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OUR PROMOTERS: SANJAY SINGHANIA, AJAY DD SINGHANIA, BAJRANG BOTHRA, LAXMI PAT BOTHRA AND NIKHIL BOTHRA
DETAILS OF THE OFFER

Fresh Issue Size® Offer for Sale size Total Offer size Eligibility and Share Reservations among QIB, NIB and RIB

Type

Fresh Issue and Offer for Sale {Up to Equity Shares of face|Up to 10,000,000 Equity Shares|Up to [e] Equity Shares of face| The Offer is being made pursuant to Regulation 6(1) of the SEBI ICDR Regulations, as amended. For

value of X 2 each aggregating|of face value of X 2 each|value of X 2 each aggregating to|further details, see “Other Regulatory and Statutory Disclosures — Eligibility for the Offer” on page
up to ¥3,000.00 million aggregating up to X [e] million |Z [e] million 522. For details in relation to share reservation among QIBs, NIBs and RIBs, see “Offer Structure” on
page 542.
DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE
Type Number of Equity Shares Offered/ Weighted Average = Name of the Selling Type Number of Equity Shares Offered/
Amount (in I million) Cost of Acquisition Shareholders Amount (in I million)
per Equity Share
(in 3)*~

Weighted Average
Cost of Acquisition
per Equity Share
(in 3)*"

Name of the Selling
Shareholders

Sanjay Singhania Promoter  Selling|Up to 999, 897 Equity Shares of face value Suman Bothra Promoter Group Selling|Up to 121,228 Equity Shares of face value of
Shareholder of X 2 each aggregating up to X [e] million Shareholder % 2 each aggregating up to X [e] million

Ajay DD Singhania |Promoter  Selling|Up to 995, 859 Equity Shares of face value 0.46 Nitin Bothra Promoter Group Selling|Up to 766,866 Equity Shares of face value of 0.43
Shareholder of X 2 each aggregating up to X [e] million Shareholder % 2 each aggregating up to X [e] million

Bajrang Bothra Promoter  Selling|Up to 100, 000 Equity Shares of face value 0.46 Leela Devi Bothra Promoter Group Selling|Up to 800, 373 Equity Shares of face value of 0.46
Shareholder of X 2 each aggregating up to X [e] million Shareholder % 2 each aggregating up to X [e] million

Laxmi Pat Bothra Promoter  Selling|Up to 1,386,906 Equity Shares of face value 0.37 Rajjat Bothra Promoter Group Selling|Up to 1, 599, 627 Equity Shares of face value 0.07
Shareholder of X 2 each aggregating up to X [e] million Shareholder of X 2 each aggregating up to X [e] million

Nikhil Bothra Promoter  Selling|Up to 225,000 Equity Shares of face value 0.17 Avishi Singhania Promoter Group Selling|Up to 166, 063 Equity Shares of face value of Nil
Shareholder of X 2 each aggregating up to X [e] million Shareholder % 2 each aggregating up to X [e] million

Divisha Singhania Promoter  Group|Up to 250,077 Equity Shares of face value 0.08 Pinky Ajay Singhania |Promoter Group Selling|Up to 1,005,954 Equity Shares of face value 0.35
Selling Shareholder|of X 2 each aggregating up to X [e] million Shareholder of ¥ 2 each aggregating up to X [e] million

Preity Singhania Promoter  Group|Up to 1,009,679 Equity Shares of face value 0.19 Arshia Singhania Promoter Group Selling|Up to 166,063 Equity Shares of face value of Nil
Selling Shareholder|of X 2 each aggregating up to X [e] million Shareholder T 2 each aggregating up to X [e] million

Drishikka Singhania |Promoter ~ Group|Up to 240,347 Equity Shares of face value Nil Araanya Singhania Promoter Group Selling|Up to 166,061 Equity Shares of face value of Nil
Selling Shareholder|of X 2 each aggregating up to X [e] million Shareholder T 2 each aggregating up to X [e] million

*As certified by Talati & Talati LLP, Chartered Accountants, by way of their certificate dated January 21, 2025.

A Pursuant to resolutions passed by our Board and the Shareholders in their meetings dated September 2, 2024 and September 30, 2024, respectively, the authorized share capital of our Company was sub-divided from 22,000,000
equity shares and 2,000,000 preference shares of face value of T 10 each to 110,000,000 Equity Shares and 10,000,000 Preference Shares of face value of T 2 each. Accordingly, the issued, subscribed and paid-up equity share capital
of our Company was sub-divided from 3,875,400 equity shares of face value of T 10 each to 19,377,000 Equity Shares of face value of T 2 each and Pursuant to resolutions passed by our Board and the Shareholders in their meetings
dated September 2, 2024, and September 30, 2024, respectively, our Company has issued and allotted Equity Shares through bonus issue in the ratio of three (3) Equity Shares for every one (1) Equity Share held and accordingly the
weighted average cost of acquisition adjusted for the split and bonus.

RISKS IN RELATION TO THE FIRST OFFER
This being the first public issue of Equity Shares of our Company, there has been no formal market for the Equity Shares of our Company. The face value of our Equity Shares is X 2 each. The Floor Price, Cap Price and the Offer
Price (as determined and justified by our Company, in consultation with the BRLMs, on the basis of the assessment of market demand for Equity Shares by way of the Book Building Process, in accordance with SEBI ICDR
Regulations, and as stated in “Basis for Offer Price” on page 173) should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active and/ or
sustained trading in the Equity Shares or regarding the price at which the Equity Shares will be traded after listing.
GENERAL RISK
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing their entire investment. Investors are advised to read
the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer including the risks involved. The Equity
Shares offered in the Offer have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does the SEBI guarantee the accuracy or adequacy of the contents of this Draft Red Herring Prospectus.

Specific attention of the investors is invited to “Risk Factors” on page 43.
ISSUER’S AND SELLING SHAREHOLDERS’ ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Red Herring Prospectus contains all information with regard to our Company and the Offer, which is material in the context
of the Offer, that the information contained in this Draft Red Herring Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly
held and that there are no other facts, the omission of which makes this Draft Red Herring Prospectus as a whole or any of such information or the expression of any such opinions or intentions misleading in any material respect.
Each of the Selling Shareholders, severally and not jointly, accepts responsibility for and confirms the statements made or confirmed by them in this Draft Red Herring Prospectus to the extent of information specifically pertaining
to themselves and their respective Offered Shares and assume responsibility that such statements are true and correct in all material respects and are not misleading in any material respect. No Selling Shareholder, severally and not
jointly, assumes responsibility for any other statements, disclosures and undertakings in this Draft Red Herring Prospectus, including, inter alia, any of the statements, disclosures or undertakings made or confirmed by or in relation

to our Comiani or our Comiani’s business or ani other Sellini Shareholders or ani other ﬁersoni S i

The Equity Shares to be offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges being BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE” together with BSE, the
“Stock Exchanges™). For the purposes of the Offer, [e] is the Designated Stock Exchange.

BOOK RUNNING LEAD MANAGERS
Name of Book Running Lead Managers
Monarch Networth Capital Limited

Email and Telephone
Email: ecm@mnclgroup.com
Telephone: +91 226647 6400

Contact Person
Saahil Kinkhabwala

Logos of Book Running Lead Managers |
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Sukant Goel Email: epack.ipo@motilaloswal.com

Telephone: +91 22 7193 4380

Motilal Oswal Investment Advisors Limited
MOTILAL OSWAL

——
INVESTMENT BANKING

REGISTRAR TO THE OFFER

Email and Telephone
Email: epackprefab.ipo@kfintech.com
Telephone: +91 40 7961100

Contact Person
Srinivas Sudheer Venkata Puram

Name of Registrar
KFin Technologies Limited

Logo of the Registrar
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ON**

Our Company, in consultation with the BRLMs, may consider participation by Anchor Investors, in accordance with the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be one Working Day prior to the Bid/
Offer Opening Date.

™ Our Company, in consultation with the BRLMs, may decide to close the Bid/ Offer Period for QIBs one Working Day prior to the Bid/ Offer Closing Date, in accordance with the SEBI ICDR Regulations.

& UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

@ Qur Company, in consultation with the BRLMs, may consider an issue of Specified Securities, as may be permitted under applicable law, to any person(s), aggregating up to ¥ 600.00 million at its discretion, prior to filing of the
Red Herring Prospectus with the RoC (“Pre-1PO Placement”). The Pre-IPO Placement, if undertaken, will be at a price to be decided by our Company, in consultation with the BRLMs. If the Pre-1PO Placement is completed,
the amount raised pursuant to the Pre-IPO Placement will be reduced from the Fresh Issue, subject to compliance with Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended. The Pre-IPO Placement, if
undertaken, shall not exceed 20.00% of the size of the Fresh Issue. Prior to the completion of the Offer, our Company shall appropriately intimate the subscribers to the Pre-1PO Placement, prior to allotment pursuant to the Pre-
IPO Placement, that there is no guarantee that our Company may proceed with the Offer, or the Offer may be successful and will result into listing of the Equity Shares on the Stock Exchanges. Further, relevant disclosures in
relation to such intimation to the subscribers to the Pre-IPO Placement (if undertaken) shall be appropriately made in the relevant sections of the Red Herring Prospectus and the Prospectus.

[o]**&

ANCHOR INVESTOR BID/
OFFER PERIOD
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RAPID CONSTRUCTION-EXCEEDING EXPECTATIONS
EPACK PREFAB TECHNOLOGIES LIMITED

(Formerly known as EPack Polymers Private Limited)

Our Company was originally incorporated as “E-Pack Polymers Private Limited” as a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated February 12, 1999, issued by Registrar of Companies, National Capital Territory
of Delhi and Haryana, situated at New Delhi, Delhi, India. Our registered office was shifted from the state of Delhi, India to the state of Uttar Pradesh, India pursuant to a resolution passed by our Shareholders on January 28, 2019, and a certificate of registration dated April
22,2019, pursuant to order of the Regional Director, Northern Region, Ministry of Corporate Affairs, New Delhi, Delhi, India dated March 25, 2019, confirming the transfer of registered office to another state. Subsequently, the name of our Company was changed to “EPack
Polymers Private Limited” pursuant to a Board resolution dated August 10, 2020, and a resolution passed in the extra ordinary general meeting of the Shareholders held on September 05, 2020, and consequently a fresh certificate of incorporation dated October 13, 2020,
was issued by the Registrar of Companies, Kanpur situated at Kanpur, Uttar Pradesh, India (“R0oC”). Thereafter, our Company’s name was changed to “EPack Prefab Technologies Private Limited”, pursuant to a Board resolution dated October 4, 2024 and a resolution
passed in the extra ordinary general meeting of the Shareholders held on October 26, 2024 and consequently a fresh certificate of incorporation dated December 04, 2024, was issued by the RoC.Subsequently, pursuant to a Board resolution dated December 04, 2024 and a
resolution passed in the extra ordinary general meeting of the Shareholders held on December 04, 2024, the name of our Company was changed from “EPack Prefab Technologies Private Limited” to “EPack Prefab Technologies Limited” and a fresh certificate of incorporation
dated December 11, 2024, consequent to the conversion from private to public company was issued by the RoC. For further details in relation to changes in the name of our Company and change in our registered office, see “History and Certain Corporate Matters — Brief
History of our Company” on page 320.

Registered Office: 61-B, Udyog Vihar Surajpur, Kasna Road, Gautam Buddha Nagar, Greater Noida- 201306, Uttar Pradesh, India;
Corporate Office: B-13, Ecotech-1st Extension, Gautam Buddha Nagar, Greater Noida — 201306, Uttar Pradesh, India;
Contact Person: Nikita Singh, Company Secretary and Compliance Officer; Telephone: + 91 120 444 1080;

E-mail: prefabinvestors@epack.in;

Website: www.epackprefab.com;

Corporate Identity Number: U74999UP1999PLC116066

OUR PROMOTERS: SANJAY SINGHANIA, AJAY DD SINGHANIA, BAJRANG BOTHRA, LAXMI PAT BOTHRA AND NIKHIL BOTHRA

INITIAL PUBLIC OFFERING OF UP TO [e¢] EQUITY SHARES OF FACE VALUE OF X 2 EACH (“EQUITY SHARES”) OF EPACK PREFAB TECHNOLOGIES LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT APRICE OF X [e]
PER EQUITY SHARE INCLUDING SECURITIES PREMIUM OF % [e¢] PER EQUITY SHARE (“OFFER PRICE”) AGGREGATING UP TO ¥ [e] MILLION (THE “OFFER”). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO [e] EQUITY
SHARES BY OUR COMPANY AGGREGATING UP TO % 3,000.00 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 10,000,000 EQUITY SHARES (THE “OFFERED SHARES”) CONSISTING 999,897 EQUITY SHARES
AGGREGATING TO R [e] MILLION BY SANJAY SINGHANIA, 995,859 EQUITY SHARES AGGREGATING TOX [¢] MILLIONBY AJAY DD SINGHANIA, 100,000 EQUITY SHARES AGGREGATING TORX [¢] MILLION BY BAJRANG BOTHRA,
1,386,906 EQUITY SHARES AGGREGATING TO % [e] MILLION BY LAXMI PAT BOTHRA AND 225,000 EQUITY SHARES AGGREGATING TO % [¢] MILLION BY NIKHIL BOTHRA, (COLLECTIVELY REFERRED TO AS THE “PROMOTER
SELLING SHAREHOLDERS”), 250,077 EQUITY SHARES AGGREGATING TO X [e] MILLION BY DIVISHA SINGHANIA, 1,009,679 EQUITY SHARES AGGREGATING TO X [e] MILLION BY PREITY SINGHANIA, 240,347 EQUITY SHARES
AGGREGATING TO X [e] MILLION BY DRISHIKKA SINGHANIA, 121,228 EQUITY SHARES AGGREGATING TO X [e] MILLION BY SUMAN BOTHRA, 766,866 EQUITY SHARES AGGREGATING TO X [e] MILLION BY NITIN BOTHRA,
800,373 EQUITY SHARES AGGREGATING TOX [¢] MILLIONBY LEELA DEVI BOTHRA, 1,599,627 EQUITY SHARES AGGREGATING TORX [e] MILLION BY RAJJAT BOTHRA, 166,063 EQUITY SHARES AGGREGATING TOX [e] MILLION
BY AVISHI SINGHANIA, 1,005,954 EQUITY SHARES AGGREGATING TO X [e] MILLION BY PINKY AJAY SINGHANIA, 166,063 EQUITY SHARES AGGREGATING TOX [e] MILLION BY ARSHIA SINGHANIA AND 166,061 EQUITY SHARES
AGGREGATING TOZ [e] MILLION BY ARAANYA SINGHANIA (COLLECTIVELY REFERRED TO AS THE “PROMOTER GROUP SELLING SHAREHOLDER” AND WITH PROMOTER SELLING SHAREHOLDERS, REFERRED TO AS THE
“SELLING SHAREHOLDERS”).

THE FACE VALUE OF THE EQUITY SHARE IS 2 EACH. THE OFFER PRICE IS [¢] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SIZE WILL BE DECIDED BY OUR COMPANY, IN
CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, AND WILL BE ADVERTISED IN ALL EDITIONS OF [e] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITIONS OF [e] (A WIDELY
CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, HINDI ALSO BEING THE REGIONAL LANGUAGE OF UTTAR PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), ATLEAST TWO WORKING DAYS PRIOR TO THE BID/
OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE BSE AND NSE FOR UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS.

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER AN ISSUE OF SPECIFIED SECURITIES, AS MAY BE PERMITTED UNDER APPLICABLE LAW, TO ANY PERSON(S), AGGREGATING UP TO % 600.00 MILLION
AT ITSDISCRETION, PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC (“PRE-IPO PLACEMENT”). THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT APRICE TO BE DECIDED BY OUR COMPANY, IN
CONSULTATION WITH THE BRLMS. IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE
WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20.00% OF THE SIZE OF THE FRESH ISSUE. PRIOR TO THE
COMPLETION OF THE OFFER, OUR COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO
GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT
DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING
PROSPECTUS AND THE PROSPECTUS.

In case of any revision in the Price Band, the Bid/ Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the total Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike
or similar unforeseen circumstances, our Company in consultation with the BRLMSs, for reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of one Working Day, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any revision in
the Price Band, and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a public notice and also by indicating the change on the respective websites of the BRLMs and at the terminals of the members
of the Syndicate and by intimation to the Self-Certified Syndicate Banks (“SCSBs”) and other Designated Intermediaries and Sponsor Bank(s), as applicable.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR?), read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made in accordance with Regulation 6(1) of the SEBI ICDR
Regulations, through the Book Building Process wherein not more than 50% of the Offer shall be available for allocation to Qualified Institutional Buyers (“QIBs”) (such portion referred to as “QIB Portion”), provided that our Company in consultation with the BRLMs,
may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), out of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being
received from domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price™), in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor
Portion, the balance Equity Shares shall be added to the QIB Portion (excluding the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of
the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds
is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to all QIBs. Further, not less than 15% of the Offer shall be available for
allocation on a proportionate basis to Non-Institutional Investors out of which (a) one-third of such portion shall be reserved for applicants with application size of more than ¥0.20 million and up to X1.00 million ; and (b) two third of such portion shall be reserved for
applicants with application size of more than ¥1.00 million, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Investors and not less than 35% of the Offer shall be available
for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. All potential Bidders (except Anchor Investors) are required to mandatorily use the Application Supported by
Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of UPI Bidders, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank(s) under the UPI Mechanism, as
applicable, to the extent of the respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, see “Offer Procedure ” on page 546.

RISKS IN RELATION TO FIRST OFFER

This being the first public issue of Equity Shares of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is % 2. The Offer Price/ Floor Price/ Cap Price, as determined and justified by our Company, in consultation with

the BRLMs, on the basis of the assessment of market demand for the Equity Shares by way of the Book Building Process, in accordance with the SEBI ICDR Regulations and as stated in “Basis for Offer Price ” on page 173 should not be taken to be indicative of the market

price of the Equity Shares after such Equity Shares are listed. No assurance can be given regarding an active and/or sustained trading in the Equity Shares nor regarding the price at which the Equity Shares will be traded after listing.
GENERAL RISK

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an
investment decision in this Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares have not been recommended or approved by the SEBI, nor does SEBI guarantee
the accuracy or adequacy of the contents of this Draft Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 43.

ISSUER’S AND SELLING SHAREHOLDER’S ABSOLUTE RESPONSIBILITY
Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Red Herring Prospectus contains all information with regard to our Company and the Offer, which is material in the context of the Offer, that the information contained
in this Draft Red Herring Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Draft Red
Herring Prospectus as a whole or any of such information or the expression of any such opinions or intentions misleading in any material respect. Each of the Selling Shareholders, severally and not jointly, accepts responsibility for and confirms the statements made or
confirmed by them in this Draft Red Herring Prospectus to the extent of information specifically pertaining to themselves and their respective Offered Shares and assume responsibility that such statements are true and correct in all material respects and are not misleading
in any material respect. No Selling Shareholder, severally and not jointly, assumes responsibility for any other statements, disclosures and undertakings in this Draft Red Herring Prospectus, including, inter alia, any of the statements, disclosures or undertakings made or
confirmed by or in relation to our Company or our Company’s business or any other Selling Shareholders or any other person(s).

The Equity Shares to be offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals from BSE and NSE for listing of the Equity Shares pursuant to their letters dated [e] and [e], respectively.
For the purposes of the Offer, [e] shall be the Designated Stock Exchange. A signed copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 26(4) and 32 of the Companies Act, 2013, respectively. For details of the
material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see “Material Contracts and Documents for Inspection” on page 652.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER

] MONARCH MoTiLaL OswaL b KFINTECH
NETWORTH CAPITAL EEFREiiE0L IEEERFEFENEIIiCE
Monarch Networth Capital Limited Motilal Oswal Investment Advisors Limited KFin Technologies Limited
4th Floor, B Wing, Laxmi Towers, G Block, Bandra Kurla Complex, Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Selenium, Tower-B, Plot No. 31 and 32, Financial District Nanakramguda,
Bandra (E), Mumbai 400 051, Maharashtra, India Prabhadevi, Mumbai 400 025, Maharashtra, India Serilingampally, Hyderabad 500 032, Telangana, India
Telephone: +91 22 6647 6400 Telephone: +91 22 7193 4380 Telephone: +91 40 796 11000
E-Mail: ecm@mnclgroup.com E-Mail: epack.ipo@motilaloswal.com E-Mail: epackprefab.ipo@kfintech.com
Website: www.mnclgroup.com Website: www.motilaloswalgroup.com Website: www.kfintech.com
Investor Grievance e-mail: mbd@mnclgroup.com Investor grievance e-mail: moiaplredressal@motilaloswal.com Investor grievance e-mail: einward.ris@kfintech.com
Contact person: Saahil Kinkhabwala Contact person: Sukant Goel Contact person: Srinivas Sudheer Venkata Puram
SEBI Registration No: MB/INM000011013 SEBI Registration Number: INM000011005 SEBI Registration No.: INR000000221

BID/OFFER PROGRAMME

ANCHOR INVESTOR BID/ OFFER BID/ OFFER OPENS ON BID/ OFFER CLOSES [0k
PERIOD

Our Company, in consultation with the BRLMs, may consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investors shall Bid during the Anchor Investor Bidding Date, i.e., one Working Day prior to the Bid/Offer

Opening Date.

Our Company, in consultation with the BRLMs, may consider closing the Bid/Offer Period for QIBs one day prior to the Bid/Offer Closing Date, in accordance with the SEBI ICDR Regulations.

A UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.
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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Draft Red Herring Prospectus uses certain definitions and abbreviations which, unless otherwise specified
or the context otherwise indicates, requires or implies, shall have the meanings as provided below. References to
any legislation, act, regulation, rule, guideline, policy, circular, notification or clarification shall be deemed to
include all amendments, supplements, re-enactments and modifications thereto, from time to time, and any
reference to a statutory provision shall include any subordinate legislation made from time to time thereunder.

The words and expressions used but not defined in this Draft Red Herring Prospectus will have the same meaning
as assigned to such terms under the Companies Act, the SEBI Act, the SEBI ICDR Regulations, SEBI Listing
Regulations, the SCRA, the Depositories Act and the rules and regulations made thereunder, as applicable.
Further, the Offer related terms used but not defined in this Draft Red Herring Prospectus shall have the meaning
ascribed to such terms under the General Information Document. In case of any inconsistency between the
definitions given below and the definitions contained in the General Information Document, the definitions given
below shall prevail.

Notwithstanding the foregoing, the terms used in “Objects of the Offer ”, “Basis for Offer Price ”, “Statement of
Special Tax Benefits”, “Industry Overview ”, “Key Industry Regulations and Policies in India”, “History and
Certain Corporate Matters”, “Financial Information”, “Financial Indebtedness”, “Outstanding Litigation
and Material Developments”, “Other Regulatory and Statutory Disclosures”, and “Description of Equity
Shares and Terms of Articles of Association Interpretation” on pages 139, 173, 188, 196, 313, 320, 370, 510,
513, 522 and 567 respectively, shall have the respective meanings ascribed to them in the relevant sections.

General Terms

Term(s)
“Our Company” or “the
Company” or “the Issuer”

Description

EPack Prefab Technologies Limited (formerly known as EPack Polymers Private
Limited), a public limited company incorporated under the Companies Act, 1956,
whose registered office is situated at 61-B, Udyog Vihar Surajpur, Kasna Road,
Gautam Buddha Nagar, Greater Noida - 201306, Uttar Pradesh, India and corporate
office is situated at B-13, Ecotech-1st Extension, Gautam Buddha Nagar, Greater
Noida — 201306, Uttar Pradesh, India

Unless the context otherwise indicates, requires or implies, refers to our Company,
together with our Subsidiary, on a consolidated basis

“We” or “us” or “our”

Company Related Terms

Term(s)

Description

“Articles of Association”
or “Articles” or “AoA”

The articles of association of our Company, as amended from time to time

Amendment Agreement

The amendment agreement dated January 15, 2025, amending the terms
shareholders Agreement and the share subscription and purchase agreement dated
December 18, 2024, executed among the parties thereto

Audit Committee

The audit committee of our Board constituted in accordance with the Companies
Act, 2013 and the SEBI Listing Regulations and as described in “Our Management
— Commiittees of our Board — Audit Committee” on page 340

“Auditors” or “Statutory
Auditors”

The statutory auditors of our Company, namely, Talati & Talati LLP, Chartered
Accountants

“Board”
Directors”

or “Board of

The board of directors of our Company, as constituted from time to time or any duly
constituted committee thereof, and as described in “Our Management — Board of
Directors” on page 331

“CCPS” or “Compulsorily

Compulsorily convertible preference shares of face value X 2 each

Convertible Preference

Shares” or ‘“Preference

Shares”

CRISIL CRISIL Limited

CRISIL Report Industry report prepared by CRISIL titled “Assessment of pre-fabricated building,

pre-engineered steel building, construction and expanded polystyrene markets in




Term(s)

Description

India” dated January 21, 2025, which has been exclusively commissioned and paid
for by us in connection with the Offer and has been appointed pursuant to an
engagement letter dated October 16, 2024. The CRISIL Report is available on the
website of our Company at https://epackprefab.com/investor-relations/investor-
information/ and has also been included in “Material Contracts and Documents for
Inspection — Material Documents” on page 652

Chairman

The chairman of our Board, being, Bajrang Bothra

Chief Financial Officer or
CFO

The chief financial officer of our Company, being Rahul Agarwal. For further
details, see “Our Management — Key Managerial Personnel and Senior
Management Personnel’” on page 352

Committee(s)

Duly constituted committee(s) of our Board

Company Secretary and
Compliance Officer

The company secretary and compliance officer of our Company, being Nikita
Singh. For further details, see “Our Management — Key Managerial Personnel
and Senior Management Personnel’” on page 352

Corporate Office The corporate office of our Company, situated at B-13, Ecotech-1st Extension,
Gautam Buddha Nagar, Greater Noida — 201306, Uttar Pradesh, India
Corporate Social | The corporate social responsibility committee of our Board constituted in

Responsibility Committee

accordance with the Companies Act, 2013 as described in “Our Management —
Committees of our Board of Directors — Corporate Social Responsibility
Committee” on page 345

Director(s)

The director(s) on the Board of Directors of our Company

Equity Shares

The equity shares of our Company of face value of X 2 each

“Executive Director(s)” or
“Whole-time Director(s)”

The executive or whole-time director(s) on the Board of Directors. For further
details of the Executive Directors, see “Our Management — Board of Directors”
on page 331

Group Companies

Our group companies as disclosed in section “Qur Group Companies” on page 365

IPO Committee

The IPO committee of our Board of Directors of our Company

“Key Managerial
Personnel” or “KMP”

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the
SEBI ICDR Regulations and Section 2(51) of the Companies Act, 2013, as
disclosed in “Our Management — Key Managerial Personnel and Senior
Management Personnel” on page 352

Managing Director

The managing director of our Company, being Sanjay Singhania. For further details,
see “Our Management — Board of Directors” on page 331

Materiality Policy

The policy adopted by our Board of Directors pursuant to its resolution dated
December 18, 2024, for identification of group companies, material outstanding
litigation and outstanding dues to material creditors, in accordance with the
disclosure requirements under the SEBI ICDR Regulations and for the purposes of
disclosure in this Draft Red Herring Prospectus, the Red Herring Prospectus and
Prospectus

“Memorandum of | The memorandum of association of our Company, as amended from time to time
Association” or

“Memorandum” or “MoA”

Nomination and | The nomination and remuneration committee of our Board constituted in

Remuneration Committee

accordance with the Companies Act, 2013 and the SEBI Listing Regulations, and
as described in “Our Management — Committees of our Board of Directors —
Nomination and Remuneration Committee” on page 342

Non-Executive,
Independent Director

A non-executive, independent Director appointed as per the Companies Act, 2013
and the SEBI Listing Regulations. For further details of our Non-Executive
Director(s), see “Qur Management — Board of Directors” on page 331

Promoters

The individual promoters of our Company, being, Sanjay Singhania, Ajay DD
Singhania, Bajrang Bothra, Laxmi Pat Bothra and Nikhil Bothra.

Promoter Group

The persons and entities constituting the promoter group of our Company in terms
of Regulation 2(1) (pp) of the SEBI ICDR Regulations and as disclosed in “Our
Promoters and Promoter Group” on page 359

Promoter
Shareholders

Selling

Sanjay Singhania, Ajay DD Singhania, Bajrang Bothra, Laxmi Pat Bothra and
Nikhil Bothra

Promoter Group Selling
Shareholders

Divisha Singhania, Preity Singhania, Drishikka Singhania, Suman Bothra, Nitin
Bothra, Leela Devi Bothra, Rajjat Bothra, Avishi Singhania, Pinky Ajay Singhania,




Term(s)

Description

Arshiya Singhania, Araanya Singhania

Registered Office

The registered office of our Company, situated at 61-B, Udyog Vihar Surajpur,
Kasna Road, Gautam Buddha Nagar, Greater Noida, Uttar Pradesh 201 306, India

“Registrar of Companies”
or “RoC”

Registrar of Companies, Uttar Pradesh at Kanpur

Restated Consolidated
Financial Information

Restated consolidated financial information of our Company and its subsidiary as
at and for the six months period ended September 30, 2024 and years ended March
31,2024, March 31, 2023 and March 31, 2022 comprising the restated consolidated
statement of assets and liabilities as at September 30, 2024, March 31, 2024, March
31,2023 and March 31, 2022 , the restated consolidated statement of profit and loss
(including other comprehensive income), the restated consolidated statement of
changes in equity, the restated consolidated statement of cash flow, for the six
months period ended September 30, 2024 and years ended March 31, 2024, March
31, 2023 and March 31, 2022, the summary statement of significant accounting
policies and other explanatory notes, prepared in accordance with Ind AS and as per
requirement of Section 26 of Part I of Chapter I1I of the Companies Act, 2013, SEBI
ICDR Regulations, as amended and the Guidance Note on ‘Reports in Company
Prospectuses (Revised 2019)” issued by the Institute of Chartered Accountants of
India, as amended from time to time.

Risk
Committee

Management

The risk management ESG and safety committee of our Board constituted in
accordance with the SEBI Listing Regulations, and as described in “Our
Management — Committees of the Board — Risk Management ESG and Safety
Commiittee” on page 346

Selling Shareholders

Collectively, the Promoter Selling Shareholders and Promoter Group Selling
Shareholders

Shareholder(s)

The holders of the Equity Shares from time to time

“Senior Management
Personnel” or “SMP”

Senior management personnel of our Company in terms of Regulation 2(1)(bbbb)
of the SEBI ICDR Regulations as described in “Our Management — Key
Managerial Personnel and Senior Management Personnel” on page 352

Specified Securities

Specified securities means ‘equity shares’ and ‘convertible securities’ as defined
under Regulation 30(2)(1)(eee) of SEBI ICDR Regulations

Stakeholders’ Relationship
Committee

The stakeholders’ relationship committee of our Board constituted in accordance
with the Companies Act, 2013 and the SEBI Listing Regulations, as described in
“Our Management — Commiittees of our Board of Directors — Stakeholders’
Relationship Committee” on page 344

Subsidiary

The subsidiary of our Company, being EPack Prefab Solutions Private Limited, the
details of which are set out in “History and Certain Corporate Matters” on page
320

Offer Related Terms

Term Description
Abridged Prospectus The memorandum containing such salient features of a prospectus as may be
specified by the SEBI in this regard
Acknowledgement Slip The slip or document issued by the relevant Designated Intermediary(ies) to a

Bidder as proof of registration of the Bid cum Application Form

“Allot” or “Allotment” or
“Allotted”

Allotment of the Equity Shares pursuant to the Fresh Issue and transfer of the
Offered Shares pursuant to the Offer for Sale, in each case to the successful Bidders

Allotment Advice The note or advice or intimation of Allotment, sent to all the Bidders who have bid
in the Offer after the Basis of Allotment has been approved by the Designated Stock
Exchange

Allottee A successful Bidder to whom Equity Shares are Allotted

Anchor Investor

A Qualified Institutional Buyer, who applies under the Anchor Investor Portion in
accordance with the SEBI ICDR Regulations and the Red Herring Prospectus who
has Bid for an amount of at least 3100 million

Anchor Investor

Allocation Price

The price at which allocation will be done to the Anchor Investors in terms of the
Red Herring Prospectus and the Prospectus. The Anchor Investor Allocation Price
shall be determined by our Company, in consultation with the BRLMs




Term

Description

Anchor
Application Form

Investor

The application form used by an Anchor Investor to make a Bid in the Anchor
Investor Portion in accordance with the requirements specified under the SEBI
ICDR Regulations and which will be considered as an application as an application
for Allotment in terms of the Red Herring Prospectus and the Prospectus

Anchor Investor Bid/ Offer
Period

One Working Day prior to the Bid/ Offer Opening Date, on which Bids by Anchor
Investors shall be submitted, prior to and after which the Book Running Lead
Managers will not accept any Bids from Anchor Investors and allocation to the
Anchor Investors shall be completed

Anchor
Price

Investor  Offer

The final price at which the Equity Shares will be Allotted to Anchor Investors in
terms of the Red Herring Prospectus and the Prospectus, which price will be equal
to or higher than the Offer Price but not higher than the Cap Price.

The Anchor Investor Offer Price will be decided by our Company, in consultation
with the BRLMs

Anchor Investor Pay-in
Date

With respect to Anchor Investor(s), the Anchor Investor Bid/ Offer Period, and in
the event the Anchor Investor Allocation Price is lower than the Anchor Investor
Offer Price, not later than one Working Day after the Bid/Offer Closing Date

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company, in
consultation with the BRLMs, to Anchor Investors, on a discretionary basis in
accordance with the SEBI ICDR Regulations.

One-third of the Anchor Investor Portion shall be reserved for domestic Mutual
Funds, subject to valid Bids being received from domestic Mutual Funds at or above
the Anchor Investor Allocation Price, in accordance with the SEBI ICDR
Regulations.

“Application Supported by
Blocked Amount” or
“ASBA”

An application, whether physical or electronic, used by ASBA Bidders to make a
Bid and to authorize an SCSB to block the Bid Amount in the relevant ASBA
Account and will include applications made by UPI Bidders using the UPI
Mechanism where the Bid Amount will be blocked upon acceptance of the UPI
Mandate Request by UPI Bidders using the UPI Mechanism.

ASBA Account

A bank account maintained with an SCSB by an ASBA Bidder, as specified in the
ASBA Form submitted by ASBA Bidders, for blocking the Bid Amount mentioned
in the relevant ASBA Form and includes the account of a UPI Bidder, which is
blocked upon acceptance of a UPI Mandate Request made by the UPI Bidder using
the UPI Mechanism

ASBA Bid

A Bid made by an ASBA Bidder

ASBA Bidders

Bidder(s), except Anchor Investors

ASBA Form

An application form, whether physical or electronic, used by ASBA Bidders to
submit Bids which will be considered as the application for Allotment in terms of
the Red Herring Prospectus and the Prospectus

Bankers to the Offer

The Escrow Collection Bank(s), the Refund Bank(s), the Public Offer Account
Bank(s) and the Sponsor Bank(s), as the case may be

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Bidders under
the Offer, described in “Offer Procedure” on page 546

Bid(s)

An indication to make an offer during the Bid/Offer Period by ASBA Bidders
pursuant to submission of the ASBA Form, or during the Anchor Investor Bid/ Offer
Period by the Anchor Investors pursuant to submission of the Anchor Investor
Application Form, to subscribe to or purchase the Equity Shares at a price within
the Price Band, including all revisions and modifications thereto, in accordance with
the SEBI ICDR Regulations and the Red Herring Prospectus and the relevant Bid
cum Application Form. The term “Bidding” shall be construed accordingly

Bid Amount

In relation to each Bid, the highest value of the Bids indicated in the Bid cum
Application Form and payable by the Bidder or blocked in the ASBA Account of
the ASBA Bidder, as the case may be, upon submission of the Bid and in the case
of Retail Individual Bidders, Bidding at the Cut- off Price, the Cap Price multiplied
by the number of Equity Shares Bid for by such Retail Individual Bidder, and
mentioned in the Bid cum Application Form and payable by the Bidder or blocked
in the ASBA Account of the ASBA Bidder, as the case may be, upon submission of




Term

Description

such Bid

Bid cum Application Form

The Anchor Investor Application Form or the ASBA Form, as the case may be

Bid Lot

[e] Equity Shares and in multiples of [®] Equity Shares thereafter

Bid/Offer Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after
which the Designated Intermediaries will not accept any Bids, which shall be
notified in all editions of [®] (a widely circulated English national daily newspaper)
and all editions of [e], (a widely circulated Hindi national daily newspaper, Hindi
also being the regional language of Uttar Pradesh where our Registered Office is
located).

Our Company, in consultation with the BRLMs, may consider closing the Bid/Offer
Period for QIBs one Working Day prior to the Bid/Offer Closing Date in accordance
with the SEBI ICDR Regulations. In case of any revision, the extended Bid/Offer
Closing Date shall be widely disseminated by notification to the Stock Exchanges
and shall also be notified on the websites of the BRLMs and at the terminals of the
Syndicate Members and communicated to the Designated Intermediaries and the
Sponsor Bank(s), which shall also be notified in an advertisement in the same
newspapers in which the Bid/Offer Opening Date was published, as required under
the SEBI ICDR Regulations

Bid/Offer Opening Date

Except in relation to any Bids received from Anchor Investors, the date on which
the Designated Intermediaries shall start accepting Bids, which shall be notified in
all editions of [®] (a widely circulated English national daily newspaper) and all
editions of [e], (a widely circulated Hindi national daily newspaper, Hindi also
being the regional language of Uttar Pradesh where our Registered Office is located)

Bid/Offer Period

Except in relation to any bids received from the Anchor Investors, the period
between the Bid/Offer Opening Date and the Bid/Offer Closing Date, inclusive of
both days, during which prospective Bidders can submit their Bids, including any
revisions thereof. Provided that the Bid/Offer Period shall be kept open for a
minimum of three Working Days for all categories of Bidders, other than Anchor
Investors

Bidder

Any prospective investor who makes a Bid pursuant to the terms of the Red Herring
Prospectus and the Bid cum Application Form and unless otherwise stated or
implied, includes an Anchor Investor

Bidding Centres

Centres at which the Designated Intermediaries shall accept the ASBA Forms, i.e.,
the Designated Branches for SCSBs, Specified Locations for the Syndicate, Broker
Centres for Registered Brokers, Designated RTA Locations for RTAs and
Designated CDP Locations for CDPs

Book Building Process

The book building process as described in Schedule XIII of the SEBI ICDR
Regulations, in terms of which the Offer is being made

“Book Running Lead
Managers” or “BRLMs”

The book running lead managers to the Offer, being Monarch Networth Capital
Limited and Motilal Oswal Investment Advisors Limited

Broker Centres

The broker centres notified by the Stock Exchanges where ASBA Bidders can
submit the ASBA Forms to a Registered Broker (in case of UPI Bidders, using the
UPI Mechanism). The details of such Broker Centres, along with the names and
contact details of the Registered Brokers are available on the respective websites of
the Stock Exchanges (www.bseindia.com and www.nseindia.com), updated from
time to time

“CAN” or “Confirmation

Notice or intimation of allocation of the Equity Shares to be sent to Anchor

of Allocation Note” Investors, who have been allocated the Equity Shares, after the Anchor Investor Bid/
Offer Period
Cap Price The higher end of the Price Band, subject to any revision thereto, above which the

Offer Price and Anchor Investor Offer Price will not be authorized and above which
no Bids will be accepted. The Cap Price shall be at least 105% of the Floor Price
and shall not exceed 120% of the Floor Price

Cash Escrow and Sponsor
Bank(s) Agreement

The agreement to be entered into among our Company, the Selling Shareholders,
the Registrar to the Offer, the BRLMs, Syndicate Members, and the Bankers to the
Offer for collection of the Bid Amounts from Anchor Investors, transfer of funds to
the Public Offer Account(s) and where applicable, remitting refunds of the amounts




Term

Description

collected from Bidders, on the terms and conditions thereof

Client ID Client identification number maintained with one of the Depositories in relation to
an authorised account
“Collecting  Depository | A depository participant, as defined under the Depositories Act and registered with

Participant” or “CDPs”

SEBI and who is eligible to procure Bids at the Designated CDP Locations in terms
of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the
UPI Circulars, issued by SEBI as per the list available on the websites of the Stock
Exchanges, as updated from time to time

Cut-off Price

The Offer Price, authorised by our Company, in consultation with the BRLMs,
which shall be any price within the Price Band. Only Retail Individual Investors
Bidding in the Retail Portion are entitled to Bid at the Cut- off Price. No other
category of Bidders is entitled to Bid at the Cut-off Price

Only Retail Individual Bidders bidding in the Retail Portion are entitled to Bid at
the Cut-off Price. QIBs (including Anchor Investor) and Non-Institutional Bidders
are not entitled to Bid at the Cut-off Price

Demographic Details

The demographic details of the Bidders including the Bidder’s address, name of the
Bidder’s father/husband, investor status, occupation, bank account details and UPI
ID, as applicable

Designated Branches

Such branches of the SCSBs which will collect the ASBA Forms used by the ASBA
Bidders and a list of which is available on the website of the SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated
from time to time, or any such other website as may be prescribed by the SEBI

Designated CDP

Locations

Such centres of the CDPs where ASBA Bidders can submit the ASBA Forms

The details of such Designated CDP Locations, along with the names and contact
details of the CDPs eligible to accept ASBA Forms are available on the respective
websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com) and
updated from time to time

Designated Date

The date on which funds are transferred by the Escrow Collection Bank(s) from the
Escrow Account(s) to the Public Offer Account(s) or the Refund Account(s), as the
case may be, and/or the instructions are issued to the SCSBs (in case of UPI Bidders
using the UPI Mechanism, instructions issued through the Sponsor Bank(s)) for the
transfer of amounts blocked by the SCSBs in the ASBA Accounts to the Public
Offer Account(s), in terms of the Red Herring Prospectus and the Prospectus,
following which Equity Shares will be Allotted in the Offer

Designated Intermediaries

Collectively, the Syndicate, Sub-Syndicate Members/agents, SCSBs (other than in
relation to RIBs using the UPI Mechanism), Registered Brokers, CDPs and RTAs,
who are authorized to collect Bid cum Application Forms from the Bidders in the
Offer

In relation to ASBA Forms submitted by RIBs Bidding in the Retail Portion, and
HNIs bidding with an application size of up to 20.50 million (not using the UPI
Mechanism) by authorize an SCSB to block the Bid Amount in the ASBA Account,
Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will
be blocked upon acceptance of UPI Mandate Request by such UPI Bidders using
the UPI Mechanism, Designated Intermediaries shall mean Syndicate, Sub-
Syndicate Members, Registered Brokers, SCSBs, CDPs and RTAs

In relation to ASBA Forms submitted by QIBs (excluding Anchor Investors) and
NIBs (not using the UPI Mechanism), Designated Intermediaries shall mean
SCSBs, Syndicate, Sub- Syndicate Members, Registered Brokers, SCSBs, CDPs
and RTAs

Designated RTA

Locations

Such locations of the RTAs where Bidders can submit the ASBA Forms to the
RTAs. The details of such Designated RTA Locations, along with names and
contact details of the RTAs eligible to accept ASBA Forms are available on the
respective  websites of the Stock Exchanges (www.bseindia.com and




Term

Description

www.nseindia.com) and updated from time to time

Designated SCSB | Such branches of the SCSBs which shall collect the ASBA Forms, a list of which is

Branches available on the website of SEBI at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes or at
such other website as may be prescribed by SEBI from time to time

Designated Stock | [e]

Exchange

“Draft Red  Herring | This draft red herring prospectus dated January 21, 2025 filed with SEBI and issued

Prospectus” or “DRHP”

in accordance with the SEBI ICDR Regulations, which does not contain complete
particulars of the price at which the Equity Shares will be Allotted and the size of
the Offer, including any addenda or corrigenda hereto

Eligible FPIs

FPIs that are eligible to participate in the Offer from such jurisdictions outside India
where it is not unlawful to make an offer/ invitation under the Offer and in relation
to whom the Bid cum Application Form and the Red Herring Prospectus constitutes
an invitation to purchase the Equity Shares offered thereby

Eligible NRI(s)

NRI(s) from jurisdictions outside India where it is not unlawful to make an offer or
invitation under the Offer and in relation to whom the Red Herring Prospectus and
the Bid cum Application Form will constitute an invitation to subscribe to or
purchase the Equity Shares

Escrow Account(s)

The ‘no-lien’ and ‘non-interest bearing’ account(s) to be opened with the Escrow
Collection Bank(s) and in whose favour the Anchor Investors will transfer money
through direct credit or NACH or NEFT or RTGS in respect of the Bid Amount
when submitting a Bid

Escrow Collection Bank(s)

The bank(s), which are clearing member(s) and registered with SEBI as a banker to
an issue under the SEBI BTI Regulations and with whom the Escrow Account(s)
will be opened, in this case, being [®]

First Bidder

The Bidder whose name appears first in the Bid cum Application Form or the
Revision Form and in case of joint Bids, whose name appears as the first holder of
the beneficiary account held in joint names

Floor Price

The lower end of the Price Band, subject to any revisions thereof, at or above which
the Offer Price and Anchor Investor Offer Price will be authorize and below which
no Bids will be accepted, and which shall not be less than the face value of the
Equity Shares

Fraudulent Borrower

A company or person, as the case may be, categorised as a fraudulent borrower by
any bank or financial institution (as defined under the Companies Act, 2013) or
consortium thereof, in accordance with the guidelines on fraudulent borrowers
issued by the RBI and as defined under Regulation 2(1)(1ll) of the SEBI ICDR
Regulations

Fresh Issue

The fresh issue component of the Offer comprising an issuance of up to [e®] Equity
Shares at X [®] per Equity Share (including a premium of X [e] per Equity Share)
aggregating up to 3,000.00 million by our Company

Our Company, in consultation with the BRLMs, may consider an issue of Specified
Securities, as may be permitted under applicable law, to any person(s), aggregating
up to ¥ 600.00 million at its discretion, prior to filing of the Red Herring Prospectus
with the RoC. The Pre-IPO Placement, if undertaken, will be at a price to be decided
by our Company, in consultation with the BRLMs. If the Pre-IPO Placement is
completed, the amount raised pursuant to the Pre-IPO Placement will be reduced
from the Fresh Issue, subject to compliance with Rule 19(2)(b) of the SCRR. The
Pre-IPO Placement, if undertaken, shall not exceed 20% of the size of the Fresh
Issue. Prior to the completion of the Offer, our Company shall appropriately
intimate the subscribers to the Pre-IPO Placement, prior to allotment pursuant to the
Pre-IPO Placement, that there is no guarantee that our Company may proceed with
the Offer or the Offer may be successful and will result into listing of the Equity
Shares on the Stock Exchanges. Further, relevant disclosures in relation to such
intimation to the subscribers to the Pre-IPO Placement (if undertaken) shall be
appropriately made in the relevant sections of the Red Herring Prospectus and the
Prospectus

“General Information

The General Information Document for investing in public issues prepared and




Term

Description

Document” or “GID”

issued in accordance with the SEBI circular no. SEBI/HO /CFD /DIL1/CIR /P
/2020 / 37 dated March 17, 2020, and the UPI Circulars, as amended from time to
time

The General Information Document shall be available on the websites of the Stock
Exchanges and the BRLMs

Gross Proceeds

The gross proceeds of the Fresh Issue that will be available to our Company

Monarch Monarch Networth Capital Limited

Monitoring Agency [e]

Monitoring Agency | The agreement to be entered into between our Company and the Monitoring Agency
Agreement prior to filing of the Red Herring Prospectus

Motilal Motilal Oswal Investment Advisors Limited

Mutual Fund(s) Mutual fund(s) registered with the SEBI under the Securities and Exchange Board

of India (Mutual Funds) Regulations, 1996

Mutual Fund Portion

5% of the Net QIB Portion or [e] Equity Shares which shall be available for
allocation to Mutual Funds only, on a proportionate basis, subject to valid Bids
being received at or above the Offer Price

Net Proceeds

Gross Proceeds of the Fresh Issue less our Company’s share of the Offer-related
expenses. For further details regarding the use of the Net Proceeds and the Offer-
related expenses, see “Objects of the Offer” on page 139

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allocated to the
Anchor Investors

Non-Institutional Portion

The portion of the Offer being not less than 15% of the Offer consisting of [e]
Equity Shares, which shall be available for allocation to Non-Institutional Bidders
in accordance with the SEBI ICDR Regulations, out of which (a) one-third of such
portion shall be reserved for Bidders with application size of more than 30.20
million and up to X1.00million; and (b) two-thirds of such portion shall be reserved
for Bidders with application size of more than X1.00 million, provided that the
unsubscribed portion in either of such sub-categories may be allocated to applicants
in the other sub-category of Non-Institutional Bidders, subject to valid Bids being
received at or above the Offer Price

“Non-Institutional

All Bidders, including FPIs other than individuals, corporate bodies and family
offices, registered with SEBI that are not QIBs (including Anchor Investors) or
Retail Individual Bidders who have Bid for Equity Shares for an amount of more
than 20.20 million (but not including NRIs other than Eligible NRIs)

The initial public offering of up to [®] Equity Shares of face value of X 2 each for
cash at a price of X [e] each, aggregating up to X3,000.00 million, comprising of the
Fresh Issue and the Offer for Sale.

Our Company, in consultation with the BRLMs, may consider an issue of Specified
Securities, as may be permitted under applicable law, to any person(s), aggregating
up to X 600.00 million at its discretion, prior to filing of the Red Herring Prospectus
with the RoC. The Pre-IPO Placement, if undertaken, will be at a price to be decided
by our Company, in consultation with the BRLMs. If the Pre-IPO Placement is
completed, the amount raised pursuant to the Pre-IPO Placement will be reduced
from the Fresh Issue, subject to compliance with Rule 19(2)(b) of the Securities
Contracts (Regulation) Rules, 1957, as amended. The Pre-IPO Placement, if
undertaken, shall not exceed 20.00% of the size of the Fresh Issue. Prior to the
completion of the Offer, our Company shall appropriately intimate the subscribers
to the Pre-IPO Placement, prior to allotment pursuant to the Pre-IPO Placement, that
there is no guarantee that our Company may proceed with the Offer or the Offer
may be successful and will result into listing of the Equity Shares on the Stock
Exchanges. Further, relevant disclosures in relation to such intimation to the
subscribers to the Pre-IPO Placement (if undertaken) shall be appropriately made in
the relevant sections of the Red Herring Prospectus and the Prospectus.

Bidders” or “NIBs” or
“Non- Institutional
Investors”

Offer

Offer Agreement

The agreement dated January 21, 2025, entered into amongst our Company, the
Selling Shareholders and the BRLMs, pursuant to the SEBI ICDR Regulations,
based on which certain arrangements are agreed to in relation to the Offer.




Term

Description

Offer for Sale

The offer for sale of up to 10,000,000 Equity Shares aggregating up to <[e] million
by the Selling Shareholders consisting of 999,897 Equity Shares aggregating to
[e] million by Sanjay Singhania, 995,859 Equity Shares aggregating to X [®] million
by Ajay DD Singhania, 100,000 Equity Shares aggregating to X [@] million by
Bajrang Bothra, 1,386,906 Equity Shares aggregating to X [@] million by Laxmi Pat
Bothra, 225,000 Equity Shares aggregating to X [e] million by Nikhil Bothra,
250,077 Equity Shares aggregating to X [®] million by Divisha Singhania, 1,009,679
Equity Shares aggregating to X [e] million by Preity Singhania, 240,347 Equity
Shares aggregating to X [@] million by Drishikka Singhania, 121,228 Equity Shares
aggregating to X [e] million by Suman Bothra, 766,866 Equity Shares aggregating
to X [e] million by Nitin Bothra, 800,373 Equity Shares aggregating to X [e] million
by Leela Devi Bothra, 1,599,627 Equity Shares aggregating to X [e] million by
Rajjat Bothra, 166,063 Equity Shares aggregating to X [e] million by Avishi
Singhania, 1,005,954 Equity Shares aggregating to X [e®] million by Pinky Ajay
Singhania, 166,063 Equity Shares aggregating to X [e®] million by Arshia Singhania
and 166,061 Equity Shares aggregating to X [e] million by Araanya Singhania

Offer Price

The final price (within the Price Band) at which Equity Shares will be Allotted to
the successful Bidders (except for the Anchor Investors), in terms of the Red
Herring Prospectus and the Prospectus, which shall not be lower than the face value
of the Equity Shares.

Equity Shares will be Allotted to Anchor Investors at the Anchor Investor Offer
Price which will be decided by our Company, in consultation with the BRLMs in
terms of the Red Herring Prospectus. The Offer Price will be determined by our
Company, in consultation with the BRLMs, on the Pricing Date in accordance with
the Book Building Process and the Red Herring Prospectus.

Offer Proceeds

The proceeds of the Fresh Issue which shall be available to our Company and the
proceeds of the Offer for Sale which shall be available to the Selling Shareholders.

For details about use of the Offer Proceeds, see “Objects of the Offer” on page 139.

Offered Shares

Up to 10,000,000 Equity Shares of face value of X 2 each aggregating up to X [e]
million, being offered in the Offer for Sale by the Selling Shareholders

Pre-IPO Placement

Our Company, in consultation with the BRLMs, may consider an issue of Specified
Securities, as may be permitted under applicable law, to any person(s), aggregating
up to X 600.00 million at its discretion, prior to filing of the Red Herring Prospectus
with the RoC. The Pre-IPO Placement, if undertaken, will be at a price to be decided
by our Company, in consultation with the BRLMs. If the Pre-IPO Placement is
completed, the amount raised pursuant to the Pre-IPO Placement will be reduced
from the Fresh Issue, subject to compliance with Rule 19(2)(b) of the Securities
Contracts (Regulation) Rules, 1957, as amended. The Pre-IPO Placement, if
undertaken, shall not exceed 20.00% of the size of the Fresh Issue. Prior to the
completion of the Offer, our Company shall appropriately intimate the subscribers
to the Pre-IPO Placement, prior to allotment pursuant to the Pre-IPO Placement, that
there is no guarantee that our Company may proceed with the Offer or the Offer
may be successful and will result into listing of the Equity Shares on the Stock
Exchanges. Further, relevant disclosures in relation to such intimation to the
subscribers to the Pre-IPO Placement (if undertaken) shall be appropriately made in
the relevant sections of the Red Herring Prospectus and the Prospectus.

Price Band

Price band of a minimum price of X [e] per Equity Share (i.e., the Floor Price) and
the maximum price of X[®] per Equity Share (i.e., the Cap Price), including any
revisions thereof. The Cap Price shall be at least 105% of the Floor Price and shall
be less than or equal to 120% of the Floor Price. The Price Band and the minimum
Bid Lot for the Offer will be decided by our Company, in consultation with the
BRLMs, and shall be notified in all editions of [®] (a widely circulated English
national daily newspaper) and all editions of [®], (a widely circulated Hindi national
daily newspaper, Hindi also being the regional language of Uttar Pradesh where our
Registered Office is located), at least two Working Days prior to the Bid/Offer
Opening Date and shall be made available to the Stock Exchanges for the purpose
of uploading on their respective websites




Term

Description

Pricing Date

The date on which our Company, in consultation with the BRLMs, shall finalize the
Offer Price

Promoters’ Contribution

Aggregate of 20% of the fully diluted post-Offer Equity Share capital of our
Company that is eligible to form part of the minimum promoter’s contribution, as
required under the provisions of the SEBI ICDR Regulations, held by our
Promoters, which shall be locked-in for a period of 18 months from the date of
Allotment

Prospectus

The prospectus for the Offer to be filed with the RoC on or after the Pricing Date in
accordance with the provisions of Section 26 of the Companies Act, 2013 and the
SEBI ICDR Regulations, and containing, inter alia, the Offer Price that is
determined at the end of the Book Building Process, the size of the Offer and certain
other information, including any addenda or corrigenda thereto

Public Offer Account(s)

‘No-lien’ and ‘non-interest-bearing’ bank account(s) opened in accordance with
Section 40(3) of the Companies Act, 2013, with the Public Offer Account Bank(s)
to receive money from the Escrow Account(s) and the ASBA Accounts maintained
with the SCSBs on the Designated Date

Public Offer Account|The bank(s) which are clearing members and registered with the SEBI as a banker

Bank(s) to an issue under the SEBI BTI Regulations, with which the Public Offer Account(s)
shall be opened, being [e]

“Qualified  Institutional | A qualified institutional buyer as defined under Regulation 2(1)(ss) of the SEBI

Buyer(s)” or “QIBs” ICDR Regulations

QIB Bidders QIBs who Bid in the Offer

QIB Portion

The portion of the Offer (including Anchor Investor Potion) being not more than
50% of the Offer comprising [®] Equity Shares, which shall be available for
allocation on a proportionate basis to QIBs (including Anchor Investors), subject to
valid Bids being received at or above the Offer Price or the Anchor Investor Offer
Price, as applicable

“Red Herring Prospectus”
or “RHP”

The red herring prospectus for the Offer to be issued by our Company in accordance
with the Companies Act and the SEBI ICDR Regulations which will not have
complete particulars of the Offer Price and size of the Offer, including any addenda
or corrigenda thereto. The Red Herring Prospectus will be filed with the RoC at
least three Working Days before the Bid/Offer Opening Date and will become the
Prospectus after filing with the RoC after the Pricing Date, including any addenda
or corrigenda thereto

Refund Account(s)

The account opened with the Refund Bank from which refunds, if any, of the whole
or part of the Bid Amount shall be made to Anchor Investors

Refund Bank(s)

The bank which are a clearing member registered with SEBI under the SEBI BTI
Regulations, with whom the Refund Account(s) will be opened, in this case being

[e]

Registered Brokers

Stock brokers registered with SEBI under the Securities and Exchange Board of
India (Stock Brokers and Sub-Brokers) Regulations, 1992, as amended and the
Stock Exchanges having nationwide terminals, other than the Members of the
Syndicate and eligible to procure Bids in terms of SEBI ICDR Master Circular and
SEBI circular No. CIR/CFD/14/2012 dated October 4,2012 (to the extent not
rescinded by the SEBI ICDR Master Circular in relation to the SEBI ICDR
Regulations), issued by SEBI

Registrar Agreement

The agreement dated January 21, 2025 entered into among our Company, the
Selling Shareholders and the Registrar to the Offer in relation to the responsibilities
and obligations of the Registrar to the Offer pertaining to the Offer

“Registrar and  Share
Transfer ~ Agents”  or
“RTAs”

Registrar and share transfer agents registered with SEBI and eligible to procure Bids
from relevant Bidders at the Designated RTA Locations in terms of SEBI circular
number CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by
SEBI and as per the list available on the websites of BSE and NSE, and the UPI
Circulars

“Registrar to the Offer” or
“Registrar”

Kfin Technologies Limited

“Retail
Bidders”

Individual

or “RIBs” or

Individual Bidders who have Bid for Equity Shares for an amount of not more than
%0.20 million in any of the bidding options in the Offer (including HUFs applying
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Term

Description

“RII” or “Retail Individual
Investors”

through the karta and Eligible NRIs and does not include NRIs other than Eligible
NRIs)

Retail Portion

Portion of the Offer being at least 35% of the Offer, consisting of [®] Equity Shares,
which shall be available for allocation to Retail Individual Bidders in accordance
with the SEBI ICDR Regulations, which shall not be less than the minimum Bid
Lot, subject to valid Bids being received at or above the Offer Price

Revision Form

The form used by the Bidders to modify the quantity of Equity Shares or the Bid
Amount in their Bid cum Application Forms or any previous Revision Forms. QIB
Bidders and Non-Institutional Bidders are not allowed to withdraw or lower their
Bids (in terms of the quantity of Equity Shares or the Bid Amount) at any stage.
Retail Individual Bidders (subject to the Bid Amount being up to X0.20 million) can
revise their Bids during the Bid/Offer Period and can withdraw their Bids until the
Bid/Offer Closing Date

“Self-Certified Syndicate
Banks” or “SCSBs”

The banks registered with SEBI, offering services: (a) in relation to ASBA (other
than using the UPI Mechanism), a list of which is available on the website of SEBI
at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
mld=34 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
mld=35, as applicable or such other website as may be prescribed by SEBI from
time to time; and (b) in relation to ASBA (using the UPI Mechanism), a list of which
is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
mld=40, or such other website as may be prescribed by SEBI from time to time

In accordance with the SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85
dated July 26, 2019, and SEBI Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45
dated April 5, 2022, issued by SEBI, UPI Bidders using UPI Mechanism may apply
through the SCSBs and mobile applications (apps) whose name appears on the SEBI
website. The said list is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
mld =43, as updated from time to time

Share Escrow Agent

[e]

Share Escrow Agreement

The agreement to be entered into among the Selling Shareholders, our Company
and the Share Escrow Agent in connection with the transfer of the Offered Shares
by the Selling Shareholders and credit of such Equity Shares to the demat account
of the Allottees

Specified Locations

Bidding Centres where the Syndicate shall accept ASBA Forms from the Bidders,
a list of which is which is available on the website of SEBI (www.sebi.gov.in) and
updated from time to time

Sponsor Bank(s)

Bank(s) registered with SEBI which will be appointed by our Company to act as a
conduit between the Stock Exchanges and the National Payments Corporation of
India in order to push the mandate collect requests and/or payment instructions of
the UPI Bidders into the UPI, in this case being [®]

Syndicate or members of
the Syndicate

Collectively, the BRLMs and the Syndicate Members

Syndicate Agreement

The agreement to be entered into among the members of the Syndicate, our
Company, the Selling Shareholders and the Registrar to the Offer in relation to the
collection of Bid cum Application Forms by the Syndicate

Syndicate Members

Syndicate members as defined under Regulation 2(1)(hhh) of the SEBI ICDR
Regulations, namely, [®]

Underwriters

[e]

Underwriting Agreement

The agreement to be entered into among our Company, the Selling Shareholders
and the Underwriters, on or after the Pricing Date but before filing of the Prospectus
with the RoC

UPI Unified Payments Interface, which is an instant payment mechanism, developed by
NPCI
UPI Bidders Collectively, individual investors applying as (i) Retail Individual Bidders in the
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Description

Retail Portion (ii) individuals applying as Non-Institutional Bidders with a Bid
Amount of up to 20.50 million in the Non-Institutional Portion, and Bidding under
the UPI Mechanism through ASBA Forms(s) submitted with Syndicate Members,
Registered Brokers, Collecting Depository Participants and Registrar and Share
Transfer Agents.

Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5,
2022 (to the extent not rescinded by the SEBI ICDR Master Circular in relation to
the SEBI ICDR Regulations), all individual investors applying in public issues
where the application amount is up to 20.50 million shall use the UPI Mechanism
and shall provide their UPI ID in the Bid cum Application Form submitted with: (i)
a Syndicate Member, (ii) a stock broker registered with authorized stock exchange
(whose name is mentioned on the website of the stock exchanges as eligible for such
activity), (iii) a depository participant (whose name is mentioned on the website of
the stock exchange as eligible for such activity), and (iv) a registrar to an issue and
share transfer agent (whose name is mentioned on the website of the stock exchange
as eligible for such activity)

UPI Circulars

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1,
2018, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI
circular no. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019,
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular
no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, to the extent these
circulars are not rescinded by the SEBI RTA Master Circular and SEBI ICDR
Master Circular), SEBI RTA Master Circular (to the extent it pertains to UPI), SEBI
circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, SEBI master
circular no. SEBI/HO’CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024,
June, SEBI circular SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023,
along with the circular issued by the National Stock Exchange of India Limited
having reference no. 25/2022 dated August 3, 2022, and the circular issued by BSE
Limited having reference no. 20220803-40 dated August 3, 2022, and any
subsequent circulars or notifications issued by SEBI or the Stock Exchanges in this
regard

UPIID

An ID created on UPI for single-window mobile payment system developed by the
NPCI

UPI Mandate Request

A request (intimating the UPI Bidder by way of a notification on the UPI linked
mobile application and by way of an SMS on directing the UPI Bidder to such UPI
linked mobile application) to the UPI Bidder initiated by the Sponsor Bank(s) to
12uthorize blocking of funds in the relevant ASBA Account through the UPI
application equivalent to Bid Amount and subsequent debit of funds in case of
Allotment

UPI Mechanism

The bidding mechanism that may be used by a UPI Bidder in accordance with the
UPI Circulars to make an ASBA Bid in the Offer

UPI PIN

Password to authenticate UPI transaction

Wilful Defaulter

A company or person, as the case may be, categorised as a wilful defaulter by any
bank or financial institution (as defined under the Companies Act, 2013) or
consortium thereof, in accordance with the guidelines on wilful defaulters issued by
the RBI and as defined under Regulation 2(1)(11l) of the SEBI ICDR Regulations

Working Day(s)

All days on which commercial banks in Mumbai, India are open for business;
provided however, with reference to (a) announcement of Price Band; and (b)
Bid/Offer Period, the term Working Day shall mean all days, excluding Saturdays,
Sundays and public holidays, on which commercial banks in Mumbai are open for
business; and (c) the time period between the Bid/Offer Closing Date and the listing
of the Equity Shares on the Stock Exchanges, “Working Day” shall mean all trading
days of the Stock Exchanges, excluding Sundays and bank holidays, as per circulars
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Term

Description

issued by SEBI, including the UPI Circulars

Technical/Industry-Abbreviations

Term(s) Description
AEE Assistant Environmental Engineer
Al Artificial Intelligence
AlF Alternative Investment Funds
APIIC Andhra Pradesh, Industrial Infrastructure Corporation
ASM Additional Surveillance Measure
B2B Business-to-business
BG Bank Guarantee
BMTPC Building Materials and Technology Promotion Council
BOQ Bill of Quantities
CAGR Compound annual growth rate
CFC Controlled Foreign Corporation
CGU Cash Generating Units
CNC Computer Numerical Control

Company IT Department

Company’s Information Technology Department

COVID-19

Coronavirus Disease

CPGB Contract Performance Bank Guarantee

CRISIL Report Credit Rating Information Services of India Limited Report
DAP Design Acceptance Phase

DCF Discounted Cash Flow

DPR Detailed Project Report

ECL Expected Credit Loss

EIR Effective Interest Rate

EPC Expanded Polyethylene Copolymers

EPF Employees' Provident Fund

EPS Expanded Polystyrene

ESG Environmental, Social, and Governance

ESIC Employees' State Insurance Corporation

FATF Financial Action Task Force

FMV Fair Market Value

FTE Full Time Equivalent

FVCls Foreign Venture Capital Investors

FVTOCI Fair Value through other Comprehensive Income
FVTPL Fair Value Through Profit or Loss

GE T&D India Limited

GE Vernova T&D India Limited

GHG

Greenhouse Gas

Gl Galvanized Iron

GIDC Gujarat Industrial Development Corporation
GP Caoil Galvanized Plain Coils

GRAP Graded Response Action Plan

GRIHA Green Rating for Integrated Habitat Assessment
GVA Gross Value Added

GWh Gigawatt hours

HDPE High Density Poly Ethylene

HIPS High Impact Polystyrene

H.P.P.E High Performance Polyethylene

HT/LT cables High-Tension/ Low-Tension Cables

ICRA ICRA Limited

IEC Import Export Code

IoT Internet of Things

I1ISO International Organization for Standardization
Kayron Kayron Technologies (OPC) Private Limited
KPI(s) Key Performance Indicator(s)
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Term(s) Description
KT Kilo-Tonnes
LC Letter of Credit
LDPE Low Density Polyethylene
LGSF Light Gauge Steel Frames
LLDPE Linear Low-Density Polyethylene
LOI Letter Of Intent
LOPE Low Density Polyethylene
LPG Liquefied Petroleum Gas
L/S Lump Sum
MAT Minimum Alternate Tax
MIM bids Multiple Investment Managers Bids
MS Steel Mild Steel
MT Metric Tonne
MTPA Million Tonnes per Annum
MT/SQM Metric Tonne per Square Metre
MX Business Network MX Business Network Private Limited
NCR National Capital Region
ODI Offshore Derivative Instruments
OECD Organisation For Economic Cooperation And Development
OFAC Office of Foreign Assets Control
EPS cold room Expanded Polystyrene Cold Room
PAC Performance Assessment Certification
PCB Polychlorinated Biphenyl
PEB Pre-Engineered Buildings
PESO Petroleum and Explosive Safety Organization
PMRPY Pradhan Mantri Rojgar Protsahan Yojana
PNG Piped Natural Gas
PO Purchase Order
P.P Polypropylene Plastic
PPGI Pre-Painted Galvanised
PUF Panels Polyurethane Foam Panel
PVC Polyvinyl Chloride also called as PVCX (one grade of PVC)
QCC Quality Control Certification
R&D Research and Development
RCC Reinforced Cement Concrete
RIICO Rajasthan State Industrial Development & Investment Corporation Limited
RMEC Risk Management and ESG Committee
SCM Supply Chain Management
SEO Search Engine Optimization
SLM Straight Line Method
SMICIS CFR Styrene Monomer Independent Commodity Intelligent Services, Cost & Freight
SQM Square Meter
SVAGRIHA Simple Versatile Affordable Green Rating for Integrated Habitat Assessment
UASL United Ackreditering Services Limited

UNGC principles

United Nations Global Compact Principles

UuoM

Unit of Measurement

WACA Weighted average cost of acquisition
WDV Written Down Value

WIP Work in Progress

YTD Year-To-Date

Technical/Industry and Business-Related Terms

Term(s)

Description

Embodied Carbon

Embodied carbon means the global warming potential in KgCO2 eq that describes
the changes in local, regional, or global surface temperatures caused by an
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Term(s)

Description

increased concentration of greenhouse gases in the atmosphere. The lifecycle
analysis (LCA) of embodied carbon measured in the study covers the following:

Modules A1-A3 - Construction Materials:

Raw material supply (A1) includes emissions generated when raw materials are
taken from nature, transported to industrial units for processing and processed. Loss
of raw material and energy are also taken into account.

Transport impacts (A2) include exhaust emissions resulting from the transport of
all raw materials from suppliers to the manufacturer’s production plant as well as
impacts of production of fuels.

Production impacts (A3) cover the manufacturing of the production materials and
fuels used by machines, as well as handling of waste formed in the production
processes at the manufacturer’s production plants until end-of-waste state.

Modules A4 — Transportation to Site

A4 includes exhaust emissions resulting from the transport of building products
from manufacturer’s production plant to building site as well as the environmental
impacts of production of the used fuel.

Modules B4-B5 — Material Replacement.

The environmental impacts of material replacements (B4-B5) include
environmental impacts from replacing building products after they reach the end of
their service life. The emissions cover impacts from raw material supply,
transportation and production of the replacing new material as well as the impacts
from manufacturing the replacing material as well as handling of waste until the
end-of-waste state.

Modules C1-C4 — Deconstruction

The impacts of deconstruction include impacts for processing recyclable
construction waste flows for recycling (C3) until the end-of-waste stage or the
impacts of pre-processing and landfilling for waste streams that cannot be recycled
(C4) based on type of material.

EPS Block Molded

EPS block molded is expanded polystyrene foam formed into large blocks for
insulation and packaging

EPS Shape Molded

EPS shape molded is expanded polystyrene foam molded into specific shapes for
packaging and industrial uses

EPS Sheet

EPS sheet is expanded polystyrene flat sheets used for a rigid, lightweight, and
closed-cell foam sheet made from polystyrene. It is also used for thermal insulation,
packaging, and decoration

EPS Packaging Business

Manufacturing of expanded polystyrene sheets and blocks (also referred as EPS
Block Molded products and EPS Shape Molded products) for various industries
such as construction, packaging, and consumer goods

Order Book

The unbilled portion of the estimated contract value of the contract that the
company has received and is an indicator of visibility of future revenue for the
company

Operational Carbon

Operational carbon means energy consumption and its equivalent carbon footprint
used to operate a building

Pre-Engineered Steel

Building

A pre-engineered steel building is a pre-fabricated structure made of steel, designed
and assembled off-site for quick installation

Pre-Fab Business

Pre-Fab Business means where we provide complete solutions to customers on
turnkey basis which includes designing, manufacturing, installation and erection of
pre-engineered steel buildings, pre-fabricated structures and its components in
India and overseas

Project

Financing the capital expenditure requirements for setting up new manufacturing
facility at Ghiloth Industrial Area, Shahjahanpur, Alwar in Rajasthan for
manufacturing of continuous Sandwich Insulated Panels and pre- engineered steel
building
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Term(s)

Description

Sandwich Insulated Panel

Sandwich insulated panels are building materials made of two durable outer layers
and a lightweight internal core, usually composed of substances like polyurethane,
polystyrene, mineral wool, glass wool, etc for insulation purposes

Unit 1

Our manufacturing facility, situated at Industrial Plot 61-B and Plot 61-C. Udyog
Vihar, Greater Noida Industrial Development Area, Gautam Buddha Nagar, Uttar
Pradesh, India, in respect of EPS Packaging Business

Unit 2

Our manufacturing facility, situated at Industrial Plot No. B-13 and B-14 Sector
Ecotech, Ext, Ecotech 1, Greater Noida, Gautam Buddha Nagar, Uttar Pradesh-
201306, India, in respect of Pre-Fab Business

Unit 3

Our manufacturing facility, situated at Plot no. SP5-128, Ghiloth Industrial Area,
Unit Office Shahjahanpur, Tehsil Neemrana, Alwar, Rajasthan, India, in respect of
Pre-Fab Business

Unit 4

Our manufacturing facility, situated at UDL Land Plot no. 5 & 6 and Plot no. 6A &
6B, Industrial Park, Phase I, Mambattu Village, Tada Mandal, Tirupati District,
APIIC- IALA, Andhra Pradesh, India, in respect of Pre-Fab Business

Conventional Terms/Abbreviations

Term(s) Description

AGM Annual General Meeting

Alternative  Investment | Alternative investment funds as defined in, and registered under the SEBI AIF

Funds or AIFs Regulations

BSE BSE Limited

Category I AIF AlFs who are registered as “Category I Alternative Investment Funds” under the
SEBI AIF

Category I FPIs FPIs registered as “Category I foreign portfolio investors” under the SEBI FPI
Regulations

Category II AIF AlFs who are registered as “Category II Alternative Investment Funds” under the
SEBI AIF

Category II FPIs FPIs registered as “Category II foreign portfolio investors” under the SEBI FPI
Regulations

Category III AIF AlFs who are registered as “Category III Alternative Investment Funds” under the
SEBI AIF

CDSL Central Depository Services (India) Limited

CIN Corporate Identity Number

Companies Act, 1956

The Companies Act, 1956, read with the rules, regulations, clarifications and
modifications notified thereunder

“Companies  Act”
“Companies Act, 2013”

or

The Companies Act, 2013, read with the rules, regulations, clarifications and
amendments notified thereunder

CSR

Corporate Social Responsibility

Depositories NSDL and CDSL

Depositories Act Depositories Act, 1996, as amended

“DP” or “Depository | A depository participant as defined under the Depositories Act

Participant”

DIN Director Identification Number

DP ID Depository Participant’s identity number

DPIIT Department of Promotion of Industry and Internal Trade, Ministry of Commerce
and Industry, Government of India

EGM Extraordinary General Meeting

EPS Earnings per share

FDI Foreign Direct Investment

FDI Policy Consolidated Foreign Direct Investment Policy notified by the DPIIT through
notification dated October 15, 2020, effective from October 15, 2020

FEMA Foreign Exchange Management Act, 1999, read with rules and regulations notified
thereunder

“FEMA Non-debt | The Foreign Exchange Management (Non-debt Instruments) Rules, 2019

Instruments Rules” or “the

FEMA NDI Rules”
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Term(s)

Description

“Financial ~ Year”  or|The period of 12 months ending March 31 of that particular calendar year

“Fiscal(s)” or “Fiscal

Year” or “FY”

FPIs Foreign portfolio investors as defined in, and registered with SEBI under the SEBI
FPI Regulations

Fugitive Economic | Fugitive Economic Offender as defined under Regulation 2(1)(p) of the SEBI ICDR

Offender Regulations

FVCI Foreign Venture Capital Investors (as defined under the SEBI FVCI Regulations)
registered with SEBI

GDP Gross Domestic Product

“Government of India” or
“Central Government” or
“GOI”

The Government of India

GST Goods and Services Tax

HUF(s) Hindu undivided family(ies)

ICAI The Institute of Chartered Accountants of India

IFRS International Financial Reporting Standards

“Income Tax Act” or|Income-tax Act, 1961

“ITA”

Ind AS Indian Accounting Standards notified under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended
and other relevant provisions of the Companies Act, 2013, as amended

Ind AS 24 Indian Accounting Standard 24, “Related Party Disclosures”, notified under Section
133 of the Companies Act 2013 read with Companies (Indian Accounting
Standards) Rules, 2015, as amended

Ind AS 37 Indian Accounting Standard 37, “Provisions, Contingent Liabilities and Contingent

Assets”, notified under Section 133 of the Companies Act 2013 read with
Companies (Indian Accounting Standards) Rules, 2015, as amended

Ind AS Rules

Companies (Indian Accounting Standards) Rules, 2015, as amended

Indian GAAP

Generally Accepted Accounting Principles in India notified under Section 133 of
the Companies Act 2013 and read together with paragraph 7 of the Companies
(Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment Rules,
2016, as amended

G‘INR” Or “Rupee” 0[' 64?”
or “Rs.”

Indian Rupee, the official currency of the Republic of India

IPO Initial Public Offering

IRDAI Insurance Regulatory and Development Authority of India

IRDAI Investment | Insurance Regulatory and Development Authority of India (Investment)

Regulations Regulations, 2016

IST Indian Standard Time

IT Information technology

MCA Ministry of Corporate Affairs, Government of India

MSMEs Micro, small and medium enterprises

N.A./NA Not Applicable

NACH National Automated Clearing House

NBFC Non-Banking Financial Companies

Net Asset Value (NAV) | NAV is calculated by dividing net asset by number of equity shares outstanding at
the end of the year adjusted for the split in the face value of the equity shares and
issue of Bonus Equity Shares

NEFT National electronic fund transfer

Net worth Net worth means the aggregate value of the paid-up share capital and all reserves

created out of the profits and securities premium account and debit or credit balance
of profit and loss account, after deducting the aggregate value of the accumulated
losses, deferred expenditure and miscellaneous expenditure not written off, as per
the Restated Consolidated Financial Information, but does not include reserves
created out of revaluation of assets, write-back of depreciation and amalgamation.
Therefore, net worth for the Company includes paid-up share capital, retained
earnings, securities premium, other comprehensive income, capital redemption
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Term(s)

Description

reserve and general reserve and excludes capital reserve on business combinations
under common control, as at September 30, 2024, March 31, 2024, March 31, 2023
and March 31, 2022

NPCI

National Payments Corporation of India

NR or Non-resident

A person resident outside India, as defined under the FEMA, including Eligible
NRIs, FPIs and FVCIs registered with the SEBI

NRI A person resident outside India, as defined under FEMA

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

“OCB” or “Overseas|A company, partnership, society or other corporate body owned directly or

Corporate Body” indirectly to the extent of at least 60% by NRIs including overseas trusts, in which
not less than 60% of beneficial interest is irrevocably held by NRIs directly or
indirectly and which was in existence on October 3, 2003 and immediately before
such date had taken benefits under the general permission granted to OCBs under
FEMA. OCBs are not allowed to invest in the Offer

P/E Ratio Price/earnings ratio

PAN Permanent Account Number allotted under the Income Tax Act

RBI The Reserve Bank of India

Regulation S Regulation S under the U.S. Securities Act

RTGS Real time gross settlement

SCORES SEBI Complaints Redress System

SCRA Securities Contracts (Regulation) Act, 1956

SCRR Securities Contracts (Regulation) Rules, 1957

SMS Short message service

SEBI Securities and Exchange Board of India constituted under the SEBI Act

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012

SEBI BTI Regulations Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994

SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations,
2019

SEBI FVCI Regulations | Securities and Exchange Board of India (Foreign Venture Capital Investors)
Regulations, 2000

SEBI ICDR Regulations | Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended

SEBI ICDR  Master [SEBI master circular bearing reference number SEBI/HO/CFD/PoD-

Circular 1/P/CIR/2024/0154, dated November 11, 2024

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

SEBI Mutual Fund | Securities and Exchange Board of India (Mutual Funds) Regulations, 1996
Regulations

SEBI RTA Master | SEBI master circular bearing SEBI/HO/MIRSD/POD-1/P/CIR/2024/37dated May
Circular 7,2024

SEBI SBEB Regulations

Securities and Exchange Board of India (Share Based Employees Benefits and
Sweat Equity) Regulations, 2021

SEBI Takeover | Securities and Exchange Board of India (Substantial Acquisition of Shares and
Regulations Takeovers) Regulations, 2011
SEBI VCF Regulations The erstwhile Securities and Exchange Board of India (Venture Capital Fund)

Regulations, 1996, as repealed pursuant to the SEBI AIF Regulations

“Systemically Important
NBFCs” or “NBFC-SI”

Systemically important non-banking financial company registered with the RBI and
as defined under Regulation 2(1)(iii) of the SEBI ICDR Regulations

Stock Exchanges The BSE and the NSE
TAN Tax deduction and collection account number
U.S. GAAP Generally accepted accounting principles in the United State of America

U.S. Securities Act

The United States Securities Act of 1933, as amended

“US$” or “USD” or “US
Dollar”

United States Dollar, the official currency of the United States of America

18



Term(s) Description

“USA” or “U.S.” or “US” |United States of America

VCFs Venture capital funds as defined in and registered with SEBI under the SEBI VCF
Regulations or the SEBI AIF Regulations, as the case may be

“Year” or “Calendar Year” | Unless the context otherwise requires, shall mean the twelve-month period ending
December 31
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CERTAIN CONVENTIONS, PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Certain conventions

All references to “India” contained in this Draft Red Herring Prospectus are to the Republic of India and its
territories and possessions and all references herein to the “Government”, “Indian Government”, “Gol”, “Central
Government” or the “State Government” are to the Government of India, central or state, as applicable.

All references to the “U.S.”, “U.S.A.” or the “United States™ are to the United States of America and its territories
and possessions.

Unless otherwise specified, all references to time mentioned in this Draft Red Herring Prospectus is in Indian
Standard Time (“IST™). Unless indicated otherwise, all references to a year in this Draft Red Herring Prospectus
are to a calendar year.

Unless stated otherwise, all references to page numbers in this Draft Red Herring Prospectus are to page numbers
of this Draft Red Herring Prospectus.

Financial data

Our Company’s and each of our Subsidiary’s Financial Year commences on April 1 of the immediately preceding
calendar year and ends on March 31 of that particular calendar year, so all references to a particular Financial
Year, Fiscal or Fiscal Year, unless stated otherwise, are to the 12 months period commencing on April 1 of the
immediately preceding calendar year and ending on March 31 of that particular calendar year.

Unless stated otherwise or the context otherwise requires, the financial data and financial ratios in this Draft Red
Herring Prospectus are derived from the Restated Consolidated Financial Information. Restated Consolidated
Financial Information of our Company and its subsidiary as at and for the six months period ended September 30,
2024 and years ended March 31, 2024, March 31, 2023 and March 31, 2022 comprising the restated consolidated
statement of assets and liabilities as at September 30, 2024, March 31, 2024, March 31, 2023 and March 31, 2022,
the restated consolidated statement of profit and loss (including other comprehensive income), the restated
consolidated statement of changes in equity, the restated consolidated statement of cash flow, for the six months
period ended September 30, 2024 and years ended March 31, 2024, March 31, 2023 and March 31, 2022, the
summary statement of significant accounting policies and other explanatory notes, prepared in accordance with
Ind AS and as per requirement of Section 26 of Part | of Chapter Il of the Companies Act, 2013, SEBI ICDR
Regulations, as amended and the Guidance Note on ‘Reports in Company Prospectuses (Revised 2019)” issued
by the Institute of Chartered Accountants of India, as amended from time to time.

Unless otherwise stated or the context otherwise indicates, any percentage amounts, (excluding certain operational
metrics), as set out in “Summary of Offer Document”, “Risk Factors”, “Our Business” and “Management’s
Discussion and Analysis of Financial Condition and Results of Operations” on pages 26, 43, 271 and 471.
Restated Consolidated Financial Information for the six months period ended September 30, 2024 and Fiscals
ended March 31, 2024, March 31, 2023 and March 31, 2022 included in this Draft Red Herring Prospectus are
derived from audited consolidated financial statements for the six months period ended September 30, 2024 and
Fiscals ended March 31, 2024, March 31, 2023 and March 31, 2022 prepared in accordance with Ind AS, the
provisions of the Companies Act and other accounting principles generally accepted in India and restated by our
Company in accordance with the requirements of Section 26 of Part | of Chapter 111 of the Companies Act, 2013,
relevant provisions of the SEBI ICDR Regulations, and the Guidance Note on Reports on Company Prospectuses
(Revised 2019) issued by the ICAI. Ind AS differs from accounting principles with which you may be familiar,
such as Indian GAAP, IFRS and US GAAP.

Ind AS, Indian GAAP, IFRS and U.S. GAAP differ in certain significant respects from other accounting principles
and standards with which investors may be more familiar. Our Company has not attempted to explain those
differences or quantify their impact on the financial data included in this Draft Red Herring Prospectus, nor do
we provide a reconciliation of our financial statements to those of Indian GAAP, IFRS, U.S. GAAP or any other
accounting principles or standards. If we were to prepare our financial statements in accordance with such other
accounting principles, our results of operations, financial condition and cash flows may be substantially different.
For details in connection with risks involving differences between Ind AS, Indian GAAP, IFRS and U.S. GAAP,
see “Risk Factor No. 48 - Significant differences exist between Ind AS and other accounting principles, such
as US GAAP and International Financial Reporting Standards (“IFRS”), which investors may be more
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familiar with and consider material to their assessment of our financial condition.” on page 79. Prospective
investors should consult their own professional advisers for an understanding of the differences between these
accounting principles and those with which they may be more familiar. The degree to which the financial
information included in this Draft Red Herring Prospectus will provide meaningful information is entirely
dependent on the reader’s level of familiarity with Indian accounting policies and practices, Ind AS, the
Companies Act and the SEBI ICDR Regulations. Any reliance by persons not familiar with these accounting
principles and regulations on our financial disclosures presented in this Draft Red Herring Prospectus should
accordingly be limited.

All figures, including financial information, in decimals (including percentages) have been rounded off to two
decimals. However, where any figures may have been sourced from third-party industry sources, such figures
may be rounded-off to such number of decimal points as provided in such respective sources. In this Draft Red
Herring Prospectus, (i) the sum or percentage change of certain numbers may not conform exactly to the total
figure given; and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the
total figure given for that column or row; any such discrepancies are due to rounding off.

All figures in diagrams and charts, including those relating to financial information, operational metrics and key
performance indicators, have been rounded to the nearest decimal place, whole number, thousand or million, as
applicable.

Non-Generally Accepted Accounting Principles Financial Measures

Certain Non-Generally Accepted Accounting Principles (“Non-GAAP”) measures presented in this Draft Red
Herring Prospectus such as Growth in Revenue from Operations, EBITDA, EBITDA Margin, Return on Equity,
Return on Capital Employed, Total Asset Turnover ratio, Fixed Asset Turnover ratio, Net Working Capital Days,
Net Debt to EBITDA, Number of manufacturing facilities related to Pre-Fab Business, Installed capacity for EPS
Packaging Business at Unit 1, Sandwich Insulated Panel Capacity (SQM), Pre-Fab Business Order Book during
the period, Pre-Fab Business Order Book pending are a supplemental measure of our performance and liquidity
that are not required by, or presented in accordance with, Ind AS, Indian GAAP, or IFRS. Further, these Non-
GAAP measures are not a measurement of our financial performance or liquidity under Ind AS, Indian GAAP, or
IFRS and should not be considered in isolation or construed as an alternative to cash flows, profit / (loss) for the
year / period or any other measure of financial performance or as an indicator of our operating performance,
liquidity, profitability or cash flows generated by operating, investing or financing activities derived in accordance
with Ind AS, Indian GAAP, or IFRS. In addition, these Non-GAAP measures, and other statistical and other
information relating to our operations and financial performance, may not be computed on the basis of any
standard methodology that is applicable across the industry and, therefore, a comparison of similarly titled Non-
GAAP measures or statistical or other information relating to operations and financial performance between
companies may not be possible. Other companies may calculate the Non-GAAP measures differently from us,
limiting their usefulness as a comparative measure. Although the Non-GAAP measures are not a measure of
performance calculated in accordance with applicable accounting standards, we compute and disclose them as our
Company’s management believes that they are useful information in relation to our business and financial
performance.

Currency and units of presentation

All references to:

(i) “X”or “Rupees” or “Rs.” Or “INR” are to Indian Rupees, the official currency of the Republic of India.

In this Draft Red Herring Prospectus, our Company has presented certain numerical information. All figures have
been expressed in millions, except where specifically indicated. One million represents 10 lakh or 1,000,000 and
ten million represents 1 crore or 10,000,000. However, where any figures that may have been sourced from third
party industry sources are expressed in denominations other than millions in their respective sources, such figures
appear in this Draft Red Herring Prospectus expressed in such denominations as provided in such respective
sources.

Exchange rates

This Draft Red Herring Prospectus contains conversions of certain other currency amounts into Indian Rupees
that have been presented solely to comply with the SEBI ICDR Regulations. These conversions should not be
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construed as a representation that these currency amounts could have been, or can be converted into Indian Rupees,
at any particular rate or at all.

The information with respect to the exchange rate between the Indian Rupee and the U.S. Dollar, as on the dates
indicated, is set out below:

(in3)
Currency Exchange Rate as on
December 31, September 30, March 31, 2024 | March 31, 2023 | March 31, 2022
2024 2024
1 US$ 85.62 83.79 83.37 82.22 75.81

Source : www.fbil.org.in
Note: If the reference rate is not available on a particular date due to a public holiday, exchange rates of the previous Working

Day has been disclosed. Exchange rate is rounded off to two decimal places.
Industry and market data

Unless stated otherwise, industry related information and market data contained in this Draft Red Herring
Prospectus, including in “Risk Factors”, “Industry Overview”, “Our Business” and “Management’s Discussion
and Analysis of Financial Condition and Results of Operations” on pages 43 196, 271 and 471, respectively,
have been obtained or derived from the report titled “Assessment of pre-fabricated building, pre-engineered steel
building, construction and expanded polystyrene markets in India” dated December 2024, that has been prepared
by CRISIL (“CRISIL Report”) which has been prepared exclusively for the purpose of understanding the
industry in connection with the Offer and commissioned and paid for by our Company which is available on the
website of our Company at https://epackprefab.com/investor-relations/investor-information/. Further, CRISIL
vide their letter dated January 21, 2025, has accorded their no objection and consent to use the CRISIL Report in
relation to the Offer. CRISIL was appointed by our Company, is an independent agency and does not have direct/
indirect interest in or relationship with our Company, Promoters, Directors, KMPs, SMPs or the Book Running
Lead Managers as confirmed pursuant to their consent letter dated January 21, 2025, except to the extent of issuing
the Report. For risks in relation to the CRISIL Report, see “Risk Factor No. 40 - Certain sections of this Draft
Red Herring Prospectus contain information from CRISIL Report, which has been commissioned and paid for
by our Company and any reliance on such information for making an investment decision in the Offer is
subject to inherent risks” on page 76.

Except for the CRISIL Report, we have not commissioned any report for purposes of this Draft Red Herring
Prospectus and any market and industry related data, other than that extracted or obtained from the CRISIL Report,
used in this Draft Red Herring Prospectus has been obtained or derived from publicly available documents and
other industry sources.

The CRISIL Report is subject to the following disclaimer:

For the preparation of this report, CRISIL MI&A has relied on third party data and information obtained from
sources which in its opinion are considered reliable. Any forward-looking statements contained in this report are
based on certain assumptions, which in its opinion are true as on the date of this report and could fluctuate due to
changes in factors underlying such assumptions or events that cannot be reasonably foreseen. This report does not
consist of any investment advice, and nothing contained in this report should be construed as a recommendation
to invest/disinvest in any entity. This industry report is intended for use only within India.

Industry publications generally state that the information contained in such publications has been obtained from
publicly available documents from various sources. The data used in these sources may have been re-classified
by us for the purposes of presentation. Data from these sources may also not be comparable. Accordingly, no
investment decision should be made solely on the basis of such information. Further, industry sources and
publications are also prepared based on information as of a specific date and may no longer be current or reflect
current trends.

The extent to which industry and market data set forth in this Draft Red Herring Prospectus is meaningful depends
on the reader’s familiarity with and understanding of the methodologies used in compiling such data. There are
no standard data gathering methodologies in the industry in which we conduct our business, and methodologies
and assumptions may vary widely among different industry sources. Accordingly, no investment decision should
be made solely on the basis of such information. Such data involves risks, uncertainties and numerous assumptions
and is subject to change based on various factors, including those disclosed in “Risk Factor No. 40 - Certain
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sections of this Draft Red Herring Prospectus contain information from CRISIL Report, which has been
commissioned and paid for by our Company and any reliance on such information for making an investment
decision in the Offer is subject to inherent risks.” on page 76.

In accordance with the SEBI ICDR Regulations, the section “Basis for Offer Price” on page 173, includes
information relating to our peer company and industry averages. Such information has been derived from publicly
available sources. Such industry sources and publications are also prepared based on information as at specific
dates and may no longer be current or reflect current trends. Industry sources and publications may also base this
information on estimates and assumptions that may prove to be incorrect.
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FORWARD-LOOKING STATEMENTS

This Draft Red Herring Prospectus contains certain statements which are not statements of historical fact and may
be described as “forward-looking statements”. These forward-looking statements generally can be identified by
words or phrases such as “aim”, “anticipate”, “believe”, “goal”, “expect”, “estimate”, “intend”, “objective”,
“plan”, “project”, “should” “will”, “will continue”, “seek to”, “will pursue” or other words or phrases of similar
import. Similarly, statements that describe our strategies, objectives, plans or goals are also forward-looking
statements. All forward-looking statements are subject to risks, uncertainties and assumptions about us that could
cause actual results to differ materially from those contemplated by the relevant forward-looking statement. For
the reasons described below, we cannot assure investors that the expectations reflected in these forward—looking
statements will prove to be correct. Therefore, investors are cautioned not to place undue reliance on such forward-
looking statements and not to regard such statements as a guarantee of future performance.

These forward-looking statements are based on our present plans, estimates and expectations and actual results
may differ materially from those suggested by such forward-looking statements.

Although we believe that the assumptions on which such statements are based are reasonable, any such
assumptions as well as statements based on them could prove to be inaccurate. Actual results may differ materially
from those suggested by the forward-looking statements due to risks or uncertainties associated with our
expectations with respect to, but not limited to, regulatory changes pertaining to the industry in which we operate
and our ability to respond to them, our ability to successfully implement our strategy, our growth and expansion,
technological changes, our exposure to market risks, general economic and political conditions in India and
globally, which have an impact on our business activities or investments, the monetary and fiscal policies of India,
inflation, deflation, volatility in interest rates, foreign exchange rates, equity prices or other rates or prices, the
performance of the financial markets in India and globally, changes in laws, regulations and taxes, changes in
competition in our industry, incidence of natural calamities and/or acts of violence.

Important factors that could cause actual results to differ materially from our Company’s expectations include,
but are not limited to, the following factors:

1. We derive a significant portion of our revenue from our Pre-Fab Business vertical. Any decrease in
demand of pre-fabricated buildings may impact our business.

2. Our business and profitability are substantially dependent on the availability and the cost of our raw
materials and components consumed, including steel for Pre-Fab Business and EPS beads for EPS
Packaging Business for which we rely on third parties. Any disruption in timely and adequate supply of
the raw materials, or volatility in the prices of raw materials or failure to maintain cordial relations with
our suppliers may adversely impact our business, results of operations, financial condition and cash
flows.

3. We depend on third-party erectors for the timely execution and completion of our projects in Pre-Fab
Business. Any delay on the part of these third parties in project execution, failure to meet design and
stability criteria may lead to collapse of buildings installed by us. Any such collapse of building on
account of failure of third-party erectors to comply with design and stability criteria could materially and
adversely impact our business operations, future prospects, and financial performance.

4. We are subject to applicable quality standards and performance requirements set by our customers. Any
failure on our part to meet these standards or requirements may result in the cancellation of existing and
future orders, invocation of performance bank guarantees or warranties, and indemnity or liability claims.
Such events could adversely impact our business operations, financial performance, and cash flows.

5. The number of orders we have received in the past in Pre-Fab Business, our current Order Book and our
growth rate may not be indicative of the number of orders we will receive in future. Any delays in
execution of our orders expose us to time and cost overruns and variability in revenue, materially and
adversely impacting our revenue from operations, cash flows, financial condition and cash flows.

6. Our business is dependent and will continue to depend on our manufacturing facilities and we are subject
to certain risks in our manufacturing process due to usage of heavy machinery. Any disruption, accident,
slowdown, or shutdown in our manufacturing operations could adversely affect our business, results of
operations, financial condition and cash flows.
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7. We undertake projects that involve business with government entities or government-owned
organizations. Such engagements expose us to a range of associated risks.

8. A shortage or non-availability of essential utilities such as power and fuel could affect our manufacturing
operations and have an adverse effect on our business, results of operations, financial condition and cash
flows.

9. We may face challenges in introducing new engineering processes or adapting to evolving customer

preferences in a timely and effective manner. Additionally, if our services become obsolete due to
technological advancements or the emergence of alternative products, the demand for our engineering
services and products may decline. Such circumstances could materially and adversely affect our
business operations, cash flows, financial performance, and overall financial condition.

10. Under-utilization of our manufacturing capacities and an inability to effectively utilize our expanded
manufacturing capacities could have an adverse effect on our business, future prospects and future
financial performance.

Certain information in “Risk Factors”, “Industry Overview”, “Our Business” and “Management’s Discussion
and Analysis of Financial Condition and Results of Operations” on pages 43, 196, 271 and 471, respectively,
of this Draft Red Herring Prospectus have been obtained from the CRISIL Report prepared by CRISIL.

For further discussion of factors that could cause the actual results to differ from the expectations, see “Risk
Factors”, “Our Business” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” on pages 43, 271 and 471, respectively. By their nature, certain market risk disclosures are only
estimates and could be materially different from what actually occurs in the future. As a result, actual gains or
losses in the future could materially differ from those that have been estimated and are not a guarantee of future
performance.

Forward-looking statements reflect the current views of our Company as of the date of this Draft Red Herring
Prospectus and are not a guarantee of future performance. These statements are based on our management’s beliefs
and assumptions, which in turn are based on currently available information. Although we believe the assumptions
upon which these forward-looking statements are based are reasonable, any of these assumptions could prove to
be inaccurate, and the forward-looking statements based on these assumptions could be incorrect. None of our
Company, our Promoters, our Directors, our KMPs, SMPs, the Selling Shareholders, the Syndicate or any of their
respective affiliates has any obligation to update or otherwise revise any statements reflecting circumstances
arising after the date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions
do not come to fruition. In accordance with the SEBI ICDR Regulations, our Company will ensure that investors
are informed of material developments from the date of the Red Herring Prospectus until the date of Allotment
pursuant to the Offer.

In accordance with regulatory requirements including requirements of SEBI and as prescribed under applicable
law, the Selling Shareholders will, ensure that investors in India are informed of material developments in relation
to the statements and undertakings specifically made or confirmed by them in relation to themselves as a Selling
Shareholders and their respective Offered Shares from the date of the Red Herring Prospectus until the date of
Allotment pursuant to the Offer. Only statements and undertakings which are specifically confirmed or undertaken
by the Selling Shareholders about or in relation to themselves as a Selling Shareholders and their respective
Offered Shares, in this Draft Red Herring Prospectus shall be deemed to be statements and undertakings made by
the Selling Shareholders.
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SUMMARY OF OFFER DOCUMENT

The following is a general summary of certain disclosures and terms of the Offer included in this Draft Red
Herring Prospectus and is neither exhaustive, nor purports to contain a summary of all the disclosures in this
Draft Red Herring Prospectus or the Red Herring Prospectus or the Prospectus when filed, or all details relevant
to prospective investors. This summary should be read in conjunction with, and is qualified in its entirety by, the
detailed information appearing elsewhere in this Draft Red Herring Prospectus, including “Risk Factors”, “The
Offer”, “Capital Structure ”, “Objects of the Offer”, “Industry Overview”, “Our Business”, “Our Promoters
and Promoter Group”, “Financial Information”, “Outstanding Litigation and Material Developments”,
“Offer Procedure” “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” and “Description of Equity Shares and Terms of the Articles of Association Interpretation” on
pages 43, 93, 106, 139, 196, 271, 359, 370, 513, 546, 471 and 567, respectively.

Unless otherwise indicated, industry and market data used in this section has been derived from industry report
titled “Assessment of pre-fabricated building, pre-engineered steel building, construction and expanded
polystyrene markets in India” dated December 2024, (“CRISIL Report”) prepared and issued by CRISIL,
appointed by us and exclusively commissioned and paid for by us in connection with the Offer. Unless otherwise
indicated, all industry and other related information derived from the CRISIL Report and included herein with
respect to any particular year refers to such information for the relevant calendar year. CRISIL was appointed
by our Company and is not connected to our Company, our Directors, and our Promoters. A copy of the CRISIL
Report is available on the website of our Company at https://epackprefab.com/investor-relations/investor-
information/.

Summary of the primary business of our Company

We were incorporated in the year 1999 and have a legacy of over 25 years, operating into two business verticals,
i.e. (i) Pre-Fab Business, wherein we provide complete solutions to customers on turnkey basis which includes
designing, manufacturing, installation and erection of pre-engineered steel buildings, pre-fabricated structures and
its components in India and overseas (“Pre-Fab Business”); and (ii) manufacturing of expanded polystyrene
sheets and blocks (also referred as “EPS Block Molded” products and “EPS Shape Molded” products) for
various industries such as construction, packaging, and consumer goods in India (“EPS Packaging Business™).

For further details, see “Our Business” on page 271.
Summary of the industry in which our Company operates

As of FY24, the Indian pre-fabricated market was estimated around Rs 435-455 billion. Key growth drivers of the
industry include increase investments in the overall construction, favorable government policies, growing
urbanisation and increasing population. Moving forward, the industry is projected to register a CAGR of 9.5%-
11.5% between FY24-29 and value around Rs 715-750 billion by FY29. This growth will be driven by continued
construction investments, favourable government policies like Lighthouse project, growing acceptance of pre-
fabricated construction, and expanding end use segments like pharmaceuticals, etc (Source: CRISIL Report).

The expanded polystyrene market was valued at Rs 22 billion in FY24 and is expected to grow at a rate of 5.8%
till FY28 reaching Rs 28 billion. The growth trajectory is driven by increasing demands across various sectors,
particularly construction and packaging (Source: CRISIL Report).

For further details, see “Industry Overview” on page 196.

Names of our Promoters

Our Promoters are Sanjay Singhania, Ajay DD Singhania, Bajrang Bothra, Laxmi Pat Bothra and Nikhil Bothra.
For further details, see “Our Promoters and Promoter Group” on page 359.

Offer size

The details of the Offer are summarised below:

Offer of Equity Shares®®) Up to [e] Equity Shares of face value of ¥ 2 each for cash at price of  [e] per
Equity Share (including a share premium of [®] per Equity Share) aggregating
up to X [e] million
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of which:

(i) Fresh Issue®® Up to [e] Equity Shares of face value of 2 each aggregating up to % 3,000.00
million
(i) Offer for Sale® Up to 10,000,000 Equity Shares of face value of % 2 each aggregating up to X

[e] million

(€]

@

®

The Offer has been authorised by a resolution of our Board of Directors at their meeting held on December
18, 2024, and our Board has taken on record the participation of the Selling Shareholders in the Offer for
Sale pursuant to a resolution dated January 21, 2025. The Fresh Issue has been authorised by our
Shareholders pursuant to a special resolution passed on December 18, 2024.

Each of the Selling Shareholders, severally and not jointly, have confirmed their participation of their
respective portion in the Offer for Sale vide the consent letters dated January 21, 2025. The Selling
Shareholders have confirmed that the Offered Shares have been held by them, severally and not jointly, for a
period of at least one year prior to filing of this Draft Red Herring Prospectus in accordance with Regulation
8 of the SEBI ICDR Regulations and accordingly, are eligible for the Offer in accordance with the provisions
of the SEBI ICDR Regulations. For details on the authorization of the Selling Shareholders in relation to the
Offered Shares, see “The Offer ” and “Other Regulatory and Statutory Disclosures” on pages 93 and 522,
respectively.

Our Company, in consultation with the BRLMs, may consider an issue of Specified Securities, as may be
permitted under applicable law, to any person(s), aggregating up to < 600.00 million at its discretion, prior
to filing of the Red Herring Prospectus with the RoC. The Pre-IPO Placement, if undertaken, will be at a
price to be decided by our Company, in consultation with the BRLMs. If the Pre-1PO Placement is completed,
the amount raised pursuant to the Pre-IPO Placement will be reduced from the Fresh Issue, subject to
compliance with Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended. The Pre-
IPO Placement, if undertaken, shall not exceed 20.00% of the size of the Fresh Issue. Prior to the completion
of the Offer, our Company shall appropriately intimate the subscribers to the Pre-IPO Placement, prior to
allotment pursuant to the Pre-IPO Placement, that there is no guarantee that our Company may proceed with
the Offer or the Offer may be successful and will result into listing of the Equity Shares on the Stock
Exchanges. Further, relevant disclosures in relation to such intimation to the subscribers to the Pre-1PO
Placement (if undertaken) shall be appropriately made in the relevant sections of the Red Herring Prospectus
and the Prospectus.

The Offer shall constitute [®] % of the post Offer paid up Equity Share capital of our Company, respectively. The
above table summarises the details of the Offer. For further details of the offer, see “The Offer” and “Offer
Structure” on pages 93 and 542, respectively.

Objects of the Offer

The objects for which the Net Proceeds from the Fresh Issue shall be utilised are as follows:

Particulars Amount
(in X million)

Financing the capital expenditure requirements for setting up new manufacturing facility at 1,016.18
Ghiloth Industrial Area, Shahjahanpur, Alwar in Rajasthan for manufacturing of continuous
Sandwich Insulated Panels and pre- engineered steel building (“Project”)

Financing the capital expenditure towards expansion of existing manufacturing facility at 580.96
Mambattu (Unit 4) in Andhra Pradesh for increasing the pre-engineered steel building

capacity

Repayment and/or pre-payment, in full or part, of certain borrowings availed by our 700.00
Company

General corporate purposes* [e]
Total Net Proceeds™ [e]

* The amount to be spent towards general corporate purposes will be finalised upon determination of the Offer Price and
updated in the Prospectus prior to filing with the RoC. The amount to be utilised for general corporate purposes shall not
exceed 25% of the Gross Proceeds.

"To be determined after finalisation of the Offer Price and updated in the Prospectus prior to filing of the RoC.

Note: Includes the proceeds, if any, received pursuant to the Pre-IPO Placement which may be undertaken, in consultation
with the BRLMs. If the Pre-IPO Placement is completed, the amount raised pursuant to the Pre-IPO Placement will be reduced
from the Fresh Issue, subject to compliance with Rule 19(2)(b) of the SCRR. The details of the Pre-IPO Placement, if
undertaken, shall be included in the Red Herring Prospectus with the RoC. Upon allotment of Equity Shares pursuant to the
Pre-IPO Placement, we may utilize the proceeds from the Pre-IPO Placement towards the Objects as set out in this section.

27



The Pre-IPO Placement shall not exceed 20.00% of the size of the Fresh Issue.
For further details, see “Objects of the Offer” on page 139.

Aggregate Pre-Offer and Post-Offer shareholding of our Promoters, members of the Promoter Group and
Selling Shareholders as a percentage of the paid-up Equity Share capital of our Company

The aggregate pre-Offer and post-Offer shareholding of our Promoters, members of our Promoter Group and
Selling Shareholders as a percentage of the pre-Offer paid-up and post-Offer paid-up Equity Share capital of our

Company is set out below:

Name of the Pre-OfferV Post-Offer®
Shareholder Number of | Percentage | Number of | Percentage | Number of | Percentage
Equity of the pre- Equity of the Pre- Equity of the Post-
Shares held | Offer paid- | Shares on a | Offer Equity | Shares held | Offer Equity
as on the up Equity | fully diluted Share Share
date of this Share basis capital on a capital
DRHP capital fully diluted
basis ©
Promoters*
Sanjay Singhania 7,357,631 9.49% 7,357,631 8.34% [o] [e]
Ajay DD Singhania 7,525,685 9.71% 7,525,685 8.53% [o] [e]
Bajrang Bothra 6,326,730 8.16% 6,326,730 7.17% [e] [e]
Laxmi Pat Bothra 7,387,256 9.53% 7,387,256 8.37% [e] [e]
Nikhil Bothra 2,721,400 3.51% 2,721,400 3.08% [e] [e]
Total holding of| 31,318,702 40.41% | 31,318,702 35.49% [o] [e]
the Promoters (A)
Promoter Group
Divisha 1,758,933 2.27% 1,758,933 1.99% [o] [e]
Singhania**
Preity Singhania** 6,874,460 8.87% 6,874,460 7.79% [e] [e]
Drishikka 1,742,298 2.25% 1,742,298 1.97% [o] [e]
Singhania**
Suman Bothra** 5,123,000 6.61% 5,123,000 5.80% [®] [e]
Nitin Bothra** 3,601,866 4.65% 3,601,866 4.08% [e] [e]
Leela Devi 4,975,424 6.42% 4,975,424 5.64% [e] [o]
Bothra**
Rajjat Bothra** 7,531,368 9.72% 7,531,368 8.53% [o] [e]
Avishi Singhania** 1,254,935 1.62% 1,254,935 1.42% [e] [e]
Pinky Ajay 7,543,052 9.73% 7,543,052 8.55% [®] [e]
Singhania**
Arshia Singhania** 1,254,935 1.62% 1,254,935 1.42% [e] [e]
Araanya 1,254,915 1.62% 1,254,915 1.42% [e] [e]
Singhania**
Sanjay Preity 600,200 0.77% 600,200 0.68% [e] [e]
Singhania Trust
Total holding of| 43,515,386 56.14% | 43,515,386 49.31% [o] [e]
the Promoter
Group (other than
Promoters) (B)
Total A+ B=0C) 74,834,088 96.55% | 74,834,088 84.80% [o] [e]

o)
@

To be updated in the Prospectus
As on date of this Draft Red Herring Prospectus, South Asia Growth Fund I1l Holdings LLC and South Asia EBT Trust

111 holds 7,065,217 CCPS in aggregate, which may be converted to a maximum of 10,743,792 Equity Shares, prior to
filing of the Red Herring Prospectus with the RoC.
*  Also, the Promoter Selling Shareholders
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**  Also, the Promoter Group Selling Shareholders

Summary of Selected Financial Information

Summary of selected financial information derived from our Restated Consolidated Financial Information is as

follows:
(in % million, except per share data)
Particulars For the six As at and for the Fiscal
months period | March 31, | March 31, | March 31,
ended September 2024 2023 2022
30, 2024
Equity Share capital 155.02 38.75 38.75 38.75
Net worth) 1,965.47 1,689.57 1,260.95 1,021.09
Revenue from operations 5,369.87 9,049.02 6,567.61 4,501.06
Profit/ (loss) after tax 276.76 429.59 239.72 195.23
Basic earnings per equity share (in ¥/share)?® 3.57 5.54 3.09 2.52
Diluted earnings per equity share (in ¥/share)?® 3.57 5.54 3.09 2.52
Net Asset Value per share (in /share)® 25.36 21.80 16.27 13.17
Total borrowings® 1,916.41 1,453.12 1,059.33 726.47

Notes:

1. Net Worth means the aggregate value of paid-up share capital and other equity created out of the profits, securities
premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the
accumulated losses, deferred expenditure and miscellaneous expenditure not written off, derived from the Restated
Consolidated Financial Information, but does not include reserves created out of revaluation of assets, write-back of
depreciation, capital reserves and amalgamation.

2. Basic EPS and Diluted EPS for all the year are considered post the spilt in the face value of equity shares and issue of
Bonus Equity Shares in accordance with Ind AS 33 — Earning Per Share notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended). Basic EPS and Diluted EPS = Restated profit for the year attributable to equity
shareholders of the company divided by total weighted average number of equity shares outstanding at the end of the
year.

3. NAV is calculated by dividing net asset by number of equity shares outstanding at the end of the year adjusted for the
split in the face value of the equity shares and issue of Bonus Equity Shares.

4. Total borrowings includes current and non-current borrowings.

For further details, see “Restated Consolidated Financial Information” on page 370.

Qualifications of the Auditor which have not been given effect to in the Restated Consolidated Financial
Information

There are no auditor qualifications in the auditor’s examination report for the six months period ended September
30, 2024, and Fiscals 2024, 2023. and 2022, and accordingly, there are no qualifications which have not been
given effect to in the Restated Consolidated Financial Information.

Emphasis of Matter
“For Six months period ended September 30, 2024

The subsidiary Epack Prefab Solutions Private Limited has a negative net worth as of September 30", 2024. The
negative net worth amounts to X 7.34 million. The financial statements of the subsidiary have been prepared on a
going concern basis as the parent company has committed to providing the necessary financial and operational
support. This situation does not affect the overall solvency or operations of the Group. The substantial part of the
liabilities of the subsidiary is towards its Holding Company only. The management of the Parent Company does
not see any financial crisis on the subsidiary.

For Fiscal 2024
The subsidiary Epack Prefab Solutions Private Limited has a negative net worth as of March 31%, 2024. The
negative net worth amounts to < 7.75 million. The financial statements of the subsidiary have been prepared on a

going concern basis as the parent company has committed to providing the necessary financial and operational
support. This situation does not affect the overall solvency or operations of the Group. The substantial part of the
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liabilities of the subsidiary is towards its Holding Company only. The management of the Parent Company does
not see any financial crisis on the subsidiary.

Fiscal 2023

The subsidiary Epack Prefab Solutions Private Limited has a negative net worth as of March 31%, 2023. The
negative net worth amounts to X 8.53 million. The financial statements of the subsidiary have been prepared on a
going concern basis as the parent company has committed to providing the necessary financial and operational
support. This situation does not affect the overall solvency or operations of the Group. The substantial part of the
liabilities of the subsidiary is towards its Holding Company only. The management of the Parent Company does
not see any financial crisis on the subsidiary.

Fiscal 2022

The subsidiaries Epack Prefab Solutions Private Limited and Epack Petrochem Solutions Private Limited have a
negative net worth as of March 31%, 2022. The negative net worth amounts to ¥ 9.32 million and ¥ 1.70 million
respectively. The financial statements of the subsidiaries have been prepared on a going concern basis as the
parent company has committed to providing the necessary financial and operational support. This situation does
not affect the overall solvency or operations of the Group. The substantial part of the liabilities of the subsidiaries
is towards its Holding Company only. The management of the Parent Company does not see any financial crisis
on the subsidiaries.”

Summary of outstanding litigation

A summary of outstanding litigation proceedings involving our Company, Directors, Promoters, Subsidiary and
Group Companies in accordance with the SEBI ICDR Regulations and the Materiality Policy, as of the date of
this Draft Red Herring Prospectus is disclosed below:

(in % million)

Name of Number of | Number of | Number of Number of Number of | Aggregate
Individual/Entity Criminal Tax Statutory or | Disciplinary Actions | Material amount
Proceedings | Proceedings | Regulatory | by the SEBI or the Civil involved*
Proceedings stock exchanges Proceedings
against our
Promoters in the last
five Fiscals

Company
Against our Company Nil 17 1 Nil Nil 22.10**
By our Company 1 Nil Nil Nil Nil 0.10
Directors (other than Promoters)
Against our Directors Nil Nil Nil Nil Nil Nil
By our Directors Nil Nil Nil Nil Nil Nil
Promoters
Against our Promoters 1 Nil Nil Nil Nil 8.78
By our Promoters 2 Nil Nil Nil Nil 3.82
Subsidiary
Against our Subsidiary Nil Nil Nil Nil Nil Nil
By our Subsidiary Nil Nil Nil Nil Nil Nil
Group Companies
Outstanding litigation 3 1 Nil Nil Nil 16.44%*
that has a material
impact on our
Company

*  To the extent quantifiable
** The amount involved is for tax proceedings.

For further details, see “Outstanding Litigation and Material Developments” on page 513.

Risk Factors

Investors should refer to the section entitled “Risk Factors” beginning on page 43 to have an informed view
before making an investment decision.
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Important factors that could cause actual results to differ materially from our Company’s expectations include,
but are not limited to, the following factors:

1.

10.

We derive a significant portion of our revenue from our Pre-Fab Business vertical. Any decrease in
demand of pre-fabricated buildings may impact our business.

Our business and profitability are substantially dependent on the availability and the cost of our raw
materials and components consumed, including steel for Pre-Fab Business and EPS beads for EPS
Packaging Business for which we rely on third parties. Any disruption in timely and adequate supply of
the raw materials, or volatility in the prices of raw materials or failure to maintain cordial relations with
our suppliers may adversely impact our business, results of operations, financial condition and cash
flows.

We depend on third-party erectors for the timely execution and completion of our projects in Pre-Fab
Business. Any delay on the part of these third parties in project execution, failure to meet design and
stability criteria may lead to collapse of buildings installed by us. Any such collapse of building on
account of failure of third-party erectors to comply with design and stability criteria could materially and
adversely impact our business operations, future prospects, and financial performance.

We are subject to applicable quality standards and performance requirements set by our customers. Any
failure on our part to meet these standards or requirements may result in the cancellation of existing and
future orders, invocation of performance bank guarantees or warranties, and indemnity or liability claims.
Such events could adversely impact our business operations, financial performance, and cash flows.

The number of orders we have received in the past in Pre-Fab Business, our current Order Book and our
growth rate may not be indicative of the number of orders we will receive in future. Any delays in
execution of our orders expose us to time and cost overruns and variability in revenue, materially and
adversely impacting our revenue from operations, cash flows, financial condition and cash flows.

Our business is dependent and will continue to depend on our manufacturing facilities and we are subject
to certain risks in our manufacturing process due to usage of heavy machinery. Any disruption, accident,
slowdown, or shutdown in our manufacturing operations could adversely affect our business, results of
operations, financial condition and cash flows.

We undertake projects that involve business with government entities or government-owned
organizations. Such engagements expose us to a range of associated risks.

A shortage or non-availability of essential utilities such as power and fuel could affect our manufacturing
operations and have an adverse effect on our business, results of operations, financial condition and cash
flows.

We may face challenges in introducing new engineering processes or adapting to evolving customer
preferences in a timely and effective manner. Additionally, if our services become obsolete due to
technological advancements or the emergence of alternative products, the demand for our engineering
services and products may decline. Such circumstances could materially and adversely affect our
business operations, cash flows, financial performance, and overall financial condition.

Under-utilization of our manufacturing capacities and an inability to effectively utilize our expanded
manufacturing capacities could have an adverse effect on our business, future prospects and future
financial performance.

Summary of contingent liabilities

The details of our contingent liabilities (as per Ind AS 37) as on September 30, 2024, derived from the Restated
Consolidated Financial Information are as set out below:

(in T million)

S. No. Particulars As of September
30, 2024
(i) In respect of bank guarantees & LC’s issued by banks on behalf of the group 2,147.67
(ii) In respect of Income Tax liability that may arise for which the group is in 11.94
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S. No. Particulars As of September
30, 2024
appeal
(iii) In respect of sales tax/ VAT/ GST 9.36
(iv) In respect of corporate guarantee 1,250.00
) Claims against the Group not acknowledged as debt 4.84
Total Contingent Liabilities 3,423.81

For details, see “Restated Consolidated Financial Information — Note No. 42 - Contingent Liabilities and
Commitments” on page 442.

Summary of related party transactions
A summary of the related party transactions for the six months period ended September 30, 2024, and Fiscals

ended March 31, 2024, 2023 and 2022 as per Ind AS 24 — Related Party Disclosures read with the SEBI ICDR
Regulations and derived from our Restated Consolidated Financial Information is set out below:

[Remainder of this page has been intentionally left blank]
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(in % million)

Year Year Year
Six months period Asa ended erﬁ:\:r?ta ended er?:nzia ended er?:nzia
Name of Related Party Nature of Transaction ended 30th percentage of 31st P g 31st P g 31st P g
e of e of e of
September 2024 Revenue March Revenue March Revenue March Revenue
2024 2023 2022
@) Transactions with Key Managerial Personnel, Directors and
their relatives*:
Salary 6.60 0.12% 8.71 0.10% 8.71 0.13% 8.71 0.19%
TDS Deducted on Salary 2.10 0.04% 2.76 0.03% 2.72 0.04% 2.71 0.06%
Loan Taken - - 147.50 1.63% 9.10 0.14% 3.78 0.08%
Reimbursement of Expenses 2.40 0.04% - - - - - -
(i) Sanjay Singhania Loan Repaid 106.40 1.98% 38.26 0.42% 10.07 0.15% 3.32 0.07%
Interest Paid 1.86 0.03% 1.35 0.01% 0.05 | Negligible - -
Advance Given - - - - 0.65 0.01% - -
Interest Credited 0.57 0.01% 1.50 0.02% 0.05 | Negligible 0.05 | Negligible
TDS Deducted on Interest 0.06 Negligible 0.15 | Negligible 0.01 | Negligible 0.01 | Negligible
Salary 0.30 0.01% 0.60 0.01% 0.60 0.01% 0.60 0.01%
TDS Deducted on Salary 0.01 Negligible 0.02 | Negligible 0.02 | Negligible 0.02 | Negligible
Loan received - - 142.50 1.57% 3.50 0.05% 2.50 0.06%
(ii) | Ajay Singhania Loan Repaid 65.80 1.23% 27.20 030% |  6.02 0.09% - -
Interest Paid 4.11 0.08% 1.34 0.01% 0.16 | Negligible - -
Interest Credited 3.17 0.06% 1.49 0.02% 0.17 | Negligible 0.13 | Negligible
TDS Deducted on Interest 0.32 0.01% 0.15 | Negligible 0.02 | Negligible 0.01 | Negligible
Salary 3.30 0.06% 6.90 0.08% 5.67 0.09% 2.78 0.06%
TDS Deducted on Salary 1.18 0.02% 2.19 0.02% 181 0.03% 0.49 0.01%
(iii) | Laxmi Pat Bothra Security refund - - 7.50 0.08% - - - -
Rent Paid 0.60 0.01% 1.20 0.01% 2.70 0.04% 2.70 0.06%
TDS on rent 0.06 Negligible 0.12 0.00% 0.27 | Negligible 0.27 0.01%
. . Salary 6.60 0.12% 13.80 0.15% 11.02 0.17% 10.02 0.22%
(iv) Bajrang Bothra
TDS Deducted on Salary 2.76 0.05% 4.74 0.05% 3.80 0.06% 3.37 0.07%
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Year

Year

Year

. . As a Asa As a
Six months period Asa ended ercenta ended ercenta ended ercenta
Name of Related Party Nature of Transaction ended 30th percentage of 31st P e of 9 31st P e of g 31st P e of g
September 2024 Revenue March Revenue March Revenue March Revenue
2024 2023 2022
Rent 0.60 0.01% 1.20 0.01% 2.70 0.04% 2.70 0.06%
TDS Deducted on Rent paid 0.06 Negligible 0.12 | Negligible 0.27 | Negligible 0.27 0.01%
Security refund - - 7.50 0.08% - - - -
o . Loan Taken 20.00 0.37% - - 2.50 0.04% 11.35 0.25%
(v) | Preity Singhania -
Loan Repaid 20.00 0.37% - - 11.05 0.17% 2.85 0.06%
Interest Paid 0.53 0.01% - - 0.41 0.01% - -
Interest Credited 0.66 0.01% - - 0.45 0.01% 0.49 0.01%
TDS Deducted on Interest 0.13 Negligible - - 0.05 | Negligible 0.05 | Negligible
(vi) | Deendayal Singhania Commission - - - - - - 1.60 0.04%
yal >ing TDS Deducted : - - : i “| 008 | Negligible
Rent 0.60 0.01% 1.20 0.01% 2.70 0.04% 2.70 0.06%
TDS Deducted on Rent paid 0.06 Negligible 0.12 | Negligible 0.27 | Negligible 0.27 0.01%
Loan Taken - - - - 5.87 0.09% 12.00 0.27%
Loan Repaid - - - - 13.11 0.20% 5.00 0.11%
. . . . Reimbursement received 0.15 Negligible 7.00 0.08% - - - -
(vii) | Pinky Singhania - -
Reimbursement paid - - 7.16 0.08% - - - -
Security Refund - - 7.50 0.08% - - - -
Interest Paid - - - - 0.32 | Negligible - -
Interest credited - - - - 0.36 0.01% 0.42 0.01%
TDS Deducted on Interest - - - - 0.04 | Negligible 0.04 | Negligible
Consultancy Expenses - - - - 4.67 0.07% 5.81 0.13%
- Salary 4.40 0.08% 5.99 0.07% - - - -
(viii) | Nikhil Bothra
TDS Deducted 1.35 0.03% 2.30 0.03% 0.47 0.01% 0.58 0.01%
Reimbursement of Expenses 1.63 0.03% 4.92 0.05% - - 2.78 0.06%
Loan Taken 2.10 0.04% - - - - 2.90 0.06%
Loan Repaid 7.12 0.13% 1.17 0.01% 0.92 0.01% - -
(ix) | Amit Singhania Interest Paid 0.25 Negligible 0.42 | Negligible 0.49 0.01% - -
Interest Credited 0.28 0.01% 0.47 0.01% 0.54 0.01% 0.56 0.01%
TDS Deducted on Interest 0.03 Negligible 0.05 | Negligible 0.05 | Negligible 0.06 | Negligible
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Year

Year

Six months period Asa ended Asa ended Asa ended Asa
Name of Related Party Nature of Transaction ended 30th percentage of 31st pergeor;tag 31st perg%r;tag 31st perg%r;tag
September 2024 Revenue March Revenue March Revenue March Revenue

2024 2023 2022
Interest Credited - - - - 0.23 | Negligible 0.36 0.01%
Salary Given 0.55 0.01% - - - - - -
(x) | Divisha Singhania Loan Repaid - - - - 4.02 0.06% - -
Interest Paid - - - - 0.20 | Negligible 0.32 0.01%
TDS Deducted on Interest - - - - 0.02 | Negligible 0.04 | Negligible
Loan Taken - - 4.00 0.04% - - 7.40 0.16%
Loan Repaid 0.02 Negligible 4.04 0.04% 12.48 0.19% - -
Interest Paid - - 0.06 | Negligible 0.78 0.01% - -
(xi) | Drishikka Singhania Interest Credited - - 0.09 | Negligible 0.91 0.01% 0.79 0.02%
TDS Deducted on Interest - - 0.01 | Negligible 0.09 | Negligible 0.08 | Negligible
Consultancy Charges - - 1.64 0.02% - - - -
TDS deducted - - 0.16 0.00% - - - -
Loan Taken - - 2.75 0.03% - - 17.00 0.38%
Loan Repaid 8.26 0.15% 4.50 0.05% 12.07 0.18% - -
(xii) | Avishi Singhania Interest Paid 0.30 0.01% 0.74 0.01% 1.71 0.03% - -
Interest Credited 0.33 0.01% 0.82 0.01% 1.47 0.02% 1.08 0.02%
TDS Deducted on Interest 0.03 Negligible 0.08 | Negligible 0.15 | Negligible 0.11 0.00%
Rent 0.60 0.01% 1.20 0.01% 2.70 0.04% 2.70 0.06%
(xiii) | Leela Devi Bothra

TDS deducted on rent 0.06 Negligible 0.12 | Negligible 0.27 | Negligible 0.27 0.01%
Security Refunded - - 7.50 0.08% - - - -
. Consultancy Expenses 1.95 0.04% 6.00 0.07% 4.79 0.07% 1.45 0.03%

(xiv) | Suman Bothra — .
TDS Deducted on Consultancy 0.17 Negligible 0.60 0.01% 0.48 0.01% 0.15 | Negligible
Loan Received - - 8.50 0.09% - - - | Negligible
Interest Paid 0.26 Negligible - - - - - -
(xvii) | Madhu Agrawal Loan Repaid 8.27 0.15% 0.30 | Negligible - - - -
Interest Credited 0.29 0.01% 0.08 | Negligible - - - -
TDS deducted 0.03 Negligible 0.01 | Negligible - - - -
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Year Year Year
Six months period Asa ended efcﬁria ended erﬁesnia ended erﬁesnia
Name of Related Party Nature of Transaction ended 30th percentage of 31st P e of g 31st P e of g 31st P e of g
September 2024 Revenue March Revenue March Revenue March Revenue
2024 2023 2022
Salary 0.82 0.02% 1.57 0.02% 1.54 0.02% 1.57 0.03%
. Advance against Salary 0.08 Negligible - - - . _ j
(xviii) | Devki Nandan Pareek —
Advance recovered 0.08 Negligible - - - - - -
TDS Deducted 0.08 Negligible 0.16 | Negligible 0.19 | Negligible 0.20 | Negligible
. Salary 0.79 0.01% 1.09 0.02% 1.18 0.02% 1.10 0.02%
(xix) | Pradeep Pradhan — — — —
TDS Deducted 0.08 Negligible 0.09 | Negligible 0.11 | Negligible 0.06 | Negligible
(b) | Transactions with enterprises under control or enterprises over which Key Managerial Personnel have significant influence:
EPack Component Private 0.05 Negligible 0.12 | Negligible 0.12 | Negligible 0.18 | Negligible
(i) Limited (Formerly Known Sales
as E-Durables)
(ii) Ennov Techno Tools Expenses Paid on behalf of 0.00 Negligible 0.12 | Negligible 0.12 | Negligible 0.07 | Negligible
Private Limited Company
Sales 128.79 2.40% 458.73 5.07% | 775.22 11.80% | 513.15 11.40%
Loan Given - - - - - - 30.00 0.67%
EPACK Durable Private Loan repaid - - - - - - 30.00 0.67%
.| Limited (Formerly known _ _ _ _ _ _ -
(iii) as EPACK Durable Interest 0.03 | Negligible
Solutions Private |_|m|’[ed) Purchase - - 1.05 0.01% 3.60 0.05% 75.43 1.68%
Sale of Land Rights - - - - - - 118.15 2.62%
Rent - - 1.99 0.02% 1.91 0.03% - -
Purchase 13.80 0.26% 87.41 0.97% | 213.62 3.25% 84.20 1.87%
(iv) East India Technologies Sales 188.53 3.51% 297.37 3.29% | 105.43 1.61% | 136.81 3.04%
Private Limited TDS Receivable 0.18 Negligible 0.61 0.01% - - - -
Reimbursement of Expenses 5.85 0.11% 1.10 0.01% - - 0.15 | Negligible
East India Auto Trader 9
(v) Private Limited Purchase - - 0.76 0.01% - - - -
( ) Decent Softech Private Sales 134.67 2.51% 144.18 1.59% - - - -
VI .
Limited Reimbursement of Expenses - - 7.12 0.08% - - - -
- Mool Chand Eatables 0
(vii) Private. Limited. Purchase - - 0.92 0.01% - - - -
. EPack New Age Solutions . .
(ix) Limited (formerly known as Reimbursement of Expenses 0.03 Negligible - - - - - -
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Year

Year

Year

. . As a As a Asa
Six months period Asa ended ercenta ended ercenta ended ercenta
Name of Related Party Nature of Transaction ended 30th percentage of 31st P e of g 31st P e of g 31st P e of g
September 2024 Revenue March Revenue March Revenue March Revenue
2024 2023 2022
EPack Pre-fabricated
Limited);
(c) | Transactions with Subsidiary & Associates:
Advance against supply 167.63 3.12% 136.19 1.50% | 101.89 1.55% 49.61 1.10%
Investment in share - - - - 19.90 0.30% - -
Sale of Goods/Services 150.47 2.80% 141.01 1.56% - - - -
EPack Petrochem Solutions | Advance received against GIDC ) } ) . 20.00 0.61% - -
Private Limited. (Formerly | Plant Construction Order ' R
(i) Known as E-Durables -
Electronics Private Unsecured L_oan Given _ 40.00 0.74% - - - - - -
Limited.) ﬁd"kance against supply received 14158 2.64% 96.10 1.06% | 151.49 2.31% - -
ac
Purchase of Goods 3.58 0.07% - - - - - -
Advance (Reimbursement) 0
received back - - - - 0.93 0.01% i i
EPack Prefab Solutions Rent Expenses 0.90 0.02% 1.80 0.02% 1.80 0.03% 1.80 0.04%
(ii) Private Limited (Formerly
known as EPack Buildcon TDS Deducted 0.09 Negligible 0.18 | Negligible 0.18 | Negligible 0.18 | Negligible

Private. Limited.)

*Consideration of benefits payable to Directors, Key Managerial Personnel and their relatives are in respect of Holding Company

For further details of the related party transactions, see “Restated Consolidated Financial Information — Note No. 44 — Related Party Disclosures” on page 445.

37



Details of all financing arrangements

There have been no financing arrangements whereby our Promoters, members of our Promoter Group, directors
of our Corporate Promoters, our Directors or their relatives have financed the purchase by any person of securities
of our Company (other than in the normal course of business of the relevant financing entity) during the period of
six months immediately preceding the date of this Draft Red Herring Prospectus.

Weighted average price at which the Equity Shares were acquired by our Promoters and the Selling
Shareholders, in the last one year preceding the date of this Draft Red Herring Prospectus

The weighted average price at which the Equity Shares were acquired by our Promoters and Selling Shareholders
in the last one year preceding the date of this Draft Red Herring Prospectus are:

Name Number of Equity Shares acquired in the Weighted average price of
one year preceding the date of the DRHP | acquisition per Equity Share (in 3)™"

Promoters**

Sanjay Singhania 5,812,500 Nil

Ajay DD Singhania 5,812,500 Nil

Bajrang Bothra 4,882,500 Nil

Laxmi Pat Bothra 6,000,350 Nil

Nikhil Bothra 2,496,400 Nil

Selling Shareholders***

Divisha Singhania 1,453,725 Nil

Preity Singhania 5,812,500 Nil

Drishikka Singhania 1,453,875 Nil

Suman Bothra 5,001,000 Nil

Nitin Bothra 2,835,000 Nil

Leela Devi Bothra 3,839,250 Nil

Rajjat Bothra 5,811,700 Nil

Avishi Singhania 969,255 Nil

Pinky Ajay Singhania 5,812,500 Nil

Arshia Singhania 969,255 Nil

Araanya Singhania 969,240 Nil

* As certified by Talati & Talati LLP, Chartered Accountants, by way of their certificate dated January 21, 2025.

** Also, the Promoter Selling Shareholders

***Also, the members of Promoter Group of our Company

A Pursuant to resolutions passed by our Board and the Shareholders in their meetings dated September 2, 2024 and September
30, 2024, respectively, the authorized share capital of our Company was sub-divided from 22,000,000 equity shares and
2,000,000 preference shares of face value of ¥ 10 each to 110,000,000 Equity Shares and 10,000,000 Preference Shares of
face value of T 2 each. Accordingly, the issued, subscribed and paid-up equity share capital of our Company was sub-divided
from 3,875,400 equity shares of face value of ¥ 10 each to 19,377,000 Equity Shares of face value of T 2 each and Pursuant
to resolutions passed by our Board and the Shareholders in their meetings dated September 2, 2024, and September 30, 2024,
respectively, our Company has issued and allotted Equity Shares through bonus issue in the ratio of three (3) Equity Shares
for every one (1) Equity Share held and accordingly the weighted average cost of acquisition adjusted for the split and bonus.

Average cost of acquisition of Equity Shares for our Promoters and the Selling Shareholders

The average cost of acquisition of Equity Shares for our Promoters and Selling Shareholders is as set out below:

Name of acquirer Number of Equity Shares held | Average cost of Acquisition per
as on the date of DRHP Equity Share (in %)™

Promoters**
Sanjay Singhania 7,357,631 0.42
Ajay DD Singhania 7,525,685 0.46
Bajrang Bothra 6,326,730 0.46
Laxmi Pat Bothra 7,387,256 0.37
Nikhil Bothra 2,721,400 0.17
Selling Shareholders***
Divisha Singhania 1,758,933 0.08
Preity Singhania 6,874,460 0.19
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Name of acquirer Number of Equity Shares held | Average cost of Acquisition per
as on the date of DRHP Equity Share (in 3™

Drishikka Singhania 1,742,298 -
Suman Bothra 5,123,000 0.05
Nitin Bothra 3,601,866 0.43
Leela Devi Bothra 4,975,424 0.46
Rajjat Bothra 7,531,368 0.07
Avishi Singhania 1,254,935 -
Pinky Ajay Singhania 7,543,052 0.35
Avrshia Singhania 1,254,935 -
Araanya Singhania 1,254,915 -

* As certified by Talati & Talati LLP, Chartered Accountants, by way of their certificate dated January 21, 2025.

** Also, the Promoter Selling Shareholders

***Also, the members of Promoter Group of our Company

A Pursuant to resolutions passed by our Board and the Shareholders in their meetings dated September 2, 2024 and September
30, 2024, respectively, the authorized share capital of our Company was sub-divided from 22,000,000 equity shares and
2,000,000 preference shares of face value of T 10 each to 110,000,000 Equity Shares and 10,000,000 Preference Shares of
face value of ¥ 2 each. Accordingly, the issued, subscribed and paid-up equity share capital of our Company was sub-divided
from 3,875,400 equity shares of face value of ¥ 10 each to 19,377,000 Equity Shares of face value of ¥ 2 each and Pursuant
to resolutions passed by our Board and the Shareholders in their meetings dated September 2, 2024, and September 30, 2024,
respectively, our Company has issued and allotted Equity Shares through bonus issue in the ratio of three (3) Equity Shares
for every one (1) Equity Share held and accordingly the weighted average cost of acquisition adjusted for the split and bonus.

The weighted average cost of acquisition of all shares transacted in the last one year, eighteen months and
three years preceding the date of this Draft Red Herring Prospectus

Weighted average cost of acquisition per Equity Share

The weighted average cost of acquisition of all shares transacted in the last one year, eighteen months and three
years preceding the date of this Draft Red Herring Prospectus is as follows:

Period

Weighted average cost
of acquisition per
Equity Share (in )"

Cap Price is ‘X’ times
the weighted average
cost of acquisition”

Range of acquisition
price: Lowest price —
Highest price (in )"

Last one year preceding the
date of this Draft Red Herring
Prospectus™*

7.78

[e]

Nil - 184

Last eighteen months
preceding the date of this Draft
Red Herring Prospectus™*

7.78

[e]

Nil - 184

Last three years preceding the
date of this Draft Red Herring
Prospectus™*

7.52

[e]

Nil - 184

*  As certified by Talati & Talati LLP, Chartered Accountants, by way of their certificate dated January 21, 2025.

** Pursuant to resolutions passed by our Board and the Shareholders in their meetings dated September 2, 2024 and
September 30, 2024, respectively, the authorized share capital of our Company was sub-divided from 22,000,000 equity
shares and 2,000,000 preference shares of face value of I 10 each to 110,000,000 Equity Shares and 10,000,000
Preference Shares of face value of T 2 each. Accordingly, the issued, subscribed and paid-up equity share capital of our
Company was sub-divided from 3,875,400 equity shares of face value of T 10 each to 19,377,000 Equity Shares of face
value of ¥ 2 each and Pursuant to resolutions passed by our Board and the Shareholders in their meetings dated
September 2, 2024, and September 30, 2024, respectively, our Company has issued and allotted Equity Shares through
bonus issue in the ratio of three (3) Equity Shares for every one (1) Equity Share held and accordingly the weighted
average cost of acquisition adjusted for the split and bonus.

#  Information will be included after finalization of the Price Band.

Weighted average cost of acquisition per CCPS

Period Weighted average | Cap Price is ‘X’ times | Range of acquisition
cost of acquisition | the weighted average | price: Lowest price —
per CCPS (in )" cost of acquisition” | Highest price (in )"
Last one year preceding the date of 184 [o] 184
this Draft Red Herring Prospectus
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Period Weighted average | Cap Price is ‘X’ times | Range of acquisition

cost of acquisition | the weighted average | price: Lowest price —
per CCPS (inX)" cost of acquisition” | Highest price (in ¥)"

Last eighteen months preceding the 184 184

date of this Draft Red Herring

Prospectus

Last three years preceding the date of] 184 184

this Draft Red Herring Prospectus

*  As certified by Talati & Talati LLP, Chartered Accountants, by way of their certificate dated January 21, 2025.
#  Information will be included after finalization of the Price Band.

Details of price at which Specified Securities were acquired in the last three years preceding the date of this
Draft Red Herring Prospectus by our Promoters, the Promoter Group, the Selling Shareholders or
Shareholder(s) with rights to nominate Director(s) or other special rights

Except as stated below, there have been no Specified Securities that were acquired in the last three years preceding
the date of this Draft Red Herring Prospectus, by our Promoters, members of our Promoter Group and Selling
Shareholders. The details of the price at which these acquisitions were undertaken are stated below:

Name of the acquirer Date of acquisition Nature of Number of Acquisition
of Equity Shares” transaction Equity Shares price per
acquired Equity Share
(in 3)*

Promoters**

Sanjay Singhania September 30, 2024 Bonus 5,812,500 -
Ajay Singhania September 30, 2024 Bonus 5,812,500 -
Laxmi Pat Bothra September 27, 2024 Gift 37,180 -
Laxmi Pat Bothra September 30, 2024 Bonus 5,814,450 -
Nikhil Bothra September 27, 2024 Gift 13,820 -
Nikhil Bothra September 30, 2024 Bonus 882,300 -
Nikhil Bothra October 01, 2024 Gift 144,400% -
Nikhil Bothra December 12, 2024 Gift 823,000 -
Bajrang Bothra September 30, 2024 Bonus 4,882,500 -
Promoter Group

Leela Devi Bothra September 30, 2024 Bonus 3839,250 -
Arshia Singhania June 17, 2022 Transmission 64,617 -
Arshia Singhania September 30, 2024 Bonus 969,255 -
Suman Bothra September 30, 2024 Bonus 5,001,000 -
Drishikka Singhania June 17, 2022 Transmission 96,925 -
Drishikka Singhania September 30, 2024 Bonus 1,453,875 -
Auvishi Singhania June 17, 2022 Transmission 64,617 -
Avishi Singhania September 30, 2024 Bonus 969,255 -
Divisha Singhania June 17, 2022 Transmission 46,925 -
Divisha Singhania September 30, 2024 Bonus 1,453,725 -
Araanya Singhania June 17, 2022 Transmission 64,616 -
Araanya Singhania September 30, 2024 Bonus 969,240 -
Preity Singhania June 17, 2022 Transmission 82,375 -
Preity Singhania September 30, 2024 Bonus 5,812,500 -
Pinky Ajay Singhania June 17, 2022 Transmission 85,025 -
Pinky Ajay Singhania September 30, 2024 Bonus 5,812,500 -
Nitin Bothra September 27, 2024 Gift 13,820 -
Nitin Bothra September 27, 2024 Gift 37,180 -
Nitin Bothra September 30, 2024 Bonus 2,835,000 -
Rajjat Bothra September 30, 2024 Bonus 5,811,000 -
Rajjat Bothra November 18, 2024 Gift 140* -
Sanjay Preity Singhania Trust | September 2, 2024 Gift 10 -
Sanjay Preity Singhania Trust | September 30, 2024 Bonus 150 -
Sanjay Preity Singhania Trust | December 17, 2024 Gift 600,000 -

Shareholders with right to appoint nominee director and other special rights
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Name of the acquirer Date of acquisition Nature of Number of Acquisition
of Equity Shares” transaction Equity Shares price per
acquired Equity Share
(in 3)*
South Asia Growth Fund Il |December 23, 2024 Transfer 1,746,209 184.00
Holdings LLC December 24, 2024 198,068
December 30, 2024 204,560
South Asia EBT Trust Il December 23, 2024 Transfer 21,198 184.00
December 24, 2024 1,489
December 30, 2024 2,388

*  As certified by Talati & Talati LLP, Chartered Accountants, by way of their certificate dated January 21, 2025.

**  Also, the Promoter Selling Shareholders.

*** Also, the Promoter Group Selling Shareholders.

A Pursuant to resolutions passed by our Board and the Shareholders in their meetings dated September 2, 2024 and September
30, 2024, respectively, the authorized share capital of our Company was sub-divided from 22,000,000 equity shares and
2,000,000 preference shares of face value of T 10 each to 110,000,000 Equity Shares and 10,000,000 Preference Shares
of face value of T 2 each. Accordingly, the issued, subscribed and paid-up equity share capital of our Company was sub-
divided from 3,875,400 equity shares of face value of T 10 each to 19,377,000 Equity Shares of face value of T 2 each
and Pursuant to resolutions passed by our Board and the Shareholders in their meetings dated September 2, 2024, and
September 30, 2024, respectively.

# Pursuant to the completion of corporate action on November 28, 2024 with respect to splitting the face value of equity
shares from I 10 to X 2, 144,400 and 140 equity shares transferred from Suman Devi Bothra to Nikhil Bothra and Bajrang
Bothra to Rajjat Bothra respectively were split into 722,000 and 700 equity shares respectively.

Name of the Date of Nature of No. of | Acquisition |Maximum
acquirer acquisition of | transaction Preference price per number of
Preference Shares allotted | Preference |shares to be
Shares to each allottee | Share (in X)* |converted into
equity for each
allottee

Shareholders with right to appoint nominee director and other special rights

South Asia Growth | December 20,| Preferential 6,983,724 184.00 10,619,870
Fund 1l Holdings|2024 issue

LLC

South Asia EBT Trust | December 20, Preferential 81,493 184.00 123,922
11 2024 issue

*Our Company had issued an aggregate number of 7,065,217 compulsory convertible preference shares (“CCPS”) to South
Asia Growth Fund I11 Holdings LLC and South Asia EBT Trust 11l on December 20, 2024 for a consideration of ¥ 1,299.99
million pursuant to a share subscription and purchase agreement entered into inter alia between our Company, Promoters,
Promoter affiliates, South Asia Growth Fund IIl1 Holdings LLC and South Asia EBT Trust Il (collectively referred to as
“Parties”) on December 18, 2024, setting out the terms and conditions of the Investment (“SSPA”) and amendment to SSPA
dated January 15, 2025. For further details, please refer “History and Certain Corporate Matters —Shareholders’
Agreements” on page 326.

Pre-1PO Placement

Our Company, in consultation with the BRLMs, may consider an issue of Specified Securities, as may be
permitted under applicable law, to any person(s), aggregating up to X 600.00 million at its discretion, prior to
filing of the Red Herring Prospectus with the RoC. The Pre-1PO Placement, if undertaken, will be at a price to be
decided by our Company, in consultation with the BRLMs. If the Pre-IPO Placement is completed, the amount
raised pursuant to the Pre-IPO Placement will be reduced from the Fresh Issue, subject to compliance with Rule
19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended. The Pre-1PO Placement, if undertaken,
shall not exceed 20.00% of the size of the Fresh Issue. Prior to the completion of the Offer, our Company shall
appropriately intimate the subscribers to the Pre-IPO Placement, prior to allotment pursuant to the Pre-IPO
Placement, that there is no guarantee that our Company may proceed with the Offer or the Offer may be successful
and will result into listing of the Equity Shares on the Stock Exchanges. Further, relevant disclosures in relation
to such intimation to the subscribers to the Pre-1PO Placement (if undertaken) shall be appropriately made in the
relevant sections of the Red Herring Prospectus and the Prospectus.
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Issuance of equity shares in the last one year for consideration other than cash or bonus issue

Except as disclosed in “Capital Structure — Equity shares issued for consideration other than cash or by way of
bonus issue or out of revaluation reserves” on page 117, our Company has not issued any Equity Shares in the
last one year from the date of this Draft Red Herring Prospectus, for consideration other than cash or bonus issue.

Split/ consolidation of Equity Shares in the last one year

Pursuant to resolutions passed by our Board and the Shareholders in their meetings dated September 2, 2024, and
September 30, 2024, respectively, the authorized share capital of our Company was sub-divided from 22,000,000
equity shares and 2,000,000 preference shares of face value of X 10 each to 110,000,000 Equity Shares and
10,000,000 Preference Shares of face value of X 2 each. Accordingly, the issued, subscribed and paid-up equity
share capital of our Company was sub-divided from 3,875,400 equity shares of face value of X 10 each to
19,377,000 Equity Shares of face value of X 2 each. For further details, please see section titled “Capital
Structure” on page 106.

Exemption from complying with any provisions of securities laws, if any, granted by SEBI

Our Company has not applied for any exemption under regulation 300 (2) of the SEBI ICDR Regulations from
complying with any provisions of securities laws from SEBI, as on the date of this Draft Red Herring Prospectus.
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SECTION Il - RISK FACTORS

An investment in equity shares involves a high degree of risk. You should carefully consider each of the following
risk factors together with all other information set forth in this Draft Red Herring Prospectus, including the risks
and uncertainties described below, before making an investment in the Equity Shares. The risks and uncertainties
described below are not the only risks that we currently face or are relevant to us, our Equity Shares, the industry
in which we operate or to India or the other geographies in which we sell our products. Additional risks and
uncertainties not presently known to us or that we currently believe to be immaterial may also adversely affect
our business, prospects, results of operations, cashflows and financial condition. In order to obtain a complete
understanding about us, investors should read this section in conjunction with “Industry Overview”, “Our
Business” and “Management’s Discussion and Analysis of Financial Conditions and Results of Operations” on
pages 196, 271 and 471, respectively, as well as the financial statements, including the notes thereto, and other
financial, statistical and other information included elsewhere in this Draft Red Herring Prospectus. Unless
specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial or other
implications of any of the risks described in this section. Unless otherwise indicated or the context otherwise
requires, in this section, references to “we”, “us”, “Company” or “our Company” means EPack Prefab
Technologies Limited and our Subsidiary.

If any or some combination of the following risks, or other risks that are not currently known to us or believed to
be adverse, actually occur, our business, results of operations, cashflows and financial condition could suffer,
and the trading price of the Equity Shares could decline, and you may lose all or part of your investment. In
making an investment decision with respect to this Offer, you must rely on your own examination of our Company,
our business, and the terms of this Offer, including the merits and risks involved and you should consult your tax,
financial and legal advisors about the particular consequences to you of an investment in the Equity Shares. To
the extent the COVID-19 pandemic adversely affects our business and financial results, it may also have the effect
of heightening or exacerbating the risks described in this section. Prospective investors should pay particular
attention to the fact that our Company is incorporated under the laws of India and is subject to a legal and
regulatory environment, which may differ in certain respects from that of other countries. This Draft Red Herring
Prospectus also contains forward-looking statements that involve risks, assumptions, estimates and uncertainties.
Our actual results could differ materially from those anticipated in these forward-looking statements as a result
of certain factors, including the considerations described below and elsewhere in this Draft Red Herring
Prospectus. Please refer to section titled “Forward-Looking Statements” on page 24.

Unless otherwise stated or the context otherwise requires, the financial information used in this section is derived
from our Restated Financial Statements. For further details, please refer to section titled “Financial Information”
on page 370.

Unless otherwise indicated, industry and market data used in this section has been derived from the report titled
“Assessment of pre-fabricated building, pre-engineered steel building, construction and expanded polystyrene
markets in India” dated December 2024, (the “CRISIL Report”) exclusively prepared and issued by CRISIL
Limited and commissioned & paid for by our Company in connection with the Offer. Unless otherwise indicated,
all financial, operational, industry and other related information derived from CRISIL Report and included herein
with respect to any particular year refers to such information for the relevant calendar year. Please refer to
section titled “Certain Conventions, Use of Financial Information and Market Data and Currency of Presentation
— Industry and Market Data” on page 20.

Internal Risk Factors

1. We derive a significant portion of our revenue from our Pre-Fab Business vertical. Any decrease in
demand of pre-fabricated buildings may impact our business.

We derive a significant portion of our revenues from our Pre-Fab Business segment. Details of our revenues
derived from Pre-Fab Business and EPS Packaging Business for the six months period ended September 30, 2024
and Fiscals 2024, 2023 and 2022 are as follows:

(% in million)

43



Particulars For six months For Fiscal 2024 For Fiscal 2023 For Fiscal 2022
period ended
September 30, 2024
Revenue | As a | Revenue | As a | Revenue | As a | Revenue | As a
percentage percentage percentage percentage
of total of total of total of total
revenue revenue revenue revenue
from from from from
operations operations operations operations
Pre-Fab 4,438.44 82.65% | 7,378.43 81.54% | 4,754.66 72.40% | 3,052.40 67.82%
Business
EPS 931.43 17.35% | 1,670.59 18.46% | 1,812.95 27.60% | 1,448.66 32.18%
Packaging
Business
Total 5,369.87 | 100.00% 9,049.02 100.00% | 6,567.61 100.00% | 4,501.06 100.00%

Thus, our business is dependent on the demand of pre-fabricated buildings in India. In the event of a decrease in
the demand for pre-fabricated buildings or any external development that makes the demand of pre-fabricated
buildings less economically beneficial for our customers, our business may be adversely affected. While we have
not faced any situation in the past which may led to a drastic decrease in the demand for our Pre-Fab Business
products, we cannot assure you that demand of pre-fabricated buildings would continue in future. Any reduction
in demand for our Pre-Fab Business products will lead to a material adverse impact on our financial position,
results of operations and cash-flows.

2. Our business and profitability are substantially dependent on the availability and the cost of our raw
materials and components consumed, including steel for Pre-Fab Business and EPS beads for EPS
Packaging Business for which we rely on third parties. Any disruption in timely and adequate supply
of the raw materials, or volatility in the prices of raw materials or failure to maintain cordial relations
with our suppliers may adversely impact our business, results of operations, financial condition and
cash flows.

Our cost of raw materials and components consumed which primarily consists of steel comprising of pre painted
galvanised iron (“PPGI”), galvanised plain coil (“GP Coil”), mild steel (“MS Steel”) and EPS Beads for our EPS
Packaging Business constitute majority of our expenses. Steel in various forms i.e. PPGI, GP Coil and MS Steel,
is acommodity and subject to fluctuation in commodity prices of our primary raw materials (Steel and EPS beads)
are also susceptible to global geopolitical events such as the war between Russian-Ukraine, tensions in the Middle
East and Central Asian regions. Average price of major raw materials used in our business during six months
period ended September 30, 2024, and Fiscal 2024, 2023 and 2022 is as follows:

(Price in % per MT)

Particulars For six months period | For Fiscal | For Fiscal 2023 For Fiscal 2022
ended September 30, | 2024
2024
PPGI 86,820.65 89,989.82 90,989.85 100,355.48
GP Coil 67,196.64 71,666.78 72,464.61 80,262.39
MS Steel 58,676.40 61,288.70 64,500.09 65,805.66
EPS beads 127,600.00 | 126,880.00 148,220.00 125,080.00

The cost of major raw material consumed by us during six months period ended September 30, 2024, and Fiscals
2024, 2023 and 2022 are as follows:

(< in million)
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Particulars | For six months period | For Fiscal 2024 For Fiscal 2023 For Fiscal 2022
ended September 30,
2024
Cost As a | Cost As a | Cost As a | Cost As a
percentage percentage percenta percentage
of total of total ge of of total
expenses expenses total expenses
expenses
PPGI 461.55 9.22% | 765.36 9.03% | 536.81 8.55% | 395.2 9.25%
3
GP Coil 358.93 7.17% | 524.82 6.19% | 388.10 6.18% | 315.8 7.39%
0
MS Steel 1,354.35 27.04% [2,204.84 26.01% | 1,519.00] 24.20% | 791.07 18.52%
EPS beads 416.07 8.31% | 849.76 10.02% | 949.21 15.12% | 761.79 17.84%
Total 2,590.90 51.73% 4,344.77 51.25% | 3,393.1 | 54.05% | 2,263. 53.01%
1 90

During the Fiscal ended March 31, 2022, our Company imported raw material amounting to ¥ 31.56 million
comprising 1.01% of total cost of raw material. Any increase in cost of raw materials, imported or acquired in
domestic market will adversely impact our cost of operations.

Further, we procure our raw materials in respect of Pre-Fab Business, from third parties based on purchase orders
and Lol and typically do not enter into long terms agreements with our suppliers. The absence of any long-term
agreements for firm commitments of quantities at fixed prices and the need to maintain a continued supply of raw
materials may make it difficult to resist price increases imposed by our suppliers. We are therefore exposed to
volatility in the prices of our key raw materials. While there have been no instances where our suppliers have
discontinued supplies to us, we may be unable to find suitable suppliers in case where our suppliers discontinue
supplies. Majority of our customer orders are based on fixed or pre-determined prices which makes it difficult for
us to pass on the increased price to our customers. While we seek to pass on the increase in cost of raw materials,
especially steel to our customers, our cash flows may be adversely affected in case of a gap in time between the
date of procurement of our raw materials and the date on which we can reset the raw material prices for our
customers, to account for the increase in the prices of such raw materials.

For raw material in respect of EPS Packaging Business, we enter into contractual arrangement with supplier.
Further, raw material used in our EPS Packaging Business, is subject to expiry period. Long duration of such
inventory may lead to expiry and consequential damage of such materials. While we schedule our inventory to
align with our customer orders and have not incurred losses on account of loss of inventory during the six months
period ending September 30, 2024, and Fiscals 2024, 2023 and 2022, there is no assurance that we will not incur
losses on this account in future. Any loss of raw material may impact business, financials, cash flows and
profitability of our Company.

Further, we may encounter problems in timely execution of an order in case of delay by a supplier on a timely
basis. While there have been no instances during six months period ended September 30, 2024, and Fiscals 2024,
2023 and 2022, where any of our customers have defaulted in payment or cancelled their orders due to delay in
supply of raw material by supplier which could have a material adverse impact on our business and operations,
we cannot assure you that there will be no cancellation on account of default or delay in supply of raw materials
by our suppliers in the future. Any cancellation, modification, delay or default in supply of raw materials could
materially harm our cash flow position, revenues and earnings.

We design, manufacture, and install pre-engineered steel buildings tailored to the specific requirements of our
customers. Any failure by our design & detailing team to accurately estimate project costs or execute orders
effectively could adversely impact our business operations, financial performance, condition, and cash flows.
While our design & detailing team enable us to develop customized products, adapt to evolving industry trends,
and meet customer preferences, delays in introducing suitable products or services for new industry sectors, or
the inability to offer products at competitive prices, may result in existing and potential customers opting for
competitors’ offerings.

We utilize licensed software in Staad Pro Structural Suite, Auto Cad, G-Matrix, Tekla to meet our customers'
design and detailing requirements. These software licenses entail procurement and regular renewal costs. Should
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these software tools fail to deliver the desired outputs or experience technical issues, we may incur business losses
or may have to undertake additional investments for upgrading our software tools. Additionally, increasing the
size of our workforce without securing corresponding software licenses could negatively impact productivity.
While we have not faced any such instance in during six months period ended September 30, 2024, and Fiscals
2024, 2023 and 2022, we cannot assure you that such instance will not occur in future.

3. We depend on third-party erectors for the timely execution and completion of our projects in Pre-Fab
Business. Any delay on the part of these third parties in project execution, failure to meet design and
stability criteria may lead to collapse of buildings installed by us. Any such collapse of building on
account of failure of third-party erectors to comply with design and stability criteria could materially
and adversely impact our business operations, future prospects, and financial performance.

We engage with third party erectors selected and evaluated based on their prior work experience to support the
implementation of pre-fabricated buildings at customer sites. While we hire third party contractors for erection of
our building, we remain responsible for project management, supervision, and site engineering to ensure
successful execution. The table below sets forth the number of external partners for erection and related services
that we have worked with in the six months period ended September 30, 2024, and Fiscals 2024, 2023 and 2022:

Particulars Six months Fiscal Fiscal 2023 Fiscal 2022
period ended 2024
September
30, 2024
Number of external parties hired 1,021 749 522 316
for erection and related services

The table below provides details of building erection charges, along with these charges expressed as a percentage
of our total expenses for the specified period:
(in % Million)

Particular | Six months period Fiscal 2024 Fiscal 2023 Fiscal 2022
S ended September 30,
2024
Amoun | Asa Amoun | Asa Amoun | Asa Amoun | Asa
t percentag | t percentag | t percentag | t percentag
e of total e of total e of total e of total
expenses expenses expenses expenses
Expense 367.57 7.34% | 912.72 10.77% | 475.76 7.58% | 229.70 5.38%
incurred
towards
erection
and
installation

We may encounter risks associated with our building and erection contractors failing to fulfill their obligations in
a timely manner or defaulting on their delivery schedules. If we are unable to secure an alternative contractor on
short notice, our ability to meet customer commitments for timely order completion could be adversely affected.
Furthermore, any failure by these contractors to adhere to the agreed-upon work specifications may impede our
ability to deliver services to our customers in compliance with the pre-determined quality standards, schedules,
or specifications, potentially impacting our contractual obligations.

Although there have been no instances of material defaults or significant delays caused by building or erection
contractors in the six months period ended September 30, 2024, and Fiscal 2024, Fiscal 2023, Fiscal 2022, we
cannot guarantee that such delays or defaults will not occur in the future. Any default, non-performance, or
negligence by these contractors could result in our inability to meet our contractual obligations to customers. If
our customers initiate legal or other actions against us due to delays or defects in our products, it could adversely
impact our financial performance and operating cash flows.

Additionally, building installed by us needs to comply with various requirements including design, structural
stability etc. While we attempt at all times to comply with such design and structural stability requirements, we
cannot confirm you that we will continue to comply with such requirements. Further, if our team or third party
erectors fails to meet the requisite design and stability criteria and optimise the design of the buildings, there is a
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risk that building erected by us may collapse, which may result in personal injury to our employees or other
persons including employees of erectors, destruction of property or equipment, or may lead to suspension of our
operations and/ or imposition of civil or criminal liabilities. Any such event may also lead to cancellation of order
by other customers also. While we have not faced any such situation during six months period ended September
30, 2024, and Fiscals 2024, 2023 and 2022, we cannot assure you that such instances will not occur in future. Any
such instance may impact our business, reputation and profitability.

4, We are subject to applicable quality standards and performance requirements set by our customers.
Any failure on our part to meet these standards or requirements may result in the cancellation of
existing and future orders, invocation of performance bank guarantees or warranties, and indemnity
or liability claims. Such events could adversely impact our business operations, financial performance,
and cash flows.

We are bound by various requirements encompassing design, production, testing, safety, raw materials, packaging
etc. as specified by our customers. While we strive to meet these standards, we cannot assure of meeting all such
technical specifications and quality standards imposed by our customers, at all times. Failure to do so may disrupt
supply and result in penalties under certain customer contracts, which mandate strong process controls and
adherence to specified quality benchmarks.

There have been two instances during six months period ended September 30, 2024, and Fiscals 2024, 2023 and
2022, where liquidated damages aggregating to X 2.90 million have been claimed by our customers on account of
damaged products and delay in supplies/completion of project. We cannot assure you that such instances will not
continue in future. In case any such instances occur, it will impact our business, profitability and cash flows.

Our contracts generally require us to indemnify customers for liabilities and expenses arising from defects or
damages in our engineering services and supplies, except when caused by the customer’s willful misconduct,
fraud, gross negligence, or misrepresentation. We are also liable for liquidated damages for delays/damages in
product delivery, typically ranging from 0.50% to 5.00% of the contract value. We cannot assure you that such
instances will not occur in future.

Our arrangements with customers also require us to provide warranties for our products and engineering services,
covering repair, replacement, re-testing, removal of goods or services that fail to meet customer specifications
during the warranty or defect liability period, typically lasting 12 to 24 months from commissioning or delivery.
While no warranty claims were incurred during six months period ended September 30, 2024, and in Fiscal 2024,
2023, and 2022, we cannot assure that we may be required to incur amounts towards settlements of such warranty
claims in the future.

Our customers typically require us to provide performance bank guarantees to ensure compliance with quality and
delivery obligations. These guarantees, which may be enforced in cases of defective or damaged products or
delays in delivery, generally range from 5.00% to 10.00% of the total contract value. The duration of these
guarantees is governed by the terms agreed upon with each customer. For some customers, the guarantees
(contract performance bank guarantee) are released upon satisfactory completion of work, while for other
customers, they might extend through the warranty or defect liability period, typically lasting 12 months
(performance bank guarantee) from the project's completion, commissioning, or operational start-up. Although
no contract cum performance bank guarantee or performance bank guarantees were invoked by customers during
six months period ended September 30, 2024, during Fiscal 2024, 2023, or 2022, we cannot assure that our
products will consistently meet required standards, or that customers will not invoke these guarantees in the future.

Our business depends on our manufacturing, design and engineering and on-site project management capabilities
for the installation and erection of steel building and on successfully executing our contracts and delivering the
pre build structures to our customers. The fabrication of the pre build buildings is carried out in our manufacturing
facilities under stringent quality control. We typically provide warranties of 12 months defects liability period and
structural stability for 20 plus years up to 25 years under our contracts.

Also warranties for general repairs of defects that existed at the time of the sale, any defects including in relation
to design, materials and workmanship, may also cause us to incur significant repair costs under our sales orders.
We may be unable to obtain warranties for a similar period from our suppliers for the raw materials used in our
products. We may have to incur significant costs to address such defects including having to pay damages claimed
by customers, if any. Further, the recurrence of such problems may result in the delay or loss of market acceptance
of our products, which may cause damage to our reputation and/or adversely affect our business, results of
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operations, financial condition and cash flows. This could in turn require considerable resources in rectifying the
defects and could adversely affect the demand for our products. Additionally, any defects in our products or failure
to meet quality standards could result in the cancellation of existing customer orders. In some cases, this may also
lead to additional costs in the form of product liability, potentially harming our reputation and negatively
impacting our business, operational results, financial condition, and cash flows. Our services encompass design,
engineering, manufacturing, and on-site project management for the installation and erection of these structures.
We may not be able to provide services to the satisfaction of our customers. If a customer finds our services to be
deficient, we will have to rectify such defects at our own costs. Further, the customers may decide to retain our
realisation against invoicing to them. There have been certain instances where customers have retained collection.

Additionally, in respect of our EPS Packaging Business, we are bound by quality control agreements with our
customer. Our failure to comply with such requirements, may lead to deductions/penalties/liquidated damages
upon us. There have been instances where our customer has deducted amounts from our payment on account of
quality issues. For details of the same please refer to “Risk Factor No. 17 - We extend credit to certain of our
customers including our Group Companies. There is no assurance that we will be able to receive the same in
a timely manner or receive the same at all. Any delay or non-receipt of outstanding amount will impact our
financials.” on page 62.

We cannot guarantee that we will consistently meet the terms, specifications, or quality standards required by our
customers in the future. Any such defaults may lead to the cancellation of current or future orders, product recalls,
liquidated damages, invocation of performance bank guarantees, or warranty, indemnity, and liability claims
which could adversely affect our Company’s business, operational results, financial condition, cash flows, and
future prospects.

5. The number of orders we have received in the past in Pre-Fab Business, our current Order Book and
our growth rate may not be indicative of the number of orders we will receive in future. Any delays in
execution of our orders expose us to time and cost overruns and variability in revenue, materially and
adversely impacting our revenue from operations, cash flows, financial condition and cash flows.

Our Order Book may be materially impacted if the time taken or amount payable for completion of any ongoing
orders of our Company exceeds the contractual estimate. The Order Book details for six months period ended
September 30, 2024, and Fiscals 2024, 2023 and 2022 are as follows:

(% in million)

Particulars For the six months | Fiscal 2024 Fiscal 2023 Fiscal 2022

period ended

September 30, 2024
Net Order Book of our Pre- 6,585.40 9,444.70 7,041.23 3,321.23
Fab Business during the
period
Pre-Fab Business Order 6,547.03 6,302.11 4.485.15 1,781.77
Book pending*

*QOur Order Book pending as at a particular date is calculated based on the aggregate contract value of our ongoing projects
as of such date reduced by the value of work invoiced by us until such date.

The growth of our Order Book is a cumulative indication of the revenues including incentives, that we expect to
recognise in future periods with respect to our existing contracts. We cannot guarantee that the income anticipated
in our Order Book will be realised or if realised, will be realised on time or result in profits. The number of orders
we have received in the past, our existing Order Book and our historic growth rate may not be indicative of the
number of orders we will receive in the future. While some of our contracts have been cancelled by our customers
during six months period ended September 30, 2024, and Fiscals 2024, 2023 and 2022, however there has been
no material impact of the same on our business. Details of orders cancelled during six months period ended
September 30, 2024, and Fiscals 2024, 2023 and 2022 are as follows:

(< in million)
Particulars For the six months period | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
ended September 30, 2024
Gross Numbers of order 388 519 582 504
booked
Number of orders cancelled 25 54 47 63
Net Order 363 465 535 441
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The completion of our orders involves various execution risks including delay or disruption in supply of raw
materials, unanticipated cost increases, force majeure events, time and cost overruns, geo-political issues and
operational hazards and therefore, we may not always be able to execute our projects within the scheduled time.
In the event of any disruptions while executing our projects, due to natural or man-made disasters, workforce
disruptions, fire, explosion, failure of machinery, or any significant social, political or economic disturbances or
civil disruptions in or around the jurisdictions where such projects are located, our ability to execute our projects
may be adversely affected. Project delays, modifications in the scope or cancellations may occur from time to
time, due to delay in payments by our customers or due to our own defaults on account of delay in delivering the
order, incidents of force majeure, cash flows problems, regulatory delays, need for change in measurements and
estimates used by us and any other factors beyond our control.

In view of the above, projects can remain outstanding in the Order Book for extended periods of time due to the
nature of the project and the timing of the services required for completion of such projects. Delays in the
completion of a project for any reason whatsoever can lead to delay in receiving our payments and thereby leading
to variability in revenue. Further, delays in the execution of projects results in the cost overruns and affects our
payment milestones, subsequently impacting our revenue recognition and exposing our business to variability in
revenue thereby creating an adverse impact on our revenue, financial condition and cash flows. While there have
been no such instances during six months ended September 30, 2024, and Fiscal 2024, 2023 and 2022 which have
materially affected our Company, we cannot assure that such instance will not occur in future.

6. Our business is dependent and will continue to depend on our manufacturing facilities and we are
subject to certain risks in our manufacturing process due to usage of heavy machinery. Any disruption,
accident, slowdown, or shutdown in our manufacturing operations could adversely affect our
business, results of operations, financial condition and cash flows.

Presently we operate through four manufacturing facilities at Unit 1 - Greater Noida (Uttar Pradesh), Unit 2 -
Greater Noida (Uttar Pradesh), Unit 3 - Ghiloth, Rajasthan and Unit 4 - Mambattu, Andhra Pradesh. Our business
is dependent upon our ability to manage our manufacturing facilities, which are subject to various operating risks,
including those beyond our control, such as the breakdown, failure of equipment, usage of heavy machinery or
industrial accidents, fire, power interruption, severe weather conditions and natural disasters. While we have not
faced any such instance during last six months period ended September 30, 2024, and Fiscals 2024, 2023 and
2022. However, there was a fire incident in our Unit 1 in the year 2017 in which our partial insurance claim was
not approved, as our Company made an insurance claim of ¥ 62.40 million against which an amount of X 57.74
million was passed by the insurance company. For further details in relation to the insurance claim for the same,
please refer to the section titled “Risk Factor No. 20 - Our insurance policies may not be adequate to cover all
losses incurred in our business. Our inability to maintain adequate insurance cover to protect us from material
adverse incidents in connection with our business may adversely affect our business, results of operations,
financial condition and cash flows” on page 64. We cannot assure you that such interruptions including due to
breakdowns, failure of equipment, power interruptions and the like, will not occur in the future or we are unable
to repair machinery and equipment in a timely manner or at all, our operations may need to be suspended until we
procure the appropriate machinery and equipment, to replace them.

We are also subject to certain risks associated with safety hazards. Our labourers may be subject to physical
injuries in course of the business operations. While we follow a job safety plan for ensuring safety of our
employees and labourers, however same may not be adequate for all the situations. There has been one instance
during December 2023, where due to fall of an iron girder, one person demised, and two persons were grievously
injured. We cannot assure you that such events will not occur in future. In case any such instance of similar nature
recurs, it may affect our employees’ safety and resultantly it may impact our ability to serve customers.

In addition, we may be required to carry out planned shutdowns of our manufacturing facilities for maintenance,
or due to some reasons beyond our control such as an outbreak of a pandemic or any materially adverse social,
political or economic development, civil disruptions could adversely affect operations of our integrated production
facility. In the future, we may also experience shutdowns or periods of reduced production because of regulatory
issues, power outage, natural disaster, equipment failure, employee-related incidents that result in harm or death,
delays in raw material deliveries. While we have not faced any major shutdown in during six months period ended
September 30, 2024, and Fiscals 2024, 2023 and 2022, we cannot assure you that such instance will not occur in
future. National Capital Region of Delhi is subjected to Graded Response Action Plan (GRAP) restrictions on
account of increased pollution. Our units in Greater Noida (Uttar Pradesh) may become subjected to GRAP
restrictions on account of enhanced pollution levels. During six months period ended September 30, 2024, and
Fiscals 2024, 2023 and 2022, there have been instances where Graded Response Action Plan (GRAP) restriction
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are imposed in National Capital Region on account of higher pollution levels, where our Company is required to
use alternate source of energy for our Unit 1 situated at Greater Noida and is involved in EPS Packaging Business.
Any disruption, slowdown, or shutdown in our manufacturing operations could adversely affect our business,
results of operations, financial condition and cash flows.

7. We undertake projects that involve business with government entities or government-owned
organizations. Such engagements expose us to a range of associated risks.

We derive a portion of our business from projects awarded by government entities or government-owned
organizations. The table below outlines the revenue generated from such projects, along with the corresponding
percentage of revenue from operations for six months period ended September 30, 2024, and Fiscal 2024, 2023
and 2022:

(< in million)

Particul | Six months period Fiscal 2024 Fiscal 2023 Fiscal 2022
ars ended September 30,
2024
Revenue As a Revenue As a Revenue As a Revenue As a
contribut | percent | contribut | percent | contribut | percent | contribut | percent
ion age of ion age of ion age of ion age of
the the the the
revenue revenue revenue revenue
from from from from
operatio operatio operatio operatio
ns ns ns ns
Governm 97.06 1.81% 596.72 6.59% 403.09 6.14% 455.28 | 10.11%
ent and
governm
ent
entities

We cannot guarantee that government policies will continue to prioritize infrastructure development. Any adverse
changes in budgetary allocations or government policies for infrastructure projects, a reduction in opportunities
within the infrastructure sector, or shifts in government policies or priorities - potentially resulting from changes
in government following elections - could negatively impact our business, prospects, financial condition, and
operational results. Additionally, contracts with government and government-owned entities are often subject to
extensive internal processes, policy revisions, budgetary constraints, and insufficient funding. These factors may
result in fewer contracts available for bidding, prolonged timeframes between bid invitations and contract awards,
renegotiation of contract terms after award, or delays in payments against our invoices, all of which could
adversely affect our operations and financial performance.

Furthermore, contracts with governments and government-owned entities may subject us to increased regulatory
scrutiny due to the nature of commercial transactions with government entities. These contracts are typically
governed by terms pre-determined by the respective government or government-owned entity, limiting our ability
to negotiate terms and conditions. Such terms are often structured to favour the government entities. These factors
could have an adverse impact on our business, financial condition, and operational results.

8. A shortage or non-availability of essential utilities such as power and fuel could affect our
manufacturing operations and have an adverse effect on our business, results of operations, financial
condition and cash flows.

Our business operations are dependent on continuous supply of power and fuel which includes electricity to
operate our manufacturing facilities. If supply arrangements for power and fuel are disrupted, our manufacturing
operations could be disrupted, and our profitability could decline. The power and fuel as a percentage of our total
expenses during six months period ended September 30, 2024, and Fiscals 2024, 2023 and 2022 are as follows:

(< in million)
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Particular | At Six Months | At Fiscal 2024 At Fiscal 2023 At Fiscal 2022
S period ended
September 30, 2024
Amoun | As a | Amoun | As a | Amoun | As a | Amoun | As a
t percentag | t percentag | t percentag |t percentag
e of total e of total e of total e of total
expenses expenses expenses expenses
Power and 164.14 3.28% | 336.86 3.97% 397.76 6.34 % | 269.32 6.31%
fuel

We source our electricity requirements for our manufacturing operations from state electricity boards or third-
party suppliers. The cost of electricity from third-party suppliers could be significantly higher, thereby increasing
our cost of production and adversely affecting our profitability. In the event of a supply disruption from state
electricity boards and third-party suppliers, we will need to rely on captive generators to ensure uninterrupted
supply, which may not be able to consistently meet our requirements and may also have additional cost
implications that we may be unable to pass on to our customers. Further, if our generators are unable to support
our operations, we may need to shut down our manufacturing facilities until adequate supply of electricity is
restored. Frequent production shutdowns could lead an enhancement in the cost of power associated with
restarting production and corresponding loss of production, any of which would adversely affect our results of
operation, financial conditions, and cash flows. While we have not experienced any material interruptions to our
electricity and water supplies during six months period ended September 30, 2024 and Fiscals 2024, 2023 and
2022, there have been instances where Graded Response Action Plan (GRAP) restriction are imposed in National
Capital Region, where our Company is required to use alternate source of energy for our Unit 1 situated at Greater
Noida and is involved in EPS Packaging Business, which can impose additional cost on us. We cannot assure you
that such interruptions would not occur due to any events unforeseen by us and re-imposition of such restrictions
may impact operations and profitability of our facilities.

Further, we are also dependent on biofuel for generation of steam in respect of EPS Packaging Business. Any
unavailability of the biofuel may impact our business. While we have not faced any such situation during six
months period ended September 30, 2024, and Fiscals 2024, 2023 and 2022, we cannot assure you that such
instances will not occur in future. Occurrence of any such event will impact our operations, business and
profitability.

9. We may face challenges in introducing new engineering processes or adapting to evolving customer
preferences in a timely and effective manner. Additionally, if our services become obsolete due to
technological advancements or the emergence of alternative products, the demand for our engineering
services and products may decline. Such circumstances could materially and adversely affect our
business operations, cash flows, financial performance, and overall financial condition.

We rely on our ability to anticipate and respond to changes in customer preferences, develop and offer products
and services that meet customer requirements, and manufacture these products efficiently and cost-effectively.
Customer preferences, however, are subject to various external factors beyond our control, including the pricing
of alternative products and prevailing economic conditions. To remain competitive, we continuously strive to
enhance our innovation capabilities, enabling us to differentiate ourselves from competitors by introducing new
products, services, and variations of existing offerings aligned with customer preferences and market demand.
Presently, our facility at Unit 2 situated in Greater Noida (Uttar Pradesh), is manufacturing Sandwich Insulated
Panel on discontinuous basis, which is comparatively an older technology and has restrictions in application.
There have been recent trends where various private sector/ government sector entities have sought capability to
manufacture continuous Sandwich Insulated Panels as a pre-condition for qualification in the tendering process.
Our Company is yet to start manufacturing of continuous Sandwich Insulated Panel. We propose to use certain
portion of Net Proceeds of the ‘Objects of the Offer’ towards setting up of continuous Sandwich Insulated Panel.
We cannot assure you that we will be successful in setting up continuous Sandwich Insulated Panel capacity. In
case, we fail to set up continuous Sandwich Insulated Panel capacity, it will impact our business and our
profitability. For further details, please refer to “Objects of the Offer” on the page 139.

While we strive to identify trends and introduce new services or products, customer preferences are inherently
unpredictable and can shift rapidly. There is no assurance that such services will be commercially viable, effective,
or accepted by our customers. Introducing a new service requires the successful completion of multiple steps,
including engineering, obtaining necessary approvals and registrations, implementing effective marketing
strategies, and scaling our vendor, production, and infrastructure networks to adjust or expand production
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capacity. We cannot assure that we will successfully implement timely and cost-effective enhancements or
additions to our technological infrastructure, or that we will keep pace with technological advancements to meet
customer needs. Furthermore, technological developments by others may render our products less competitive or
desirable. Failure to adopt and integrate such technologies efficiently could increase our operational costs, reduce
our competitiveness in terms of price or product quality, and adversely impact our market position.

In the event of a breakthrough in the development or increased adoption of alternative technologies, our services
may face the risk of obsolescence or substitution. Any inability on our part to effectively respond to such
developments or to introduce new products could adversely impact our business operations, financial
performance, condition, and cash flows. Furthermore, if our customers defer or cancel orders for our existing
services due to the availability of alternative services that are more suitable or preferred, it could have a material
adverse effect on our operating results.

10. Under-utilization of our manufacturing capacities and an inability to effectively utilize our expanded
manufacturing capacities could have an adverse effect on our business, future prospects and future
financial performance.

Ability to maintain our profitability depends on our ability to maintain high levels of capacity utilization. For
details of the actual quantity manufactured and capacity utilised during six months period ended September 30,
2024, and Fiscals 2024, 2023 and 2022 at each of our manufacturing facilities, see “Our Business — Our
manufacturing facilities” on page 295.

Details of our capacity utilisation for different products during the quarter ended December 31, 2024, nine months

period ended December 31, 2024, six months period ended September 30, 2024, and Fiscals 2024, 2023 and 2022
are as follows:
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For 9 months period ended

As on 31st
Dec 2024

As on 31st
Dec 2024

For half year ended 30th Sep

As on 30th
Sep 2024

Capacity Chart December 31, 2024 For Q3 2024-25 2024
Name of 232|558 25| 82| s82|58 25| 582|232 55 28|82
. > = = O go o B S =0 = =0 go o B S =0 = =0 go o B S =0
Manufacturing | Product Segment o) 388 59| SESRN| ESS | 888 | 889888 | 88 8988|588 | S8N| ESC
D E2c| g9 S| S2c | E2a| <9 S=| S2c | E2ac| <9 c=| £ 2 g
PIEmS Wss| & OF| <=0 |WE0| g OF| <=0 |WE0| %% S5 <=6
Pre-Fab
Business
Builtup MT 10,800 | 9,728 | 90.07% | 14,400 | 3,600 | 3,255 | 90.42% | 14,400 | 7,200 | 6,473 | 89.90% | 14,400
Accessories ( Sag rod,
Angle Bracing, Anchor | MT 2964 | 1,190 | 40.15% | 3,952 988 | 369 | 37.35% | 3,952 | 1,976 821 | 41.55% | 3,952
Greater Noida | Bolt & LGSF)
(UP) Cold Form MT 5220 | 4,189 | 80.25% | 6,960 | 1,740 | 1,491 | 8569% | 6,960 | 3480 | 2,698 | 77.53% | 6,960
- Unit 2 - - -
g;fgeT?é'SFFg’)rm'”g Roofing | s 2,663 622 | 23.34% | 3,550 888 | 135 | 1515% | 3550 | 1,775 487 | 27.44% | 3,550
g"aﬁ'gfggg'e Skin sheets/ | 7,050 | 2,890 | 41.00% | 9,400 | 2,350 | 715 | 30.43% | 9,400 | 4700 | 2,175 | 46.28% | 9,400
Sub-Total - A 28,697 | 18,610 | 64.88% | 38,262 | 9,566 | 5,965 | 62.35% | 38,262 | 19,131 | 12,654 | 66.15% | 38,262
Ghilloth Builtup MT 18,000 | 11,277 | 62.65% | 24,000 | 6,000 | 3,927 | 65.45% | 24,000 | 12,000 | 7,350 | 61.25% | 24,000
Rajsthan i i i
_ i , .34% , .15% , , A44% ,
( Unita ) EESGT‘(’Q'SF;;“”Q Roofing | \yr 2,663 622 | 23.34% | 3,550 888 | 135 | 1515% | 3550 | 1,775 487 | 27.44% | 3550
Sub-Total - B 20,663 | 11,899 | 57.58% | 27,550 | 6,888 | 4,062 | 58.97% | 27,550 | 13,775 | 7,837 | 56.89% | 27,550
Mambattu | BUiltup MT 19,600 | 9,590 | 48.93% | 33,600 | 7,600 | 4,169 | 54.86% | 33,600 | 12,000 | 5421 | 45.18% | 24,000
(AP) Accessories MT 2,964 618 | 20.85% | 3,952 988 | 103 | 10.43% | 3952 | 1,976 515 | 26.06% | 3,952
(R- Enl;‘l_ . [ Cold Form MT 5220 | 1,683 | 32.24% | 6960 | 1,740 | 343 | 19.71% | 6,960 | 3480 | 1,340 | 3851% | 6,960
erer roin - - -
no.4 for g;f:eT?é'SFFg’)rm'”g Roofing | vir | 10650 | 1,243 | 11.67% | 14200 | 3550 | 268 | 755% | 14200 | 7,100 975 | 13.73% | 14,200
details) Hi-Rib Single Skin sheets | MT 7050 | 1,208 | 17.13% | 9,400 | 2,350 | 281 | 11.96% | 9400 | 4,700 927 | 19.72% | _ 9,400
Sub-Total - C 45484 | 14342 | 3153% | 68,112 | 16,228 | 5,164 | 31.82% | 68,112 | 29256 | 9,178 | 31.37% | 58,512
S;?,Q‘é'i JE’X"L 5 fré) Engineered Building | - 94,843 | 44859 | 47.30% | 1,33,924 | 32,681 | 15,190 | 46.48% | 1,33,924 | 62,162 | 29,669 | 47.73% | 1,24,324
Greater Noida | Sandwich Insulated Panels | SQM | 270,000 | 209,640 | 77.64% | 360,000 | 90,000 | 71,617 | 79.57% | 360,000 | 180,000 | 138,023 | 76.68% | 3,60,000
(UP) -Unit2 EPS/Glasswool/Rockwool SQM 112,500 56,769 50.46% 150,000 37,500 | 20,651 55.07% 150,000 75,000 36,118 48.16% | 1,50,000
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c itv Ch For 9 months period ended & % 32024-2 & % For half year ended 30th Sep 3 %
apacity Chart December 31, 2024 §g For Q32024-25 §g 2024 5o
g0 <0 Ih
o c o c o c
Manufacturing | Product Segment o) 288 23c | SSR| =8| 888 239S88| 88| 888|238 |8g8| 8¢
Plants ) E2g| g9 = égm E2g| <9 T = ég«s E2g| g9 T = <C(8“S
w =0 o O:) =0 w =0 o UD -0 w =0 o O:) =0
g;gggitJOta' Sandwich Insulated Panels | ¢\, | SQM | 566 409 | 69,659 | 510,000 | 127,500 | 92,268 | 72.37% | 510,000 | 255,000 | 174,141 | 68.29% | 5,10,000
Greater Noida | EPS Shape Molding MT 3600 | 2.636 | 7322% | 4800 | 1,200 | 715 | 59.58% | 4800 | 2400 | 1,921 | 80.04% | _ 4,800
(UP) - Unit 1
Packaging | EPS Block Molding MT | 2700 | 2326 | 86.15% | 3600 | 900 | 859 | 95.44% | 3600 | 1,800 | 1,467 | 81.50% | 3,600
Division
Cree 1otz 2P FREERg « SIEe < | | g 6300 | 4962 | 78.76% | 8400 | 2100 | 1,574 | 7495% | 8400 | 4200 | 3388 | 80.67% | 8,400

Block Molding Capacity

[Remainder of this page has been intentionally left blank]
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Capacity Chart For the financial year ended § § S | For the financial year ended § ﬁ & | For the financial year ended ‘Té § N
31st March 2024 s IR 31st March 2023 s IR 31st March 2022 s IR
(7] w w
< < <
Name  of s | 232 52 | 25|32 232 =& | 28|=2z|232| =& | 28| =32
. — = O 30 OO('U o= O — = O 30 oom 0= O — = O :U OU(U 0= O
Manufacturin | Product Segment 8 E £8| 83 | S32| Eg€8 E £8| 83 |88 g8 E £8| 83 S3N| ESS
g Plants G=8| <2 | 85| <=8|G=8| <2 | S| <=3 |G=8| <¢g 88| <=8
Pre-Fab
Business
Builtup MT | 14400 | 10,634 | 73.85% | 14,400 | 14,400 | 10,155 | 70.52% | 14,400 | 14,400 | 9,792 | 68.00% | 14,400
Accessories ( Sag rod,
Angle Bracing, Anchor | MT 3952 | 1,709 | 4324% | 3952 | 3952 | 1,261 | 31.91% | 3952 | 3952 | 1,345 | 34.03% 3,952
Greater Noida | Bolt & LGSF)
(UP) Cold Form MT 6,960 | 6,808 | 97.82% | 6,960 | 6,960 | 4,089 | 58.75% | 6,960 | 6,960 | 2,787 | 4