm wide chicken
wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials
meet, scaffolding, curring etc. complete.

Sq.mt

1,000.00

41

ITEM NO:-41 PLASTERING
WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on
internal brick work or concrete surfaces
two coats in plumb using fine sand but
without using extra cement above 10mt
heights including scaffolding, hacking
joints, finishing smooth with fine sand
to correct level, line, plumb including
fixing 150mm wide chicken wire mesh
at Brick work & Column Junction,
curring, moulding, grooves in plaster
where ever to different materials meet

Sq.mt

960.00
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(Rate shall include finishing the edges
of electrical boxes, fittings or inserts
fixed by other agencies.

42

ITEM NO:-42
WORK

PLASTERING

Providing and rendering 12mm. thick
smooth cement plaster in two coats in
CM 1:4 on concrete surfaces (ceilling)
in plumb using fine sand but without
using extra cement above 10mt heights
including scaffolding, hacking joints,
finishing smooth with fine sand to
correct level, line, plumb including
fixing 150mm wide chicken wire mesh
at Brick work & Column Junction
curring, moulding, grooves in plaster
where ever to different materials meet
(Rate shall include finishing the edges
of electrical boxes, fittings or inserts
fixed by other agencies.

Sq.mt

800.00

43

ITEM NO:-43 ZIRI PLASTERING
WORK

Providing & grouting the electrical
conduits ziri with 1:4 cement mortar.
Average width 50mm wide and depth
upto 50 mm. including curring,
scaffolding etc. complete.

Rmt

190

Subtotal of Masonary and Plastering

5,29,435.00

PAINT WORK

44

ITEM NO:-44 PAINT WORK

providing & laying Applying two coat
of birla or asain acrylic lapy (putty) or
any other directed by consultant & two
coat of primer of approved brand and
manufacture on new wall surface to give
an even shade including throughly
brushing the surface free from mortar
dropping and other forien matter and
sand papered smoothas per Directed by
Consultant and applying two coat
interior paint approved by Consultant.

433

Sq.mt

290.00

1,25,570.00

45

ITEM NO:-45 PAINT WORK

providing & laying Finishing wall with
weather proof exterior emulsion paint
on wall surface (two coat) to give an
required shape even shade after
throughly grushing the surface to
remove all dirt,and remains of loose
powdered materials,complete as per
Directed by Consultant.

84

Sq.mt

225.00

18,900.00

Subtotal of Paint Work

1,44,470.00

Structural Steel
work

Structure steel

262

Sq.mt

900.00

2,35,800.00

Sheeting

8210

140.00

11,49,400.00

Door & window

LS

2,53,130.00

Subtotal of Structural Steel work

16,38,330.00
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Total amount of Civil works

57,98,320.00

b. Civil work with finishes for Filling - Mixing Room, Sterliser Area, Distillation area, Packing area,
Change Room, Service Area

Our Company has received quotation dated August 07, 2024 from Hetu Construction Private Limited with a
validity up to December 31, 2025 details of which are set forth below:

Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate %)

AMOUNT
Q)

1a

Excavation for foundation up to 1.5 Mt
Depth including sorting out and stacking of
useful materials and disposing of the
excavated stuff up to 100 meter lead
including shoring and strutting and
dewatering as necessary and disposing of the
excavated stuff as directed.

135

Cum

175.00

23,625.00

1b

Excavation for foundation up to 1.5 Mt to 3
M Depth including sorting out and stacking
of useful materials and disposing of the
excavated stuff up to 100 meter lead
including shoring and strutting and
dewatering as necessary and disposing of the
excavated stuff as directed.

45

Cum

275.00

12,375.00

1c

Excavation for foundation up to 3 Mt to 5 Mt
Depth including sorting out and stacking of
useful materials and disposing of the
excavated stuff up to 100 meter lead
including shoring and strutting and
dewatering as necessary and disposing of the
excavated stuff as directed.

Cum

550.00

Subtotal of Excavation

36,000.00

P.C.C

ITEM NO:-2 P.C.C WORK

Providing and laying plain cement concrete
(nominal mix) using specified graded coarse
aggregate of approved quality at various
locations etc. machine mixing, consolidating
with rammer/ vibrators, curing, providing
scaffolding, staging  etc. complete as
directed and instructed by Engineer. (Form
work shall not be paid for P.C.C.). Do with
1:4:8 grade concrete using 40 mm maximum
size and down graded aggregate below
foundations, base slab, plinth beams, walls
etc.

49

Cum

7,800.00

3,82,200.00

Subtotal of P.C.C

3,82,200.00

R.C.C

ITEM NO:-3 CONTROLLED CEMENT
CONCRETE WORK

Providing and laying controlled cement
concreate M-25 and curring etc for
foundation. complete including the cost of
fromwork & Excluding Cost of
Reinforcement Foundation,Footing base of
Columns and mass Concrete.

3a

a) Foundation

29

Cum

10,500.00

3,04,500.00
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4 ITEM NO:-4 CONTROLLED CEMENT
CONCRETE WORK - -
Providing and laying controlled cement
concreate M-25 and curring etc for plinth
beam and column. complete including the
cost of fromwork up to plinth level &
Excluding cost of Reinforcement Slabs,
landing, Shelves, Balconies, lintels, beams,
girder & cantilever up to Plinth Lvl.
4a a)Plinth Beam 13 Cum | 14,000.00 | 1,82,000.00
4b b)Column 4 Cum | 14,150.00 56,600.00
4¢ ¢)Retaing wall 21,300.00
ITEM NO:-5 GRADE SLAB
5 CONTROLLED CEMENT CONCRETE | _ _
WORK
Providing and laying controlled cement
concreate M-20 and curring etc. complete
Including the cost of fromwork & | 57 Cum 9,500.00 | 5,41,500.00
Excluding Cost of Reinforcement for Grade
Slab.
6 ITEM NO:-6 CONTROLLED CEMENT
CONCRETE WORK (M-25) : -
Providing and laying controlled cement
concreate M-25 and curring etc. complete
including the cost of fromwork & Excluding
cost of Reinforcement of Slabs, landing,
Shelves, Balconies, lintels, beams, girder &
cantilever Plinth to Smt level.
6a Column 9 Cum | 14,250.00 | 1,28,250.00
6b Slab 45 Cum | 14,400.00 | 6,48,000.00
6¢ Floor Beams 19 Cum | 14,750.00 | 2,80,250.00
6d Staircase Cum | 18,750.00
6e Concrete Wall 21,800.00
7 ITEM NO:-7 CONTROLLED CEMENT
CONCRETE WORK(M-20) - -
Providing and laying controlled cement
concreate M-20 and curring etc. complete
including the cost of fromwork & Excluding
cost of Reinforcement of Slabs, landing,
Shelves, Balconies, lintels, beams, girder &
cantilever Plinth to Smt level.
7a Lintel Cum | 19,880.00
7b Chajja 19,880.00
7c Coping 19,880.00
7d Cantilever 19,880.00
Te Slab 19,880.00
8 ITEM NO:-8 CONTROLLED CEMENT
CONCRETE WORK (M-25) - -
Providing and laying controlled cement
concreate M-25 and curring etc. complete
including the cost of fromwork & Excluding
cost of Reinforcement of Slabs, landing,
Shelves, Balconies, lintels, beams, girder &
cantilever Smt to 10mt level.
8a Column Cum | 16,450.00
8b Slab Cum | 16,450.00
8c Floor Beams Cum | 16,450.00
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8d Staircase Cum | 19,950.00
8e Concrete Wall Cum | 23,000.00
9 ITEM NO:-9 CONTROLLED CEMENT

CONCRETE WORK(M-20) - -

Providing and laying controlled cement

concreate M-20 and curring etc. complete

including the cost of fromwork & Excluding

cost of Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams, girder &

cantilever Smt to 10mt level.
9a Lintel Cum | 21,080.00
9b Chajja Cum | 21,080.00
9¢ Coping Cum | 21,080.00
9d Cantilever Cum | 21,080.00
9e Slab Cum | 21,080.00
10 ITEM NO:-10 CONTROLLED

CEMENT CONCRETE WORK (M-25) : -

Providing and laying controlled cement

concreate M-25 and curring etc. complete

including the cost of fromwork & Excluding

cost of Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams, girder &

cantilever 10mt to heighest level.
10a Column Cum | 17,950.00
10b Slab Cum | 17,950.00
10c Floor Beams Cum | 17,950.00
10d Staircase Cum | 21,450.00
10e Concrete Wall Cum | 24,500.00
11 ITEM NO:-11 CONTROLLED

CEMENT CONCRETE WORK(M-20) : -

Providing and laying controlled cement

concreate M-20 and curring etc. complete

including the cost of fromwork & Excluding

cost of Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams, girder &

cantilever 10mt to heighest level.
11a Lintel Cum | 22,580.00
11b Chajja Cum | 22,580.00
11c Coping Cum | 22,580.00
11d Cantilever Cum | 22,580.00
11e Slab Cum | 22,580.00
12 ITEM __ NO:-12 REINFORCEMENT Cum

WORK - -

Providing and laying reinforcement for

R.C.C. work and bending, binding & placing

in position completed upto heighest level | 18861 | Kg 85.00 | 16,03,185.00

Thermo Mechanical Treated Bars as per L.S.
Standard. (FE-500)

NOTE : Providing and erecting in position
Steel Plate shuttering work shuttering and
boxing wusing shuttering materials of
approved quality shuttering, for concrete
elements vertical, horizontal or inclined in all
shapes except circular shape, column
foundations, pedestals, wall footings, plinth
beams, cable trenches, compound wall, U.G.
water tank, pardi, fins, copings, etc. as per
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drawing , line and level. Including necessary
Scaffolding, fastener nails, wires, hacking
and smoothening of RCC Surface after de
shuttering, keeping in position till concrete is
laid and concrete members have acquired
required strength, removal, thereafter,
applying de-shuttering oil or surface
preparation chemical of approved make, etc.
complete as directed by structural consultant
/' Engineer-In-Charge. At all levels in
foundation and up to heighest plinth level.

Al

RCC WORK FINS (M-25)

Cum

NQ

A2

EXPOSED RCC WORK FINS (M-25)

Cum

NQ

A3

STONE CLADDING WORK FOR FINS
(Basic Rate = 36/- Sft)

290

Sqft

NQ

Subtotal of R.C.C

37,44,285.00

EARTH
FILLING

13

ITEM NO:-13 BACK FILLING WORK

Filling in foundation and plinth with murrum
or selected soil in layers of 20cm thickness
or up to required level including watering,
rolling, dressing so as to obtain a Proctar
Density of 95% consolidated with Availabe
Soil .

120

Cum

175.00

21,000.00

14

ITEM NO:-14 SAND FILLING WORK

Sand Filling in foundation and plinth in
layers of 20cm thickness including ramming
and consolidating etc. complete below
Foundation & Grade Slab as per directed by
Consultant.

70

Cum

1,200.00

84,000.00

15

ITEM NO:-15 EARTH FILLING AND
COMPACTING WORK

Providing and filling in plinth and trenches,
sides of foundation with excavation,
supplying & filling Murrum / Selected earth
brought from outside site including freight,
transportation, loading, unloading, taxes,
royalty, and screening. Rate to include for
spreading, = watering, = ramming  and
compacting of each layer of 150 to 200mm
by using mechanical plate compactor or
rollers, up to 95% proctor density achieved
etc. complete as directed by Engineer-In-
Charge. (CBR not less than 6% in 4-day
socked condition) Note: Consolidated
measurements of fill shall be paid for filing
work.(Note : Each building plinth to have at
least one set of test of MDP conducted
irrespective of plinth area or for every 500
sqm of compacted area and part there of ). (
Filling with Earth / murrum brought from
outside )

10

Cum

725.00

7,250.00

Subtotal of Earth Filling

1,12,250.00

FLOORING

16

ITEM NO:-16 TILES WORK
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Providing & fixing vitrified tiles glazed
(Double charge) finish in floor and (over bed
of 20mm thick cement mortar 1:3 (over
rough plaster of CM 1:3) and jointed with
white cement and finished to give an elegant
appearance.(Size 300 to 600 mm Sq.) Make
kajaria,somani,jhonson, Nitko Basic rate
75/- sft

Sqmt

1,425.00

16a

In Flooring & steps

Sqmt

1,500.00

16b

Walls

Sqmt

1,550.00

16¢

Providing and fixing vitrified tiles DEDO
.As per 16.

Sqmt

1,650.00

17

ITEM NO:-17 KOTA STONE WORK

Providing and fixing 25 to 40 mm thick
machine cut polished Kota stone flooring of
size 600 x 600 mm over 35 mm thick
bedding of cement mortar 1:8, leaving 4X10
mm deep groove joint using spacer and joint
to be filled with Epoxy material (Fosrock or
equivalent) including cleaning and drying of
joints and Semi Mirror polishing etc.
complete.(Basic Rate = 36/- Sft)

313

Sqmt

1,575.00

4,92,975.00

18

ITEM NO:-18 GRANITE FLOORING
WORK

Providing and fixing 20 mm thick granite
stone in cement Mortar 1:8 including
polishing etc. complete. (Basic Rate = 2000/-
smt)

18a

In Flooring & steps

Sqmt

6,925.00

18B

Providing and fixing 20 mm thick granite
stone in cement Mortar 1:8 including
polishing etc. complete.(DEDO)

Sqmt

8,000.00

19

ITEM NO:-19 GROOVING WORK

Providing and making 12mm/20mm.x 12mm
/ 40mm. Grooves, drip moulds / pattas etc. in
plain plaster/double coat sand faced plaster
in perfect line and level including
scaffolding, curing etc. complete.

21

Rmt

200

4,200.00

20

ITEM NO:-20 COVING WORK

Providing Making corner rounding 40
to75mm radius at the joints of two walls or
at the joints of walls and ceilings ( in cement
mortar of same mix as that of the plaster) and
finished along with plaster using fine sand
for getting smooth finish including curring,
scaffolding etc. complete.

21

Rmt

325

6,825.00

21

ITEM NO:-21 TERMITE TREATMENT
WORK

Providing Carrying out plinth treatment to
Pre constrution by spraying chemical
solution for termite control treatment
including labour and material consistent with
I.SI  specification as per Directed by
Consultant.(10 Year Garrenty)

348

Sqmt

90.00

31,320.00

22

ITEM NO:-22 LDPE SHEET WORK

Providing and laying LDPE film as per IS
2508, required thick as below on sand

348

Sqmt

70.00

24,360.00
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bedding, including welding of joints, laps,
wastage, ctc. Complete as directed by
Engineer-In-Charge. (Laid area shall be paid
for) - for 250 mm Micron Thickness

23

ITEM NO:-23 RUBBLE SOILING
WORK

Providing & Laying Rubble Soling of 40mm
to 63mm Metal including all Below Grade
Slab P.C.C.

81

Cum

2,400.00

1,94,400.00

24

ITEM NO:-24 SKIRTING WORK

Same as item 17 above but for skirting 100
mm high to be laid flush with the wall
plaster.(The rate is inclusive of cutting brick
wall).

Sqmt

2,400.00

16,800.00

25

ITEM NO:-25 EPOXY COVING WORK

Providing & Rounding of junction of floor to
wall with 70 mm radius, finishing it with
epoxy mortar, fixing 75 mm wide Kota Stone
Skirting above rounding of junction &
painting the junction with apoxy paint &
polishing the skirting.etc. complete.

13

Rmt

800

10,400.00

25.1

DENSE FLOORING

Providing and applying Dense floor coating
as approved by PTC and Client.floor coating
system shall be wuniform in color
combinations, texture, and appearance.

219

Sqmt

240

52,560.00

26

ITEM NO:-26 FLOOR TRIMIX WORK
(only labour charges)(150m to 200mm
thickness

Labour charges for laying R.C.C. floor of M-
20 grade of concrete (trimix) to be concreted
in alternate panels ,maximum panel size of 4
mtr. X 4 mtr.The panel shall be formed on
four sides with M.S.channel bolted in
position for forming the size. The entire
concrete mass shall be vibrated with skirt
vibrator so as to bring out slurry on top and
smooth finished integrally as per instruction
of Engineer in charge using vaccume de
watering system as per Manufacturer's
specification including applying "NITO
FLOOR HARD TOP" or equivalent (Fair
creat, sikka applied at the rate of 2.5 kg/10
sq.m on R.C.C. floor as per Manufacturer's
pecification) after base concrete has stiffened
to the point when light foot traffic leaves an
imprint of about 3 mm. Any bleed water
should have evaporated including providing
expansion joints with 200 mm X 20 mm with
salitex board fitting, joint cutting, filling
bitumen curing etc complete as per
instruction of site Engineer. Excluding steel
& including form work with all tools, plants,
Machinery and all cost of chemical with
alternate panel (Instructed by site encharge).

219

Sq.mt

425.00

93,075.00

27

ITEM NO:-27 WATERPROOFING
WORK
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Providing and laying India type Brick bat
Coba water proofing treatment of 120mm
average thickness consisting surface
cleaning, applying and grouting a cement
slurry coat of neat cement using 2.75 kg/
sqm, with proprietary water proofing
compound (Conplast X421IC-Fosroc, Sika,
Dr. Fixit or approved make) over the slab.
Laying cement concrete using broken
bricks/brick bats 25mm to 100mm size with
50% of cement mortar (1 cement: 5 coarse
sand) admixed with proprietary water
proofing compound to required slope and
treating similarly the adjoining walls up to
300mm height including rounding of
junctions of walls and slabs, after 2 days of
proper curing applying a second coat of
cement slurry admixed with proprietary
water proofing compound. Finishing the
surface with 20mm thick joint less cement
mortar of mix 1:4 (1 cement: 4 coarse sand)
admixed with proprietary water proofing
compound and finally finishing the surface
with trowel with neat cement slurry and
making of 300X300 mm square. The whole
finished shall be flooded with water for a
minimum period of two weeks for curing and
for final test. With average thickness of
120mm and minimum thickness at khurra as
65mm, all lead, lift and laid to proper slope
to drain off water entirely, scoop, including
quarter around vata at the junction of parapet
and floor up to a height of 300mm. 10 years’
free maintenance guarantee against any
leakage, defect etc. on stamp paper etc. All
above operations to be done in order
specialised water proofing agency and as
directed by the Engineer-in-charge.

27a

Toilet Sunken Area

13

Sq.mt

1,250.00

16,250.00

27b

Terrace Area

348

Sq.mt

890.00

3,09,720.00

27(al)

ITEM _NO:-27(al) CHINA MOSAIC
WORK

Providing and laying broken China Mosaic
Flooring for Terrace using 12mm to 20mm
broken pieces of glazed tiles to be laid over
cement mortar 1:3 to plain or slope and to be
tempered to bring mortar créme out upto
surface using white cement including
rounding off junctions and extending them
up to 15cm. along the wall, clearing with
water and oxalic acid etc. as directed

348

Sq.mt

725.00

2,52,300.00

Subtotal of Flooring

15,05,185.00

MASONARY
AND
PLASTERING

28

ITEM NO:-28 BRICK WORK

providing & laying Half Brick work (115
mm)using common burnt clay building brick

14

Sqmt

1,190.00

16,660.00
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having crushing strength not less than 35
kg/sq. cm. up to Smt level in cement mortar
1:6 (1 Cement : 6 fine sand) Extra for brick
in super structure above per floor per plinth
level up to Smt level .(B) Convetional

29

ITEM NO:-29BRICK WORK

Providing & laying Half Brick work (115
mm)using common burnt clay building brick
having crushing strength not less than 35
kg/sq. cm.5mt to 10mt level in cement
mortar 1:6 (1 Cement : 6 fine sand) Extra for
brick in super structure above Smt level .(B)
Convetional

Sqmt

1,400.00

30

ITEM NO:-30 BRICK WORK

Providing & laying Half Brick work (115
mm) using common burnt clay building
brick having crushing strength not less than
35 kg/sq. cm.10mt to heighest level in
cement mortar 1:6 (1 Cement : 6 fine sand)
Extra for brick in super structure above 10mt
level .(B) Convetional

Sqmt

1,650.00

31

ITEM NO:-31 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building brick
having crushing strength not less than 35
kg/sq. cm. up to Smt level in cement mortar
1:6 (1 Cement : 6 fine sand) Extra for brick
in super structure above per floor per plinth
level up to Smt level .(B) Convetional

Cum

7,275.00

32

ITEM NO:-32 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building brick
having crushing strength not less than 35
kg/sq. cm.5mt to 10mt level in cement
mortar 1:6 (1 Cement : 6 fine sand) Extra for
brick in super structure above Smt level .(B)
Convetional

47

Cum

7,275.00

3,41,925.00

33

ITEM NO:-33 BRICK WORK

Providing & laying Brick work (230
mm)using common burnt clay building brick
having crushing strength not less than 35
kg/sq. cm.10mt to heighest level in cement
mortar 1:6 (1 Cement : 6 fine sand) Extra for
brick in super structure above 10mt level .(B)
Convetional

Cum

8,525.00

34

ITEM NO:-34 PLASTERING WORK

Providing & laying 20 mm thick sand face
plaster in plumb, making texture with grains
of fine sand (washed, cleaned) and applying
with spray machine (of Best make) or Brush
up to Smt level to the RCC or Masonry
surface two coat base coat 12 mm thick in
CM 1:4 including accoproof or inpermo
water proofing compound (2% by weight of
cement) & finishing coat 1:3 as approved by
consultants including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in

133

Sq.mt

720.00

95,760.00
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plaster where to different materials meet,
scaffolding, curring etc. complete.

35

ITEM NO:-35 PLASTERING WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on internal
brick work or concrete surfaces two coats in
plumb using fine sand but without using
extra cement up to Smt level. including
scaffolding, hacking joints, finishing smooth
with fine sand to correct level, line, plumb
including fixing 150mm wide chicken wire
mesh at Brick work & Column Junction,
curring, moulding, grooves in plaster where
ever to different materials meet (Rate shall
include finishing the edges of electrical
boxes, fittings or inserts fixed by other
agencies.

406

Sq.mt

600.00

2,43,600.00

36

ITEM NO:-36 PLASTERING WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in CM
1:4 on concrete surfaces (ceilling) in plumb
using fine sand but without using extra
cement at all heights including scaffolding,
hacking joints, finishing smooth with fine
sand to correct level, line, plumb including
fixing 150mm wide chicken wire mesh at
Brick work & Column Junction curring,
moulding, grooves in plaster where ever to
different materials meet (Rate shall include
finishing the edges of electrical boxes,
fittings or inserts fixed by other agencies.

285

Sq.mt

530.00

1,51,050.00

37

ITEM NO:-37 PLASTERING WORK

Providing & laying 20 mm thick sand face
plaster in plumb, making texture with grains
of fine sand (washed, cleaned) and applying
with spray machine (of Best make) or Brush
at Smt to 10 mt level the RCC or Masonry
surface two coat base coat 12 mm thick in
CM 1:4 including accoproof or inpermo
water proofing compound (2% by weight of
cement) & finishing coat 1:3 as approved by
consultants including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials meet,
scaffolding, curring etc. complete.

Sq.mt

900.00

38

ITEM NO:-38 PLASTERING WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on internal
brick work or concrete surfaces two coats in
plumb using fine sand but without using
extra cement at Smt to 10mt level including
scaffolding, hacking joints, finishing smooth
with fine sand to correct level, line, plumb
including fixing 150mm wide chicken wire
mesh at Brick work & Column Junction,
curring, moulding, grooves in plaster where
ever to different materials meet (Rate shall

Sq.mt

860.00
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include finishing the edges of electrical
boxes, fittings or inserts fixed by other
agencies.

39

ITEM NO:-39 PLASTERING WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in CM
1:4 on concrete surfaces (ceilling) in plumb
using fine sand but without using extra
cement at all heights including scaffolding,
hacking joints, finishing smooth with fine
sand to correct level, line, plumb including
fixing 150mm wide chicken wire mesh at
Brick work & Column Junction curring,
moulding, grooves in plaster where ever to
different materials meet (Rate shall include
finishing the edges of electrical boxes,
fittings or inserts fixed by other agencies.

Sq.mt

700.00

40

ITEM NO:-40 PLASTERING WORK

Providing & laying 20 mm thick sand face
plaster in plumb, making texture with grains
of fine sand (washed, cleaned) and applying
with spray machine (of Best make) or Brush
above 10mt heights to the RCC or Masonry
surface two coat base coat 12 mm thick in
CM 1:4 including accoproof or inpermo
water proofing compound (2% by weight of
cement) & finishing coat 1:3 as approved by
consultants including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in
plaster where to different materials meet,
scaffolding, curring etc. complete.

Sq.mt

1,000.00

41

ITEM NO:-41 PLASTERING WORK

Providing and rendering 20mm. thick
smooth cement plaster in CM 1:4 on internal
brick work or concrete surfaces two coats in
plumb using fine sand but without using
extra cement above 10mt heights including
scaffolding, hacking joints, finishing smooth
with fine sand to correct level, line, plumb
including fixing 150mm wide chicken wire
mesh at Brick work & Column Junction,
curring, moulding, grooves in plaster where
ever to different materials meet (Rate shall
include finishing the edges of electrical
boxes, fittings or inserts fixed by other
agencies.

Sq.mt

960.00

42

ITEM NO:-42 PLASTERING WORK

Providing and rendering 12mm. thick
smooth cement plaster in two coats in CM
1:4 on concrete surfaces (ceilling) in plumb
using fine sand but without using extra
cement above 10mt heights including
scaffolding, hacking joints, finishing smooth
with fine sand to correct level, line, plumb
including fixing 150mm wide chicken wire
mesh at Brick work & Column Junction
curring, moulding, grooves in plaster where

Sq.mt

800.00
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ever to different materials meet (Rate shall
include finishing the edges of electrical
boxes, fittings or inserts fixed by other
agencies.

43

ITEM NO:-43 ZIRI PLASTERING
WORK

Providing & grouting the electrical conduits
ziri with 1:4 cement mortar. Average width
50mm wide and depth upto 50 mm.
including curring, scaffolding etc. complete.

Rmt

190

Subtotal of Masonary and Plastering

8,48,995.00

PAINT
WORK

44

ITEM NO:-44 PAINT WORK

providing & laying Applying two coat of
birla or asain acrylic lapy (putty) or any
other directed by consultant & two coat of
primer of approved brand and manufacture
on new wall surface to give an even shade
including throughly brushing the surface free
from mortar dropping and other forien matter
and sand papered smoothas per Directed by
Consultant and applying two coat interior
paint approved by Consultant.

692

Sq.mt

290.00

2,00,680.00

45

ITEM NO:-45 PAINT WORK

providing & laying Finishing wall with
weather proof exterior emulsion paint on
wall surface (two coat) to give an required
shape even shade after throughly grushing
the surface to remove all dirt,and remains of
loose powdered materials,complete as per
Directed by Consultant.

135

Sq.mt

225.00

30,375.00

Subtotal of Paint Work

2,31,055.00

10.0

Providing and doing plinth protection around
building

Structural
Steel work

Structure steel

184

Sq.mt

900.00

1,65,600.00

Sheeting

Door & window

LS

6,28,000.00

Subtotal of Structural Steel work

7,93,600.00

Total amount of Civil works

76,53,570.00

c. Civil work with finishes for prod/packing Office

Our Company has received quotation dated August 07, 2024 from Hetu Construction Private Limited with a
validity up to December 31, 2025 details of which are set forth below:

to 100 meter lead
strutting and dewatering as necessary and
disposing of the excavated stuff as directed.

including shoring and

Sr.No ITEM DESCRIPTION QTY UNIT | Rate (]) AMg;JNT
Excavation for foundation up to 1.5 Mt Depth
including sorting out and stacking of useful

1a materials and disposing of the excavated stuff up 3 Cum 175.00 1,400.00
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1b

Excavation for foundation up to 1.5 Mt to 3 M
Depth including sorting out and stacking of
useful materials and disposing of the excavated
stuffup to 100 meter lead including shoring and
strutting and dewatering as necessary and
disposing of the excavated stuff as directed.

Cum

275.00

825.00

1c

Excavation for foundation up to 3 Mt to 5 Mt
Depth including sorting out and stacking of
useful materials and disposing of the excavated
stuff up to 100 meter lead including shoring and
strutting and dewatering as necessary and
disposing of the excavated stuff as directed.

Cum

550.00

Subtotal of Excavation

2,225.00

P.C.C

ITEM NO:-2 P.C.C WORK

Providing and laying plain cement concrete
(nominal mix) using specified graded coarse
aggregate of approved quality at various
locations etc. machine mixing, consolidating
with rammer/ vibrators, curing, providing
scaffolding, staging etc. complete as directed
and instructed by Engineer. (Form work shall
not be paid for P.C.C.). Do with 1:4:8 grade
concrete using 40 mm maximum size and down
graded aggregate below foundations, base slab,
plinth beams, walls etc.

Cum

7,800.00

23,400.00

Subtotal of P.C.C

23,400.00

R.C.C

ITEM NO:-3 CONTROLLED CEMENT
CONCRETE WORK

Providing and laying controlled cement
concreate M-25 and curring etc for foundation.
complete including the cost of fromwork &
Excluding Cost of Reinforcement
Foundation,Footing base of Columns and mass
Concrete.

3a

a) Foundation

Cum

10,500.00

21,000.00

ITEM NO:-4 CONTROLLED CEMENT
CONCRETE WORK

Providing and laying controlled cement
concreate M-25 and curring etc for plinth beam
and column. complete including the cost of
fromwork up to plinth level & Excluding cost of
Reinforcement  Slabs, landing, Shelves,
Balconies, lintels, beams, girder & cantilever up
to Plinth Lvl.

4a

a)Plinth Beam

Cum

14,000.00

14,000.00

4b

b)Column

Cum

14,150.00

4c

c)Retaing wall

21,300.00

ITEM NO:-5 GRADE SLAB
CONTROLLED CEMENT CONCRETE
WORK

Providing and laying controlled cement
concreate M-20 and curring etc. complete
Including the cost of fromwork & Excluding
Cost of Reinforcement for Grade Slab.

Cum

9,500.00

38,000.00
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Sr.No ITEM DESCRIPTION QTY UNIT | Rate }) ®
6 ITEM NO:-6 CONTROLLED CEMENT

CONCRETE WORK (M-25) - -

Providing and laying controlled cement

concreate M-25 and curring etc. complete

including the cost of fromwork & Excluding

cost of Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams, girder &

cantilever Plinth to Smt level.
6a Column 2 Cum | 14,250.00 28,500.00
6b Slab 4 Cum | 14,400.00 57,600.00
6¢ Floor Beams 2 Cum | 14,750.00 29,500.00
6d Staircase Cum | 18,750.00
6e Concrete Wall 21,800.00
- ITEM NO:-7 CONTROLLED CEMENT

CONCRETE WORK(M-20) i -

Providing and laying controlled cement

concreate M-20 and curring etc. complete

including the cost of fromwork & Excluding

cost of  Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams, girder &

cantilever Plinth to S5mt level.
7a Lintel Cum | 19,880.00
7b Chajja 19,880.00
7c Coping 19,880.00
7d Cantilever 19,880.00
Te Slab 19,880.00
8 ITEM _NO:-8§ CONTROLLED CEMENT

CONCRETE WORK (M-25) - -

Providing and laying controlled cement

concreate M-25 and curring etc. complete

including the cost of fromwork & Excluding

cost of  Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams, girder &

cantilever Smt to 10mt level.
8a Column Cum | 16,450.00
8b Slab Cum | 16,450.00
8c Floor Beams Cum | 16,450.00
8d Staircase Cum | 19,950.00
8e Concrete Wall Cum | 23,000.00
9 ITEM _NO:-9 CONTROLLED CEMENT

CONCRETE WORK(M-20) - -

Providing and laying controlled cement

concreate M-20 and curring etc. complete

including the cost of fromwork & Excluding

cost of Reinforcement of Slabs, landing,

Shelves, Balconies, lintels, beams, girder &

cantilever Smt to 10mt level.
9a Lintel Cum | 21,080.00
9b Chajja Cum | 21,080.00
9¢ Coping Cum | 21,080.00
9d Cantilever Cum | 21,080.00
9e Slab Cum | 21,080.00
10 ITEM NO:-10 CONTROLLED CEMENT

CONCRETE WORK (M-25)

Providing and laying controlled cement
concreate M-25 and curring etc. complete
including the cost of fromwork & Excluding
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cost of  Reinforcement of Slabs, landing,
Shelves, Balconies, lintels, beams, girder &
cantilever 10mt to heighest level.

10a

Column

Cum

17,950.00

10b

Slab

Cum

17,950.00

10c

Floor Beams

Cum

17,950.00

10d

Staircase

Cum

21,450.00

10e

Concrete Wall

Cum

24,500.00

11

ITEM NO:-11 CONTROLLED CEMENT
CONCRETE WORK(M-20)

Providing and laying controlled cement
concreate M-20 and curring etc. complete
including the cost of fromwork & Excluding
cost of Reinforcement of Slabs, landing,
Shelves, Balconies, lintels, beams, girder &
cantilever 10mt to heighest level.

11a

Lintel

Cum

22,580.00

11b

Chajja

Cum

22,580.00

11c

Coping

Cum

22,580.00

11d

Cantilever

Cum

22,580.00

11e

Slab

Cum

22,580.00

12

ITEM NO:-12 REINFORCEMENT WORK

Cum

Providing and laying reinforcement for R.C.C.
work and bending, binding & placing in position
completed upto heighest level Thermo
Mechanical Treated Bars as per 1.S. Standard.
(FE-500)

1260

Kg

85.00

1,07,100.00

NOTE : Providing and erecting in position Steel
Plate shuttering work shuttering and boxing
using shuttering materials of approved quality
shuttering, for concrete elements vertical,
horizontal or inclined in all shapes except
circular shape, column foundations, pedestals,
wall footings, plinth beams, cable trenches,
compound wall, U.G. water tank, pardi, fins,
copings, etc. as per drawing , line and level.
Including necessary Scaffolding, fastener nails,
wires, hacking and smoothening of RCC
Surface after de shuttering, keeping in position
till concrete is laid and concrete members have
acquired required strength, removal, thereafter,
applying de-shuttering oil or surface preparation
chemical of approved make, etc. complete as
directed by structural consultant / Engineer-In-
Charge. At all levels in foundation and up to
heighest plinth level.

Al

RCC WORK FINS (M-25)

Cum

NQ

A2

EXPOSED RCC WORK FINS (M-25)

Cum

NQ

A3

STONE CLADDING WORK FOR FINS
(Basic Rate = 36/- Sft)

Sqft

NQ

Subtotal of R.C.C

2,95,700.00

FILLING

ITEM NO:-13 BACK FILLING WORK

Filling in foundation and plinth with murrum or
selected soil in layers of 20cm thickness or up to
required level including watering, rolling,

Cum

175.00

1,400.00
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dressing so as to obtain a Proctar Density of 95%
consolidated with Availabe Soil .

14

ITEM NO:-14 SAND FILLING WORK

Sand Filling in foundation and plinth in layers
of 20cm thickness including ramming and
consolidating etc. complete below Foundation
& Grade Slab as per directed by Consultant.

Cum

1200.00

4,800.00

15

ITEM NO:-15 EARTH FILLING AND
COMPACTING WORK

Providing and filling in plinth and trenches,
sides of foundation with excavation, supplying
& filling Murrum / Selected earth brought from
outside site including freight, transportation,
loading, unloading, taxes, royalty, and
screening. Rate to include for spreading,
watering, ramming and compacting of each
layer of 150 to 200mm by using mechanical
plate compactor or rollers, up to 95% proctor
density achieved etc. complete as directed by
Engineer-In-Charge. (CBR not less than 6% in
4-day socked condition) Note: Consolidated
measurements of fill shall be paid for filing
work.(Note : Each building plinth to have at
least one set of test of MDP conducted
irrespective of plinth area or for every 500 sqm
of compacted area and part there of ). ( Filling
with Earth / murrum brought from outside )

Cum

725.00

725.00

Subtotal of Earth Filling

6,925.00

FLOORING

16

ITEM NO:-16 TILES WORK

Providing & fixing vitrified tiles glazed
(Double charge) finish in floor and (over bed of
20mm thick cement mortar 1:3 (over rough
plaster of CM 1:3) and jointed with white
cement and finished to give an elegant
appearance.(Size 300 to 600 mm Sq.) Make
kajaria,somani,jhonson, Nitko Basic rate 75/-
sft

Sqmt

1,425.00

16a

In Flooring & steps

Sqmt

1,500.00

16b

Walls

Sqmt

1,550.00

16¢

Providing and fixing vitrified tiles DEDO .As
per 16.

Sqmt

1,650.00

17

ITEM NO:-17 KOTA STONE WORK

Providing and fixing 25 to 40 mm thick machine
cut polished Kota stone flooring of size 600 x
600 mm over 35 mm thick bedding of cement
mortar 1:8, leaving 4X10 mm deep groove joint
using spacer and joint to be filled with Epoxy
material (Fosrock or equivalent) including
cleaning and drying of joints and Semi Mirror
polishing etc. complete.(Basic Rate = 36/- Sft)

18

Sqmt

1,575.00

28,350.00

18

ITEM NO:-18 GRANITE FLOORING
WORK

Providing and fixing 20 mm thick granite stone
in cement Mortar 1:8 including polishing etc.
complete. (Basic Rate = 2000/- smt)

18a

In Flooring & steps

Sqmt

6,925.00
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18B

Providing and fixing 20 mm thick granite stone
in cement Mortar 1:8 including polishing etc.
complete.(DEDQO)

Sqmt

8,000.00

19

ITEM NO:-19 GROOVING WORK

Providing and making 12mm/20mm.x 12mm /
40mm. Grooves, drip moulds / pattas etc. in
plain plaster/double coat sand faced plaster in
perfect line and level including scaffolding,
curing etc. complete.

Rmt

200

200.00

20

ITEM NO:-20 COVING WORK

Providing Making corner rounding 40 to75mm
radius at the joints of two walls or at the joints
of walls and ceilings ( in cement mortar of same
mix as that of the plaster) and finished along
with plaster using fine sand for getting smooth
finish including curring, scaffolding etc.
complete.

Rmt

325

325.00

21

ITEM NO:-21 TERMITE TREATMENT
WORK

Providing Carrying out plinth treatment to Pre
constrution by spraying chemical solution for
termite control treatment including labour and
material consistent with I.S.I specification as
per Directed by Consultant.(10 Year Garrenty)

21

Sqmt

90.00

1,890.00

22

ITEM NO:-22 LDPE SHEET WORK

Providing and laying LDPE film as per IS 2508,
required thick as below on sand bedding,
including welding of joints, laps, wastage, etc.
Complete as directed by Engineer-In-Charge.
(Laid area shall be paid for) - for 250 mm
Micron Thickness

21

Sqmt

70.00

1,470.00

23

ITEM NO:-23 RUBBLE SOILING WORK

Providing & Laying Rubble Soling of 40mm to
63mm Metal including all Below Grade Slab
P.C.C.

Cum

2,400.00

12,000.00

24

ITEM NO:-24 SKIRTING WORK

Same as item 17 above but for skirting 100 mm
high to be laid flush with the wall plaster.(The
rate is inclusive of cutting brick wall).

Sqmt

2,400.00

25

ITEM NO:-25 EPOXY COVING WORK

Providing & Rounding of junction of floor to
wall with 70 mm radius, finishing it with epoxy
mortar, fixing 75 mm wide Kota Stone Skirting
above rounding of junction & painting the
junction with apoxy paint & polishing the
skirting.etc. complete.

Rmt

800

800.00

25.1

DENSE FLOORING

Providing and applying Dense floor coating as
approved by PTC and Client.floor coating
system shall be uniform in color combinations,
texture, and appearance.

13

Sqmt

240

3,120.00

26

ITEM NO:-26 FLOOR TRIMIX WORK
(only labour charges)(150m to 200mm
thickness

Labour charges for laying R.C.C. floor of M-20
grade of concrete (trimix) to be concreted in
alternate panels ,maximum panel size of 4 mtr.

13

Sq.mt

425.00

5,525.00
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x 4 mtr.The panel shall be formed on four sides
with M.S.channel bolted in position for forming
the size. The entire concrete mass shall be
vibrated with skirt vibrator so as to bring out
slurry on top and smooth finished integrally as
per instruction of Engineer in charge using
vaccume de watering system as per
Manufacturer's specification including applying
"NITO FLOOR HARD TOP" or equivalent
(Fair creat, sikka applied at the rate of 2.5 kg/10
sqg.m on R.C.C. floor as per Manufacturer's
pecification) after base concrete has stiffened to
the point when light foot traffic leaves an
imprint of about 3 mm. Any bleed water should
have evaporated including providing expansion
joints with 200 mm X 20 mm with salitex board
fitting, joint cutting, filling bitumen curing etc
complete as per instruction of site Engineer.
Excluding steel & including form work with all
tools, plants, Machinery and all cost of
chemical with alternate panel (Instructed by site
encharge).

27

ITEM NO:-27 WATERPROOFING WORK

Providing and laying India type Brick bat Coba
water proofing treatment of 120mm average
thickness consisting surface cleaning, applying
and grouting a cement slurry coat of neat cement
using 2.75 kg/ sqm, with proprietary water
proofing compound (Conplast X421IC-Fosroc,
Sika, Dr. Fixit or approved make) over the slab.
Laying cement concrete using broken
bricks/brick bats 25mm to 100mm size with
50% of cement mortar (1 cement: 5 coarse sand)
admixed with proprietary water proofing
compound to required slope and treating
similarly the adjoining walls up to 300mm
height including rounding of junctions of walls
and slabs, after 2 days of proper curing applying
a second coat of cement slurry admixed with
proprietary water proofing compound. Finishing
the surface with 20mm thick joint less cement
mortar of mix 1:4 (1 cement: 4 coarse sand)
admixed with proprietary water proofing
compound and finally finishing the surface with
trowel with neat cement slurry and making of
300X300 mm square. The whole finished shall
be flooded with water for a minimum period of
two weeks for curing and for final test. With
average thickness of 120mm and minimum
thickness at khurra as 65mm, all lead, lift and
laid to proper slope to drain off water entirely,
scoop, including quarter around vata at the
junction of parapet and floor up to a height of
300mm. 10 years’ free maintenance guarantee
against any leakage, defect etc. on stamp paper
etc. All above operations to be done in order
specialised water proofing agency and as
directed by the Engineer-in-charge.
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Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate })

AMOUNT
(C9)

27a

Toilet Sunken Area

Sq.mt

1,250.00

1,250.00

27b

Terrace Area

Sq.mt

890.00

18,690.00

27(al)

ITEM NO:-27(al) CHINA MOSAIC WORK

Providing and laying broken China Mosaic
Flooring for Terrace using 12mm to 20mm
broken pieces of glazed tiles to be laid over
cement mortar 1:3 to plain or slope and to be
tempered to bring mortar créme out upto surface
using white cement including rounding off
junctions and extending them up to 15cm. along
the wall, clearing with water and oxalic acid etc.
as directed

21

Sq.mt

725.00

15,225.00

Subtotal of Flooring

88,845.00

MASON

ARY AND PLASTERING

28

ITEM NO:-28 BRICK WORK

providing & laying Half Brick work (115
mm)using common burnt clay building brick
having crushing strength not less than 35 kg/sq.
cm. up to Smt level in cement mortar 1:6 (1
Cement : 6 fine sand) Extra for brick in super
structure above per floor per plinth level up to
Smt level .(B) Convetional

Sqmt

1,190.00

1,190.00

29

ITEM NO:-29BRICK WORK

Providing & laying Half Brick work (115
mm)using common burnt clay building brick
having crushing strength not less than 35 kg/sq.
cm.5mt to 10mt level in cement mortar 1:6 (1
Cement : 6 fine sand) Extra for brick in super
structure above 5Smt level .(B) Convetional

Sqmt

1,400.00

30

ITEM NO:-30 BRICK WORK

Providing & laying Half Brick work (115
mm)using common burnt clay building brick
having crushing strength not less than 35 kg/sq.
cm.10mt to heighest level in cement mortar 1:6
(1 Cement : 6 fine sand) Extra for brick in super
structure above 10mt level .(B) Convetional

Sqmt

1,650.00

31

ITEM NO:-31 BRICK WORK

Providing & laying Brick work (230 mm)using
common burnt clay building brick having
crushing strength not less than 35 kg/sq. cm. up
to Smt level in cement mortar 1:6 (1 Cement : 6
fine sand) Extra for brick in super structure
above per floor per plinth level up to 5mt level
.(B) Convetional

Cum

7,275.00

32

ITEM NO:-32 BRICK WORK

Providing & laying Brick work (230 mm)using
common burnt clay building brick having
crushing strength not less than 35 kg/sq. cm.5mt
to 10mt level in cement mortar 1:6 (1 Cement :
6 fine sand) Extra for brick in super structure
above Smt level .(B) Convetional

Cum

7,275.00

21,825.00

33

ITEM NO:-33 BRICK WORK

Providing & laying Brick work (230 mm)using
common burnt clay building brick having
crushing strength not less than 35 kg/sq.
cm.10mt to heighest level in cement mortar 1:6

Cum

8,525.00
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Sr.No

ITEM DESCRIPTION

QTY

UNIT

Rate })

AMOUNT
(9]

(1 Cement : 6 fine sand) Extra for brick in super
structure above 10mt level .(B) Convetional

34

ITEM NO:-34 PLASTERING WORK

Providing & laying 20 mm thick sand face
plaster in plumb, making texture with grains of
fine sand (washed, cleaned) and applying with
spray machine (of Best make) or Brush up to
Smt level to the RCC or Masonry surface two
coat base coat 12 mm thick in CM 1:4 including
accoproof or inpermo water proofing compound
(2% by weight of cement) & finishing coat 1:3
as approved by consultants including fixing
150mm wide chicken wire mesh at Brick work
& Column Junction curring, moulding, grooves
in plaster where to different materials meet,
scaffolding, curring etc. complete.

Sq.mt

720.00

5,760.00

35

ITEM NO:-35 PLASTERING WORK

Providing and rendering 20mm. thick smooth
cement plaster in CM 1:4 on internal brick work
or concrete surfaces two coats in plumb using
fine sand but without using extra cement up to
Smt level. including scaffolding, hacking joints,
finishing smooth with fine sand to correct level,
line, plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction, curring, moulding, grooves in plaster
where ever to different materials meet (Rate
shall include finishing the edges of electrical
boxes, fittings or inserts fixed by other agencies.

24

Sq.mt

600.00

14,400.00

36

ITEM NO:-36 PLASTERING WORK

Providing and rendering 12mm. thick smooth
cement plaster in two coats in CM 1:4 on
concrete surfaces (ceilling) in plumb using fine
sand but without using extra cement at all
heights including scaffolding, hacking joints,
finishing smooth with fine sand to correct level,
line, plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in plaster
where ever to different materials meet (Rate
shall include finishing the edges of electrical
boxes, fittings or inserts fixed by other agencies.

17

Sq.mt

530.00

9,010.00

37

ITEM NO:-37 PLASTERING WORK

Providing & laying 20 mm thick sand face
plaster in plumb, making texture with grains of
fine sand (washed, cleaned) and applying with
spray machine (of Best make) or Brush at Smt
to 10 mt level the RCC or Masonry surface two
coat base coat 12 mm thick in CM 1:4 including
accoproof or inpermo water proofing compound
(2% by weight of cement) & finishing coat 1:3
as approved by consultants including fixing
150mm wide chicken wire mesh at Brick work
& Column Junction curring, moulding, grooves
in plaster where to different materials meet,
scaffolding, curring etc. complete.

Sq.mt

900.00

38

ITEM NO:-38 PLASTERING WORK
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ITEM DESCRIPTION

QTY

UNIT

Rate })

AMOUNT
(9]

Providing and rendering 20mm. thick smooth
cement plaster in CM 1:4 on internal brick work
or concrete surfaces two coats in plumb using
fine sand but without using extra cement at Smt
to 10mt level including scaffolding, hacking
joints, finishing smooth with fine sand to correct
level, line, plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction, curring, moulding, grooves in plaster
where ever to different materials meet (Rate
shall include finishing the edges of electrical
boxes, fittings or inserts fixed by other agencies.

Sq.mt

860.00

39

ITEM NO:-39 PLASTERING WORK

Providing and rendering 12mm. thick smooth
cement plaster in two coats in CM 1:4 on
concrete surfaces (ceilling) in plumb using fine
sand but without using extra cement at all
heights including scaffolding, hacking joints,
finishing smooth with fine sand to correct level,
line, plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in plaster
where ever to different materials meet (Rate
shall include finishing the edges of electrical
boxes, fittings or inserts fixed by other agencies.

Sq.mt

700.00

40

ITEM NO:-40 PLASTERING WORK

Providing & laying 20 mm thick sand face
plaster in plumb, making texture with grains of
fine sand (washed, cleaned) and applying with
spray machine (of Best make) or Brush above
10mt heights to the RCC or Masonry surface
two coat base coat 12 mm thick in CM 1:4
including accoproof or inpermo water proofing
compound (2% by weight of cement) &
finishing coat 1:3 as approved by consultants
including fixing 150mm wide chicken wire
mesh at Brick work & Column Junction curring,
moulding, grooves in plaster where to different
materials meet, scaffolding, curring etc.
complete.

Sq.mt

1,000.00

41

ITEM NO:-41 PLASTERING WORK

Providing and rendering 20mm. thick smooth
cement plaster in CM 1:4 on internal brick work
or concrete surfaces two coats in plumb using
fine sand but without using extra cement above
10mt heights including scaffolding, hacking
joints, finishing smooth with fine sand to correct
level, line, plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction, curring, moulding, grooves in plaster
where ever to different materials meet (Rate
shall include finishing the edges of electrical
boxes, fittings or inserts fixed by other agencies.

Sq.mt

960.00

42

ITEM NO:-42 PLASTERING WORK

Providing and rendering 12mm. thick smooth
cement plaster in two coats in CM 1:4 on
concrete surfaces (ceilling) in plumb using fine
sand but without using extra cement above 10mt

Sq.mt

800.00
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ITEM DESCRIPTION

QTY
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Rate ()

AMOUNT
(9]

heights including scaffolding, hacking joints,
finishing smooth with fine sand to correct level,
line, plumb including fixing 150mm wide
chicken wire mesh at Brick work & Column
Junction curring, moulding, grooves in plaster
where ever to different materials meet (Rate
shall include finishing the edges of electrical
boxes, fittings or inserts fixed by other agencies.

43

ITEM NO:-43 ZIRI PLASTERING WORK

Providing & grouting the electrical conduits ziri
with 1:4 cement mortar. Average width 50mm
wide and depth upto 50 mm. including curring,
scaffolding etc. complete.

Rmt

190

Subtotal of Masonary and Plastering

52,185.00

PAINT

WORK

44

ITEM NO:-44 PAINT WORK

providing & laying Applying two coat of birla
or asain acrylic lapy (putty) or any other
directed by consultant & two coat of primer of
approved brand and manufacture on new wall
surface to give an even shade including
throughly brushing the surface free from mortar
dropping and other forien matter and sand
papered smoothas per Directed by Consultant
and applying two coat interior paint approved by
Consultant.

42

Sq.mt

290.00

12,180.00

45

ITEM NO:-45 PAINT WORK

providing & laying Finishing wall with weather
proof exterior emulsion paint on wall surface
(two coat) to give an required shape even shade
after throughly grushing the surface to remove
all dirt,and remains of loose powdered
materials,complete as per Directed by
Consultant.

Sq.mt

225.00

1,800.00

Subtotal of Paint Work

13,980.00

10.0

Providing and doing plinth protection around
building

Structu

ral Steel work

Structure steel

Sheeting

Door & window

LS

3,300.00

Subtotal of Structural Steel work

3,300.00

Total amount of Civil works

4,86,560.00

Note: Details mentioned above are in-verbatim from the quotations received

Summary of civil work:

Particulars

Civil work

finishes
packing
material

Total
estimated
costs (%)

Rate ) Quantity

57,98,320 1 57,98,320

for

store, plastic,
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Quotations
received
from

Hetu
Construction
Private
Limited

Date of
quotations

August 07,
2024

Validity of
Quotation /
Date of
Purchase Order
(PO)

December 31,
2025




Particulars

transfer
system,
dispensing
area, retained
sample room
Civil work
finishes for
filing —
mixing room,
sterliser area,
distillation,
packing area,
change room,
service area
Civil work
with finishes
for
prod/packing
office

Total

Total (in
lakhs)

Rate )

76,53,570

4,86,560

Quantity

Total
estimated
costs (%)

76,53,570

4,86,560

1,39,38,450
139.38

Further details of civil construction works are as follows:

clean room is INR 274 per sqft.

Quotations
received
from

Hetu
Construction
Private
Limited

Hetu
Construction
Private
Limited

The excavation rate considered is INR 175 per cubic meter.
PCC rate considered is INR 7,800 per cubic meter.
RCC rate for M-25 and M-20 are INR 19,880 per cubic meter and INR 21,080 per cubic meter respectively.
The TMT bars of grade Fe-500 are taken at INR 38,000 per MT.
The total civil construction area is 50,841 sqft as per the BOQ and thereby the per sqft construction cost for

Date of
quotations

August 07,
2024

August 07,
2024

e There are no separate floor, only ground floor and mezzanine floor is planned.
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Validity of
Quotation /
Date of
Purchase Order
(PO)

December 31,
2025

December 31,
2025

Interior work like oil painting on wall is scheduled to commence after the installation of machinery.



2. Machineries and equipment

Particulars

3000 LPH Purified Water
Generation System

WFI Generation Plant

Purified Water Storage,
Distribution & Monitoring
System

WFI Water Storage,
Distribution & Monitoring
System

SS 316L 2200 Litres
Mixing Vessel

SS 316L 2200 Litres
Holding Vessel

Description / Model /
Specifications

Includes RO Water Pump with
Piping and Valve, 3280 LPH
Second Pass C.S.R.O. System
with pH Correction System with
Instruments and Control, 3000
LPH C.S.EDI System with
Conductivity Monitor System,
3000 LPH UF System with
Backwash and Cleaning System
Capacity:1000LPH@3Kg/Cm?2,
Operation up to Max 6Bar Plant
Steam Pressure

Size: - 1300 mm = X 1650 mm
Shell Height, Vessel’s
Thickness: SS 316L, 6 mm thk
for shell & top dish & 8 mm thk
for bottom dish.

Material Dish End Baffles: 50 X
6 mm Thick SS 316 X 2 Nos,
Spiral Stiffeners: 32 X 5 SS 304
Size: - 1300 mm = X 1650 mm
Shell Height, Vessel’s
Thickness: SS 316L, 6 mm thk
for shell & top dish & 8 mm thk

Brand

Innovus

Innovus

Innovus

Innovus

Innovus

Innovus

Rate )

39,30,000

60,00,000

32,73,750

53,42,250

60,00,000

30,00,000

248

Quantity Total

estimated

costs (%)
1 39,30,000
1 60,00,000
1 32,73,750
1 53,42,250
1 60,00,000
1 30,00,000

Quotations received
from

Innovus Concept
Private Limited

Innovus Concept
Private Limited

Innovus Concept
Private Limited

Innovus Concept
Private Limited

Innovus Concept
Private Limited

Innovus Concept
Private Limited

Date of
quotations

June 25,
2025

June 25,
2025

June 25,
2025

June 25,
2025

June 25,
2025

June 25,
2025

Validity of
Quotation /
Date of
Purchase
Order (PO)
Upto
December
31, 2025

Upto
December
31,2025
Upto
December
31,2025
Upto
December
31, 2025
Upto
December
31,2025

Upto
December
31,2025



Particulars

200 Litre Auto CIP
System

Centrifugal pump with
motors 3HP

Centrifugal pump with
motors 3HP

Centrifugal pump with
motors SHP

MCF Housing with Filter

MCF Housing with Filter

Inline High Shear
Dispersing Machine
Process Pilot with DR
Modul

Description / Model /
Specifications

for  bottom  dish.
Stiffeners: 32 X 5 SS 304
Capacity 200 Ltrs. Working
volume, Tank Type:
Cylindrical, Vertical, Agitated,
Jacketed, Insulated, Leg
Supported with ball feet.
Surface Finish: a) Internal: Ra <
0.5 um Mirror finish (Electro
Polish)

b) External: Ra < 0.9 pm Matt
finish (Mechanical Polish)
Pump Model LKH-10, Flow
(m3/hr)- 5

Spiral

Pump Model LKH-10, Flow
(m3/hr)- 15

Pump Model LKH-20, Flow
(m3/hr)- 25

30” Long X 1 Nos. Code-7
Cartridge Filter Housing

10” Long X 1 Nos. Code-7
Vent Filter Housing

Includes PROCESS PILOT
2000/4 Complete basic machine
(4 kW) with clamp connections,
locking pressure vessel and
module UTL, Module DR,
Accessories  for circulating

Brand

Innovus

Alfa Laval

Alfa Laval

Alfa Laval

Innovus

Innovus

IKA

Rate )

15,00,000

2,65,778

2,65,778

3,19,652

50,000

40,000

31,10,000
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Quantity Total

1

estimated from

costs (%)

15,00,000 Innovus Concept
Private Limited

10,63,112 CAS Private Limited

10,63,112 CAS Private Limited

12,78,608 CAS Private Limited

2,50,000 Innovus Concept
Private Limited

1,60,000 Innovus Concept
Private Limited

31,10,000 IKA India Private
Limited

Quotations received

Date of
quotations

June 25,
2025

June 25,
2025

June 25,
2025

June 25,
2025

June 25,
2025

June 25,
2025
June 23,
2025

Validity of
Quotation /
Date of
Purchase
Order (PO)

Upto
December
31,2025

Upto
December
31,2025
Upto
December
31,2025
Upto
December
31, 2025
Upto
December
31,2025
Up to June
30, 2025
Up to 8
months



Particulars

Vacuum Transfer System-
VTS Tube Hopper Series
5 for Plastic Granules to
Silo and Series 15 for FFS
machine

Model 640 Blow/Fill/Seal
50 cavity system

Packing line for 5
Cassetes /Ampouls

Packing line for 5
Cassetes /Ampouls

Packing line for 5
Cassetes /Ampouls

Packing line for 5
Cassetes /Ampouls

3.0 tonne powered pallet
truck GPPT 3000 W Pro
with battery charger

Description / Model /
Specifications

operation, Electric Controller-
4KW

System configuration: Bulk
Density of 1.0 gm/cc to 1.2
gm/cc, Conveying Distance will
be Appx. 3 Meter Horizontal
and 3 Meter  Vertical,
Conveying Rate is Designed at
200 — 300 Kg/Hr.

Produce 2.5-3.0ml respules. It
includes parison head and an
electronic filing system,
Container Design in C301-11-
4120, All containers are
processed from low density
polyethylene resin

Visual Inspection 12 feet, 4x4
both side, 8 person seating with
VFD

Labelling machine two side
labelling for 5 cassetes without
printer

Buffer Conveyor with VFD

Shrink
construction,
inches: 24X8X8.

Capacity 3000 KG, Load Center
600mm, Fork Length 1150 mm
Fork Spread (Outer) 540/685
mm, Fork Width 173, Drive
Motor 2.2KW, Pump Motor

machine, SS
LXWXH in

Brand

Prash

Weiler
Engineering

Shri Balaji

Shri Balaji

Shri Balaji

Shri Balaji

Godrej

Rate )

8,87,000

22,13,35,808*

2,75,000

8,75,000

1,25,000

95,000

5,45,000

250

Quantity Total

estimated
costs (%)

8,87,000

22,13,35,808

2,75,000

8,75,000

1,25,000

95,000

5,45,000

Quotations received
from

Prash Engimach
Private Limited

Weiler Engineering,
Inc.

Shri Balaji Packing
Machine

Shri Balaji Packing
Machine

Shri Balaji Packing
Machine

Shri Balaji Packing
Machine

Radix Innovations
Private Limited

Date of
quotations

April 18,
2025

June 23,
2025

July 29,
2024

July 29,
2024

July 29,
2024

July 29,
2024

June 25,
2025

Validity of
Quotation /
Date of
Purchase
Order (PO)

Upto
December
31,2025

Upto 8
months

Upto
December
31,2025
Upto
December
31, 2025
Upto
December
31, 2025
Upto
December
31, 2025
Upto
December
31,2025



Particulars

Fully electric stacker
Model — ESW 1563 with

accessories

Sampling booth (6' X 4')

Pine wood pallets
Ceiling Suspended
Vertical LAF

Total
Total (in lakhs)

Description / Model /
Specifications

2.2KW, Traction Battery 24V /
250

Capacity1500kg@600 mm
Load Centre, External Charger
24V, 1 Phase, Single Rate, for
225Ah Battery:- 08 Hr., Travel
Alarm, Flashing Light

Internal Size: 1910 x 1285 x
2000 mm

External Size: 2010 x 1985 x
2370 mm

Size: 1100 x 1200 x 162 mm,
Type: 4 Letsway Pallets

Internal Size: 5' X 3'
External Size: 1719 x 1110 x
665 mm

Brand

Godrej

Fabsafe

Keshar

Fabsafe

* Exchange rate of 1 USD = Z 86.46 (www.fbil.org.in), January 23, 2025

3. [Utilities

Particulars Description / Brand
Model /
Specifications

HVAC SVP -Air 1. BOQ - AHU -

Handling Units

2. BOQ — Electrical

Heater Battery
3. BOQ - CHW
(Chilled Water

Rate per unit

Q)

1,75,00,000

Rate ) Quantity Total Quotations received Date of
estimated from quotations
costs (%)

8,27,500 1 8,27,500 Radix Innovations June 25,

Private Limited 2025

5,93,400 1 5,93,400 Fabsafe Technologies | June 23,

Private Limited 2025
1,793 100 1,79,300 Shree Keshar Trading | June 24,
Co. 2025
3,45,000 1 3,45,000 Fabsafe Technologies | June 23,
Private Limited 2025
- - 26,20,53,840 | - -
- - 2,620.54 - -
Quantity Total Quotations Date of
(unit) estimated costs received from = quotations
®)
1 1,75,00,000 Shinryo June 25, 2025
Suvidha
Engineers India
Pvt Ltd

251

Validity of
Quotation /
Date of
Purchase
Order (PO)

06 months

Upto 9
months

Upto
December
31, 2025
Upto 9
months

Validity of
Quotation /
Date of
Purchase
Order (PO)
Up to
December 31,
2025



Particulars

Erection, Testing and

Commissioning  of
Orbitally ~ Welded
SS316L

Erection, Testing and
Commissioning  of
Arc Welded
Horizontal
centrifugal

monoblock pump

Cooling tower for
sterilizer

Description /
Model /
Specifications

Manifold) & HW
Manifold

4. BOQ Low Side
5. BOQ — Electrical
6. BOQ -
Validation
Piping
1.0”0D

work

MS
Piping
1.0”"NB

work

Model -
WMBP:10h2, Suc
X Del Size - 80 X
65, Impeller Type -
Close Type, Seal
Type- Gland Type,
5. Recommended
Motor

(Hp/Kw/Rpm) - 10

Hp/7.5  Kw/2900
Rpm, Insulation-
Class F,Copper
Winding

Model No. -HSS
011.011

Vertical Flange
Mounted, Squirrel
Cage TEFC
Weather Proof

Brand

Macwin

Himgiri

Rate per unit

®

3,200 Rmt/ Inch

Dia

Quantity
(unit)

1000

1,565 Rmt/ Inch | 1000

Dia

51,000

6,12,000
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Total
estimated costs

()

32,00,000

15,65,000

4,08,000

6,12,000

Quotations
received from

Mechpure
Industries
Private Limited

Mechpure
Industries
Private Limited

Macwin
Engineers

Himgiri FRP
Cooling
Towers Private
Limited

Date of
quotations

June 24, 2025

June 24, 2025

June 24, 2025

July 30, 2024

Validity of
Quotation /
Date of
Purchase
Order (PO)

Up to
December 31,
2025

Up to
December 31,
2025

Up to
December 31,
2025

Up to
December 31,
2025



Particulars

Total
Total (in lakhs)

4. Electrical

Particulars

Electrical Panel—
main LTT panel
-L&T
switchgear
“CG)’
Motor

make

Total
Total (in lakhs)

Description / Brand

Model /

Specifications

Induction Motor

suitable for supply

of 415 + 6% 50 Hz

+3%

with class of

insulation “F” and

IP-55 Degree

of Protection.
Description / Brand

Model /
Specifications

Main LT panel-
L&T switchgear

7.5, 10, 20, 30, 50
HP 2880 RPM
3PH TEFC IE2
Foot

Rate per unit

®

Rate per unit

Q)

18,00,480

2,33,000

Quantity
(unit)

Quantity
(unit)

253

Total

estimated costs

()

2,32,85,000
232.85

Total
estimated costs

®

18,00,480

2,33,000

20,33,480
20.33

Quotations

Quotations
received from

Microtech
Systems

Prakash Electric
Stores

received from

Date of
quotations

Date of
quotations

July 29, 2024

June 24, 2025

Validity of
Quotation /
Date of
Purchase
Order (PO)

Validity of
Quotation /
Date of
Purchase
Order (PO)
Up to
December 31,
2025

08 months



In addition to estimated expenses mentioned above, there may be revision in the final amounts payable towards
these quotations pursuant to any taxes, levies payable and/or freight or installing cost, if any, on such items. Our
Company shall have the flexibility to deploy the equipment to replace any existing equipment or set up a new
equipment in the newly expanded portion as proposed as per the internal estimates of our management and
business requirements. This may vary depending on the demand for replacement in our existing equipment.

Means of finance for purchase of equipment, plant and machinery

The fund requirements for purchase of equipment, plant and machinery for our manufacturing facilities at
Hariyala, Kheda, Gujarat are proposed to be entirely funded from the Net Proceeds. Accordingly, we confirm that
there is no requirement for us to make firm arrangements of finance under Regulation 7(1)(e) the SEBI ICDR
Regulations through verifiable means towards at least 75% of the stated means of finance, excluding the amount
to be raised through the Issue or through existing identifiable internal accruals.

3. General Corporate Purposes

Our Company proposes to deploy the balance Net Proceeds, aggregating to X [e] lakhs, towards general corporate
purposes as approved by our management from time to time, subject to such utilisation not exceeding 25% of the
Gross Proceeds, in compliance with the SEBI ICDR Regulations. The general corporate purposes for which our
Company proposes to utilise Net Proceeds include, without limitation, business development initiatives, design
and development, meeting any expense including salaries and wages, rent, administration costs, insurance
premiums, repairs and maintenance, payment of taxes and duties, inorganic opportunities and similar other
expenses incurred in the ordinary course of our business any of the other Objects, payment of liabilities (including
repayment of any amount secured loans which are used for the aforesaid proposed object/issue), capital
expenditure or towards any exigencies. The quantum of utilisation of funds towards each of the above purposes
will be determined by our Board, based on the amount actually available under this head and the business
requirements of our Company, from time to time, subject to compliance with applicable law.

In addition to the above, our Company may utilise the Net Proceeds towards other purposes considered expedient
and as approved periodically by our Board, subject to compliance with necessary provisions of the Companies
Act. Our Company’s management shall have flexibility in utilising surplus amounts, if any. Our management will
have the discretion to revise our business plan from time to time and consequently our funding requirement and
deployment of funds may change. This may also include rescheduling the proposed utilization of Net Proceeds.
Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds
earmarked for general corporate purposes. In the event that we are unable to utilize the entire amount that we have
currently estimated for use out of Net Proceeds in a Fiscal, we will utilize such unutilized amount in the subsequent
Fiscals.

Interim use of Net Proceeds

The Net Proceeds pending utilisation for the purposes stated in this section, shall be deposited only with scheduled
commercial banks included in the Second Schedule of the Reserve Bank of India Act, 1934, as amended. In
accordance with Section 27 of the Companies Act, our Company confirms that it shall not use the Net Proceeds
for buying, trading or otherwise dealing in equity shares of any other listed company or for any investment in the
equity markets.

Bridge Financing Facilities

Our Company has not raised any bridge loans from any bank or financial institution as on the date of this Red
Herring Prospectus, which are proposed to be repaid from the Net Proceeds. However, depending upon business
requirements, our Company may consider raising bridge financing facilities, including through secured or
unsecured loans or any short-term instrument like non-convertible debentures, commercial papers etc. pending
receipt of the Net Proceeds. If any bridge financing is availed to fund any of the objects mentioned above, then
the same would be repaid out of the IPO proceeds and such utilization (towards repayment of Bridge Loan) shall
be construed to be done for the specific object itself.

Issue Expenses
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The total Issue related expenses are estimated to be approximately I [e] lakhs. The Issue related expenses
primarily include fees payable to the BRLM and legal counsel, fees payable to the Auditors, brokerage and selling
commission, underwriting commission, commission payable to Registered Brokers, RTAs, CDPs, SCSBs’ fees,
Sponsor Banks’ fees, Registrar’s fees, printing and stationery expenses, advertising and marketing expenses and
all other incidental and miscellaneous expenses for listing the Equity Shares on the Stock Exchanges.

The break-up for the estimated Issue expenses is set forth below:

Estimated As a % of the As a % of
Activity expenses' (in total estimated the total
Takhs) Issue expenses’ Issue size!

Book Running Lead Manager’s fees and

commissions (including underwriting commission, [e] [e] [e]
brokerage and selling commission)

Commission/processing fee for SCSBs, Sponsor

Bank(s) and Bankers to the Issue. Brokerage,

underwriting commission and selling commission [e] [e] [e]
and bidding charges for Members of the Syndicate,

Registered Brokers, RTAs and CDPs @®)#©)

Fees payable to the Registrar to the Issue [o] [e] [e]
Fees payable to other parties, including but not
limited to professional service provider, industry [e] [e] [e]

service provider and Monitoring Agency;

Statutory Auditors, for issuing auditors report on

Restated Financial Information [e] [e] [e]
Independent Chartered Accountant, to verify the
details and provide certifications with respect to [o] o] [o]
certain information included in the DRHP/RHP/
Prospectus
Others [e] [e] [e]
- Listing fees, SEBI filing fees, upload fees,
BSE & NSE processing fees, book building [o] o] [o]
software fees and other regulatory
expenses
- Printing and distribution of issue stationery [e] [e] [e]
- Advertising and marketing expenses [e] [e] [e]
- Fee payable to legal counsel [e] [e] [e]
- Miscellaneous [e] [e] [e]
Total Estimated Issue Expenses [e] [o] [e]

1)
()
3

“

)

Amounts will be finalized and incorporated in the Prospectus on determination of Issue Price.
Issue expenses include applicable taxes, where applicable. Issue expenses are estimates and are subject to change.

Selling commission payable to the SCSBs on the portion for Retail Individual Investors and Non-Institutional Investors which are directly
procured and uploaded by the SCSBs, would be as follows:

Portion for Retail Individual Investors* 0.15% of the Amount Allotted (plus applicable taxes)

Portion for Non-Institutional Investors* 0.10% of the Amount Allotted (plus applicable taxes)
*Amount Allotted is the product of the number of Equity Shares Allotted and the Issue Price

Selling Commission payable to the SCSBs will be determined on the basis of the bidding terminal ID as captured in the Bid book of BSE
or NSE. No additional uploading/processing charges shall be payable by our Company to the SCSBs on the Bid cum Applications Forms
directly procured by them.

Processing fees payable to the SCSBs for capturing Syndicate Member/Sub-syndicate (Broker)/Sub-broker code on the ASBA Form for
Non-Institutional Investors and Qualified Institutional Investors with bids above 35.00 lakhs would be ¥ 10 plus applicable taxes, per
valid application.

Notwithstanding anything contained above the total processing fee payable under this clause will not exceed 32.50 lakhs (plus applicable
taxes) and in case if the total processing fees exceeds % 2.50 lakhs (plus applicable taxes) then processing fees will be paid on pro-rata
basis for portion of (i) Non-Institutional Investors and (ii) Qualified Institutional Investors, as applicable.

Selling commission of Retail Individual Investors using the UPI mechanism and Non Institutional Investors which are procured by
Members of the Syndicate (including their sub-Syndicate Members), RTAs and CDPs or for using 3-in-1 type accounts- linked online
trading, demat & bank account provided by some of the Registered Brokers which are members of Syndicate (including their sub-
Syndicate Members) would be as follows:
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Portion for Retail Individual Investors* 0.15% of the Amount Allotted (plus applicable taxes)

Portion for Non-Institutional Investors* 0.10% of the Amount Allotted (plus applicable taxes)
* Amount Allotted is the product of the number of Equity Shares Allotted and the Issue Price.

The Selling commission payable to the Syndicate / sub-Syndicate Members will be determined.:

(i) For Retail Individual Investors and Non-Institutional Investors (up to % 5.00 lakhs), on the basis of the application form number /
series, provided that the application is also bid by the respective Syndicate / sub-Syndicate Member. For clarification, if a Syndicate
ASBA application on the application form number / series of a Syndicate / sub-Syndicate Member, is bid by an SCSB, the Selling
Commission will be payable to the SCSB and not the Syndicate / sub-Syndicate Member.

(ii) For Non-Institutional Investors (above I 5.00 lakhs), Syndicate ASBA Form bearing SM Code & Sub Syndicate Code of the
application form submitted to SCSBs for Blocking of the Fund and uploading on the Exchanges platform by SCSBs. For clarification, if
a Syndicate ASBA application on the application form number / series of a Syndicate / Sub-Syndicate Member, is bid by an SCSB, the
Selling Commission will be payable to the Syndicate / Sub Syndicate members and not the SCSB.

The payment of selling commission payable to the sub-brokers / agents of sub-syndicate members are to be handled directly by the
respective sub-syndicate member. The selling commission and bidding charges payable to Registered Brokers, the RTAs and CDPs will
be determined on the basis of the bidding terminal ID as captured in the bid book of BSE or NSE.

Uploading Charges:

(i) payable to Members of the Syndicate (including their sub-Syndicate Members) on the applications made using 3-in-1 accounts would
be X 10 plus applicable taxes, per valid application bid by the Syndicate (including their sub-Syndicate members);

(ii) payable to SCSBs on the QIB Portion and Non-Institutional Investors (excluding UPI Bids) which are procured by the Syndicate/sub-
Syndicate/Registered Broker/RTAs/ CDPs and submitted to SCSBs for blocking and uploading would be % 10 per valid application (plus
applicable taxes).

The selling commission and bidding charges payable to Syndicate (including their sub-Syndicate Members) will be determined on the
basis of the bidding terminal id as captured in the Bid Book of BSE or NSE.

Notwithstanding anything contained above the total uploading charges payable under this clause will not exceed overall maximum cap
of T 2.50 lakhs (plus applicable taxes) and in case if the total uploading charges exceeds Z 2.50 lakhs (plus applicable taxes) then
processing fees will be paid on pro-rata basis for portion of (i) Retail Individual Investors and (ii) Non-Institutional Investors, as
applicable.

Selling commission/ uploading charges payable to the Registered Brokers on the portion for Retail Individual Investors (up to < 200,000)
through UPI Mechanism and Non-Institutional Investors which are directly procured by the Registered Broker and submitted to SCSB

for processing, would be as follows:

Portion for Retail Individual Investors* % 10 per valid application (plus applicable taxes)

Portion for Non-Institutional Investors* % 10 per valid application (plus applicable taxes)
* Based on valid applications.

Notwithstanding anything contained above the total Selling commission/ uploading charges payable to the Registered Brokers under
this clause will not exceed overall maximum cap of ¥ 2.50 lakhs (plus applicable taxes) and in case if the total Selling commission/
uploading charges exceeds ¥ 2.50 lakhs (plus applicable taxes) then Selling commission/ uploading charges will be paid on pro-rata
basis for portion of (i) Retail Individual Investors and (ii) Non-Institutional Investors, as applicable.

Uploading charges/ Processing fees for applications made by RIBs (up to 3 200,000) and Non-Institutional Investors (for an amount
more than Z 200,000 and up to T 500,000) using the UPI Mechanism would be as under:

Members of the Syndicate / RTAs / CDPs/ Registered

Brokers (uploading charges)* % 10 per valid application (plus applicable taxes)

Axis Bank Limited - X NIL charges up to 4,50,000 UPI mandates, X 6.5 per
UPI mandates above 4,50,000 mandates (plus applicable taxes). The
Sponsor Bank shall be responsible for making payments to third parties
such as the remitter bank, the NPCI and such other parties as required in
connection with the performance of its duties under applicable SEBI
circulars, agreements and other Applicable Laws.

Sponsor Bank / Escrow Bank

All such commissions and processing fees set out above shall be paid as per the timelines in terms of the Syndicate Agreement.

* The total uploading charges/ processing fees payable to members of the Syndicate, RTAs, CDPs, Registered Brokers will be subject to
a maximum cap of 32.50 lakhs (plus applicable taxes). In case the total uploading charges/processing fees payable exceeds 32.50 lakhs,
then the amount payable to members of the Syndicate, RTAs, CDPs, Registered Brokers would be proportionately distributed based on
the number of valid applications such that the total uploading charges / processing fees payable does not exceed I2.50 lakhs.

Notwithstanding anything contained above the total processing / uploading / bidding charges under above clauses payable to Syndicate/

Sub Syndicate members, SCSBs, RTAs, CDPs, Registered Brokers will not exceed Z 10.00 lakhs (plus applicable taxes) and in case if
the total uploading / bidding charges exceeds I 10.00 lakhs (plus applicable taxes) then total processing / uploading / bidding charges
will be paid on pro-rata basis except the fee payable to respective Sponsor Bank.

Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, applications made using the ASBA facility in
initial public offerings shall be processed only after application monies are blocked in the bank accounts of investors (all categories).

Accordingly, Syndicate / sub-Syndicate Member shall not be able to accept Bid cum Application Form above % 5.00 lakhs and the same
Bid cum Application Form need to be submitted to SCSB for blocking of the fund and uploading on the Stock Exchange bidding platform.
To identify bids submitted by Syndicate / sub-Syndicate Member to SCSB a special Bid-cum application form with a heading / watermark
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“Syndicate ASBA” may be used by Syndicate / sub-Syndicate Member along with SM code and broker code mentioned on the Bid-cum-
Application Form to be eligible for brokerage on allotment. However, such special forms, if used for Retail Individual Investor and Non-
Institutional Investor Bids up to I 5.00 lakhs will not be eligible for brokerage.

All processing fees for applications made by UPI Bidders may be released to the remitter banks (SCSBs) only after such banks provide
a written confirmation on compliance with SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 read with SEBI
Circular ~ No:  SEBI/HO/CFD/DIL2/CIR/P/2021/570  dated — June 02, 2021 read with SEBI Circular  No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 and SEBI Circular No: SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated
May 30, 2022.

The processing fees for applications made by UPI Bidders using the UPI Mechanism may be released to the
remitter banks (SCSBs) only after such banks provide a written confirmation incompliance with SEBI ICDR
Master Circular.

Monitoring Utilization of Funds

In terms of Regulation 41 of the SEBI ICDR Regulations, prior to filing this Red Herring Prospectus with the
RoC, we will appoint a monitoring agency to monitor the utilization of the Gross Proceeds. Our Audit Committee
and the Monitoring Agency will monitor the utilisation of the Gross Proceeds. Our Company undertakes to place
the report(s) of the Monitoring Agency upon receipt before the Audit Committee without any delay.

Our Company will disclose the utilisation of the Gross Proceeds, including interim, use under a separate head in
our balance sheet for such fiscals as required under applicable law, specifying the purposes for which the Gross
Proceeds have been utilised. Our Company will also, in its balance sheet for the applicable fiscals, provide details,
if any, in relation to all such Gross Proceeds that have not been utilised, if any, of such unutilised Gross Proceeds.
Our Company will indicate investments, if any, of unutilised Gross Proceeds in the balance sheet of our Company
for the relevant fiscals subsequent to receipt of listing and trading approvals from the Stock Exchanges.

Pursuant to Regulation 18(3) and Regulation 32(3) of the SEBI Listing Regulations, our Company shall on a
quarterly basis disclose to the Audit Committee the uses and application of the Gross Proceeds. Additionally, the
Audit Committee shall review the report submitted by the Monitoring Agency and make recommendations to our
Board for further action, if appropriate. Our Company shall, on an annual basis, prepare a statement of funds
utilised for purposes other than those stated in this Red Herring Prospectus and place it before the Audit
Committee. Such disclosure shall be made only till such time that all the Gross Proceeds have been utilised in
full. The statement shall be certified by the statutory auditors of our Company. Furthermore, in accordance with
the SEBI Listing Regulations, our Company shall furnish to the Stock Exchanges, on a quarterly basis, a statement
including deviations, if any, in the utilization of the Gross Proceeds of the Issue from the Objects as stated above.
The information will also be published in newspapers simultaneously with the interim or annual financial results
and explanation for such variation (if any) will be included in our Directors’ report, after placing the same before
the Audit Committee. We will disclose the utilization of the Gross Proceeds under a separate head along with
details in our balance sheet(s) until such time as the Gross Proceeds remain unutilized clearly specifying the
purpose for which such Gross Proceeds have been utilized. In the event that we are unable to utilize the entire
amount that we have currently estimated for use out of the Gross Proceeds in a Fiscal, we will utilize such
unutilized amount in the next Fiscal.

Our Company will disclose the utilisation of the Net Proceeds, including interim use, under a separate head in our
balance sheet for such financial years as required under applicable law, specifying the purposes for which the Net
Proceeds have been utilised. Our Company will also, in its balance sheet for the applicable financial years, provide
details, if any, in relation to all such Net Proceeds that have not been utilised, if any. Our Company will indicate
investments, if any, of unutilised Net Proceeds in the balance sheet of our Company for the relevant fiscals
subsequent to receipt of listing and trading approvals from the Stock Exchanges.

Pursuant to Regulation 32(3) of the SEBI Listing Regulations, our Company shall, on a quarterly basis, disclose
to the Audit Committee the uses and applications of the Net Proceeds. On an annual basis, our Company shall
prepare a statement of funds utilised for purposes other than those stated in this Red Herring Prospectus and place
it before the Audit Committee and make other disclosures as may be required until such time as the Net Proceeds
remain unutilised. Such disclosure shall be made only until such time that all the Net Proceeds have been utilised
in full. Further, our Company, on a quarterly basis, shall include the deployment of Net Proceeds under various
heads, as applicable, in the notes to our financial results. The statement shall be certified by the Statutory Auditor
of our Company. Furthermore, in accordance with Regulation 32(1) of the SEBI Listing Regulations, our
Company shall furnish to the Stock Exchanges on a quarterly basis, a statement indicating (i) deviations, if any,
in the actual utilisation of the proceeds of the Issue from the Objects; and (ii) details of category wise variations
in the actual utilisation of the proceeds of the Issue from the Objects of the Fresh Issue as stated above. This
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information will also be published in newspapers simultaneously with the interim or annual financial results and
explanation for such variation (if any) will be included in our Director’s report, after placing the same before the
Audit Committee.

Variation in Objects

In accordance with Section 13(8) and 27 of the Companies Act and applicable rules, our Company shall not vary
the Objects of the Issue including the period of utilization and the amount of utilization, unless our Company is
authorised to do so by way of a special resolution of its Shareholders. In addition, the notice issued to the
Shareholders in relation to the passing of such special resolution (“Shareholders’ Meeting Notice”) shall specify
the prescribed details, provide Shareholders with the facility to vote by electronic means and shall be published
in accordance with the Companies Act, 2013 read with the relevant rules.

The Shareholders’ Meeting Notice shall simultaneously be published in the newspapers, one in English and one
in Gujarati (Gujarati also being the regional language of the jurisdiction where our Registered and Corporate
Office is situated). Our Promoters will be required to provide an exit opportunity to the Shareholders who do not
agree to such proposal to vary the Objects, subject to the provisions of the Companies Act, 2013 and in accordance
with such terms and conditions, including in respect of pricing of the Equity Shares, in accordance with the
Companies Act, 2013 and provisions of Regulation 59 and Schedule XX of the SEBI ICDR Regulations.

Appraising agency

None of the Objects require appraisal form, or have been appraised by, any bank/ financial institutions/ any other
agency, in accordance with applicable laws.

Other confirmations

There is no proposal whereby any portion of the Net Proceeds will be paid to our Directors, Promoters, members
of the Promoter Group or Key Managerial Personnel or Senior Managerial Personnel, except in the ordinary course
of business. There are no material existing or anticipated transactions in relation to the utilisation of the Net
Proceeds entered into or to be entered into by our Company with our Promoters, Promoter Group, Directors and/or
Key Managerial Personnel.
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BASIS OF ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the BRLM, on the basis of assessment
of market demand for the Equity Shares issue in the Issue through the Book Building Process and on the basis
of the qualitative and quantitative factors as described below. The face value of the Equity Shares is ¥ 10 each
and the Floor Price is [®] times the face value of Equity Shares and Cap Price is [®] times the face value of
Equity Shares.

Investors should also refer to the sections “Risk Factors”, “Our Business”, “Financial Information” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” beginning on
pages 29, 313, 389 and 462 respectively, to have an informed view before making an investment decision.

Qualitative Factors

Some of the qualitative factors and our strengths which form the basis for computing the Issue Price are as
follows:

a. Well established manufacturer of pharmaceutical formulations with diverse product portfolio and diverse
market;

b. Large manufacturing capabilities;

c. Wide Domestic and International Marketing Network

d. Experienced management team supported by large, diverse and skilled work force.

For further details, please see “Qur Business — Competitive Strengths” on page 315.

Quantitative Factors

Certain information presented in this section relating to our Company is based on and derived from the Restated
Financial Information. For details, see “Financial Information” beginning on page 389.

Some of the quantitative factors, which may form the basis for computing the Issue Price, are as follows:
1. Basic and Diluted Earnings per Share (“EPS”), as adjusted for changes in capital
As derived from the Restated Financial Information:

(a) After Exceptional items:

Financial Year Basic EPS (in %) Diluted EPS (in ) Weight
Financial Year ended March 31, 2025 3.71 3.71 3
Financial Year ended March 31, 2024 1.35 1.35 2
Financial Year ended March 31, 2023 (0.79) (0.79) 1
Weighted Average EPS 2.18 2.18

(b) Before exceptional items:

Financial Year Basic EPS (in ) Diluted EPS (in %) Weight
Financial Year ended March 31, 2025 3.71 3.71 3
Financial Year ended March 31, 2024 1.35 1.35 2
Financial Year ended March 31, 2023 (0.79) (0.79) 1
Weighted Average EPS 2.18 2.18

Notes:

i. Basic EPS (?) = Basic earnings per share is calculated by dividing the Restated Profit for the year by the
number of weighted average Equity Shares outstanding at the year end.

ii. ~Diluted EPS (%) = Diluted earnings per share is calculated by dividing the Restated Profit for the year by
the number of weighted average equity Shares outstanding during the year as adjusted for the effects of all
dilutive potential weighted average Equity Shares outstanding during the year.
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iii. Earnings per Share calculations are in accordance with the notified Indian Accounting Standard 33
‘Earnings per share’.

iv.  The number of Equity Shares issued by the Company remained unchanged as at March 31, 2024, March 31,
2023. However, the Company issued 20,00,000 Equity Shares on 11th July 2024. Accordingly, the weighted
average number of Equity Shares outstanding during the year ended March 31, 2025 has been adjusted to
reflect the effect of this issuance for the purpose of Earnings Per Share (EPS) calculation.

v. The above statements and tables should be read with Material Accounting Policies and the Notes to the
Restated Financial Information.

vi. Weighted average EPS= Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS
x Weight) for each year / Total of weights

2. Price/Earning (“P/E”) ratio in relation to Price Band of X [e] to ¥ [e] per Equity Share:
As derived from the Restated Financial Information:

P/E at the lower end of Price P/E at the higher end of Price

Particulars Band (number of times) * Band (number of times) *
Based on Basic EPS for the
Financial Year ended March 31, [e] [e]
2025
Based on Diluted EPS for the
Financial Year ended March 31, [e] [e]
2025

*The details shall be provided post the fixing of the price band by our Company at the stage of the Red Herring Prospectus or the filing of
the price band advertisement

3. Industry Peer Group P/E ratio
Based on the peer group information (excluding our Company) given below in this section:

Face value of Equity

Particulars P/E Ratio Name of Company Shares (3)
Hichest 15.92 Denis Chem Lab 10.00
g Limited
15.92 Denis Chem Lab 10.00
Lowest ..
Limited
Average 15.92

Notes:

i The industry high and low has been considered from the peers set provided later in this chapter. The
industry average has been calculated as the arithmetic average of P/E of the industry peers set disclosed
in this section. For further details, see para 6 below — “Comparison of Accounting Ratios with Listed
Industry Peers” on page 170.

ii. The Peer’s P/E ratio mentioned above is based on EPS for the financial year ended March 31, 2025 as
considered from the audited financial statements of the year ended March 31, 2025 as available on
https://www.bseindia.com, and market price on March 31, 2025 or the latest date earlier to March 31,
2025 for which the market price is available on https.//www.bseindia.com.

4. Average Return on Net Worth (“RoNW?”)

As derived from the Restated Financial Information of our Company:

Fiscal Ended RoNW % Weight
2025 10.89 3
2024 5.48 2
2023 (3.36) 1
Weighted Average for the above three Fiscals 6.71 6

Notes:

1. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RONW
x Weight) for each year/Total of weights.
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2. Return on Net Worth means Restated Profit/(Loss) for the year divided by Net worth as at the end of the
relevant fiscal.

3. Net Worth has been defined under Regulation 2(1)(hh) of the SEBI ICDR Regulations as the aggregate
value of the paid-up share capital and all reserves created out of the profits and securities premium account
and debit or credit balance of profit and loss account, after deducting the aggregate value of the
accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited
balance sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation
and amalgamation.

5. Net Asset Value (NAV) per Equity Share of face value of ¥ 10 each, as adjusted for changes in
capital.

As derived from the Restated Financial Information:

NAYV derived from the Restated Financial

Particulars Information (%)
As on March 31, 2025 33.43
As on March 31, 2024 24.71
As on March 31, 2023 23.44

At Floor Price: [@]
At Cap Price: [o]
Issue Price [®]

Notes:

i Issue Price per Equity Share will be determined on conclusion of the Book Building Process.
ii. NAYV per Equity Share = Net worth divided by the outstanding number of equity shares at the end of the
financial year.

iii. The Issue Price will be determined by our Company in consultation with the Book Running Lead

Manager.

After the completion of the Issue

6. Comparison of accounting ratios with listed industry peers

Following is the comparison with our peer group companies listed in India and in the same line of business as
our Company:

Name of the Total Face P/E CMP | Restate | Restated RoNW NAV
company Income (X Value d basic diluted (%) per
in lakhs) ® earning | earnings/ equity
s/(loss) | (loss) per share
per share ®
share
Amanta
Healthcare 27,609.34 10.00 [o] [e] 3.71 3.71 10.89 33.43
Limited
Denis Chem | 17567 45 | 1000 | 1592 | 92.65 | 5.82 5.82 9.49 61.33
Lab Limited* T ) ) ) ) ) ) )

*Source: Financial information for listed industry peers mentioned above is based on annual reports of peer companies for the year ended
March 31, 2025 submitted to stock exchanges and with respect to our company, the information is based on Restated Financial Information
for the year ended March 31, 2025.

Notes:
i. All the financial information for listed industry peer mentioned above is on a standalone basis.
ii.  Basic & Diluted earnings/(loss) per share for peers sourced from the annual report for the Financial Year 2025, whereas for our
Company it is based on the Restated Financial Information of Company.
iii. P/E Ratio has been computed based on the closing market price of equity shares on BSE on the latest date available earlier to March
31, 2025, divided by the Diluted EPS.
iv. RoNW means Restated Profit/(Loss) for the year divided by Net worth as at the end of the relevant fiscal.
v. Net Asset Value (NAV) per Equity Share = Net worth divided by the outstanding number of equity shares at the end of the financial
year.
vi. The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager is justified based on the
above accounting ratios.
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7. The Issue Price is [®] times of the face value of the Equity Shares.

The Issue Price of X [e] has been determined by our Company in consultation with the BRLM, on the basis of
assessment of demand from investors for Equity Shares through the Book Building Process and, is justified in
view of the above qualitative and quantitative parameters.

Investors should read the above-mentioned information along with “Risk Factors”, “Our Business”, “Financial
Information” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations”
on pages 29, 313, 389 and 462 respectively, to have a more informed view. The trading price of the Equity Shares
could decline due to the factors mentioned in the “Risk Factors” on page 29 and you may lose all or part of your
investments.

8. Key Performance Indicators (“KPIs”)

The table below sets forth the details of KPIs that our Company considers have a bearing for arriving at the basis
for the Issue Price. All the KPIs disclosed below have been approved by a resolution of our Audit Committee
dated August 22, 2025. Further, the KPIs herein have been certified by S G D G & Associates LLP Chartered
Accountants pursuant to certificate dated August 22, 2025. This certificate has been included as a material
document for inspection in connection with the Issue. See “Material Contracts and Documents for Inspection”
on page 599.

Details of our KPIs as at and for the Fiscals ended March 31, 2025, March 31, 2024 and March 31, 2023

Particul As of and for the Fiscal
artieutars 2025 2024 2023
GAAP Measures
Total Income (% in lakhs) 27,609.34 28,160.68 26,269.62
Total revenue from operation (% in 27,470.82 28,034.03 25,912.93
lakhs)
PAT @ (% in lakhs) 1,050.07 363.32 (211.06)
Non-GAAP Measures
Growth in Revenue from Operations (2.01) 8.19 14.94
(%)
EBITDA @ (% in lakhs) 6,105.37 5,875.65 5,630.67
EBITDA margins ® (%) 22.11 20.86 21.43
PAT Margin ® (%) 3.86 1.30 (0.82)
Growth in PAT © (%) 189.02 272.14 NA
Return on Net Worth (%) 10.89 548 (3.36)
RoE ® (%) 12.42 5.27 (3.27)
RoCE © (%) 13.72 12.76 12.19
Debt Equity Ratio (¥ 2.02 3.10 3.43
Net Cash Flow from Operating activities 4,662.00 5,807.30 4,258.04
(% in lakhs)
Notes:

1. Growth in Revenue from Operations = Percentage growth in Total Revenue from operations as of the last
day of the relevant Fiscal over the Total Revenue from operations as of the last day of the preceding Fiscal.

2. EBITDA = Restated Earnings before interest, tax, depreciation and amortisation (EBITDA) and
exceptional item.

3. EBITDA Margin is EBITDA (Restated Earnings before interest, tax, depreciation, amortisation and

exceptional item) as a percentage of total income.

PAT = Restated profit/loss for the year as per Restated Financial Information.

5. PAT Margin is calculated as restated profit/ (loss) for the year as a percentage of revenue of contract with
customers.

6. Growth in PAT = Percentage growth in Total PAT as of the last day of the relevant Fiscal over the Total
PAT as of the last day of the preceding Fiscal.

7. Return on Net Worth is PAT as a % of closing Net Worth.
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8. RoE = Restated total comprehensive income/ (loss) for the year divided by Average Shareholder Equity.

9.  RoCE = Earnings before interest and taxes and exceptional items divided by average capital employed.
Capital Employed includes Tangible Net worth (i.e. subtracting Net worth by Intangible Assets and
Deferred Expenditure, if any), net deferred tax (asset)/ liability, non-current borrowing and current

borrowing.)

10. Debt Equity Ratio = Total borrowings (non current and current) divided by total equity

Operational KPIs of the Company:

Particul As of and for the Fiscal
articuiars 2025 2024 2023

Workforce Strength 1,718 1694 1626
Contribution to revenue from operations of top customers

Top 1 Customer (%) 4.00% 3.57 4.55
Top 3 Customers (%) 10.78% 10.28 12.89
Top 5 Customers (%) 16.84% 16.43 19.09
Top 10 Customers (%) 28.59% 28.33 31.41
Contribution to purchase material of top suppliers

Top 1 Supplier (%) 23.94% 20.21 20.32
Top 3 Suppliers (%) 50.63% 44.00 42.11
Top 5 Suppliers (%) 61.91% 54.95 53.07
Top 10 Suppliers (%) 75.56% 71.50 70.65

Explanation for the Key Performance Indicators
KPI Explanation

Total Income:

Total Income represents the scale of our business and provides information of
our Company’s operating and non-operating income

Total revenue from

Revenue from Operations is used by our management to track the revenue profile

operation of the business and in turn helps assess the overall financial performance of our
Company and size of our business.

EBITDA: EBITDA provides information regarding the operational efficiency of the
business of our Company and enables comparison of year-on-year performance
of our business.

EBITDA Margin: EBITDA Margin is an indicator of the operational profitability of our business
before interest, depreciation, amortisation, and taxes.

PAT: PAT represents the profit / loss that our Company makes for the financial year.
It provides information regarding the profitability of the business of our
Company.

PAT Margin: PAT Margin provides the financial benchmarking against peers as well as to

compare against the historical performance of our business.

Return on Net Worth

Return on Net Worth is an indicator of our Company’s efficiency as it measures
our Company’s profitability, and is indicative of the profit generated by our
Company against the equity contribution

RoE(%) RoE provides how efficiently the Company generates profits from shareholders’
funds.

RoCE (%) ROCE provides how efficiently the Company generates earnings from the
average capital employed in the business.

Debt Equity Ratio Debt-equity ratio is a gearing ratio which compares shareholder’s equity to

company debt to assess the company’s amount of leverage and financial
stability.

Operating Cash Flows

Operating cash flows provides how efficiently our company generates cash
through its core business activities.
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KPI Explanation
Workforce Strength Workforce strength shows the Employees strength of our Company.

Contribution to revenue | This metric enables us to track the contribution of our key customers to our
from operations of top 1, | revenue and also assess any concentration risks.

3, 5, and 10 customers
Contribution to purchase | This metric enables us to track the contribution of our key suppliers to our
material of top 1, 3, 5 and | purchases and also assess any concentration risks.

10 suppliers

For further details on the Key Performance Indicators, please see the section “Management’s Discussion and
Analysis of Financial Condition and Results of Operations” on page 462.

9. Description on the historic use of the KPIs by our Company to analyse, track or monitor the
operational and/or financial performance of our Company.

Further, the Audit Committee vide its resolution dated August 22, 2025 has confirmed that verified details for
all the key performance indicators pertaining to our Company that have been disclosed to the earlier investors at
any point of time during the three years period prior to the date of filing this Red Herring Prospectus are disclosed
above.

Our Company shall continue to disclose the KPIs disclosed above, on a periodic basis, at least once in a year (or
for any lesser period as determined by our Company), for a duration that is at least the later of (i) one year after
the listing date or period specified by SEBI; or (ii) till the utilization of the Net Proceeds. Any change in these
KPIs, during the aforementioned period, will be explained by our Company. The ongoing KPIs will continue to
be certified as required under the SEBI ICDR Regulations

10. Comparison with Listed Industry Peers

a. Comparison with listed industry peers (Fiscal 2025)

Fiscal 2025
Amanta Healthcare Denis Chem Lab
Particulars Limited Limited

* formation Standalone
Total Income (% in lakhs) 27,609.34 17,567.42
Total revenue from operation (% in lakhs) 27,470.82 17,329.97
Growth in Revenue from Operations () (%) (2.01) 3.26
EBITDA @ (% in lakhs) 6,105.37 1,848.28
EBITDA margins ® (%) 22.11 10.52
PAT ® (% in lakhs) 1,050.07 807.58
PAT Margin © (%) 3.86 4.66
Growth in PAT © (%) 189.02 (27.61)
Return on Net Worth @ (%) 10.89 9.49
RoE ® (%) 12.42 9.92
RoCE @ (%) 13.72 13.91
Debt Equity Ra